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THE FARMERS’ LOAN & TRUST] HARVEY FISK & SONS THE LIBERTY 
a i a NATIONAL BANK 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also tor moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET, NEW YORK 
Branch: 475 Fifth Avenue, at 41st Street 


LONDON PARIS 


Member Federal Reserve Bank 
and New York Clearing House 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Baltimore 


Correspondents: 
MIDDENDORF, WILLIAMS & CoO., Ine. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Foreign Exchange Letters of Credit 


Resources over $175,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NC. 1 


ACCOUNTS INVIVED 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


OF NEW YORK 
BROADWAY and CEDAR ST. 


Surplus & Profits  4,000,000,00 





The National Park Bank 
of New York 


Capitale- - - - = + = 
Surplus & Undivided Profits- - 
Deposits (Mar. 4, 1919) - 
Prestdent 
RICHARD DELAFIELD 


Vice-Prestdents 
GILBERT G.THORNE JOHN C. VAN CLEAF 
WILLIAM(30. JONES MA ij 


URICE H. EWER 

GEORGE H. KRETZ W.LABROT 
Cashter 
ERNEST V. CONNOLLY 
Asststant Cashters 

M A. MAIN FRED’EK O. FOXCROFT 
J. EDWIN. PROVINE WILLIAM E. DOUGLAS 

HENRY L. SPARKS BYRON P. ROBBINS 
PERCY J. EBBOTT JOHN B. HEINRICHS — 


LOUIS H.OHLROGGE JAY D. RISING 
HUGO E. SCHEUERMANN 





Established 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


Capital - - - - + «+ $6,000,000 
{ Surplus and Profits - + + $11,000,000 
Deposits Mar. 4, 1919 -  $210,000,000 


Foreign Exchange Department 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


100111 SOUTH FOURTH STREET 
PHILADELPHIA 








HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. Ww. 





HARRIS, FORBES & CO., Inc. 
BOSTON 





Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 








Epwarp B. SmitH & Co 


EsTaBLisHED 1892 


BANKERS 


Member New York and Philadelphia 
Stock Exchanges 


1411 CuestNot STREET, PHILADELPHIA 
30 Pine SrrReer New Yore 





The Chase National Bank 
of the City of New York 


Capital - $10,000,000 
Surplus and profits 16,870,000 
Deposits (March — 1919) - «+ 826,388,000 








OFFICERS 
A. BARTONIHEPBURN, Chr. Ad Ba. 
ALBERT H. WIGGIN. re) 
EUGENE V. R. THAYER. President 

UEL H. MILLER, Vice- t 
EDWARD R. TINKER Vice- t 
CARL J.SOHMIDLAPP, Vice 
GERHARD M. DAHL Vice-President 
ALFRED O. ANDREWS, Cashi 
OHARLES ©. SLADE, Asst Cashier 
EDWIN A. LEE Asst. Cashier 
WILLIAM E. PURDY Asst. Cashier 
CHARLES D. SMITH, Asst. Oashier 
WILLI P. HOLLY. Asst. Cashier 
GEO. H. SAYLOR Asst. Cashier 
M. HADDEN HOWELL Asst. Cashier 
8. FRED TE Asst. Cashier 
ROBERT I. BARR Asst. Cashier 
SEWALL AW Asst. Cashier 
LEON H. JOHNSTON Asst. Cashier 
OTIS EVE Asst. Cashier 
GEORGE E. SCHOEPPS, Asst. 

DIRECTORS 
Henry W. Samuel H. Miller 
A. Barton Hepburn Edward R. Tinker 
Albert H. W Henry B. E 
John J. Mi Edward T. 
Guy E. TPR Newcomb Qariton 
James N. H. Ecker 
Frank ) —_— z tT gcheatdin 
* esa 

Charles M. M, Da 


wab 
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J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 
Circular Letters for be sigeen available in ali 
parts of the world. 

















BROWN BROTHERS & CO. 


Pamapetrma NEW YORK Bosror ' 





ALEX. BROWN & SONS, Baltimore 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 

Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


Bonds for Investment. 


6 Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 


244 Fourth Ave. 
PITTSBURGH 





John Munroe & Co. | 


NEW YORK BOSTON } 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange 
Cable Transfers. 





MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 
for all Investment Securities. 


Act as et ee ek merle ane 
issu > Loman. 
Bihs Transfers, 
alee 
on 
The National Provincial & Union Bank of 
England, Ltd., London, 
Mesers. Mallet Freres & Cie, Paris, 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 


Messrs. ROTHSCHILD, 
London and Paris. 


Available in all parts of the world. 


Draw po EUROPE and make Telegraphic 
to EURO Cc and the 
Transfers to SPE. C pe pe Ao 


er Ge che cee ar ok ae a8 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold 
Travelers’ credits allable 
pait'the United States, Oa ba, Puerto Rico 
Bentral America and Spain, pe lake A aed oor dn 
ssue drafts and cable transfers on above countries. 
kers:— 
~4 Ban rs London Joint Stock 


B ~ Francaise—Hei 
Parte Bankers —Banque ne 


REIDELBACH, ICKELHEIMER & C0. 


37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street New York 
Members of New York Stock Exchange 
Investment Securities 
Foreign Exchange 
Commercial Credits issued in Dollars, Pounds 
Sterling, Francs, Guilders, Pesetas, etc. 


London Agents: Messrs. Fruhling & penkis 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 


Capital $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters 
Credit availab'e in all parts of the world, = 


ACCOUNTS INVITED. 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 


INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 
(Successors toAdolphBoissevain &Co.) 
Amsterdam, Holland. 

















' 
{ 





KIDDER, PEABODY & CO. 


115 Devonshire St 17 Wall St 
BOSTON NEW YORK 


Commercial and Travellers 
Letters of Credit 


BARING BROTHERS & CO, LTD. 
LONDON 





J.& W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmond a.€o 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Letters of Credit for Travelers 
Available in all parts 
of the world. 


Drafts 
China and the 


issued on Europe, 
Far East. 





 Gasaiaie: Parsons &Co, 





BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 





Government and Municipal Bonds 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Comranies 
of established value. 


Cable Address, ‘‘Graco,"’ Philadelphia. 





ALDRED & CO. 


24 Exchange Place 
New York 


Fissal Agents for 
Publie Utility and Hydro-Electric 
Ooempantie 
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Lee, Higginson & Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


80 Lombard Street 
LONDON, E: C. 





iS oeme  eaan & Weeks 
43 BROADWAY, NEW YO RK 


Bswestment Securities 


MEMBERS 
NEW YORK. BOSTON AND 
STOCK EXCHANGES 


Wieect wires to aff principai markets 


Sostor 


Chicago 
Detroit Providence Portland 


333 Chestnut St., Philadelphia 
Beaton 








FRAZIER & ©. 


Investment Bankers 


Broad and Sansom Streets, 
PHILADELPHIA 


211 B. Redwood Street, Baltimere 





HALSEY, STUART & CO. | 


incerporated—Successors to 
N. W. HALSEY & CO. CHICAGO 


CHICAGO 
BREW YORK PHILADELPHIA 
BOSTON DETROIT 
ST. Lours MILWAUKEE 


Government, Municipal, Railroad 
and Public Utility Bonds. 


Fiscal Agents for Cities and Corporations. 


H. T. HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 


89 SOUTH LASALLE STREET 
CHICAGO 





Goldman, Sachs & Co. 


60 Wall Street 
NEW YORK 


187 So. LaSalle Street 60 Congress Street 
CHICAGO BOSTON 


14 Montgomery Street 
SAN FRANCISCO 


Members of New York and Chicago 
Stock Exchanges 








Commercial Paper 
Securities bought and sold on commission 
Foreign Exchange 


mmercial & Travelers’ Letters of Credit 
available in all parts of the world 





RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO. 


[Members New York Stock Exchange 
60 BROADWAY NEW YORK 





Underwriters & Distributors 


Industrial Bonds & Preferred 
Public Utility Securities 
Equipment Trust Certificates 


Stocks 


- Counselman & Co. 


Investment Bankers 
112 W. ADAMS ST., CHICAGO 





BERTRON, GRISCOM & C0., INC. 





in YESTMENT SECURITIES 


{40 Wall Street 


NEW YORK PHILADELPHIA 





H. D. Walbridge & Co. 


14 Wall Street, New York 
Public Utility Securities 


W. C. Langley & Co. 


Investments 











! 
} 
} 
| 
i 
j 


115 Broadway, New York City 





M. C. BOUVIER & CO. 


Members 
New York Steck Exchange 
Since 1869 


20 BROAD STREET NEW YORK" 


HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
) Members Philadelphia Stock Exchange 








Land Title Building | 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 





NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 





52 WILLIAM ST. 
NEW YORK 


15 CONGRESS ST 








Bonds 
Short Term Notes 
Acceptances 


Main Offce.: National City Bank Building 
Opeown Offic: Fifth Avenue and 43rd St. 





ROBINSON & CO. 


U.S. Government Bonds 
Investment Securities 


26 Exchange Place New Yos® 
Members New York Steck Exchange 








Bonbright & Company 


Incorporated 
28 Nassau Street New York 
PHILADELPHIA BOSTON « 
CHICAGO DETROE 





LONDON 
Noes P. Bonbright & Co. Bouton Ge 





Saco BORG & ©O,, 


Members of New York Stock Exchange 
No. 46 Cedar Street « - New Yar@ 





HIGH-GRADE 
INVESTMENT SECURITIES 








| MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


r 


Colgate, Parker & Co. 


Mew York 





49 Wall Street. 
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wenn 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $21,000,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 








PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORK 





BONDS 
Baker, Ayling & Young 


BOSTON 


PHILADELPHIA 





H. F. BACHMAN & vO. 


Established 1866 


INVESTMENT BANKERS 
Members N. Y. and Phila. Stock Exchanges 


1612 Chestnut St., 
PHILADELPHIA 


—_—— 


Thomas C. Perkins, Inc. 


Investment Bankers 
HARTFORD, 


61 Broadway 
NEW YORK 





CONNECTICUT 


WE PURCHASE 
Entire issues of preferred and common stocks 
of established and dividend-paying New Eng- 
land Manufacturing Companies. 


WE OFFER 


bankers and investment dealers all or any 
part of original issues of such companies 
paying fron: 7 to 10 per cent. 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 








CHASE & COMPANY 














BONDS 
15 State Street, - BOSTON ) 
24 Broad Street, NEW YORK 19 CONGRESS ST., BOSTOK, 
BALTIMORE SPRINGFIELD 
United States Bankers & Brokers outsive N. P. 
Government and —— 
es Mountain States 
Municipal|Bonds Telephone 


William Re mpton (0. 


Government and Municipal Bonds 
Goer @ Quarter Century in this business 
14 Wall Street, New York 


St. Louis Cincinnati 
Obicago New Orleans 





BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 














C orrespondence invited. 





C. I. HUDSON & CO. 


Ne. 66 BROADWAY, NEW YORK 


Members New York, Philadelphia and 
Chieage Stock Exchanges 


TELEPHONE RECTOR 7401 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINOIPALZCITIES 





JACEY [IMBER © 


TIMBER BONDS 
based always upon 
expert verification 
of underlyingassete¢ 











832 So. MICHIGAN AV., CHICAGO 





ESTABLISHED 1865 


AM KVIALC, 


§ Nassau St., N. Y. 
MEMBERS NEW YORK STOCK. EXCHANGE 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 





NORFOLK, VA. 


MOTTU & CO. 


Established 1892 
NORFOL&, VA. 








NEW YORK 
@ Broadway 


INVESTMENTS 








~ MARX & COMPANY 
BANKERS 
BIRMINGHAM, = = = ALA, 


$100,000 Jefferson County, Alabama 
5% Refunding Bonds, due March 1, 1949 








| RES alt aie $165.000,000 
Total bonded indebtedness__..___.. 1,200, 
Prices and particulars upon application. 
BUFFALO 





A ne me 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Carporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


MACON 


W. M. DAVIS COMPANY 
Southern Municipal Bonds 


AND 


Guaranteed Stocks 
MACON . ° . GEORGIA 

















PORTLAND, MAINE 





Wanted— Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
98 Exchange St., Portland, Maine 





s.H.dONES g | 
MUNICIPAL RAILROAD? 
CORPORATION BONDS 


20 Broad Streer = New York, 
PUONE RECTOR S140—CABLE ADDRESS “ORIENTMENT™ 
List C gives current offerings. 











= PITTSBURGH 


CHILDS, KAY & WOODS 


Union Arcade PITTSBURGH, PA. 


Members 
NEW YORK STOCK EXCHANGE 
PITTSBURGH STOOK EXOHANGE 
OHICAGO BOARD OF TRADE 
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Canadian 














Ganadian 
Government and Municipal 


Bonds 


We invite corresnondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5.20% to 614% 
Wood, Gundy & Co. 


Cc. P. R. Building 


Meatresi TORONTO; London 





CANADIAN 
SECURITIES 





Government, Municipalj 
& Corporation 


Lists on request 


A. E. AMES & CO. 


74 Broadway, NEW YORK 
Toronto Montreal 








CANADIAN BONDS 
Victory Loan 514% Bonds 
All Maturities 


R. C. Matthews & Co. 


Cc. P. R, Building Toronto 








Accountants 


FEDDE & PASLEY 


Certified Public Accountants 





55 Liberty St., New York 
GEORGE W. MYER, JR. 
Certified Public Accountant 
60 WALL ST., NEW YORK 


Audits, Investigations, 
Estate Accounting, 
Income Tax Returns. 
Telephene Hancve 6746 








Adrian H. Muller & tos’ 


AUCTIONEERS 


Office, No. 56 WILLIAM STREET 
Cerner Pine Street 


Regular Weekly ‘Saies 
or 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Ro 
164-16 YYoner Sitrves 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST 16,000,000 
TOTAL ASSETS - - - - $558,413,546 


Head Office—Montreal 
SIR VINCENT MEREDITH, Bart., President 
Sir Frederick Williams-Taylor, 
General Manager. 





NEW YORK AGENCY 


64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, a T. SMITH 


Chicago Branch, 108 South La Salle St. 

Spokane, Wash. Mexico Cit 

San Francisco—British-American Ban 
(owned and controlled by Bank of Montreal) 


Foreign bought and sold. 
Commercial issued available - 
in any part of the worild. 


London Offices, 47 Threadneedle St., E. C. 


Waterloo Place, Pall Mall, S. W. 
and Trafalgar Square. 


G. C. CASSELS, Manager. 





Canadian 
Government, Municipal 
and Corporation Bonds 
Domumnon Securmes 
CORPORATION- LIMITED 


TORONTO. MONTREAL. LONDON. ENG 


C. MEREDITH & CO., 
LIMITED 


Bond Dealers and Financial Agents 


BOARD OF DIRECTORS, 
©. Meredith, Presid 
Sir Chas. B. Gordon, G. B 
OC. R. Hosmer, Ww 
D. OC. Macarow, 





H,. 
A. 
3.3. Reed. 


J. M. Mackie, Manager. A. P.B. Williams, See, 





112 St. James St. 46 Threadneedle St. 
MONTREAL LONDON, E. C. 


R. A. Daty & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Nova Scotia Building 
TORONTO, ONT. 








THE CANADIAN BANK 
OF COMMERCE 








HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL $15,000,000 
REY nc nceccccnvvabcvnduhuackion $15,000,000 


President, Sir Edmund Walker,C.V.O.,LL.D.,.D.G 
Generali Manager, Sir John Aird. 
Assistant General Manager, H. V. F. Jones. 


New York Office, 16 Exchange Place 
. i sv Saat ome 


Buy and Sell Sterling and Continental Ez- 


an d bl 
- = aor ie Transfers. Collections 
Travelers’ Cheques and of Credit issued 


Letters 
available in all parts of the world. 
Bonking and Exchange bestness of every de- 
LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN 

The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 








THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 


PAID-UP CAPITAL 36,500,006 
FUN 








Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


neg: or our paw b. fo 4 
United States. ence ° 
New York Agency, 52 Wall Street 
H. F. Patterson, Agent. 


Correspondents Londen Joint City & Midland 
in Great Britain / Royal Bank of Scotland. 





THe 
ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up-.-.... $14,000 000 

Reserve Funds-...... $15,500,000 

Total Assets........ $427,000,000 
..--Montreal 


Head Office 

SIR HERBERT 8. HOLT. t 

E. L. PEASE. Vice-Pres. & Man. Directer 
NEILL, Gen. Manager 

530 Branches out the DOMINION OF 

Sa palate in CUBR PORTS RICO, 

n n » 

DOMINICAN REPUBLIO, COSTA RIOA and 

VENEZUELA. Also in TIGUA, BAHA- 

MAS, BARBADOS, DOMINIOA, GRENADA 

JAMAIOA, ST. KITTS, TRINIDAD, BRITISH 

HONDURAS and BRITISH GUIANA. 

SPAIN—Barcelona 


LONDON OFFICE—Bank Buildings: 
Princes Street, E. O. 
New York Agency—Cor. William & Cedar Sts, 


FF. T. WALKER, O. E. MACKENZIE and 
J. A. BEATSON, Agents. 








Canadian Government, Provin- 
cial, Municipal and Corporation 
Bonds 
Bought—Sold—Quoted 
GREENSHIELDS & CO. 


Members Montreal Stock Exchange 
Dealers in Canadian Bond Issues 


17 St. John Street, Montreal 














CANADIAN 
Municipal and Public Utility 
Bonds 


vero THOMSON 





& COMPANY, LIMITED 


MERCANTILE TRUST BLD. HAMILTON, 





' 


Canadian Securities. 
W. GRAHAM BROWNE & CG 


222 St. Same Stexct 
MONTREAL 





Correapondence Solicite” 


ty Foreign 


PRAARARAAARAALARAAAAAAAAALR ADDL DP 


The 
Anglo-South:- American 
Bank, Ltd. 


ARGENTINA 
FRANCE: Parise 
SPAIN: Madrid, Bilbac, Barcelona 


CHILE ‘URUGUAY 


CAPITAL & RESERVES 
£6,338,794 @ $5 per £—$31,693,976 





HEAD OFFICE, OLD BROAD STREET, 
LONDON, &. C. 


NEW YORK (Agency), 60 WALL STREET? 


Every description of Banking ané 
Exchange business 








vi 
$f 


Foreign 
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AUSTRALIA & NEW ZEALAND 


BANK OF 
BEW SOUTH WALES 


(ESTABLISHED 1317.) 


Paid Up Capital._........._._....$19,524,300 
Reserve Fund si agihiidiie ni Wiiabebt Hes 
Reserve Liability of Proprietors... 19,524,300 


s$0s'984:997 
Aggregate Assets, 31 March 1918, 984,997 
Ste J. RUSSELL FRENCH, K. B. E., 


Generel Manager’ 





3385 BRANOHES ead AGENCIES in the Aus- 
@alian States, New . Pitt, Papua (New 
he ‘ 


& 


transacts every Gescription of 


uce Credits arranged. 
London Office 

23, THREADNEEDLE 
STREET, E C., 2 


‘Bank 
ustralian Bap 
Wool and other 
Head Office 
GEORGE ant REET 
sYD EY 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 


Capital— 
Base ee aes S988 5655 a £20008 
Reserv 4 sund -~ £2,050, bos gether £4,025,000 
Reserve Liability - Proprietors. -- . £4,000, 000 
Phyo oer sama and Reserves-.-.-.-_-.. £8,025,000 
has 41 Beaoches i. Y Viot CE 39 in 
NEW POUT WALES, ao NSLAND 
21 in WESTER RN 


14 in SOUTH AUSTRALIA 
AUSTRALIA, 3 in TASMANIA and 44 in NEW 
ZEALAND. 


Head Office: 71 ane er E. C. 
Manager—A. C. WIL 
Assistant Manager—W. J. 5 ee 


BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


AGENCY IN NEW YORK, 
165 BROADWAY 


Lendon Office, 1 OLD BROAD STREET, E. C. 
Manager: E. Consolo. 


West End Agency and London Office of the 
; Italian State Railways, 12 Waterloo Place, 
Regent St., 8. W. 


Correspondents to the Italian Treasury. 


54 Branches in Italy, at all the 
principal points in the Kingdom 


**Representatives in New York and Agents 
n Italy” of the Banque Francaise et Italienne 
pour l’Amerique du Sud. 


Buenos Ayres, Rio de Janeiro, San Paulo, 
Santos, a Societa Commerciale 
d’Oriente, Tripoli. 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 




















Oldest business establishment in 
River Plate 


the 





Capital fully paid up and Reserves 
£2,679,785 





General Financial, Banking and 
Commercial Business 


CLERMONT & CO. 


BANKERS 


GUATEMALA, 


Central America 
Gable Address: “‘Olermont” 


LEU and CO.'S BANK, 


LIMITED 


ZURICH, (Switzerland) 
Founded 1755 











EVERY Sana TiON of BAN KING 
NESS TRANSACTED. ~— 
Billstof Exchange Negotiated and Collected. 
Drafts and Letters of Credit Issued. 
Telegraphic Transfers Effected. 
Beoking and Travel Department. 





LONDON JOINT CITY & MIDLAND 
BANK| LIMITED 


Head Office 
“, THREADNEEDLE (STREET, LONDON, E. C. 


Overseas Brant» 
65 & 66 OLDJBROAD STREET, E. C. 2 


—— ee 


($5== £1) 

Subscribed Capital $172,144,000 
Uncalled Capital - - 136,281,000 
Paid-up Capital and Re- 

serve Fund - - 71,726,000 
Deposits $1,674,492,000 
Cash in hand and at Bank 

of England - 318,780,000 
Money at Call and at Short 

Notice - - 329,045,000 
investments - - - 308,003,000 
Bills of Exchange’ - - 196,246,000 
Advances on Current and 

other Accounts - - 496,068,000 
Advances on War Loans - 71,091,000 


ee 


SIR EDWARD H. HOLDEN, Bart., Chairman. 


International Banking Corporation 
565 WALL STREET, NEW YORK CITY 


CE ke canna nnnbn enna $3,250,000 
Surplus & Undivided Profits-_-_-_-_--_- $5,813,000 


Branches in: 


Straits Settlements 
Java 
Panama 
ee Islands Colombia 
Santo Domingo 
Francisco 


Banco Espanol del Rio de La Plata 


HEAD OFFICE, BUENOS AIRES 
London Office, 7 Fenchurch St., E. C. 8 


Capital & Reserves m legal 147,828,797 88—£12,905,687 


All classes of Argentine, Spanish and 
European banking business conducted. 





India 
China 


ton 








The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


pital Authorized __............ $10,000,00¢ 

apital Subscribed..-_...........-. 8,500,000 

apital Paid-Up -._-........_--.- 4,250,006 

ee ee nacne ae noe ,000,006 
$5=—£1 STERLING. 


NOTICE IS HEREBY GIVEN 
RATES OF INTEREST 
om deposit are as follows: 
At Call 3 Per Cent 
At 3 to TY Days’ Notice, 3 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





that the 
allowed for money 





The National Discount 
Company, Limited 


86 CORNHILL LONDON, E. C. 
Oable Address—Natdis, London. 


Subscribed Capital_.............. 1,166, 
Paid-up —_ eeewwenennnn-----e eee 
Reserve | RE aa ae 2,500, 


($5—£1 STERLING.) 


NOTICE is hereby given that the RATE OF 
INTEREST allowed for money on Deposit is 
Three per cent per annum. 


bank and mercantile bills discounted. 
oney received on d t at rates advertised 
= time to time for fixed periods upon 


terms. 
Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


BARCLAYS BANK 
LIMITED 


with which is amalgamated the London 
Provincial & South Western Bank, Ltd. 
HEAD OFFICE 
54 Lombard Se., London, E. Cs Eng. 


and over 1,350 branches in England and Wales 
Agents in all banking towns throughout 





the World. 
CAPITAL SUBSCRIBED. RES ete $63,387,220 
CAPITAL PAID-UP........... $36,447,220 
RESERVE FUND $30,000,000 
TOTAL RESOURCES......... ~$1,130,000,000 


EVERY DESCRIPTION OF BANKING 
BUSINESS TRANSACTED. 


Address—The Foreign Manager, 
168, Fenchurch Street, 
London, E. C., England. 





LONDON COUNTY WESTMINSTER 
AND PARR’S BANK LIMITED 


ESTABLISHED IN 1886 


2 OE es ae ee 


(29th June, 1918.) 
Cansei, Deposit and other —_ 


wwe wee ee ee ee em eer eee eee 


£230,425,745 


and_ 42,931,098 
Money at Call and Short Notice_.. 29,525,761 
Advances and Discounts_...._...- 117,402,229 


HEAD OFFICE: 41, LOTHBURY, E.C. 2. 
Foreign Branch Office: 82, Cornhill, E.C. 8. 


SPANISH BRANCHES: 
BAROELONA - Paseo de Gracia 8 and 1€ 
MADRID Calle de Alcala 43 

AFFILIATED IN FRANCE: 
London County & Westminster Bank (Paris), Ltd. 
PARIS - 22. Place Vendome 
LYONS 37. Rue de ia Republique 
BORDEAUX 22 & 24. Cours de I'Intendancs. 
MARSEILLES 31, Rue Paradis 
AFFILIATED IN IRELAND: 
ULSTER BANE LIMITED 


Lenteriel Ottesie Bank 


Capital: £10,000,000 or 
Frs. 250,000,000, half paid up. 


GENERAL COMMITTEE (Paris & London). 
a, 

Messrs. Charles de CERJA 
le Comte paries de TGERMINY. 
Georges HEINE. 
Arsene HENRY. 
le Baron HOTTINGUER. 
Raoul MALLET 
Albert MIRABAUD. 
Pyrame 
le Baron de NEUFLIZE. 

Felix VERNES. 





LONDON. 
Messrs ‘E,W. BARRY. ,0.V.0.,C.R 


Viscount GOSCHEN 
Sir John YY HEWETT, G.C.8.I. 


Lord ORANMORE and BROWNE. 
Sir W. LAWRENCE YOUNG, Bart. 





FRANCE. 
PARIS, 7, rue Meyerbeer (I Xe). 
MARSEILLES, 38, rue St. Ferreol. 
ENGLAND. 
LONDON, 26, Throgmorton Street, E C, 2. 
MANCHESTER, 25, Pall Mall. 
Head office: CONSTANTINOPLE. 

80 Branches in the Near East. 
Agencies in EGYPT, GREECE, PALESTINE, 
MESOPOTAMIA, SYRIA, CYPRUS, 
and in different parts of the 
Ottoman Empire. 








GENERAL BANKING BUSINESS. 





preety 
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SPERLING & CO. 


Basildon House, Moorgate Sé. 
London, E. C. 





FISCAL AGENTS FOR 
Public Utility 


and 


Hydro-Electric Companies 


NEW YORK AGENTS 


SPERLING & CO., INC., 
120 BROADWAY. 


_ 


The Colds Bank 


Established 1836. 
Capital Subscribed ___$15,000,000.00 





Paid-up Capital___.._. $4,250,000.00 
Re i Ri: See ae re $1,625,000.00 
$5 = £1 f 
WEST INDIES, LIVERPOOL, 
WEST AFRICA, ————— 


LONDO 


American Banks and individuals are tnvited to, 
avail themselves oF Gee Baek s quview is 
nection with U. 8. Forces now in Europe. 


Head Office: 
28, Gracechurch St., London, E.C. 3, Eng. 


New York Agency: 
22 William Street. 





Banca Italiana Di Sconto 


with which are incorporated the 
Societa Bancaria Italiana 
and the 
Societa Italiana di Credito Provinciale 


Authorized and Swhbscribed 
Capital 


EES EERE G eg EE: re 180,000,000 

Paid-up Capital Dec. 81, 1918) . “ 167,487,000 

un — “* 20,000,000 

Current Accoun Pe = 2,188,000,000 
Cash in hand goth with the 

SEE occ cbt ob waidinnkadtinns “ 115,154,000 


Central Management and Head Office: 
ROME 


BRANCHES at: Genoa, Milan, Naples, Pa 
lermo, Turin, Venice, Bologna, Catania, —_= 
Florence, Ancona essina, San Remo, 
and 50 others in CHIEF CENTRES OF ITALY. 


PARIS OFFICE, 2 Rue le Peletier 
London Cl Aawnte: i ra ve. Bank, Ltd., 


Joint Proprietors as ae the cme Trust Co. of 
New York of the Italian Discount and Trust 
Company, New York, 399 Broadway. 


The Mercantile Bank of India Ltd. 
Head Office 

15 Gracechurch Street, London 

Capital £1,500,000. Paid up £562,500. 


Reserve Fund £ 600,000. 


Branches in India, Burma, Ceylon, Straite 
3Jettlements, Federated Malay States, China, 
and Mauritius. 


STANDARD BANK OF SOUTH AFRICA, Ltd 


HEAD a LONDON, E. C. 
Paid-up Capital... £1 
Reserve Fund..... £2,000,000 or 
Total Resources... £50,300,754 or $261,508,770 

About Two Hundred and Fifty Branches and 
Agencies throughou 








t South Africa. 


Ww. & MACINTY 
Wall St., New 


Also The Bank of New South 
oe ales throughout Australasia. 


NATIONAL BANK OF INDIA Limited 


Bankers Cc ment in British East 
" peice pom Uganda. 


. Bish E. C. 
Head Office: 36. Bishops : 
Africa, Uganda Aden 


Pald-up Capital.----- 


apital------£1,000,000 
descri of banking 
The Bak S conducts every ption 





psgate, London, 
Ceyion, 





000 
£1.360,000 
and commana 





CREDIT SUISSE 


Established 1856 
Capital & Reserve, francs 130,000,000 
Head Office: Zurich, Switzerland 





Branches at Basle, Geneva, St. Gall, Lucerne, 


Banque Nationale de Credit 


BRANCHES at: 





HEAD OFFICE 
16, Boulevard des Italiens 
PARIS 





Lyons, Marseilles, 
Havre, Angers, Bordeaux, Dijon, 
Nantes, Orleans, Rouen, Saint-Etl- 


NATIONAL BANK 
‘of EGYPT 


Capital__________ frs. 150,000,000 
Reserve Fund____ 36,000,000 eek Clliee—-< aie 
Established under Egyptian Law 
June, 1898, with the exclusive right to 


fasue Notes payable at sight to bearer. 


Capital, fully paid____£3,000,000 
Reserve Fund_________ £1,663,278 


LONDON AGENCY 
6 AND 7 KING WILLIAM ST., 
LONDON, E. C. 4, ENGLAND. 





enne, Toulouse, Tours, Troyes, and 
140 others in the chief centres of 
France. 





GENERAL BANKING BUSINESS 





SwissBank Corporation 


Saste. Zurich, $t. Gail, Geneva, Lausanne 


LONDON OFFICE, 43 Lothbury, &.C. 2 


West End Branch-.-.-.-1lic Regent Street 
Waterloo Place S. W.1 


Capital paid up, . Frs.82,000,000 
Surplus, . . . . Frs.27,750,000 


Special facilities offered to MEMBERS OF 
THE AMERICAN MILITARY AND NAVAL 
FORCES. 


The NATIONAL BANK 
of SOUTH AFRICA, Ltd. 


t Over 300 Branches in AfricaJ 





Feid-Up Capital and 


Reserves - $18,575,000 


Offers to American banks and bankers its superior 
facilities for the extension of trade and com- 
merce between this country and Africa. 


New York Agency 10 Wall St. 
R. E. SAUNDERS, Agent. 


Royal Bank of Scotland 


Incorporated by Royal Charter, 1727. 
£2,000,000 





Head Office - St. Andrew Square, Edinburgh 
Cashier and General Manager: A. K. Wright. 


London Office - = = 3 Bishopsgate, E.C. 2 
Manager: Wm. Wallaco. 


Glasgow Office Exchange Square 
Agent: A. Dennistoun. 








167 Branches Throughout Scotland. 





Every Description of British, Colonial and 
Foreign Banking Business Transacted. 


Correspondence Invited. 


Chartered Bank of India, 


Australia & China , opp 12., 
Head Office, 38 Bishopsgate, London, E. C. 
Paid up Cap’! £1,200,000; Res. Fd. £2,000,006 
Reserve Liability of Shareholders, £1, 200,006 
Undivided Profits, 1917, £167,261 


New York Agency 
WILLIAM BAXTER 86 ‘Wan Street 


THE COMMERCIAL BANK OF SCOTLAND, Lid 


Established 1810. 
Office—EDINBURGH 


Head 
Capital Subscribed £5,000,600 Paid up 








£1 ,000,000 
Fund £859,006 


Deposits £30,698,000 Reserve 
ALEX. ROBB, Gen. Mer. MAGNUS IRVINE, Ses 
Gifice—62 Lom! Street, E.C. 3. 
Office—113 Buchanan Street 
Drafts, Circular . and of Credit issued 


THE 


NATIONAL PROVINCIAL AND 
UNION BANK OF ENGLAND 





Limited. 
($8—_41.) 
SUBSCRIBED CAPITAL «- $141,422,108 
PAID-UP CAPITAL . = $27,384,420 
RESERVE FUND - ° * $20,000,000 
Head Office: 


15, BISHOPSGATE, LONDON, ENGLAND, 


with numerous Offices in England 
and Wales 





Commercial Banking Company 
Sydney 


LIMITED 
Established 1834. 
Incorporated in New South Wales. 





Paid-up Capital. inlets £2,000,000 
Reserve Fund............-..-..... 2,040,006 
Reserve Liability of Proprietors.... 2,000 
£6,040,006 
payable om ‘ of 
Oredit are issued b we London Branch on the 
Head Office, B: e38 the Bank 
in Australia and ere flis on Australasia 
n or cabled. 


Head Office, Sydney, oe. South Wales. 
18, Birchin Lane, Lowe " Strect, E.C. 8. 
The National Bank of New Zealand 


Limited. 
Head Office: 17 Moorgate Street, London, E.C. 
Chief Office in New Zealand, Wellington. 





- £3,000 
Authorized Capital ae 009 
Paid-up os - . aise 750,000 
Uncalled und : —ga’booteon 


Correspondents n all sarte of the world. 


PETROLEUM BANKING & TRUST CO. S. A. 


Apartado (P. O. Box) He. 468—Tampic 
Tamps, e P 
Members of the American Bankers’ 
Assoctation 


Offers every Banking Facility. Ene cnt 
collections mad: all parts exice, 
ag bg FAY A 








New York exchange. 

BANK OF BRITISH WEST AFRICA, LTD. 
Authorized Capital..............-...- $10,000,000 
Subsea’ a ER TO »250,000 
Capital (Paid Up)-........-.---.-.------ 2,900,000 
Surplus and Undivided Profits........ 1,295,560 

Branches throughout Egy pt, orocco, 

West Africa and the Canary Islands. 


Head Office, 17 & 18 Leadenhall St., London, E.C.3 

Manchester Office, 106-108 Portland Street 
Liv Office, 25 Water Street 

BR. R. APPLEBY, Agent, 6 Wall Street, New York 


lonian Bank, Limited 


Incorporated by Royal Charter. 





80 
&c., in Egypt. 


t Alexandria, Cairo, 
mised Office: Basildon House, 
LON 
Hong Kon 
BARKING 


Heeerve Fund( ia Gold 


In Silver... 19,500,000 
of Proprietors. 


» B.C. 2. 





& Shanghai 


RPORATION | 
-777352 $00,000 


pearre, ISSUE LETTERS OF CREDIT 
TE OR COLLECT BILLS PAYABLE IN 
PHILIPPINES, STRAITS SET- 








Glasis, Lugano, Frauenfeld, Kreuzlingen 
ALL BANKING BUSINESS 


and cere 6 
New York Agents—Amerivan Exchange Nat. Baak 


CHINA, JAPAN, ° 
TLEMENTS, INDIA. 
WADE GARD’NER, Agent, 34 Wall St. 
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es Bankers and Brokers outside New Bork 
ST. LOUIS CHICAGO Se one _GIMCINNATE 
Dodge & Ross, Inc. ROBERTS & H HALL 
A. G. EDWARDS & SONS Investment Bankers Members| iicaeo, Board 3a. - ll 
38 Wall Street CHICAGO INVESTMENT SECURITIES 
In St. Louis at 412 Olive Street CINCINNATI . OHIO 
Public Utility, 
Municipal, Industrial “sane oer 
SECURITIES and Railroad Bonds ~ sb , LEX, 


of the 
CENTRAL WEST 





Herndon Smith Charies W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


Investment Bonds 


389 OLIVE ST. ST. LOUIS, MO 


MARK C. STEINBERG & CO. 


Members New York Stock Exchange 
Members 81. Louts Stock,Ezchange 


300 Broadway 
ST. LOUIS 


ST. LOUIS SECURITIES 


Members St. Louls Stock Exchange 


STIX & CO. 


Investment Securities 


$09 OLIVE ST. 
= 








ST. LOUIS 








PROVIDENCE 


STRANAHAN & COMPANY 


Specialists in 
Bonds and Stocks of 
Public Service Companies 


Sew York Boston Providence Worcester 
New Haven Augusta, Maine 











__ AUGUSTA. 


JOHN W. DICKEY — 
AUGUSTA, GA. 


Southern Securities 
Mistablished 1886 


— 








CLEVELAND] —(‘i‘ité 


~~ 


OTIS & COMPANY 


INVESTMENT BANKERS 
CUYAHOGA BLDG. CLEVELAND 
Branch Offices: < Columbus, Ohio; Axson. Ohio 


-—-r Colorado Cplo; Denver. Gol 


Members of New York, Chi » Col 
and Cieveland Stock Zhlcago es ona oe 
Chicago Board of Trade. 











STANLEY & BISSELL 
INVESTMENT BONDS 
GARFIELD BLDG. CLEVELAND, O. 


We buy and sell bonds issued by 
Ohio Corporations 


704-708 Harris Trust Bldg. 

111 W. Monroe St. 
GREENEBAUM SQNS| - 
—=BAN K=_— 

AND TRUST COMPANY 
Southeest Corner La Salle and Madison Sts. 
GENERAL BANKING 
Capital and Surplus, $2,000,000 
6% CHICAGO FIRST MORTGAGE BONDS 
Suitable for Estates, Trustees and Individuals 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank 


A. O. Slaughter & Co. 


110 WEST MON Race STREET 
CHICAGO, ILL. 


(New York Stock Exchange 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange,J 
4Chicago Stock Exchange, 








St. Louis Merchants’ Exchange, 
se; Loule Grain Exchange. 


A. G. Becker & Co. 
COMMERCIAL PAPER 











187 South La Salle Street 111 Broadway 
Chicago New York 
CHAS. S. KIDDER & CO. 


Investment Bankers 
Established 1898 


108 South La Salle St. CHICAGO 





TAYLOR. EWART & CO. 


INVESTMENT BANKERS 
106 South La Salle Street 
CHICAGO 


Municipal, Railroad and Public 
Utility Bonds 





“Burnham’s Manual 


of Chicago Securities” 
(Revised to Oct. 1, 1918) 
Sent upon request 


John Burnham & Co. 


41 South La Salle St. 
CHICAGO 


U. S. Liberty Bonds 
BCUGHT AND SOLD. 
CAMP, THORNE & CO. 


230 S. La Salle St., 





Chicago. 





We Finance and Underwrite Bond 
and Preferred Stock Issues and 
Solicit Your Offerings. 


Edward P. Garrity Co. 


108 So. La Salle St. 
CHICAGO 





Due 1923 to 1931 
Price to net 5.10% 


Weil, Roth & Co. 


CINCINNATI NEW yoRqx 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 


CINCINNATI OHIO 











____., MINNEAPOLIS 


~ WELLS-DIC<EY CO. | 


Pains aay age MINN. 





on eet rchasers of?Minneapolis 
~ be ees hh unici Bonds. 
“Fein. City Rapid Transit Co. 

Minneapolis National Bank Stocks. 


_.PORTLAND, ORE. 


MORRIS BROTHERS 
Incorporated 


THE PREMIER MUNICIPAL BOND HOUSB 
OF OREGON 


Established Over 25 Years 


Government and Municipal Bonds 
PORTLAND, OREGON 


HALL & COMPANY 
INVESTMENT BONDS 


Local and Pacific Coast Securities 
LEWIS BUILDING, 











PORTLAND, OREGOI 








LOUISVILLE 


John W. & D. S. Green 


Bottele i es sae 





st Consol 5s 
uffal eteetew n Ss 
peisvil Noaderses & St. Louls ist &s 
of Lontovitte ea) Bonds 


American Tel. & Tel. 7% Notes 
LOUISVILLE. KY. 


Henning Chambers & Co. 


INVESTMENTS 
Members New York Stock Exchange 
464 West Main Street, LOUISVILLE, GY. 











wn PHILADELPHIA 
BROKERS’ BROKER 


WARREN A. REED 
formerly of 
REED & HUNTOON 
421 Chestnut Street, 


Philadelphia. 
Bell. Lom. 2781, 2782. 


~~ 








Key., Main 2427 








BALTIMORE 


ee een 


CINCINNAT? 


PROCT ER & _ GAMBLE Co. 


Notes—Stock—Rights 


Westheimer & Company 


Members of the 
New York Stock Exchange 
Cincinnati Stock Exchange 
Chicago Board of Trade 





CINCINNATI, OHIO 
BALTIMORE, MD. 
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Financial 


Financial 





LOS ANGELES 





Engineers 








Pacific Coast Sécuritios 


BONDS 
of MUNICIPALITIES AND 
CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM[R. STAATS CO. 


LOS ANGELES 
PASADENA 





SANEPRANCISCO 
We Specialize in California 
Municipal and Corporation 


Py exw and Ce 


PERRIN, DRAKE & RILEY 
LOS ANGELES 


R. H. MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 


Title Insurance Building, LOS ANGELES 
American Nat’l. Bank Bldg., San Francisco. 











SAN FRANCISCO 


F.M. BROWN & CO. 
DEALERS IN 
Municipal and Corporation 
BONDS 


300 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 








Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Prancisco “- Members 
410 Montgomery St. San Francisco Stock 
and Bond Exchange 


CHAPMAN DE WOLFE Co. 


361-353 Montgomery Street, 
SAN FRANCISCO, CALIP. 


Stocks and Bonds 


information and Quotations on all Pacific 
Coast Securities 


Member San Francisco Stock & Bond Exchange 


MAX I. KOSHLAND 


Pacific Coast Securities 








Member 
Sanj Francisco Stock and Bond Exchange 


Mills Building 
SAN FRANCISCO 








INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Cincinnati Detroit Chicago Milwaukes 
Investment Securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher-Amer. Bank Bidg., INDIANAPOLIS 














SAINT PAUL 





F. E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securtties of the Twin Cities 


Glebe Buliding ST. PAUL, MINN. 





Founded 1909 


Our BUSINESS 


What we are: We are an organ- 
ization of investment experts, 
analysts and statisticians of 
the highest type. 


What we do: We analyze and 
supervise investment lists; fur- 
nish expert reports on bonds 
and stocks of every character; 
interpret fundamental business 
and financial conditions; pub- 
lish Moody’s Standard Invest- 
ment Rating Books. 


Whom we serve: We serve more 
than 2,000 banking and finan- 
cial institutions; more than 
1,000 firms and corporations; 
more than 3,000 individual 
investors, located in all parts 
of America and Europe. 


What we charge: We charge 
$140 a year for full service. 
Send for further details. 


MOopy’s INVESTORS SERVICE 
John Moody, President 
35 Nassau St., New York City 























PIERCE OIL 


Outline of the position of the Pierce Oil 
Corporation—upbuilding of properties— 
accumulated assets—business prospects. 


Sent on request for C-366 


HUGHES & DIER 


Members| Philadelphia Stock Exchange 
Seg er of Trade 


50 Broad St. New York 


Uptown Office, 67 W. 125th St. 
Philadelphia, 1435 Walnut Street 


‘| Operators 











§.N. BOND & CO, 
Commercial Paper 
Municipal Bonds 

111 Broadway New York 


60 State Street, Boston 
W. F. Baker, Manager Bond Dept. 











CENTRAL UNION TRUST CO. 
of New York 
80 Broadway 
RANCHES 
5th Avenue at 60th Street 
Madison Avenue at 42nd Street 
6th Avenue at 38th Street 


Capital, Surplus and Undivided 
Profits, $30,000, 

















GONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMEMT SECURITIES 
M entgemery, Ala. 
DETROIT, MICH. 


KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 
1148 Penobscot Bidg. DETROIT 

















nN 


STONE & WEBSTER 


FINANCE public utility developments. 
BUY AND SELL securities. 


DESIGN steam power stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
¢as plants, industrial plants and 
buildings. 


CONSTRUCT either from our own deo 
signs or from designs of other engi- 
neers or architects. 


REPORT on public utility properties, 
proposed extensions or new projects. 


MANAGE railway, light, power and ga0c 
companies. 


NEW YORK BOSTON cHIcCAG® 














THE 
}‘G-WHITE COMPANIES 


Financiers J¢ Purchasers 
Engineers Contractors 
Managers 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON CHICAGO 


Viele, Blackwell & Buck 
ENGINEERS 


Designs and Construction 
Hydroelectric and steam 
Power Plants 
Transmission Systems 
Industrial Plants — 
Reports — Appraisals 


49 Wall Street New York 











Mining Engineers 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Oresel Bide. PHILADELPHIA 














Short Term Bonds for Banks 


Banks are buying our First Mortgage 
Marine Trust Bonds. 


Maturities 6 months to 3 years 
Liberal Protection. 
Attractive Yields. 


invited with institutions 
net familiar with these securities. 


Hannevig & Co. 


Marine Financing 
Marine Securities 


139 Broadway, New York 
Foreign Exchange Letters of Credit 


























THE CHRONICLE [Vox. 108. 
Current Bond Inquiries 
F. J. LISMAN & CO. WANTED 


Members New York and 


Chicago Stock Exchanges 


61 BROADWAY, NEW YORK 


Stephensville North & South Texas 5s 
B. & O. 


, Toledo Cincinnati Div. 4s 


Maryland Delaware & Virginia Ry. ist 5s 


WE DEAL IN 


Fonda Johnstown & Gloversv. 414s, 1952 


Southern Railway, Memphis Division 5s 
International & Great Northern 6% Notes 
Tennessee Coal Iron & RR. Gen. Mtge. 5s 
Western N. Y. & Pennsylvania Ry. Gen. 4s 
Long Island Railroad Refunding 4s 
Atlantic & Birmingham Ry. Ist 5s 
Meridian Terminal Co. 1st 4s, 1955 


Gulf Terminal Co. ist 4s, 1957 


Texas Central RR. Ist 5s 
AND ALL RAILROAD AND 


STEAMSHIP SECURITIES 








INVESTMENT 
SECURITIES 


Davies Thomas & Co. 


Members N.Y. Stock Exchange 
5 Nassau St., New York 


Telephone Rector 5520 





Manila Elec. RR. & Ltg. 5s, 1953 
Manhattan Elevated 4s, 1990 

Cc. B. & O., Ill. Div. 4s, 1949 
Great Falls Power 5s, 1940 
Central Pacific 314s, 1929 
Pocahontas Cons. Coll. 5s, 1957 
Phila. Balt. & Wash. 4s, 1943 
Home Insurance Stock 
Whitman & Barnes Mfg. Stock 
Goodyear Tire of Canada 7% Pref. 


McKinley & Morris 


i1 WALL ST., N. Y. Tel. 2244-5-6 Rector. 





J. S. FARLEE & Co. 


66 BROADWAY 
Established 1882 
Telephones 1195-7 Rector 


WANTED 
Offerings of 
NEW ENGLAND SECURITIES 


WOOD, STRUTHERS & CO; 


5 Nassau Street 
NEW YORK 


Underlying 
Railroad 
Bonds 





PEERLESS MOTOR TRUCK 
6s - 1925 


WARE & LELAND 


Members New York Stock Exchange 
61 Broadway, N. Y. Tel. Bowl. Green 10090 


Chic. Sou. Bend & Nor. Ind. 5s, 1937 
Syracuse Lt. & Pow. Coll. Tr. 5s, 1954 
Taylor-Wharton Ir. & St. ist 6s, 1942 
Kansas City Gas Co. ist Mtge.5s, 1922 


SAMUEL K. PHILLIPS& CO. 


507 Chestnut St. PHILADELPHIA 
Hale & Kilburn 
Common & Preferred 
General Baking 
BREITUNG & CO. 


11 Pine St., N. Y. Tel. Rector 6189 











Lehigh Power Securities 6s, 1927 
Southwestern Utilities 6s, 1933 
Texas Power & Light 7% Pref. 
Southwestern Power & Lt.7%, Pref. 
Duluth Edison Electric 6%, Pref. 


H. L. NASON & CO., 
85 Devonshire St. BOSTON 





Emmett Irrigation District 6s 
San Antonio Water Supply Ist 6s 
East Jersey Water Co. 5s 
Bijou Irrigation District 6s 
Rutland Light & Power 5s 
Peoria Water Works 4s & 5s 
City Wat. Co. of Chattanooga 6s 
Acquackanonk Water Co. Pur- 
chase Money 5s 
Birmingham Water Co. 5s 
City Light & Trac. (Sedalia) 5s 
N. Y. & Interurban Water Co. 5s 
York Haven Water & Pow. Co. 5s 


H. C. SPILLER & CO. 


INCORPORATED 
27 State Street 63 Wall Street 


Boston New York 
California Packing Preferred 
Union Oil Co. of Calif. 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 


Consolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 
Elk Horn Coal Corp. Securities 
Wash. Balt. & Annapolis Securities 


J, HARMANUS FISHER & SONS 


Established 1874. 
SOUTH st‘ BALTIMORE, MD. 
Members Baltimore Stock Exchange. 


Continental Insurance Co. 
Mechanics & Metals Nat. Bank 
Mortgage Bond Company 
FRANK J. M. DILLON 
Broadway 


NEW YORK, N. Y 
Tel. 6460 Bowling Green 


SO. CAROLINA & GEORGIA 
Ist 5s, May, 1919 


BULL & ELDREDGE 


Members New York Stock Exchange 
20 Broad Street, N. Y. Tel. Rect. 8460 

















v1 














Argentine Govt. 6s, 1920, Sterling 
Italian Govt. 5s, 1918 
Chattanooga Station 4s, 1957 

Big 4 Underlying Bonds 

Ches. & Ohio Underlying Bonds 
Mobile & Birmingham 4s & 5s 
Ala. Gt. Southern 5s, 1927, Sterl. 
Clev. Lorain & Wheel. 5s, 1933 
Florida Cent. & Pen. 5s, 1943 
Pocahontas Collieries 5s, 1937 
Dul. Rainey Lake & Winn. 5s, 1921 


ABRAHAM& CO. 


10 Wall St., N. Y. Tel. Rector 1&2 




















Central Georgia Power 5s, 1938 
Cincinnati Gas Transport. 5s, 1933 
Cleveland Elec. Illum. 1st 5s, 1939 
Colum. G. & El. 1st 5s, 1927, & Deb.5s 
Columbus Ry. Pow. & Lt. 5s, 1940 
Consol. Power of Balt. 6s; 1922 
Consumers Power, Mich., 5s, 1936 
Det. City Gas Co. Pr. Lien 5s, 1923 
Det. Ed. Co. 1st 5s, 33 & Ref. 58,1940 
Duquesne Light 6s, 1921 

Island Oil & Trans. 7s, 1920 


EARLE A. M 


Madison River Power 5s, 1935 
Norwich St. Ry. 5s, 1923 
Ontario Power 5s, 1943 
Philadelphia Elec. 6s, 1922 
Salmon River Power 5s, 1952 


Sou. Calif. Ed. Co. Deb. 7s, ’21 to ’28 


Southern Calif. Ed. 5s, 1939 
Southern Calif. Ed. 6s, 1944 
Utah Securities 6s, 1922 
Yadkin River Power 5s, 1941 


ILLER & CO 


SPECIALISTS IN PUBLIC UTILITY SECURITIES 


DIRECT PRIVATE WIRE CONNECTION WITH CHICAGO 
111 BROADWAY, NEW YORK 


TELEPHONE RECTOR 8060-1-2-3. 


 Berdell Brothers 
Publiclhtility Securities 
11k ro ay WB. 





Appalachian Pr. Co. Ist 5s, 1941 
Ga. Lt. Pr. & Ry. Co. Ist 5s, 1941 
Houston Ltg.& Pr.Co.1st 58,1931 
Muskogee Gas & El.Co.1st 5s, 1926 
Ottumwa Ry.& Lt.Co.lst 5s, 1924 
Virginia Ry.& Pr.Co.lst 5s, 1934 














Private Phones toe Philadelphia & Boston 
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WANTED 


U. 8. Radiator pfd. 

Waltham Watch com. & pfd. 
Puget Sound Tr., L. & P., com. &pf. 
Gray & Davis com. & pfd. 

W. L. Douglas Shoe pfd. 

Library Bureau pfd. 

U. S. Envelope com. & pfd. 

Regal Shoe Co. pfd. 

New Hamp. Elec. Rys. com. & pfd. 
Columbian Nat'l Life Insurance 
Amer. Invest. Sec. com. & pfd. 
Hood Rubber com. & pfd. 

Yale & Towne Mfg. 

Cape Breton Electric 5s, 1932 
Michoacan Power 6s 


—_—_——— 


HOTCHKIN & CO. 


Incorporated 
53 State S&t., 


Boston, Mass. 


Telephone 
Main 460 





Established 1865. 


BIOREN & Co. 
BANKERS 
$14 Chestnut St. 
Government, 


Municipal, Railroad and 
Public Utility Securities. 


Members New York and Philadelphia 
Stock Exchanges. 


Philadelphia 


Private wires to the Principal Cities. 





Texas Pacific Coal and Oil Co. 
NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 


Interboro Rapid Transit 7s, 1921 
Wilson Co. Conv. 6s, 1928 
Louisiana Port Commission 5s 
Studebaker 7s, 1921-1929 


MATT. H. CONNELL 
111 Broadwa New York 
Telephone: Rector 5467. 
Our New Booklet on 
Guaranteed Railroad Stocks 


describes the investment features of these 
securities whose divid are in many 


ends 
instances guaranteed by the strongest 
railroad sys 


This booklet will be mailed free upon request. 


Joseph GHalker & Sous 


embers New York Stock Exchange 
New York 


CEMENT COMPANY STOCKS 
BOUGHT—SOLD—QUOTED 
TOBEY & KIRK 


Members New York Stock Exchange 
26 Broad Street NEW YORK 








61 Broadway 











Missouri Kansas & Eastern ist 5s, 1942 
Mo. Kans. & Texas St. Louis Div 4s, 2001 
Missouri Kansas & Oklahoma 5s, 1942 
Dallas & Waco 6s, 1940 

Missouri Kansas & Texas Ref. 4s, 2004 
Texas & Oklahoma 5s, 1943 

Chicago & Eastern Illinois 5s, 1937 
Chicago & Eastern Illinois 4s, 1955 
Evansville & Terre Haute 5s, 1941 & 1942 
Evansville & Terre Haute 6s, 1921 

Colo. Springs & Cripple Creek ist 5s, 1930 
Denver & Salt Lake ist 5s, 1943 

Augusta 7s, ist 5s, 1924 


WOLFF & STANLEY 


Tel. 2860 or 6557 Broad 
27 William St., New York 











Atl. Ave. RR., Bklyn., 5s, 1931-34 
Broadway & 7th Ave. 5s, 1943 

Bklyn. Bath & West End 5s, 1933 
Bklyn City & Newtown 5s, 1939 
Brooklyn City Railroad 5s, 1941 
Brooklyn Heights RR. 5s, 1941 
Bklyn. Queens Co.& Sub.5s,1941 
Central Union Gas Co. 5s, 1927 
Columbus & Ninth Ave. 5s, 1993 
Kings Co. El. Lt. & Pow. 5s, 1937 


Tel Rector 3273-4. 





Kings Co. Elev. RR. 4s, 1949 
Lexington Ave. & Pav. Fy. 5s, 1993 
Nassau Electric RR. Con. 4s, 1951 
New Amster. Gas Co. Con. 5s, 1948 
N.Y. & East River Gas Co. 5s, 1944 
N.Y. & Queens El. Lt.& Pow.5s,1930 
- N.Y. & Westch. Light Co. 4s, 2004 
Twenty-Third St. Ry. 5s, 1962 
Westchester Lightg. Co. 5s, 1960 
U. &. Finishing Co. Consol 5s, 1929 


Wm. Carnegie Ewen 


2 Wall Street, New York. 








FISK RUBBER 
INDIAN REFINING 
EMERSON-BRANTINGHAM 


J. S. Bache & Co. 


Members of the New York Steck Exchange 


NEW YORK Tel. 6400 Broad 
Branches and Oorrespondents 
Cincinnati 
Albany Pittsburgt 
Boston Kansas Oity 8t. Louis 
Buffalo ~- New Orleans 
Chicage Philadelphia 





Federal Land Bank 44s and 5s 
Louisiana Port Com. 5s, New Iss. 
Dom. of Can. 544% Victory Loan 
New York State 3s, 4s, 444s, 44s 
New York City 3s, 34s, 4s, 44s, 44s 


Bought — Sold — Quoted 


Barr & Schmeltser 


Members New York Stock Exchange. 
14 Wall St. New York 





.Armour 6s, 1919-24 
Chicago Securities 


BABCOCK, RUSHTON & CO, 


Members New York & Ohicago Stock Exchanges 
HOME INS. BLDG., 7 WALL STREET 
CHICAGO NEW YORE 


Virginia Jt. Stock Land Bank 5s 
Taylor Wharton Ir. & Steel 5s 
Louisiana Oil & Refin. 6s 
Binghamton Gas Works 5s 

Toronto Power 5s 


Morton Lachenbruch & Co. 


PHILADELPHIA NEW YORK 
Land Title Bidz. Equitable Bids. 
Tel. Spruce 381 Tel. Rector 5354 





Italian Currency and 
Bonds 
Bought & Sold on Order 


Shuman & Seligmann 


Members New York Stock Exchange 
30 Broad St., N. Y. Tel. Broad 7270 





Minn. St. Ry. & St. P. City Jts., 1928 
Birm. Ry. Lt. & Pow. 4 & 6s 
New Orleans Ry. & Light 44s, 1935 
St. Joe. Ry. Lt. Ht. & Pow. 6s, 1937 
Florida Central & Peninsula 5s &,6s 
Al Securities Dealt in 
Louisville, New Orleans and Cuba 


MILLER & COMPANY 


Members New York and Phila. Stock Exchanges 
120 B’way ‘Phone 3900 Rector New York 











Amer. Graphophone 6s, 1919-1926 
Aurora Elgin & Chic. Ref. 5s, 1946 
Buff. & Susquehanna Iron 5s, 1926 
Chic. & Indiana Coal Ry. 5s, 1936 
Dawson Ry. & Coal 5s, 1951 

Du Pont Powder 4%s, 1936 

New Jersey Zinc 4s, 1926 

St. Maurice Paper 6s, 1946 

St. Joseph Stock Yards 4s, 1930 
New Mexico Ry. & Coal 5s, 1947-51 


Bonds, Bank Stocks, 
15 Broad Street, New York 


Big 4, St. Louis Div. 4s, 1990 
Central Vermont 4s, 1920 
Cent. RR. & Banking 5s, 1937 
Florida Southern 4s, 1945 
Houston Belt & Term. 5s, 1931 
L. I., Nor. Sh. Branch 6s, 1934 
Macon Terminal 5s, 1965 

N. O. Northeastern 5s, 1940 

N. Y. Penna. & Ohio 4s, 1938 
Spar’t b. Union & Col. 4s, 1994 


BAKER, CARRUTHERS & PELL 


Standard Oil Stocks 


DIRECT PRIVATE TELEPHONE WITH PHILADELPHIA 


Phones 5161 to 5169 Hanover 








Canada Southern 5s 

Seaboard Air Line 6s, 1919 & 1945 
Mexican Central 5% Equipt., 1919 
N Y. Central 44%% Equipts. 
Michigan Central 6% Equipts. 
Illinois Cent. 444% Equipt. 1923-1925 
Albany & Susq. 34s, Regd. 

Cc. B. & Q. Ill. Div. 3s, Regd. 
Term. Assn. of St. Louis 4s 
Erie-Genesee River 6s 

Tol. & Ohio Central-West. Div. 5s 
Central of Ga. Consol. 5s 

Peoria & Eastern Cons. 4s 





’Phone 5380-1-2-3 Broad 


Sinclair Gulf Corp. 6s 

Detroit United 7s, 1923 

Seattle Elec. ist 5s, 1930 
Northwestern Elev. 5s 

Brazilian Trac. Lt. & Power 6s 
Augusta Aiken Ry. & Elec. 5s 
Detroit Edison 7s, 1928-29 
American Steel Foundry 4s 

N. Y. Shipbuilding 5s 
Shawinigan Water & Power 6s 
Argentine Internal 6s (unlist) 
Midway Gas 6s 

Amer. Power & Light 6s, 1921 & 2016 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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Borden’s Cond. Milk 

Del. Lack. & West. Coal Co. 
Davis Coal & Coke 

Gillette Safety Razor 

Kirby Lumber, Common & Pref. 
Lehigh Valley Coal Sales 
Midland Securities 

New Jersey Zinc 

New Mexico & Arizona Land Co. 
Western Maryland ist Pref. 
Wheeling & Lake Erie Prior Lien Pfd. 


Chic. & East. Ill. Rfg. 4s, Cert. 1955 
Chic. & East. Ill. Cons.5s,Cert.,1937 
Chic. & East. Ill. Cons.6s,Cert.,1934 
Denver & Rio Grande Adj. 7s, 1932 
Evans. & Terre Haute Rfg. 5s, 1941 
Evans. & Terre Haute Gen. 5s, 1942 


WILLIAM C. ORTON 


Specialist Reorganization Securities 
25 Broad St., New York Tel. 7160-1-2 Broad 


WE WILL BUY 


Am. Graphophone 6% Notes, ’19-’26 
Columbia Graphophone Com. Stk. 
Lima Locomitive Wks. Com. & Pref. 
Lykens Valley Lt. & Pow. 6s, 1945 
International Great Northern 5s, 
1914 (Defaulted) 
Mercantile Stores Corporation Col- 
lateral Trust Notes 
Nor. Mass. Street Ry. 5s, 1943 
Niagara Fire Insurance Co. stock 
Superior Water, Light & Power pref. 
Syracuse Gas 5s, 1946 


WE WILL SELL 


Columbia Graphophone Com. Stk. 

American Type Founders Preferred 

Grasselli Chemical Co. Com. & Pref. 

Interstate Electric Corp. Preferred 

Kansas City Railway 5s, 1944 

Lever Brothers 7s, 1928 

Great Lakes Transit Corp. Common 

St. Clair Madison & St. Louis Belt 
Railroad 4s, 1951 

Washington-Idaho Water, Light & 
Power 6s, 1941 


Charles E. Doyle*& Co. 


30 BROAD STREET, NEW YORK 
Telephone 7106-7107-7108-7109 Broad 











LIBERTY BONDS 


$10, $50, $100 and $500 Bonde 
Stock Dividend Warrants for 
Liberty Bonds. 


Hartshorne & Battelle 


INVESTMENT SECURITIES 
Members of the New York Stock Exchange 


25 BROAD STREET NEW, YORK 





WANTED 
National Rys. of Mexico Prior'L. 4s, 1957 


National Rys. of Mexico Gen. Mt 4 is. 
National ‘S- of Mexico Gon Mtge. 4 “Sto ai 
State of Jalisco, Mex., Gold 6s, a 


G. F. Redmond & Co.,Inc. 


10 STATE STREET, BOSTON, MASS. 
Direct Private Wire to New York 
Tel. Main 3138 - F. H. 920 











Direct Connections 


with a very large number of 
banks in the South enable us 
to collect Cash Items and Bill 
of Lading Drafts quickly and 
economically. 


Our Foreign Department 


is closely affiliated with Amer- 
ican and Native Banks in Cu- 
ba, Porto Rico, Mexico, South 
and Central America, and 
offers unequalled service for 
handling collections on those 
countries. 


Hibernia 
Bank ©& Trust Co. 


New Orleans 























American Gas & Elec. Common 
American Gas & Elec. Preferred 


Henry D. Boenning & Co. 


BONDS 
Stock Exchange Building 
PHILADELPHIA 
Direct Private Telephone to Berdell Bros., N. Y. 


MACKIE g Co. 


INVESTMENT BANKERS 


Suite 215 Real Estate Trust Building 
PHILADELPHIA 


STANDARD 


Weekly Summary Oo WIM be mailed 











on i to 
Standard Oil Investors on 
Issues L request 


CARL H. PFORZHEIMER & CO. 
Dealers in Standard Oil Securities 
Phones 4860-1-2-3-4 Broad. 25 Broad St., N. Y. 





NEW INDUSTRIAL ISSUES 


of ea | merit, excellent 
yields and readily salable. 


We have offerings ready for dealers. 
Correspondence Invited 


GRANVILLE HARTMAN 


I 
86 Wall Street 





NEW YORK 





H. M. Byllesby & Company 
Engineers and Managers 


CHICAGO 
Continental & Com- 
mercial Bank Bids. 


NEW YORK TACOMA 
Trinity Building Washington 
Purchase, Finance, Design, 


Construct and Operate Elec- 
tric Light ,Gas, Street Railway 
and Water Power Properties. 


Examinations and Reports 


Utility Securities Bought and Seld 























Public Utility 


62 Cedar St., New York 


Philadelphia Boston 
Baltimore Scranton: 





Government, Municipal, Railroad 


INVESTMENT BONDS 
A. B. Leach & Co., Inc. 


Investment Securities 


Pittsburgh = Detroit] j§§# Milwaukee 


Industrial 


105 So. La Salle St., Chicago 
Cleveland Minneapolis 


WHAT ABOUT 
THE MARKET? 


Stock market values are still changing 
daily. To invest wisely you need sound, 
intelligent information. Babson'’s Reports 
are a proven reliable guide to safe and profit- 
able investment. 


Avoid worry. Cease depending on rumors 
or luck. Recognize that all action is followed 
by equal reaction. Work with a definite 
policy based on fundamental statistics. 


Particulars sent free. 


Babson’s Statistical Organization 


WELLESLEY HILLS, MASS. 


Write Dept. F.C. 26 


Largest Organization of iis Character 
in the World. 














GLOVER & MACGREGOR 
345 Fourth Ave., PITTSBURGH, PA. 
Amer. Wat. Wks. & Elec. 5s, 1934 
Fairmount Coal & Coke 4s, 1919 
New York Tel. 6s, 1949 
Phila. Co. deb. 5s, 1922 





We specialize in 
STOCKS AND BONDS 
with a Boston Market 


L. SHERMAN ADAMS 


Member Boston Stock Exchange 
70 STATE STREET, BOSTON 
N. ¥. Telephone - Canal 1674 

connects direct with Boston 





We Specialize In 


GUANTANAMO 
SUGAR 


DUNHAM & CO. 











Investment Securities 
43 Exchange Place "Phone 1960-5 Hanoves 
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FOUNDED 1852 


Foreign Exchange Letters of Credit 
Correspondents in All 
Allied and Neutral Countries 


Knanth -‘Nechod & Kuhne 


Members New York Stock Exchange 
Equitable Building New York 














Amer. Caramel Stocks 

Amer. Sleeve Valve Motor 

H. B. Claflin ist Pref. 

Daly Mining 

Gen. Gas & Elec. Stks. & Bonds 
New Mex. & Arizona Land 
Mercantile Stores Coll. Tr. Notes 
Brinson Ry. 5s 

Loco. Co. of Am. 6s, 1922 


F. V. Z. DIDRICHSEN 
formerly of Didrichsen & Co. 
15 BROAD STREET 
Telephones, Hanover 7885-7886-7887-7888 





We buy your 


SWISS BONDS & STOCKS 


at official rates of Swiss Stock Exchanges 
and cover you for proceeds by cable. 





We invite correspondence from all 
American Bankers doing business abroad. 


Swiss Banking Association 
ZURICH 


formerly Bank in Winterthur est 1862 
Toggenburger Bank est 1863 
CAPITAL FULLY PAID - Frs. 60,000,000 
RESERVES - - - + = = * 11,900,000 
TOTAL ASSETS - - - - * 300,000,000 





Railroad, Municipal, Industrial and 
Public Utility Bonds for Conservative 
Investment. 


Entire Security Issues Negotiated 
W. W. LANAHAN & CO. 
BANKERS 


Members N. Y. and Raltimore Steck 
CALVERT BLDG., BALTIMORE 


New Jersey Municipal Bonds 


Descriptive List en Request 


J.S. RIPPEL & COMPANY 


18 CLINTON STREET NEWA4>°K, N. J. 











Specializing in 
Russian Govt. Bonds 
and Currency 
Foreign Govt. Securities 


CHAS. F. HALL & CO. 
Tel. 6810 Rector 20 Broad St. N.Y. 








New Jersey 
Securities 
OUTWATER & WELLS 


18 Exchange Plece Tel. 20 Montgomery 
Jersey City, N. J. 











Aeme White Lead & Color Works 6s 
Detroit United Ry.—Issues 

M Municipals 

Local Detroit Stocks 


JOEL STOCKARD & CO. 


Members Detroit Stock Exchange 
DETROIT AICH, 


Financial 


PPPOE 











To Protect 
the Property 


of Women 


eS \\5))) 
PT vetied 


Wy 


J 


: ANN Pe Syiilinens eee 





= Titi | 

SPU CHNNVUUUEUAEAALEUOTA TATA 
= 

= 








T IS a tribute to the 

American man’s thought- 
ful foresight for his family, 
that more than half the 
trusts on our books have 
been made for the benefit of 
wives and daughters. The 
men who made these trusts— 
both under will and during 
their lifetime—have taken 
no chances on the financial 
future of their dependents. 





An entertainingly written 
booklet ““The Street of By 
and By’’ explains why it is 
necessary for the protection 
of the wife or other depend- 
ents that the husband make 
a will and arrange for the 
services of a competent trust 
company. Ask for this book- 
let and also for ‘‘Why a 
Trust Company.”’ 








TIL nnn 


BANKERS TRUST COMPANY 


Member Federal Reserve System 


Downtown Office: Astor Trust Office: 
16 Wall Street Fifth Avenue at 42d Street 


ae 























MinoisTrust&Savings Bank 
CHICAGO 
Capital, Sarplas and Undivided Profits $16,400,000 





Pays Interest on Time’ Has on hand at all times a variety of ex- 
Deposits, Current and Reserve eellent securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal aad 
change. Transacts a General Trust Business. Corporation Bends. 
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FEAUUESUGNLORSUUEOAGSAACAESERSEECDENCGEAGGDODSSERODOASONEEEOCEOOUOOSESOSACGEEOEREOSEERPRORERESEOOEL: 


April Municipal 
Bond Circular 


For the individual or bank considering conservative invest- 
ments, our new April circular will be of real value. It 
contains brief descriptions of our municipal bond issues, 
all exempt from Federal Income Tax. 


Yielding 4.35% to 5%% 


This circular evidences the attractive income yield that 
can be secured by buying municipal bonds NOW. 





Write, call or telephone for April circular CE-101 


William R.Compton Company 


Government and Municipal Bonds 
“Over a@ Quarter Oentury in this Business.” 
14 Wall Street, New York 


Cincinnati 








St. Louis New Orleans 
TULLLELEEEL ELE ed 


Chicago 


SPEER UP OOOO LLL 


PUTT 








Atlantic Mutual Insurance Company 


New York, January 24th, 1919. 
The Trustees, + SaaS Me Charter of he ees: submit the following statement of ts affairs on the 


Inland Transportation Insurance from the lst January, 1918, to 
ete 8 ne 31st st eoenber, 1 1918 





a SES! CER SPT SOR EI EMIT Pe AEE $6. 684,891.55 
mot terminated ist January, 1918................-24---------e 1,072 550.96 
Total mudi dpi a wanes ales Sic an evtusute iw da mnstbianbeckdbs mic ino a aaadisaoimianie an wiameneb $7,757,442. 51 
Premiums marked off as terminated from Ist January, 1918, to 31st December, 1918_.-_.-- $6,756,508 18 
Interest on the investments of the Company received during the year $418,106.66 
Interest on coat in Banks, Trust Companies, ete._....._..-. ,010.84 
Rent received less Taxes and Expenses........”.....~_~27772 97,634.51 $ 635,752.01 
Se en nc ccccondccancesasebbntmanunseis $4,105,973.64 
Bee OE . wcrtbonnsdgns an $239,186.5 
Re-insurances.._........... 1,947,733 .08$2 186,919.59 
$1,919,054.05 
ne Spies 208 Basen of oe shah tiated nmi $i,7 756,937.01 01 
penses, includ: ee of officers and cler es, onery, 
en  cwadeeecedanmandabDmedank ee $ 996,019.98 





A dividend of interest of Six per cent. - ae outstanding certificates of profits will be paid to the 
holders thereof, or their | representatives and after Tuesday the fourth of February next. 

The outstanding certificates of the isos ‘of 1917 will be redeemed and paid to the holders thereof, or 
their legal Esoresemtatives, on and after < Amontay the fourth of February next, from which date all interest 
thereon will cease. The certificates uced at the time of payment and canceled. 

A dividend of Forty-five per pa red on the ~ ay ~ premiums of the Company for the year 
ending 3ist December, 1918, wich ane emitted to in 7 for which, upon application, 
certificates will be issued on and after ‘Tuesday 28 sixth 2g Ma AR 

By order of the Board, ANTON FLOYD-JONES, Secretary. 


averse. 
EDMUND L. BAYLIES, PHILIP A. 8S. FRANKLIN, DALLAS B. PRATT, 
JOHN N. BEACH, iW L. GRIGGS JOHN J. RIK 
NICHOLAS BIDDLE, SAMUEL T. HUBBARD, JUSTUS RUPERTI 
BROWN, WILLIAM H. LEFFERTS Sites ate VMIEO PRIN. 
JOHN CLAFLIN, 


CHARLES D. EVERICH. SAMUEL 


HENR y, FORE vw, WILLIAM SLOANE, 
NICHOLAS F. PALMER, LO 8ST 


WALTER WOOD PA INS. WILLIAM ree: EET, 
CHARLES A. PEABOD GEORGE E. TURNURE, 


CORNELIUS ELDER WILLIAM R. PETERS, GEORGE C. VAN TUYL, Jr. 
STANTON TLOYD-JONES, JAMES H. POST RICHARD H. WILLIAMS. 
OHARLES M PRATT. - 


CORNELIUS pve 


WILLIAM D. WINTER, 3rd Vice-Prestdent. 











SELLING BONDS 


Why do some men sell more bonds than 
others? 








There are TWO reasons. 


#3 te sy Salesmen differ in their of 

ie Gane eee Securities. Hence 
p> ey ae and ng 
- wa pe ee than others 


4 Bond Salesmen differ in their ability as re- 


salesmanship itself. 
ve more “‘punch” and BE selling tale talk 
than others. 


Our Course 


on 
INVESTMENTS & SECURITY SELLING 
will give you a wonderfully complete knowledge 


of this subject. It will save you much money, 
much time and many hard knocks. 


Write for outline of C2 of our Course to-day. 


Babson Service Company 


WELLESLEY HILLS, MASS. 

















Why We Can 
Give You Good Service 


The close ‘‘personal’’ contact which we 
endeavor to maintain with every one of our 
correspondent banks enables us to give each 
the most intelligent service possible. 


If you are contemplating opening or chang- 
ing your Chicago account we would be pleased 
to have you write us. 


The National City: Bank 
of Chicago 


DAVID R. FORGAN, President. 
BANKS & BANKERS DEPARTMENT 


F. A. CRANDALL..-.-..-.-.-- Vice-President 
SCHUYLER P. JOHNSON. _-Asst. Cashier 
R. V. KELLEY~.-...--.. _.---Asst. Cashier 


RESOURCES{OVER $40,000,000 











Texas Oil Field 


Investigations and Nego- 
tiations for Capitalists 
and Syndicates 


A specialist starts in April 
on trip over Texas oil 
fields; will conduct confi- 
dential investigations and 
preliminary negotiations 
for people of standing. 
Stands own expense, will 
participate in handling 
good propositions. Satis- 
factory references fur- 
nished. Address P. O. 
Box 981, City Hall Sta- 
tion, New York. 














W. H. Goadby & Co. 


Member. New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 





ASSETS. LIABILITIES. 
United States and State of New York Estimated Losses and Losses Unset- 
pM: ee. A A i age 3,463,000.00 tled in process of Adjustment_____ $ 4,557 ,029.00 
Stock of the City of New York and miums on Unterminated Risks... 1,000,934.33 
Stocks of Trust Companies & Banks 1,385,500.00 | Certificates of Profits and Interest 
Stocks and Bonds of Railroads. _-_-.. ae wit 4 WEE Chdkiotetiihenecenscomneen 316,702.75 
PN Ra .410.00 | Return Premiums Unpaid___._.____ 129,017.66 
jal Deposits in Banks and Trust Taxes a 1 i ln ee 400,000.00 
RRR Sai a 1,000,000.00 Premiums on Termi- 
Real Estate cor. Wall Street, William nated Risks te teem oan wean amen 288 ,508 .92 
Street and Exchange Place_.____ 3,900,000 .00 Claims not Settled, including Com- 
Real Estate Staten d (held NN GO din dks chien anenpes ee 139,296.10 
under provisieas of 481, Certificates’ of Profits Ordered Re- 
1AWO OE Melocencdcccsaackeane BS Se +4 deemed, Withheld for Unpaid Pre- 
I a 90 be ARE Ss aa Re Ga eel 22,592.54 
Sn ONIUN gn cncounemewincde 716,783.36 | Income Tax Withheld at the Source__ 3,739.93 
| Cash in hands of European Bankers Certificates of Profits Outstanding... 6,140,100.00 
to pay losses under policies payable 
in foreign coun’ —~ ye “AE RI A OEE SR SES ods a nakieebbenearor*cccun 3,825,570.11 
Cash in Bank oad Saat... .acss« 1,972,809.61 
Statutory S wie the State of 
Queensland, Australla..........- 4,765.00 phi DOO sila. 9 ee 
$16 823,491.34 $16,823,491 .34 
EE aE ae TS Ae ee Sbemeneeceserscecceocceso $3, = 570.11 
Accrued Interest on the oe moa ot December, 1918, amounted to_.........-...-...-.___- .890.45 
Rents due and 1st day of December, 1018. I gn CEs mn han dck 35 30-43 
or qesreed, 0 companies authorized in New = on the 3ist day of 
, 1918, amoun iiadis + sBaNEnt dt 6 nib oo dein <b aiaseiiiaeie dbimeh wbeak on 462,184.31 
Note: The Insu t has estimated ined yales of the Real Estate on Staten Island 
in excess of the Value given ee GI TPES OR: TP ES cated 63,700.00 
The Aaaurance Department's valuation of Stocks, Bonds and other Securities exceeds the . 
adn ceduusdns Guneimdhhinnendtédocedenibbheaiie omnmenanacs 411,384.11 
On pb  - basis of these increased valuations the balance would be......... stilts taestnepdetibinhteilionn $6,881 ,835.38 








Wanted 





TION AS CASHIER is 
PERMANENT POSITION House to jlive city 


ffered by New Vesk 
canes or country k cashier w 


fen own rsp Surroundings. Une fail case 


Add 
kculars, age and  saleth sy Hell station. 
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Foreign Exchange Department 
Letters of Credit Negotiated 
Arrangements can be made for 
the importation of merchandise 
through the use of dollar ac- 
ceptances. 


Capital and Surplus, $2,250,000 


OFFICES 


Market & Fulton Flatbush 
81-83 Fultor St. 839 Flatbush Ave. 


New York Brookiyn 
Eighth Street New Utrecht 
Bway & Sth 8t. New Utrecht Avw. & 54th St. 
New York Brooklyn 

Aetna Long Island City 
02 West Bway Bridge Plaza 
New York Leng Island Olty 


Irving Trust Company 
"Woolworth Building 
New York 























DIEGO FERNANDEZ 


COMMISSION MERCHANT 


San Andres 69-71 
CORUNA, SPAIN 


I desire to secure representa- 

tions for all Spain, and con- 

signment of steamers. 
References: 


Bank of Nova Scotia, Havana, Cuba. 
Royal Bank ef Canada, Havana, Cuba. 





T. W. OSTERHELD 


Specialist and Consulting Expert in 
MEXICAN VALUES 


LANSBURGH BROTHERS 


Members New York Stock Exchange 


Pamphlet on Mexican National Debt and the 
National Railways of Mexico as of 1919 
upon application 


80 Broad St., N. Y. Phone" Broad 2403 





STOCKS AND BONDS 


bought and sold for cash, or carried on 
conservative terms. 
Inactive and unlisted securities. 
Inquiries invited. 


FINCH & TARBELL 


Members New York Stock Exchange 
2126 BROADWAY, <- -© + NEW YORK 





Hf There Is A Market We Can Find It 


We hold sales of stoeks 
and bonds every Wednesday, 
charging $1 50. entrance fee 


for each item. Our weekly 
catalogues and postal card service 
reach ay market. We take 
pleasure im furnishing quotations. 


Barnes & Lofland 


Steck Brokers & Auctioneers 
147 S. 4th St., 


Philadelphia 
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Massachusetts, the De 
United Traction and E 


receipts therefor. 


bonds. 


STEPHEN O. METCALF 
Treasurer Wanskuck Co., Providence 
Trustee Brown University, Providence 


EBEN N. LITTLEFIELD 


President Pawtucket Institution for Savings, 
Pawtucket 


Director Industrial Trust Co., Providence 


MALCOLM G. CHACE 
President Chace & Harriman, Inc. 


Director Phenix National Bank, Providence 
COUNSEL 
RICHARD B. COMSTOCK 
Providence 
ROPES, GRAY, BOYDEN & PER- 


TO THE HOLDERS OF THE 
First Mortgage 5% Bonds of the 


United Traction and Electric Company 


The Agreement providing for the de 
above-mentioned bonds with either the 
of Providence, Rhode Island, or The First National B 


it on or before April 15, 1919, of the 
hode Island —— Trust Company, 
of Boston, Boston, 


itaries appointed by the Protective Committee of the 
ectrie Company bondholders, has now been executed and 
the Depositaries are now ready to receive deposits of bonds and to issue negotiable 


Copies of the Deposit Agreement are available at each of the Depositaries’ 


It is important that the Committee should be in a position to act 
promptly and for as large a proportion of the bonds as possible, and all 
bondholders are urgently requested to make immediate deposit of their 


PROTECTIVE COMMITTEE OF THE FIRST MORTGAGE 
5% BONDS OF THE UNITED TRACTION & ELECTRIC CO. 


PHILIP L. SPALDING, Chairman 
' Estabrook & Co. 


HENRY D. SHARPE 
Treasurer Brown & Sharpe Co. 


Director Rhode Island Hospital Trust Oo., 
Providence - 


GEORGE C. LEE 
Lee, Higginson & Co. 

WILLIAM P. GOODWIN, Secretary 
Treasurer Peoples Savings Bank, Providence 


DEPOSITARIES 


Rhode Island Hospital Trust Co., 
Providence 


The First National Bank of Boston, 














KINS, Boston Boston 
March 17, 1919. 
Financial Booklets 
Advertising Circulars 
Rudolph Guenther 
Incorporated 
25 Broad St. Telephone 
New York Broad 266 























MELLON NATIONAL BANK 


PITTSBURGH 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS MARCH 4, 1919 
RESOURCES 


wee ccm ww ww wen nwcneneenecenceseccee= $46,760,625 68 
33,332,255 93 


28,233,714 73 


Loans and Discou 
United States Oolications , onatibnedtibdenesenadbnucanmbinnd 
Other Bonds and Investments-.-..-.-.-.--------------------- 











Oe OS Tee aaa TT 

$130,595.182 03 

PELE SO ERO ERs seh: Allee $6,000,000 00 

Surplus, end Undivided Protits....---------------------- P05 Se5 66 

Resromes trem Federal Reserve Bank----------c--e------ IED ES OB 
ep cahenmeneccanaretaantndeme 030,985 45 









































a» op ean aoe 6,311,935 52 
Deposits| Hanks. o000-2-o22a-=27- oocemaars 96/652,088 38 108,975,009 35 
$130,695.182 03 
: Meetings 
UN ON BAG & PAPE CORPO . 
NEW JERSEY | jh Se ebss SOMA 
ce here! ven e 
MUNICIPALS of the stockholders of Union Bag & Paper Cor 
Doration x? be po ae 4, i om. 5 15 4 
Jersey, 
7 mace. ona. day of hod 1918, at Ti 
B.3.Van ingen &Co. o'clock Tn the forenoon, for the purpose of elect! 
52 Broadway New York =‘ Pusiness a RRLES B. SANDERS. Sects: 


gV1 
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TueNew Yorx« Trusr Company 














26 BROAD STREET . 


PLP PL LDL IPI I LILI IO 








COUPONS DUE APRIL 1st, 1919, PAYABLEAT THIS OFFICE 


Birmingham Railway, Light & Power 
Co., 4\%s 4 


Black Mountain Railway Co., Ist 
Mtge. 5s 


Carter Coal & Iron Company, Ist. 


Mtge. 5s 
Citizens Gas & Fuel Co. of Terre 
Haute, Ist Mtge. 5s 


Colorado Springs Light & Power Co., 
Ist Mtge. 5s 


a University Club, 2d Mtge. 


Columbia University Club, 5s 

Columbus London & Springfield Ry. 
Co., lst Mtge. 5s 

Consolidated Light & ing Co. of 
Whitehall, lst Mtge. 5s 

Denver & Rio Grande Railroad Co., 
Cumulative Adj. 7% Gold 

Erie Electric Motor Co., Ist Ref. 
Skg. Fund Gold Bonds 5s 

Fonda Johnstown & Gloversville RR. 
Co., Cons. 6s 

he ko Light, Heat & Power Co., Ist 

e. 

Gary sad Railway Co., 20-Year 

Deb. 5s 


Kansas City Southern Railway Co., 
Ast Mtge. 3s 


os, og Utilities Co., Ist Mtge. 
Gold 6s 


Lincoln Heat, Light & Power Co., 
lst Mtge. 5s 


Lo Bagong Fuel Corporation, Ist 
e. 5 
Monterey ht & Power Co., Ist 
Gold 6s ie 





New London Gas & Electric Co., 1st 
Mtge. 5s 

New London Gas & Electric Co., 2nd 
Mtge. 5s 

New York & Stamford Railway Co., 
Ist Mtge. 5s 


at Elevator Co., Conv. Gold Deb. 


Peekskill Lighting & Railroad Co., 
lst Mtge. 5s 


Pine Bluff Natural Gas Co., 20-Yr. 
lst Gold 6s 


Santa Fe Water & Light Co., 
Mtge. Prior Lien 5s 


Santa Fe Water & Light Co., Ist 
Cons. Mtge. 4s 


Spring Brook Water Supply Co., Ist 
Mtge. 5s 
‘oe Cove Stone Co., lst Mtge. 


Ist 


The Tri-City Railway & Light Co., 
Ist Lien 5% Collateral Trust 


Union Electric Co., Dillon, Mont., 


Ist Mtge. 5s 
United Light & Rys. Co., 7% Se- 
cured Gold Notes Series B 


Wright Wire Co. 7% Coupon Notes 


DUE APRIL 2ND, 1919 
Philadelphia Co., 2-Yr. 544% Coll. 
Trust Gold Notes 


DUE APRIL 15TH, 1919 
ag OEE ere Springs, Mo., 


DUE APRIL 20TH, 1919 


Colorado Springs Electric Co., Ist 
Mtge. 5s 




































saving 
In principle, it is the wor 


banking. 
future requirements. 


business men. 
Capital, $2,000,000 


60 Wall Street 


Machinery 


It would require 17,500,000;men and 67,000,000 horses to 
do the work of our railroads, it has been estimated. Labor 
devices are Mpa A, increasing America’s production. 
ng in harmony of all parts towards 
one object that makes a perfect machine. 
We are improving banking machinery to meet 
In this spirit of co-operation the 
Metropolitan Trust Company offers its facilities to American 


Metropolitan Trust Company 
OF THE CITY OF NEW YORK 


Member of Federal Reserve System. 


So with American 


Surplus, $4,000,000 


716 Fifth Avenue 



































MUNICIPAL BONDS 
INCOME TAX FREE 


CITY OF INDIANAPOLIS, IND. 


School District 444% Bonds 
due serially November 1, 1919-’24 inclusive 
PRICE TO YIELD 4.70% BASIS. 


R. M. GRANT & CO. 


31 Nassau St., New York 


Boston 


Chicago 

















ak i _ Meetings — 
KELLY-SPRINGFIELD TIRE Co. 
15 Exchange Place, Jersey City, New Jersey. 


NOTICE OF SPECIAL MEETING OF 
STOCKHOLDERS 


Please take notice that, by order of the Board 
stockholders 


of Directors, a a special meeting of the 
of the Kelly-Sp 


eee 


eld Tire Company will be 
held at the — _— of a Company, No. = 
Exchange , Ci New Jersey, 


upon the rollowing” 
pon au oo ee 
of this. Company from $5,029 10 ar va vane, 
its — authorized amount my "$i0 

an 9 =e, decrease the from. $3.0 0.860, par 
stock this Compan rom 990 

value, its present coinerined amount, a 
300, pas val. which decrease 

shares of stock of this 


ed in 
ance with ms of the Certificate of 
In tion 
3. ce. alter the first 
com: 
Gertifica this’ 
so that as amended, altered, 


Sis ocranticts Sse, te sf ible Commens 
oO mi 
shall read as follows: 
“FOURTH: The total authorized Ca 
this Corporation M 


9 payable anpeeliy. and, at the discretion of 
nape ie Directors, the same may te om 
quarterl of semi-annually, —_ Por gt m 
—_— 1. "1914, ex ~ as to $ 
ing — it = oi 1 joie. 
8 on wich ey dividends shall date from June 1 


. To further amend the Certificate of Incor- 

ation of this Company. so far as amendment 
poration oft so as to increase the authorized 
common stock in the manner and to the amount 

ed in said subdivision 1 f, and to 

ecrease the preferred stock to the extent and 
to the amount specified in subdivision 2 hereof, 
and to provide for such other amendments 
changes and alterations in the Certificate 2 
In aon is ony : inorder = 
may necessary or adv e er 
out any resolutions which may be bo carry 
approved at eet’ 


stock, and to amend the Certificate of Incor- 
poration of this company in nee with 
any iM gen which may be adopted at this 
special m , and to file said Certificate or 
other instrament ae eee EK FL 
of New Jersey, any 

and all other acts necessary or required or deemed 
sgeantageeus S in order to carry out the resolutions 
special meeting 


which ma adopted at this 
of - ¥. A] . 

6. To transact such other and further business 
as may lawfully come betoes said meeting. 


GF , Secretary. 
Dated, March 6, 1919. 





CANADIAN EAcibic ATL WAN COMPANY. 


E TO SH 
The Minty th poe x.y Sitiseien 
of the a ers of this Company, for the 


election of Directors to take the places of the 
retiring Directors and for the transaction of 
business generally, will be held on Wednesday 
the seventh day of May next, at the peecee 
office of the Company, at Montreal, at Tw 
o’clock noon. 

The Common Stock Transfer Books will be 
closed Faw Montreal, New York and London at 
3 P. on Tuesday, the fifteenth day of April. 
The FB. Stock Books will be cl in 
London at the same time. 

All books be re-opened on Thursday, the 

th day of May. 
y order of the Board, 
ERNEST ALEXANDER, 


Secretary. 
Montreal, March 19th, 1919. 





GENERAL ELECTRIC COMPANY. 
Notice is hereby given that the Annual Meeting 
of the stockholders of the General Electric 
Company will ee pete at the Company's office 
in Schenectady ., at 12 o'clock noon, on 
Tuesday, Say’ is" Yoi9 and that the stock 
transfer books wili be closed at the close of 
business hours on Saturday, April 12, 1919, and 
remain closed until Wednesday, May 14, 1919. 
By order of the Board of Directors 
M. F. WESTOVER, Secretary. 





UNION BAG & PAPE CORPORATION. 
233 Broadway, N. Y. City, Mar. 25, 

Notice is hereby given that the Annual "sessing 
of the stockholders of Union Bag & Paper Cor- 
ration will be held at its office, No. 15 pchange 

lace, Jersey City, New Jersey, on Tuesday 
8th day of April, i919, at 11 o'clock in the. — 
noon, for the purpose of electing Directors and 
for the transaction of such other 
properly come before the meetin FF 
CHARLES B. SANDERS, Secretary. 


usiness as may 
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NORFOLK AND WESTERN RAILWAY CO. 

The Annual Meeting of the Stockholders of 
the Norfolk and Western Railway Company 
will be held at the principal office of the Com- 


pany in the City of Roanoke, Virginia, on Thurs- 
day, the 10th day of April, 1919, at 10 o'clock 
A. M., to elect Directors, to elect independent 
auditors to audit the books and accounts of the 
Company at the close of the fiscal year, to con- 
sider the annual report of the Directors for the 
fiscal year which ended December 3ist, 1918, 
to ratify and approve all action of the Directors 
set forth in such Annual Report and in the 


minutes of the Company, to vote upon a proposal 
to purchase, or lease and otherwise acquire the 
railroad, property and franchises of the Virginia- 


($100,000,000), so that the total Capital Stock 
shall be Two Hundred and Seventy-three Million 
Dollars ($273,000,000), consisting of Two Hun- 
dred and Fifty Million Dollars ($250,000,000) of 
Common Stock and Twenty-three Million Dollars 
($23,000,000) of Adjustment Preferred Stock, all 
divided into shares of the par value of One 
Hundred Dollars each; and 

(2) A proposal to modify and limit the resolu- 
tion adopted by the Stockholders at an Annual 
and Special Meeting held October llth, 1906, 
authorizing an issue of $34,000,000 of Convertible 
10-25-year Four Per Cent Gold Bonds, so that 
such resolution shall not apply to the unissued 
remainder of $8,431,000 of such bonds and that 
the authority to issue such $8,431,000 of Con- 
vertible 10-25-year Four Per Cent Gold Bonds 
shall be revoked; and 

(3) A proposal to authorize the creation and 
sale of an issue or issues of bonds of the Com- 
pany to an aggregate amount not exceeding 
One Hundred and Eight Million Four Hundred 
and Thirty-one Thousand Dollars ($108,431 ,000) 
which bonds shall be convertible into the Common 
Stock of the Company at the option of the 
respective holders, during such periods and at 
such rates of conversion, and shall be payable at 
such dates and bear interest at such rates as shall 
be determined by the Board of Directors and 
specified therein, and shall contain such other 
terms and provisions as the Board of Directors 
may prescribe; and which bonds shall be sold 
from time to time on such terms and at such prices 
as the Board of Directors shall determine, but 
all such bonds that may be issued shall not exceed 
in the aggregate such amount as at the rate of 
conversion expressed in the bonds can be con- 
verted into the Common Stock reserved for that 


purpose. 

The Stock Transfer Books will be closed at 
3 o'clock P. M., Monday, March 24th, 1919, 
and reopened at 10 o'clock A. M., Friday, 
April llth, 1919. 

By order of the Board of Directors. 

E. H. ALDEN, Secretary. 





2 inspiration Consolidated Copper Co. 
NOTICE OF ANNUAL MEETING. 

Notice is hereby given that the Annual Meet- 
of the Stockholders of the Inspiration Con- 
solidated Copper Compan will be held at the 
office of the company, 212 Water Street, Augusta 
Maine, on Monday, the twenty-eighth day of 
April, 1919, at two o’clock P. M., for the trans- 
action of any and all business that may come 
before the meeting, including the election of 


rs. 

The Transfer Books will not be closed, but 
only those stockholders of record at the close 
of business, viz. (three o’clock P. M.), on vyitey 
April 11, 1919, will be entitled to vote at said 
meeting. 

By order of the Board of Directors. 

J. W. ALLEN, Secretary. 

New York, March 27, 1919. 





UNITED STATES CAST IRON PIPE 
AND FOUNDRY COMPANY. 

The Regular Annual Meeting of the Stock 
holders of the United States Cast Iron Pipe & 
Foundry Company for the election of Directors 
and the transaction of such other business as may 
properly come before the Meeting will be held 
at the rincipal office of the Company, No. 15 
EXCHANGE PLACE, JERSEY CITY, NEW 
JERSEY, on Thursday, APRIL 17, 1919, AT 
12 O'CLOCK NOON. 

The Transfer Books of the Company will not 
be closed for the purpose of this Meeting. 

B. F. HAUGHTON, Secretary. 
Burlington, New Jersey, March 15, 1919. 





Office of 

FEDERAL MINING & SMELTING CO. 
32 Broadway, New York City, March 24, 1919. 

The annual meeting of the stockholders of the 
Federa. Mining & Smelting Company, for the 
election of Directors and the transactions of any 
business which may ype come before the 
meeting will be held on Mo y, April 14, 1919, 
at the office of the Compeny . 32 B way, 
New York City, at 3 o’cl in the afternoon. 

The stock transfer books do not close, but 
stockholders of record at the close of business 
on March 26, 1919, shall have power to vote. 


M. A. SHEPHERD, Secretary. 
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Interborough Consolidated 


Corporation 


To the Preferred and Common Stockholders: 


In view of the appointment of a Receiver of the Company’s 
property, the declaration of the Board of Directors that it 
will be unable to meet the semi-annual interest due April 1, 
1919, upon the Interborough-Metropolitan Company Col- 
lateral Trust 444% Bonds, and the appointment of a Receiver 
of New York Railways Company, substantially all of the 
stock of which is owned by Interborough Consolidated Cor- 
poration, the necessity of concerted action for the proper 
protection of the interests of the Stockholders has been 
emphasized. Accordingly, the undersigned Stockholders’ Pro- 
tective Committee invite all holders of preferred and common 
stock to deposit their certificates of stock with its Depositary, 
Mercantile Trust & Deposit Company, 115 Broadway, 


New York City. 


Dated, March 27, 1919. 


EUGENE V. R. THAYER, Chairman, 
CHELLIS A. AUSTIN, ~ 
MORTIMER N. BUCKNER, 
CHARLES HAYDEN, 
EDWIN S. MARSTON, 

Committee. 


CHARLES D. MAKEPEAOE, Secretary. 
115 Broadway, New York City. 

RUSHMORE, BISBEE & STERN, Counsel, 
61 Broadway, New York City. 


























First Real Estate and Refunding Mortgage 4 Per Cent Bonds 
of 
NEW YORK RAILWAYS COMPANY 


intment of a receiver for the New York Rail- 
ways Company it is of the utmost importance to the holders of First 
Real Estate and Refunding Mortgage Four Per Cent Bonds of the 
Company that concerted action be taken to protect their property and 
urpose the undersigned have formed a Bx 
mmittee. The members of the Committee 
already directly represent more than $4,000,000 face amount of the 

‘i the bonds are urged to deposit their bonds with 
all coupons attached at once with Guaranty Trust Company of New 
York as Depositary at its office, 140 Broadway, New York City, under 
dated March 7, 1919, under which the Com- 
Copies of the deposit agreement may be obtained 


In view of the ap 


interests. 
holders’ Protective 


bonds. Holders o 
the deposit agreement 


mittee will act. 
from the Depositary. 


March 21, 1919. 


F.J. FROST 


For that & 


To the holders of 


HARRY BRONNER, Chairman 


WILLIAM A. DAY 
CASPAR W. MORRIS 
CHARLES A. PEABODY 
W. H. REMICK 
FREDERICK H. SHIPMAN 
HAROLD STANLEY 


Committee 


140 Broadway, New York Oity. 


J.P. COTTON, Counsel. 


ond- 














| 














Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent 





Interest allowed 
on deposits. 


Girard Trust Company 


PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


Member of Federal Reserve System 
E. B. Morris, President’ 
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“What Finance Means” 


—is a booklet of 22 short pages covering— 


The Two Purposes of Finance 
Its Two Basic Principles 
Its Two Facilities 
The Difference between Money and Securities 
The Three Kinds of Money 
The Two Kinds of Securities 
The Difference between Government and Bank Money 
The Difference between Investment Bankers and Brokers 
The Use and the Users of 
The System of Finance. 


—A Copy will be sent on request— 


Breed, Elliott & Harrison 


105 So. La Salle St., 
CHICAGO 


Cincinnati —- Indianapolis - Minneapolis — Milwaukee - Detroit 





























WILSON & CO., Inc. 


Ten-Year Convertible Sinking Fund 
6% Gold Bonds 


Due Dec. 1, 1928 


We have prepared a circular outlining the in- 
vestment position of these bonds and discussing 
the possibilities afforded by their convertible 
feature. Copies of this circular may be obtained 
on request. 


William Salomon & Co. 
25 Broad St. 105 So. La Salle St. 
New York Chicago 
































Hartshorne, Fales & Co. 


MEMBERS NEW YORK STOCK EXCHANGE 


on March 31 will move from 7 Wall Street 
to their new office 


12th Floor, Empire Bidg., 71 Broadway 





Telephone number changed to BOWLING GREEN 7610 


a 
































Louisville & Nashville 
Railroad Company 


Empire Building, 71 Broadway 
New York, March 26, 1919. 


GENERAL MORTGAGE 


In accordance with the terms of the General 
Mortgage of this Company the following seven 
hundred and sixty-five (765) bonds have this 
day been drawn for the Sinking Fund, viz.: 











1 9538 11145 12939 14742 16827 18374 
57 9547 11151 12944 14754 16844 18379 
78 9552 11170 12955 14759 16855 18408 
79 9555 11193 12978 14767 16861 18423 
122 9572 11204 12990 14770 oon 18443 
130 $583 11206 13003 14788 16 8472 
138 9603 11210 13088 14833 16931 18516 
150 9609 11222 13094 14852 16938 18518 
170 9623 11242 13133 14856 16941 18531 
171 9635 11243 13150 14860 16942 18540 
7737 9674 11264 13154 14861 16944 18547 
7760 9734 11282 13159 14 16952 18552 
7779 +=69748 11302 13164 14917 16957 18573 
7789 9757 11307 13187 14977 16961 18594 
7861 9763 11322 13194 16993 18597 
7865 9778 11326 13195 15071 17005 18601 
7879 9795 11361 13199 15139 17006 18658 
7894 9796 11387 13200 15149 17013 18674 
7900 9797 11418 13213 15160 17 18675 
7948 9812 11426 13224 15175 17035 18702 
7956 9818 11447 13240 15183 17051 18718 
7959 9825 11454 13249 15198 17063 18733 
7969 9829 11 13254 15215 17066 18752 
8074 9846 11474 13267 15266 17069 18761 
8087 9849 11478 13274 15272 17088 18764 
8128 9867 11494 13288 15298 17096 18765 
8141 9872 11518 13302 15334 17108 18786 
8149 9875 11522 13318 15346 17109 18812 
8152 9891 11542 13348 15365 17125 18824 
8169 9901 11543 13357 15388 140 18832 
8196 11544 13390 15460 17147 18854 
8216 10037 11549 13403 15478 17161 18856 
8235 10071 11570 13411 15481 17186 18864 
8241 10078 11578 13442 15492 17190 18875 
8253 1 11582 13565 15506 17198 18878 
8256 1 11612 13586 15510 17201 18880 
8283 101 11617 13587 15511 17204 18884 
8287 10110 11622 13593 1 7238 18901 
8295 10113 11624 13602 15550 17288 18922 
8299 101 11636 13610 15562 17298 18944 
8302 10146 11643 13638 15567 17328 18962 
8303 10153 11649 13639 15585 17344 18964 
8321 10155 11651 13650 15613 17346 19000 
8327 10157 11659 13653 15622 17379 19018 
8332 101 11668 13655 15631 17383 19020 
8346 101 11693 13695 15647 17419 19023 
8354 10219 11729 13699 15655 17437 19033 
1 11739 13724 15670 17467 19042 
8378 10311 117 13754 15681 17496 19045 
1 10318 11798 13787 15695 17498 19046 
8 10339 11851 13792 15754 17507 19094 
8455 10348 11856 13807 15781 17508 19095 
10351 11857 13811 15784 17514 19096 
8481 10359 11861 13837 15786 17515 19097 
8482 10366 11921 13843 15796 17525 19122 
8492 10387 11950 13856 15810 17561 19123 
8503 10407 11972 13857 15848 17572 19128 
8520 10409 11988 13869 15865 17589 19156 
8544 10437 11989 13897 15874 17591 19184 
8588 1 12041 13920 15909 17615 19190 
8589 10475 12052 13922 15910 17650 19191 
8622 1 12059 13923 15915 17666 19207 
8624 10502 12124 13925 15936 17674 19218 
8627 10532 12140 13949 15942 17680 19229 
8632 10535 12153 13955 15943 17681 19287 
8649 10561 12164 13987 15952 17685 19290 
8651 10564 12169 15970 17710 19292 
8653 10570 12173 14018 16001 17728 19319 
8670 10585 12178 21 16054 17746 19320 
8694 10 12216 14027 16057 17761 19343 
8698 10591 12224 14061 16074 17818 19346 
8707 10594 12295 1 17849 19351 
8709 10595 12302 1 17856 19376 
8713 10610 12320 14108 16127 17872 19398 
8730 10614 12331 14133 16137 17877 19430 
10645 12336 14205 16141 17898 19483 
10651 1 14206 17149 17906 19543 
8 10669 12412 14215 16165 17932 19550 
8921 10707 12424 14216 16177 17943 19576 
8936 10730 12427 14243 16195 17977 19596 
8951 10739 12462 14271 16264 17997 19631 
8955 10781 12489 14277 16282 17999 19638 
8 107 2 14313 16291 18013 1 
8973 10810 12 14324 16307 18019 1 
89: 10814 12519 1436 16967 18070 19711 
8987 10820 12520 14376 1 18081 19722 
10826 12 1 16387 18091 19728 
9007 10834 12548 14434 16432 18096 19745 
9036 10877 12 14436 16433 18125 19775 
9037 10909 12 14441 16438 18143 19787 
9040 10920 12593 14453 16441 18147 19790 
9060 10933 12646 14457 16491 18158 19823 
9069 10945 12676 1 16511 18174 19834 
3 10946 12696 144 16525 18180 19848 
9111 10956 12697 14482 16555 18202 19858 
9145 10959 12699 14491 16557 18203 19876 
9151 10966 12713 14502 16572 18247 19891 
9157 10998 12738 14527 16587 18269 19920 
9176 11020 12761 14528 1 18271 19930 
9182 11021 12814 14532 16607 18272 19931 
9207 11049 12819 14535 16658 18274 19935 
9303 11058 12825 14543 1 8289 19946 
9332 11071 12832 14559 16702 18292 19950 
9347 11073 12841 14570 16733 18298 
9362 11082 12861 14593 16734 18338 19997 
9372 11089 12881 14617 16753 18343 
9383 11101 12895 14634 16764 18349 
SU Me GRRE 
9454 11127 1 14703 16817 18371 


The interegt on the same will cease June Ist, 
1919, and the principal of the bonds, plus 10% 
premium, will be redeemed at this office on and 
after that date. 

Cc. E. AMBLER, Assistant Treasurer. 




















Mar. 29 1919.] THE CHRONICLE ux 
Dividends Dividends Dividends 
no, 25 pron Me NaC OMEANs 19, 199,| WINSLOW, LANIER & CO.| HAVERHILL GAS LIGHT COMPANY 
naa dls "dny’ oun de (ot ONE (1) PER CENT 59 CEDAR STREET “DIVIDEND NO. 93. 
current, fiscal gear payable April 16,1919, to NEW YORK being ae the rate of 0% ‘pes anniin? has bee 


stockholders of record ~ 
March 31, 1919: provided. that on ae bald ts 
first-mentioned ° 


in the opinion of the President to pa pay 
the same, and that otherwise the said dividen 


able at a later date if, as and when 
such sum kali be 


so received 
Checks in pan A of the dividend, when due, 
will be mailed to stockholders at the addresses 
last ) ES. the Transfer ‘ 
G. C. HA . Secretary. 
March 13, 1919. 
THE BOARD OF DIRECTORS OF THE 


ELMIRA WATER, LIGHT & RAILROAD CO. 


Elmira, N. Y. 
has declared a dividend of one and three-quarters 
pe cent (1% $i iis ) om the the Seven Per Centum Cumu- 
tive First Stock of this ee bat aed 
and a dividend of one and one-quarter cent 
14%%) on the Five Per Centum Cumulative 





nd Preferred Stock of this Compan - 
able Marche 31, 1919, to stockholders eoata | te 
March 15, 1919. 
C. A. KOLSTAD, Treasurer. 


ELMIRA WATER, LIGHT & RAILROAD CO 


The Pat of Directors of the Elmira Water, 
Light & Railroad Company, having declared a 
dividend of one and three-quarters per — on 
the Seven Per Centum Cumulative First Pre- 
ferred Stock of the Company, payable on March 
31. 1919, notice is hereby given that upon receipt 
of such dividend the Voting Trustees will pay to 
the ive holders of the stock trust certifi- 
Per Centum yn 
Preferred Stock an amount equal to the 
ne = one and three-quarter cent, such 
Pp to be made on March 31, 1919, to stock- 
haoe off tesendl ab ot ee ne at baeeee a 
March 15, 1919. 
Checks ‘will be mailed by the Industrial Trust 
Company of ence, I., the agent of the 


Voting . 
J. J. Bodell, 
Louis C. Gerry, 
Frederick Bodell, 
VOTING TRUSTEES. 
Providence, R. I., March 13, 1919. 


GARFIELD NATIONAL BANK. 


Fifth Avenue and Twenty-third Street. 
Ps York, March 26, isi0. 
At AL meeting of Directors held 


this da 
upon | the Capital Stock of the bank was declared, 


Raya =~, ay 4 City and State tax, on and after 
The Transfer Books will be closed until Tues- 


day, yeni lst, esate 
A. W. SNOW, Cashier. 


THE HANOVER NATIONS. BANK 


of the City of ork. 
New Yo March. ae, F rok al 
The Board of Directors have this iT, payable 
a Dividend of pe PER ony ere 
1919. 
nead tees March 22nd, 1919, 


WM. E. CABLE, JR., Cashier. 











OFFICE OF 


AMERICAN PUBLIC UTILITIES CO. 
Grand Rapids, Mich. 
Board of an of the American 
Public Utilities Compa has declared the 
lar quarter! dividend vor ONE AND ONE- 
HALF PER CENT (14%), = the Preferred 
Stock, payante in me Bre A med 
19 holders 7 


lst, 
close of * e March 20th, ; 
fer a will remain open during ex-dividend 
period. 

KELSEY, BREWER & CO., Operators. 


March 25, 1919. 





March 19, 1919. 


HARRISBURG LIGHT & POWER CO. 


Harrisburg, Pa. 

The Board of Directors has declared a regular 
quarterly dividend of one and one-half per cent 
(1%%) on the Preferred Stock of this Company, 
payable March 31, 1919, to stockholders of record 
March 19, 1919. 

H. W. STONE, Treasurer. 


March 18, 1919. 
The Board of Directors of the International 
tural Corporation has this day declared a 
qu uarterly dividend of One and On Per 
nt (14%) on the 





of the cor- 
ration, payabl 1919, to - 
Iders of record at the close of busi 


1919. = transfer 


OHN J. WATSON, JR., Treasurer. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF APRIL, 
1919: 

APRIL 1ST, 1919. 


Cleveland & is Mahoatas ¥ Valley Ry. Co. R 
ae Coa RR. Ge. Gen eM 


feaburgh ts E Chicago Ry. Co. 1. 
uarterly wayne, 1%% * SP 
APRIL 8TH, 1919. 


eg Yo eed Co. Reg. 


ANACONDA COPPER MINING 3 
road New York, 








Mining Company has declared a one of Copper 
— {$1) pe share yond Cae os on 
jue oO ie on May 
1919, to the anidere or aacm sherte of of record at the 
close of business at 12 0 "lee Noe Noon, on Saturday, 
4 19, 1919. 
The dividend is payable only upon the $50 
=— into which the Capi Stock is now 
All motpelaen who have not converted their 
ge — ong to shares of $50 par value should do 
so without delay in order that they may receive 
their dividend promptly. 
. H. MELIN, Secretary. 
UNITED DYEWOOD CORPORATION. 
New York, February 27, 1919. 
Preferred Capital Stock Dividend No. 10. 
Common Capital Stock Dividend No. 10. 
The follo dividends have been declared 
this tion: a dividend of 


on the 

$175 per here (from a cum set aside for the 

peymens Pt of 7 per ~ pow a 1919) on 
e Pref stock; a ‘dividend e. cart 

on the Dommpon of record of Bret ble 1 Jf18. 

mon stocks at oe close. of yh 

March 14, 1919. 


The transfer books will not be closed. 
Checks will be mailed by the New York Trust 
Company of New York 


DeWITT CLINTON JONES, Treasurer. 


WESTINGHOUSE ELECTRIC 
& MANUFACTURING COMPANY. 





A Quarterly Dividend ot a Ss Sis cents 
Bom share) on the PRE of this 
y will be paid tee = 1919 
ividend of 14% (87%4" cents per share) 
> a ‘.~ COMMON Stock o or yg for 
paid Iprit 30 1919" - oy ” 
Dividends r¥ 


,  aaaee to Stockholders 


of mands as of April 4 
H.F BAETZ, Treasurer. 
New York, March 26. 1919. 





ENTERRATIONAL © PAPER CO 
ny re 26th, “1919. 

The Board of TW rectees have declared a Ly 
ly dividend of One and eer eit Per Cent 
1 25%) on the Preferred capital stock of this 
pany for the grattes ending 3ist 
1919 ndayable, April 15th, 1919. erred 
iders of e close ~ . ne Se 
April 8th, 1919, aang ge hy time the stock er 
books close for the of the annual meeting 


of stockholders to eld April 23rd put 24 Any 
eo 10 o’clock on the morning of 


1919. 
OWEN SHEPHERD, Treasurer. 





FFICE OF 
Virginig-Carolina | Chemical Co. 


Beeen 37, 1919. 
DIVIDEND "NO 9 
The Board of Directors of the Virginia-Carolina 
Chemical Company have this day declared the 
94th ty quarterly dividend of $2 per 
share (2%) on the Preferred stock of this com- 
ay payable Tooedae April 15, 1919, to stock- 
Soldano eaneet record at the close of business on 
Monday, April 7, 1919. 
Transfer ks will Pe be closed. 
W. TRAVERS, Treasurer. 





FFICE OF 
Virgipia-Carolina Chemical | a 
mond, Va., March jo19, 
The Board’ ue Filesahtes of the Vice’ Cans 
Chemical sen 
dividend of One Dollar per share 
dividend No. 47) oa, the coumpga . 
compa: paya e ursday, ay 
sheatina oidetn f record os the close of b 
on Tuesday, A y ril i AS. 19. 
Transf rie be closed. 
ow TRAVERS, Treasurer. 


CENTRAL - LEATHER Som any. 
A quarterly dividend of $1.25 per share on its 
Common Stock has this day been declared by the 


1 bei 
( %) § ¢ oni 
ist9, By 





Board of Directors of this Compa otond A payable 
bn Ist, 1919, to stocknaiders et 7 he April 10th 
191 w. L, Treasurer. 


H. 
New York, March 26th, 1919. 





WESTERN TOWER CORPORATION 
e Board of Directors have declared a quar- 
ee * dividend of wl® on the geteret stock, 
payable A - 15th, 1919, to stockholders of 
record at f business March 31st, 1919. 
P. WILSON, Secretary. 
New York, March 24th, 1919. 





INSPIRATION CONSOLIDATED COPPER CO. 
> Directors have this day declared a givin 
of $1 50 per share, payable | pondey Ave. 
1919, to stockholders of record at 3 o’c 
Friday, April 11, 1919 
w. aaa Treasurer. 
New York, March. 27, 1 


have this day ee gn a dion 


per annum, 
declared on the capital stock of Haverhill 

t Company, payable April 1, 1919, to S - 
— of record at the close of business March 26, 


STONE & ) WEBSTER, 





Transfer Agents. 
American — & Telegraph Co, 
mabe peng corel ae 15 erate tc ee 
gt ag C) ay, April 1 of business on Friday, 
March 14, 1919 





On account of the Annual | Meeting br} bas 


to Tedsany, hiss ch 25, 1019, bow both tty days inci 


to Tuesday, March 





EAST COAST FISHERIES CO. 


120 Broadway, New York. 
March 17, 1919. 
DIVIDEND NO. 5. 

The Board of Directors of this Company has 
declared the regular quarterly dividend of 1%% 
on the Preferred Stock, payable April 1, 1919, to 
stockholders of record March 28th, 1919. 

MARK W. NORMAN, Treasurer. 


Central Bond & Mortgage 





Company 
Preferred Stock Dividend No. 16. 
Notice is here rs fos 
terly dividend or Be been dec lared on 
=. ae og ei oat isioe a 
com y abie 
stockholders ib Poet ‘of business 


on March ch 20,1919 
SCHELLINGER, Asst. Secy. 





UNITED VERDE EXTENSION 
MINING COMPANY 
Dividend No. 12. 


233 Broadway, ba od York, March 19th, 1919. 
The Board of Directors of the United Verde 
Extension Mining Company has — day de- 


Cored 2 ssnteste aiviieend @ fifty Sos oe 
outstanding cap — ———, _payable ay Ist. 


919" to stockho at the close of 
Dusiness April 7th, 1919. Stock transfer 


will not close 
Cc. P. SANDS, Treasurer. 


A SUGA 
NS TALLMENT ero 





COMPANY 
“* Selataaas D 


AME 
FIRST 


eet Sugar Company, is 
30th, 1919, to 0. Common Stock. 
f business on 


be mailed 
DUPRAT. Treasurer. 


a oF on pa 
April f 12th, 101! 1919 





AL MOTORS CORPORATION. 

Te Band of L bia a RAT Motors 

Cupeeeten A declared 4 = aarage | of $ 
erred divid 


te) vanene the "oO 


A ° 
Apel 1 a, ee H. H. RICE, Treasurer. 
March 27, 1919. 


AMERICAN GAS & 1G ro OAPARY. 
OMMON STOCK DIVID 
A 1 arterl ee hivides ; March 12, = igi®: 
regular qu: y end of two an 
half cent 12% %) on the issued and 4 cutstane- 
in OMMON ar ital stock of American Gas & 
Electric Company as been declared for the on 
ms ending March 31, 1919, porte April 1, 1919, 
to stockholders of record on th of the Com- 
pany at the close rs business March 0. 1919. 
RANK B. BALL, Treasurer 





et. as 





Office ¢ The » United Des. improvement Co. 


. to stockho! 
close of business March 31, 1919. 
will be mailed. 
I. W. MORRIS, Treasurer 





THE MATHIESON ALKALI WORKS (INC.) 
vidence 


R.1.,M 18, 1919. 
0 eand Tt 


y 
Per ons %) been ae Ee 
pan e 
ist, 1919, - 00 seocenenere of record at the close of 
business March 25th, 1919. Transfer books 


will not be closed. 
J. R. GLADDING, Treasurer. 





THE PIERCE-ARROW MOTOR CAR CO. 


A dividend of $1 25 per share on the Common 





stock es this Company mae pote, ated = 
Board Directors, al a b. to 
"| stockholders of pesca as M4 7 of 


1019. 
ALTER ©. WRYE, Treasurer. 
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Exempt from Federal, State, Municipal and Local Taxation 


“Instrumentalities of the United States Government” 


$1,250,000 


Lincoln Joint Stock Land Bank 


of Lincoln, Nebraska 


5% Farm Loan Bonds 


Dated November 1, 1918 Due November 1, 1938 


Redeemable at par and accrued interest on any interest date after five 
years from date of issue. 


Principal and semi-annual interest, May 1 and November 1, payable in gold in Lincoln, Nebraska, or 
in Chicago. Denominations $1,000 and $500. 


Form of Issue : Issued under Government supervision and control by the 
provisions of the Federal Farm Loan Act. These bonds are prepared and 
engraved by the Treasury Department and, before issuance, must be 
approved by the Federal Farm Loan Board in Washington, a Bureau of 
the United States Treasury Department. 


Security : Secured by first mortgages on Nebraska and Iowa farm lands, 
limited to one-half of the value of the land, such values being determined 
by a Government appraiser. 


Tax Exempt: Under the provision of the Act “‘Held to be instrumental- 
ities of the Government of the United States and as such they and the 
income derived therefrom shall be exempt from Federal, State, Municipal 
and local taxation.” 


Legality : The Attorney-General of the United States has rendered an 
opinion approving the constitutionality and validity of the Act authorizing 
these bonds and exempting them from taxation. 


The Lincoln Joint Stock Land Bank of Lincoln, Nebraska, operates under Federal 
Charter and Government supervision. The stockholders are liable for twice the par 
value of the stock owned by them, as in the case of national banks. Under the law this 
bank must confine its loans to the State in which it is situated and one contiguous State. 
All of its loans are therefore made on farm lands in Nebraska and Iowa. 





Price 10156 and Interest 


To yield 4.60% to the optional period and 5% thereafter 


Descriptive circular sent on request 


The statements contained herein, while not guaranteed, are based 
upon information which we believe to be accurate and reliable. 


HORNBLOWER & WEEKS 


42 BROADWAY 
NEW YORK 


BOSTON CHICAGO 
PROVIDENCE PORTLAND, ME. DETROIT 
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$11,000,000 


The Laclede Gas Light Company 


ST. LOUIS, MISSOURI 


First Mortgage Collateral and Refunding Ten-Year 7% Gold Bonds 
Series “A” 


Convertible at the option of the holder into either the Common Capital Stock of the Company, par for par, 
or into a like amount face value of Series “B” Thirty-Year 5% Bonds of the Company issued under the same 
mortgage, the Series “A” Bonds to be computed at par and the Series “B” Bonds at a 544% income basis. 


Dated January 1, 1919. Due January 1, 1929. 


Interest payable semi-annually February 1 and August 1 (first and last coupons being for seven and five months respectively) in 
St. Louis or New York. Coupon bonds registrable as to principal or exchangeable for fully registered bonds; coupon 
bonds are in interchangeable denominations of $1,000, $500 and $100, and fully registered bonds may be issued in 

denominations of $1,000 or any multiple thereof. Coupon and registered forms are fully interchangeable. 
Redeemable at any time upon 30 days’ published notice at 102 and accrued interest if redeemed 
prior to January 1, 1922, and at 101 and accrued interest if redeemed on or after that date. 





AUTHORIZED BY THE PUBLIC SERVICE COMMISSION OF THE STATE OF MISSOURI 





Interest payable without deduction for Federal Income Tazes now or hereafter deductible at the source, not in excess of 2%. 





Application will be made to list these bonds on the New York Stock Exchange. 





From a letter addressed to us by C. L. Holman, Esq., President of the Company, we summarize the fol- 
lowing: 
The Laclede Gas Light Company was created by and organized under an Act ofjthe 
Legislature of the State of Missouri in 1857, and has under its charter a perpetual right, 
the validity of which has been established by the Supreme Court of the State of Mis- 
souri, to vend gas within the city of St. Louis, Missouri, the fourth largest city in the 
United States. 


The proceeds of these bonds will be used to retire at maturity, May 1, 1919, the Com- 
pany’s $10,000,000 par value of First Mortgage 5% bonds and for the general corporate 
purposes of the Company. 


These bonds are now secured by a direct mortgage lien upon all the Company’s physical 
property, and upon retirement of the First Mortgage Bonds, due May 1, 1919, will share 
equally in the lien of the then existing first mortgage of the Company. 


The issuance of additional bonds is carefully safeguarded under the mortgage. 


The physical condition of the property is excellent in every respect, it being the policy 
of the management to maintain its plant at all times in first class condition. 





WE RECOMMEND AND OFFER THESE BONDS FOR SUBSCRIPTION AT 
100 and interest 


The right is reserved to reject any and all subscriptions and in any case to award a smaller amount than applied for? 
Temporary bonds will be ready on or about May 1, 1919. 





All statements herein are official, or based on information which we regard as reliable, and, whilejwe 
do not guarantee them, they are the data upon which we have acted in the purchase of this security. 





HALSEY, STUART & CO. 


INCORPORATED—SUCCESSORS TO 


N. W. HALSEY & CO., CHICAGO 
49 WALL STREET, NEW YORK 





CHICAGO PHILADELPHIA BOSTON ST. Louis 
DETROIT MILWAUKEE 
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New Issue 





$500,000 


Corona Typewriter Company, Inc. 
8% Cumulative First Preferred Stock 


Preferred as to assets and dividends. Dividends payable quarterly: Feb. 1, May 1, 
Aug, 1, Nov. 1. Redeemable at 105 to March 1, 1924; thereafter $110. 


CAPITALIZATION’: : 
Authorized. Outstanding. 
8% Cumulative First Preferred_-_-_-__-_-_-- $500,000 $500,000 
7% Cumulative Preferred____...-__--.---- 1,000,000 662,100 
Common Stock (no par value)___-_____--- 10,000 shs. 7,894 shs. 


This company manufactures at Groton, N. Y., the Corona Typewriter, a 
portable machine known all over the world. More than 200,000 are 
in use. 


The business was founded in 1909 by the present management. In 1910 the 
output was 3,875 machines; last year, 53,143 machines. For the last 
three months the output has run 55% larger than in the same three months 
of a year ago. 


Net quick assets are equal to $158 a share, and total net tan- 
gible assets to $325 a share, for each share of this issue. 


Annual net earnings for the last three years, after liberal 
allowances for depreciation, taxes and all other charges, were 
over five times the dividend requirements on this first pre- 
ferred stock. 


A cumulative sinking fund of 10% of net earnings after preferred dividends 
and taxes, with a minimum payment of $25,000 a year, has been created 
for the retirement of the first preferred, payable before any dividends are 
paid on common stock. 





No mortgage (other than purchase money mortgage), note or bond issue 
maturing later than one year, or stock of any kind having prior or equal 
equity may be issued without the consent of holders of three-fourths of 
the outstanding first preferred. 


This issue is for the purpose of permanently financing the new plant and pro- 
viding working capital for increased business. 


Price $100 and accrued dividend 





Descriptive circular sent on request 


RICHARDSON, HILL & CO. 


Established 1870 


50 Congress Street 
BANGOR BOSTON PORTLAND 
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NEW ISSUE 


: $1,000,000 
The Titusville Iron Works Company _ | 


8% Cumulative Convertible Preferred Stock 


(Non-Taxable under the laws of the State of Ohio) 





Preferred as to assets, and 8% cumulative dividends payable quarterly, the 15th day of March, June, September and December. 
Redeemable in whole or in part at 105 and accrued dividend on thirty days’ notice. 


The Preferred Stock shall have no voting power so long as dividends are paid; it shall have the same voting power as the Common 
Stock if the Company shall be in arrears of any dividend payment for more than a year, but its voting power shall 
continue only until all accumulated and current dividends on the Preferred Stock shall 
have been paid. Convertible into Common Stock at par. 


Privilege of conversion for thirty days after notice of intention to redeem. 


CAPITALIZATION 
Authorized Outstanding 
Five-Year 7% Mortgage Notes due March 15, 1924__$1,000,000 $1,000,000 


8% Cumulative Convertible Preferred Stock_-_-__-_- 2,000,000* 1,000,000 
Comets: FIO So oc cn o dns > Sheen anecs 3,500,000* 1,500,000 
* All authorized and unissued stock will be reserved to provide for conversion or redemption of notes and 
preferred stock. 
BUSINESS 


The Titusville Iron Works Company, incorporated under the laws of the State of Ohio, will acquire the 
a woperty. business and good-will of the Titusville Iron Company, a Pennsylvania corporation, of Titus- 

e, Pennsylvania. 

The following summarizes a letter addressed to us by Mr. John T. Dillon, President of the new 


y: 

he Titusville Iron Company has had an uninterruptedly successful existence for over fifty years. With 
four prosperous competitors it manufactures most of the oil-country engines and a large part of the tubular 
boilers of the United States, also various forms of portable and stationary steel tanks, etc. Its principal cus- 
tomers are the various Standard Oil subsidiaries, the larger independent producers, The Continental Supply 
Company, The American Radiator Company, and similar concerns requiring oil and gas engines and boilers. 
The enlarged management brings men to the business eminently successful in similar foundry, machine and 
boilershop practice in the United States and Canada. 


PROPERTY 


The plant of the Company occupies about five acres of land in the heart of the City of Titusville. It is 
served by the New York Central and the main line of the Pennsylvania Railroad between Pittsburgh and Buffalo. 


The Company has invested no money in plant or equipment for war purposes. 


EARNINGS 


Earnings have not so much varied with fluctuations in general business as they have followed, and grown 
with, the development of the oil industry and of oil-burning locomotives and vessels. Dividends have been 
paid consecutively for twenty-nine years, excepting in 1907, when $305,000 out of earnings and surplus was 
invested in the plant. The company has ial practically no war business. Average earnings for the past 
three years after bond interest have been about three times the preferred dividerd requirements and last year 
over four and one-half times. Increased earnings in 1918 were largely due to the development of a new engine 
and more efficient methods in the machine shop. 

The plant is now running overtime and is booked to capacity for the next four months. Because 
of the extension of new methods to all departments, and because these earnings are not mainly subject to general 
business conditions, the management believes the business capable of future earnings the minimum of which 
will be considerably above those of 1918. Our engineer’s report says: ‘“The property is such a one as can easily 
turn out over twice its aay output with no material outlay for any changes.” _ 

The Titusville Iron Works Company will covenant to maintain net current assets in amount not less than 
75 per cent of the mortgage notes, and that so long as any of its present funded debt is outstan it will not 
pay any dividends on its Common Stock. A sinking fund will be provided for the notes and a redemp- 
tion fund for the preferred stock. ; ; : 

The new Company will agree that it shall not issue any additional securities having a claim equal or prior 
to this preferred stock without the approval of two-thirds in amount of the preferred then outstanding. 

The books of the Titusville Iron Company have been audited by Messrs. Haskins & Sells and the plant 
appraised by Messrs. Coats & Burchard. The property and business have been examined by our we gre 
Mr. Francis W. Collins, and all legal proceedings are > the supervision of our counsel, Messrs. Lyon & Lill 


of New York City, and of Mr. Henry W. Williams of Baltimore; titles are being passed on by Messrs. Brooks & 
English of Erie, Pennsylvania. . 





Price 95 and accrued dividend, yielding over 8.4 per cent 





Lawrence Chamberlain & Company 


INCORPORATED 
36 Wall Street, New York 
The statements contained in this advertisement are not teed, but are based uw ‘or- 


mation which we believe reliable and upon which we have acted in purchasing Coininens. 
March 25, 1919 


























XXIV THE CHRONICLE [Vox. 108. 
2 Financial 





























BANKERS AS CENSORS 
OF ADVERTISING 


Bankers are often the Supreme Court which sits in judgment on advertising 
appropriations. They say to the merchant or manufacturer: “You may 
advertise” or “You may not,” “Curtail your advertising” or “Cease adver- 
tising.”’ 

Surely it is the duty of such a man who wields such a power to know advertising 
—to appreciate its relation to merchandising—to have a sympathetic wnder- 
standing of its function in modern business—to realize the infinite variations 
possible in its application. 


For the Merchant 


advertising is the most efficient weapon in his whole arsenal for salesmanship. Through his 
advertising he talks daily to thousands of prospective customers, presenting his best selling 
arguments and displaying the wares in his basement and his top floor to more people than 
see his show windows. The effects of advertising in the Chicago Sunday Tribune may be 
as clearly seen on State Street Monday morning as the glow in an incandescent bulb when 
the switch is pushed. 


For the Manufacturer 


the service of advertising is less obvious but even more vital. For him it solves a problem 
more complex than that of the merchant. In enables the man who makes a product of 
which he is proud to establish direct contact with consumers, notwithstanding an intervening 
network of jobbers and retailers. It enables him to build up for his product the “Good Will” 
which may be of more value than his whole plant and stock. As a dam stores up water to 
run a mill through wet season and dry, so advertising stores up for the manufacturer a con- 
sumer demand at prices immune from market fluctuations—a demand that will keep his 
factory wheels turning through many vicissitudes. 


Continued advertising builds the dam ever higher and stronger. A cessation of advertising 
destroys the dam because it is built on fickle human memory, not on steel and concrete. The 
cost of maintaining Good Will is vastly less than the cost of building Good Will; it may even 
be impossible to rebuild it. Good Will may die, just as a horse would die if the owner decided 
not to feed it at intervals when he did not particularly need its services. 


The Chicago Tribune is extraordinarily well equipped 
to give expert advice on advertising—to render 
definite, practical merchandizing service — 
and to build big business economically. 


Che Chicago Tribune 


(ITHE WORLD'S GREATEST NEWSPAPER//(/ 








In excess of 400,000 Circulation Daily and 700,000 Circulation Sunday 
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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the United States for the week ending to-day 
have been $6,566,653,445, against $7,688,818,410 last week and $5,714,096,377 the 


corresponding week last year. 


Good Friday, partial holiday, in week last year. 


























Clearings—Returns by Telegraph. Per 

Week ending March 29. 1919. 1918. Cent. 
WE BGd cc cwoccdecncdadicsnicngy $2,827,132,791 | $2,685,876,582 +5.3 
sa oasis aclcignesat epee a em- nth ahich-ceetetslicaae al 411,699,701 432,990,593 —4.9 
PRED o ocdicccdcsscwconsiiscsss 322 055,320 219,476,547 | + 46.7 
la ah cease dich nine ae emetiaiiie woah lamnoed 236,624,701 221,113,735 +7.0 
ES Civic cccewccscocsewseases 151,584,676 134,275,044 | +12.9 
> BE iin c ctinehentwnenewtwad nines 117,402,804 129,623,201 —9.4 
Ga PERRIMGS.. ccicncvcecescvescesno 90,315,530 76,174,260 | +18.4 
I ina as aig ninn ditna np anenee 110,620,686 50,184,531 |+120.4 
pS RES ee ee ene 68,014,740 43,408,759 | 456.7 
DORR vc dew cccdcearccccsccoscas 53,236,675 30,431,234 +749 
New Orleans. .......c2-ccccceeonnse 47 ,317 ,462 43,661,469 +8.4 
Eleven cities, 5 days.....--------- $4.436,005,086 | $4,067,215,955 +9.1 
Other cities, 5 days........-..-.------- 920,148,367 788,463,278 | +16.7 
Total all cities, 5 days..-...---.-- $5,356,153,483 | $4,855,679,233 | +10.3 
All cities, 1 day...----------------- 1,210,499,96* 858,417,144 | +41.0 
Total all cities for week_.--..----- $6,566,653,445 | $5,714,096,377 ' +14.9 





The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday nithg. 

Detailei figures for the week ending March 22 show: 


























Week ending March 22. 
Clearings ai— 
Inc. or 
1919. 1918. | Dec. 1917. 1916. 
$ $ | % $ $ 

New York..-.-.-- 4,325,403 ,377|3,026,182,450| +42.9|3,259,237,817|2,651,819,063 
Philadelphia _...| 452,568,996) 334,999,896) +35.1| 332,622,500! 204,195,477 
Pittsburgh -...-- 167,437,696) 80,404,843 +108.2| 81,806,182} 62,097,864 
Baltimore ....-.- 84,096,797 48.349,978| +73.9 38,713,051 36,413,253 
i ow oh 21,323,523 19,603,471, +8.8 16,110,834 12,330,726 
Washbington.-.--.- 15,141,764 13,034,478) +16.2 9,540,557 8,360,692 
Albany -.-..-.---- 4,286,142 4,277,744, +0.2 5,028,442 4,547,129 
Rochester ....-- 8,991,821 6,041,819 +48.8 5,715,131 4,495,015 
Scranton ....-.--. 3,647,657 3,686,307, —1.0 3,077,029 2,990,012 
Syracuse .....-- 3,345.449 3,885,392; —13.9 3,301,949 2,639,021 
Reading --..-.-- 2,200,000 2,468,362, —10.9 2,212,607 2,024,041 
Wilmington. .--- 2,800,000 2,952,577; —5.2 2,870,135 2,646.987 
Wilkes-Barre... 2,359,383 2,265,236; +4.1 1,902,533 ,544,507 
Wheeling .=...-- 4,082, 4,013,425) +1.7 3,614,087 2,688,626 
Lancaster ..-..-. 2,250,000 3,257,.396| —27.8 2,380,236 1,699,215 
Trenton ......-- 2,250, 2,439,565) —7.7 2,014,504 2,073,741 
Ec ncntiniine 1,209,017 1,189,536, +1.7 1,004,882 5,216 
ee 1,784,120 1,933,976, —7.7 1,456,092 1,143,122 
Binghamton -.-- 757,100 818, ; Ts 834,300 24,700 
Greensburg ----- 886 ,220 850, +4.3 725,000 705,476 
Chestef ....-.-- »239,000 1,304,274, —5.0 1,174,456 876,153 
Altoona ...-.---- 874,669 818,089| +6.9 644,533 550,984 
Montclair _..--- 361,396 434,723) —16.8 408,206 328,396 
Total Middle_|5,109,396,693 apace + 43.3|3,776,395,064| 3,007 ,858,416 
i edininendias 329,456,960| 263,505,085) +25.0| 213,770,039) 201,523,346 
Providence -...-- ° 400; 11,996,900, —-25.5 9,589,300 8,155,300 
Hartford .....-- 7,942,142 7,147,814 +11.1 8,604,657 7,224,698 
New Haven...-- 4,554,404 4,943.485| -—-7.9 4,624,234 3,484,582 
Springfield.....- 3,888,489 3,603,825) +7.9 3,654,631 3,709,142 

Portiand ....--- 2.204,386 2,100,000) 5.0 2,200,000 ,058, 
Worcester ..-..-- 3,099,825 3,339,804) -—-7.2 3,403.250 3,618,560 
Fall River....-.- 1,349,269 2,880,180| —53.2 1,695,331 1,797,519 
New Bedford... 1,339,965 1,971,064| —32.1 1,850,000 1,326,314 

Holyoke..-...--- 11,146 617,785| —1.1 888.611 932, 
PG 905,424 1, 000, —9.5 1,014,604 850,033 
Bangor.....---- 616,856 768,160, —19.8 ,700 547,648 
Tot. New Eng.' 364,901,266 303,874,102 +20.1' 251,877,357) 235,928,227 











Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 


































































































































































Cheer “= Week ending March 22. 
ings 
| Inc. or 
1919. 1918. Dec. 1917. | 1916. 
$ $ % $ | $ 
icago........ 517,098,111 538,935,271] —4.1] 451,725,989, 353,879,129 
Cincinnati. _...- 68,878,69 58,515,331 $87 38,863,346 31,582,250 
081, 1] 56,648,379, 33,178,000 
53,842,015, +128.5| 53,620,697; 36,011,609 
158i8'000| 28] teen! ‘Aart oo 
9,295,700] +34.2| 8,924,000, 7,723,400 
Toledo 5 AEM 11,380,943 10,340,909 +10.0 10,677,298 $008,877 
Grand Rapids...| 4,695,337, 4,991,136) —5.9| 4,235,888, 3,382,540 
Dayton .....-.. 3,300, ,807,847| —13.3| 3,507,790} 2,637,932 
Evansville. _.... 4,348,753 3,804,195) +14.3 2,384,273 1,757.720 
Springfield, Tll.-|  2,151,039| 2,300, —6.5|  —1,784.278| 1,430,198 
Fort Wayne....| 1,163,587) 1,194,979] —2.6|  1,706,215| 1,237,680 
Lexington -.._.- 1,500,000} 1,591, —5.7 716,015 650,000 
Youngstown ....| 3,286,166] 2,438,406] +34.8| 3,007.4 1,576,792 
Rockford _...._- 1,984,804} 2,095,049} —5.3| 1,546,563 1,152,995 
Bloomington...-| 1,510,532| 1,483,641] +1.8] 1.071.698. 777,864 
Quincey. .....2.. 1,526,957, 1,511,458] +1.0| 1,204,334! 1,104,103 
Ni 8,228, 4,555,000] +80.6] 6,712, 3,403,000 
Cantes......... 4,071,639} 3,000,000} +35.7| 3,053,920! 2,321,360 
Decatur__...-_- 1,027,628] 1,021,028] +0.6 795,359 548,128 
Springfield, O__- 1,205,642| 1,296,585) —7.0 985,243 887,069 
South Bend.___- 1,125,000] 1,070,253) +5.1 878,884 691,966 
Mansfield _____- 1,108,448} 1,148,288) —3.5| 1,004,778 608,066 
Danville....___- 5, 550, +10.0 537,961 603,471 
Jacksonville, Ill_ 462.004 557,703 <3 343,161 286.040 
it ats asc 776,220 750, +3.5 731,986 591,61 
Owensboro ____- 1,182,384 927,253] +27.5 629,208 332,913 
Ann Arbor.....- 511,206 317,010} +61.2 291,771 9,588 
Evadiee 136,087 117,112} +16.2 133,248) 97,797 
i 
Tot.Mid.West.| 954,843,203] 833,466,735| +14.6; 698,354,239, 527,040,932 
San Francisco...| 146,993,900| 92,956,937) +58.1| 85,974,297, 55,755,681 
Los Angeles... - 36,871,000] 27,617,000| +33.5| 31,837,000, 22,311,487 
Seattle._...___- 45,745,426| 33,705,906| +35.7| 21,237,378) 13,542,972 
Portland ..____- 31,472.820| 20,853,890} +50.9| 14,649,313) 10,669,242 
Salt Lake City..| 12,050,000} 11,419,112) +5.5| 11,501,914| 7,322, 
pokane......_- 9,654,420 ,344,660| +15.7| 6,042,392) 4,181,727 
Tacoma._.._._- 5,217,364, 4,958,459, +6.8| 4,012,806 ,385,9 
Oakland_..._.-- 8,038,972} 5,555,814) +44.7| 4,753,539) 3,639,374 
Sacramento... .- 3,613,869] 3,469,378) +4.1| 2,381,863 ,708, 
San Diego.___-- 2,071, 2,007,901; +3.2| 2,107,511) 2,263,689 
Stockton ...__.- 1,998,330] 1,989,053} +0.5| 1,591,575) 1,189,266 
Fresno ........- 2,847,876, 2,069,966 +37.6| 1,499,682) 1,018,861 
San Jose__...... 1,658,543 889,915. +86.4 650,000 598,674 
Yakima __...--- 1,057,476 719,614' +47.0 601,371 478,698 
Pasadena .._...- 1,314,066] 1,009,124 +30.2) 1,521,550 973,179 
CRs 523,933 484,682 +8.0 501,948 308,9: 
Long Beach_..__ 1,306,454 959,872 +36.2 721,426 549.724 
Total Pacific_.| 312,515,815] 219,011,283, +42.7| 191,585,745, 128,898,592 
Wansas City....| 193,453,401] 212,868,960 —#9.1| 117,135,300, 76,380,733 
moot ---] gedaan] axtgees ‘aa] de:3oaas, $4000 
aes ’ ’ ’ ’ ey , ’ j ° ° 
"eau 15,365,692] 15,273,598 +0.6| 13,971,108| 14,590,190 
Denver._....--- 19,412,728] 21.720,387 —10.6| 15,492,567, 10,258,257 
St. Joseph... _- 17,232,458] 20,768,104 —17.0| 14,586,713, 9,194,205 
Des Moines___-- 10,035,330] 11,040,178 —9.1| 7,475,310, 6,034,266 
Sioux City._..-- 10,079,278! 10,764,227 —6.4' 5,258,366 4,477,469 
Wichita ..-..-_- 10,473.444, 8,754,278, +19.6 4,906,407, 4,218,823 
Lincoln _...---- 5,016,155] 5,120,354 —0.08}  3,437,727| 2,723,145 
I ios co ststoae 3,106,270 ,400, —29.4 2,714,225 1,724,984 
Cedar Rapids.--| 2,375,454] 1,999,583] +18.8] 2,521,870 ,920, 
Colorado Springs 896,914 754,231| +18.8 710, 750,345 
ht al 803,381 736,427} +9.1 506.926 383,147 
ca y 2,016,836] +19.0} 1,526,783) 1,901, 
Duluth. .-...--- 5,082,240| 4,771,974, 4-6.9| 4,165,353, 4,577,315 
Waterloo. -_..-- 1,583,304] 2,706,117) —41.5 (340,14 2,573,447 
ME a scoacaas 1,954,544 1,687,586] +15.8| 1,518,504) 1,143,428 
Fremont .....-- 795,062) 1,136,759] —30.0 531,941 426,512 
Hastings -...--- 603,613 699,243| —13.7 467,221 266,148 
Billings .......- 1,246,235 897,237| +26.2 873,847 684,897 
Aberdeen -....-..- 1,238,263 1,091,016] +13.4 607 ,654 746,860 
Tot.Oth.West.| 402,594,464) 426,645,624, —5.6) 255,367,727, 191,496,583 
St. Louis.....-- 167,872,398| 165,201,781] +3.4, 121,752,265) 89,521,726 
New Orleans..--| 55,935,199] 54,105,735] +3.4| 33,029,623, 23,021,901 
Louisville... .- 18,250,000] 24,277,505) —24.8| 18,279,287| 16,971,390 
Houston......-- 15,701,685 "800,000 +6.1) 10,980,061; 10,226,187 
Galveston ....-- 5.773,299| 5,000,000] +15.5| 4,715,831 ,385, 
Richmond - - -__- 55,373,335| 42,943,889] +24.5, 22,605,183, 16,734,513 
Forth Worth..-.| 13,720,5 15,055,568} —8.9, 11,835,391] 8,647,549 
Memphis- ...--- 16,969,164| 13,490,836] +25.8) 9.661,223, _ 7,246,765 
Atlanta ......-- 54.575.521| 47.219,725| +15.6| 22,345,129, 15,553.454 
Savannah ..-.-- 6.873,498| 6,174,878} —4.9, 4,658,981, 5,518,964 
Nashville... ..... 15,759,261| 14,431,552 +9.2| 8,442,948' 6,880,247 
Norfolk .....--- 7,659,176 7,335,465] +4.4| 4,991,615, 4,421,754 
Birmingham ....| 14,086,276 840, 191.0, .784, 2,605,541 
Augusta........ 3,859,650) 3,983,017) —9.9, 1,988,561 1,213, 
Jacksonville -.--|  9,425,887|  4,568,313,+101.9,  4,098,361| 3,499,071 
Mobile _-.-..--- , 1,572,840} +1.7 1,160,783, 961,372 
Knoxville. ....-- 2°272.140| 2,605,243, —12.8| 2,517,385 2,042,899 
Little Rock..... 4,695, 5,397,939, —13.0| 3,272,156) 2,419,844 
Chattanooga....| 6,081, 4.409.646 +37.9, 3.473.301; 2,623,965 
Charleston......- 2,700,000} 3,000,000' —10.0, 2,475,422, 2,183,539 
guanome------| tae too] ocean —io.8| | Satage| anaes 
Macon eeeeeecece ’ ’ ’ . —- Vi) ’ ’ , ’ 
Austin _.......- 12,613,728 5,000,000 +152.3 5, 000) 4,900,000 
Vicksburg ....-- 217,730 384,991 —17.5 169,506 184,113 
Jackson .......- 552,738 568,652 —2.8) 513,071 532.154 
I iciciasidoastpans 8,706,782) 7,701,906 +13.0| 6,705,918, 3,007,723 
Muskogee .....- 2,724,079, 2,686,534 +1.4' 1,524,134) 1,140,437 
eae ,388,883| 13,500,000 +102.9 11,329,087; 7,310,144 
Shreveport ..... 2,832,980' — 2,341.924 +21.0 fy aeaeae fin 
Total Southern 544,566,969 483,849,156 +12.5 330,999,793 250,308,280 
Totaiall.....- 7,688,818,410 5,832,058,437 _+ 31.8 5,504,579,931 4,340,830.708 
Outside N. Y_ 5,363,415,033 2,805,875,087 +19,0 2,245,452, 114 1,689,011,040 
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ELECTRIC RAILWAY SECTION. 


With to-day’s issue of the ‘‘Chronicle” we send to 
our subscribers a new number of our “Electric Rail- 
way” Section, revised to date. 








THE FINANCIAL SITUATION. 

The deadlock in the struggle between the boat 
owners and the striking harbor workers continues 
unabated and without present prospect of even the 
familiar temporary settlement which is soon fol- 
lowed by a renewed outbreak. About two weeks 
ago, not only was there some anxiety expressed over 
the fuel supply, necessary for continued operation 
of the subways, but the departure of foreign liners 
and even vessels in important Government service 
was so hindered that a few had to leave port without 
their regular loading and some were diverted else- 
where. At that time, the “conciliator”’ attached 
to the Government’s Department of Labor said that 
the Army and Navy and the Shipping Board had 
arranged to pay the Railroad Administration’s 
wage scale and accept its working conditions, and 
that three alternatives lay open: the private boat 
owners could do likewise, or they could charter 
their boats to the Government “bare” (without 
crews), or the Government would commandeer the 
boats, also, that “the Government’s interests will 
not suffer.” 

At the same time, the owners charged that the 
Government was working in harmony to force them 
to follow the action of the Railroad Administration 
but that they could not afford to yield indirectly 
to the unions by permitting their craft to be taken. 
They attempted to make private bargains with 
some of the strikers, but unsuccessfully, seeming 
to accomplish only an increasing bitterness of lan- 
guage and a threat that the longshoremen would 
go on a sympathetic strike unless they desisted. 
On the 20th the situation was reported to be one of 
abandonment of all hope of settlement when it 
became known that the boat owners ‘“‘will co-or- 
dinate their resources and make a determined effort 
to break the tie-up.” The head of the Government’s 
transportation service sent a message for “those 
connected with the strike of marine workers” that 
the Department “views with alarm any act on their 
part which tends to interfere with the handling of 
vessels engaged in the return of American troops” 
and requests co-operation and assurance that the 
movement of such vessels will not be interfered with. 
One of the strike leaders thereupon decided to help 
the departure of vessels, and the handling of fuel 
for public utilities was also set down for favorable 
consideration. 

The boat owners, on their part, have advertised 
another statement of the matter, due to the suffer- 
ing public. Condensed to the utmost, it is this: 
at the start of the trouble, 233 concerns, owning 
or operating practically all the privately-held marine 
harbor equipment of this port, determined to resist 
to the uttermost the demand for a fictitious eight- 
hour day, impracticable for the reasons stated in 
their former advertisement and admitted to be so 
both by the War Labor Board and by umpire Macy. 
Since the Government surrendered to the strikers, 
they say, four of their number have acceeded to 
the union demands, but 229 concerns, owning more 
than 99%, “are determined to resist to the end.” 
They stand on three principles: “to uphold the con- 





tention that an arbitration award is not a mere 
scrap of paper, to be lightly thrown aside for po- 
litical or other purposes; to maintain port charges 
at such a level that the supremacy of New York 
will not be destroyed by the diversion of her com- 
merce; to establish with our employees a permanent 
board, with equal representation to employer and 
employee, to do away with future controversies.” 
They were prepared, they add, to accept the so- 
called Macy award, but the strikers would not, and 
then “the several departments of the U. S. Govern- 
ment which were committed to that award pro- 
ceeded at once, and without any attempt at explana- 
tion or justification of their course, to set it at 
naught.”’ They close their statement by quoting 
from the Merchants’ Association that condoning 
violation of an arbitrator’s award is reprehensible, 
and “doubly harmful when sanctioned by Govern- 
mental authority, for it is then tantamount to 
notice that the Government will not enforce the 
obligations of good faith, but, on the contrary, will 
reward the delinquents by conceding their demand.”’ 

So, as a Government official who is not named 
but is said to be well-informed, puts the situation, 
the boat owners feel absolutely solid and say they 
will resist attempts to commandeer their property, 
the war being over, while the strikers are confident, 
and “I see no rift in the lute.” 

Is not the lute all rift, and while nobody can yet 
say how or when the deadlock is to be temporarily 
broken is not the incapacity of Governmental 
methods in the adjustment of wage difficulties once 
more exemplified? The welfare and the work of 
this city and port are not local; they are not of na- 
tional consequence merely; they are international. 
The President, the responsible head of our Gov- 
ernment and for several years past the most powerful 
ruler on earth, is spending his time and effort, on 
foreign soil, in trying to enforce adoption of an 
international agreement which, whatever else be said 
or thought of it, properly comes after the framing 
and signing of a peace draft whereby an official and 
technical end may be made of ‘“‘this present war.”’ 
Meanwhile bloodshed, destruction and menace to 
both property and life, and upheaval in nearly every 
respect, prevail all over the so-called civilized world. 
There are no dividends in quarrels, yet quarrels 
and bitter menaces enwrap the globe like a poison- 
ous atmosphere. The sharpest present need, in 
whose lack lurk the gravest dangers, is for a basis 
of stability, a revival of productive industry, a 
modus vivendi; the call for pacification is loud right 
here at home. 

All large labor quarrels of at least the last fifteen 
years have ended in one way: by intervention and 
surrender. Government is appealed to and comes 
in, always on behalf of the striking workers and- 
always putting pressure on the employer to yield. 
Always it is assumed that the public interest re- 
quires that transportation or whatever else is the 
work shall go on, and therefore, inasmuch as the 
strikers are essential to it and are determined not 
to yield, the employers must yield because the 
public cannot bear inconvenience. Government 
never speaks with authority to the strikers; it al- 
ways coerces the employers, sometimes appealing 
to them to surrender once more, in the name of 
patriotism and the welfare of the country, and 
sometimes threatening to seize their property if 
they do not. Always the voice of Government 
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is soothing to the strikers and stern to the employ- 
ers; always it comes upon the scene of strife to end 


that by helping the complainants to win their de- 


mands once more. It is always once more, by the 
necessities of selfish human nature; the way to raise 
their own wages having been shown to the strikers, 
they resort to it periodically, and as for arbitrations 
and agreements those are kept until what they grant 
is exhausted, when they are thrown to the scrap- 
heap and a fresh demand is made, not necessarily 
waiting until the agreed term of truce is half ex- 
pired. Government bows to organized labor, be- 
cause of its solid and always over-estimated ‘“‘vote,” 
and expends itself upon “capital.” 

The individual right of hire and of quitting work 
at pleasure, subject to a damage suit in case of vio- 
lation of contract, is of course fundamental; the 
right of a mass of men simultaneously to quit work, 
with the intent of coercing the employer, is as far 
from the other right as the south pole from the 
north. What is lawful in one person may be con- 
spiracy when concertedly arranged by a number of 
persons. The Sherman Act broadly forbids “every 
combination, in the form of a trust or otherwise, in 
restraint of trade,” and provides a penalty for 
“every person” engaging in such conspiracy. There 
is no distinction made or exception granted. A 
combination to stop a certain business, to suspend 
a public utility, to tie up the commerce of a great 
seaport, to halt all transportation and reduce a 
city to the famine state of a siege, unless certain 
demands are granted, is a conspiracy in restraint of 
trade, or words have no meaning. The responsi- 
bility of union members for obeying their leaders 
rather than the law, and of the leaders for threaten- 
ing and attempting coercion, is fully established 
under the law. The means of dealing with labor 
conspiracies exist; the disposition to enforcement 
alone is lacking. 

The labor problem is the largest, ugliest and most 
difficult confronting the world to-day. Despair 
about it is not to be admitted; it must be settled, 
and it will be, for otherwise the world cannot go 
on to prosperity. Though organized labor is dog- 
edly hostile in attitude, and intensely determined 
to surrender not a jot of the concessions in hours 
and wage wrested by it through the stress of war, 
there are factors of reason at work which in course 
of time will mollify the antagonism. Co-operative 
producing and selling is one; group insurance is 
another; ‘industrial republic” plans such as have 
been evolved by the Standard Oil and other great 
corporations are another. The truth that labor 
and capital are natural partners and cannot live 
asunder will bring together the ends of the circle; 
but labor must be taught that it is not a “‘class’’ and 
that its responsibility to law cannot be evaded by 
any riders on appropriation bills and any provisos 
tucked into laws aimed at capital and large busi- 
ness. 

What is a Government worth which has authority 
for one set of men and cringes before another set? 
Is it worth fighting for; is it worth retaining, or has 
it stability, not having the element of even-handed 
justice? Is it not plain that we need more of the 
spirit of Mayor Hansen of Seattle, a spirit which so 
commended itself to admiration that he was im- 
mediately mentioned as a possible candidate for the 
Presidency ? 








—=—l 

Building construction would appear now to indi- 
cate some recovery from the extreme inaction that 
was the feature of operations in the industry for an 
extended period, the returns at hand denoting that 
a greater volume of work was put under contract 
in February than at any time since last August. At 
the same time it is to be noted that operations are still 
far below normal, a situation in which the high cost 
of labor and materials, and the scarcity of some de- 
scriptions of the latter, are not unimportant elements. 
The need of structures both for business and dwelling 
purposes is becoming so urgent, however, that con- 
siderable building is likely to be done in the near fu- 
ture despite the various drawbacks. Recently some 
shading of prices has been reported in a few materials, 
but for such an essential as common brick a further 
advance is expected as a result of new labor condi- 
tions in that industry. Referring to the materials 
situation the Dow Service Report remarks that in 
such basic material ‘‘as lime, cement, &c., the re- 
serves are so low as to indicate beyond any question 
that the price lists are where acceptance is immedi- 
ate.”” Whether the recommendations of the In- 
dustrial Adjustment Board, organized at the sug- 
gestion of Secretary Redfield of the Department of 
Commerce, for the purpose of bringing about fair 
prices for basic commodities, especially those used in 
building, will give impulse to construction work, is, of 
course, conjectural, but action is awaited with much 
interest. 

Our February compilation, covering returns from 
168 cities in various sections of the country, indi- 
cates that the expenditures arranged for under the 
permits issued are moderately greater than a year 
ago but with that exception the smallest for that 
month in over a decade. The total contemplated 
outlay foots up $34,133,487, against $29,643,556 in 
1918, or an increase of 15.1%, but the loss from 1917 
reaches fully 40%. The result for Greater New York 
is very much better than a year ago, an outcome due 
very largely to operations in Manhattan, although 
all other boroughs except the Bronx show important 
gains. The current aggregate of outlay is $8,125,- 
613, against $4,328,691, but compares with $12,- 
434,792 two years ago. Outside of this city the esti- 
mated expenditures reached $26,007,874, against 
$25,314,865 in 1918 and $44,975,420 in 1917, and of 
the 167 cities 98 exhibit increases over last year, with 
the percentages heavy in many instances. In this 
category are Philadelphia, Baltimore, Omaha, Min- 
neapolis, Los Angeles, Richmond, Detroit, Milwau- 
kee, Indianapolis, Toledo, Atlanta, Rochester, Syra- 
cuse, Memphis, Hartford, Seattle, Birmingham, Akron 
and Fort Worth. On the other hand, decreases of 


‘noteworthy size are to be seen at Chicago, Boston, 


Kansas City, New Orleans, Jersey City, Buffalo, 
Newark, New Haven, Washington, and a number. of 
cities of lesser importance. As arranged by us in 
groups, the cities of New England record a, slight 
diminution in expenditure from last year, and the 
“Other Western” division a loss of a little over 134: 
million dollars. The Middle group (exclusive of 
Greater New York) shows a gain of about three- 
quarters of a million, the Middle West 2-3 of a million, 
the Pacific Coast a little over a million, and the 
South 144 of a million. 


For the two months of 1919 the total estimated 
outlay at the identical 168 cities reaches $57 ,109 645, 
against $58,580,821 in 1918 and 116 millions in 1917, 
Greater New York’s share of the aggregate being 12 
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millions, against 944 and 22 1-3 millions. Outside 
of New York this year’s portion is $45,061,127, 


against $49,006,380 and 94 millions. New Eng- 
land’s total of $4,146,875 for 25 cities is over a million 
less than a year ago, and that of $14,486,503 for 30 
municipalities in the Middle West falls behind 1918 
144 millions. The Middle group (Greater New York 
excluded) also shows a slight falling off and the dimi- 
nution in the “Other Western” division, 24 cities, 
runs over 2 millions. At the South (34 cities) a gain 
of 1-3 of a million is exhibited, and 15 cities on the 
Pacific Coast record an increase of $366,620. 

Canadian building operations for February 1919 
also furnish evidence of more activity, the returns 
at hand from a majority of the reporting cities indi- 
cating a greater volume of work under permit than 
in the corresponding period of 1918. Returns for 25 
cities in the Eastern Provinces combined exhibit an 
increase of $821,054 ($1,512,717, contrasting with 
$691,663 a year ago). At 12 cities in the western 
part of the Dominion, however, the outlay called for 
by the permits issued is only $178,910, against 
$206,140. Consequently, the 37 cities furnish an 
aggregate of $1,691,627, against $897,803 for the 
month of 1918 and $1,621,884 in 1917. For the two 
months the Eastern total is $2,415,081, against 
$1,544,877, with the gain accounted for in greatest 
part at Toronto, Hamilton, Halifax and Kitchener. 
The Western aggregate, on the other hand, is only 
$403 237, against $923,695, with the loss almost 
wholly at Calgary. For the whole of the Dominion 
(37 cities) $2,818,318 this year contrasts with 
$2,468,572 in 1918. 





The dividend distributions by the Fall River 
cotton manufacturing corporations for the first 
quarter of 1919 are a continuation of recent satis- 
factory results and do not reflect the change in 
that industry that came with the signing of the 
armistice. The current distribution, however, is 
not as heavy as that for the three quarters that 
immediately preceded it, nor is it as good as 
for the third and fourth periods of 1917, and yet 
it is appreciably larger than for the first quarter of 
1918 and, consequently, a high record for the opening 
three months of any year. It is to be noted also 
that all the mills remain on a dividend paying basis 
and quite generally where increased rates of distribu- 
tion had been established, they are maintained. 
As intimated, this excellent showing is based upon 
past earnings and does not in any sense reflect the 
present situation. On the contrary there has been 
a decided change since the demand created by the 
war ceased, and hereafter, except as it may be main- 
tained by drawing upon accumulated surplus, the 
distribution to shareholders is likely to be materially 
reduced. Not only are the mills at the moment work- 
ing much below capacity and finding difficulty in 
disposing of their output, but prices for the products 
show a considerable reduction. Taking printing 
cloths as an example, we note that 28-inch 64x64s— 
the standard—which were quoted at 14 cents per 
yard in April and May last, have been rapidly de- 
clining of late and at the moment rule at only 714 
‘cents as against 1034 cents a year ago. In other 
classes of goods, too, there have been important 
reductions, but wages continue at the highest level 
in the history of the industry. Specifically, recent 
developments include the demand for a 48-hour 
‘ working week to take the place of the 54-hour 





schedule, the change having been conceded and 
put into effect Feb. 3; the shutting down for an 
‘indefinite period of the eight mills of the American 
Printing Co., and more or less curtailment by other 
establishments. With this the situation, it is not 
to be expected that stockholders will fare anywhere 
near as well in the immediate future as in the two or 
three years last past. ° 

Our compilation of dividends declared by the 
Fall River mills for the opening quarter of 1919 in- 
dicates that of the 37 corporations included 19 
increased the rate of distribution as compared with 
a year ago, 2 reduced it and 16, following a conser- 
vative course, adhered to the rate hitherto prevailing. 
In all, the amount to be paid out in the period this 
year reaches $1,131,184, or an average of 3.42% on 
the capital invested, whereas in 1918 the distribution 
was only $955,059 or 2.90%; in 1917 aggregated 
but $761,975 or 2.51%, and the preceding year, 
$342,417, or 1.13%. For all earlier years back to 
and including 1910, the return to shareholders was 
very much below the current average, and even in 
1907 and 1909, when the situation was considered 
more favorable than usual, the first quarter’s dis- 
tribution was but 2.71% and 2.70%, respectively. 





A delegate to the Peace Conference was quoted on 
Monday as saying that the situation in Europe had 
developed into ‘‘a race betwen peace and anarchy.” 
Whether altogether accurate, this is certainly an 
epigrammatic word picture. All of the develop- 
ments of the week in Paris on the one hand, and in 
Hungary, Russia and Germany on the other, repre- 
sent largely the filling in of the details. As last week 
drew to a close Colonel E. M. House was quoted as 
having made the definite statement, with confidence, 
that by to-day the framing of the peace treaty would 
be an accomplished fact and that within three weeks 
the German delegates should be in Versailles. Last 
Saturday, so determined was the Committee on the 
League of Nations to complete the re-drafting of 
the covenant that day, that announcement was made 
that it would hold continuous sessions—well into 
the night if necessary. 

As a matter of fact, only slight progress is said to 
have been made and adjournment was taken until 
Monday evening. According to definite and seem- 
ingly official information that was made public on 
Tuesday, substantial progress was made at the 
Monday evening session. The information that 
came to hand yesterday would seem to indicate, 
however, that the statements early in the week could 
not have come from official sources. It was indi- 
cated then that an agreement had been reached in 


‘the committee with respect to an amendment to 


Article X relative to the Monroe Doctrine, which it 
was believed would satisfy the objections raised in 
the United States and not result in any undesirable 
complications. Former Attorney-General Gregory 
was said to have held that this article was perfectly 
sound as it appeared in the draft of the covenant 
of the League of Nations originally agreed upon by 
the committee, and which President Wilson brought 
with him to the United States. According to the 
information made available, the amendment stipu- 
lated “‘that agreements under the covenant will not 
be considered as an infringement upon the principles 
of international policies heretofore generally recog- 
nized.’”’ This language is certainly indefinite enough 
for any ultra-conservative. It was made so pur- 











Mar. 29 1919.] 


| 


THE CHRONICLE 





1203 











posely, presumably upon the recommendation of 
Mr. Gregory, who counseled against making it 
possible, through an amendment, for the door to 
European nations being opened more widely than 
the United States might think best. In order to 
further protect Article X in its original form, it was 
stated that the amendment would not be made an 
integral part of it, but only an appendix, pledging 
members of the League “to respect and preserve, 
against external aggression, the territorial integrity 
and existing political independence” of members. 
Specific mention was not made of the Monroe Doc- 
trine in the amendment. Yesterday it was set forth 
in Paris advices that the Committee on the League 
of Nations had practically completed its work and 
that the covenant then contained no mention of the 
Monroe Doctrine and not even an amendment of 
Article X. There was said to be no reference either 
to the demands of the Japanese delegation for recog- 
nition of the racial equality of nations. 

The covenant has been turned over to a special 
committee, consisting of Col. House, Lord Robert 
Cecil, Premier Venizelos of Greece, and Ferdinand 
Larnaude, Dean of the Paris Law Faculty, which 
is carefully considering the wording of the document. 
This committee has been directed to return it in re- 
vised form to the general committee at the earliest 
possible date, which may be within the next two or 
three days. The covenant is said to still contain 26 
articles, the same as in the original draft. Naturally 
there was great curiosity in Peace Conference circles 
and in Paris generally yesterday as to the reasons 
for not including an amendment to the Monroe Doc- 
trine article and a provision that would satisfy the 
Japanese delegation. No definite information on 
these matters was forthcoming, but it was intimated 
that stumbling blocks had been encountered in both 
instances, which so far it had not been possible to 
overcome. According to Washington advices last 
evening, the belief was entertained in official circles 
there that the Monroe Doctrine ‘‘would be icor- 
porated in some effective form.” Very little was 
said in Paris officially relative to the amendments 
suggested by former President Taft, one of which was 
said to deal directly with the Monroe Doctrine. From 
Washington came the statement, however, that Presi- 
dent Wilson had cabled Secretary Tumulty expressing 
his appreciation of the suggestions. Some surprise 
was expressed over the announce.nent yesterday 
that among the amendments adopted by the com- 
mittee was one directly recognizing the principle 
of woman suffrage, by providing that the offices 
of the League shall be open to women as well as to 
men. Permission to withdraw from the League, on 
two years notice, was granted provided that the 
nation making appiication shall have fulfilled its 
international obligations. 

It was reported in Paris late yesterday afternoon 
‘that the membership of each of the individual States 
in the Executive Council would be increased from two 
to three, and it was intimated that the new member 
would be a representative of labor. A new Council, 
to be composed of foreign ministers and foreign 
secretaries of Great Britain, the United Siates, 
France and Italy, is said to have been created, to 
work simultaneously with President Wilson and the 
Premiers on some of the most technical, but import- 
ant problems of the peace settlement. It was said 


also that Japan would not be represented in the new 
Council. 


Lloyd George, in a communication to the 





“Manchester Guardian” yesterday, vigorously urged 
disarmament as essential to the success of the League 
of Nations. 





On Tuesday another important development at 
the Peace Conference came to light. Up to that 
time the Council of Ten had practically dominated af- 
fairs. It was claimed, however, that, with: special 
advisers, clerks, stenographers, &c., a session often 
became a body of 25 or more, and that the progress 
desired in working out the peace treaty was found 
to be practically impossible. Accordingly, Presi- 
dent Wilson, Premiers Lloyd George, Clemenceau 
and Orlando decided that they must take matters in 
their own hands and constitute themselves what has 
since come to be designated as the “Council of 
Four.” It was said that the Council of Ten would 
be called together ‘‘only as a Supreme War Council 
to consider important military matters.”’ The Bol- 
shevist control of Hungary was reported to have 
been the final factor in bringing the four big lead- 
ers at the Peace Conference to this decision. 





The next sensation in Peace Conference circles 
came the following day, when well-defined reports 
were circulated that the leading commissioners were 
considering the advisability of framing one general 
treaty to which*all the nations should become sig- 
natories, instead of making a single treaty for Ger- 
many to sign at the earliest possible date, and the 
making of individual treaties with the other nations 
subsequently. In support of this plan it was 
claimed that, after some weeks of careful study, it 
was realized that the “questions affecting all the 
enemy nations are so complicated that it was im- 
possible to separate them.” It wsa further urged 
that ‘“‘the general treaty would make Germany a 
party to the peace obligations.” Still another argu- 
ment offered in support of the general document 
was the ‘fear that if the demands on Germany were 
published] before those of other enemy countries up- 
risings might occur in those countries.” The claim 
was even setLup that the new armistice demands on 
Hungary were chiefly responsible for the overthrow 
of the Karolyi Government by the Bolshevist ele- 
ment. 

At first most of the foregoing reasons given for the 
proposed change as to the form of the treaty were 
not regarded as convincing. Even those who 
favored it, all things considered, admitted that it 
would delay considerably the making of peace with 
Germany. According to one of the estimates, said 
to be semi-official, it would not be possible to sub- 
mit the peace plan of the Allied Powers to Germany, 
Austria-Hungary, Turkey and Bulgaria before May 1, 
and that it would probably be May 10 before the 
final session of the Peace Congress could be held. 
However, hopes were said to have been expressed 
in Peace Conference circles Thursday that the treaty 
might be signed by April 20. As the week ad- 
vanced nothing definite was made public {to 
show that the idea of a general treaty had 
been abandoned. ‘Thursday’s advices indicated that 
President Wilson was credited or charged with— 
whatever way one may wish to view the matter— 
with being responsible largely for the decision to 
combine all the peace treaties into one. The under- 
standing was reported to exist in Paris yesterday 
that President Wilson and Premier Orlando favored 





the comprehensive agreement, but that Lloyd George 
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and Premier Clemeceau had not yet given their 
approva! of the proposed change. The reported 
threat of the Italian delegation to return to 
Rome, to make a separate peace with Austria, and 
to refuse to sign the Allied peace treaty with Ger- 
many, unless Austrian peace terms were taken up 
at the same time with those of Germany, is believed 
to have carried considerable weight with the Entente 
delegation and President Wilson. The change of 
front by the latter, however, could not help being 
regarded as surprising, in view of his determination 
hitherto for an early peace with Germany alone. 





Needless to say that the big sensation of the week 
did not occur in Paris, but in Hungary. While it 
is now claimed that the Peace Commissioners had 
been warned for some weeks by the confidential 
representatives whom they had sent into that and 
neighboring countries, as to actual conditions, which 
at any time might result in an outbreak, still the 
resignation of the Hungarian Cabinet, of which 
Count Michael Karolyi was the President, appeared 
to come as a real surprise in Paris. Knowledge of 
the fact became known there on Sunday. The same 
day came reports from several points that the prole- 
tariat of Hungary had set up a Government, and 
was even signing a proclamation acknowledging a 
state of war between Hungary and the Entente. 
The Socialists and Communists were said to have 
declared martial law throughout the country imme- 
diately following the giving up of the Karolyi Cabi- 
net. According to a statement of the new Hungarian 
Government, the chief and final grievance against 
the Entente Powers was the decision of the Peace 
Congress to use Hungary as a sort of buffer State, 
or “dumping ground,” to repeat a much less elegant 
expression, of which rather frequent use was made 
by supporters of the new regime. The proposed 
complete socialization of all the resources, industries, 
by supporters of the new regime. The proposed com- 
plete socialization of all the resources, industries, 
transportation systems, &c., of Hungary were set 
forth in the original declaration, while ‘‘complete soli- 
darity with the Russian Soviet Government and af- 
fairs and the forming of an immediate aliiance with 
the proletariat of Russia’’ were specifically mentioned. 
The fate of Count Karolyi appeared to be rather un- 
certain for several days, so far as one could judge from 
the conflicting reports that were received. On Wednes- 
day London had a dispatch from Vienna saying that 
he had been assassinated by the Communists. The 
next day advices sent out from Vienna to Copen- 
hagen stated that he had not been killed, but only 
arrested and that he would be brought before a 
revolutionary tribunal for trial. On Thursday 
evening, according to advices received in London 
from Budapest, both Karolyi and his companions 
were at liberty. 

It has been impossible to get at the facts as to 
just what has occurred in Hungary during the week. 
Undoubtedly, as usual, there has been much ex- 
aggeration in the published statements and reports. 
The opinion was even ventured that actual con- 
ditions were not nearly as bad as set forth and that 
many of the statements represented German propa- 
ganda. At the outset it was claimed that a Bol- 
shevist army of 70,000 from Russia had crossed 
the Dneister River south of Lemberg, for the pur- 
pose of joining the Hungarian “reds.” On the 
other hand, it was claimed in Copenhagen that a 





Czecho-Slovak army had beensent against Hungary. 
In the same breath announcement was made of the 
resignation of Professor Thomas G. Masaryk, 
President of Czecho-Slovakia since Oct. 20 last. 
Yesterday the resignation was denied by the Czecho- 
Slovak mission in Washington and was declared 
to be only German propaganda. 

On Wednesday bloody street fighting between 
the Communists and anti-Bolshevik forces was re- 
ported in Budapest, with some 900 killed. The 
very next day, however a special dispatch from that 
centre stated that the Hungarian Soviet republic 
had been firmly established, without either disorder 
or bloodshed. It was even asserted that ‘amicable 
relations” still existed with Allied representatives, 
and, moreover, that all aliens and Allied soldiers 
were at complete liberty. From Vienna came the 
report last night that a general railway strike had 
been proclaimed throughout Austria. 

Whatever the facts may have been, it is perfectly 
reasonable to assume that the leaders at the Peace 
Conference were in a better position to know the 
truth than anyone else. All the advices indicated 
that President Wilson and the three big Premiers 
regarded the situation as serious, and that from the 
beginning they had given it the most careful con- 
sideration. As to the correctness of the allegation 
heard on many sides that Germany was behind the 
outbreak in Hungary, the Peace Commissioners 
should have had the best information also. On the 
part of practically everyone else, it could only be 
a surmise at the best. It did appear that the Bol- 
shevists in Hungary were in close wireless connection 
with Lenine and his followers in Russia. Last even- 
ing in London it was stated that Lenine had sent a 
wireless message to the Hungarian Government urg- 
ing it to send an army against Vienna. The Russian 
Premier is even said to have promised to advance 
$20,000,000 to finance the undertaking. Greetings 
were said to have been sent to him earlier in the week 
as ‘“‘Leader of the International Proletariat.” In re- 
turn he is reported to have wired “(Communist greet- 
ings and a handhsake.”’ There was general agreement 
upon the suggestions that conditions in Hungary, 
whatever they might be, actually hurried on consid- 
eration of the peace treaty, although it was necessary 
for the Peace Commissioners and their advisors to 
give much attention to conditions in that country, 
thereby lessening their time for specific work on the 
peace treaty and the League of Nations. 

Not until Thursday was any definite announce- 
ment made of steps on the part of the Entente Powers 
to get control of the Hungarian situation. Then it 
was stated in Paris that General Mangin, one of the 
leading officers of the French Army, had been recalled 
from Mayence to undertake “a mission” to Hun- 
gary. Earlier in the week it was understood that 
Marshal Foch had been called in to several confer- 
ences regarding developments in Hungary, and yes- 
terday it was stated that he might be placed in 
supreme command of Allied forces. In some circles 
it was estimated that 500,000 men could be brought 
together within a short time. Evidently from now 


on the Entente Powers will pursue a vigorous policy 
with respect to Hungary. The doubt was expressed 
by some authorities that the Bolshevist element in 
that country, Germany or Russia, would offer vigor- 
ous resistance to a formidable Allied army. Con- 
siderable disturbance in the French Chamber of 
Deputies developed about midweek over the report 
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that France was about to send an army to Russia. 
The idea was vigorously opposed by the Socialist 
element of the Chamber. Yesterday there was a 
renewed demand on the part of the same element for 
a definite statement of the Government’s policy re- 
garding Bolshevism in general and Russia in par- 
ticular. It was said that Premier Clemenceau might 
even have to ascend the tribune to explain what the 
Government intends to do about those matters. 





Estimates of the cost of the war andjways of meet- 
ing it continue to appear. While it was said that 
the question of reparation was still being given care- 
ful consideration by the committee specially charged 
with the task, no definite announcement was made 
as to the results of the deliberations. Conservative 
authorities still maintain that the amount of the 
indemnity that should be levied upon Germany, 
and which could be collected within a reasonable 
time, should not be made more than $40,000,000- 
000. Edgar Crammond, a British financial writer, 
placed the aggregate cost of the war, including in- 
direct losses, at $260,000,000,000. He escimated 
Great Britain’s wealth at $120,000,000,000 and the 
income thereon at $17,500,000,000, and added that 
the national debt would represent 20% of the former 
and the post-war budget 22% of the latter. In 
his judgment the country would be able to spend 
$2,000 ,000,000 a year al home on renewals, ma- 
chinery, roads, &c., and $2,500,000,000 additional, 
largely within the Empire. These estimates were re- 
garded in conservative circles as unduly optimistic. 

Dr. Schiffer, German Minister of Finance, esti- 
mated the cost of the war to Germany at $46,500,- 
000,000. He believed that the national annual ex- 
penditure for the fuSure would be $3,500,000,900, 
compared with only $600,000,000 before the war. 

France came forward with the only definite finan- 
cial plan of any European Power. It is an internal 
loan to be known as “The Loan of National Restora- 
tion.” The rate of interest will be 5% and the issuing 
price 95. The amount, which is to be fixed by the 
Ministry of Finance, has not been made public. An 
American authority on finance was quoted in Paris 
as saying that, while financial cnoditions in that 
country are worse than in that of any other Entente 
nation, they were not beyond remedy. It was sug- 
gested that the French Government began too late 
in the war to levy direct taxes, and that from now 
on wealthy men, who became much wealthier stil] 
as a result of the war, should be called upon to give 
up substantial amounts of their holdings. Atten- 
tion was further drawn to the anomalous financial 
condition in France, namely, that many of the people 
are wealthier than ever before, while the Govern- 
ment finds itself severely embarrassed. Portugal 
is said to have demanded a war indemnity of $600,- 
000,000. 

Another financial question that received careful 
consideration by the Inter-Allied Economic Council 
was the method of payment to Germany for exports 
from that country. France and Italy suggested 
that such commodities as they might take should be 
paid for in franes and lire and also that the Allies 
should fix the prices, because of the great deteriora- 
tion recently in French and Italian exchange. The 


Economic Council is said to have finally decided to 
ask the Council of Ten to draft a telegram to the 
German Government, proposing that at a conference 
to be held in Cologne to arrange the details of the 





German export agreement, it should be stipulated 
that “France and Italyzshould have thefright tode= 
cline to purchase German exports, orlif they did pur- 
chase them, other means than“depreciated currency 
should be employed.” 





Lloyd George and his associates in the British 
Government must have been measurably relieved 
over the favorable turn in the labor situation in their 
country. As early as a week ago to-day;it became - 
known that after several hours of consideration the 
night before, the representatives of the Railwaymen’s 
Union had decided to adjourn until the next day and 
approach the Government with a view to breaking 
the deadlock caused by the rejection earlier of the 
terms offered by the Government. The following 
day it became apparent that so far as the railwaymen 
were concerned, there would be no strike. Late 
Thursday of this week, announcement was made 
that they had definitely decided to accept the 
Government terms, with some modifications, and 
had rescinded their strike order. Comparatively 
little improvement up to that time could be noted 
with respect to the miners. At various points several - 
thousands of the men were reported to be out and 
not inclined to accept the propositions that had been 
made to them. According to advices from London 
last evening, however, 30,000 Welsh miners had re- 
turned to work, while the remainder were expected 
to go back to-day. 





The decision of the directors of the Cunard Line 
to give their shareholders a 100% bonus by capitale 
izing £1,485,000 of the company’s reserve fund, 
received favorable comment. With the new stock 
the total capitalization will be £6,000,000. For 1918 
the dividend disbursements totalled 20%. “Another 
step toward a return to normal trade conditions 
was the lifting by the Government of the export ban 
on an additional list of articles, among which are food- 
stuffs, agricultural and textile machinery, wires, 
cables, &c. On Thursday J. Austen Chamberlain, 
Chancellor of the Exchequer, announced that the 
Treasury had lifted all restrictions upon the issuance 
of securities by companies established in the United 
Kingdom, the proceeds of which would be used within 
its limits. No change was made in the restrictions 
upon issues the proceeds of which would be used 
abroad. 

Until midweek, at least, the business of the 
country was still hesitating, largely because of the 
labor situation, which, while regarded hopefully, 
was not definitely settled, even as to the railway 
men. With the return of more nearly normal con- 
ditions, a considerable number of new capital issues 
are likeiy to be brought out. Among those men- 
tioned was £5,000,000 by the British Dyes Corpor- 
ation. The stock market continued dull in most 
respects, until yesterday, when greater activity was 
in evidence. Next Tuesday will mark the opening of 
the new Stock Exchange year and many members 
who have been in the war are expected ta return. 
Pronounced advances in existing securities are not 
looked for in the immediate future, because of the 
new issues that are known to be impending. 





In Germany there were no important new up- 
risings on the part of the Spartacides, or any other 
faction. It was claimed, however, that that element 
was planning a fresh outbreak before April 1, par- 
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ticularly in Berlin, and that an effort was being made 
to secure the co-operation of the Russian Bolshevists. 
It was reported in Copenhagen on Monday that 
Max Warburg and Professor W. M. A. Schuekring 
had declined to serve as delegates to the Peace 
Conference. Karl Kautsky was spoken of as a 
possible new member, whiie it was said that a 
financial man would be put in the place of Herr 
Warburg. 





Satisfactory progress appears to have been made 
in the sending out of German ships for American 
food and in starting the food in several vessels on 
its way to Germany, under the agreement made 
recently. At{the beginning of this week announce- 
ment was made that the North German Lloyd 
Steamship Company had, at Bremen, 23 vessels, 
with a capacity of 250,000 tons, coaled, equipped 
and ready to send out. A day or two later nine 
German ships were reported to have left Hamburg 
for Entente and American food. Already a barge 
load has arrived in the Coblenz district and is being 
distributed in the occupied territory. 





President Ebert is reported to have said ina public 
address last Sunday that while Germany was pre- 
pared to agree to the neutralization of the Vistula, 
which would include Danzig as a free port, it would 
not sign a peace treaty involving the annexation of 
Danzig by Poland. Carl Radek, Russian Bolshe- 
vist paymaster in Germany, who was arrested last 
February in connection with the Spartacides up- 
rising, is definitely reported to have been released 
by the German Government. 

A full list of the German military representation 
to the Peace Conference has been made public, 
while the Finance Commission was summoned to 
Weimar to receive instructions from the German 
Government before setting out for Versailles. Judg- 
ing from the latest developments in Peace Con- 
ference circles, this trip is likely to be delayed some- 
what beyond the original expectations. 

Prussian Finance Minister Suedekum in asking 
for a credit of 10,000,000 marks in the Prussian 
Assembly, said that the total debt of the State of 
Prussia by the end of May would be 6,000,000,000 
marks, and the total deficit 2,400,000,000 marks. 





Conditions in Russia do not appear to be changing 
materially, at least not for the better. W.C. Bullit 
and Lincoln Steffens, who were sent by the American 
delegation to investigate conditions in that country, 
are said to have reported to President Wilson and 
his associates that Lenine and Trotzky have a much 
better hold upon the situation than had been previ- 
ously reported. They are also said to have recom- 
mended recognition of and dealing with the Lenine 
Government. It was even claimed that an effort 
would be made to bring about a conference with the 
Entente Powers of representatives of all the import- 
ant factions in Russia similar to that proposed several 
weeks ago at the meeting called for the Princes’ 
Islands. Paris had a rumor last evening that the 
United States had received a note from the Russian 
Premier and the War Minister asking recognition for 
their government. These reports were not generally 


credited. A dispatch from Petrograd said that food 
and fuel conditions were extremely bad. A large 
percentage of the population, according to these ad- 
vices. was suffering from{typhus fever, smallpox, and 





other serious maladies. Only the Bolshevist soldiers 
were said to be receiving necessary quotes of food. 





In any attempt to outline the disturbances in 
Europe during the week, mention should be made 
of the announcement during the first day or two of 
the declaration of martial law throughout Spain and 
of strikes in Barcelona that were reported to have 
tied up nearly all the important industries in the city. 

Winston Churchill, in the course of a speech in 
Parliament, conveyed the information that practi- 
cally all Egypt was in a state of turmoil. 





Further evidence that the British authorities are 
continuing their policy of curtailing outstanding 
obligations is contained in the British revenue state- 
ment for the week ended Mar. 22, which showed 
another reduction of £8,958,000 in the volume of 
Treasury bills. This brings the grand total of 
Treasury bills outstanding down to £948,536,000, 
as compared with £957,494,000 a week ago. The 
outgo, however, exceeded income and the week’s 
financing resulted in a deficit of £380,000 in the 
exchequer balance. Expenditures for the week 
were £48,344,000 (against £42,408,000 for the week 
ending Mar. 15). The total outflow, including 
repayments of Treasury bills and other items 
amounted to £109,398,C00, comparing with £124,- 
751,000 for the week previous. Receipts from all 
sources totaled £109,018,000, as against £125,121,- 
000 last week. Of this total, revenue contributed 
£33,174,000, in comparison with £35,233,000 a week 
ago; war savings certificates brought in £1,150,000, 
against £1,000,000; war bonds yielded £5,402,000, 
comparing with £4,243,000, while other debt added 
£8,395,000, against £11,998,000. A total of £11,- 
717,000 was received from advances, in comparison 
with only £3,00C,000 in the week preceding. Sales 
of Treasury bills were £49,030,000, as against £69,- 
547,000 a week ago. The volume of bills repaid 
equaled £57,928,000. Exchequer balances now 
total £7,404,000, which compares with £7,784,000 
last week. Temporary advances outstanding have 
reached a total of £456,998,000, as compared with 
$446,770,0C0 the week before. Revenue up to last 
Saturday amounts to £850,905,000, and already 
exceeds the estimate for the year ending Mar. 31. 
Sales of war savings certificates during the week 
were £1,859,000, which brings the aggregate to 
£304 ,626,000. 

War bonds sales last week through the banks 
totaled £4,725,000, and the aggregate sales now 
stand at £28,427,000. Sales during the preceding 
week through the post offices were £221,000, making 
a total of £971,000. The grand total is £29,408,000. 





Official discount rates at leading European centres 
continue to be quoted at 5% in London, Paris, 
Berlin, Vienna and Copenhagen; 544% in Switzer- 
land, 6% in Petrograd and Norway, 644% in Sweden 
and 444% in Holland and Spain. In London the 
private bank rate was changed for the first time in 
some months, having advanced to 354% for sixty 
and ninety-day bills, as against the previous figure 
of 3 17-32%. Money on call in London remains 
as heretofore at 314%. So far as we have been 
able to ascertain, no reports have been received by 
cable of open market rates at other European 
centres. 
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The Bank of England announces a further gain 
in its gold holdings of £837,726, although the total 
reserve was reduced £604,000, owing to an expansion 
in note circulation of £1,441,000. Declines were 
shown in public deposits of £1,588,000 and in other 
deposits of £75,000, but owing to the decline in 
reserve the proportion of reserve to liabilities was 
lowered to 19.71%, as compared with 19.90% a week 
ago and 174% last year. Government securities 
expanded £343,000, but loans (other securities) were 
contracted £1,393,000. Threadneedle Street’s stock 
of gold on hand aggregates £84,252,450. In the 
corresponding week of last year the total was £60,- 
611,279 and in 1917 £54,009,039. Note circulation 
has reached a total of £73,649,000, as against £47,- 
817,000 in 1918 and £38,289,135 the year before. 
Reserves now stand at £29,053,000, which contrasts 
with £31,244,000 and £39,169,994 one and two years 
ago, respectively. Loans total £79,451,000. Last 
year they amounted to £112,356,263 and in 1917 to 
£139,610,254. Clearings through the London banks 
for the week totaled £446,860,000, against £438,- 
120,000 a week ago and £474,000,000 last year. Our 
special correspondent is not as yet able to give details 
by cable of the gold movement into and out of the 
Bank for the Bank week, inasmuch as the Bank has 
not resumed publication of such reports. We append 


a tabular statement of comparisons: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 
- 1919. 1918. 1917. 1916. 
March 26. March27. March28. March 29. 


1915. 
March 31. 


£ £ £ £ £ 
Circulation. ....-.- 73,649,000 47,817,000 38,289,135 33,577,300 35,173,465 
Public deposits.... 25,623,000 43,842,000 49,945,343 57,063,783 113,690,199 
Qther deposits ----- 121,759,000 137,548,000 129,647,012 87,362,302 89,713,596 
Govt. securities.... 56,992,000 55,951,000 24,003,237 32,838,646 44,606,158 
Other securities_... 79,451,000 112,356,000 139,610,254 88,350,161 140,003,581 


Reserve notes & coin 29,053,000 31,244,000 34,169,994 41,534,064 37,144,786 


Coin and bullion... 84,252,450 60,611,279 54,009,039 56,661,364 53,868,251 
Proportion of reserve 

to liabilities... 19.70% 17.22% 19.02% 28.75% 18.26% 
, | 8 | See 5% 5% 54% 5% 5% 





The Bank of France continues to report gains in 
its gold item, this week’s increase being 2,575,350 
francs. The Bank’s aggregate gold holdings, there- 
fore, now total 5,542,691,175 frances, of which 
1,978,308,475 frances are held abroad. This com- 
pares with 5,373,545,714 francs last year and with 
5,200,095,813 francs the year before; of these 
amounts 2,037,108,484 francs were held abroad in 
1918 and 1,947,671,846 frances in 1917. During the 
week general deposits were augmented by 24,584,046 
francs. Silver, on the other hand, recorded a decline 
of 1,185,256 frances, bills discounted fell off 28 ,953 ,893 
francs, advances were diminished 2,209,969 francs, 
and Treasury deposits contracted 63,185,350 francs. 
An expansion of 109,376,870 francs occurred in note 
circulation, bringing the total outstanding up to 
33 ,371,660,760 frances. In 1918 and 1917 the 
amounts were 25,179,327,655 francs and 18,459,- 
831,460 francs, respectively. On July 30 1914, just 
preceding the outbreak of war, the amount out- 
standing was only 6,683,184,785 francs. Compari- 
sons of the various items in this week’s return with 
the statement of last week and corresponding dates 
in 1918 and 1917 are as follows: 

BANK OF FRANCE’S COMPARATIVE STATEMENT. 


Changes Status as of. 
Mar. 27 1919. Mar. 28 1918. Mar. 29 1917. 








for Week. 





Gold Holdings— Francs. Francs. Francs. Frances. 
in TERED ccctccne Inc. 2,575,350 3,564,382,700 3,336,437,229 3,252,423,967 
OS No change 1,978,308,475 2,037,108,484 1,947,671,846 
en ere Inc. 2,575,350 5,542,691,175 5,373,545,714 5,200,095,813 
WS ec cecime Dec. 1,185,256 313,002 ,921 255,424,711 263 ,383 ,466 
Bills discounted. _.Dec. 28,953,893 1,000,446,847 1,328,217,927 522,545,847 


Advances --.------ Dec. 2,209,969 1,228,259,983 1,115,731,380 
Note circulation _-_-Inc.109,376,870 33,371,660,760 25,179,327,655 18,459,831,460 
‘Treasury deposits_.Dec. 63,185,350 42,717,538 47,275,404 173 ,698 ,530 
General deposits...Inc. 24,584,046 2,687,976,293 2,808,557,204 2,540,636,616 


1,210,323,216 





— 
Spectacular changes were shown by the Imperial 
Bank of Germany in its statement issued as of 
March 15, which include an increase in bills dis- 
counted of 2,010,255,000 marks, due undoubtedly 
to the quarterly settlement and an expansion of 
2,162,072,000 marks in deposits. Note circulation 
was increased 102,210,000 marks, while other lia- 
bilities declined 338,742,000 marks. The gold item 
was reduced 4,506,000 marks and total coin and 
bullion decreased 4,724,000 marks. Declines were 
also recorded of 70,948,000 marks in Treasury notes, 
4,873,000 marks in investments and 5,568,000 marks 
in other securities. Notes of other banks expanded 
1,002,000 marks and advances 1,396,000 marks. 
The Bank reports its gold holdings as 2,239,818 ,000 
marks, which compares with 2,407,200,000 marks 
last year and 2,529,180,000 marks in 1917. 





Declines in loans and discounts and also in reserves. 
featured Saturday’s statement of New York Clearing 
House banks and trust companies. The loan item 
showed a reduction from last week’s high record 
of $58,086,000, while net demand deposits decreased 
$35,889,000, to $3,940,779,000 (Government de- 
posits of $260,323 ,000 deducted). Net time deposits 
increased $1,734,000, to $150,290,000. Cash in 
own vaults (members of the Federal Reserve Bank) 
was reduced $551,000, to $94,629,000 (not counted 
as reserve). Reserves in the Reserve Bank of mem- 
ber banks registered a decline of $21,035,000, to 
$541,884,000. An increase of $286,000 was shown 
if reserves in own vaults (State banks and trust 
companies) and of $1,057,000 in reserves in other 
depositories (State banks and trust companies). 
Aggregate reserves decreased $19,692,000, which 
brought the total to $565,806,000, as against $548,- 
947,000 in the corresponding week of 1918. Reserve 
requirements were curtailed by $4,575,030; hence 
the loss in surplus was cut to $15,116,970, and this 
carried excess reserves to $43,666,540, which com- 
pares with $54,965,830 a year ago. These figures 
are on the basis in each instance of reserves of 138% 
for member banks of the Federal Reserve system, 
but excluding cash held in vault by these banks, 
which last Saturday amounted to $94,629,000. 
Circulation was expanded $1,217,000, to $37,613,000. 
The bank statement in fuller detail will be found on a 
later page of the “Chronicle.” 





There was the usual one-day flurry in the local 
money market. ‘This week it occurred late Wednes- 
day afternoon, when the quotation on all industrial 
loans jumped to 7%, the highest level reached for 
some time. It was reported that belated Stock 
Exchange houses experienced some difficulty in 
arranging their loans. Although a continuance of 
the high quotation was expected, at least until after 
the renewals were made the next morning, the open- 
ing rates, as a matter of fact, were 544% on mixed 
collateral loans and 6% on all-industrial accommo- 
dations. A little higher level was again reached yes- 
terday, but no one was alarmed. 

For some little time firm money rates have been 
looked for, at least until after the Victory Loan cam- 
paign is out of the way. While money may have 
been a little tighter this week, it cannot be said that 
there has been any comprehensive change in the 
situation. For several days the stock market ap- 
peared to be largely professional, except perhaps in a 





comparatively few securities. Transactions of this 
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character, of course, do not require the money with 
which to finance them that regular commission busi- 
ness does. 

Offerings by the corporations continue on a rela- 
tively small scale. The industrial companies are 
calling upon their bankers for assistance only in 
respect to absolute requirements as they develop. 
Just now the railroads are doing practically all of 
their financing through the War Finance Corpora- 
tion. Under an arrangement recently made between 
the United States Railroad Administration and the 
railroads, the latter are securing the money needed 
for April 1 interest and dividend payments. The 
Chicago Burlington & Quincy RR. Co., one of the 
strongest in the country, was said to have obtained 
the first loan, thefamount being $4,000,000. While 
the Railroad Administration has not made a definite 
announcement, the railroad officials expect that a 
similar method{will be adopted to secure funds with 
which to pay the railroads another installment of 
rental in time to meet their May 1 obligations. 
Beyond that nothing is,being said at the moment 
relative to a continuance of this novel method of 
financing. 

That the War Finance Corpoation may be in 4 
position to participate in international financing to 
an extent, steps are being taken to secure the neces- 
sary funds. Apparently the plan of offering $200,- 
000,000 bonds carrying 434% interest is developing 
gradually. Provision must be made also for aiding 
the Government to facilitate export trade by ad- 
vancing substantialfamounts to exporters. 

The Peace Commissioners at Paris have been so 
much occupied in{dealing with the Hungarian situa- 
tion and with the League of Nations and the peace 
streaty that apparently{they have not taken any 
definite steps toward working out plans whereby 
the European nations will receive financial aid from 
this country when they really undertake recon- 
struction work. Our Government this week ex- 
tended $100,000,000 additional credit to France, 
making the total advances to all the Allied nations 
so far considerably in excess of $9,000,000,000. 
There is a difference of opinion’as to what extent our 
bankers or our Government will be called upon to 
finance export trade to Europe. It is believed that 
even the strongest nations willjdo all in their power to 
keep their purchases from outside sources to their 
lowest limit. This would be perfectly natural, in 
view of the already heavy adverse balances that they 
are carrying. As a matter of fact, conditions in 
Europe, even in Great Britain, are not sufficiently 
settled to make possible the working out of definite 
financial schemes. 

Yesterday afternoon Secretary of the Treasury 
Glass made public the terms of payment of subscrip- 
tions to the forthcoming Victory loan. He stipu- 
lated that the initial installment’ of 10% must accom- 
pany the application and must be paid on or before 
May 10. The remaining 90% is distributed over a 
period extending to Nov. 11 next. 

Referring to specific rates for money, loans on call 
this week have covered a range of 5@6%, against 
334@6% a week ago. On Monday the high was 
544% and 5% the low and also the renewal rate. 
Tuesday the Stock Exchange was closed on account 
of the tribute to the returning men of the 27th Divi- 
sion (home from France), and there was no market 
for call money. On Wednesday 6% was the high- 
est. although the low was still at 5% and also the 





| 


renewal basis. There was no range on Thursday, 
the high, low and ruling rate having remained at 
514% all day. On Friday quotations went back to 
6% high, while the minimum was 534% and re- 
newals at 6%. The stiffening in call rates which 
took place on Wednesday was more pronounced in 
all-industrials than on loans for mixed collateral, 
and the rate for the former went as high as 7%, or 
1% higher than for regular mixed collateral loans. 
The quoted figures are always for mixed collateral 
loans, while loans on all-industrials are usually only 
14 of 1% higher. In time money very little actual 
business is being done. The undertone was firm, 
but 514% is still quoted for all maturities from sixty 
days to six months. Some trades were made for 
sixty and ninety-day periods. Fixed date loans on 
industrials are being put through at 5144@534%. 
In the corresponding week of 1918 time money for 
all periods was quoted at 6%. 

Mercantile paper was dull. Out-of-town insti- 
tutions were in the market, but offerings were light 
and the volume of business transacted was small. 
The range for sixty and ninety days’ endorsed bills 
receivable and six months’ names of choice character 
continues at 544@5'%4%, with names not so well 
known still at 54%. 

Banks’ and bankers’ acceptances have ruled firm 
at previously established levels. Dealers reported a 
slight improvement both in the supply of bills and the 
demand early in the week, but the flurry in call rates 
served to check this movement and largely offset 
the stimulus to buying which had been looked for 
from the postponement of the offering of Treasury 
certificates of indebtedness. Demand loans on 








bankers’ acceptances remain at 444%. Quotations 
in detail are as follows: 
Spot Delivery Delivery 
Ninety Sizty Thirty wtthin 
Days. Days. Days. 30 Days. 
Eligible bills of member banks__----__- 4%.@4% 4% @4% 4%.@4 4% bid 
Eligible bills of non-member banks....4% @4% 45%4@4% 4%.@4 4% bid 
EET VETTES Fn 54@4% 54%@4% 54%@4% 6 ~ bid 





No changes in rates, so far as our knowledge goes, 
have been made the past week by the Federal Re- 
serve banks. Prevailing rates for various classes 
of paper at the different Reserve banks are shown 
in the following: 

DISCOUNT RATES OF FEDERAL RESERVE BANKS. 





























e - oa | 3 | - 
CLASSES if ieaisi2i .| .1 si &l 
° Eig eidialaieigials 
DISCOUNTS AND Loans § | ~ 3\ 5 : |g\8 : 
i $ | -li-= Ss & 
i = | =\8 zi 3 a\Six a 
counts— | 3 re eee 
Within 15 days, incl. member, 
banks’ collateral notes_....4 |4 |4 |4%|4%/4i%\4 |4 | 4%) 444/436] 4% 
16 to 60 days’ maturity__-| 4%{| 4% 43%4| 4% 4%4|4%| 4%|4%14%15 | 4%) 5 
61 to 90 days’ maturity___| 434| 434, 4%4| 43¢| 44, 434 48414415 (5 [5 [5 
Agricultural Ry live-stock 
paper over 90 days.______ 56 6 |5 |5% 5 (5 | 5M) 55% 534) 54) 5) 5K 
Secured by U. 8. certificates "| ee am - 5 
of indebtedness or Lib-| bee a 
y Loan bonds— pod | 
withia 15 days, including, | | | | | 
member banks’ collat- | | te SR 
CUM. a cwcad 4 |4 |4 |4 4%)4 |4 |4 |4 434 4 434 
16 to 90 days’ maturity __| 44) 4% 434) 434/*434 9434 434/434) 434/944) 434) 434 
Trade Acceptances— fer Sp 
16 to 60 days’ maturity-_. 436| 435) 4345/4100 434) 4120) 444 435! 434) 4%) 434)4%a 
61 to 90 days’ maturity. _| 434) 434! 434) 434) 434! 414! 434) 414! 434) 434) 435! 434 
1 Rates for discounted bankers’ acce ces maturing within 15 days, 4%; 


ptan 
within 16 to 60 days, 44%, and within 61 to 90 days, 44%. 

* Rate of 4% on paper secured by Fourth Liberty Loan bonds where paper re- 
discounted has been taken by discounting member banks at rate not exceeding 
interest rate on bonds. 

a Fifteen days and under, 4% %. 

Note 1. Acceptances purchased in open market, minimum rate 4% 

Note 2. In case the 60-day trade acceptance rate is higher than the 15-day di 
count rate, trade acceptances maturing within 15 days will be taken at the lower rate. 

Note 3. Whenever application is made by member. banks for renewal of 15-day 
Paper, the Federal Reserve banks may a rate not exceeding that for 90-day 
Daper of the same class. 


Rates for commodity paper have been merged with those for commercial paper 
of corresponding maturities. 





Sterling exchange has ruled weak and irregular, 
with a further recession during the week to 4 58 
for demand bills. This is about 10 points under the 
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low level of last week and brings the quotation to 
within measurable distance of the low record of 
4 50 established in 1915. A fairly good inquiry was 
noted and on several occasions quotations steadied 
slightly, but the upward trend was not maintained 
and prices sagged off again. Opinion.differs widely 
as to the future course of exchange and among the 
mass of conflicting rumors and reports constantly 
being circulated it is difficult to arrive at any satis- 
factory conclusion of the real situation. There are 
still some who assert the decline is only temporary 
and higher levels will again be established, but the 
general expectation is that even lower levels are 
likely to be reached. Dispatches from London are 
intimating that the time has come for the United 
States to take up the task of maintaining the relations 
between dollars and sterling. 

There are those who argue that as long as Great 
Britain was compelled to import enormous quantities 
of materials, the cost of controlling exchange to 
prevent demoralizing breaks was justified, but now 
that the war has ended it is unquestionably more 
advantageous to allow rates to take their natural 
downward course and thus discourage imports, 
while at the same time encouraging home production 
and removing the advantage neutrals have been 
taking of the fixed rate. Some interesting details, 
recently published, which serve to illustrate the huge 
cost to Great Britain of “‘pegging’”’ sterling rates, 
indicate that during the period in which the market 
was under control of the British Treasury authori- 
ties, J. P. Morgan & Co., fiscal agents of the British 
Government, purchased something like $3 ,000,600,- 
000 to $4,000,000 ,600 worth of sterling exchange in 
the American market. When British purchases in 
this country were at their height in 1916 and 1917 
the Morgan firm bought often as much as $20,000,000 
of sterling bills in a day. The funds wherewith to 
make these purchases for the purpose of stabilizing 
sterling were derived from various sources, such as 
private credit, arrangements, public loans sold to 
American investors and the advances made to Great 
Britain by the United States soon after its entry into 
the war. Under the comprehensive scheme by 
which the British Treasury was able to sustain 
sterling rates at a fixed level in spite of an enormous 
adverse trade balance, the Morgan firm bought up 
almos: all of the exchange offered in this market. 
The arrangement which went into effect in the latter 
part of 1915, after sterling had dropped to $4 50 
to the pound, was pre-eminently successful and 
soon restored the rate for cable transfers to 4 76 7-16, 
at which level it was maintained for more than two 
years, or until last week, when announcement of the 
withdrawal of support resulted in a sharp decline. 

There is talk in London that the rate may even 
go a3 low as $4, though it is believed that American 
dealers will endeavor to prevent any such heavy de- 
cline. One thing would seem to be certain, and that 
is that unless steps are taken to prevent it further 
recessions are practicaily inevitable. Some experts 
here are advocating the resumption of a free gold 
movement. It is estimated that probably not more 
than $50,000,000 in gold would be required to settle 
the adverse balances at present outstanding against 
the United States. The repeated suggestion that 
the ban existing on gold shipments be removed has 
not as yet met with official approval, but it is hinted 
that such a step is within the immediate possi- 
bilities. 





Referring to quotations in greater detail, sterling 
exchange on Saturday again broke sharply, demand 
touching as low as 4 58, though the range was 4 58@ 
4 65; cable transfers were equally weak and ruled 
at 4 59@4 66, and sixty days at 4 5554@4 62%. 
On Monday movements were erratic and quotations 
fluctuated nervously, although not touching as low 
a level as on the day preceding; the range was 4 62% 
@4 63 for demand, 4 6314@4 64 for cable transfers 
and 4 58144@4 60 for sixty days; trading was in- 
tensely dull and rates little more than nominal. 
As a result of the observance here of the State holi- 
day in honor of the return of New York troops, 
business was reduced to minimum proportions on 
Tuesday; quotations were fairly steady, until late 
in the afternoon when weakness developed and de- 
mand bills reached 4 61@4 61%, while cable trans- 


fers were 462@462% and sixty days 457@ 
458%. On Wednesday a fair degree of activity was 


noted and some trading was done between banks, 
especially in commercial bills; rates were about steady 
early in the day but at the close weakness again set 
in and there were further declines with the range 
at 4 60144@4 614% for demand and 4 614%@4 62% 
for cable transfers; sixty days remained at 4 57@ 
458%. Dulness marked Thursday’s dealings and 
quotations were marked down to 4 59@4 60 for 
demand, 4 60@4 61 for cable transfers and 4 55@ 
4 57 for sixty days. On Friday the market was 
irregular and weak, with demand down to 4 58@4 59, 
cable transfers at 4 59@4 60, and sixty days were un- 
changed at 4 55@4 57. Closing quotations were 
4 55% for sixty days, 4 5834 for demand and 4 5934 
for cable transfers. Commercial on banks finished at 
4 5834, sixty days at 4 55, ninety days at 4 54, docu- 
ments for payment (sixty days) at 4 5514, and seven- 
day grain bills at 458. Cotton and grain for pay- 
ment closed at 458. Gold engagements this week 
were $115,000 for export to South America and a 
consignment of $70,500 to Canada, a total of $185,- 
500. No imports were reported. 

Trading in the Continental exchanges this week 
continued to be marked by nervousness and hesi- 
tancy and movements in rates were extremely erratic. 
As a matter of fact quotations fluctuated so widely 
as to make it almost impossible to determine market 
levels, and in consequence the volume of business 
transacted was small. Among the more important 
developments of the week was a further severe break 
in French exchange, which under the pressure of 
liberal offerings of bills declined to as low as 6 00 for 
checks, or 20 points below the extreme low of a week 
ago. How much further the decline will go exchange 
experts are refusing to venture any opinion, but it is 
felt that unless action is taken soon to check it, frances 
and other Allied exchange are likely to reach con- 
siderably lower levels. In some quarters the sug- 
gestion is made that bank credits be granted on an 
extensive scale or else advances continued by the 
Government, as a means of preventing additional 
disastrous breaks in exchange. Sentiment is pretty 
evenly divided as to whether credits or advances 
would be most advantageous, but it can be stated 
that for the present, at least, no considerable credits 
either to Allies or neutrals are under negotiation 
here, while a growing sentiment exists in financial 
circles generally against the continuation of Gov- 
ernment advances. Belgian exchange, the market 


for which is purely nominal, moved in sympathy 
with French franes and dropped to 6 22 for checks. 
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There is nothing new to report in the Russian situa- 
tion and rubles are not quoted. Rates on German 
and Austrian exchange are likewise unobtainable, 
but Austrian kronen for use in Bohemia and other 
Czecho-Slovak territory are now quoted at 6 50. 
As to lire, the attitude of the Italian Institute, which 
was somewhat in doubt at the close of last week, was 
made clear by an official statement promulgated on 
Saturday last, which reads as follows: 


“From time to time the Director of the Division of For- 
eign Exchange of the Federal Reserve Board<has issued 
regulations concerning trading in lire exchange in so far as it 
was being carried out by dealers in the United States. All 
such regulations have now been withdrawn. The Instituto 
del Cambi in Italy, which has charge of the Italian ex- 
changes in that country under the supervision of the Italian 
Government, has not yet withdrawn any of its regulations, 
and until it does so it is necessary for American dealers in 
carrying out their transactions in Italy to operate in ac- 
cordance with the rules of the Italian Institute of Exchange. 
Such rules do not affect the buying or selling of lire by 
dealers in the United States, but the buying and selling of 
dollars in Italy are entirely subject to the rules of the In- 
stitute. The Institute in New York will be in the market 
to buy or sell lire as it is considered advisable, but at the 
moment is not selling cable lire under 6 45.”’ 

This is taken to mean that while it is possible to 
send money to Italy without the consent of the In- 
stitute, it is not possible to get money out of Italy 
without such consent. The almost universal com- 
ment on this pronouncement was that the Italian 
Government was likely to experience extraordinary 
difficulty in maintaining so strained a position, and 
proof of this was shown later in the week, when 
what amounted to a practical demoralization in quo- 
tation for lire set in and the Italian Institute was 
obliged to announce a further reduction in the of- 
ficial rate for cables from 6 45 to 675. But this 
failed to influence quotations, as the new level was 
completeiy out of line with current valuations. On 
Thursday it was 1eported that lire checks had 
dropped to the unprecedentediy low rate of 8 05, 
though this could not be confirmed. On Wednes- 
day information was received here to the effect that 
restrictions on lire had also been removed in Lon- 
don, thus indicating that a free market for this ex- 
change now exists at the two leading trade centres. 
Some doubt still exists as to-the position of Paris in 
this matter, but it is stated that the French Gov- 
ernment is trying to enforce a rate of about 5 70 
francs to the dollar in Paris, just asarate of 6 75 for 
lire cables is being enforced in Italy. The fluctua- 
tions in Italian exchange in London are said to have 
been more violent than here, there having been a 
break to 36 lire to the pound. In view of the present 
uncertainties in the exchange situation, quotations 
are hardly more than nominal, and represent very 
little actual trading. The official London check rate 
in Paris closed at 27.70, comparing with 27.05 last 
week. In New York sight bills on the French cen- 
tre finished at 6 00, against 5 71; cable transfers at 
5 98, against 5 65; commercial sight at 6 02, against 
5 77, and commercial sixty days at 6 06, against 5 82 
a week ago. Lire closed at 7 70 for bankers’ sight 
bills and 7 65 for cable remittances. This com- 
pares with 6 8214 and 6 80, the previous close. Bel- 
gian francs finished at 6 22 for checks and 6 20 for 


cable transfers, as against 5 95 and 5 96 in the pre- 
ceeding week. 

Very little of moment has transpired in the neutral 
exchanges. During the earlier days of the week 
sharp declines were noted in sympathy with the 
weakness in Allied exchange, though so little business 


———~ | 


is passing that movements were without special 
significance. Later there was a slight upward 
reaction, notably in guilders and the Scandinavian 
rates, mainly because of the movement of sterling 
against London and in favor of neutrals in the various 
Continental markets, a development which is 
attributed to the recent unsettling international 
developments and the probability that the blockade 
may not be lifted as speedily as had been hoped. 
Spanish pesetas were relatively steadier than the 
rest of the list. At the extreme close the Scandina- 
vian rates sagged off again. 

Bankers’ sight on Amsterdam closed at 40%, against 
40 5-16; cable transfers at 40144, against 4014; com- 
mercial sight at 40, against 40144, and commercial 
sixty days at 39 11-16, against 39 15-16 on Friday of 
last week. Swiss francs finished at 5 03 for bankers’ 
sight bills and 5 00 for cable remittances. A week 
ago the close was 4 98 and 4 94 respectively. Copen- 
hagen checks closed at 25.25 and cable transfers at 
25.50, against 25.60 and 25.80. Consul-General 
Letcher at Christiania reports that for the first time 
since November 1915 the dollar is quoted above par 
in Norway. Checks on Sweden finished at 26.75 
and cable transfers 27, against 27.50 and 27.70, 
while checks on Norway closed at 25.75 and cable 
remittances at 26, against 26.30 and 26.50 a week 
ago. Spanish pesetas finished at 20.15 for checks 
and 20.25 for cable remittances. This compares 
with 20.25 and 20.35 last week. 

As to South American quotations, declines have 
been noted and the rate for checks on Argentina 
closed at 437% and 44.00 for cable remittances, com- 
paring with 44.70 and 44.80 a week ago. For Brazil 
the check rate finished at 2554 and cable transfers 
at 25.75, against 26.25 and 263% last week. Chilian 
exchange is still quoted at 10 7-16 and Peru at 
50.125@50.375. 

Far Eastern rates are as follows: Hong Kong, 
75@75\%, against 75@7514; Shanghai, 112@1124%, 


against 112@112%4; Yokohama, 50.75@50.85, 
against 50.75@50.85. Manila, 50 (unchanged); 


Singapore, 5644 (unchanged); Bombay 36 (un- 
changed), and Calcutta (cables), 3614 (unchanged.) 





The New York Clearing House banks, in their 
operations with interior institutions, have gained 
$2,609,000 net in cash as a result of the currency 
movements for the week ending March 28. Their 
receipts from the interior have aggregated $7 ,593,- 
000, while the shipments have reached $4,984,000. 
Adding the Sub-Treasury and Federal Reserve opera- 
tions and the gold exports, which together occasioned 
a loss of $87,645,000, the combined result of the flow 
of money into and out of the New York banks for 
the week appears to have been a loss of $85,036,000, 
as follows: 














Week ending March 28. Into Out of Net Change tn 
Banks. Banks. Bank Holdings. 
Banks’ interior movement_._...._- $7,593,000) $4,984,000 Gain $2,609,000 


Sub-Tieasury and Federal Reserve 
operations and gold exports..-..-.-. 





34,545,000) 122,190,000 Loss 87,645,000 
$42,138,000) $127,174,000 Loss $85,036,000 

The following table indicates the amount of bullion 
in the principal European banks: 











March 27 1919. March 28 1918. 








Banks of. . 
Gold. | ‘Siler. | Total. | Gold. | Silver. | Total. 
£ £ $2) Sor ee ee ee ee 
England._| 84,252,450, -.__-..- 84,252,450, 60,611,279) _______- 60,611,279 


Francea _ _|142,575,308| 12,500,000155,075,308/133 457,504) 10,186,280/143,643,784 
Germany -|111,991,050) 1,037 ,010)113,028,060120,368,750| 5,936,750 126,305,500 








Russia *__|129,650,000| 12,375,000\142,025,000,129,650,000, 12,375,000 142,025,000 
Aus-Hun c| 10,918, 2,368,000, 13,286,000, 11,008,000, 2,289,000 13,297,000 
Spain ___.| 90,250,000] 25,740,000|115,990,000| 79,978,000, 28,194,000 108,172,000 
Italy. __-. 33,710, 3,086,000 36,796,000) 33,448,000 3,465,000, 36,913,000 
Netherl’ds| 56,412, 776,000) 57,188,000 60,317,000,  '610,200| 60,927,200 
Nat.Bel.h| 15.380, 600,000, 15,980,000) 15,380,000, 600,000, 15,980,000 
Switz’land| 16,383,000, 2,590,000| 18,973,000, 14,715,000, -.-.-._. | 14:715,000 
Sweden...| 16,004,000, -_..--_- 16,004,000) 13,069,000, ____.___ | 13,069, 

Denmark _| 10,400, 136,000, 10,536,000 9,641,000, 136,000 9.777,000 
Norway.-| 6,708,000, -...---- 6,708,000, 6,521,000, --....-- | 6,521,000 
Tot. week 724,633,808, 61,208,010/785,841,818688,164,533, 63,792,230 751,956,763 





Prev. week 723,907,368 61,164,000'785,071,368(687 ,987,299| 63,735,700 751,722,999 





a Gold holdings of the Bank of France this year are exclusive of £79,132,339 
held abroad. 


* No figures reported since October 29 1917. 


c Figures for 1918 are those given by “British Board of Trade Journal” for 
Dec. 7 1917. 


h August 6 1914 in both years. 











Mar. 29 1919.] 


) eae nanne 


THE CHRONICLE 





1211 





ee 
oe 





HUNGARY’S BOLSHEVIK REVOLUTION. 


The news received at the beginning of this week, 
that the Government of Hungary had been seized by 
the Workers’, Peasants’ and Soldiers’ Councils, 
seemed to strike many people, both here and at 
Paris, with surprise and consternation. Yet there 
was no great reason for surprise. The provinces of 
the disintegrated Austrian Empire, ever since Novem- 
ber, have in a political way been in the most critical 
condition of all the belligerent communities. Unlike 
even Russia, they could no longer be said tohave 
allies. Unlike even Germany, the instinct of po- 
litical cohesion on the old territorial lines had dis- 
appeared. 

Independent States, formed under the encour- 
agement and auspices of the Entente, had arisen in 
the heart of what was once Austria-Hungary. Vi- 
enna and the so-called ‘‘German Austria” were talk- 
ing of incorporation into Germany. Nothing was 
known of the probable terms of peace for the Aus- 
trian States, most of which were partly under occu- 
pation by enemy forces. All these conditions were 
aggravated through complete financial demoraliza- 
tion and scarcity of food. If the Commune was a 
natural outcome of the situation at Paris in 1871, 
then uprising and seizure of government by the 
forces which nowadays correspond to the Paris Com- 
mune of nearly half a century ago was even more 
logical an outcome in Hungary. 

This fact was openly recognized by Karolyi, who 
since November 1918 had been President of the 
Provisional Republican Government. The Entente, 
he declared at the close of last week when announc- 
ing the resignation of his Cabinet, was aiming to 
make Hungary “the region of operations against the 
Russian Soviet army which is fighting on our fron- 
tier.’”’ As Provisional President of the Republic, he 
had decided to “turn to the proletariat of the world 
for justice and support, as against the Paris Peace 
Conference.” 

It is not altogether clear exactly what this state- 
ment by the retiring Hungarian Premier meant. 
But it was evident at any rate that he had abandoned 
hope of controlling the country and directing its 
fortunes, and had turned the whole problem over 
to another revolutionary faction. That new Gov- 
ernment at once issued the following proclamation: 


“By the decision of the Paris Conference to occupy 
Hungary, the provisioning of revolutionary Hungary 
becomes utterly impossible. Under these circum- 
stances the sole means open for the Hungarian Gov- 
ernment is a dictatorship of the proletariat. 

“Legislative, executive and judicial authority will 
be exercised by a dictatorship of the Workers’, 
Peasants’ and Soldiers’ Councils. The Revolu- 
tionary Government Council will begin forthwith 
work for the realization of Communist Socialism. 

“The Council decrees the socialization of large 
estates, mines, big industries, banks and transport 
lines, declares complete solidarity with the Russian 
Soviet Government, and offers to contract an armed 
alliance with the proletariat of Russia.” 


Subsequent dispatches had indicated that bank 
deposits and private fortunes have been seized; but 
the precise manner and scope of such seizures is left 
obscure. 

The events in Hungary, confused though they 
may be, bring up the whole question of the spread 
of what we call Bolshevism. As to this, there are 
several points which are not always kept in mind. 


——3 
In the first place, this particular propaganda has as 
yet shown no sign of actually getting control, ex- 
cept in the case of a country defeated in war and 
confronted with economic ruin. It was under those 
circumstances that the Bolsheviki seized power in 
Russia during October of 1917, and it is under even 
more aggravated similar circumstances that the 
Hungarian demonstration has been carried out. 

It was under similar conditions that the “Sparta- 
cus uprising” occurred at Berlin, where for a fort- 
night it threatened the existence of the Provisional 
Government. But in the second place, it should 
be noticed that a successful Bolshevist revolution has 
as yet occurred in no case except where the previously 
recognized Government had collapsed, yet where the 
Provisional Government substituted for it had not 
been created by direct and universal vote of the 
people. The Russian Bolsheviki had seized con- 
trol before the Constituent Assembly had convened, 
and when it met, they were able to disperse that 
Assembly before it had a chance to vote or to pro- 
vide for a popular election. 

In Prussia, the really critical moment of the Spar- 
tacus insurrection was before Germany’s popular vote 
of Jan. 19, for the Constitutional Legislature. Up 
to the taking of that vote, it was possible for Lieb- 
knecht and the other German Bolshevists to assert 
that they had as much right to form a Provisional 
Government as the Ebert group. After that elec- 
tion, however, resulting as it did in a choice of only 
24 delegates out of 421 for the party to which the 
Spartacans belonged, such a claim could have no 
possible standing. If the leaders of that party were 
then to attack the Government (as in fact they did 
at Berlin), their position at once became the posi- 
tion of a small minority rebelling against the im- 
mense majority of the people, who had signified their 
will by a formal vote. This is why Germany has 
not been seriously shaken by the Bolshevist demon- 
strations since January. 

Nevertheless, the problem how to deal with the 
Bolshevist propaganda is more urgent now than it 
was before, when the uncertain and temporizing 
attitude of the Entente toward the Petrograd Soviet 
Government left the whole question in doubt. It 
is true enough that the feeding of the overrun coun- 
tries through supplies from the Entente countries was 
likely to be one safeguard against the more violent 
demonstrations of the Bolsheviki. That is now be- 
ing done, though somewhat late. The question 
whether the Bolsheviki of Russia and Hungary 
united will attack the rest of Europe is more easy to 
answer. Neither country is in any condition to un- 
dertake such a task. Resistance on their own soil 
is always possible; but such overrunning of neigh- 
boring States as was successfully achieved by the 
French revolutionary armies of 1789 is in the highest 
degree improbable. The achievement was possible 
a century and a quarter ago, first, because the 
equipment of an army was a simple task as com- 
pared with the same task nowadays; and second, 
because the early invading armies of the Revolu- 
tion were able to support themselves in the rich, 
fertile and prosperous countries which had not been 
touched by the hand of war. But no such situation 
as this exists to-day anywhere in Europe. 
Furthermore, it is by no means clear as yet just 
what the Hungarian revolution really is. The first 
reports were conflicting; many of them have al- 
ready turned out to be erroneous. Cables declar- 
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ing that the Soviet Government had declared war on 
the Entente and had invoked a military alliance 
with Russia have hardly been borne out; later dis- 
patches have indicated far more pacific purposes by 
the new Hungarian regime, and a far more cool re- 
ception of the event by Petrograd, than had been 
originally intimated. It will be time to draw definite 
conclusions when we know how far the proletarian 
revolution at Budapest is identical in its character, 
methods, actions and political purposes with that 
of Petrograd. 

However this may be, it is becoming evident 
that, as a political problem pure and simple, the 
attitude of the Entente States towards the Soviet 
Governments will have to be dictated by the League 
of Nations, formally constituted, after the terms of 
peace have been laid down. For this reason there 
is much ground for reassurance in two develop- 
ments of the present week at Paris—first, the semi- 
official announcement that the covenant of the 
League will be so amended as to remove the really 
serious objections made to it, in our own Congress 
as elsewhere; second, that instead of formulating 
terms of peace for Germany alone, leaving the terms 
for Austria, Bulgaria and Turkey to be drawn up 
afterwards, it is now planned to construct a treaty 
which will deal simultaneously with all the enemy 
countries. This is as logical as the course of events 
has shown it to be necessary. With such a purpose 
in view, the Paris Conference may be said to have 
reached the final stage of its deliberations. If suc- 
cessful in this, it should presently be able to con- 
front the question of the Bolshevist Governments 
with the authority of a world-wide union of the rest 
of the civilized States. 








THE PROHIBITION AMENDMENT AND ITS 
OUTLOOK. 

“Locking the stable door after the horse is stolen,”’ 
is an old saw that has new illustrations all the time. 
It would be too harsh a judgment to say that any 
liberties have been “stolen” from the people, but 
undoubtedly some of them are gone. They dis- 
appeared while we were engaged, patriotically, in 
important measures looking to the world’s welfare. 
The personal liberty to drink alcoholic beverages is 
one of them. It is said that tobacco is next on the 
list for prohibition. And some apprehend that the 
list will receive immediate extension. It is possible 
that some one will propose that we adopt a simple 
and uniform dress, of prescribed form and materials, 
in order that we may,by economy, pay the war debt. 

The significant thing, now, is that the people 
are awaking to the fact that it is one thing to remove 
temptation, another to conquer it; that it is one 
thing to attempt to make men good by law, another 
to make law good by the good will of men. 

Prohibition” is not to be enforced without pro- 
test. The constitutional amendment is to be 
“tested,” though we are nebulous as to the available 
means. Societies are springing up with the avowed 
purpose of defending personal rights and liberties. 
Demonstrations against enforcement are scheduled. 
Labor unions are passing resolutions. And the 
“question” is very much alive though it would seem 
to be settled. The repeal of the “Amendment’’ is 
still open, but invites little enthusiasm. 

It is probable that when we have had ten years 
of perspective on this subject it will be freely acknowl- 





edged that the reformers pressed their advantage 
(the advantage of an admission that the war measure 
was best) at a time when the thought of the people 
was engrossed with war, peace, and reconstruction. 
But this is only in keeping with the spirit of reform. 
“Reform” in the abstract cannot be called upon to 
respect individual preferences, pleasures, possessions. 
There would be nothing to do. It was taught us in 
our childhood that good and evil were placed before 
man that he might choose. But the reformer 
evidently regards this as a mistake since he would 
take away the evil and leave no opportunity for 
choice. There was always a mystery about this to 
the young mind, that age has never resolved. But 
nothing has ever destroyed the belief that men were 
not made angels, without the power to do evil, ‘‘in 
the beginning.” It remained for the professional 
reformer to improve upon the work of the Almighty 
by means of a Constitutional Amendment. Tem- 
perance was always considered a virtue, but there is 
to be no such thing forevermore. If we could only 
take away death, taxes, and the devil in the same 
way, what a boon it would be. 

Not only is reform in the abstract willing to 
improve upon nature, but it cannot be expected to 
turn aside from its purpose by contingent circum- 
stances. Witness—at the very moment when we are 
engaged in “‘humanizing” the world, in destroying 
the foul autocracy that takes away men’s liberties, 
when hope soars skyward that conscription even may 
be prevented, at this very moment “big with fate’’, 
can he who would abolish the admitted evil of 
drunkenness be expected to desist because forsooth 
it involves a question of personal liberty? No— 
reform sees its duty clear; and does it. For, it is a 
singular component of reform that nothing is so 
important as the task in hand, whether it be the 
manufacture and sale of intoxicants, or the eight- 
hour day, or daylight saving, or the removal of sign- 
boards from vacant lots. But if reform in the 
abstract should succeed what would become of the 
reformers? 

Admit that this subject is fraught with peril to 
attempted analysis. Admit that the women and 
children cry out to the sympathy and protection of 
mankind to save them from the consequences of 
drunkenness. Admit the saloon itself to be an evil 
to social life and even the body politic. Admit that 
prohibition as a war-time measure made for the suc- 
cess of a sublime cause. What, then? The ques- 
tion is, Is it necessary to take away a personal 
liberty in order to accomplish the end sought? Is 
there no other way? Wine and beer countries are 
not noted for intemperance. This only divides the 
question, offers a compromise. And if there is no 
other way—then, to put the question squarely, should 
personal liberty be sacrificed to this end? And this 
is just what the American people have awakened to, 
now that the deed is done. f 

There are many stumbling blocks by the way— 
and there are some sinister intimations that the 
question may become a pretext or perhaps a means 
of creating industrial trouble. No law can be easily 


enforced against a preponderance of opinion, against 
the combined will of large masses, even though it is 
enacted. Advocates of the measure have given it 
out that they do not at first intend to invoke the 
right of search against the home. And it is manifest 
that a body of opinion is being fostered, is growing, 
Men are just 


and will grow, against the measure. 
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beginning to realize that they did not vote directly 
on the principle or the amendment—that the latter 
is a product of Congress and the legislatures, and at 
a time when they were individually thinking and 
working for—let us say ‘‘democracy.”’ 

The moral of it all is, and it is a very big moral, 
that we cannot preserve either our liberties, our 
institutions, or our peculiar form of government, if 
we are to let self-appointed guardians of the public 
weal seek the cover of general law for the purpose of 
obtaining their self-satisfying ends. This prohi- 
bition measure and mandate is but one of these ends. 
It is, whether_good or bad, a theory of the proper 
social life. In precisely the same manner theorists 
are seeking to control individual life in commerce. 
Here, it is not necessary to go further than Congress 
and a commission. And, it is worth repeating, while 
we are saving the world we are sleeping on our own 
rights, and sooner or later will awaken to the fact. 

There is a probability that sentiment will serve to 
protect violations of the prohibition amendment in 
certain localities. It is possible that States will 
pass laws that are practically open rebellion to it. 
And, to use the new word-coinage, the morale of the 
people will not be benefited. The arousal should 
be all along the line. No reform in personal man- 
ners and customs, however worthy and sincere, 
has a right to invade the sacred citadel of liberty as 
embodied in our Constitution and Government, to 
accomplish its panacea for the ills of life. And the 
sacrifice is here, and not in the deprivation of per- 
sonal privileges which may be borne, that we are 
apathetically making, and seem scarcely to know it. 
The people should be alert to these advances, or we 
shall sometime find them fastened irrevocably upon 
us. 


AN AFFRONT TO ALL THE WORLD: THE 
“NATIONALIZATION” OF WOMEN. 


Ambassador Francis, in his testimony before the 
Senate Committee investigating Bolshevism, is re- 
ported to have said: 


“Gentlemen, the Bolsheviki do not merit recogni- 
tion. They don’t even merit recognition to the 
extent of entering into business relations with them. 
They have instituted a reign of terror. They are 
killing everybody who wears a white collar. Several 
provinces have gone so far as to nationalize their 
women.”’ 

“You know that?’’ asked Senator Overman. 

“T get my information from the official papers of 
the Bolsheviki. The Central Soviet has not issued 
a nationalization of women decree. It has been done 
by provincial Governments. But the Central Gov- 
ernment has issued a decree making marriage and 
divorce so easy that a mere notice to that effect is 
sufficient. There is not even a limit of time as to the 
duration of marriage.” 


We quote this because it is an official confirmation 
of the testimony previously given the Committee by 
Dr. Simons, who submitted the text of one of these 
decrees, and because it sets at rest any doubts that 
may exist as to this feature of Soviet rule in Russia. 
Translations of other decrees have since been pub- 
lished. 

Perhaps it were better to pass in silence this 
abysmal deep of ‘‘socialization.”” On the other hand, 
“the sex problem’? has had such exploitation in 
recent years, in fiction and on the stage, that this 
mad attempt to solve it by Government, may, by 
its reactionary effect, point to the moral of the real 








——— ome lll —_—_—_— 
this it must be seen that the example here given to 
the world has gone beyond any semi-rational theory 
even, and can have its base only in the unbridled 
passions of a “reign of terror.” It is part and parcel 
of the rule of hate and force that defies every insti- 
tution that is old and revered. 

In modern discussions the civil institution of mar- 
riage has been attacked from many sides. That it is 
a contract between the parties the courts would seem 
to sanction by providing divorce as a means of an- 
nulment, as against the theory that it is a divine 
rite of the Church, a doctrine still adhered to by 
Catholicism. But the solemnity and divinity of love 
itself as the basis and right of the marriage relation, 
though this has taken on various determinations 
among analysts, seems to have emphasized the be- 
lief, held openly by some, that neither the priest nor 
the magistrate can add anything more than a public 
acknowledgment to that which love alone can sanc- 
tion and maintain. Whatever the primary belief or 
the contributing cause divorce has greatly increased. 

Some of the theories advanced seem to take a sort 
of progression until they startle the minds of many 
by their audacity as well as enormity. Thus it has 
been repeatedly advanced that a mere convention 
should not prevent a direct “proposal” by the woman 
—and following this it has been advocated that a 
woman has a natural right to bear a child, and there- 
fore the right to choose its father, regardless of laws 
of State or Church. Loveless marriages have been 
held up in contrast to what may be termed lawless. 
But beneath all these excursions, however true or 
false they have been, has been a recognition of the 
essential requirement of love, the right of the free 
consent of the parties to the union, and at least a 
partial acknowledgment of the claims of society. 

It has remained for these mad monsters of Russia 
to deny the purity and power of love, even as they 
deny God; to destroy utterly the home, even as they 
deny the right of ownership in property; and to 
requisition and parcel out women by a decree of 
Government. No other affront to civilization could 
equal this infamy. The wake of this awful war may 
have many surprises in store as to ensuing social 
relations, but there can be nothing to compare to 
this. Socialism, theoretically at least, may be com- 
pelled to turn the child over to the care of the State, 
but even “free love’? cannot advocate this slavery 
by the autocratic power of State. Nor can all the 
wrongs against wedlock from time immemorial lead 
to this revolting condition. 

Fantastic as are some of the maunderings over 
“affinities” and “soul-mates,” truth must admit a 
thread, tenuous though it be, a tendency, to spir- 
itualize and exalt love itself. And though Russia 
under Bolshevist rule is little more than a bedlam, 
and to the quietude and order of our conventional 
civilization very far away, these fearful “reforms” 
must serve to bring back to the mind, from all these 
imaginings and theories of sex relations, the sacred 
simplicity of the home as we know it. Marriage will 
never be a perfect state without perfection in man 
and woman. No less an analyst of life than George 
Meredith, a few years before his death, proposed a 
“probationary” marriage, a time limit to the original 
contract, and yet the idea did not extinguish the old 
English proverb that a man’s home is his castle. 

Perhaps the leading lesson to be drawn from this 
Russian edict is that of the need of mental balance. 





sacredness of love and the home. And yet in saying 


Men are being taught in many of the relations of life, 
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economic and commercial, as well as sccial, that they 
are suffering the weight of all the woes and wrongs 
of the past, because our conventional civilization is 
not perfect, all-just and all-wise. They thus ignore 
the progress and present beneficence of law and order. 
They become the victims of their own delusions and 
come to countenance excesses of radicalism that 
others pass over as worthy only of silent contempt. 
The vast upheaval of war throws the refuse in men 
and measures to the surface as well as the worthy 
and good. What the people of every country need, 
as Galsworthy recently pointed out in an American 
interview, to which we alluded in our issue of March 8, 
is to get back to the principles and conditions of the 
“simple life’—if there is to be any firm ground to 
stand on, from which to view the new outlook. 

It is not therefore necessary to “take to heart’ 
these modern criticisms of marriage. There is no 
need to become alarmed at the excesses of ‘‘socializa- 
tion.”” And surely the view from man’s “castle” 
his home, is the vantage ground civilization will 
never relinquish. For the home is the security of the 
State and the answer to all questionings. There, 
love is supreme, spiritual, and sacred. There, is the 
sublimity of “‘liberty.’’ ‘There alone is joy, rest, and 
soul-communion. It may be but a cabin “by the 
side of the road,” but all that is noble and of good 
repute the world around ministers to it. There, he 
who would build a State, protective and perpetual 
by his own will, protects and cherishes the partner of 
his bosom, the mother of his children, the consoler of 
all his sorrows and the reward of all his toil and am- 
bition, and love is its shield and its sword, Govern- 
ment, society, and trade, may change, but when the 
home is lost allislost. And there the ‘‘old life” will live 
on, there the “‘old love” will compensate to the end. 








THE CANADIAN GOVERNMENT’S TARIFF 
POLICY. 


Ottawa, Canada, March 28 1919. 

An attempt in the House of Commons this week 
to dynamite the Unionist Government with a heavy 
bomb of free trade sentiment in the form of a want- 
of-confidence resolution met an ignominious failure. 
By a vote of 115 to 61 the Unionist Government was 
sustained and what is even more remarkable, after 
the loud rumblings of a tariff upheaval, nearly all 
the grain growers’ representatives from the prairie 
provinces voted unhesitatingly with the Govern- 
ment. Of course, the Government whips had 
taken good care to neutralize the attack by drib- 
bling out sufficient information on the Government’s 
tariff program to show the Westerners that reduc- 
tions were actually coming. 

The Minister of Finance, replying to the Liberal 
demand for wholesale slashing of tariffs, expressed 
his conviction that the Government’s plans would 
meet approval in all parts of the country. Other 
Government leaders spoke in such a vein as to lead 
observers to infer that practically all protection on 
agricultural implements will be thrown off. With 
scarcely an exception, the Western members of 
Parliament, commonly regarded as an uncertain 
quantity in a trial of parliamentary strength, re- 
pudiated any intention of throwing the present 
Government out of power and held to the ground 
that tariff changes, while essential to placate pub- 
lic sentiment, must be brought about with minimum 


interference with the established commercial or- 
ganization. 








Current Events and Discussions 
CONTINUED OFFERING OF BRITISH TREASURY 
BILLS. 


The usual offering of ninety day British Treasury bills 
was disposed of this week by J. P. Morgan & Co. on a 
discount basis of 544%, the rate prevailing in recent weeks. 
The bills are dated Monday, March 24. 








NEW CREDITS TO FRANCE AND GREECE. 

A new credit of $100,000,000 was extended to France by 
the United States Treasury on Mar. 27, making the total 
credits to France $2,617,477,000; at the same time it was 
announced that a newcredit of $3,858,930 had been granted 
to Greece, raising the total credits to Greece to $43,412,966. 
The total credits to all the Allies, it is reported, are $9,- 
036,269,590. 








EXCESS PROFITS OF BANK OF ENGLAND DURING 
WAR SURRENDERED TO GOVERNMENT. 


The following was contained in a special cablegram to the 


“Journal of Commerce” from London, Mar. 23: 

The Bank of England has surrendered its entire unstated but very large 
excess profits during the war to the Government. The prompt unpegging 
of the exchange caused some surprise but was considered inevitable. 

Moreton Frewen, the well known writer on economics, prophesies that 
sterling will be about four dollars for the next ten years. 








SOUTH AFRICANS WANT BOUNTY ON GOLD. 

A eablegram to the “Journal of Commerce” from London, 
Mar. 27, stated that it was reported that the South African 
Government is urging the British Government to reopen the 
question of giving a bounty to encourage gold production 
and to meet increased working costs. 








M. PERET’S PROPOSAL FOR FRENCH CREDIT SUP- 
PORTED BY UNITED STATES AND GREAT 
BRITAIN. 


The following regarding a proposal of Raoul Peret, of the 
Budget Commission of the French Chamber of Deputies 
for an inter-Allied loan involving support by the United 
States and Great Britain of French credit, was received in 
special copyright cable advices to the New York ‘“Times” 
from Walter Duranty at Paris, March 20: 


A suggestion for relieving French financial difficulties is made by Raoul 
Peret, President of the Budget Commission of the Chamber of Deputies, in 
an interview published to-day by the newspaper ‘‘France’’ of Bordeaux. 
M. Peret’s proposal is for the emission of an interallied loan bearing the 
signatures of America, France, England and Italy, of which the proceeds 
are to be shared among the signatories in proportion to their war expenses. 
The sinking fund for the eventual redemption and annual interest would 
be guaranteed by international taxes on freights, cables, ports, &c., which, 
as M. Peret points out, would be a practical first step in the financial opera- 
tions of the Society of Nations. 

According to the figures, M. Peret gives in the interview, there is a 
deficit of some 21,750,000,000 francs in the French budget since the out- 
break of the war, while at the lowest estimate there would be a shortage 
of 10,000,000,000 francs if there were an annual budget. So far M. Klotz, 
the Finance Minister, has made no suggestion as to how these sums are to 
be raised, save by a tentative allusion to a tax on capital, which was hastily 
dropped in view of the general opposition. Unless he can find a better solu- 
tion in the few days that intervene before the subject is next discussed in 
the Chamber, it is generally thought here that he will be forced to resign, 
and M. Peret is named as the most probable successor. This fact gives 
importance to the latter’s declarations, which at least contain the elements 
of a constructive policy. 

True M. Peret’s proposal, like the others made here, involves support by 
America and Great Britain of French credit. . But, as I have emphasized 
in previous dispatches, it will be necessary sooner or later that the Allies 
resign themselves to this. ‘The manner in which the support is given may 
be other than that suggested by M. Peret or any one else; but unless it is 
forthcoming in one form or another, it will be impossible for France to 
resume her place in the business of the world which the interests of American 
and British exporters—to say nothing of her own—demand. 

France's financial situation, as it is at present, can be stated quite 
simply. ‘There is a great quantity of money in the country, but this 
money is almost wholly paper. No appreciable quantity of good—which 
alone represent real cash—can be produced without purchases of raw 
material, machinery, &c., from abroad. But for that this paper cannot 
be used without its depreciating to such an extent that French buyers must 
pay double, unless—and here is the point the French advance—this paper, 
or in other words France’s credit be guaranteed abroad at or near its face 
value. That is what France hopes her allies will be willing todo. In the 
meantime her representatives in the Peace Conference are trying to remedy 
matters by demanding, first, that the utmost possible amount be extorted 
from Germany right away, and, secondly, that France have a preferential 
call on it. 

But experts are pretty well agreed that the very most France could hope 
for from Germany in the next twelve months would be $1,000,000,000. 
This would not be enough, though, it is at least sufficient to account for 
the French insistence on the point. The fact is, the war has pressed far 
more heavily on France than on any of the major allies, and unless some- 
thing is done to help her she will find it terribly difficult to recover. The 
world professes to be greatly concerned over the danger of Bolshevism, but 
it is a truism that there is no such fertile soil for Bolshevism as a country 
where prices are prohibitively high and unemployment common. Both 
those conditions, it is held, must fatally obtain in France unless her credit is 
suppor ted. 
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CANADIAN BANKS OPENING LARGE NUMBERS OF 
NEW BRANCHES. 


The following letter is self-explanatory: 


AGENCY OF THE CANADIAN BANK OF COMMERCE. 
: New York, March 25 1919. 
The Editor, the Commercial and Financial Chronicle, New York City: 

Dear Sir:—Since the signing of the armistice the Canadian banks, which 
during the period of the war were precluded by the shortage of men from 
opening new branches, have been particularly active in this respect, and 
you may be interested to know that since the 11th of November, 1918, 
67 branches of this bank have been opened, as follows: 


Western Canada. 














Arborg, Man. Ituna, Sask. St. Norbert, Man. 
Basswood, Maa. Kelvington, Sask. St. Paul de Metis, Alta. 
ty, a Laporte, Sask. Sedgewick, Alta. 
, Alta Leslie, Sask. m 
Elstow, Sask. Marshall, Sask. Sifton, Man. 
Em , Alta. Norquay. Sask. Star City, Sask 
6, Sask. Ochre River. Man. Teulon an. 
H y, Man Parkland, Man. Vanderhoof, B. C. 
Hyas, " Pathlow, Sask. Vawn, Sask. 
Irricana, Alta Rosebud Creek, Alta. (Wroxton, Sask. 
St. Brieux, Sask. 
Ontario 
Amherstburg. Dashwood, bey ee Se yee 8 
en, Aone — and Geeen- 
ananoque, wi ‘ 
Bluevale, Niagara-on-the-Lake. Danforth and Wood- 
righton, Niagara Falls Centre, bine. 
Campden, T Oakwood. 
Capreol, St. Clair and Lands- Walton, 
Carleton Place, owne, Weston. 
Maritime Provinces and Quebec. 
Bass River, N. 8. Halifax, N. 8.— Murray Harbour, P.E.I. 
Berthierville, Que. ttingen St., Beasley. N.B. 
Bury, a Seapeot "a 8 . ie. 
Devon, N. B. South Barrington St. |Vernon Bri P.E.I. 
Eastman, Que. Kingston, N. 8. Yarmouth, N. 8. 
Lunenburg, N. 8. 
Newfoundland. 
Grand Bank. 
Island of St. Pierre et Miquelon. 
St. Pierre. 


The opening of these branches will provide positions for former members 
of the staff ef the bank who are now being reinstated. Up to the present 
time about 300 men who have been demobilized have applied for rein- 
statement and have been taken back into the service, out of a total of 
1,704 of our staff who resigned in order to take up military duties. 

Yours truly, 
F. B. FRANCIS, Agent. 








TERMS WHEREBY ARGENTINA WILL EXTEND 
CREDITS TO EUROPEAN ALLIES. 

From the ‘Wall Street Journal’’ of March 13, we take the 
following regarding the terms under which Argentina has 
arranged to extend credits to the European Allies, to which 
reference was made in these columns Feb. 8, page 526, and 


March 1, page 823: 

Copies of the official convention by which the Argentine Government a 
few weeks ago extended Great Britain, France and Italy credits aggre- 
gating 200,000,000 gold pesos ($197,000,000) for the purchase of grain in 
Argentina, are now to hand. The agreement is drawn on the lines of the 
one entered into over a year ago, when a credit for an equal amount was 
granted to Great Britain and France, except that the minimum rates at 
which the Argentine Government may reimburse itself by the sale of 
exchange on England and France are now fixed at 49 pence and 5.25 francs 
to the gold peso, in the place of the former quotations of 50 pence and 
5.65 francs. A provision is embodied in the agreement for the protection 
of dollar exchange in Buenos Aires, the Argentine Government agreeing 
not to offer the exchange it will draw on the three debtor nations, directly 
or indirectly, in the United States. The following is the essential portion 
of the official English text of the convention: 

**Article 1. The Argentine Government shall open a credit in favor of 
the British Government up to the sum of 80,000,000 Argentine gold pesos, 
or its equivalent in paper currency, and a similar credit for a similar amount 
to the French Government; and a further credit up to the sum of 40,000,000 
Argentine gold pesos to the Italian Government. The amounts drawn 
under these credits shall carry interest at 5% per annum, to be paid quar- 
terly. 

“Article 2. Within a period of twenty-four montns from the signature 
of this convention, the British, French and Italian Governments shall 
cover at Buenos Aires in gold the balance outstanding on their respective 
accounts. 

‘*Article 3. Before the expiry of the time-limit stipulated in the preceding 
article, the Argentine Government may draw against the British, French 
and Italian Governments for direct operations in exchange to the equivalent 
of the amounts drawn under the above-mentioned credits, when the rate 
of exchange does not fall below 49 pence on London; 5.25 francs on France 
and 6.15 lires on Italy, such drawings not to be used for direct or indirect 
remittances to the United States of North America. 

‘“‘Article 4. The British, French and Italian Governments will apply the 
sums which they may utilize from the said credits for the purchase of pro- 
duce to the country.” 

In ordur to put the convention in operation, the Argentine Government 
enacted a law authorizing the Bank of the Nation to open a credit in favor 
of the Government to the amount of 200,000,000 gold pesos. The Bank in 
turn will, whenever the Government deems it necessary, apply to the Con- 
version Bureau, which has the sole power of issue in the country, for legal 
currency notes up to the amount of the credits the Governments of Great 
Britain, France and Italy have utilized. But the delivery of such notes is 
to be made by the bureau only when the metallic reserve is not below 
the legal limit of 40% of the fiduciary circulation. 

As the credits are paid off, the Bank of the Nation will be required to 
return to the bureau a corresponding amount of currency notes, so that on 
the cancellation of the credits granted to the three Governments, the 
notes which have been issued in connection therewith will be totally with- 
drawn from circulation. One-half of the profit which the Bank of the 


Nation may make from the notes it will receive from the Conversion Bureau 
is to be converted into gold and added to the reserve held by the bureau 
against outstanding notes. 
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A Buenos Aires press dispatch on March 20 said: 

The Argentine credits to France under the agreement for the purchase of 
grain made last year expired on Tuesday, and since that time French ex- 
change has rised from 5 francs 60 centimes for a gold peso to 5 francs 70 


centimes. A new credit convention between the two countries ha- not 
yet been ratified. 











BRITISH TREASURY REGULATIONS GOVERNING NEW 
CAPITAL ISSUES—LICENSE REQUIRED. 


A new Defense of the Realm Regulation concerning capi- 
tal issues in Great Britain was announced as follows by the 
British Treasury Committee on Feb. 24: 


30f. The following provisions shall have effect in resepct to new capital 
issues and to dealings in securities issued for the purpose of raising capital: 

(1) No person shall except under and in pursuance of a license granted 
by the Treasury: 

(a) Issue, whether for cash or otherwise, any stock, shares or securities, 
or 

(b) Pay or receive any money on loan on the terms express or implied 
that the money is to be or may be applied at some future date in payment 
of any stock, shares, or securities to be issued at whatever date to the per- 
son making the loan; or 

(c) Sub-divide any shares or debentures into shares or debentures of a 
smaller denomination, or consolidate any shares or debentures of a large 
denomination; or 

(d) Renew or extend the period of maturity of any securities; or 

(e) Purchase, sell, or otherwise transfer any stock, shares, or securities 
or any interest therein, or the benefit of any agreement conferring a right 
to receive any stock, shares, or securities if the stock, shares, or securities 
were issued, sub-divided or consolidated, or renewed, or the period of 
maturity thereof extended, or the agreement was made, as the case may be, 
at any time between Jan. 18 1915, and Feb. 24 1919, and the permission 
of the Treasury was not obtained to the issue, sub-division, consolidation, 
renewal, or extension, or the making of the agreement, as the case may be. 

(2) No person shall, except under, and in pursuance of, a license granted 

the Treasury: 


(a) Buy or sell any stock, shares, or other securities except for cash or 
when the purchase or sale takes place in any recognized Stock Exchange, 
subject to the rules or regulations of such exchange; 

(b) Buy or sell any stock, shares, or other securities which have not re- 
mained in physical possession in the United Kingdom since Sept. 30 1914. 

(3) A license granted under this regulation may be granted subject to any 
terms and conditions specified therein. 

(4) If any person acts in contravention of this regulation or if any person 
to whom a license has been granted under this regulation subject to any 
terms or conditions fails to comply with those terms or conditions, he shall 
be guilty of a summary offense against those regulations. 

(5) In this regulation the expression “‘securities’’ includes bonds, deben- 
tures, debenture stock, and marketable securities. 

Mr. Bonar Law, in answer to questions, stated in the House of Com- 
mons on Feb. 27 that he had consulted with the Chancellor of the Ex- 
chequer and his advisers, and had their authority to state that the Govern- 
ment intend to issue a new order removing the retrospective effect. 


The Press Bureau in making public the above, also adds 
the above note. 

In publishing the above the London “Financial News’ 
of Feb. 25 announced that it was accompanied by the 
following statement: 


In view of the changed conditions resulting from the conclusion of the 
armistice, the Treasury has had under consideration the arrangements 
which have been in force during the war for the control of new issues of 
capital. 

The work of scrutinizing proposals for new capital issues has been per- 
formed during the war by the Capital Issues Committee, the object being 
to refuse sanction for all projects not immediately connected with the 
successful prosecution of the war. The decisions of the Treasury, taken 
upon the advice of this committee, have, however, not had any binding 
force, beyond what is derived from the emergency regulations of the Stock 
Exchange, which forbid dealings in any new issues which have not re- 
ceived Treasury consent. 

While it is not possible under existing financial conditions to dispense 
altogether with the control of capital issues, it has clearly become necessary 
to reconsider the principles upon which sanction has been given or refused 
in order that no avoidable obstacles may be placed in the way of providing 
the capital necessary for the speedy restoration of commerce and industry, 
and the development of public utility services. 

In view of the numbers of the proposals for fresh issues of capital which 
are to be expected, it is necessary to provide further machinery for dealing 
with them and for making the decisions upon them effective. A regulation 
under the Defense of the Realm Act has accordingly been made prohibiting 
all capital issues except under license from the Treasury. 

As already announced in Parliament the Capital Issues Committee has 
been reconstituted with new terms of reference, which are as follows: 

a advise upon applications received by the Tr for 
nenneee sees of the powty egulation (30 F) for fresh isstes of caple 
tal, with a view to preserving capital during the reconstruction period for 
essential undertakings in the United Kingdom, and to preventing any 
avoidable drain upon foreign exchanges by the export of capital, excepe 
where it is shown to the satisfaction of the Treasury that special circum 


stances exist.’ 


It will be an instruction to the committee that, in order that applicationg 
may be dealt with expeditiously and to enable oral evidence to be given 
in support of them when desired by the applicant, that the committee should 
sit by panels consisting of three members, the decision of the panels to be 
subject to confirmation by the full committee. 

All applications for licenses must be made in the first instance in writing 
on a form which can be obtained from the Secretary of the Capital Issues 
Committee, Treasury, 8. W. 1. 

Before any application is refused the committee will give the applicant 
an opportunity of giving oral evidence in support of his case. 


The London ‘Economist’ of Mar. 1 under the caption 
“Tying up Finance” makes the following comment regarding 
the new regulations: 

At a time when some attempt is being made to loosen the control of 
industry, as the Government's rear of public exasperation gets the better 
of its pliancy in the hands of the big interests, it seems that the bonds which 


choke financial activity are to be, if anything, strengthened. In last 
week’s ‘“‘Economist’”’ we recorded that the Committee on New Issues was 
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to be reconstituted and continued, and a Royal Proclamation has now 
amended and beautified D. O. R. A. 

Much, of course, will depend on the personnel of the new committee, 
and the way in which it interprets those regulations. Anyone who had 
anything to do with the old one can only describe his experiences in lan- 
guage quite unfit for our columns. It is, in fact, commonly referred to as 
the classical example of bureaucratic secretiveness, tardiness, and ineptitude 
and it is only fair to our beraucrats to point out that it was not composed 
of officials, but of what is sometimes even more unapproachable and im- 
possible, namely, business men clothed in official trappings. A regulation 
which seems to be purely fatuous is the one which forbids the sub-division 
of shares. We are solemnly assured that the reason for it is the fear that 
if, for example, a £20 share is split into 20 £1 shares, and so becomes more 
marketable and popular, it will compete with War bonds more efficiently. 
The fact that its sale would merely involve a transfer from A to B, and would 
not absorb a pennyworth of money seeking investment, does not seem to 
have dawned on the wiseacres who rule us. The retrospective effect of 
clause (¢) raised a storm in the House of Commons on Thursday, which 
produced an apology from Mr. Bonar Law and a promise of amendment. 
The other regulations are mostly a continuance of the measures taken to 
reserve the market for War bonds, and to check exports of capital for fear 
of what may happen to the exchanges. It is, surely, nearly time to recog- 
nize that if we go on indefinitely shuddering before this fear we shall put 
off our financial and industrial recovery until the crack of doom. 








APPROVAL BY INTERNATIONAL HIGH COMMISSION 
OF GOLD POOL FOR THE AMERICAS. 


The International High Commission, in session at Wash- 
inton on March 24, approved, according to a Washington 
dispatch in the New York “Sun” the State Department 
convention for the establishment of a gold pool, or inter- 
national gold settlement fund, between all of the Americas. 
The “Sun” said: 

Creation of such a fund was recommended by the Commission as cal- 
eulated to aid and stimulate trade between the United States and South 
and Central American countries. 


The fund will be used for settlement of trade balances between all coun- 
tries of the Western Hemisphere. 


The “Journal of Commerce’”’ in its issue of March 27 had 
the following to say regarding the proposal: 

The American section of the Joint High Commission having given its ap- 
proval to the plan for an international gold clearance fund, it is now only a 
matter of time before the treaty agreements will be consummated, and 
commerce with Latin America will be furnished banking facilities corre- 

to the excellence of our Federal Reserve system. The plan is 
designed to facilitate exchange by dispensing with the losses and the risk 
attendant on shipping gold to pay for purchases of goods in a foreign coun- 
try. In the United States if a merchant in New York buys anything in 
San Francisco, he may pay by buying exchange, or he may meet the ob- 
ligation by actually expressing the gold, the safe transport of which he 
secures by insurance. All this costs and is cumbersome, so that the sim- 
pler expedient of bank exchange has been substituted. When the trans- 
action is between parties in different countries the situation becomes more 
complicated. In former times it was the practice to ship the gold subject 
to the losses of sea transportation, the abrasion of coin in handling and 
the necessity for insurance. 

The modern method is to buy and sell foreign exchange. leaving the 
banks through their systems of clearance to make settlements of accumula- 
tions of credit at stated periods. The process is simply that the buyer in 
one country draws on his account, and the bank telegraphs the credit. In 
the United States the matter is done through the Federal Reserve banks, 
which are now connected by a system of leased wires, so that balances are 
cleared by 10 o’clock every day for the preceding day’s business. The 
average weekly volume of these clearances last year, from July 1 to the 
end of the year, was $1,064,000,000. It is the purpose to apply to inter- 
national trade between the republics of the Western Hemisphere this same 
system of exchange. 

The features of advantage in the proposed plan are that there will be a 
multiple guaranty of safety, the funds deposited in any one country will not 
only have the protection of that country but of all the rest in a joint guar- 
anty or obligation to make good any loss. The idea will be for each coun- 
try to designate two banks under regulations which they will formulate to 
deal with each other just as if they were in the same jurisdiction and using 
the same clearing house. 

It is of special interest at this time that the proposed treaty is expected to 
contain an agreement that all funds employed for the purpose of maintain- 
ing the system of clearance shall be inviolate in war as well as in peace. 
This of itself is worth the effort to secure the signatures of the American 
republics in the scheme. The examples of brigandage during the late war 
in connection with the treatment accorded to alien property and alien funds 
ought forever to shame the modern business man of even the most rudi- 
mentary conscience. Arrangements will be made to provide for a settle- 
ment at stated periods, which will probably vary between some countries 
being made every two months, with others every four months and in some 
instances probably not oftener than nine months or a year; all this de- 
pending on the volume of transactions and the amounts involved in the 
clearance transactions. 

To establish a clear plan it is proposed to make a new standard coin 
which has been called the ‘‘Panamericaho”’ of the value of 20 cents, which 
shall be 0.33437 of a gram in weight and nine tenths fine. The use of this 
standard will obviate the confusion incident to the varying systems of 
coinage in the different republics and expedite transactions. The new 
system will not be obligatory. Those who prefer to ship gold may con- 
tinue to do so. But the convenience of the exchange system, devised on 
the most approved lines of modern banking, will be available to all who can 
make use of it. In certain conditions of finance, when critical situations 
arise, accumulations of funds in the clearance system may be employed 
to relieve stringency under properly adjusted limitations previously agreed 
on 


The treaties which will put the new system in operation will require the 
Government of each signatory country to act as trustees of the clearance 
funds. The treaty wil be binding for one year after notice of withdrawal 
by any country desiring to separate itself from the combination. The 
treaty in such cases to be formally denounced in the usual manner. Of 
course all financial obligations in such cases would continue until properly 
adjusted. At this time it is understood that assent in principle to the plan 
has been given by over half of the required number to put it in operation, 
so that it is assured that within a short time, comparatively, the new sys- 
tem will be availahle to exporters. 
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MAILING OF MANUFACTURED GOLD OR SILVER 


ARTICLES ABROAD. 


Directions with regard to the mailing of manufactured 
gold or silver articles to France have been issued as follows 
by Second Assistant Postmaster-General Praeger: 


OFFICE SECOND ASSISTANT POSTMASTER-GENERAL, 
Washington, March 15 1919. 

Manufactured articles of gold or silver will be accepted in the regular 
mails for France when contained in registered sealed letters, or as regis- 
tered packages containing samples, in accordance with the existing in- 
structions applicable to samples appearing in section 39, on page 124, of 
the ‘“‘Annual Postal Guide’’ for 1918. 

The acceptance of these gold or silver articles will be in accordance with 
the following conditions: 

(1) All registered letters or packages of samples should be directed to the 
addressees, care of the Bureau de la Garanite, 4 Rue Guenegaud, Paris, 
France; 

(2) The French Postal Administration will assume only the ordinary 
responsibility provided by the international regulations in the matter of 
the indemnity for the loss of registered articles; that is, an indemnity not 
to exceed 50 francs, approximately $9 65, in any one case; 

(3) Manufactured articles of gold or silver will not be accepted for trans- 
mission by parcel post for France. 

Section 79 on page 128 of the “‘Annual Postal Guide”’ for 1918 is modified 
accordingly. 

OTTO PRAEGER, Second Asst. Postmaster-General. 








BAN AGAINST IMPORTATION OF DIAMONDS INTO 
THE UNITED KINGDOM LIFTED. 

The War Trade Board announced on March 24, for the 
information of exporters in the United States, that it had 
been informed that the proclamation of July 28 1915, pro- 
hibiting the importation of unset diamonds into the United 
Kingdom has been revoked. 








REMOVAL OF RESTRICTIONS ON 
ITALIAN LIRE. 


The removal by the Federal Reserve Board of all restric- 
tions as to the sale or purchase of lire exchange by dealers in 
foreign exchange was noted in these columns last week, 
page 1116. ‘Financial America’ of March 22 reported 
the issuance on that day of the following statement by the 
representative of the Italian Institute of Exchange: 


From time to time the Director of the Division of Foreign Exchange of 
the Federal Reserve Board has issued regulations concerning trading in 
lire exchange in so far as it was being carried out by dealers in the United 
States. All such regulations haye now been withdrawn. The Instituto 
dei Cambi in Italy, which has charge of the Italian exchanges in that 
country under the supervision of the Italian Government has not yet 
withdrawn any of its regulations and until it does so it is necessary for 
American dealers in carrying out their transactions in Italy to operate in 
accordance with the rules of the Italian Institute of Exchange. Such rules 
do not affect the buying or selling of lire by dealers in the United States, 
but the buying or selling of dollars in Italy are entirely subject to the rules 
of the Institute. The Institute in New York will be in the market to buy 
or sell lire as it is considered advisable, but at the moment is not selling 
cable lire under 6.45. 


DEALINGS IN 








THE DROP IN STERLING EXCHANGE. 


The decline to $4 50 a pound of cable transfer rates in 
London on March 21 was announced in the cablegrams re- 
ceived by the daily press from there on that date, which we 
quote as follows: 

Cable transfer rates on dollar exchange fell to $4 50 a pound in London 
to-day when announcement was made that Government support of ex- 
change had ceased. 

The announcement from American sources that the Government had 
withdrawn its support from exchange came as a bombshell on the market, 
where dollars immediately fell to $4 52 per pound sterling and later sagged 
to $450. After excited dealings the closing rates for dollars were from 
$4 55 to $4 58 to the pound. 


The removal of the ‘“‘peg’”’ from the sterling exchange 
market was referred to at length in these columns a week 
ago, page 1114. On March 24 Associated Press advices 
from London had the following to say regarding the day’s 
dealings: 

The pound sterling was worth only $4 62 at the close of trading to-day 
on the Stock Exchange. This was the best offer which traders wishing 
to remit funds to New York could get. 


Earlier in the day business cable transfers were done at a few cents 
higher, but the rate seemed more settled at the lower level. 








NEW PRICE FOR SILVER IN LONDON. 


A London cablegram of March 25 said: 

The Government has fixed a new maximum price for silver, dating from 
to-day. It is equivalent, at the current rate of exchange, to 95 cents per 
standard ounce. 








BAR SILVER RISES IN LONDON. 

On March 25 London advices to the daily. press stated 
that the price of bar silver advanced that day from 473d. 
to 49 5-16d. an ounce to reach the equivalent of American 
exchange. Later there was an advance to 50d. 
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RUSH OF SELLING ORDERS ON PARIS BOURSE. 


: A Paris cablegram on March 26 announced “Le Temps” 
in its Bourse report as saying: 

The Bourse had its worst day since the beginning of the peace negotia- 
tions. The Bolshevist developments in Hungary caused a rush of selling 
orders and very important declines. 

Rentes dropped appreciably, and the tendency generally was heavy. 








MEETING TO BE HELD IN NEW YORK NEXT WEEK 
UNDER AUSPICES OF COUNCIL OF FOREIGN 
RELATIONS. 


The Council of Foreign Relations has called a meeting 
for Wednesday next, April 2, in the Metropolitan Club of 
the leading bankers of this city, Chicago, Philadelphia, 
Boston, St. Louis and Detroit, for the purpose of making 
definite arrangements to assimilate in this country vast 
amounts of foreign securities, which are the only com- 
modity the Allies and neutrals can sell in the near future. 








L. T. McFADDEN ON EFFECT OF EXEMPTION FROM 
TAX OF FARM LOAN BONDS. 


In an interview given by Representative L. T. McFadden 
of Pennsylvania, a member of the House Committee on 
Banking and Currency, and made public Mar. 27, explaining 
why he is opposed to the proposal to amend the Federal 
Farm Loan Act. Mr. McFadden said: 


That bill was not by any means of the small importance that some of its 
friends in the Senate asserted. It carried a permanent appropriation of 
$50,000,000 to be taken from the National Treasury to be used to buy 
Farm Loan bonds. 

With our great war debt hanging over us and the Secretary of the Treas- 
ury at his wits’ end to develop a scheme to pay current expenses, I think 
every Congressman ought to be careful about voting away items of $50,- 

Three years ago when the Farm Loan Act was under consideration, I 
stated in debate that unless several important amendments were made 
that the overhead expense would be about half a million dollars a year and 
that great risks would be incurred by the Goverament. My estimate was 
declared to be unreasonably high. 

Last week an appropriation of $241,820 was made for part of the expenses 
of the system for the year beginning July 1 1919. That does not in 
clude numerous general expenses otherwise provided for. The twalve 
Federal Land banks started out with the free use of nearly $9,000,000 
of Government money as capital. At the low rate of 3% that has cost 
over a quarter of a million dollars a year. My estimate made in 1916 of 
$500,000 a year for overhead expenses was too low. 

But this expense of half a million dollars a year is nothing, a mere baga- 
telle, compared with the loss the country sustained and will continue to 
sustain through tax exemption of Farm Loan bonds. Within a few years 
that may exceed a hundred million dollars a year through loss of taxes. 

Even that loss is small compared with the impairment of the national 
credit and reduction of the price of Liberty bonds through competition 
with Farm Loan bonds. 

Figure out for yourself the loss sustained by owners of $17,000,000,000 
of Liberty bonds through their market depreciation from par to an average 
of about 95. It is over $800,000,000. Farm Loan bonds drawing 5% 
interest have the complete tax exemption the same as Liberty 344% bonds, 
while no other Liberty bonds are entirely tax exempt. 

Many people think that Farm Loan bonds are Government obligations 
or guaranteed by the Government. There is not a line, word or syllable 
in the law to make the Government responsible. Many misleading state- 
ments have been made by people drawing salaries from the Government 
to make the public think the Government is responsible. 

The principal benefit of tax exemption goes to rich people and million- 
aires who buy the tax exempt bonds. There are over 200 who receive 
incomes of over a million dollars a year. The income tax on the excess 
above a million dollars is 77% on taxable securities. One of these million- 
aire individuals or corporations would evade paying $38,500 a year on 
$50,000 received from Federal Land Bank bonds. According to observa- 
tions of business men and the opinions of scientific economists like the 
National Tax Association and also the American Economic Association, 
only a very small part of the tax exemption benefit goes to the borrower. 
Various reliable authorities estimate that the bond holder makes about 
six dollars to one derived by the borrower. In some localities the ratio 
is seven to one and in others it might be five to one. 

Exemption from taxation was not so important a matter when the law 
was enacted before we thought seriously of entering the war. The Farm 
Loan Act was not passed for the purpose of enabling wealthy individuals 
to evade war taxes, but that is now one of its important functions. 

The repeal of the tax exemption section would enable the Farm Loan Act 
to be used for all of the purposes intended when it was proposed, formu- 
lated and enacted. 

Tax exemption of future issues of Federal Land Bank bonds and joint 
stock land bank bonds impairs our national credit and depreciates the 
price of Liberty bonds; enables wealthy corporations and individuals to 
evade war taxes; causes a direct loss to the National Treasury; increases 
taxes on persons and property that cannot escape taxation; causes severe 
losses to over 20,000,000 patriotic buyers of Liberty bonds and increases 
the cost of living to all consumers, because high taxes make high prices for 
the necessities of life. 








CONVENTION OF ASSOCIATION OF RESERVE CITY 
BANKERS. 

The Association of Reserve City Bankers will hold its 
seventh annual convention at New Orleans next week— 
Monday, Tuesday and Wednesday, March 31, April 1 and 2. 
The program includes an address on the ‘Possibility of the 
Development of a Uniform Banking System,” by Melvin A. 
Traylor, President of the First Trust & Savings Bank of 
Chicago; ‘“‘Dollar Exchange,” by David G. H. Penny, Vice- 
President of the National Bank of Commerce in New York; 
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“Branch Banks,’’ by Charles H. Ayers, Assistant Cashier 
of the People’s State Bank, Detroit; ‘Future Relations Be- 
tween City and Country Banks from the Standpoint of the 
City Banker,” by George B. Smith, Assistant Cashier of the 
Continental & Commercial National Bank, Chicago; ‘Future 
Relations Between City and Country Banks from the Stand- 
point of the Country Banker,’’ by Fred Collins, Cashier of 
the Milan Banking Co., Milan, Tenn., and the ‘““New Income 
Tax Law,” by James Rattray, of the Guaranty Trust Co. 
of New York. 


There will also be addresses on Bank Credits, based on: 
‘‘Wools and Hides,’’ by Edw. R. Rooney, Assistant Cashier of the First 
National Bank, Boston; ‘“‘Tobacco,”” by N. H. Dosker, Vice-President of . 
the National Bank of Kentucky, Louisville, Ky.; ‘‘Cotton,’’ by J. D. Gilles- 
pie, Cashier of the Tenison National Bank, Dallas; ‘‘Cattle,” by Snelson 
Chesney, of the Commonwealth National Bank, Kansas City, Mo.; 
“‘Automobiles,’’ by Charler R. Talbot, Vice-President of the National 
Bank of Commerce, Detroit; ‘‘Sugar and Coffee,”” by Charles F. Herb, 

Vice-President of the Hibernia Bank & Trust Co., New Orleans. 


At the banquet on Monday night the speakers will be 
Rev. Charles A. Eaton, D.D., pastor of the Madison Ave- 
nue Baptist Church, New York City, and John M. Parker, 
President of the Mississippi Valley Association. Thos. 
B. Me. Adams, President of the Association of Reserve City 
Bankers and Vice-President of the Merchants’ National 
Bank of Richmond, will be the toastmaster. The other 
officers of the Association are: Vice-President, George B. 
Smith, Assistant Cashier of the Continental & Commercial 
National Bank, Chicago; Treasurer, Walter Kasten, Vice- 
President of the Wisconsin National Bank, Milwaukee, Wis.; 
Secretary, Fred W. Ellsworth, Vice-President of the Hi- 
bernia Bank & Trust Co., New Orleans. 
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BROOKLYN BANKS TO CLEAR THROUGH NEW YORK 
FEDERAL RESERVE BANK. 


Concerning plans for the clearing of cheeks of Brooklyn 
banks by the New York Federal Reserve Bank beginning 
Tuesday next, April 1, the Brooklyn ‘Eagle’ of Mar. 25 
said: 

Brooklyn banks will have all checks cleared by the Federal Reserve 
Bank of New York beginning April 1, through the City Collection De- 
partment of that institution. Notice to this effect has been sent to all 
Brooklyn banks, with the copy of the usual form of agreement, which is 
to be signed by the executive officer of the bank. ; 

The new arrangement is a distinct advantage to the Brooklyn institu- 
tions which are not direct members of the New York Clearing House and 
have not had access to the same privileges that direct membership enjoys. 
Heretofore checks have been cleared through Manhattan banking corre- 
spondents of Brooklyn banks, and it has been necessary that large bal- 
ances be carried with the Manhattan banks for the purposes of protection. 
These balances have been allowed interest at the rate of approximately 
2%% which in view of the present high rate for money did not permit 
of sufficient return upon the funds involved. 

The willingness of the Federal Reserve Bank of New York to act as 
clearing agent for Brooklyn banks relieves the necessity of carrying these 
large balances, and will allow the banks greater earnings. ‘These bal- 
ances in the past have varied and in numerous instances have reached 
amounts in excess of $1,000,000. Brooklyn banks with balances of the 
latter amount in Manhattan can now earn the difference between the 
rate of interest which they now receive and the present money rates, which 
is slightly in excess of 3%. 

Furthermore, banks that are members of the Federal Reserve system 
have carried a reserve with the Federal Reserve Bank of New York, as 
well as with their Manhattan bank correspondents, and it will now be 
necessary for them to carry balances in only the Federal Reserve Bank. 

Harry M. De Mott, President of the Mechanics’ Bank of Brooklyn, has 
been the outstanding factor in bringing about the change that will be of 
distinct benefit to all of the Brooklyn banks. Meetings of bankers were 
called at his instance, at which his plan was presented to them, and finally 
a form letter was drafted for the purpose of sending to the Governor of 
the Reserve Bank, which was signed by the executive of each institution. 
Mr. De Mott took the matter up directly with the Reserve Bank and 
found that they were agreaeble to the plan as proposed by him. 

There are four institutions in Brooklyn which are direct members of the 
New York Clearing House and it has been proposed that the same priv- 
ileges that have been opened to the associate members be opened to them 
by the Federal Reserve Bank. The institutions having membership are 
the Nassau National Bank, Brooklyn Trust Co., Franklin Trust Co. and 
Peoples Trust Co. These institutions have been called upon to pay a 
fee for the purpose of membership, which went toward the upkeep of th e 
institution. 

It is now expected that the steps that have been taken with regard to 
the clearance of checks for Brooklyn banks will be extended to other in- 
stitutions through the Second Federal Reserve District, and it is antici- 
pated that if such action and privilege is extended it will open up further 
possibilities. 


A. B. HEPBURN SUCCEEDS J. P. MORGAN AS MEM- 
BER OF ADVISORY COUNCIL OF FEDERAL RE- 
SERVE BOARD—OTHER RESERVE BANK 
CHANGES. 

The Federal Reserve Board in its March ‘“‘Bulletin” re- 
ports the following changes in personnel: 


During the month of January several important changes in personne 
have occurred in the Federal Reserve system. In the Advisory QCouncil 
Mr. J. P. Morgan has been succeeded by Mr. A. B. Hepburn for the Sec - 
ond District; Mr. J. W. Norwood has been succeeded by Mr. Joseph G . 
Brown for the Fifth District; Mr. J. R. Mitchell has been succeeded b 
Mr. C. T. Jaffray for the Ninth District; and Mr. Herbert Fleishhacke 
has been succeded by Mr. A. L. Mills for the Twelfth DistrictGovernor, 
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Rolla Wells of the Federal Reserve Bank of St. Louis has been succeeded 
by Mr. David ©. Biggs. In the Atlanta district, Federal Reserve Agent 
M. B. Wellborn has succeeded Mr. Jos. A. McCord as Governor of the 
Federal Reserve Bank of Atlanta, while Mr. McCord has become Federal 
Reserve Agent in place of Mr. Wellborn. Mr. Louis C. Adelson, for- 
merly Assistant Secretary of the Federal Reserve Board, has become Dep- 
uty Governor of the Federal Reserve Bank of Atlanta. In the New York 
district, Mr. R. M. Gidney, formerly Assistant Federal Reserve Agent, 
has become Manager of the new branch of the Federal Reserve Bank of 
New York at Buffalo. Mr. George L. Harrison, formerly Assistant 
Counsel of the Federal Reserev Board, has been appointed General Coun- 
sel of the Board in place of General Counsel Milton C. Elliott, who has re- 
signed to enter private practice. Mr. Elliott continues as consulting 
counsel to the Federal Reserve Board. 








0. M. ATTEBERY SUCCEEDS W. H. HOXTON AS 
DEPUTY GOVERNOR OF FEDERAL RE- 
SERVE BANK OF ST. LOUIS. 


W. H. Hoxton has resigned as Deputy Governor of the 
Federal Reserve Bank of St. Louis to take charge of a new 
banking acceptance department to be established by the 
investment house of Otis & Co. of Cleveland. Mr. Hexton 
has been with the. Federal Reserve Bank since its organiza- 
tion in November 1914, and before that had been with the 
St. Louis Clearing House Association. He will assume his 
news duties April 1. Olin M. Attebery who has been with 
the St. Louis Federal Reserve Bank since its organization 
and who recently became Cashier has been made Deputy 
Governor, succeeding Mr. Hoxton. Mr. Attebery will 
retain the post of Cashier. Mr. Attebery, who had served 
as Transit Manager of the Mechanics-American Bank in 


St. Louis and also in the Fort Dearborn National Bank at 
Chicago, was placed in charge of the management of the 


Transit Department in the St. Louis Federal Reserve Bank 
with the establishment of the bank. He was later made 
Assistant Cashier and then Cashier of the institution. 








INCREASE IN DUES OF NEW YORK STOCK 
EXCHANGE. 


A proposed amendment to the constitution of the New 
York Stock Exchange stipulating that the dues of members 
“shall not exceed $300 a year’’ was adopted by the Govern- 
ing Committee of the Exchange on Wednesday last, March 
26. The dues were $100 up to last August when they were 
raised to $150. The following is Secretary Ely’s announce- 
ment concerning the amendment adopted this week: 


NEW YORK STOCK EXCHANGE. 


New York, March 27 1919. 

The following amendment to the constitution was adopted by the Gov- 
erning Committee on March 26 1919, and is submitted to the Exchange 
in accordance with the provisions of Article XX XVIII of the constitution 
and will become law on April 3 1919, if not disapproved prior to that date 
by a majority vote of the entire membership: 

Article XIV. ‘“‘Sec.1. The dues payable by a member of the Exchange 
in each year exclusive of fines and of assessments under Article X VIII of 
the constitution shall not exceed three hundred dollars a year. Said dues 
shall be payable in semi-annual installments on May 1 and Nov. 1 in each 
year and the amount of each installment shall be determined by the Gov- 
erning Committee at least fifteen days before the date on which the same 
is payable.'" Yours truly, GEORGE W.ELY, 

Secretary. 








STAMP TAX ON “RIGHTS TO SUBSCRIBE.” 


In calling attention to the stamp tax on “rights to sub- 
scribe”’ which goes into effect April 1 the New York Stock 
Exchange issued the following statement on March 26: 


Under the nex tax law there is a stamp tax on “Rights to Subscribe” 
for’stock and it will go into effect on Tuesday, April1. The only “Rights”’ 
on the Exchange at the present time that will be affected are Oklahoma 
Producing and Refining Company Rights to subscribe for new stock. 
One hundred “Rights” as traded in on the Exchange is the privilege in 
this case to subscribe for 20 shares of new stock of a par value of $5 each 
or $100 par value in all, so that the tax will amount to 2c per 100 Rights. 








RESOLUTION PLEDGING SUPPORT OF NEW YORK 


STOCK EXCHANGE TO VICTORY LIBERTY LOAN. 

A resolution pledging the unqualified support of the 
Stock Exchange to the Victory Liberty Loan was adopted 
as follows by the Governing Committee of the Exchange on 
March 26: 

Whereas, The Secretary of the Treasury has announced a fifth and 
probably the last popular Government loan to be known as the Victory 
Liberty Loan, and 

Whereas, The proceeds of this loan are to be used in payment of bills 
incurred by our Government in military preparations that brought the 
war,with Germany to a close months sooner then was generally expected, 
thereby saving tons of thousands of lives of American boys, and 

Whereas, It is therefore the patriotic duty of every American to support 
this loan and 

Whereas, The business of the country cannot go on in a normal manner 
until after the Government has been properly financed and 

Whereas, The members of this organization have given unstintedly of 
their time and energy to the last four Liberty olan campaigns and thereby 
contributed greatly to the success of the said loans; now therefore be it 

Resolved, That this organization hereby pledges its unqualified support 
to the Victory Liberty Loan and further be it was 





Resolved, That this organization recommends to its members not only 
that they back the Victory Liberty Loan with their dollars to the limit of 
their ability, but that they give freely and unreservedly of their time and 
efforts as they have in the past to make this last loan an overwhelming 
success. 








CAPITAL AS ESSENTIAL AS LABOR IN SOCIAL 
PROGRESS—F. I. KENT’S VIEWS. 


An address by F. I. Kent, Vice-President of the Bankers 
Trust Co. of New York, in which he endeavors to combat the 
propaganda which is being carried on for the purpose of fur- 
thering the unrest of labor, is being distributed by the trust 
company in pamphlet form. The address is one which was 
delivered by Mr. Kent before the Maryland Bond Buyers’ 
Association at Baltimore on Feb. 27. It is interesting to 
record what prompted Mr. Kent in dealing with the mat- 
ter. Overhearing two laboring men talking with each other, 
and asserting that all capital and interest come out of labor, 
Mr. Kent took occasion to ask a number of business men 
how they would answer such statements. The answers re- 
ceived made it evident that not many business men had 
taken the time to study such problems, and that conse- 
quently they were at a considerable disadvantage in meet- 
ing the false statements going the world’s rounds with 
such serious effect. As a result of the situation Mr. Kent 
was requested to develop some statement which in concise 
form might give some light in the matter without the neces- 
sity of reading books on economics. In presenting the ad- 
dress in pamphlet form the Bankers Trust states that it 
publishes it ‘“‘because it believes that straight thinking 
about the relations of capital and labor is essential to the 
progress and peace of the world.” It added: “Mr. Kent’s 
demonstration that capital and interest are as fundamental 
factors for our social progress as labor is clear and con- 
vineing, and ought to be helpful in seeking a just solution 
of present-day labor problems.” The following is the 
address in part: 

At present the world is seething with false propaganda, which can only 
be answered by knowledge. Labor has been and is being taught falsely, 
and it cannot be blamed for absorbing misinformation if it is not intelli- 
gently counteracted. It is being urged upon labor that everything it 
has not belongs to it by right, and has been taken from it. Unless this 
point of view is successfully met the human conscience, which even to-day 
tells labor that its self-appointed teachers are disseminating dishonest 
propaganda certain to lead to mental and moral destruction, will be lulled 
to sleep through constant repetition and lack of refutation. 

That men may legitimately profit greatly in excess of their neighbors, 
and at the same time have such neighbors benefit, is possibly most simply 
seen in the old formula of the community living at the foot of a mountain. 
It might be well to show the fallacy of the present agitation for confiscation 
by developing this idea a little. We will suppose every individual in this 
community, consisting of say 100 persons, is required to use all of his time 
in producing and preparing his food, clothing and shelter. Water can only 
be had from a spring near the top of the mountain, which is soon lost in 
its internal crevices. Every man once a day is obliged to take his pail 
and climb up the mountain to the spring and back again in order to get the 
water necessary for his livelihood. It occurs to one of these men that if 
he can build a sluice from the spring to his house it will be unnecessary for 
him to climb the mountain. He therefore works with all the rapidity that 
he can each day in order to have more time for his project, and little by 
little works on his sluice. When it is ready he makes the connection at 
the spring, and the water runs into a basin which he has prepared at the foot 
of the mountain. The time taken for the round trip of those going for 
water to the spring is one hour. The man who built the sluice finds that 
he has more water than he can use, and in fact that he has sufficient water 
to enable him to supply all the other members of the community. He 
therefore says to his neighbors: “‘If you will each give me the product of 
fifteen minutes of your time each day, I will allow you to take water from 
my basin which is furnished by my sluice.’’ This man will now have the 
result of a total of 24% hours of labor of his 99 neighbors each day, which 
will make it unnecessary for him to work, but they will each have gained 
three-fourths of an hour a day. 

This man having all of his time to spend, and noticing the power of the 
water coming through his sluice works out a simple water wheel, and 
places it in the sluice, finds that considerable power is developed through 
the water turning the wheel. Supposing the spring to be large enough, 
he then uses a part of his time in building a larger sluice, and employs a 
quarter of an hour a day of the time saved by the other 99 men through 
a return to them of a fraction more than the equivalent of their work of 
one-quarter of an hour. This still leaves every man with one-half hour 
of extra time while engaged in this work. In the course of a short period 
the new sluice is ready, a large wheel is properly placed, and a primitive 
mill is constructed. The man then notifies his neighbors that if they will 
bring their grain to his mill, he will grind it for them for the equivalent of 
the production of say 1-5 of the time that it would take them to do it 
themselves. 

He then finds that it is necessary for him to have help in order to grind 
the grain, and he agrees to give another member of the community the 
equivalent of an extra hour’s work a day, which he pays from the products 
received for the work of his mill, and still has a profit left for himself. 
The community is again benefited, and the 98 men who are left in their 
regular pursuits have saved a further amount of time each day. 

The inventor, if we may so call him, begins to study the work of his 
neighbors. He decides that each one in making his own shoes is wasting 
time that might be saved if shoes for the comminuty could be made in 
one place. Having an income from the products of labor of the other 98 
men that he can afford to risk, he picks from the community someone 
who seems to be making the best shoes for himself, and agrees to pay him 
the equivalent of one hour more in labor a day than this man could other- 
wise make in the things that he required for his livelihood, if he would give 
up all of his other work and make only shoes. This arrangement being 
made, the other men in the community are told that for an amount of 
labor equivalent to say 1-10 of the time that it has taken them to make 
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their own shoes, shoes will be made for them by the employee of the inven- 
tor. The community will save 9-10 of the time which it has spent in mak- 
ing shoes, and as the man making them, working constantly at this trade, 
becomes more proficient, it is not long before everyone had better shoes 
than he had before. 

The next step taken by the inventor is to pick out the man who in his 
opinion makes the best clothes, and make a similar arrangement. 

The inventor through these and other operations finds that he is receiv- 
ing in the results of labor being paid to him more of things than he can use. 
It then occurs to him that he might be able to build a more comfortable 
house for himself, and so picking out the man who seemed to be the best 
builder, he agrees to pay him for his time in an excess of products over what 
the man had been able to produce himself. The proposition being accepted, 
@ house is built that is far more complete in every way than the other houses 
in the community. Others seeing the house, and having been able to save 
much of their time because of the operations of the inventor, employ the 
builder to work for them. 

As time goes on and division of labor develops further, and the inventor 
discovers new mthods that enable him to sell to his neighbors services 
that in every case save them time, the ease and comfort of living in the 
community grows, and time is saved that can be used by the individuals 
to better themselves mentally. 

As barter, in order to carry out all of these operations, would represent 
another great waste of time, because those receiving goods would not 
always be the ones who desired others available, the inventor now estab- 
lishes a general warehouse in which he stores all goods brought to him, 
giving those who deliver goods payment in the things they desire to the 
equivalent value in hours of labor of the goods received, plus expenses and 
profits. In order to build this warehouse we will say that it took more 
accumulation of the goods representing his income than he had imme- 
diately available, which made it necessary for him to borrow goods which 
have been saved by a part of the community who preferred to continue to 
work for a portion of the time which had been saved them, in order to 
store goods against a time of emergency or bad crops. ‘These stores were 
needed by the inventor to pay to the men whose time he had to take from 
their own work for the purpose of building the warehouse. When bor- 
rowing the goods he agrees to give each man 6% more in goods wnen he 
Pays them back at the end of the year. This interest he knows from his 
Past experience he can save from the payment which he will receive from 
the community of a portion of the time which will be saved to them be- 
cause of the operations of his warebouse. This payment of interest is seen, 
therefore, to represent in effect a return to the saving laborer of a part 
of the payment which he will later have to make himself for the service 
which will be rendered him by the warehouse. Instead, therefore, of 
such laborer having to pay goods, the equivalent of say 1-5 of the time 
saved him through the operations of the warehouse, he would oniy have 
to pay goods to the amount of say 1-6 of the time saved him, the differ- 
ence representing the interest received by him. This operation as to in- 
terest might have occurred in connection with many of the transactions 
already mentioned. In every case it would have represented what is to- 
day a payment of interest, and in every case this interest would repre- 
sent a return by the borrower of the profits received from the portion of 
the time saved the community which they had been obliged to pay for the 
service rendered, and in no case would any member of the community 
have suffered the loss of a minute’s labor, nor would the extra work of any 
member of the community have been required in order to pay the interest. 

For greater convenience, books of account are installed so that with- 
drawals from the deposits in the warehouse need be made only when goods 
are required, and then a further development makes it possible for any 
member of the community to make a request of the warehouseman to de- 
liver to another member goods stored to his credit. A bank in effect 
has now been built up, which has resulted in reducing the transportation 
of all goods to the least possible distance to find their market. The 
saving of time represented through the elimination of the necessity of 
those having goods to trade being obliged to go from individual to in- 
dividual to find someone who wished his goods and who had other goods 
to exchange for them that the trader could use represents a part of the 
great saving that banking extends to the community to-day. 

If the life of such a community were continued over periods now repre- 
sented by generations, and the mind of the inventor grew so that ne was 
able to use the water power for generating electricity, with which electric 
light was produced and electric means of transportation was developed, 
enabling the members of the community to begin to trade with other com- 
munities, every operation would be along the same line, in so far as it had 
to do with the progress of the members of the community, as the original 
sluicing of the water. 

If when the inventor first offered to deliver water to his neighbors in 
exchange for the proceeds of a certain part of their labor they had said to 
him, ‘‘No, we are ninety and nine and you are one—to be sure you have 
brought the water down the mountain, but we are stronger than you, 
and we are going to take it,’’ what would have happened? The in- 
ventor would have lost the use of his time that enabled him to see the 
value of the water wheel, and he would also have lost any interest in en- 
deavoring to develop any further methods for saving time, as his incen- 
tive would be gone. If he knew that it was going to be necessary for 
him to continue to do himself everything required to produce his food 
and clothing and maintain his shelter, even if he did succeed in finding 
ways to save time for all he would see the uselessness of his efforts, and 
supposing for clearness that he was the only one of the hundred with 
ideas, the growth of the community would have been immediately stopved. 

In communities as they exist in the world to-day tne same principle 
follows through the whole complexity of life, even though there are many 
time-saving inventors—some in mechanical lines, others in chemical lines, 
some in commercial methods, others in financial methods, and others 
again in innumerable little things covernig all together every form of 
human activity. From such time-saving inventions it becomes possible 
to pay for the development of the arts and sciences and to maintain gov- 
ernment. It makes no difference at what stage of development humanity 
may be, if a majority steps in, and merely because it bas the power of 
numbers confiscates the results of the labor-saving devices of the minority, 
which cover all of the great commercial, financial and industrial organ- 
izations, progress is stopped from that moment, unless those who confis- 
cate carry on the work, in which case there is merely a transfer of owner- 
ship through stealing on a large scale. Not only is progress stopped, but 
injustice and suffering immediately commence. The dregs of humanity 
seem to temporarily prosper, and labor and the so-called middle classes 
must go through a long period of degradation and misery. 

The rights of property, and the fact that the creation and possession of 
property is of benefit to the community, taking nothing from it but al- 
ways adding to it, can be clearly seen from this development. 

A sufficient speed must be maintained in time-saving inventions to 
more than keep pace with the increasing density of population, or progress 
will stop. It is necessary, therefore, as an aid to the building up of a life 
for the mass of the people that gives them food, clothing, shelter and 
proper time for recreation and mental development, if they choose to use 





it, that the saving of time by those able to do so be made to work for 
all. This saving of time is what constitutes wealth, which under our 
present systems of trade and storage, currency and banking, is expressed in 
this country in dollars. The seller of investments in collecting these dol- 
lars and placing them where they will work for the community is doing a 
great public service, if he recognizes his responsibility and acts with proper 
intelligence. 


PROPOSED BOND ISSUE BY WAR FINANCE 


CORPORATION. 

The following with reference to plans for the floating 
of the proposed issue of $200,000,000 of bonds by the War 
Finance Corporation, mention of which was made in these 
columns last week (page 1128), appeared in the New York 
“Times” of yesterday, March 28: 

Eugene Meyer Jr., Managing Director of the War Finance Corporation, 
is planning to bring out the proposed issue of $200,000,000 in War Finance 
Corporation bonds at a very early date, possibly within the next week or 
ten days, according to information which reached the financial district 
yesterday. Mr. Meyer, who was in New York at the end of last week, 
has been seeking banking opinion regarding the details of the proposed 
flotation, and it is understood that it nas virtually been decided that the 
bonds shall not exceed one year, the legal minimum, in maturity, and that 
the interest rate shall be either 434% or 5%. 

It is understood that the bankers here believe it will be advisable to make 
the rate 5% so as to escape competition with the 44% % Treasury certificate 
of indebtedness. At 434% the War Finance Corporation bonds would not 
be as attractive to the large banks as are the Treasury certificates, and as 
the former are expected to be sold mainly to institutions, this is held to be 
a vital consideration. However, the matter is entirely in the hands of the 
directors of the Finance Corporation, and until they act nothing definite 
can be said. 

The report that the Finance Corperation bonds would be offered in the 
near future came as something of a surprise to local bankers, some of whom 
had expected the offering would not be made until after the Victory Loan 
was out of the way. It is reported, however, that an understanding has 
been reached between Treasury and War Finance Corporation officials 
so that the latter institution has the right of way, as it is believed that the 
bonds will not interefere with the success ofthe Victory Loan sale, whereas 
coming after that sale it might be difficult to sell the Finance Corporation’s 
bonds. 


SUBSCRIPTIONS TO EIGHTH OFFERING OF TREASURY 
CERTIFICATES IN ANTICIPATION OF VICTORY 
LIBERTY LOAN. 

The Treasury Department announced on March 22 that 
subscriptions of $542,197,000 had been received to the 
eighth offering of Treasury Certificates of Indebtedness 
issued in anticipation of the Victory Liberty Loan. These 
certificates, bearing 444% interest and known as series 5-H, 
are dated March 13 1919 and_mature Aug. 12 1919. A 
minimum of $500,000,000 was offered. Of_the total sub- 
scriptions of $542,197,000, payment was made in the ap- 
proximate amount of $65,000,000 in Treasury Certificates 
of Series 5-A, dated Dee. 5 1918. The aggregate amount of 
certificates outstanding in anticipation of the Victory Liberty 
Loan up to March 22, the Treasury Department announced, 
is approximately $4,855,256,500. The results by Federal 
Reserve districts, in the case of the eighth offering, arranged 
in the order of the subseription of their quotas are as follows: 























Subscriptions 
Federal Reserve District— ta. Allotted. 

1 EE Ri AER SAREE SSI EL a ee $12,000,000 $14,358,000 
CRIN am 8 a Si RS tea ,000, 82,656,500 
PORN SS GTS, NEC NT I NE A Se ee 45.300,000 53,300,000 
RE poe eee ee eee 43,300,000 48,454,000 
OT OG SIE AR Fee EE ae ae ,000, 22,219,000 
i SERED eg aR ON ERE Be: 169,600 ,000 183,111,500 
Si ei Ee aa ae Nae ee SEN Ws 8 OSE 6:5 35,300,000 36,758,000 
SES TERS are ee ES 17,300,000 18,000,000 
SSR oi Re RS ESE ET 35,300,000 35,450,000 
i Se ai lg 17,300,000 15,764,500 
Ne 13,175,500 
RFE ASRS RET SP PCE ITTS 20,000,000 16,750,000 
EPA eee ch wadnah bbiie ana 2,200,000 
1 Beeps Lge ee ae SRS Ae Se oS Rae $500,000 ,000 $542,197 ,000 


The Federal Reserve Bank yesterday (March 28) issued 


the following statement: 

Regularly and bi-weekly since Dec. 5 1918 and up to March 13 1919, the 
Secretary of the Treasury has offered eight issues of U. 8. certificates of 
indebtedness, known as Series 5, in anticipation of the Victory Liberty 
Loan. 

The minimum total for the country thus offered for subscription amounts 
to over four and one-half billion dollars and the amount subscribed equals 
nearly five billion dollars, the quota for this district amounting to $1,575,- 
600,000. The eight issues ranged in amount from $500,000 ,000 to $750,- 
000,000, depending in each case upon the immediate needs of the Govern- 
ment at the time of the issue. 

Because of the receipts by the Government from the payment of income 
and profits taxes as of March 15 1919, and also because of the lessening 
strain just now upon the Treasury, compared with tne stress during the 
period after hostilities ceased, the Secretary of the Treasury has decided 
to postpone beyond April 3 1919 the offering of U. 8. Treasury certificates 
which would normally have been announced in pursuance of the original 
financial program. 

The Federal Reserve Bank of New York stated that the Secretary of the 
Treasury to-day announced officially that there will be no issue of Treas- 
ury certificates dated April 3 1919. 








FINANCING OF FOREIGN TRADE BY WAR FINANCE 
CORPORATION—PROPOSED COTTON EXPORT 
CORPORATION. 

Concerning the proposed financing of foreign trade by 
the War Finance Corporation, that body this week issued 

the following statement: 
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Concerning the financing of foreign trade by the War Finance Corpora- 
tion, the fact is that some inquiries have been made by export houses and 
manufacturing industries, and the formation of a large cotton-export 
corporation is under discussion. 

Conferences have been held with bankers interested in the subject. 

Representatives of England, France, Belgium and Italy have been in- 
formally furnished with information and copies of the War Finance Cor- 
poration amendment authorizing loans for export trade. Various methods 
and plans to meet the difficulties of the international trade situation are 
under consideration, but it will only be when foreign purchasers and do- 
mestic exporters meet on terms satisfactory to both themselves and the 
exporter and then request advances on security acceptable to the War 
Finance Corporation that the authority granted under the law will become 
effective. The directors are devoting their time and thought to the export 
situation, and it is hoped that results beneficial to our own industry wil 
be obtained at no distant day. 

Many unusual factors in international trade conditions make necessary 
unusual methods, and these require time to develop in the proper way. 

On the question of security the law reads as follows: 


‘‘Any such advances made by the corporation shall be made upon the 
missory note or notes of the borrower with full and adequate security 


n each instance by indorsemené, guaranty or otherwise. ‘The corporation 
shall retain a to require additional security at any time. he cor- 
poration in i 


discretion may, upon like security, extend the time of pay- 
ment of any such advances through renewals, the substitution of new ob 

gations or otherwise, but the time for the payment of any such advances 
shall not be extended beyond five years from the date on which it was 
originally made. 





SUBSCRIPTIONS TO FOURTH ISSUE OF TREASURY 
CERTIFICATES IN PAYMENT OF TAXES. 


Subscriptions of $337,516,000 to the offering of Treasury 


Certificates of Indebtedness (Series T-3), dated March 15) 


1919 and maturing June 16 1919, were announced by Secre- 
tary of the Treasury Glass on March 22. Of. the above 
amount payment was made in other certificates acceptable 
in payment of taxes in the approximate amount of $130,- 
000,000. As indicated last Saturday (page 1117), the 
Secretary of the Treasury announced on March 20 that 
subscriptions had been received from subscribers through 
the Federal Reserve banks throughout the country in such 
large amounts for the issues of Treasury Certificates of 
Indebtedness, Series 5-H (dated March 13 1919 and maturing 
Aug. 12 1919) and Series T-3 (dated March 15 1919 and 
maturing June 16 1919), that it was determined to close the 
subscription books for certificates of Series T-3 at the close 
of business March 20 and postpone the next offering of 
Treasury certificates until April 3 or April 10. The fol- 
lowing are the results by Federal Reserve districts to the 
offering of Series T-3: 


Federal Reserve Subscriptions | Federal Reserve Subscriptions 
District— llotted District— Allotted. 
I i aes inte $25,364,500 | Chicago___..--.--.--.- $36,267 ,000 
OS OS aca 9,808, 8 (GSP, 6,437 ,000 
LE 18,148,000 | Minneapolis _-__.....--- 3,500,000 
eS 41,750,000 | Kansas City.....-.-.--- 1,820,000 
| RAIA 8,586, RAE aE LE 3,311,000 
CE dcGandesawdanan 3,699,000 | San Francisco__-----.--- 8,825,000 
ck cas ha kdnnd Gaasnedead cents Muedtinhoavineue'a $337 ,516,000 








REDEMPTION OF SERIES 5-A CERTIFICATES 
INDEBTEDNESS. 


Reference was made in our issue of Saturday last, page 
1117, to the announcement that the Secretary of the Treas- 
ury had authorized the Federal Reserve banks until further 
notice to redeem in cash before maturity at par and accrued 
interest to date of redemption Treasury Certificates of In- 
debtedness of Series V-A (issued in anticipation of the 
Victory Liberty Loan), dated Dec. 5 1918 and maturing 
May 6 1919. The Federal Reserve Bank of Minneapolis 
on March 24, in calling attention of banks in the district 
to the redemption of these certificates, says: 


You are hereby advised that the Secretary of the Treasury has authorized 
the Federal Reserve banks, until further notice, to redeem in cash before 
maturity, at par and accrued interest to date of redemption, Treasury 
Certificates of Indebtedness of the series dated Dec. 5 1918, maturing 
May 6 1919, at the holder’s option, the right being reserved, however, by 
the Federal Reserve banks to make such redemption only after ten days’ 
notice from the holder to the Federal Reserve Bank of the district, of the 
intention to exercise such option. 

It is, therefore, your privilege to forward to us at any time between now 
and May 6 Certificates of Indebtedness of the Dec. 5 issue for redemption. 
The Secretary of the Treasury advises that for the present he will not 
reauire the ten days’ notice. He reserves the right, however, to exercise 
this requirement if the circumstances warrant. 


The subscription to this offering of certificates, the first 
issued in anticipation of the Fifth or Victory Liberty Loan, 
were $613,438,000. The ‘Wall Street Journal” on March 22 
said: 

The reason for offering to purchase these certificates is to help the 
money market and the general situation. The Treasury now finds itself 
flush with funds from the tax payments on March 15 and might as well 


save the few weeks’ interest still remaining before these certificates mature. 
on May 6 hext. 


VICTORY LIBERTY LOAN PAYMENTS. 
According to an announcement made by Secretary of the 
Treasury Glass yesterday (March 28), the payments for 
the forthcoming Victory Liberty Loan may be extended over 
a period of six months, from May 10 to Nov. 11. Secre- 
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tary Glass states that 10% of subscriptions would be due 
with application on or before May 10, another 10% on or 
before July 15 and four subsequent installments of 20% 
each on or before Aug. 12, Sept. 9, Oct. 7 and Nov. 11. 
Accrued interest on deferred installments will be due with 
the last payment. Payment in full may be made May 20, 
if desired, the 10% with application having been paid prior 
to May 10. Payment also can be completed on any in- 
stallment date with accrued interest. 

In several appearances before Liberty Loan organiza- 
tions, financiers, editors and publishers in Chicago on 
March 21 Secretary Glass gave assurance that the Fifth or 
Victory Liberty Loan would be the last popular loan. He 
confidently predicted that the American people “will make 
the greatest success in the financial history of the world.” 
In one address he said: 


The Victory Liberty Loan should be subscribed by the people from their 
savings and earnings. They may on the one hand lend to their Govern- 
ment and receive their capital with interest, or the Government will have 
to raise funds by direct taxation which takes away the funds entirely from 
the people. 

The Victory Liberty Loan will be the last popular loan. At the close 
of the approaching drive the organization which has so successfully con- 
ducted the Government’s war financing will be disbanded. Such further 
financing as we find necessary will be conducted through a bond bureau 
which will be created in the Treasury Department. 


The Secretary said that he was looking forward to a speedy 
readjustment of conditions ‘‘and trust that before the middle 
of April that readjustment will be so far effected that the 
flotation of the Victory Liberty Loan will have but small 
effect on the money market.” 

It was reported in Associated Press dispatches from 
Washington on March 22 that Governors of the Federal 
Reserve banks attending a conference closing that night 
were told that although official statements of the amount of 
the loan heretofore have referred to “five or six billions,”’ 
the higher figure was nearer correct. Treasury officials, 
however, are said to have emphasized that the amount of 
the loan had not actually been determined. 








FEDERAL TRADE COMMISSION TO AID IN _ PRO- 
TECTING LIBERTY BOND HOLDERS FROM UN- 


SCRUPULOUS PROMOTERS—PRESENT- 
MENTS BY SECRETARY GLASS. 

In furtherance of the efforts of the Treasury Department, 
the Capital Issues Committee and the Federal Trade Com- 
mission, assisted by private banking, business and com- 
mercial organizations throughout the country to curb the 
present widespread traffic in worthless securities, first 
steps by the Federal Trade Commission to protect holders 
of Liberty Bonds and War Savings Stamps from misrepre- 
sentations and Blue Sky practices in the inter-State sale of 
stocks and securities, were brought under way on March 4. 
Acting in accordance with its promise, made known Feb. 
21, that it would accord immediate consideration to com- 
plaints brought before it, the Commission has taken up 
concrete cases alleging fraudulent operations by stock pro- 
moters seeking to induce Liberty Bond holders to part with 
their Government bonds in exchange for securities falsely 
held forth, it is alleged, as of superior ‘‘gilt edge’ value. 
Announcement was made by the Commission on the 4th 
that it would call for reports from concerns against whom 
there appears reasonable evidence of questionable practice. 
At the same time it was made known that the Treasury 
Department, Capital Issues Committee and private busi- 
ness and commercial organizations throughout the country 
were assembling evidence of widespread fraud in the ad- 
vertisement and sale of oil and other stocks, and added data 
was being turned over to the Commission for examination. 
Commissioner Huston Thompson, newly appointed com- 
missioner in general charge of the subject had begun active 
investigation of certain companies charged with unfair 
practices in the flotation of securities. It is expected ma- 
terial headway will be made in time to protect the next 
Government security issue early in the spring. 

Under date of March 11, the Commission announced that 
searching questionnaires had been sent out to many firms, 
whose literature had been turned over to it for examination. 
They contained 32 questions bearing on the amount of pro- 
motion stock and sums actually invested and the corpora- 
tion’s organization, business, plans, properties and financial 
condition. The questionnaire was so framed as to reveal 
by the answers the bona fide character of the business being 
investigated. A letter accompanying the questionnaire 
follows: 


Sirs: This Commission officially requests, under Sections 5, 6, 9 and 10 
of the Federal Trade Commission Act that you report to it and furnish 
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at once the information called for by the annexed schedule. As to any 
portions thereof which you cannot answer immediately please supplement 
your first statement within seven days from the receipt of this letter. The 
Commission will consider applications for an extension of time to answer 
any specific question for good cause shown. ‘Your attention is respect- 
fully called to the penalties provided in Section 10 of the Federal Trade 
Commission Act (last page of Schedule A, herewith enclosed) for any 
failure, refusal, delay or falsification of or in any report made in answer 
to this Commission's lawful inquiries. 

This Commission is charged with the duty of preventing unfair methods 
of competition and with the investigation of corporations and it may make 
public so much of the information it obtains as it may deem in the public 
interest. It is believed that the small inconvenience of filing the infor- 
mation which we oow request will be borne cheerfully in general because 
of the benefit which will accrue to the public and because of its interest 
therein. Yours very truly, 

FEDERAL TRADE COMMISSION, 
HUSTON THOMPSON, 
Commissioner. 


At a public hearing by representatives of the Treasury 
Department, Capital Issues Committee and Federal Reserve 
Board on Feb. 21 the immediate use of the powers conferred 
on the Federal Trade Commission to prevent unfair methods 
of competition in Inter-State commerce to curb “blue sky” 
practices of misrepresentation in the sale of stocks and 
securities was urged upon the Commission. The latter in 
announcing this, said: 

The Commission was asked to employ its authority in co-operation 
with the Treasury Department and others, especially at this time to protect 
the great number of Liberty bond and War Savings stamp holders subject 
to the offerings of inferior stocks by unscrupulous promoters. In a public 
statement, the Commission said that it is appreciated that holders of 
Government war securities “are being sought out by stock promoters 
with very tempting baits under such attractive disguises that they hook 
and land great numbers of those who have started upon systematic plans 
for saving as a result of the Government’s campaigns.”’ 

Those appearing before the Commission urged that powers granted it 
in the Act creating the commission would be effective in curbing the 
operations of large numbers of brokers now active throughout the country 
in attempting by false representations to induce Liberty bondholders to 
part with their bonds for various ‘‘gilt edge’’ securities. 

That the practice has assumed inter-State proportions placing it under 
the immediate jurisdiction of the Federal Trade Commission as an unfair 
method of commerce in inter-State commerce was urged. Recent decisions 
of Federal courts, it was pointed out, have held that stocks and securities 
are articles of commerce. The Commission already has taken these deci- 
sions under consideration; but heretofore concrete cases which have come 
before it have been disposed of either by reference to the postal authorities 
or the Department of Justice or upon the facts developed in those cases. 

The hearing was upon the question of whether the Commission shall at 
once adopt the policy of active co-operation with the Treasury in a nation- 
wide effort to curb unfair practices in the sale of securities. "The Commis- 
sion’s statement follows: 

“The public hearing is the result of requests from representatives of the 
Treasury Department, the Capital Issues Committee, and the Federal 
Reserve Board, that the Federal Trade Commission give consideration 
to what is generally recognized to be a serious situation throughout the 
country in connection with the sale of speculative stocks under circum- 
stances of misrepresentation. 

‘‘The Commission is authorized under the Federal Trade Commission 
Act approved Sept. 26 1914, to prevent unfair methods of competition in 
inter-State commerce and to require all corporations and others who know 
about its affairs to inform the Commission as to their business methods 
and practices and to make public so much of the information which it 
obtains as it may deem to be in the public interest. Ample powers for the 
enforcement of its powers are given under section 9, and heavy penalties 
are imposed upon persons or corporations under section 10 who fail to 
answer its lawful inquiries, produce documentary evidence required, or 
who make false statements or destroy documentary evidence. 

“The Commission has already considered recent decisions of the Federal 
courts holding that stocks and securities are articles of commerce. The 
concrete cases which have heretofore come before the Commission have 
been disposed of zither by reference to the postal authorities or the Depart- 
ment of Justice, or upon the facts developed in those cases. ‘The gentlemen 
present will develop the necessity for the Commission’s ‘immediate con- 
sideration of the important question of policy as to whether it will co- 
operate with the Treasury Department and others to curb unfair practices 
in the sale of stocks at this time and thereafter unless Congress provides 
some legislation dealing expressly with this important question. 

“The fact is appreciated that there are a great many inexperienced 
investors in Liberty bonds, and War Savings stamps, who are being sought 
out by stock promoters with very tempting baits under such attractive 
disguises that they hook and land great numbers of those who have started 
upon systematic plans for saving as a result of the Government’s cam- 
pans.” 

**We have found this practice widespread ,"’ said James A. Gill, represent- 
ing the Federal Reserve Bank of New York, ‘‘that promoters of fictitious 
and doubtful securities turned over their sales forces during all of the Liberty 
Loan campaigns for the sale of Liberty bonds. The names of all bond 
purchasers were carefully card-indexed and now these salesmen are attempt- 
ing to show that in peace times the 44 % interest on Liberty bonds is not 
sufficient return. They are offering par and sometimes par and a premium 
for Liberty bonds providing that the Liberty bonds are exchanged for oil 
or other stocks that are alleged to yield in some instances as high as 
50% and which are for the most part worthless.” 

Speakers urged that the public should be warned at once against advertis- 
ing and circulars presenting unusual ‘‘propositions’’ in stocks. Especially 
are worthless oil stocks being offered the public, it was declared; suggestions 
frequently being made that Liberty bonds will be accepted in payment. 

Among those appearing before the Commission were: Charles 8. Hamlin, 
Chairman of the Capital Issues Committee and Governor of the Federal 
Reserve Board; Bradley W. Palmer, Counsel for the Capital Issues Com- 
mittee, and W. C. Hibberd, N. Y. C., representing that body; Represen- 
tative Edward T. Taylor, Colorado, Chairman of the House Irrigation 
Committee; Clarence Ousley, Assistant Secretary of Agriculture; G. H. 
Thorne, representing the Department of Justice; R. V. Bowan, Federal 
Reserve Bank of New York; E. J. Davidson, United States Chamber of 
Commerce; Paul V. Keyser, Investment Bankers’ Association of America; 
Frank Warrick, American Educational Association; W. R. Spilman rep- 
resenting the office of the Caief Post Office Inspector; Howard F. Beebe, 
N. Y. C., representing Harris Forbes & Co.; Richard H. Lee, representing 
Associated Advertising Clubs of the World; George W. Hodges, N. Y. C., 





representing Remick Hodges & Co.; Dr. Orlando Ducker, American 
Agricultural Association; Eugene H. Hickok, New York attorney; Chas. 
J. Columbus, Washington, D. C., Secretary of the Merchants & Manufac- 
turers Association; M. A. Leese, Washington, representing the same organi- 
zation; James A. Gill, Federal Reserve Bank of New York: and Jason 
Westerfield, representing the New York Stock Exchange. 

In indicating on Feb. 27 that it would institute steps to 
accord immediate consideration to complaints presented to 
it involving alleged fraudulent practices in the sale of se- 
curities in Inter-State Commerce, the Commission an- 
nounced that it had designated Commissioner Huston 
Thompson to supervise the entire subject. On that date 
there was made public a letter addressed to the Commission 
by See retary of the Treasury Glass in which the latter in 
stating that promoters of worthless stocks had “already 
displaced a very large amount of Government bonds by 
taking them in exchange for stock’’ declared that ‘‘menace 
exists which may seriously interfere with the placing of the 
new Government issue, if the stock promoters are left 
without any restraint or restriction.” Secretary Glass’s 
letter in part follows: 

The offering of investments to the public competes with the offering of 
Government securities, and, as you are aware, the Treasury proposes to 
invite the public to subscribe to a very large issue of securities shortly. 
Stocks and securities of a legitimate investment character compete with 
the Government, but not nearly so much as highly speculative stocks 
offered with all the allurements customarily held out by irresponsible 
persons whose principal design is to obtain money from investors without 
regard to the value of the stock sold. The operation of the Government 
in the past, in endeavoring to induce persons of all classes to purchase 
Government bonds, have, to a large degree, brought into being a very 
large and new class of investors who are without experience or knowledge 
to guide them wisely in making investments. But the very efforts of the 
Government agents, in persuading such persons to become investors, have 
prepared the way for promoters to place many worthless stocks. 

The result has been that these promoters have already displaced a very 
large amount of Government bonds by taking them in exchange for stock, 
and to such an extent, as toTundo the work which is so essential for the 
success of the Government’s financial operations; because the Government 
cannot expect successful flotations of its own securities, or the preservation 
of a proper price therefor in the financial market, unless the great number 
of small buyers continue to hold their bonds. 

Warned by the past the Treasury Department feels that a menace 
exists which may seriously interfere with the placing of the new Govern- 
a issue, if the stock promoters are left without any restraint or restric- 
tion. 

It can not be expected that proposed legislation, even if promptly en- 
acted, can become operative in time to be of substantial benefit to the 
Government in the next loan campaign. 

It has been suggested that the Federal Trade Commission has authority, 
under its organic act, to take action which would remedy the evil, at least 
in part. If a way can be found whereby even the fraudulent promoters 
and those who indulge in unfair practices in selling stock can be stopped, 
the Treasury Department feels that such action will be of great benefit to 
it in the immediate future. 

This Department will welcome action by you to that end, and will be 
glad to co-operate in every proper manner. 








INCOME TAX PAYMENTS IN FIRST INSTALLMENT 
OF OVER A BILLION DOLLARS. 


The Bureau of Internal Revenue, in reporting on Mar. 22 
receipts of $1,001,244,575 from. the first 25% installment 
payment of income and excess profits taxes, with one district 
missing (Hawaii—which was given a 30 days’ extension for 
the filing of returns) notes that this indicates that the 
$4,700,000 ,000 yield estimated by Congress may be realized. 
The Second New York District furnished $145,551,884 of 
the income and profit taxes reported, the largest collection 
of any district. The Third Massachusetts, with $75,203,663, 
was second. The First Illinois, including Chicago, reported 
incomplete returns of $72,089,000. The Twenty-Third 
Pennsylvania had $54,315,333. All but five districts showed 
decided increases over the 25% of last year’s income tax 
collection. The exceptions were Minnesota, New Mexico, 


Philadelphia, Pittsburgh and West Virginia. The state- 
ment issued by the Bureau said: 


Four billion seven hundred million dollars was estimated by Congress 
from these sources, and the March payment indicates that this figure may 
be realized, as all of the returns made by corporations are tentative. It 
is assumed that they estimated the minimum amount of tax to which they 
will be subjected. The actual amount will be shown in the complete 
returns to be filed not later than May 1. 

General prosperity throughout the country is indicated by the returns. 

The Bureau of Internal Revenue has collected from all sources since 
July 1, the beginning of the fiscal year, about $2,250,000,000 of revenues. 

All the district reports showed a decided increase over the 25% of last 
year’s income tax collections, which amounted to $750,000,000, with the 
exception of Minnesota, New Mexico, Philadelphia, Pittsubrgh, and West 
Virginia. On the basis of last year’s collections Minnesota’s quarterly 
deposits should have been about $15,000,000, but they were only $11,- 
000,000; Philadelphia’s should have been $41,000,000, but they were 
$38,000,000; West Virginia’s should have been $11,000,000 and were $10,- 
000,000, while Pittsburgh's should have been $80,000,000 and were $54,- 
000,000. 

Later reports, officials of the Internal Revenue Bureau say, will show 
beyond question that all of these districts will exceed all of last year’s col- 
lections. As to Pittsburgh, it is the opinion that Pittsburgh's payment 
of first installments will not come up to the $80,000,000 mark, which was 
the quarter of last year's total. It is explained by the fact that many of 
the big steel companies which paid last year in the Pittsburgh district 
probably paid this year in the New York district. The fact that New 
Mexico is behind is due to the congestion of business. 
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The largest increase in deposits over the quarter of last year’s total is 
shown in North Dakota and the Eighth Illinois District, where there was a 
240% increase. The Third Iowa shows a 180% increase and the Fourth 
North Carolina 155% increase; the Fifth North Carolina and South Caro- 
Ana, 125% increase. 

General prosperity throughout the country, officials point out, is in- 
dicated by the returns. The Bureau of Internal Revenue has collected 
from all sources since July 1, the beginning of the fiscal year. about $2,250,- 
000,000 of revenues. 








TEXT OF WHEAT GUARANTEE BILL.—QUESTION AS 


TO USE OF $1,000,000,000 FUND. 

In stating that considerable doubt has arisen with refer- 
ence to the proper uses to be made of the $1,000,000,000 
appropriation made by Congress for the purpose of carrying 
into effect the price guarantees to producers of the wheat 
crop of 1918 and 1919, the “Journal of Commerce”’ in special 
Washington advices published in its issue of Mar. 26, said 
in part: 

There are several points of view with reference to this matter. One is 
that the money was provided for the purpose of paying back to the farmer 
any deficiency that might have occurred in the price of wheat. Thus, for 
instance, if wheat should naturally go to $1 50 per bushel, nevertheless, 
the Grain Corporation would stand ready to buy at $2 26 or else would see 
that producers of grain got their full price through a bonus to them. 

The recent statement of Herbert Hoover that the price of grain would 
have been some $3 50 per bushel had it not been for Government infer- 
ference and price fixing has put a new face on the situation. Some now 
predict that the price of grain will in fact go to some such level before the 
end of the present season, and that then the Grain Corporation will be 
faced with the duty of ‘‘maintaining’’ a price of $2 26 per bushel in favor 
of the flour m‘ller, that is to say in favor of the consumer. 

When the embargoes are taken off, consequent upon the conclusion of 
peace, the question will have to be settled whether the grain produced in 
this country can be freely sold abroad or whether the Grain Corporation is 
to be permitted to take it over at the old price. Most persons assume that 
it cannot take the grain in this way after the conclusion of peace, and that 
consequently the billion dollars may be needed in buying the grain at higher 
prices, if established in the market in accordance with the Hoover pre- 
diction and in supplying it at a fixed price to the consumer. 

The grain situation is proving a source of no little anxiety and discussion 
in Government circles, although from the most diverse points of view. 

This whole situation is expected to be laid before the President soon after 
his return, which is now anxiously awaited, with a view to the ascertainment 
of his ideas on the general question of protecting the farmer and consumer. 
None of the funds are likely to be expended immediately; indeed, tt is 
thought likely that there will have to be some new agency erected for the 
administratioa of the grainlaw. This work might be placed in the hands of 
any one of several agencies of the Government, and it has been supposed 
that the work would fall to the Grain Corporation, which, however, has its 
hands full with its regular work, and so may not be requested to do all the 
new work. On this point it is supposed that action will be needful at a com- 
paratively early date after the arrival of the President in Washington. 
Senator Kellogg's interpretation of the bill is as follows: 

“One plan contemplated opening the markets of the country and allowing 
grain to be sold at prices declared by the various grain exchanges in the 
markets of this country and in Europe, and settling with the farmer for the 
difference between the price he actually received at his market aad the 
price he would have received had he been paid the Government guaranteed 
price of $2 26. 

“There seemed to the committee, as I understand, though I am not upon 
the committee, various objections to this, namely that it would require the 
vast machinery of the Government to deal with millions of farmers indi- 
vidually; that the farmer would feel an uncertainty as to what price he was 
going to receive from the Government; and that he would have to institute 
a claim against the Government and collect it. I believe it may be said 
without reflecting upon public officials that the people do not look with 
favor upon the practice of collecting their losses from the Government. 

“Throwing open the grain exchanges of the country would also have 
tended to manipulation. Foreign countries could enter the markets or 
refuse to compete, and either crowd prices down and increase the loss to 
the Governmeat or push them up after the farmers had sold their grain. 
In any event, it seemed to the committee that it was an impractical way 
of adjusting the loss and compensating the farmer, who would have had to 
deal with each local elevator or grain market agent in every village, town 
and market of the country, and the Government would have been com- 
pelled to make the agent its representative for adjusting the credits and 
losses with the individual farmer. So that plan was not adopted. 

“The second plan was to buy the grain and to sell ict to the American 
people, or so much of it as could be sold, at the guaranteed price, thereby 
compelling the American people to pay for their flour on the basis of $2 26 
per bushel for wheat, irrespective of the price charged by us for the surplus 
which we might sell in foreign countries, and irrespective of the price that 
foreign countries would pay for their bread. It seemed, I believe, to the 
commi.tee that we ought not to charge the American workingman and the 
American business man and the millions of people in this country who 
must have bread a higher price thau other countries were paying for it or 
any more than what ordinarily would be the normal market price. 

“The third plan, which I understand to be the one really adopted by the 
committee was to authorize the President to purchase the grain at the 
guaranteed price and to sell it at a fair world market price. There is a 
provision in the bill which is supposed to effectuate that object. 

“It provides that the President may purchase ‘for cash, or sell, consign, 
or contract for the sale of, for cash or on credit, wheat of the said crops of 
1918 and 1919 and flour produced therefrom at the said guaranteed prices 
or at such other prices and on such terms or conditions as may be necessary 
to carry out the purposes of this Act and to enable the people of the United 
States to purchase wheat products at a reasonable price.’ 

“Of course, the Grain Corporation, which is the machinery to be used to 
purchase and sell this crop, may undoubtedly have some influence in 
foreign markets in fixing the world’s level prices, because whatever amount 
Europe draws from Argentina, from Australia, from Canada or India— 
and those are the only countries from which the European countries can 
obtain a supply—in all human probability she must still purchase from us 
from 250,000,000 to 350,000,000 bushels of wheat, depending upon the 
world’s crop, and while we may have a much larger surplus than that, 
yet I think anybody will realize that our selling agency may have some 
influence in the European countries in fixing prices. But undoubtedly 
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The so-called Wheat Guarantee Bill was signed by Presi- 
dent Wilson on Mar. 4. Reference to the legislation as it 
had passed the House on Feb. 22 was made in these columns 
Mar. 1 (page 835) and its final enactment was noted in our 
issue of Mar. 8, page 934. 

In the closing hours of Congress, as we have previously 
indicated, a cotton futures rider was incorporated in the bill, 
and made a part of the new Act. We give herewith the 
text of the Wheat Guarantee Bill as enacted into law: 


(PUBLIC—NO. 348—65TH CONGRESS.] 
(H. R. 15796.) 

AN ACT to enable the President to carry out the price guaranties made 
to producers of wheat of the crops of 1918 and 1919 and to protect the 
United States against undue enhancement of its liabilities thereunder. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled, That by reason of the emergency growing 
out of the war with Germany and in order to carry out the guaranties made 
to producers of wheat of the crops of 1918 and 1919 by the two proclama- 
tions of the President of the United States dated, respectively, the 21st 
day of Feb. 1918, and the 2d day of Sept. 1918, pursuant to Sec. 14 of 
“An Act to provide further for the national security and defense by en- 
couraging the production, conserving the supply and controlling the 
distribution of food products and fuel,’”’ approved Aug. 10 1917, and to 
protect the United States against undue enhancement of its liabilities 
under said guaranties, the instrumentalities, means, methods, power, 
authorities, duties, obligations, and prohibitions hereinafter set forth 
are created, established, conferred and prescribed. 

Sec. 2. That, in carrying out the provisions of this Act, the President 
is authorized to make such regulations and issue such orders as may be 
necessary, to enter into any voluntary arrangements or agreements, to 
use any existing agency or agencies, to accept the services of any person 
without compensation, to co-operate with any agency or person, to utilize 
any department or agency of the Government, including the Food Adminis- 
tration Grain Corporation, and to co-ordinate their activities so as to avoid 
any preventable loss or duplication of effort or funds. 

Sec. 3. That whenever the President shall find it essential, in order 
to carry out the guaranties aforesaid or to protect the United States 
against undue enhancement of its liabilities thereunder, he is authorized 
to buy, or contract for the purchase of, wheat of said crops of 1918 and 
1919 at the places designated for the delivery of the same by the President's 
proclamations or such other places as he may designate, for cash at the 
said guaranteed prices and he is authorized thereafter to buy or contract 
for the purchase of. for cash, or sell, consign, or contract for the sale of. 
for cash or on credit, wheat of the said crops of 1918 and 1919 and flour 
produced therefrom at the said guaranteed prices or at such other prices 
and on such terms or conditions as may be necessary to carry out the 
purposes of this Act and to enable the people of the United States to 
purchase wheat products at a reasonable price; to make reasonable com- 
pensation for handling, transportation, insurance, and other charges with 
respect to wheat and wheat flour of said crops, and for storage thereof in 
elevators, on farms, and elsewhere; to take such steps, to make such 
arrangements, and to adopt such methods as may be necessary to main- 
tain and assure an adequate and continuous flow of wheat and wheat flour 
in the channels of trade, including the protection or indemnification of 
millers, wholesalers, jobbers, bakers, and retail merchants who purchase in 
carload lots against actual loss by them on account of abnormal] fluctuations 
in the price of wheat and wheat flour of said crops due to the action of the 
Government; to borrow such sums of money as may be secured by the 
property or other assets acquired under this Act; to lease and utilize storage 
facilities for, and to store, such wheat and wheat flour; and to requisition 
storage facilities therefor. He shall ascertain and pay a just compensation 
for facilities so requisitioned. If the compensation so ascertained by the 
President be not satisfactory to the person entitled to receive the same, 
such person shall be paid 75% of such amount and shall be entitled to sue 
the United States to recover such further sum as, added to said 75%. 
will make up such amount as will be just compensation for such facilities; 
and jurisdiction is hereby conferred on the United States District Courts 
to hear and determine all such controversies. 

Sec. 4. That whenever the President shall find that operations, prac- 
tices, or transactions, at, on, in, or under the rules of any exchange, board 
of trade, or similar institution or place of business cause or are likely to 
cause unjust market manipulation, or unfair and misleading market quo- 
tations, or undue depression or fluctuation of the prices of, or injurious 
speculation in, wheat or wheat flour, hereafter in this section called evil 
practices, calculated or likely to enhance unduly the liabilities of the 
United States under the said guaranties, he is authorized to prescribe such 
regulations governing, or may either wholly or partly prohibit, operations, 
practices, and transactions in wheat or wheat flour at, on, in, or under 
the rules of any exchange, board of trade, or similar institution or place 
of business as he may find essential in order to prevent, correct, or remove 
such evil practices. Such regulations may require all persons coming 
within their provisions to keep such records and statements of account. 
and may require such persons to make such returns, verified under oath 


-or otherwise, as will fully and correctly disclose all transactions in wheat 


or wheat flour at, in, on, or under the rules of any such exchange, board 
of trade, or similar institution or place of business, including the making, 
execution, settlement, and fulfillment thereof. He may also require all 
persons acting in the capacity of a clearing house, clearing association, 
or similar institution, for the purpose of clearing, settling, or adjusting 
transactions in wheat or wheat flour at, in, on, or under the rules of any 
such exchange. board of trade, or similar institution or place of business, 
to keep such records and to make such returns as will fully and correctly 
disclose all facts in their possession relating to such transactions, and he 
may appoint agents to conduct all investigations necessary to enforce the 
provisions of this section and all regulations made by him in pursuance 
thereof, and may fix and pay the compensation of such agents. Any 
person who intentionally and willfully violates any regulation made pur- 
suant to this section, or who knowingly engages in any operation, practice, 
or transaction prohibited pursuant to this section, or who intentionally 
and willfully aids or abets in such violation, or any such prohibited oper- 
ation, practice, or transaction, shall be deemed guilty of a misdemeanor, 
and upon conviction thereof, be punished by a fine not exceeding $1,000. 
The President shall take seasonable steps to provide for and to permit the 
establishment of a free and open market for the purchase, sale, and handling 
of wheat and wheat products upon the expiration of this Act. me 
Sec. 5. That, from time to time, whenever the President shall find 
it essential to license any business of importation, exportation, manu- 
facture, storage, or distribution of wheat or wheat flour in order to carry 
into effect any of the purposes of this Act, and shall publicly so announce: 
Provided, That as between the two articles mentioned preference shal} 
be given to the exportation of flour, except when the public interest would, 
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in the judgment of the President, be injuriously affected thereby, no 
person shall, after a date fixed in the announcement, engage in or carry 
on any such business specified in the announcement unless he shall secure 
and hold a license issued pursuant to this section. The regulations pre- 
scribed pursuant to this Act may include requirements with respect to the 
issuance of licenses, systems of accounts, and the auditing of accounts to 
be kept by licensees, submission of reports by them, with or without oath 
or affirmation, and the entry and inspection by the President’s duly 
authorized agents of the places of business of licensees. It shall be un- 
lawful for any licensee to engage in any unfairly discriminatory or deceptive 
practice or device, or to make any unjust or unreasonable rate, commission, 
or charge, or to exact an unreasonable profit or price, in handling or dealing 
in or with wheat, wheat flour, bran and shorts. Whenever the President 
shall find that any practice, device, rate, commission, charge, profit, or 
price of any licensee is unfairly discriminatory, deceptive, unjust, or un- 
reasonable, and shall order such licensee, within a reasonable time fixed in 
the order, to discontinue the same, unless such order, which shall recite 
the facts found, is revoked or suspended, such licensee shall, within the 
time prescribed in the order, discontinue such unfairly discriminatory, 
deceptive, unjust, or unreasonable practice, device, rate, commission, 
charge, profit, or price. The President may, in lieu of any such unfairly 
discriminatory, deceptive, unjust, or unreasonable practice, device, rate, 
commission, charge, profit, or price, find what is a fair, just, or reasonable 
practice, device, rate, commission, charge, profit, or price, and in any 
proceeding brought in any court such order of the President shal! be prima 
facie evidence. Any person who, without a license issued pursuant to this 
section, or whose license shall have been suspended or revoked after oppor- 
tunity to be heard has been afforded him, intentionally and knowingly 
engages in or carries on any business for which a license is required under 
this section, or intentionally and willfully fails or refuses to discontinue 
any unfairly discriminatory, deceptive, unjust, or unreasonable practice, 
device, rate, commission, charge, profit, or price, in accordance with the 
requirement of an order issued under this section, or intentionally and 
willfully violates any regulation prescribed under this Act, shall be deemed 
guilty of a misdemeanor, and upon conviction thereof be punished by a 
fine not exceeding $1,000: Provided, That this section shall not apply to any 
farmer or co-operative association of farmers or other person with respect 
to the products of any farm or other land owned, leased, or cultivated by 
him, nor to any common carrier. 

Sec. 6. That whenever the President shall find it essential in carrying 
out the guaranties aforesaid, or to protect the United States against undue 
enhancement of its liabilities thereunder, and shall make proclamation 
thereof, it shall be unlawful to import into the United States from any 
country named ‘in such proclamation, or to export from or ship from or 
take out of the United States to any country named in such proclamation, 
wheat, semolina, or wheat flour, except at such time or times, and under 
such regulations or orders, and subject to such limitations and exceptons 
as the President shall prescribe, until otherwise ordered by the President 
cr by Congress: Provided, That no preference shall be given to the ports 
of one State over those of another. Any person who shall import, export, 
ship, or take out of the United States, or attempt to import, export, ship, 
or take out of the United States, any wheat, semolina, or wheat flour ia 
violation of this section or of any regulation or order made hereunder, 
shall be deemed guilty of a misdemeanor, and, upon conviction thereof be 
punished by a fine not exceeding $1,000: Provided further, That when the 
President finds that the importation into the United States of any wheat, 
semolina, or wheat flour produced outside of the United States materially 
enhances or is likely materially to enhance the liabilities of the United 
States under guaranties of prices therefor made pursuant to law, and 
ascertains what rate of duty, added to the then existing rate of duty on 
wheat and to the value of wheat, semolina, or wheat flour at the time of 
importation, would be sufficient to bring the price thereof at which tm- 
ported up to the price fixed or prevailing under the direction of the Presi- 
dent under or pursuant to this Act, he shall proclaim such facts, and there- 
after there shall be levied, collected, and paid upon wheat, semolina, or 
wheat flour when imported in addition to the then existing rate of duty 
the rate of duty so ascertained; but in no case shall any such rate of duty 
be fixed at an amount which will effect a reduction of the rate of duty 
upon wheat, semolina, or wheat flour under any then existing tariff law 
of the United States. 

That the United States Cotton-Futures Act, approved Aug. 11 1916 
(Thirty-ninth Statutes at Large, page 476), is hereby amended as follows: 

In the fifth Subdivision of Section 5 of said Act, strike out the words 
“good ordinary’’ whenever the same occur and substitute therefor the 
words “low middling;” strike out the words ‘‘low middling’ and substitute 
therefore the word ‘‘middling;’’ and strike out the words “‘if stained, cotton 
that is below the grade of middling’’ and substitute therefor the words 
“if yellow stained, cotton that is below the grade of strict middling, or, if 
blue stained, cotton that is below the grade of good middling,”’ so that the 
said subdivision shall read as follows: 

“Fifth. Provide that cotton that, because of the presence of extraneous 
matter of any character, or irregularities or defects, is reduced in value 
below that of low middling, or cotton that is below the grade of low mid- 
dling, or, if tinged, cotton that is below the grade of strict middling, or, if 
yellow stained, cotton that is below the grade of good middling, the grades 
mentioned being of the official cotton standards of the United States, or 
cotton that is less than seventh-eighths of an inch in length of staple, or 
cotton of perished staple or of immature staple, or cotton that is ‘gin cut’ 
or reginned, or cotton that is ‘repacked’ or ‘false packed’ or ‘mixed packed’ 
or ‘water packed,’ si:all not be delivered on, under, or in settlement of such 
contract.” 

Strike out the sentence comprising the seventh subdivision of Section 5 
of said Act and substitute therefor the following: 

“Seventh. Provide that all tenders of cotton and settlements therefor 
under such contract shall be in accordance with the classification thereof 
made under the regulations of the Secretary of Agriculture by such officer 
or officers of the Government as shall be designated for the purpose, and 
the costs of such classification shall be fixed, assessed, collected, and paid 
as provided in such regulations. All moneys collected as such costs may 
be used as a revolving fund for carrying out the purpose- of this subdivision, 
and Section 19 of this Act is amended accordingly.”’ 

Strike out the last sentence of Section 5 of said Act and substitute therefor 
the following: 

“The Secretary of Agriculture is authorized to prescribe regulations 
for carrying out the purposes of the seventh subdivision of this section. 
and the certificates of the officers of the Government as to the classification 
of any cotton for the purposes of said subdivision shall be accepted in the 
courts of the United States in all suits between the parties to such contract, 
or their privies, as prima facie evidence of the true classification of the 
cotton involved.” 

The foregoing amendments to Section 5 of said Act shall become effective 
on and after the approval of this Act, but nothing herein shall be con- 
strued to diminish any authority conferred on any official of the United 
States necessary to enable him to carry out any duties remaining to be 





———— | 


performed by him under said Act as unamended, or to impair the effect 
of such Act as to any contract subject to its provisions entered into prior 
to the effective date of said amendments, or to impair the effect of the 
findings of the Secretary of Agriculture upon any dispute referred to him 
under said Section 5 as unamended. 

Effective on and after the date of the passage of this Act, insert at the 
page acon eps 8 of said Act the following: 

“Pr further, That it shall be the duty of an 
the business of dealing in cotton, when person Sie thee Saleen a 
Agriculture or any agent acting under his instructions, to answer correctly 
to the best of his knowledge, under oath or otherwise, all questions touching 
his knowledge of the number of bales, the classification, the price or bona 
fide price offered, and other terms of purchase or sale, of any cotton in- 
volved in any transaction participated in by him, or to produce all books, 
letters, papers, or documents in his possession or under his control relating 
to such matter. Any such person who shall, within a reasonable time pre- 
scribed by the Secretary of Agriculture or such agent, willfully fail or refuse 
to answer such questions or to produce such books, letters, papers, or 
documents, or who shall willfully give any answer that is false or misleading, 
shall be guilty of a misdemeanor, and upon conviction thereof shall be 
punished by a fine not exceeding $500.’’ 

Sec. 7. That any person who intentionally and knowingly makes any 
false statement or representation to any officer, agent, or employee of the 
United States engaged in the performance of any duty under this Act, 
or falsely represents to any of said persons that the wheat he offers for 
sale was grown as a part of the 1918 cr 1919 crops for the purpese of secur- 
ing any of the benefits of the aforesaid guaranties, or any person who 
willfully assaults, resists, impedes, or interferes with any officer, agent, 
or employee of the United States in the execution of any duty authorized 
to be performed by or pursuant to this Act, or any person who intentionally 
and knowingly violates any regulation issued pursuant to this Act, except 
as otherwise made punishable in this Act, shall be deemed guilty of a mis- 
demeanor, and, upon conviction thereof, shall be punished by a fine not 
exceeding $1,000. 

Sec. 8. That for carrying out the aforesaid guaranties and otherwise 
for the purpose of this Act, there is hereby appropriated, out of any moneys 
in the Treasury. not otherwise appropriated, to be available during the 
time this Act is in effect, the sum of $1,000,000,000, of which not to exceed 
$3,000,000 may be used for such administrative expenses, including the 
payment of such rent, the expense, including postage, of such printing and 
publications, the purchase of such material and equipment, and the em- 
ployment of such persons and means, in the District of Columbia and 
elsewhere, as the President may deem essential. Any moneys received 
by the United States from or in connection with the disposal by the United 
States of wheat or wheat flour under this Act may, in the discretion of the 
President, be used as a revolving fund for further carrying out the pur- 
poses of this Act. Any balance of such moneys not used as part of such 
revolving fund shall be covered into the Treasury as miscellaneous receipts: 
Provided, That no part of this appropriation shall be used to pay rent in 
the District of Columbia. 

Sec. 9. That an itemized statement, covering all receipts and disburse- 
ments under this Act, shall be filed with the Secretary of the Senate and 
the Clerk of the House of Representatives on or before the twenty-fifth 
day of each month after the taking effect of this Act, covering the business 
of the preceding month, and such statement shall be subject to public 
inspection. Not later than the expiration of sixty days after this Act 
shall cease to be in effect the President shall cause a‘ detailed report to be 
made to the Congress of all proceedings had under this Act. Such report 
shall, in addition to other matters, contain an account of all persons ap- 
pointed or employed, the salary or compensation paid or allowed each, 
the aggregate amount of the different kinds of property purchased or 
requisitioned, the use and disposition made of such property, and a state- 
ment of all receipts and expenditures, together with a statement showing 
the general character and estimated value of all property then on hand, 
and the aggregate amount and character of all claims against the United 
States growing out of this Act. 

Sec. 10. That words used in this Act shall be construed to import the 
plural or singular, as the case demands; the word “‘person’’, wherever 
used in this Act, shall include individuals, partnerships, associations, and 
corporations. When construing and enforcing the provisions of this Act, 
the act, omission, or failure of any official, agent, or other person acting 
for or employed by any individual, partnership, association, or corporation, 
within the scope of his employment or office, shall in every case also be 
deemed the act, omission, or failure of such individual, partnership, 
association, or corporation, as well as that of the person. 

Sec. 11. That the provisions of this Act shall cease to be in effect when- 
ever the President shall find that the emergency growing out of the war 
with Germany has passed and that the further execution of the provision 
of this Act is no longer necessary for its purposes, the date of which ter- 
mination shall be ascertained and proclaimed by the President; but the 
date when this Act shall cease to be in effect shall not be later than the 
1st day of June 1920: Provided, That after June 1 1920, neither the President 
nor any agency acting for him shall purchase or contract for the purchase 
of wheat or flour. The termination of this Act shall not affect any act 
done, or any right or obligation accruing or accrued, or any suit or pro- 
ceeding had or commenced in any civil case before the said termination 
pursuant to this Act; but all rights and liabilities under this Act arising 
before its termination shall continue and may be eaforced in the same 
manner as if the Act had not terminated. Any offense committed and 
all penalties or liabilities incurred prior to such termination may be prose- 
cuted or punished in the same manner and_ with the same effect as if this 
Act had not been terminated. 

Approved, March 4 1919. 








G. N. PEEK ON MISUNDERSTANDING OF HERBERT 
HOOVER’S STATEMENT AS TO $350 WHEAT.— 
LOWER FOOD PRICE PREDICTIONS. 

A statement in which he noted that a general misunder- 
standing had arisen with respect to the declaration on Mar. 9 
by U.S. Food Administrator Herbert Hoover (reported in 
these columns Mar. 15, page 1022) that ‘“‘we might see wheat 
at $3 50a bushel,’’ was made on Mar. 24 by George N. Peek, 
Chairman of the Industrial Board of the Department of 
Commerce. Incidentally, Mr. Peek stated that the $1,- 


000,000,000 grain appropriation was made by Congress to 
enable the public to get wheat products at reasonable prices 
as well as to make good the guarantee to the producer. 
statement follows: 


His 
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Food Administration officials felt that it was unfortunate that there had 
been such misunderstanding of Mr. Hoover's statement that “‘we 
might see wheat at $3 50 a bushel.’’ 

What Mr. Hoover said was ‘‘we might see wheat at $3 50 a bushel, as 
it was in the spring of 1917, if there is a free market in wheat and un- 
controlled prices. So much for the 1918 crop. There can be no-free mar- 
ket of 90% of the world’s exports. As to the 1919 crop it is, of course, 
too early to come to any precise conclusion.”’ 

It is clear that, as Mr. Hoover says, “There can be no free market’ at 
present, in the first place, because of the unsettled conditions in business— 
especially in shipping and finance. 

Further, the phrasing of the Grain Appropriation Bill clearly indicates 
that the $1,000,000,000 appropriation was made by Congress, not only to 
make good the $2 26 guarantee to the farmers, but to enable the Govern- 
ment to sell wheat and flour at the guaranteed prices, ‘‘or at such other 
prices and on such terms or conditions as may be necessary to carry out 
the purposes of the Act,’’ and to enable the people of the United States to 
purchase wheat products at reasonable cost. 

Wheat is the basic food commodity. What is a reasonable cost must be 
determined by conditions. In July the new wheat crop, estimated at more 
than a billion and a quarter bushels, will begin to come to market. 

I believe, therefore, that there is every reason to expect lower food prices 
in the relatively near future. This view, I believe, the men in charge of 
the affairs of the Food Administration will share. 








GERMAN TEXTILE MILLS. 


An interesting item, bearing upon the situation in the 
German textile industry, appearedin the Manchester (Eng.) 


“Guardian” of Mar. 8, as follows: 

A number of German cotton and woolen companies have issued reports 
which show that war conditions suited them very well in some respects, 
as in the absence of competition from abroad they were able to make 
considerable profits. They are anxious, however, about the future. It is 
pointed out that Germany used to import 450,000 tons of cotton (approxi- 
mately 1,800,000 bales) and 200,000 tons of wool, at a cost of about £75,- 
000,000 per annum, and that at present prices, with heavy loss on exchange, 
the value of similar quantities will be more like £250,000,000. Calcula- 
tions of that kind, however, are not of much use, as exports will be resumed 
at the earliest possible moment, and although they may be small for a time 
they will doubtless grow, and exchange will improve at the same time. 
It is also improbable that raw material prices will remain at their present 
level for a very long period. 








CONTRACT FOR SISAL HEMP. 


The hemp producers of Yucatan, through their co- 
operative selling organization, the Comision Reguladora del 
Mercado de Henequen, with an Agency at 120 Broadway, 
this city, announced on Mar. 8 that they had closed arrange- 
ments through the U. 8. Food Administration for the sale of 
63,500 bales of sisal hemp at 15 cents per pound f. o. b. 
Gulf ports, and 15% cents per pound ex-warehouse to 
binder twine manufacturers. Announcement of this was 
made in a statement issued on the 8th inst. at the New York 


office of Comision Reguladora, which also added: 

Only 3,500 bales will be sold under the latter condition. Delivery is 
to be made in March and April. This is one of the largest hemp contracts 
arranged by the Food Administration for some time and at the price an- 
nounced, on the basis of 375 pounds to the average bale, it represents a 
sale of more than $3,500,000. This hemp will be used in the manufacture 
of binder twine for the extraordinarily large wheat harvests expected this 
year. This sale gives added strength to the hemp market. Inquiries 
which are coming in to the Comision Reguladora from all parts of the world 
indicate a great shortage of that raw material in practically all of the five 
continents. Manufacturers have informed the Comision Reguladora that 
they will shortly be in the market for additional amounts which have not 
yet been determined. 








FOOD ADMINISTRATION NOT AUTHORIZED TO FIX 
HOG PRICES—CONTINUED STABILIZATION OF 
SUGAR AND WHEAT URGED. 


While the U. S. Grain Corporation issued a statement on 
Mar. 20, stating that ‘‘there now exists no authority vested 
in the Food Administration, under the law, to fix maximum 
pricés on hogs or pork products,” a press dispatch from 
Chicago on Mar. 17 reported that the Food Administration 
has authority to fix hog prices, and may and does limit 
profits on pork food products, according to a telegram re- 
ceived on the 17th by Everett C. Brown, Chairman of the 
Hog Price Committee in Chicago, from F. 8. Snyder, Chair- 
man of the Meat Division of the Food Administration in 
Washington. The dispatches also said: 

The telegram was received in reply to one sent last Friday (Mar. 14) by 
Mr. Brown, following a conference here between packers and representa- 
tives of the Food Administration regarding the fixing of a maximum price 
for hogs. A maximum of $17 50 to $18 the hundred pounds was suggested 
at the conference, and an official announcement was expected from Wash- 
ington soon. 

The Grain Corporation’s statement was issued at the 
conclusion of a conference at its offices in New York City 
between F. S. Snyder, of the Meat Division of the Food 
Administration, Edgar Rickard, Acting Food Administrator 
during Herbert Hoover’s absence , and B. 8. Allen of the 
Food Administration. Advices from Washington on Mar. 18 


regarding the proposed conference announced that Mr. 
Snyder had telephoned Food Administration officials from 
Boston regarding Chicago reports that maximum hog prices 
would be fixed, that the only action he had taken had been 
The purpose of 


to urge packers to hold down hog prices. 





the conference, it was said, was to consider conditions caused 


| by rising prices of hogs and pork products. The following 


is the statement of the 20th inst. issued at the offices of the 
Grain Corporation: 

A meeting of the executive officers of the Food Administration held 
at the office of the Food Administration Grain Corporation this morning, 
discussed a recent cable from Mr. Hoover expressing his regret that the 
Food Administration had been forced to abandon the stabilization of hog 
prices, some two weeks ago, against his protest, and as a result, prices have 
risen, as he had foreseen. The hog producer was perfectly satisfied with 
the stabilization agreement, and joined the Food Administration in ite 
protest. 

It now develops that the consumer, in whose behalf the removal of 
stabilization was urged, has suffered by the removal of this check on prices. 
With the abandonment of the stabilization plan, supported as it was by 
the hog producers and accepted by the packers, under a profit limitation, 
there now exists no authority vested in the Food Administration, under the 
law, to fix maximum prices on hogs or pork products. The sole activity 
of the Food Administration, and other Governmental agencies as well, 
must now be to insure against undue influeuce, the free play of supply and 
demand. No one can quarrel with prices made by a fair play of supply and 
demand; but only those who are familiar with the total exhaustion of the 
food stocks of the consuming world and the fact that literally thousands of 
people are looking to America for their only chance of preservation of life, 
can realize that America, fortunate in its food stocks, must share these 
supplies with these other peoples. Price opinion based solely on America’s 
fortunate position as to food supply will prove misleading unless America 
should build a wall about its own food reserves and stop its ears to the 
great cry of distress, suffering and death continuously arising abroad, 
which is unthinkable. Even friendly neutrals have a right to expect us to 
aid in solving food problems of their people, and friendly relations between 
nations were never more necessary than now. National selfishness at this 
time may produce international disorder. 

Mr. Hoover urges continuation of stabilization in sugar, and cottonseed 
products, and wheat—the only remaining controlled commodities—for if 
these vital foods are thrown open without any steadying hand, the dire 
need of the world may produce further dislocation and create a further 
burden on our own consumers. Ocean transport is still restricted and food 
must still be furnished in its most concentrated forms; but with the enlarge- 
ment of tonnage available, it is hoped that opportunity will be offered to 
relieve part of the pressing food vacuum abroad by shipments of certain 
foodstuffs in which America has an apparent surplus, such as,beans, rice, 
canned vegetables, canned fish and others. 


* - 








BILL ABOLISHING NEW YORK STATE ICE COMP- 
TROLLER SIGNED BY GOVERNOR. 

The Sage-Machold bill, abolishing the office of State Ice 
Comptroller, which was held by former Governor Benjamin 
B. Odell, was signed by Governor Smith at Albany on 
Mar. 21. The office was created for the war emergency. 





SURPLUS SHOE LASTS TO BE DISPOSED OF BY 
SURPLUS PROPERTY DIVISION AT 30 CENTS 
PER PAIR. 


According to the ‘‘Official Bulletin’ of Mar. 25 the Surplus 
Property Division, War Department, announces that a 
fixed price of 30 cents per pair has been} placed? on! all shoe 
lasts¥declared surplus, and this property is to be sold im- 
mediately in any quantity at the above price. The an- 
nouncement in the “Bulletin” says: 


The lasts range in size from 5 to 14, inclusive, and widths from ‘‘A’’ to 
“EE,” inclusive. Lasts can be inspected at the various zone supply offices 
in the following cities: 

Boston, Mass. 





New York f: N.Y 
Philadelphia, Pa. St. Louis,‘ Mo. 
San Francisco, Cal. Atlanta, Ga. 
These offices have authority to sell at the price fixed all shoe lasts in their 
possession. 


BRITISH PRICE REGULATIONS STILL GOVERN. 


The receipt of following cablegram from Consul General 
Robert P. Skinner at London under date of March 15 is 


announced by the Department of Commerce: 

The Board of Trade has revoked raw cotton order 1968 as respects East 
Indian Peruvian, and all growths of cotton except American and Egyptian. 
Effect is that minimum price regulations are withdrawn except for Ameri- 
can and Egyptian cottons, and accordingly no restrictions now exist upon 
prices at which such non-American andgnon-Egyptian cottonsjcangbe 
bought and sold. 


AUSTRALIAN REGULATIONS AFFECTING DYE IM- 
PORTS—FIGURES AS TO DYE EXPORTS. 


Reports that the Australian Government had prohibited 
the importation of all imports except those of British origin 
are denied in the following official advices received from 
the Commonwealth by Henry Y. Braddon, Commissioner 
for Australia in the United States: 


The only action taken by the Government was the issuance of a procla- 
mation on Feb. 26 prohibiting the importation into Australia of dyes other 
than those of British origin except with permission of the Minister of Trade 
and Customs. 


The Nationa! City Bank in a statement relative to the 


above, issued on March 18 says: 

Reports of an Australian embargo on all merchandise not originating 
in Great Britain seems to have grown out of an order limiting the impor- 
tation of dyes into Australia to those of British origin. Mr. Henry Y. 
Braddon, Commissioner of the United States for the Australian Common- 
wealth has received a cablegram from Australia indicating that no pro- 
hibition of importation has been made except that relating to dyestuffs 
not made in Great Britain. A compilation by the National City Bank of 
New York shows that the importation of dyestuffs into Australia amounts, 
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under normal conditions, to about $350,000 per annum, and that our own 
exports of dyes and dyestuffs to Australia in 1917 amounted to $72,500, as 
against $16,725 in the year preceding the war. 

This quadrupling of our exports of dyes to Australia during the war 
period illustrates, says the bank’s statement, the promptness with which 
the world responded to the development of the dyestuff industry in the 
United States. It is well known that the production of dyes and dye- 
stuffs in the United States increased very rapidly following the termina- 
tion of trading relations with Germany, from which country most of our 
dyes were formerly drawn, but it is interesting to note that this increase 
was sufficient to not only meet our own growing requirements but to also 
enable us to come to the relief in a modest way of our neighbors in other 
parts of the world. Exportation of dyes and dyestuffs from the United 
States for the year immediately preceding the war, the fiscal year 1914, 
was but $356,919, advancing to $1,177,925 in 1915, $5,102,000 in 1916, 
$11,709,000 in 1917, and $16,922,000 in 1918. Analine dyes alone formed 
nearly one-half of the 1918 exports, or to be exact $7,298,000, logwood 
extract $2,239,000, and all other dyes $7,284,000. 

The whole world ‘‘sat up and took notice’’ of the fact that the United 
States had become a source of supply of this important requirement of 
the industries, for our exportation of dyes and dyestuffs in 1917 was dis- 
tributed to no less than 70 countries in every paft of the world, amounting 
in that year to $11,709,000, while in 1918 the total exports amounted to 
$16,922,000 or practically double the value of our entire importation of 
dyestuffs in the year preceding the war. Japan in 1918 took $3,233,000 
worth of our dyes, against $522,000 in 1917 and $167,000 in 1916; India 
took $1,948,000 worth in 1918, against $107,000 in 1916; Brazil $1,882,000, 
against $71,000 in 1916; Italy, $1,182,000, against $905,000 in 1916; 
France, $1,630,000, against $247,000 in 1916, and all Europe about $9,- 
000,000 worth in 1918 against approximately $2,500,000 in 1916. 

Germany was the world’s chief producer ad erporte r of dyes prior to 
the war, her total exportation of dyestuffs amounting in 1913 to $54,- 
700,000 which was, however, slightly less than the value of our own manu- 
facture of dyes in 1917, since the United States Tariff Commission in a 
recent report states the production of coal-tar dyes alone in the United 
States in the calendar year 1917 at $57.796.228. 








RELAXATION OF BRITISH PAPER IMPORT 
RESTRICTIONS. 


Commercial Attache Philip B. Kennedy at London in 
advices to the Department of Commerce at Washington 
says: 

The Board of Trade has issued an order to be known as Paper Restric- 
tions Order No. 3, revoking certain previous paper orders as of Jan. 1 
1919. ‘This new order also enables the Paper Controller to issue regula- 
tions as to the importation, distribution, and priority of supply of paper- 
making materials. ‘These regulations, which will be issued shortly, will 
provide inter alia for an increase in the imports of paper and materials, 
and for the relaxtion of imports of certain kinds of paper. T.ey wil! also 
provide that consideration may be extended to new or increasing business 
and will effect certain alterations under which priority certificates may be 
issued. 








PHILADELPHIA BOURSE OPPOSED TO INCREASE IN 
MEMBERSHIP OF FEDERAL TRADE COMMISSION. 


Declaring that the paternalistic methods being pursued 
by the Government are having a tendency to ‘‘Prussianize”’ 
conditions in the business world, directors of the Philadel- 
phia Bousre have placed themselves on record as opposed 
to any increase in the membership of the Federal Trade 
Commission at this time for the purpose of enlarging its 
powers. The action of the Bourse directors was taken in 
voting on the referendum of the Chamber of Commerce of 
the United States based on the report and recommendations 
of a special committee with respect to effecting changes 
in anti-trust legislation in order to meet conditions growing 
out of the war. The recommendations of the national 
chamber’s committee were: 

1. That Congress should at once consider the situation of all statutes 
constituing our anti-trust legislation. 

2. There should be formulated standards of general business conduct 
to be administered by a supervisory body. 

3. That an enlarged Federal Trade Commission should be made the 
supervisory body. 

4. That tne membership of the Federal Trade Commission should be 
increased from five to nine. 

The Bourse board recognized the necessity of new anti-trust laws, and 
indorsed this particular recommendation, but in doing so it attached the 
following explanation to the ballot which it returned to Washington on 
the other recommendations: 

The Philadelphia Bourse while recording its vote desires to express its 
opinion that Recommendation No. 1, which it favors, does not go far 
enough but should have included a recommendation that Congress should 
either amend the present laws or enact new legislation that would permit 
citizens to legally employ the principles and parctices now pursued by the 
Federal Government which if now so employed by citizens would be illegal 
under the Sherman and Clayton acts. 

The Bourse opposes the second, third and fourth recommendations be- 
lieving that there is already too much paternal regulation by Government 
of general business, tending to destroy initiative and reduce all business 
to a common level, thus bringing about conditions not inaptly styled 
‘**Prussianized.”’ 








STEEL PRICES AGREED ON AT CONFERENCE OF STEEL 
INTERESTS AND INDUSTRIAL BOARD. 

Details of the steel prices agreed on at last week’s con- 
ference of representatives of the steel industry and the 
Industrial Board of the Department of Commerce were 
announced in a statement of Judge E. H. Gary of the United 
States Steel Corporation, issued by the Board on the 21st. 
Reference to the conferences and some of the prices which 
had been approved was made in these columns last Saturday, 





page 1122. In announcing the schedule of reduced prices 
agreed to, Judge Gary points out that “the objects to be 
secured are a revival and stabilization of business by estab- 
lishing a reasonably low basis of prices which would be 
satisfactory to the consuming public, and yet so far as 
practicable, would yield a moderate and reasonable return 
to the investor.”” He further notes that “the iron and 
steel industry was the first called upon by the Board to meet 
the business situation and to lend its energies and assistance 
in bringing about readjustment and restoration of the good 
business conditions, and therefore was the first called upon 
to make the necessary sacrifice in profits.” It is stated 
by the Industrial Board that ‘‘it is fully understood and 
expected that the present wage rates or agreements will 
not be interfered with, the approved prices having this in 
view.”” The new prices become effective at once. The 
following is Judge Gary’s statement as given out by the 
Industrial Board: 


After careful consideration and full discussion relating to cost of produc- 
tion, and all other facts and circumstances relating to the iron and steel 
industry, representatives of the industry submitted to the Industrial Board 
of the Department of Commrce a schedule of proposed reduced prices of 
the principal iron and steel products, which with modifications suggested 
by the Board and accepted by the industry, has been approved by the 
Board. 

The objects to be secured are a revival and stabilization of business by 
establishing a reasonably low basis of prices which would be satisfactory to 
the consuming public, and yet so far as practicable would yield a moderate 
and reasonable return to the investors where they are entitled to it in the 
application of sound business principles, and at the same time would not 
disturb wage rates or interfere with wage agreements; and further having 
determined upon prices which it is expected will not be reduced during this 
year, it is believed that the volume of business will be promptly increased, 
and that furnaces and mills will be operated at a largely increased capacity 
thus giving employment to a correspondingly increased number of em- 

loyees. 

. It has been necessary to ascertain and scrutinize all the facts and figures 
in order to prevent any injustice, and this has been the occasion for consider- 
able discussion and some differences, but as a final result of the conferences 
which have taken place during the last two days and before, the committee 
appointed to represent the entire iron and steel industry joined in the report 
which was made to the Industrial Board. 

While in the opinion of some of the manufacturers the Board has insisted 
upon some changes in the schedule submitted before approving the same, 
yet the Iron and Steel Comm‘ttee are convinced that the members of the 
Board have been governed solely with the intention of protecting and 
promoting the best interests of the public, the investors of capital and the 
enployees, without discrimination and that the action of the Board has 
been wise and just. 

The iron and steel industry was the first called upon by the Board to meet 
the business situation and to lend its energies and assistance in bringing 
abovt readjustments and restoration of good business conditions and, 
therefore, was the first called upon to make the necessary sacrifice in profits; 
but those connected with the trade believe that as a result for the year as 
a whole they will be compensated and that if other lines of industry show 
the same disposition, as they undoubtedly will, we may expect great busi- 
ness progress and prosperity in the near future. 

The price list and reductions submitted and approved by the Industrial 
Board is as follows: 











Reductions 

Industrial Board, 

Department of Nov. 11 | Present New From From 

Commerce. Price. Price Price. Nov. 11 Present. 

Pig iron, basic- - ----- *33.00 30.00 25.75 7.25 4.25 
Billets, 4-inch--_-.--- *47.50 43.50 38.50 9.00 5.00 
Billets, 2-inch------- *51.00 47.00 42.00 9.00 5.00 
Sheet bars_--------- *51.00 47.00 42.00 9.00 5.00 
Ce . ccaac owen *50.00 46.00 41.00 9.00 5.00 
Skelp, sheared ------- a3.25 3.00 2.65 | b12.00 b7.00 
Skelp, universal----- a3.15 2.90 2.55 b12.00 b7.00 
Skelp, grooved ------ a2.90 2.70 2.45 b9.00 b5.00 
Merchant bar—base-_| a2.90 2.70 2.35 b11.00 b7.00 
Sheared plates - - - - --- a3.25 3.00 2.65 b12.00 b7.00 
Structural base- -- --- a3.00 2.80 2.45 b11.00 b7.00 
Gee ES epee *57.00 *57.00 *52.00 *5.00 *5.00 
Wists: Wi86. ..5.----- a3.25 3.25 3.00 b5.00 b5.00 
aE Se RE a3.50 3.50 3.25 b5.00 b5.00 
Black sheets No. 28-_-| a5.00 4.70 4.35 b13.00 b7.00 
Blue annealed No. 10_| a4.25 3.90 3.55 b14.00 b7.00 
Galvanized sheets No. 

Ear RE a6.25 6.05 5.70 b11.00 b7.00 
Tin plate No. 100, box 7.75 7.35 7.00 b15.00 b7.00 
Tubular products - --- (c) (c) (c) (c) b7.00 
Hoops, base- - ------- a3.50 3.30 3.05 b9.00 b5.00 
Light ratis_..------- a3.00 2.70 2.45 b11.00 b5.00 
Rails, standard Bes- 

diet. oes ees s *55.00 *55.00 *45.00 *10.00 *10.00 
Rails, standard O. H-| *57.00 *57.00 *47.00 *10.00 *10.00 
Oe, 255 Cech aed (DD: DS cus cadl add cabiad acebed<alanenea 

























a Hundredweight. 

b Net tons. 

c Three and one-half points off card. 

d No change. 

Basing points and differentials unchanged. Prices effective at once. 


The Industrial Board issued the following statement: 
In giving its approval to the schedule of prices just decided upon for the 
principal articles of iron and steel, the Industrial Board of the Department 


of Commerce, carrying out the purpose for which it was created, believes 
that a level has been reached below which the public should not 





fs 


buy during the current year. The purpose of the Board is to 


such a lower level of prices as will effect stability and stimulate trade, to 
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the end that business and industry can proceed and build up with confidence 
and provide maximum employment. 

In its effort to effect co-operation between the Government, representing 
the public, and capital and labor, it has in view a due and just regard for all 
of those interests, and therefore, in giving its approval to these prices and 
others, which it will consider immediately, it will endeavor to strike a 
balance which, while calling sooner or later for some sacrifice or adjustments 
on the part of all, yet will not subject any of these interests to undue hard- 
ship. 

The Board is asking industry to co-operate in taking the first step and 
voluntarily make temporary sacrifices in the interests of all, and has asked 
the iron and steel industry, because of its fundamental importance, to be 
first to act, and the Board is highly gratified with the spirit in which it 
has responded. 

It is fully understood and expected that the present wage rate or agree- 
ment will not be interfered with, the approved prices having this in view. 

The reduction in the price liste may involve the necessity of some high 
cost plants either shutting down temporarily or running at a loss for a 
period, but it is expected that with an increased volume of business soon 
to be developed a reasonable return to the average and the better than 
average producers will be afforded. In view of the higher costs developed 
throughout the world as a result of the war, a return to anything like pre- 
war prices is regarded as out of the question. It is expected that other 
industries as well as the consuming public and labor will recognize their 
obligations in the circumstances and co-operate in the same generous spirit 
as has the steel industry. 


A statement was also issued by the U. S. Shipping Board 
on the 21st, saying: 


The immediate reduction in steel prices, just announced by repre- 
sentatives of the steel industry and by the Industrial Board of the Depart- 
ment of Commerce, means a reduction in the cost of ships being built on 
certain contracts for the United States Shipping Board. Most of the steel 
ship contracts, however, were made for a lump sum price and these are 
not effected by the drop in the cost of steel. 

“There are certain contracts made on the basis of cost and a fee,’’ ex- 
plained D. H. Cox, Manager of the Steel Ship Section of the Emergency 
Fleet Corporation, Philadelphia. ‘‘In these cases the Emergency Fleet 
Corporation will get the benefit of the reduced rates. 

“The majority of contracts, however, for steel vessels now under con- 
struction for the Government are on a lump-sum price. These contracts 
were signed before the cut in steel and therefore the new rate does not mean 
any change to the prices previously eed upon. 

“In most instances the shipyards have undoubtedly purchased their 
steel. Accordingly, the new prices will have little effect upon them. 

“All future contracts will, of course, be ruled by the new rate. But we 
are not signing any contracts at present.” 

This reduction in the cost of steel is regarded by the Shipping Board as a 
step in the right direction and calculated to encourage,the shipbuilding 
industry of the nation. 


The Associated Press dispatches from Washington in 
their announcement of the new steel prices said: 


The announcement of the new prices following the conference was taken 
as an indication that the Board's efforts to reduce and stabilize prices 
through agreement with producers would not meet with opposition from 
the Department of Justice. 

Steel men, who in joint conference with the Board framed the new sched- 
ule, before leaving Washington yesterday, said that it was understood that 
the question of price agreements was to be laid before the Attorney-General 
by the Board. Chairman Peek of the Board, however, after the visit to 
Mr. Palmer's office, said that the Board had ‘‘merely paid a social call on 
the new Attorney-General."’ 


Commenting on the reductions “Financial America’’ of 
March 21 said: 


The reductions in the prices for pig iron and steel products announced 

from Washington were rather small than many had been led to believe 
would result. It had been feared that the Government would demand 
reductions which could not be met under the present cost of production 
and the high wages being paid to the workers. 
WAs a matter of fact private advices received in this city late Thursday 
stated that the Industrial Board of the Department of Commerce had 
requested large cuts, but had been dissuaded from pressing their requests 
by the steel men who frankly submitted all the data at their command to 
show what they could do in the way of prices. 

The intimation in some Washington dispatches that some companies 
which were brought to life during the war would be forced out of business 
is believed true in some respects, but it is known that this has been done 
against the wishes of the leaders in the steel industry. These authorities 
do not care to have the smaller interests forced to close, but if it is done by 
the action of the Government, there is nothing to do but submit. 

It has been the impression in the steel trade for some months that with 
the Government entering the market on a large scale for its requirements, 
regular business in this country will be stimulated, and there is no reason 
to expect that this belief has been changed. It is known that the Govern- 
ment’'s requirements for its various departments are large, and when orders 
are placed from Washington, the rank and file of consumers are reasonably 
expected to follow, especially as new tne prices are to rule until the end of 
the year, at least. 

In the financial district it was the general impression that the price 
agreement eliminated practically every possibility of the dissolution suit 
against the United States Steel Corporation being pushed by the Govern- 
ment. It was asserted that even if the Department of Justice were in- 
clined to press the case, the action taken in Washington on Thursday 
would weaken the Government's case materially and would possibly result 
in the entire suit being eventually dropped. 

It was the general opinion in Wall Street that the steel industry has been 
considerably strengthened and that although the lull in regular domestic 
buying of steel products might continue for a time, the demand would 
gradually increase following the lead of the Government in placing orders. 

A decided reversal of conditions has taken place in the market for stee! 
and iron scrap during the past week, and prices have been advanced about 
$1 per ton. The upturn was brought about by buying by the Bethlehem 
Steel Corporation, which took heavy melting steel scrap from $13 75 to 
$14 50 per ton and old wrought iron pipe from $17 to $18 per ton. In 
both instances the highest price was paid on the last contract. The East- 
ern Steel Co. entered the scrap market for a round lot of blast furnace 
turnings and advanced the price from $11 to $12 per ton. 

It is stated in the steel trade that the scrap dealers are most optimistic 
on the outlook. They have been stating right along that their market 
was out Of line, due to the competitive offerings by some interests, and 
their opinion is supported by the fact that as soon as a demand developed 
the mari-ct responded with advances in quotations. 





— 


INCREASE IN MAXIMUM PRICE OF BRITISH STEEL 


The Department of Commerce reports the receipt of the 
following advices from Consul General Robert P. Skinner 
at London on March 3: 


The Minister of Munitions gives notice of the following increases in the 
maximum price of steel for home sales, as from Mar. 1 1919, prices in 
each being net f. o. b. makers’ works: Mild steel, billets, blooms, slabs, sheet 
and tin plate bars, ordinary quality £12 5s. per ton; small angles, tees and 
flats extra first E, rerollers only, £17 5s. per ton; small rounds, squares and 
hexagons, extra list G, rerollers only, £17 5s. per ton. The steel makers’ 
price for small angles, rounds, &c., remains unchanged at £16 10s. per ton. 








A SUGGESTION FOR THE STEEL PRODUCERS. 
E. C. BENEDICT & CO. 
New York, March 27 1919. 
Editor Commercial & Financial Chronicle, 
New York City. - 

Dear Sir—About two weeks ago I noticed an article pub- 
blished by the Packard Motor Car Co. guaranteeing pur- 
chases of their car against reduction in price stating that in 
case the price was reduced during the year 1919 they would 
make a refund. 

Do you suppose it would help the present situation if our 
steel producers made the same declaration? 

Yours very truly, 
M. J. QUINN. 


SALE OF GOVERNMENT’S SUPPLY OF 
COPPER. 


Announcement with regard to an agreement reached with 
representatives of the copper producers for the sale of 100,- 
000,000 pounds of copper, held by the War Department, 
was made as follows by the Director of Sales by the War 
Department: 


An agreement has been reached whereby the United Metal Selling Co., 
representing the copper producers, will sell for the War Department 
approximately 100,000,000 pounds of copper and also whatever amount 
of copper scraps the War Department nas to dispose of. Not less than 
5,000,000 pounds of copper will be delivered by the United States to the 
copper producers each month for a period of 10 months, and then 10,000,- 
000 pounds of copper per month will be delivered for a period of five 
months. 

lt was further agreed that the amounts delivered to the copper producers 
would be at least 10% of their total sales, and in the event of good market 
conditions the copper producers would take in excess of this amount. 
The copper will be sold by the copper producers at market prices as deter- 
mined by the average published quotations. A small consideration will 
be allowed the copper producers in marketing the copper for the Govern- 
ment to cover expenses of sales. 








PLANS FOR 





COAL OPERATORS DECLINE TO ENTER INTO AGREE- 
MENT WITH INDUSTRIAL BOARD UNLESS 
RAILROAD ADMINISTRATION CO-OPERATES. 


Bituminous coal operators, members of the National 
Coal Association, which had been in conference with the 
Industrial Board of the Department of Commerce with a 
view to readjusting coal prices, issued a statement on Mar. 
27, asserting that co-operation on the part of the Railroad 
Administration was not forthcoming, and that it was appar- 
ent that no beneficial results for the public could be obtained, 
unless the Railroad Administration would lend its co-opera- 
tion and bind itself to accept the findings of the conference. 
It was made clear to the Board, the statement said, that 
whenever such co-operation of the Railroad Administration 
and other Government Departments buying coal is secured 
the operators stand ready to resume the conferences. The 
statement follows: 


Four hundred operators, members of the National Coal Association, and 
representing every producing field in the United States, have been in 
conference in Washington for the last two days at the request of Secretary 
Redfield’s Industrial Board, of which George N. Peek is Chairman. Harry 
A. Garfield, United States Fuel Administrator, met with Secretary Red- 
field's board. The purpose of this conference was to put into effect within 
the coal industry the broad principles involving readjustment which had 
been advocated by Secretary Redfield and approved by the President. 

The coal operators held a conference Wednesday afternoon with Chair- 
man Peek and his board. At this session the bituminous coal operators 
explained to the board that approximately 30% of the total production of 
bituminous coal is consumed by the railroads of the United States, and 
therefore, would be purchased by the United States Railroad Administra- 
tion. Under these circumstances, the operators consider it vital for the 
board and the industry to know at the outset whether or not the United 
States Railroad Administration would accept the decision of the conference 
as to reasonable and fair prices for coal and make its purchases of railroad 
fuel at these prices. 

It developed at the meeting that, in spite of Director Hines’s publicly 
announced policy in the purchase of railroad fuel, the United States Rail- 
road Administration had adopted unfair practices, which would drive the 
price of railroad fuel below the cost of production. This would necessitate 
advancing the price of coal for the general consuming public to a point 
sufficient to absorb the loss involved in the production of coal for railroad 
use. It was therefore apparent that, unless the Railroad Administration 


would lend its co-operation and bind itself to accept the findings of the 
conference, no beneficial results for the general public could be obtained. 
Such assurance of co-operation on tne part of the Railroad Administration 
was not forthcoming. ‘The operators accordingly made clear to the Board 
their readiness to resume the consideration of the question of prices when- 
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ever the co-operation and support of the Railroad Administration and other 
Government departments buying coal had been secured. 


The resolution in which the operators went on record to this effect is 
as follows: 


Resolved, by the representatives of the bituminous coal operators of the 
United States, in meeting assembled, in Washington, March 27 i919, at 
the 5 ye of the Industrial Board fof the Department of Commerce, 
acting in conjunction with the United States Fuel Administrator. ‘Tha 
the operators of the country declare themselves ready to go into conference 
with the Industrial Board with a view to co-operating with the Government 

stabilizing prices of bituminous coal during the readjustment period upon 
their being assured by the Industrial Board t the United States Railroad 
Administration and other Governmental agencies purchasing coal are also 
willing to co-operate. 


A statement on behalf of the Railroad Administration by 


H. B. Spencer, Director of the Division of Purchases, said: 

The United States Railroad Administration has been in constant touch 
with the officiais of the National Coal Association with reference to the 
carrying out of the fuel policy announced by Director-General Hines. 

We have requested the members of this Association to bring to the atten- 
tion of the Railroad Administration any failure to carry out the instructions 
issued by the Director-General so that we could investigate the matter and 
remedy the fault, if any existed. So far as we are advised, the purchasing 
departments are absolutely adhering to the policy laid down by Mr. Hines. 
The Railroad Administration has co-operated to the fullest extent with the 
National Coal Association. 








PLANS FOR CONTINUING FEDERAL CO-OPERATION 
WITH COAL INTERESTS. 

A plan to promote public welfare by more effective co- 
operation between the Government and the coal industry 
has been submitted in referendum form to the members 
of the National Coal Association, according to an announce- 
ment made by the U.S. Fuel Administration on March 23. 
It is stated that the plan is the outcome of conferences called 
by Fuel Administrator Harry A. Garfield, in which coal 
operators and mine workers participated. An announce- 


ment issued in the matter says: 

Pursuant to arrangements at one of these conferences, held Feb. 11-14, 
the matter was laid before the President prior to his recent departure for 
France. 

Operators in all producing fields have been requested to study the pro- 
posals, to hold meetings in the near future, to discuss them, and advise the 
representatives in the association’s directorate of their attitude and wishes. 

The consensus of the association’s opinion will thus be available within 
the next two weeks, and will be presented at a meeting of its directors at 
Cleveland, Ohio, April 4, at which time further consideration will be 
given to the plan. 

The plan takes full cognizance, it was announced, of the interest of the 
public in all matters pertaining to the coal industry. especially the price 
it has to pay for coal. It is therefore proposed that the public be repre- 
sented fully and adequately in placing in effect any plan looking toward 
the betterment of conditions, and to this end the proposed plan provides 
for such representation on the part of the public by the United States 
Government, to continue during the period of readjustment and there- 
after, when business shall have returned to a normal, peace-time basis. 

In brief, the plan proposes: 

First. That all fact relating to the industry or any question touching 
it, such as the cost of living, the cost of production, labor conditions, 
transportation facilities and other factors entering into the cost of coal 
be officially and accurately ascertained by some of the regular Government 
agencies, since the Government is the most appropriate representative of 
the public. 

Second. That the public is one of the parties at interest, the other two 
being capital and labor, and that no action affecting any of the findings 
of fact be taken until all three parties, through their duly qualified rep- 
resentatives, shall have had an opportunity to consider and discuss the 
proposals. 

Third. That the determination of facts, as outlined, and the formula- 
tion of administrative policy are two separate and distinct functions and 
therefore should not be performed by the same agency of the Govern- 
ment. 

Fourth. That the findings of facts, thus proposed, should be submitted 
to’ apermanent department or commission of the Government. In this 
connection it is pointed out that the plan does not contemplate the creation 
of new agencies, but proposes to utilize existing permanent governmental 
organizations. 

Fifth. That the President designate some Cabinet officer, or other 
appropriate official, to represent the public in considering any policy pro- 
posed, and that as advisers to the commissioner there should be an equal 
number, say three, of representatives of operators and miners. The 
function of the commission would be the consideration of all problems 
affecting the industry, and the formulation of policies to deal with such 
problems, the commission being a purely advisory body. 

Sixth. That the commission shall make recommendations to the Presi- 
dent, who would thus be placed in close relation with the industry and all 
factors entering into it, making for its prosperity or retarding its develop- 
ment. 

Such a plan, modified to suit diverse conditions, it is conceivable, might 
be adopted not only by the coal industry, but by other basic industries of 
the country as well, in which event the Government would be placed in 
possession of intimate facts, figures, and findings, and recommendations in 
meeting industrial problems relating to any industry as such problems 
might arise. It does not conflict with the work now being carried forward 
by the Industrial Board of the Department of Commerce. 








LEGISLATIVE PROGRAM OF WISCONSIN STATE 
FEDERATION OF LABOR. 


The program of “construction” of the Wisconsin State 
Federation of Labor, in which, according to the Milwaukee 
“Sentinel,” are incorporated proposals from practically 
every central labor union in the State, individual labor or- 
ganizations and individual laboring men, was made public 
at the opening session of the Federation on the 11th inst. 
The “Sentinel” says: 

An eight-hour day, thirty days’ notice of dismissal, a guarantee of the 
right to organize, representation on all State educational boards, prohibition 





of injunctions and a guarantee of constitutional rights of free speech and 
free assemblage are among the demands made by the organization. 

‘Under the quiet surface of our lives great forces are gathering,’’ states 
the program. ‘The mighty transformations that have startled the world in 
the last four years and that will continue to startle it for many years 
more, are stirring us into a realization of our latent power, and awakening 
a desire to use that power to help bring to realization of the better world 
of which we have long dreamed.”’ 


A series of recommendations to the Legislature proposed 
by the Federation are given as follows in the ‘‘Sentinel:’’ 

Requirement of a minimum of thirty days’ notice of dismissal or the 
payment of thirty days’ wages by the employer. 

Guarantee of the right to organize. 

Right of workers to be free from injunctions restraining them from the 
performance of lawful acts or of acts which would be lawful if performed 
individually and not as an organization. 

The collection of adequate labor statistics by the State industrial com- 
mission from the employers. 

The adoption of emergency measures to meet the present and future 
acute crises of unemployment. 

Nationalization of the railroad and of the coal business. 

Public development of water powers to conserve millions of tons of 
coal annually and materially reduce the cost of living. 

Cities to become owners of municipal milk distributing plants. 

Labor to be represented on any marketing commission which shall be 
created and empowered by the State legislature to investigate and publish 
facts concerning cost of production of farm and manufactured products 
in Wisconsin. 

Housing and community plans together with a definite land settlement 
Policy. 

Legislative dismissal of appointive State administrative officials. 

Initiative referendum and recall of elected officials. - 

Industrial efficiency through industrial democracy. 

Taxation based on ability to pay but no to discourage right living con- 
ditions. 

Guarantee of training for Americanization through adequate educational 
advantages to all. 

$200,000 for use by the State Board of Vocational Education and rep- 
resentatives of labor on all State educational boards, including the univer- 
sity. 

The paper quoted above also says: 

Gov. E. L. Philipp welcomed the labor representatives to Madison. 
He explained the administration bill to create a board for conciliation for 
the settlement of labor disputes, and praised the accomplishments of labor 
during the war. He said that the unemployment situation was not as yet 
serious in Wisconsin. 

‘‘Love of country made possible the great accomplishments of labor 
during the war,’ he said. ‘The product of the war industry factories 
was the product of labor. Whatever the Government can do now to 
lower the cost of living should be done immediately. 

“T have asked the State legislature to create a board to investigate labor 
controversies. This board will not have the power to fix wage schedules, 
but will merely discover and acquaint both sides with the true state of 
affairs. What you want is the pay the employer can pay you. You are 
never going to get anything the employer cannot give you. The principle 
which must be recognized is that every honest and industrious man has a 
right to a fair living. Everything should be done by the Goverment to 
lower the price of meat and bread. High prices and low wages never go 
hand in hand. Somehing must change."’ 








STATE INCOME TAX INTRODUCED IN NEW YORK 
LEGISLATURE. 


Three tax bills designed to raise approximately $53,- 
000,000 during the next fiscal year were introduced in the 
New York Legislature yesterday (March 28). The meas- 
ures, which embody the recommendations of the special 
legislative tax committee of which Senator Frederick M. 


Davenport is Chairman, provide for: 

A State income tax of 2% on incomes of single persons in excess of $1 ,000 
and on incomes of married persons in excess of $2,000. Virtually the same 
deductions are made as under the Federal Income Tax law, except that 
incomes of State employees would be taxed. 

An increase from 3 to 444% on net incomes of corporations. The per- 
missive levying of a tax by cities and other local communities of one-half 
of 1% of the assessed value of tangible personal property above the value 
of $3,000. 

With regard to the proposed measures Chairman Doherty 
says: 

The problem before the committee was to obtain revenue for a prospec- 
tive deficit for the coming year of approximately $20,000,000 for the State 
and $33,000,000 for the localities, a total of $53,000,000. It was neces- 
sary to take the needs of the localities as well as of the State Government 
itself into consideration. 

In investigating sources for new revenue the committee found that rural 
property in the State was bearing much more than its share of the burden. 
It found that it is impossible to depend upon the taxation of personal 
property as an adequate source of revenue. 

Suggestions were made to the committee that the extension of the so- 
called indirect taxes, such as the inheritance tax and others of a similar 
nature, would provide the way out. Upon investigation we found that a 
few more millions might reasonably be obtained from certain of these 
indirect sources. But it seems to the committee that we cannot look 
here for anything like an adequate solution of our problem. 

So we came, by the process of elimination, to the personal income tax 
as the one which meets the need and conforms with the demands of justice 
and fairness in taxation. ‘The committee earnestly recommends it as the 
core of our system. There is no tax which so brings the taxpayer to close 
quarters with Government revenues and expenditures or so practically 
brings home to him the responsibilities of citizenship. 

The income tax should be greatly reduced in the nation and more and 
more employed by the State. The rate proposed is a flat rate of 2%, in 
view of the present very high and graduated Federal rate. 

While it is not easy to make accurate forecast of the expected yield of. 
any tax, the committee is informed by its experts that a 2% rate should 
yield approximately $50,000,000, which will satisfy the present needs of 
the State and leave, in addition, an adequate sum for the immediate relief 
of our great local municipal communities. 

In the matter of the present tax-exempt securities of New York State, 
as well as the securities subject to the present investment tax, the com- 
mittee proposes to continue the exemption for existing securities in order 
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to involve no breach of faith. But it proposes to tax further securities. 
We suggest the distribution of the yield between the State and the localities 
on a basis of 50%. 

The income tax alone may fail to solve the local municipal problem, 
especially in New York City, where over-taxation of real estate has become 
acute. If this should prove to be the case, additional supplementary taxes 
may be imposed for distinctly local purposes, such as a low-rate tax on 
tangible personal property or an optional local business tax. ‘The com- 
mittee has had supplementary bills prepared covering these two proposals 
also for the consideration of the Legislature and the people of the State. 








DAYLIGHT SAVING IN EFFECT TO-MORROW—RAIL- 
ROAD ORDER DIRECTING TURNING 
BACK OF CLOCKS. 

At 2 a. m. to-morrow, Sunday, March 30, the clocks of 
the country will be advanced one hour, in accordance with 
the daylight saving law enacted last year. In answer to 
protests by farmers against the continuance of the law, 
efforts to repeal it were made at the recent session of Con- 
gress; the failure, however, of the Senate before adjourn- 
ment to pass the Agricultural Appropriation bill to which 
the Senate Agricultural Committee had tacked on a rider 
providing for the repeal of the Daylight Saving Act resulted 
in the defeat of these efforts. In celebration of this the 
Executive Committee of the National Daylight Savings 
Association, of which Marcus M. Marks is President, will 
give a luncheon as the Aldine Club this city to-night. The 
daylight saving period will continue until the last Sunday 
in October. Charles Lathrop Pack, President of the Na- 
tional War Garden Commission, who has taken occasion 
to praise the press for aiding the Commission in its battle 
to save the Daylight Saving law, says: 


The law goes into effect the last Sunday in March. 
for 210 days. 


It stays in effect 
To one hundred million people that means twenty-one 
billion extra hours. In other figures that is two billion six hundred and 
twenty-five million extra eight hour days. Think what that means with 
the world facing a food crisis not only to the home food production cam- 
paign but to the better health and recreation of the country. Can any 
sane man want to take that boon away from the bench, shop, desk and 
counter workers of the land? Every leading country in Europe has day- 
light saving and the United States is the last great country to take it up. 
Let us keep it up. 


The Railroad Administration has issued the following 
order directing the turning ahead of the clocks: 
Washington, March 15 1919. 
General Order No. 61. 


The Committee on Transportation, American Railway Association, 
having, at the request of the Director-General, submitted a report in con- 
nection with the Federal statute ‘“‘To Save Daylight and to Provide Stand- 
ard Time for the United States,’ which became effective at 2 a. m., Sun- 
day, March 31 1918, the following instructions, based on such report, are 
hereby issued: 

First (a) At 2 a. m. Sunday, March 30 1919, and on the last Sunday in 
March of each year thereafter, all clocks and watches in train dispatchers’ 
offices, and in all other offices open at that time, must be advanced one 
hour, to indicate 3 a. m. 

(b) At 2 a. m. of the last Sunday in October of each year all clocks and 
watches in train dispatchers’ offices, and in all other offices open at that 
time, must be turned back one hour, to indicate 1 a. m., and regular trains 
must be held to conform to schedules after change in time. 

Employees in every open office must as soon as the change has been 
made compare time with the train dispatcher. Clocks and watches in all 
offices at the first opening, at or after the time the change becomes effective, 
must be advanced (in March) or turned back (in October) to conform to 
the new standard time, and employees, before assuimg duties in such 
offices, must, after tne change is made, compare time with the train dis- 
patcher. 

Second. Each railroad will issue necessary instructions and arrange 
for such supervision and check of the watches of its employees as to insure 
that they have been properly changed to conform to the new standard 

Third. Owing to the varying conditions which will prevail on the rail- 
roads of the United States it is not advisable to issue a uniform rule or 
order to cover the details involved in the movement of trains at the period 
the change in standard time becomes effective. ‘Therefore, each railroad 
must adopt such measures as may be necesary to properly safeguard the 
movement of its trains on the road at the time of the change. 

Fourth. This order shall continue in effect during Federal control of 
railroads unless such Federal statute, ‘“‘To Save Daylight and Provide 
Standard Time for the United States’’ shall be repealed or amended in 
such way that this order will become inconsistent therewith. 

WALKER D. HINES, 
Director-General of Railroads. 








CANADIAN RAILWAYS TO CHANGE CLOCKS. 


Montreal press dispatches on March 27 stated that 
despite the reported decision of the Government not to re- 
introduce daylight saving this year, all Canadian railways 
will operate under the scheme. They were ordered to do 
so—by the Canadian Railway War Board on the 27th the 
order stating that the change would be made at 2 a. m. 
Sunday morning, the hour on which the daylight saving 
schedule goes into effect in the United States. The Mon- 
treal Stock Exchange and a number of large factories in 
— it is stated, will also adopt the daylight saving 

eme. 





ENGLAND TO CONTINUE DAYLIGHT SAVING PLAN. 

The “daylight saving’’ plan, whereby clocks of Great 
Britain are set ahead, will go into effect this year on March 
30 and will continue until Sept. 28. 








PLANS FOR MEETING FINANCIAL REQUIREMENTS 
OF RAILROADS. 


Following the announcement on March 26 of the com- 
pletion of arrangements for making advances to railroads 
to meet their April 1 financial requirements, it was made 
known that the War Finance Corporation had on that day 
advanced the first loans to the roads on the security of cer- 
tificates of indebtedness issued by the Railroad Adminis- 
tration. These loans were for a total of about $5,700,000, 
about $4,000,000 being advanced to the Chicago Burling: 
ton & Quincy, $931,000 to the Western Maryland and 
$800,000 to the Chesapeake & Ohio. It was stated that 
other applications for loans had been made and would be 
acted upon soon. It was further announced that in all 
eases the War Finance Corporation would make advances 
only on adequate security and to roads financially re- 
sponsible, the officials of the Corporation making this 
explanation with a view to correcting the impression that 
special attention would be given by the Corporation to the 
needs of weak roads. The following is the announcement 
made on Jan. 26 by Eugene Meyer Jr., Managing Director 
of the War Finance Corporation, regarding the procedure 
to be followed in the making of loans: 

Applications for advances are being filed with the War Finance Corpor- 
ation by a number of the railroads under Federal control for the purpose of 
obtaining funds to meet their April 1 requirements. The railroads are 
offering as collateral to their notes certificates issued to them by 
the Director-General of Railroads for amounts due them under the terms 
of the Federal Control Act. The matter of preparing applications, reso- 
lutions to be passed by the directors of the various railroad companies, 
and information as to obtaining certificates from the Director-General of 
Railroads, is in charge of Alfred P. Thom, Secretary of the Railroad Ex- 
ecutive Committee, in the Munsey Building, Washington. A form of 
certificate which is acceptable to the War Finance Corporation was pre- 
pared by Alfred A. Cook, Esq., special counsel for the War Finance Cor- 
poration, and this form has been approved by the Railroad Executive 
Committee and by the General Counsel for the Director-General of Rail- 
roads. 

As each application is presented to the War Finance Corporation it wil! 
be considered by the directors of that corporation upon its merits and in 
strict compliance with the provisions of the War Finance Corporation 
Act as to adequacy of security, margin of security and in all other respects. 

The policy of lending money to railroads is by no means a new one for 
the War Finance Corporation. As early as March 1918, when the bill to 
create the corporation was pending in Congress, the Secretary of the 
Treasury, Mr. McAdoo, expressly pointed out in his testimony before the 
committee that loans to railroads would be among the functions of the War 
Finance Corporation. In fact, Section 9 of the Act, passed on April 15 
1918, expressly contemplated that advances be made by the corporation 
to railroads while in the possession and under the control of the President. 
In pursuance of this authority, the War Finance Corporation, beginning 
with the autumn of 1918, began to lend money on a large scale to railroads 
on their offering of adequate security and in this way a materia] part of 
the resources of the corporation was engaged in railroad loans even before 
January 1 1919. 

The policy, therefore, which is being pursued in loaning funds for the 
operation of railroads is entirely in line with the original intention of 
Congress as expressed by the statute and also in line with the settled 
procedure of the corporation throughout the course of its brief history. 
The number of applications from railroads for advances has been greatly 
augmented by the failure of Congress to provide the appropriation asked 
by the Director-General just before the adjournment of Congress. 


Mr. Meyer, while in New York on Thursday, had the 
following to say concerning the plans for giving financial 


assistance to the railroads: 

The War Finance Corporation has worked out a form of certificate with 
the Director-General! of Railroads which will be acceptable to the Corpora- 
tion, and, we believe, to others as well, as security for loans to the railroads. 

We have endeavored to simplify the work for the railroads as much as 
possible, and a standard form for applications and the resolutions of direc- 
tors to accompany this form have been prepared by our sounsel. These 
will be obtainable at the office of A. P. Thom, general counsel of the 
Association of Railroad Executives in Washington. 

A survey is being made of the entire transportation situation for the 
next few months, and we shall endeavor to form a program to cover the 
entire financial situation in co-operation with Director-General Hines, the 
railroads and their bankers. 

As to plans for financing equipment companies, a Wash- 
ington dispatch appearing in the New York “Tribune” of 
March 28 said: 

A new plan for financing locomotive and car builders, developed by the 
Railroad Administration and the Treasury, is based on the proposal that 
the Railroad Administration shall issue warrants or certificates of indebted- 
ness to equipment companies, which may borrow from the War Finance 
Corporation with these warrants as security. 

This program has not yet been fully matured, it was said to-day, but it 
is certain that the former suggestion for the issuance of trade acceptances 
by equipment companies on the Director-General has been abandoned 
because of doubt whether these would be eligible for rediscount with Federal 
Reserve banks, since the Government agency would constitute the acceptor. 

The new plan is similar to that practiced by the Railroad Administra- 
tion in dealing with railroad companies to whom the Railroad Adminis- 
tration owes money. 


Last week, page 1128, we referred to the intention of the 
War Department to advance $100,000,000 to the Railroad 
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Administration. The following is the announcement of 
this made on March 21 by Director-General of Railroads 
Walker D. Hines: 


The Railroad Administration received to-day from the War Department 
$100,000,000 as payment on account for freight and passenger transporta- 
tion services heretofore rendered by the railroads under Federal control to 
the War Department. In ordinary course these payments would have 
been spread over the next three months. . 

While ordinarily such payments would have been made directly by the 
War Department to the Federal Treasurers of the various railroads which 
rendered this service, it was arranged in order to meet more conveniently 
the present financial situation that the money be paid directly to the Rail- 
road Administration at Washington. 

The sum thus received by the Railroad Administration will therefore in 
substance be subtracted from what the railroads would otherwise have 
received in approximately the next three months, and hence must be dis- 
tributed by the central administration to meet the current cash require- 
ments of the Federal Treasurers, 


In an address before the Pittsburgh Chamber of Com- 
merce on March 27 Mr. Hines in referring to the needs of 
the Railroad Administration said: 

I take this opportunity to try to remove the impression that the $750,- 
000,000 appropriation which was asked of Congress was needed to make 
up losses sustained by the Railroad Administration. This was not the 
case. The appropriation was needed and still is needed to aid the Gov- 
ernment temporarily to carry the expenditures made on behalf of the rail- 
road companies, which will be gradually refunded by the railroad com- 
panies, as they are able to finance their requirements otherwise. 

When the appropriation of $750,000,000 shall be made there will have 
been appropriated for the Railroad Administration a total of $1,250,000,- 
000. Of this about $200,000,000 represented the loss incurred in the 
calendar year 1918, due to the abnormal winter and to the fact that the 
Railroad Administration had only six months of increased rates to meet 
twelve months of increased wages. 

The $1,050,000,000 balance, Mr. Hines said, represents 
funds temporarily tied up by the Government in railroad 
operation, distributed roughly as follows: Working capi- 
tal, $340,000,000; loans to be repaid by railroads, $340,- 
000,000; estimated loans to be made this year and later 
repaid, $370,000,000. 

Mr. Hines who has embarked on a speaking tour de- 
signed to advise business that the Railroad Administration 
intends to co-operate with private industries in re-establish- 
ing normal conditions, also addressed the Traffic Club at 
Pittsburgh; his speech on this occasion is referred to under 
another head. 








WALKER D. HINES’S PROPOSALS FOR RAILROAD CON- 
TROL—IMPROVEMENT WORK TO BE CONTINUED. 


In an appeal “for support and understanding in the vastly 
difficult task of rendering an adequate public service during 
the temporary period of Federal control’’ of the railroads, 
Walker D. Hines, Director-General of Railroads in an 
address before the Traffic Club at Pittsburgh on March 26 
stated that he believed that such support and understanding 
would be forthcoming “more completely if the public appre- 
ciates the important respects in which the Government 
control promoted the objects of the war and also protected 
temporarily railroad investors.” Stating that he is doing 
all in his power “to promote a good and adequate service, 
and to stimulate efficiency on the part of both officials and 
employees,” Mr. Hines pointed out that the efforts of the 
Railroad Administration “‘are being pressed to the limit of 
our strength regardless of the embarrassment which suddenly 
confronted us by the failure of the railroad appropriation.” 
“Unfortunately,” says Mr. Hines, “the impression has gone 
out that the Railroad Administration has decided to eut off 
all improvement work, including additions and betterments 


and *maintenance.”’ Continuing he said: 

% This is not a fact. What has happened is that we are taking steps to 
give the railroad corporations full opportunity to determine whether they 
should assent to the work which they must finance. It is the intention 
of the Railroad Administration to carry forward just as much additions 
and betterments and maintenance work as possible in order that labor 
may not be thrown out of employment unnecessarily and in order that 
the railroads be kept in good repair and extended to meet the needs of 
the situation. 

In submitting suggestions bearing on the subject of a 

permanent solution of the railroad problem, Mr. Hines 
said in part: 
#@ I do not believe in Government ownership as a permanent policy and I 
wish to see a policy adopted which will preserve, if possible, the advantages 
and economies of private initiative while meeting the public necessities for 
adequate control. 

A great many arguments on this subject seem to proceed on the assump- 
tion that we have an unlimited choice of methods and that it is easy to 
find a satisfactory solution. It requires only a little thought to realize 
that this is not the case. We cannot go back to unrestricted private 
management and we ought not to go back to a method of regulation that 
proved unsuccessful. 

The object which any successful plan of regulation must accomplish is 
to"attract adequate capital for the great development which must yet be 
brought about in order to meet the wonderful expansion which the commerce 
of this country is likely to have. 

We must not deceive ourselvés as to how things worked in the past and 
as to how they will work in the future unless there is a fundamental change. 
Consider the public utilities throughout the country. Doubtless in every 
city the public has a reasonably good intention and the people in office 





= ey 
do not desire to destroy the utilities. But there is suspicion as to capitaliza- 
tion, distrust as to the necessity for the expense, extreme hesitation on the 
part of the people to increase their own expenses by making the necessary 
increase in rates, and consequently there is non action. This illustrates 
in a small way the same conditions which operated in the country as a 
whole with respect to the railroads. Unless there can be fundamental 
changes which will change these conditions, there can be no reasonable 
and continuing assurance of an adequate return for capital. . 

One of the fundamentals is a standard of return so that the regulating 
body will have a definite statutory protection for any action taken on this 
subject. Whenever you get to the point of prescribing a standard of re- 
turn which must be realized, you have created a sort of a Government 
guaranty. To my mind, the great problem is whether to have this guaran- 
ty certain or uncertain. Of course, the more certain the guaranty, the 
less initiative on the part of the management. On the other hand, while 
a less certain guaranty stimulates initiative, it also is less promising to 
capital and tends to defeat the ultimate objective which is the attraction of 
adequate capital into the business. 

The combination of these great factors is the thing to be accomplished. 
It is far from easy. It cannot be dealt with by a reproduction of the old 
conditions with a few palliating amendments. We have got to decide 
upon how definite we shall make the Governmental assurance of an ade- 
quate return and how we can accomplish this to a sufficient extent while 
preserving a sufficient measure of private initiative. 

My own view is that a moderate guaranty on capital should be prescribed, 
so as to give a reasonable assurance to capital; and that there should be a 
right to a participation in any profits made in excess of that. guaranty so 
as to furnish the needed stimulus to private initiative. 

I further believe that the Government should be strongly represented on 
the board of directors and that these Government directors should con- 
stitute an important part of the regulating body which prescribes the rates 
so that this regulating body will know as necessities develop that the 
necessities are developing and will be able to meet the needs of the situation 
much more nearly at the time the needs arise than is possible at present. 

I do not believe these fundamental changes can be successfully carried 
through except by the construction of a comparatively few great railroad 
corporations each of which will so combine the prosperous and unprosperous 
roads as to present a fair average result and get away from the hopeless 
diversity in earnings which has existed in the past; and upon each of which 
it will be practicable to have ample Governmental representation. 


CONTRACTUAL OBLIGATIONS OF RAILROAD AD- 
MINISTRATION TO CAR AND LOCOMOTIVE 
BUILDERS—CASH RECEIPTS AND DIS- 
BURSEMENTS., 

A statement of the contractual obligations of the Railroad 
Administration to the car and locomotive builders as of 
Dee. 31 1918 has, according to the “Railway Age’’ of March 
21, been filed in the record of the hearings before the Senate 
Committee on Inter-State Commerce. The following is one 
of the tables published in the ‘“‘Age”’: 

Contractual Obligations, Dec. 31 1918—Contracts for 100,000 Standard Cars. 














Number Type— Price. Amount. 
RT igs Ae ls SO. $2,697 20 $53,944,000 00 
25,000 Ns. 1. nap dpewiing > eegh 2,916 67 70,416,750 00 
4 BBB ed Setentepncneenmner: 2181S Tee 8st '950 08 
7 oe ee 18'869,450 00 

2 eS SO ae re aN he rae ae $289,453 ,450 00 





$74,370,918 62 
212,266,942 37 


$286 ,637 ,860 99 


From a table showing “‘Contractual Obligations, Dec. 31 
1918, contracts for 1,930 Standard Locomotives,” we take 
the following: 


Balance due on locomotives...........----.------- 
TREO GOOG 00) GON ed omnia mains aid 





Less Payment 


Name and Type— Total Cost. on Account. Balance Due. 
American Loommeire Co. $43,820,411 25 $30,488,037 22 $13,332,374 03 

do (1919 contract).-.- 30,234,018 75 -..--.---... ‘ ,018 75 
Baldwin Locomotive Works 31,651,933 60 8,000,000 00 22,651,933 00 
Lima Locomotive Works... 9,265,74000 2,112,14716 7,152,592 84 





TE: cde umminesas $114,972,103 00 $40,601,184 38 $74,370,918 62 


kon lcied “and 
68 [units completed anc’ 33,769,997 76 33,769,997 76 


Balance uncompleted... $81,202,105 24 $6,831,186 62 $74,370,918 62 

The “Railway Age” also reports that Director-General 
Hines has filed with the Senate Committee on Inter-State 
Commerce to be printed in connection with the report of 
his testimony before the committee in February the following 
approximate statement of cash receipts and disbursements for 
the year 1918, which shpws that the amounts actually paid 
to the railroad companies on account of their compensation 
during the year was $253,000,000, of which $138,000,000 
was taken from the revolving fund and $115,000,000 from 
income from operation. 

Statement of Cash Receipts and Disbursements for the Year 1918. 

















Receipt Revolving Fund, Operation. Total. 
Otiataal epproprietion..---<-- $500,000,000° _-.--.--_- 000,000 
American Railway Express Co. ---.------- $42,157,416 42,157,416 
Wells, Fargo Co. Express....-. ---------- . ,000 4,759,000 
Net operating income (note)... ---------- 785,397 ,957 785,397 ,956 

NS i. a a Same $500,000,000 $832,314,372 $1,332,314,372 
a ee ees companies: 

ES perme pee .--$110,317,500 $34,185,460 $144,502,960 

OS ETE ENE Oe 15,500,250 34,932,863 50,433,113 
Advances on compensation.... 138,331,660 114,946,140 253,277 ,800 
Payment of pg nee a 

By of collected -- Te ak ee 68,743,883 68,743,883 

tterments ex- 
WO rte  ° nncnciaill 455,817,710 455,817,710 
Purchase of standardized equip- : 

OS LLL EE LT OEE ES 114,514,400 ~....-.--... 114,514, 
Advances to send wonewars. 44 901-688 (74901 0p0 4,361, 
Ad to eral Managers. ° ,000 ’ OD? caahenssnuin 
Siecests tadtt .cac-nasc. senarconae (6:436,980) ~~ (6,436.80) 

Petal. «canrctecokeenandaiia $453,454,810 $631,759,562 $1,085,214,372 
Dalanes.. . ccactsaccunocesscapan $46,545,190 $200,554,810 $247,100,000 
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Note.—This statement presupposes that all the income was actually 
collected in cash; this is not actually the case, partly because substantial 
amounts of freight and passenger fares were not actually paid in cash, and 
in part materials and supplies have necessitated the employment of a part 
of the cash. The inclusion of the item of ($6,436,980) (in parentheses) is 
a rough way of reflecting these and other similar factors. 


Statement of Account with Railroad Companies Whose Properties Were in 
Federal Control as of December 31 1918. 
Credit to Companies. 
Compensation—standard return.........--.- 
Less— 


PO EER EAL LR Oe $253 ,277 ,800 
Loans, excluding New Haven loan143, ‘461.073 


$928 314,372 


396 ,738 873 


Balance due on compensation.............-.--.---- 


Deductions. 
Other items in account with the corporations 
which may be retained in payment of bal- 
ance of compensation 

Surplus income which can be applied to addi- 
tions and betterments.-...........-.--.--- 

as Yo due companies in open account whic: 

is est can be retained from compen- 
sation on settlement thereof. 


$531,575,499 


$214,211,190 


55,929,620 
$270,140,810 


mene Fs cnsahenony to companies on 


$20,372,215 


D syoockads Galen aoeraaks ayable to 
y- ie — 100,000,000 


MG iad cde ie waelnien 
eco yea $120,372,215 


Met sennunt to be retainel.. .....« .cccciscwscvinsince 
Balance payable to companies in settlement of compensation 
for the year 1918, oon on open account, and for additions 
and betterments to the companies’ property to the extent 
that compensation suffices therefor...........-.------- $381,806 ,904 
Note.—The figures with reference to open account are based on report 
as of Sept. 30 1918, the latest available; it is believed that those figures 
will not be materially changed Dec. 31 1918 All other figures shown are 
of Dec. 31 1918. The date as to amounts which can be retained from 
companies’ income to apply on additions and betterments are, of necessity, 
estimated. 


SOUTHERN PACIFIC SYSTEM EARNED MORE THAN 
THE STANDARD RETURN. 


In publishing the following letter it is proper to say that 
the compilation to which it refers was published by us 
just as it came from the Bureau of Railway Economics. 


THE PRUDENTIAL INSURANCE CO. OF AMERICA. 
Newark, N. J., March 26 1919. 
Editor of the Commercial and Financial Chronicle, 
New York, N. Y. 

Dear Sir—I have read with a great deal of interest the article appearing 
in your issue of March 22, containing an analysis of the deficit the Govern- 
ment will incur on the basis of standard return compensation from the opera- 
tion of the railroads of the country during the year 1918. 

This article also contains a list of sixteen systems receiving 60% of the 
rental paid by the Government. According to this list the operations of 
the Southern Pacific will result in a deficit to the Government of $17,000. 
May I call your attention to the fact that so long as this list purports to 
give the operating results of railroad systems, it would have been more 
correct to give figures pertaining to the Southern Pacific System as a whole 
and not, as now has been done, the figures relating to the Southern Pacific 
Co. only. As the statement now stands one would think that the operation 
of the Southern Pacific System resulted in a deficit to the Government of 
$17,000, while, on the other hand, the operation of the Union Pacific 
System netted the Government a surplus of $22,392,000. As a matter 
of fact, the operation of the entire Southern Pacific System gave the Govern- 
ment a surplus of $5,017,000 over and above the standard return as can 
be seen from the following: 


$149,768 ,595 








Standard Net Operating 





Return. Income. Surplus. 

Galveston Harrisburg & San Antonio $3,230,645 $5,347,757 $2,117,112 
Houston & Texas Central__.......- 1,717,506 2,286,307 568,801 
Houston East & West Texas__..._ _- 375,566 404,017 28,451 
Louisiana Railway & Navigation_--- 357 ,353 198,746 def.158,607 
Louisiana Western.............-.- 895.178 1,823,579 928,401 
Morgan’s La. & T. P. RR. & Navig’n 1,188,526 2,357,330 1,168,804 
Northwestern Pacific (50%)-_------- 617,551 744,454 131,903 
Texas and New Orleans_-_____..._-- 715,136 964,627 249,491 

Total subsidiaries.............-- $9,097,461 $14,131,817 $5,034,356 


BE FOOD sn ww ccccsacsancee 38,021,938 38,005,106 def.16,832 





Entire Southern Pacific System---_$47,119,399 $52,136,923 $5,017,524 


You will observe from the above that I have made the results of the 
Southern Pacific subsidiaries include those 8f the Northwestern Pacific 
to the extent of 50% in order to correspond with the Southern Pacific's 
interest in that property. 

Yours very truly, 
RUDOLPH DIAMANT. 








SIR ERIC GEDDES ON SEMI-PARALYZED FINANCIAL 
CONDITION OF BRITISH RAILWAYS. 


The statement that financially the transportation system 
of Great Britain, with the exception of the street railways, 
was in a semi-paralyzed state, is attributed to Sir Eric 
Geddes, Minister without portfolio, in introducing in the 
House of Commons on March 17 a bill to establish a Minis- 
try of Transportation. The cablegrams to the daily press 
have the following to say as to Sir Eric’s remarks: 

Only the municipal street railways were prosperous. Before the war 
railway capital returned 4.2%; to-day there was a loss of from 2 to 3%. 


Before the war canals were. earning 114%, while to-day they were worked 
at a loss and were heavily subsidized. 

Roads which cost the country £20,000,000 a year were earning prac- 
tically no income, while harbors and docks were earning 3%. 

The transportation systems were physically ill-equipped to meet the 
strain of the demands made upon them, partly owing to lack of men and 





capital during the war. The country had to face the fact to~iay that 
with the railways there would be a loss of over a quarter of a million pounds 
daily, while the Government was pledged to continue its guarantees for 
two years. 

If transportation was not to continue to run at the cost of the tax- 
payer, there must be a real transportation policy, and the Government 
had come to the conclusion that some measure of unified control was 
necessary. There must be some body which should be responsible for 
the transportation policy. It was only the Government, the Minister 
declared, which could take over the position. 

In the present conditions, said the Minister, it would be criminal to per- 
mit the old system of competition. One block of capital must do the 
work, and not two in competition. This would be bad news for some 
interests, but it was a cold bath which the country must take. 

The Government must in some form or other have a say in the condi- 
tions under which labor worked and with regard to the discipline to be 
expected in trade unions. The State must step in at once and make pos- 
sible an economic balance, which was impossible in the present condition 
of things. 

In order to get rid of empty haulage, continued Sir Eric, the Govern- 
ment would take over the power to acquire privately owned cars on the 
railways, which constituted nearly half the cars employed. During the 
next two years the same organization would be continued that existed 
during the war, but thereafter there was certain to be some central con- 
trol—commissions on which the Government and labor would be repre- 
sented. It would also be necessary to have a central control over docks 
and canals. 

Nationalization of railways might care for the present conditions—he 
did not know. He looked upon nationalization as a means to an end, 
which might have to be adopted finally. 

Under date of Feb. 28 British Wireless Service advices 
to the daily papers from London said: 

Publication of the Government’s Transport bill, which has been in- 
troduced in Parliament, shows that it will give the Minister of Transport 
complete contrel over every conceivable form of land transport. The 
bill provides that complete management of the railways of the. United 
Kingdom is to be conducted by the State for two years, partly to enable 
the Government to make the railways pay dividends and partly to fa- 
cilitate the movement of men and materials during the period of recon- 
struction. 

Complete power is given to the Minister during the two years to settle 
all railway rates and charges, salaries and wages and conditions of em- 
ployment, and to make any alterations in the policy of the roads and 
accounts that he may deem desirable. 

The Minister is authorized to purchase various kinds of railway com- 
panies by agreement or by compulsion. Under these provisions he could 
purchase in whole or in part any railway, light railway, street car com- 
pany, canal,-inland waterway, or harbor and dock undertaking during 
the first two years of the Ministry. 








PRANK H.FAYANT ON THE SITUATION OF ENGLISH 
RAILROADS. 


Sir Eric Geddes’s statement in the House of Commons to 
the effect that the English railways are in a ‘‘semi-paral- 
yzed financial condition’’ has brought some salient facts 
as to the plight of the English roads from Frank H. Fayant, 
assistant to the Chairman of the Association of Railway 
Executives, who recently returned from Europe, where he 
made an investigation of the effect of the war on the rail- 


ways of England and France. Mr. Fayant says: 

The English railway employees, including workers in coal mines and 
industries supplying materials to the roads, have in effect confiscated 
the property. The whole English railway system to-day is potentially 
bankrupt. The burden of meeting the deficit in operation and paying 
the rental to the owners is being carried by the public Treasury; that is, 
the increased labor cost is being met by the English people through taxation. 

When the English Government took control of the railways for war 
purposes in 1914, guaranteeing as rental to the owners the pre-war net 
income, the annual receipts were $680,000,000 and the operating ex- 
penses were $430,000,000, of which $250,000,000 was the pay-roll, $25,- 
000,000 covered taxes, and $155,000,000 paid for coal and materials. 
This left a net income of $250,000,000 to pay interest and dividends on 
invested capital giving a return to the owners of less than 4%. 

English railway wages before the war were very low—too low for decent 
living conditions. At that time the average annual wages earned per 
employee were less than $350, while in this country our average was then 
more than $800. The rapid rise in the cost of living and in wages paid 
munition workers created great unrest among the English railway men. 
The Government attempted to deal with the problem by giving ‘‘war 
bonuses’’ based on the rise in the cost of living. ‘The workers gladly ac- 
cepted the money but they objected to the way it was tagged. They 
wanted wages that would continue after the war and not bonuses. The 
Government accordingly dropped the word. 

Instead of giving the larger increases to the less well paid men and 
smaller increases to the better paid, as our Railroad Administration has 
been doing, the English Government gave identical increases to all em- 
ployees. Beginning in October 1914 and running to November 1918, 
there were eight successive wage increases, varying from 3 shillings to 
6 shillings a week, and totaling 33 shillings, or $7 40. These increases in 
the weekly wage added $275,000,000 to the payroll. Then at the end of 
the war, when Lloyd George appealed to the country for a vote of confi- 
dence, the railway unions made a renewed demand for an eight-hour day. 
Lloyd George granted the demand and this added $125,000,000 more to 
she pay-roll, making the total increase in wages $400 ,000,000, or 160%. 

This brought the payroll up to $650,000,000, as compared with total 
railway revenue before the war of $680,000,000. There was also, as in 
this country, a very large increase in the cost of coal, steel and other 
materials, which added $140,000,000 more to the operating expenses. 
The greater part of this item, of course, is made up of increases in wages 
to coal miners and steel workers. ‘The increase in the cost of materials 
added to the increase in wages brings the operating expenses of the Eng- 
lish roads up to $970,000,000 a year; including the rental, or the interest 
on the investment, the total cost of producing transportation is now 
$1,220,000,000 a year, as compared with $680,000,000 before the war— 
an increase of about 80%. ‘There has been no increase in freight rates in 
England to meet the great increase in the cost of operation. Passenger 
fares were raised 50% early in the war, more for the purpose of reducing 
travel than for producing revenue. The increase in passenger rates has 
probably added $100,000,000 to the revenues, bringing them up to $780.- 
000,000. 
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The gross receipts of the English roads, therefore, are $90,000,000 les® 
than the operating expenses and $440,000,000 less than the total cost of 
producing transportation, the return on capital included. It is this $440,- 
000,000, amounting to about one and one-quarter million dollars a day, 
that Sir Eric Geddes referred to in Parliament in his speech on Monday, 
when he showed that the war control had virtually bankrupted the roads. 

The English Government must continue, under the War Contro! Act, 
to operate the roads for two years more and pay the rental to the owners. 
If returned to the private companies on their present basis of rates and 
costs, they could earn neither dividends nor interest, and most of them 
could not even earn their operating expenses. A freight rate increase of 
100% would be necessary to enable the companies to survive, and the 
feeling in England is that with rates already high, no Government would 
have the courage to grant such a large increase to the private companies. 
For this reason it is believed that nationalization of the English roads 
will be the only way out of the muddle, and the general public, through 
taxation, will then make up the revenues unprovided by shippers and 
passengers. 

Fortunately, the American railways are in no such plight as the Eng- 
lish roads. While England, at the beginning of the war, had high freignt 
rates and low wages, we were fortunate in having low freight rates and high 
wages. In this country we were not obliged to make such an enormous 
percentage increase in wages, although our labor cost has risen greatly, 
and we could raise freight rates. It is estimated that the increases in 
freight and passenger rates made by the Railroad Administration last year 
have added close to $1,000,000,000 to the revenues. The increases in 
wages thus far granted are close to $900,000,000 and other advances now 
under consideration will probably bring the increase up to $1,000,000,000. 
Our advance in rates, therefore, has apparently provided for the wage in- 
crease, but it has not provided for the war increase in the cost of coal 
and materials, which has been estimated between $300,000,000 and $400,- 
000,000 a year. 

In considering our American railroad wage increase under Government 
operation, approaching $1,000,000,000, or between 50 and 60%, it is to 
be remembered that in the years 1916 and 1917 the railroads under private 
Management advanced wages by $350,000,000, including the $70,000,000 
cost of the Adamson Act. Since 1915 the annual average earnings of 
American railway workers have been advanced from $800 to $1,400; 
in England they have risen from $350 to $900. 








REVIEW OF TWENTY-SEVENTH DIVISION. 


Business in New York was brought practically to a stand- 
still on Tuesday last, March 25, to pay honor to the 27th 
New York Division, headed by Major Gen. John F.. O’Ryan. 
Never before, perhaps, has Fifth Avenue witnessed such an 
immense gathering as was brought together to welcome the 
returning soldiers. The weather was ideal, and every 
point of vantage along the line of march from Washington 
Square to 110th Street was massed with people eager to 
accord tribute to the Division to which is given the credit 
of having smashed the Hindenburg line. The Avenue itself 
was befittingly decorated, and the Victory Arch erected at 
Madison Square, the Court of the Heroic Dead at the 
Public Library and the Arch of Jewels were conspicuous 
among the features which had been prepared to celebrate 
the return of the fighters, about 20,000 of whom passed in 
review in Tuesday’s parade. In acknowledgment of the 
reception accorded his men, Major Gen. O’Ryan on the 24th 
issued a letter saying: 

The officers and men of the 27th Division have been quite overwhelmed 
by the kindness of the reception given upon our arrival and since our arrival 
in New York. We are greatly impressed by the plans of the State and 
municipal authorities in connection with the parade. The entertainments 
and other features of the homecoming provided by the Mayor’s Committee 
of the City of New York have afforded our officers and men great pleasure 
and their appreciation is keen. 

I think it is due the officers and men of the Division to say that while 
they are proud of their record they realize that they were not the only 
combat division of the American Army which did well in Europe, for there 
were many others. Many of our officers and men have expressed the hope 
that the people of New York will give a rousing welcome to other divisions 
as they return, and more particularly to our own 77th Division and to the 
Rainbow Division, in which we are so handsomely represented by the 
gallant 69th. 

We stand ready with our armories, equipment, and enthusiasm to aid 


in every way adequate receptions for the other homecoming divisions. 
JOHN F. O’'RYAN, Major General. 

On the 25th Acting Secretary of War Crowell, speaking 
for the War Department, issued a statement saying: 

The tremendous ovation which the City of New York is giving to the 
officers and men of the 27th Division of the triumphant American Army 
springs from just pride in achievement worthy of the highest national 
traditions. 

These sons of the metropolis and the Empire State are the heroes of 
Kemmel Hill, of Peronne, of Bellicourt, of 8t. Quentin, Cambrai, of Bony 
and Le Catelet. 

These men who swing along beautiful Fifth Avenue to-day, resplendent 
in health and good spirit, each man looking to a future of good citizenship 
in the safe peace his valor established, are survivors of the historic American 
drive at the Hindenburg line of last summer and fall. They fought glori- 
ously. ‘They helped win the most stupendous conflict the world has ever 
seen. The fruit of the victory is now in the hands of the people of all 
civilized nations, great and small. 

These men who parade to-day are of the American stuff that heartened 
the weary British and French heroes in the summer of 1918, and, when it 
came their turn to fight on their own sectors, they exhibited strength 
and ability which swept down the enemy like the wrath of an avenging God. 

In their last great drive the enemy fell back before them for thirteen miles, 
and some 3,000 prisoners were taken into the lines of the 27th Division. 

These feats of glory are being celebrated by the home folk to-day. They 
will illumine the pages of American history for all time. These men are 
worthy of the laurel wreath New York so generously bestows upon them. 

In the hour of rejoicing we shall not forget the bravest of the brave who 
may only parade Fifth Avenue to-day in spirit—the comrades who did not 
return. They died or are suffering in army hospitals that we might enjoy 
the security of this day. Our hearts turn to them, and to those loved ones 





who mourn their absence. We see the brilliant spectacle of this parade 
through tears for them, yet we know that they preferred death and physical 
torture to dishonorable personal safety. 


All welcome to the 27th Division, the old National Guard of New York, 
brave soldiers and good citizens. 

A message of greeting from King Albert of the Belgians 
and the Belgian nation was received on the 24th by Major- 
General O’Ryan through the Belgian Legation at Washing- 
ton. The King’s message read: 


Having been informed of the triumphal return of the 27th Division of 
the American Army, I address to you and to your valiant and victorious 
men who fought so bravely in Flanders the grateful greetings of the whole 
Belgian nation. ALBERT. 


Major-General O’Ryan on the 24th released for publi- 
cation the official list of the casualties of the 27th Division 
in the overseas service. The total number of officers and 
men who perished in the overseas service, in battle and from 
other causes, was 1,980, as shown by the official records now 
virtually complete. 








PRESIDENT WILSON’S STATEMENT THAT COM- 
MISSION,ON LEAGUE OF NATIONS IS NOT 
DELAYING PEACE. 

A statement in which he seeks to dispose of the fears which 
have arisen in some quarters that peace is being delayed by 
the discussions of the Commission on the League of Nations 
was issued by President Wilson at Paris on March 27. 
Besides stating that the conclusions of the Commission were 
the first to be laid before the plenary eonference the President 
announces that the revised covenant is ndw practically 
finished and will shortly be presented to the public. His 
statement follows: 

In view of the very surprising impression which seems to exist in some 
quarters that it is the discussions of the Commission on the League of 
Nations that are delaying the final formulation of peace, I am very glad 
to take the opportunity of reporting that the conclusions of this Commission 
were the first to be laid before the plenary conference. 

They were reported on Feb. 14, and the world has had a full month in 
which to discuss every feature of the draft covenant then submitted. 

During the last few days the Commission has been engaged in an effort 
to take advantage of the criticisms which the publication of the covenant 
fortunately has drawn out. A committee of the Commission also has had 
the advantage of a conference with representatives of the neutral States, 
who are evidencing a very deep interest and a practically unanimous desire 
to align themselves with the League. 

The revised covenant is now practically finished. It is in the hands of a 
committee for the final process of drafting and will almost immediately be 
presented a second time to the public. 

The conferences of the Commission have invariably been held at times 
when they could not interfere with the consultation of those who have 
undertaken to formulate the general conclusions of the conference with 
regard to the many other complicated problems of peace, so that the mem- 
bers of the Commission congratulate themselves on the fact that no part 
of their conferences has ever interposed any form of delay. 


BRITISH DOMINIONS DISCLAIM RESPONSIBILITY 
FOR JUDGING EUROPEAN DISPUTES UNDER 
LEAGUE OF NATIONS. 


That the British Dominions do not feel that they should 
take the responsibility of entering into the deciding of the 
differences of European nations where the British Empire is 
not directly involved, was set forth in a memorandum on the 
League of Nations submitted by Sir Robert Borden, the 
Canadian Premier, to the British delegation at the Peace 
Conference, according to advices from the Paris corre- 
spondent of the ‘‘Morning Post’’ on March 22. 

The memorandum, the correspondent stated, is supported 
by the American delegation. It was not submitted, he 
added, after consultation with the Australian delegates, but 
Premier Hughes of Australia, according to the corre- 
spondent, has pointed out that this does not imply that 
Australia disagrees with it. 














OFFICIAL COMMUNIQUES OF THE PEACE 
CONFERENCE. 

Events at the Peace Conference in Paris have been brought 
out in relief rather than overshadowed by the importance of 
happenings elsewhere in Europe, which by common consent 
are attributed to the delay of the Conference in arriving at 
a basis of peace that will set the wheels of trade and industry 
moving and bring relief to the people of the Allied and 
neutral countries as well as to those of the enemy States. 
Hungary has apparently thrown herself into the arms of 
the Bolsheviki; German-Austria is hanging in the balance, 
and Germany itself is reported to have sent Karl Kautsky 
to Moscow to open tentative negotiations with the Lenine 
Government. Meanwhile at Paris, the press dispatches 
reflect what seems like a state of confusion and indecision, 
with an interminable succession of side issues constantly 
cropping up to divert attention and consume time. Italy 
has threatened to bolt the Conference if her demands in 
regard to Fiume are not granted, while the Jugo-Slavs 
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are equally determined in maintaining their stand. It is 
almost impossible to keep track of the numerous commissions 
that have been sent to study various questions relating to 
boundaries, racial divisions and economic problems. 
Partly, as a result of the leakage of important information 
(which contributed, it is said, to the overthrow of the Karolyi 
Government in Hungary), and partly in order to speed up 
the work of the Conference, the Supreme Council, or Council 
of Ten, composed of President Wilson, Secretary Lansing, 
the Premiers and Foreign Secretaries of Great Britain, 
France and Italy, and two Japanese delegates, has apparently 
been to a large extent superceded by a still smaller group, 
made up of President Wilson, and Premiers Lloyd George, 
Clemenceau and Orlando. These four have held frequent 
and prolonged conferences during the past week, while the 
session of the Supreme Council have been correspondingly 
few. The important events of the week at Paris are reviewed 
elsewhere. We give herewith the official communications 


as reported by the daily papers. 
THE SUPREME COUNCIL. 

The Supreme Council on March 21 took up the question 
of sending the three Polish divisions now in France to 
Poland by way of Danzig, but no decision was reached. 
The same subject was discussed on March 22, when the 
Council received a fresh report from the special committee 
on Polish affairs. The report was discussed and reserved 
for final decision later, which, it was announced, would be 
made in connection with the subsequent fixing of the boun- 
dary lines affecting Germany. An Associated Press dis- 
patch from Paris on the 23d, in discussing the Polish question, 
said: 

When the Council of the Great Powers met yesterday it was in an atmo- 
sphere of considerable apprehension over Poland, which is the chief subject 
of discussion. This is not on account of Poland itself, but because of 
differences which have arisen affecting the fundamental question of national- 
ity to which President Wilson has given his strong approval and also his 
thirteenth point, which called for an independent Polish State with access 
to the sea. 

This last clause has introduced an issue on which there is a wide diverg- 
ence of views. A committee under the Chairmanship of Jules Cambon, 
with Sir William Tyrrell as the British and Dr. Robert H. Lord as the 
American member, has reported the plan giving Poland this access to the 
sea by means of a “‘corridor’’ sixty miles wide running across East Prussia. 
But the effect of this concession is to place about 1.500,000 Germans within 
the new Poland and to detach the easternmost part of Prussia from Ger- 
many. 

Premier Lloyd George has taken the view that this denationalization 
of a large body of Germans would cause such discontent as would be likely 
to bring on another war, and it is understood President Wilson also is not 
entirely satisfied with the proposal. M Cambon’s committee, therefore, 
has been asked to revise the plan, and this revision is under discussion. 
The committee, nevertheless, is said to adhere to its original plan for a wide 
corridor. 


On Monday, the 24th inst., the Supreme War Council 
again discussed the Polish question and passed finally on 
the question of the disposition of the German cables cap- 
tured during the war, the official statement reading: 


The Supreme War Council met this afternoon from 4 till 6 o'clock. 
The question of submarine cables captured from the enemy was examined. 
The future of those cables was decided on and the terms of reference regard- 
ing that status were referred to the Drafting Committee. 

The American proposals regarding the powers of the Teschen Commission 
were adopted. 


The newspaper reports of the day gave the following 
additional information: 


President Wilson met Premiers Clemenceau, Lloyd George and Orlando 
at the Foreign Office at 3 o'clock this afternoon for an hour's conference 
before the assembling of the Supreme War Council. 

Both the Conference and the Supreme Council were held amid a feeling 
of concern over the revolutionary developments in Eastern Europe, and 
the lack of definite results thus far reached in the Paris Conference in 
stabilizing European conditions. 

President Wilson was known to regard the situation as serious and as 
calling for energetic action toward hastening the work of the Conference to 
completion, and there was reason to believe that this would be one of the 
main subjects before both meetings, rather than the formal questions 
on the program. 

The War Council to-day again discussed Poland, which question is close 
to settlement. It is understood that the recommendations of the Cambon 
Committee for a Polish corridor across East Prussia to the Baltic will 
prevail despite the objections raised by Premier Lloyd George. 

The Polish divisions now in France will probably proceed at once to the 
Baltic and may land at Konigsberg instead of Danzig in order to avoid a 
clash with the Germans over Danzig. 


The following communique was missing from our record 
last week: 

March 12.—The Supreme War Council met to-day from 3 to 5 p. m. 

The aerial terms to be imposed on Germany in the preliminaries of peace 
were discussed. The articles drafted by the military experts were examined 


in detail, and adopted. 
The next meeting will take place on Friday, March 14, at 3 p. m. 





LEAGUE OF NATIONS COMMISSION. 

The Commission on a League of Nations held a formal 
session on March 22 under the chairmanship of President 
Wilson, the first meeting of the full commission, since the 
draft of the proposed covenant was laid before the Peace 





Conference on Feb. 14. Two preliminary meetings had 
been held, however, on Mar. 20 and 21, of a sub-committee 
of the commission, for the purpose of receiving suggestions 
from neutral States in regard to the constitution of the 
League. Six European neutrals, six South American 
Republics and Persia participated in these preliminary 
meetings, and in the main took an attitude favorable to 
the covenant as drawn. Thirty-odd changes were suggested, 
all textual and formal in their nature except two. One of 
these, brought forward by the Swiss delegation, would 
guarantee the sovereignty of member States and provide 
against interference by the League in their internal affairs. 
The effect of this proposal, as generally interpreted, would 
be to safeguard the Monroe Doctrine. It read as follows: 
This covenant shall not be interpreted as containing anything contrary 
to the sovereignty of States except in so far as the State itself, by adhering 


to the covenant shall consent, and the covenant itself shall not interfere 
with the internal affairs of any of its members. 


A second proposal, designed to increase the influence of 
the neutral States and small Powers of the League, provided 
that the latter should be given representation on the Execu- 
tive Council of the League of Nations. As now drawn, 
the covenant provides that the Executive Council shall be 
made up of two delegates each from the British Empire, 
France, Italy, Japan and the United States. The new 
proposal is that eight members be allowed for all other 
States, which would unite in groups for the purpose of 
selecting delegates. 

At the close of the first preliminary meeting on March 20 
an official statement was issued which said: 


Representatives of neutral States were received informally this after- 
noon by a small committee of the League of Nations Commission. 

A draft of the covenant, as read at the plenary session held Feb. 14, 
was the basis of discussion and delegates from neutral countries proposed 
amendments after the first fifteen articles had been read. 


An Associated Press dispatch describing the meeting read 
as follows: 


Neutral countries of Europe, Asia, and America had an opportunity 
to-day to express their views and propose amendments to the League of 
Nations plan, meeting in response to the invitation of the Supreme Council. 
The meeting was held at the Hotel de Crillon, the American headquarters, 
in the same room where the covenant was framed. Lord Robert Cecil 
of Great Britain was Chairman and Premier Venizelos of Greece, Dr. M. R. 
Vesnitch of Serbia, Paul Hymans-of Belgium, Colonel E. M. House of 
the United States, and Leon Bourgeois of France sat as members of the 
sub-commission. 

The meeting proved an impressive occasion. Thirteen neutral powers 
were represented by Ambassadors, Ministers and delegates, with retinues 
of military and civilian attaches. The nations directly represented were 
Norway, Persia, Salvador, Switzerland, Argentina, Spain, Holland, 
Denmark and Sweden. At the close of the session it was announced that 
no serious differences or disagreements had developed and that the discus- 
sion was proceeding satisfactorily. 


The meeting on the 22d was described as follows in the 
official statement: 


At the meeting of the League of Nations Commission Committee this 
afternoon the neutral representatives gave their further views on the 
draft covenant, of which the remaining articles were examined. 

Lord Robert Cecil thanked them for their assistance in the labors of 
elaborating the projects of the League of Nations which was of much use 
to the commission. f 

The Peace Conference, he declared, hoped that all the States there 
represented would become original members of the League. 


It was also announced that the following representatives 
of neutral nations took part in the discussions: 


Argentine—M. T. de Alvear, Minister at Paris. 

Chile—Senor Ibanez, Minister at Paris. 

Colombia—Carlos Arbelaez, Minister at Paris. 

Denmark—H. A. Bernhoft, Minister at Paris; Dr. P. Munch, and H. 
Neergaard, former Premier. 

Holland—Chevalier de Stuers, Minister at Paris; former Premier Loudon 
M. Loder of the High Court of Justice, and Professor van Eysinga. 

Norway—Baron de Wedel Jar!lsberg, Minister at Paris. 

Paraguay—Arnold Schoch, Charge d’Affaires at Paris. 

Persia—Moshavar-el-Mamalek, Minister for Foreign Affairs. 

Salvador—M. Matheu, Charge d'Affaires at Paris. 

Spain—Gonzalez Hontoria, Deputy. 

Sweden—Count Ehrensvard, Minister at Paris; Count Wrangel, Minister 
in London. 

Switzerland—Felix Calonder, former President; Alfred Frey of National 
Council, Professor Max Huber, and Professor Rappard. 

Venezuela—M. Fortoul, Minister at Paris. 


The suggestions brought forward by the neutral States 
were taken up at the meeting of the full commission on the 
22d, at which, as stated, President Wilson presided. At 
this meeting, also, it is understood that consideration was 
given to the objections raised against the League covenant 
by various American Senators and others, also to the Japanese 
proposal that equal treatment for the nations of all member 
States be incorporated in the covenant. In regard to the 


latter, it was stated in the newspaper dispatches that a 
compromise was likely to be reached by substituting the 
words “‘just’”’ treatment for “‘equal” treatment of nationals. 
Japanese delegates were also quoted as saying that Japan 
would not refuse to joint the League no Matter how their 
proposal was finally disposed of, but would reserve the right 
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to bring up the matter later. The official communique 
issued on March 22 said: 


The Commission on the League of Nations met this afternoon under the 
chairmanship of President Wilson. ‘This was the first meeting of the 
commission since the draft of the covenant was presented to the plenary 
session of the conference on Feb. 14. 

A discussion took place on a number of amendments suggested by the 
members of the commission, as a result either of the recent exchange of 
views with the representatives of neutral States or of the constructive 
criticism to which the covenant has been generally submitted. 

The commission will resume its examination of the covenant on Monday 
evening at 8:30 o’clock. 


After a lengthy session of the commission on Monday 
night, it became evident that extensive changes were to be 
made in the League covenant, which was being overhauled 
section by section. The American delegates especially were 
endeavoring to clarify the language and meet as far as pos- 
sible the constructive criticisms brought forth by the pub- 
lication of the original text. The official statement issued 
on March 25 said: 


The twelfth meeting of the League of Nations Commission, which was 
the second meeting held to consider amendments to the draft of the cove- 
nant, took place at the Hotel de Crillon at 8:30 p. m. on Monday, March 
24. Amendments to the articles from IX to XVI of the covenant were 
considered, so that two-thirds of the draft have been examined. 

The next meeting of the commission has been provisionally fixed for 
Wednesday, March 26, at 3 p.-m. 


With regard to the changes to be made in the League cove- 
nant, the Associated Press dispatches of the 25th said: 


Changes in the covenant were made at last night’s meeting of the League 
of Nations Commission which are regarded by the American delegates as 
of great importance and calculated to meet suggestions and objections 
emanating from America. 

An American amendment to protect nations against the influx of foreign 
labor has been adopted by the commission. It affirms the right of any 
country in the League to control matters solely within domestic jurisdiction. 

Another important amendment to the League covenant affects Article 
VIII, which empowers the Executive Council to formulate a plan for the 
reduction of armaments. The language of the article is altered so as to 
limit the powers of the Council to a simple recommendation to the Govern- 
ments affected. 

The American Peace Delegation, it is understood, has definitely agreed 
upon the amendment it will offer to Article X of the covenant to safeguard 
the Monroe Doctrine. 

The amendmert is said to provide that agreements under the covenant 
shall not be construed as an infringement upon the principles of inter- 
national policies heretofore generally recognized. As framed the amend- 
ment will be an appendix to the article pledging members of the League 
“to respect and preserve against external aggression the territorial integrity 
and existing political independence” of members. Mention of the Monroe 
Doctrine by name is avoided purposely. Provision was also made for the 
revision of the covenant itself from time to time, thus meeting the objection 
that it was inflexible. 

The admission of other States was provided for, but it was agreed that 
any change in numbers must be with due regard to the proportion between 
the representation of the large and small powers on the Executive Council 
as defined in the articles creating the Council. 

Many changes in the text of the covenant were made with the special 
purpose of clarification and removing ambiguities to which attention had 
been called by speakers in the United States. Some doubt is entertained 
in some quarters as to the wisdom of amendments affirming absolute 
control of countries over their internal affairs, as possibly prohibiting the 
extension of outside aid to put down revolutions, and it is possible that this 
language may be further modified. 

One amendment to be submitted provides that powers which are not 
specifically delegated to the League are reserved to individual members. 

Nothing has yet been done to state affirmatively the right of a nation 
with regard to its withdrawal from the League, nor has the Japanese 
amendment regarding racial discriminations been reached. This latter, 
however, has been modified so as simply to declare for the right of “‘just’’ 
treatment, and is likely to be accepted. 

A French amendment providing for the maintenance of a general military 
staff has been proposed, but thus far it has not been accepted. 





COMMISSION ON INTERNATIONAL LABOR LEGISLATION. 

The Commission on International Labor Legislation vir- 
tually wound up its work on March 21 when it was an- 
nounced that nothing remained to the be done but the final 
drafting of its report. Two important decisions were 
made in the large few sessions. One was the adoption 
of the principle that moral suasion alone should be used to 
carry out the policies adopted by the international labor 
congresses; the other, that no standards adopted should 
operate to lower labor standards already in existence. In 
announcing the conclusion of the Commission’s work the 
press advices of the 22d said: 


Announcement was made by the Conference Commission on Inter- 
national Labor Legislation to-day that the only thing remaining for the 
Commission to do was to draw up its report to the Conference. At its 
session to-day the Commission completed consideration of the proposals 
laid before it by a deputation from women's organizations. 

In recognition of the principle of self-determinazion in labor questions, 
the Labor Commission to-day introduced a clause into ite report providing 
that ‘‘no recommendation or draft convention shall in any case be accepted 
or applied so as to diminish the protection already accorded to workers by 
the existing laws of any of the high contracting parties." 

The intention of the clause is to safeguard legislation already in effect in 
any country which might be regarded by that country as better for the 
workers than that recommended by the Labor Bureau. 

The report was largely a discussion of the Seamen's Act in the United 
States and recognition of the possibility that the bureau might make 
recommendations on that subject which, while improving the condition 
of seamen generally, would not measure up to the standard fixed by the 


United States. 





The Labor Commission has definitely decided that the findings of the 
bureau must be supported by moral suasion if countries where special 


problems exist rather than b invoking force which League 
Nations might offer. . i - ae ey 


The following official communications have come to hand: 


March 13.—The twenty-first and twenty-second meetings of the Com- 
mission on International Labor Legislation took place under the Presi- 
dency of Samuel Gompers. The third reading of the British draft of the 
convention was completed with the exception of two articles on which a 
final decision was deferred until Monday. The Commission proceeded 
to discuss the arrangements for the first meeting of the international labor 
conference in October and decided to recommend to the Peace Conference 
pty ey be held in Washington if the Government of the United 

we consent to convene it. The necessary preparations 
placed in the hands of an international committee. Biers 

Pr te eR pr twenty-third meeting of the Commission on Inter- 
national Legislation took place this morning under Presid: 
of Mr. Samuel Gompers. = Suse’ 

The Commission considered the agenda for the first meeting of the in- 
ternational labor conference in October next. It was also decided to re- 
ceive the deputation of women’s organizations on Tuesday next at 10.30 
a.m. 

[The communications for March 17 and March 18 were given in our 
issue of March 22, page 1132.] 

March 19.—The twenty-eighth and twenty-ninth meetings of the Com- 
mittee on International Labor Legislation took place to-day under the 
presidency of Mr. Gompers. The special sub-committee appointed to find 
a solution for the difficulties which have arisen in regard to the applica- 
tion of labor conventions by certain Federal States presented a report 
suggesting a solution, which was adopted by the Commission. 

The final reading of the British draft convention for the establishment 
of a permanent organization for International Labor Legislation was com- 
pleted and the draft convention as amended was adopted by the Commission 
for submission to the Peace Conference. 

The Commission then continued the discussion of the labor clauses to be 
recommended for inclusion in the treaty of peace. 


On March 21 Samuel Gompers, Chairman of the Com- 
mission, was received by President Wilson, who thanked 
him for his work on the Commission. Mr. Gompers then 


went to England for a final conference with English labor 
leaders. 





COMMISSION ON REPARATION. 


Nothing official has appeared during the week in regard 
to the work of the Commission on Reparation. It is un- 
derstood, however, that the subject has been under dis- 
cussion by President Wilson and the French and British 
Premiers. In discussing the subject on March 20 an Asso- 
ciated Pressdispatch said in part: 


The chief issue of the question of reparations is not what Germany should 
pay, but what she can pay. The commissions which have studied the 
subject have gradually reduced the claims to a total of about $40,000,000- 
000. One proposal was to spread the payment over forty years. On this 
basis the principal, with interest, would amount to $80,000,000,000 at the 
end of the period. Against this proposal the Commission has estimated all 
the available wealth and resources of Germany at home and abroad. The 
American view as to these estimates is that $12,000,000,000 is the utmost 
that can be expected. This $12,000,000,000 is made up roughly as fol- 
lows: 

German resources outside of that country, $8,000,000,000, represented 
in merchant ships, railways, and mines in Alsace-Lorraine, coal and iron 
deposits in the Sarre Valley, foreign securities and Government property 
in former German colonies. Seven billions of this property, the Com- 
mission estimates, belongs to private citizens and the remainder is owned 
by the Government Of private resources, Germany has property valued 
at $1,000,000,000 in South America, $750,000,000 in the United States, 
and $3 ,000,000,0C0 in other countries. All this outside property is regarded 
by the Commission as subject to confiscation by the Allied and Associated 
Powers. 

Should this view prevail, it would yield $8 ,000,000,000 for the immediate 
liquidation of war losses. This would leave $4,000,000,000 to be paid, if 
the American estimate of the total to be claimed is adopted. 

The American view as to the means to provide for this balance is that the 
chief reliance will have to be placed in Germany's balance of trade. This 
in turn has opened another large and subsidiary question, as to how far 
German industry should be allowed to compete with the rest of the world, 
particularly with nearby countries like France. The French delegates 
hold that German industry should be curbed by checking exports and im- 
ports. The American and British views tend toward permitting Germany 
to resume industrial activity in order to pay the balance of the $4,000,- 
000,000 debt to the Allies and Associated Powers. The Commission's 
experts estimate the exports and imports would yield a balance of about 
$300,000,000 annually, or approximately a billion dollars every three 
years. 

On this basis the balance of the debt could be extinguished in twelve 
years and the entire operation concluded. This view, it is said, is far from 
meeting with general acceptance. The French, and to some extent the 
British, are inclined to ask much heavier reparation, spread over a much 
longer period. . 

Serious division of opinion also exists over the allotment of damages 
among the Allied Powers. The French claim priority for the destruction 
of invaded regions, while the British insist on an allotment on the basis of 
war costs. It is generally conceded that France has suffered the largest 
material loss, while Great Britain has imposed the largest burden of taxa- 
ti n on her people. 

The United States has put in a maximum claim for loss of life and prop- 
erty during the war aggregating a little less than $1,000,000,000. The 
amount for individual loss of life is $25,000 in each case. 





ECONOMIC COMMISSION. 

The economic subjects which are to be introduced into 
the preliminary peace treaty were definitely determined at a 
meeting of the Economie Commission on March 22. These 
take a wide range of important subjects, including the dis- 
position of German patents, trade marks and copyrights, 
and alien property, such as that held by the Custodian of 
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such property in the United States. The main subjects 
which, it is said, will appear in the treaty are: 

First—The future status of German commercial treaties with the allied 
countries, all of which have been abrogated. 

Second—aA tariff arrangement, under which trade may be resumed and 
providing against discrimination between the allied countries. 

Third—A provision regulating pre-war contracts between German 
business interests and allied business interests, which were suspended by 
the war. 

Fourth—Provisions for the disposition of German property in allied 
countries, mostly in the hands of Government Custodians, and also allied 
property in Germany. This branch includes German patents, trade 
marks, and copyrights. 

Fifth—A provision for the assembling of an international conference to 
deal with economic and commercial questions. 


The foregoing subjects are being drafted in treaty form 
for inclusion in the treaty. 





FINANCIAL COMMISSION. 

March 15.—The Financial Commission met March 15 at 11 a. m. at 
the Ministry of Finance with Rt. Hon. E. 8. Montague presiding. The 
committee commenced the examination of the new financial questions 
which have been submitted to it by the Council of Ten and will meet again 
on Monday, March 17. 





COMMISSION ON PORTS, WATERWAYS AND RAILWAYS. 

The following official statements in regard to the work 
of this Commission have appeared, some of which were 
missing from our former account: 


March 15.—The Commission on the International Regime of Ports, 
Waterways and Railways met this morning at 9.50 at the Ministry of 
Public Works, in plenary session. The Commission continued the dis- 
cussion of clauses to be inserted in the treaty of peace in regard to the 
navigation of the Rhine. 

March 19.—The Commission on the International Regime of Ports, 
Waterways and Railways met this afternoon at 4.15 at the Ministry of 
Public Works. The Commission had under consideration clauses in regard 
to transportation by rail, to be inserted in the treaty of peace. These 
clauses will be under consideration at the next meeting of the Commission 
Thursday, March 20, at 10 a. m. 

March 21.—A draft of clauses regarding the freedom of transit to be 
inserted in the treaty of peace was considered to-day by the Peace Con- 
ference Commission on the International Regime of Ports, Waterways 
and Railways. ‘The clauses were presented by the British delegation. ‘The 
meeting, which was held at the Ministry of Public Works, adjourned at 
1 o'clock p. m. 

March 22.—The Commission on the International Regime of Ports, 
Waterways and Railways met this afternoon at the Ministry of Public 
Works, and examined clauses-to be inserted in the treaty of peace in regard 
to the regime to be applied in the Danube. The Commission will con- 
tinue the examination of these clauses on Monday. 








JAPANESE AMBASSADOR WANTS RACIAL DIS- 
CRIMINATION ENDED BY LEAGUE OF NATIONS. 


A plea for some provision in the Constitution of the 
League of Nations which should guarantee against dis- 
crimination on account of race was voiced on March 14 by 
Viscount Ishii, Japanese Ambassador to the United States, 
in an address delivered at the annual banquet of the Japan 
Society in this city. The Ambassador and his wife were 
the guests of honor, and the banquet was presided over by 
George W. Wickersham, former Attorney-General who 
discussed the proposed covenants of the League.. The Am- 
bassador declared that the question of racial discrimination 
should be considered apart from the labor or immigration 
questions, because the former is ‘‘essentally a question of 
sentiment, of legitimate pride and self-respect.’”’ He de- 
clared that Japan would stick to her “gentleman’s agree- 
ment” to restrict emigration, in the event a new section 
should be inserted in the League covenant guaranteeing 
against race discrimination. 

Viscount Ishii was quoted as follows in the daily papers: 

Race prejudice has been a fruitful source of discontent and uneasiness 
among nations in the past, and promises to be an increasingly disturbing 
element for the peace of the future, unless a proper remedy be brought 
upon the matter at this opportune moment,’ said Ambassador Ishii. ‘If 
the foremost object of the great conference now sitting in Paris is to es- 
tablish a solid and permanent peace on earth, nothing would more effectively 
contribute to the attainment of this object than the timely elimination 
of this cause of international discord. In this world war the Asiatics have 

fought side by side with the Anglo-Saxons, Latins and Slavs against the 
common foe, the Teutons, Turks and Bulgars. 

The single and unmingled object of the war-was the maintenance 

international justice and the establishment of durable peace. No con- 
sideration of racial feeling entered in the supreme decision for the sacri- 
ficing of blood and treasure on the part of any of the Allied or Associated 
Powers. And now when this war for international justice is about to come 
to its happy termination, and when the world League for permanent peace 
is being contrived, why should this question of race prejudice, race dis- 
crimination and race humiliation alone be left unremedied? When restric- 
tion or prohibition of discriminatory treatment against chattels and com- 
modities are being adequately provided for, why should this unjust and 
unjustifiable discrimination against persons be allowed to remain un- 
touched? 
An idea however good loses most of its value if only half executed. The 
Constitution for a League of Nations, for which the eminent represen- 
tatives of international justice and peace are now working in Paris with 
their untiring energy, would not be worthy of the great world conference, 
if it omitted the necessary provision for the remedy of this conspicuous 
injustice arising out of race prejudice. ‘ 

It may be added in order to avoid possible misunderstanding that this 
question of straightening out the existing injustice of racial discrimination 
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tion. The one is principally economical in its nature, while the other is 
essentially a question of sentiment, of legitimate pride and self-respect. 

If any one is afraid that a stipulation introduced in the League covenant 

for the prohibition of any discriminate treatment on account of racial differ- 

ences will necessarily bring about labor difficulties or economic troubles, 

that man has singularly overlooked the actual facts of international inter- 

course. The existing treaty between Japan and the United States guar- 

antees to the people of Japan the right of freely entering and residing in 

this country. In spite of this express treaty stipulation my Government 

invariably stick to their policy of strict restriction upon the emigration of 
their countrymen into the United States. Why? The Japanese Gov- 

ernment and people understand that the labor question in America con- 

stitutes an exceptional circumstance which even a soiemn treaty can not 

stipulate away in a sweeping manner. 

While, therefore, they must not be expected to be contented with the 
situation, you can depend upon the wise patience of the Japanese nation 
who calmly, though anxiously, wait the time when by the gradual process 
of evolution this difficult matter will be finally cured and settled to the 
mutual satisfaction of the two countries. In the meantime, Japan in her 
faithful adherence to the spirit of what is called a gentlemen’s agreement 
will continue. in her pclicy of strict and self-imposed restriction in this 
delicate matter of labor emigration, notwithstanding her treaty right. 
This fixed policy of Japan as abundantly attested by her past record 
will, I hope, disarm any alarmistic and unwarranted view pointing to the 
probability of Japan’s taking advantage of, the coveted article in the League 
Constitution against racial] discrimination with the consequent relaxation 
in her policy of emigration restriction. I have no hesitation to state that 
nothing will be farther from Japan’s thought than to hastily force the issue 
of labor question in the event of the League covenant being modified in ac- 
cordance with her desire, that is upon a new article being inserted in the 
covenant against racial discrimination. 

In the course of the last twenty-five centuries we have passed through 
various stages of wars; the wars between tribes, the wars between races, 
the wars of religion, the wars of interest and ambition. The present 
world war has been the first instance in the history of mankind in which 
men and women of different nationalities, creed and races have combined 
for a noble principle and lofty ideals, that for the maintenance of liberty 
and humanity and for the promotion of justice and civilization. This 
world war has done away, forever let us hope, with the wars of domination 
and oppression, and the only wars we may yet have to fight in future will be 
the wars of anti-anarchism, of anti-Bolshevism. In this forthcoming 
struggle people of every nationality and of every race should act in unison 
against the common foe, and all consideration of different creed or of 
different races should merge for all time and in all countries. 








WESTERN SENATORS ROUSED BY PLEA OF JAPANESE 
AMBASSADOR FOR RACIAL EQUALITY IN LEAGUE. 


The speech of the Japanese Ambassador, Viscount Ishii, 
delivered at the annual banquet of the Japan Society in 
New York on March 14 in which he pleaded for a provision 
in the covenant of the League of Nations guaranteeing 
against racial discrimination, aroused a great deal of com- 
ment among Western Senators and Congressmen, and was 
promptly seized upon by those who are opposed to the 
League of Nations as additional argument against the rati- 
fication of the League by the United States. Senators 
Chamberlain of Oregon, King of Utah and Poindexter of 
Washington were the most outspoken in their comment, 
and declared that as long as Japan had served notice that 
she would insist upon racial equality being incorporated in 
the League Constitution to the compact.” 

A statement issued by Senator Chamberlain of Oregon, 
Chairman of the Senate Committee on Military Affairs, 
read as follows: 


I have read with interest the speech of Viscount Ishii at the Japan So- 
ciety meeting in New York on the evening of the 14th inst. It is quite 
significant, in view of the fact that it comes from a man of undoubted 
learning and ability who is now serving his country as Japanese Ambas- 
sador to the United States and who participated in the negotiations with 
Secretary Lansing which led to what is known as the Ishii-Lansing Agree- 
ment in reference to the so-called Monroe Doctrine of the Orient, which 
recognized that Japan has special interests in China, particularly in the 
part to which her possessions are continguous. 

The speech of Viscount Ishii is but a repetition of the insistence made by 
Count Okuma in an article prepared by him for the New York Sun 
about three years ago. That article with great force argued for the aban- 
donment of racial discrimination. A copy of that article was printed in 
the Congressional Record and aroused a good deal of discussion in the 
United States, and particularly on the Pacific Coast, where Oriental im- 
migration and questions akin to it have for a half century or more been 
extremely acute, and not only in the United States but in the Western 
Provinces of Canada. 

The Peace Conference and the proposed League of Nations have given 
Japan the first opportunity she has had to insist on the abandonment of 
racial discrimination, and it was expected that that opportunity would 
not be lost sight of. The refusal to recognize the insistence of Count 
Okuma and Viscount Ishii opens the door to dangerous possibilities of 
combinations between Germany, Russia and Japan, and possibly the Re- 
public of China, while, on the other hand, the inclusion in the League of 
Nations of a clause such as that insisted upon by Japan and her statesmen 
opens up the question of unrest in the United States and of complications 
between the United States and the Executive Council proposed by the 
League of Nations which it is impossible to forecast. That Japan will 
remain firm in her insistence goes without saying, and she cannot be 
blamed, proud and efficient nation as she is, upon remaining insistent. 

So far as the West is concerned, speaking as one who is familiar with the 
situation in that section of the country, I believe the inclusion of the 
provision insisted upon by Japan would greatly imperil the chances of 
success of any proposed League of Nations and, at the same time, imperil 
the peace and safety of the United States as a whole. Personally, I feel 
that the question of immigration of aliens to America is purely a domestic 
question and ought not to be included in the League of Nations. The 
question has been treated by Japan herself as a domestic question and the 
very things with reference to Oriental immigration which Japan has seen 
fit to apply against the immigration of aliens has been resisted by her when 
America has sought to apply the same restriction upon the immigration 





should be considered independently of the question of labor or immigra- 





of aliens. The question ought to be treated, as it now seems to be treated 
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by the majority of the delegates to the Peace Conference, as one purely 
domestic, and unless it continues to be so treated there is no telling to what 
unfortunate results the whole negotiations may lead. 

Senator Poindexter’s statement said in part: 

This statement of Viscount Ishii shows that the intelligent Japanese peo- 
are not willing to transfer from the Japanese people and Government to 
a League, dominated by foreigners, the decision and control of their most 
vital interests. This is a most intelligent and statesman-like attitude to 
assume. It also indicates an intelligent appreciation of the consequences 
of the proposed Constitution for a world Government, notwithstanding 
the interpretation placed upon its plain language by some of its authors. 
It is a well-known rule of construction that instruments of Government 
must be given the effect which their terms plainly indicate, whatever may 
be the mental reservations or verbal explanations of their authors. 

This question of immigration is of as vital importance to the United 
States as to Japan. It is only one, however, of a large number of ques- 
tions of most vital importance to our people, and the same statesmanship 
on the part of the United States Administration as that indicated by 
the Japanese representatives will compel them to insist that our inter- 
ests be likewise safeguarded by express reservations in the League Con- 
stitution. It is manifestly impossible, however, that either nation 
will be induced to surrender its ultimate sovereign control over this 
matter and since Japan has expressly declared that she will not ratify 
the League unless such a provision is embodied in the Constitution, 
it is obvious that no such Constitution can be agreed upon; and not being 
agreed upon by Japan and the United States, cannot be given effect, as 
without the agreement of these two nations the League would be worse 
than useless. 


Senator King of Utah, while not blaming Japan for feeling 
as she does on the quesion of discrimination declared that 
American labor would never stand for letting down the bars 


to Asiatic immigration. His statement read in part: 
In my opinion American labor will never submit to the entrace of Orien- 
tals, Hindoos, Chinese and Japanese into this country indiscriminately. 
With labor conditions as they are now are in this country, no one can take 
exceptions to the attitude of American workers on such a vital question. 
On the other hand, Japan cannot be blamed for her insistence, because 
this question closely touches her honor. The whole situation clearly ex- 
emplifies the urgent necessity of concluding a peace treaty immediately 
and leaving until later the formation of an international body of some sort, 
not necessarily a League of Nations as we have come to understand the 
term, but a tribunal of arbitrament which will consider and decide ques- 
tions likely to lead to war. 


The comments of Senator Jones were along the same 
lines, his statement reading: 

As I read the remarks of the Ambassador the demand of Japan is that in 
the very Constitution of the League of Nations there be inserted a pro- 
vision which will obliterate our laws restrictive upon immigration from the 
Far East. 

The opponents of the League of Nations it seems were very wise when 
they demanded that the proposed League of Nations compact be scrutinized 
closely so that it should be revealed just what it means. They predicted 
that this question of immigration from the Asiatic nations would arise. 
The supporters of the League Constitution, however, insisted that the 
immigration laws of the United States were purely a domestic matter and 
would not come within the scope of the League of Nations. It seems 
that the supporters of the League were entirely wrong in their estimate of 
the situation as shown by the Japanese Ambassador. 

Should the League be formed without Japan and China, Russia and 
Germany, there would be merely another great division of the powers of 
the world with war threatening. 

All of which emph--2es the point made by many Senators, that the 
League of Nations should not be entered by the United States without a 
very clear understanding fo what the compact really means and what the 
United States will have to agree to. 

I do not think that Mr. Cummings, the Chairman of the Democratic 
National Committee, would have been so quick with his statement declar- 
ing that the League of Nations does not concern our immigration laws if 
he had known what the Japanese Ambassador was going to say last night 
in New York. 


In connection with the Ambassador’s address consider- 
able attention was attracted by a resolution adopted in 
Japan by the Seiyukai party and addressed to Marquis 
Saionji, head of the Japanese peace delegation. This 
document, received at Washington through diplomatic 
channels, says: 

It is our sincere desire that you make full use of this opportunity to as- 
sert the rights of the Japanese nation from the international viewpoint, 
and cause the other powers to remove all the the restrictions imposed upon 
the Japanese for no stronger reasons than racial prejudice, so that Japan 
may be placed upon strictly equal footing with the rest of the world and 


the foundations of the future development of Japanese may be firmly 
laid down. 


ACTION BY STATE LEGISLATURES EXPRESS 
OPINIONS ON LEAGUE OF NATIONS. 


Resolutions approving or condemning the proposed Legue 
of Nations have been introduced in the Legislatures of a 
number of States, and proposals for a popular referendum 
on the subject have been brought forward in others. So 
far one State legislative body—the House of Representative 
of Missouri—has endorsed the League proposal, but with 
reservations in regard to the maintenance of the “‘tradi- 
tional policies and individual sovereignty of our nation, 
and its Constitution,” and opposing any scheme which ‘‘would 
abridge, limit, or restrict in any degree any of these rights, 
powers and policies, written or unwritten.”’ The text of the 


resolutions was as follows: 

Whereas, Owing to the victory of the arms of the United States and of 
the nations with whom it is associated, the great world war has been brought 
to a close, and 

Whereas, The victors of that great conflict are engaged in the formation 
of the terms of peace with the nations against whom the war has been 
waged and won, and 
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Whereas, Among other things the coming conference has proposed a 
League of Nations and has submitted the Constitution thereof to the Peace 
Conference for its consideration; 

Resolved, therefore, by the House of Representatives of the Fiftieth Missourt 
Assembly. That it is the sense of this body, the Senate concurring therein, 
that it is our desire that the nations of the world should unite to promote 
peace and, general disarmament, and in so far as possible make future 
wars impossible; and be it further 

Resolved, That to this end our Senators in Congress give careful con- 
sideration to such plans as may be submitted to them for ratification, 
reserving, however, and keeping steadfast and inviolate unto ourselves, 
our traditional policies and the individual sovereignty of our nation and 
its Constitution, and oppose any plan or scheme which would abridge, 
limit or restrict in any degree any of these rights, powers and policies, 
written or unwritten. 

Resolved, That, upon the concurrence of the Senate herein, the chief 
clerk of the House of Representatives be directed to send a copy of said 
resolution to the secretary of the Senate of the United States, chief clerk 
of the National House of Representatives and the President of the ‘‘League 
to Enforce Peace.”’ 

The House of Representatives of West Virginia on March 
18 adopted the Wysong resolution, 52 to 56, putting that 
section of the Legislature on record as opposed to the League 
of Nations, in so far as the United States ever becoming a 
member of such a League is concerned. The vote was taken 
after an hour of debate in which, with one exception, Re- 
publican members spoke in favor of the resolution and 
Democratic members opposed it. 

By a vote of eight to four the Nevada Senate on March 
18 refused to pass a resolution endorsing a League of Na- 
tions “‘of which the United States shall be a member.” The 
resolution was passed by the Assembly early in the season. 
The previous week the Senate tabled a resolution condemn- 
ing the proposed League of Nations. 

Wyoming plans to hold a popular referendum on the sub- 
ject of a League of Nations, according to advices from 
Cheyenne on March 11. The State holds a special elec- 
tion April 22 to vote on the issuance of $3,000,000 in high- 
way bonds, and it is proposed to have a separate ballot 
printed for electors to express their views for or against 


the proposed League. 

A proposal for a referendum on the, League of Nations 
was embodied in a resolution introduced in the lower house 
of the Ohio Legislature on Feb. 28 by Representative Yorck. 
A similar resolution providing for a nation-wide referendum 
was embodied in a bill introduced in the House of Repre- 
sentatives at Washington on Feb. 24 by Representative 
Lundeen of Minnesota. Neither of -these resolutions, 
however, was acted upon. 


DENIAL OF REPORTS OF DISSENSIONS IN LEAGUE 
TO ENFORCE PEACE. 


Reports that there were dissensions in the League to 
Enforce Peace because of the views expressed by ex-Presi- 
dent William H. Taft and President Lowell of Harvard 
University, officers of the League relative to the proposed 
League of Nations, brought about the issuance on Mareh 
18 by the League to Enforee Peace of a statement to mem- 
bers saying: 

The League to Enforce Peace issues this statement to reassure members 
who may be disturbed by reports that the organization is rent by doubt and 
schism. Since the League announced its endorsement of the principles 
of the Paris covenant only eight members have resigned out of a total list 
of 300,000. Only three of these are officers, two connected with State 
branches and one a member of the Executive Committee, the controlling 
body of the League, which numbers eighty-two members and represents 
nearly every State in the Union. 

The statement that Mr. Taft as President of the organization has been 
showered with letters of protest from League members and officers is 
equally untrue. There is no truth in the report that serious differences of 
opinion among officers of the League have threatened to split the organiza- 
tion. Senator-elect Capper of Kansas, who, according to Wasnington 
dispatches published this morning, has repudiated his allegiance to League 
principles, assures the League in a letter received at headquarters, several 
days after the publication of the Paris covenant and its endorsement by 
the League, that he agrees with the stand taken by Mr. Taft. 

Of the 7,300 volunteer speakers pledged to work in different parts of the 
country under direction of the League’s Speakers’ Bureau not one has 
withdrawn his pledge as a result of the League's policy. The same is true 
of more than 3,000 prominent clergymen all over the country who are 
listed as active workers in the League cause and who are speaking for it at 
least once a week. 

From constant touch with every part of the United States the officers 
of the League are confident that the present spasm of opposition to the 
Paris plan is due mainly to misrepresentation backed by reactionary ele- 
ments of our population, who fear that a change in our methods of handling 
international questions will interfere with their vested privileges. This 
is the real basis of the opposition. It is supported also by some who under 
the guise of patriotism seek to advance their personal political fortunes. 

Mr. Taft’s attitude, which is substantially that of the League, is that he 
would accept the Paris Covenant as it stands and thank God for it; that it 
does not, however, fully meet his ideals, not being as strong in some re- 
spects as the plan we have been advocating; that he would be glad to see 
amendments that would strengthen it and thinks it wise to make changes 
that will make still more clear the meaning which we understand it to 
carry. He is also favorable to making changes that will placate opinion, 
especially in the direction of definite acceptance of the Monroe Doctrine, 
which we understand is already the real basis of the instrument. 

Neither Mr. Taft nor the League, however, favors amendments after the 
treaty is finally adopted in Paris, as amendment would then probably 


———— 











mean defeat of the League. 4 
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This is exactly the position taken by Washington regarding adoption of 
the Constitution of 1787 unchanged, when he said: 

“The Constitution that is submitted is not free from imperfections; but 
there are few radical defects in it as could well be expected, considering the 
heterogeneous mass of which the convention was composed and the di- 
versity of interests which were to be reconciled. 

** A constitutional door being opened, for future alterations and amend- 
ments, I think it would be wise in the people to adopt what is offered to 
them, and I wish it may be by as great a majority of them as in the body 
that decided on it; but this is hardly to be expected, becanse the impor- 
tance, and sinister views of too many characters will be affected by the 
change. Much will depend, however, on literary abilities, and the recom- 
mendation of it by good pens, should it be openly, I mean publicly, at- 
tacked in the gazettes.”’ 








SENATOR KNOX DESCRIBES LEAGUE OF NATIONS 
AS “EVIL THING WITH HOLY NAME.”’ 

In eulogizing the late Presidents McKinley and Roosevelt 
at the annual banquet of the Canton (Ohio) McKinley Club 
on March 7 Senator Philander C. Knox took occasion to 
refer to the League of Nations in stating ‘“McKinley and 
Roosevelt—would to God they were with us now, with their 


sound judgment to tell us whether this evil thing with the 
holy name should be accepted by the American people.” 








EXTRA SESSION OF SENATE TO CONSIDER LEAGUE 
OF NATIONS URGED BY UNION LEAGUE CLUB. 
_ The calling by President Wilson of an extra session of 
the U. S. Senate in order that it might consider and advise 
with him on the proposed draft of a League of Nations is 
urged in resolutions adopted by the Union League Club 
of this city on March 14. The adoption of the resolutions 
followed the presentation to the club of a report on the 
League of Nations by the club’s Standing Committee on 
Political Reform, composed of William D. Guthrie, Chair- 
man; Martin L. Stover and J. Van Vechten Olcott. The 


following is the resolution in part: 

Resolved, That it be stated to the President in such petition that in the 
judgment of this club the calling of an extra session of the United States 
Senate would tend to allay objectionable public agitation and to promote a 
better realization of the difficulties involved, a wiser solution of the great 
problem of how to enfofce peace throughout the world, and particularly 
a truer understanding by the people of the United States of the nature and 
extent of the obligations which it is proposed they shall assume and be 
called upon to perform in the future, and which they cannot be expected 
to perform unless they rest under such a sense of moral duty and pledged 
faith as can arise only if their duly constituted representatives in the 
Senate have consulted before such obligations are undertaken in their name 
and behalf. 


As to the attitude of the Republican Party toward the 


proposal for a League of Nations, the report said in part: 

The great, noble and elevated theme of a League of Nations, essential 
as many believe to the future peace, security and happiness of the world, 
should not be dragged down into the field of partisan political issues. It 
has not heretofore been treated as such. Long before President Wilson 
ever made the slightest suggestion on the subject, American statesmen of 
all parties were advocating the principle of such a League or Society of 
Nations. 

It is a source of gratification to us Republicans that the foremost states- 
men of our party, men like Elihu Root, John Hay, Joseph H. Choate, ex- 
President Taft, Senator Lodge and Senator Knox were long ago promi- 
nent in the advocacy of the principle. The substance of such a project 
cannot be changed or an ancient idea and conception transformed into a 
new discovery by merely changing its name. 

Nor should the Republican party permit iiself to be driven into a false 
attitude. Its leaders have long been in favor of a safe, sound and practical 
League of Nations or League to Enforce Peace. The issue at the present time 
is not as to the principle of a League of Nations, but solely wheter this 
Pparticuiar draft in its present form, avowedly tentative and subject to 
amendment and revision, shall or shall not be adopted and ratified without 
meeting any of the amendments and revisions that the Senate may advise. 

. The signers of the resolution drafted by Senator Lodge have not thereby 
declared that they are opposed to the principle of a League of Nations or to 
an effective establishment of that principle in international conduct; but, 
to quote their own words, their attitude is that ‘‘the Constitution of the 
League of Nations in the form now proposed to the Peace Conference 
should not be accepted by the United States."’ 

The United States Senate is performing its imperative duty under the 
most recent mandate from the American people, as well as under the Con- 
stitution of the United States, when the majority of the Senators urge that 
their advice and consent shall be obtained in a fair and appropriate man- 
ner, and ‘when they protest against a procedure on the part of the President 
which tends practically to deprive them of the power to advise and consent 
in any just and reasonable sense, and which would leave them in the po- 
sition of having to concur in or reject as a whole the most important and 
far-reaching treaty ever negotiated in our history, under the coercion of a 
situation deliberately created, so that any objection or delay on their part, 
no matter how sound and reasonable, would operate to continue a state of 
war and render them responsible for the appalling consequences of fur- 
ther delaying peace in a Europe seething with revolution and menaced 
with starvation and political chaos. 








REPUBLICAN CLUB ENDORSES STAND OF REPUBLI- 
CANS OF SENATE ON LEAGUE OF NATIONS. 
The Republican Club of this city on March 18 adopted 

a resolution endorsing the action of the Republican Senators 

opposing acceptance of the Constitution of the League of 

Nations in its present form. The resolution of the Repub- 

lican members of the Senate was given in these columns 

March 8, page 922. The resolution adopted by the Repub- 

lican Club was drawn by its Committee on National 

Affairs, of which James M. Beck is Chairman; there was 





but one vote in opposition to the adoption of the resolution, 


which reads as follows: 

The Republican Club of the City of New York endorses the general 
project of a more effective union among the nations for the preservation 
of peace, a project for which the Republican party and this club have con- 
sistently stood in the past, and for that reason endorses the action of the 
Republican members of the Senate in pointing out to the members of the 
Peace Conference now sitting in Paris, in ample time for consideration and 
action by said conference, the view of such Senators that, in the interests 
of permanent peace and general disarmament, ‘“‘the proposed Constitution 
of the League of Nations in the form now proposed to the Peace Confer- 
ence should not be accepted by the United States,’’ but should be amended 
to meet the grave objections which have been pointed out on the floor of 
the Senate. 


A resolution urging the calling of a special session of 
Congress to “‘meet the pressing demands of the nation” was 
also adopted by the club. 








ENDORSEMENT OF LEAGUE OF NATIONS BY 
MANHATTAN CLUB. 


A resolution declaring their ‘‘whole-hearted confidence’”’ 
in President Wilson and endorsing the proposed League 
of Nations was adopted as follows by the members of the 


Manhattan Club (Democratic) of this city on March 20: 

Resolved, That the Manhattan Club, founded to advance Democratic 
principles, and, true to its traditions, hereby expresses its whole-hearted 
confidence in Woodrow Wilson, President of the United States, in his 
earnest effort to restore peace after the vicissitudes of a world war, and 
hereafter, by a League of Nations, to promote international co-operation 
and to secure international peace and security. 

It congratulates him as Chairman of a committee of the Peace Con- 
ference, representing the United States, Great Britain, France, Italy, 
Japan, Belgium, and eight other nations, in unanimously recommending 
to the Peace Conference the Constitution of such a League of Nations, 
and it proclaims its conviction that the proposed League of Nations will 
go far to insure peace on earth and for all future generations. 


The resolution was presented by John G. Saxe. 








PROPOSALS OF FARMERS’ ORGANIZATIONS AS TO 
LEAGUE OF NATIONS. 


At Washington on March 3 five national farmers’ organi- 
zations pledged to President Wilson their support of his 
League of Nations plan but submitted, however, some 
proposed amendments to the League Constitution in a 
short conference with the President. The farmers are said 
to have particularly urged the organization within the 
League of an International Investment Board, an Inter- 
national Board of Trade, an International Commerce Com- 
mission, and an International Institute of Agriculture, in 
addition to the International Labor Bureau already provided 


for. In their memorandum to the President they said: 

We pledge to you the support of the organized farmers of America for a 
League of Nations. Unless such a League can be established the war will 
have been fought in vain. 


The following organizations were represented at the con- 
ference with the Preasident: National Grange, Patrons of 
Husbandry, by Dr. T. C. Atkeson and A. M. Loomis; 
Farmers’ National Council, by George P. Hampston and 
Benjamin C. Marsh; National Federation of Gleaners, by 
Grant H. Slocum; American Society of Equity, by J. M. 
Tittomore, and Nonpartisan League, by Arthur Le Suer. 








CHILI OPPOSED TO LEAGUE OF NATIONS. 


According to press dispatches from Washington March 
13 the State Department was advised on that date that 
Alejandro Alvarez, legal adviser to the Chilean Deprtment 
of Foreign Affairs, had published a statement to the effect 
that the League of Nations would be unfavorable to Chilean 


interests. The dispatches also state: 

The Department's information came from Lima in a dispatch saying that 
‘‘La Prensa’ had published the Alvarez statement. The message did not 
further describe the statement. 








INTERNATIONAL CONFERENCE OF CHRISTIAN SO- 
CIAL WORKERS ENDORSES LEAGUE OF NATIONS. 
According to press advices from Lucerne, Switzerland, on 

March 19 the International Conference of Christian Social 

Labor Associations, in session there on that date passed 

a resolution strongly supporting the League of Nations. 

It is stated that there were 150 delegates, including repre- 

sentatives of associations in Switzerland, Germany, Austria 

Hungary, Holland and Lithuania. Among them, it was 

said, were members of a Lithuanian committee from Amer- 

ica. 





CHARLES E. HUGHES ON LEAGUE OF NATIONS. 

Speaking at the Victory dinner of the New York County 
Bar Association in this city on Mareh 8 Charles E. Hughes, 
while stating that he would at the proper time discuss care- 
fully and fully the proposed constitution of the League of 
Nations, noted that he considered it “vital and important 
that certain preliminaries should be recognized” in any 
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discussion of the subject. 
him as saying: 

This question must not be approached from any point of view as a par- 
tisan question. It is a great American question, and whether we are on 
one side or the other, it has nothing to do with partisanship. 

This is a time when we must speak frankly, fully, and carefully in dealing 
with a great public question such as this. I have never believed in calling 
names in political discussions. I have never found it necessary to indulge 
in abuse. That is a sign of weakness. I deprecate on either side of the 
controversy imputations of motives on the other side. 

Because the Constitution of the United States has been criticised it 
does not follow that anything that is criticised is as good as the Constitu- 
tion of the United States. 

Generalities were absolutely necessary in the Constitution. We have 
some great generalities in that document. What excited our admiration 
in it is the extraordinary skill with which the great phrases placed therein 
were framed by the founders who could not see into the future. 

It does not follow then that, because it was necessary to express a gen- 
eral opinion, everything ambiguous can be defended. There is a great 
distinction between a necessary principle and an unnecessary ambiguity. 
It is therefore not necessary to take something we don’t understand. 

I believe in dealing with these things in a general, analytic way. I do 
not believe in crusading. I do not believe in allowing emotion to get the 
upper hand in so vital a question. 

We have got to have a thorough discussion on both sides and then do 
what may be necessary. We have a great responsibility. We must have 
@ new international order. We must have a firm basis for international 
peace. America must learn by a careful searching of the heart what her 
duty is, and our point is to ascertain what our obligation and interest are 
and then to do these things. 

Whatever we do, we must make no engagement that we do not under- 
stand and are not ready to perform. We are not going to enter into any 
moral obligation so that our obligations in the fusure may be repudiated. 

There is nothing to be gained for the world if the great successful democ- 
racy of America impairs its usefulness and integrity. I believe thoroughly 
that we must have an international court in order to organize the facilities 
of peace. We must try to develop a body of international law and not 
leave it in the haphazard manner in which it has been left for some time 
past. 

The crucial point will come when we consider the guarantees that we 
are to give and how far our guarantees are to go in respect to protecting the 
integrity of European States, and how far we will go in guaranteeing our 
committal of these things. All I want to do is to call attention to the 
necessity of the method of discussion. And I want also to say this: Let 
us never sink into vague and empty internationalism that devotion that 
— us safe in democracy and promotes our safety and the peace of the 
worid. 


In commenting adversely on the proposed draft of the 
constitution of the League of Nations, Charles E. Hughes 
in an interview in Washington, was quoted in the New York 
“Times” of March 7 as saying: 

I had expected that the President would give the country the benefit of 
an analytical exposition of the proposed constitution, and I regret he has 
not done this. 

I do not favor the constitution of the League as it stands. I think it is 
idle to say that the opinion of the country favors it. But I believe we can 


do much toward securing the basis of a new international order without 
sacrificing our essential interests. We ought to devote our thought to this. 


The New York “Times” quoted 








SAMUEL GOMPERS CALLS LEAGUE OF NATIONS 
“A LEAGUE OF THE PEOPLE.” 

Associated Press dispatches from Paris March 10 in re- 
porting a visit to the Labor Exchange of the delegates of 
the American Federation of Labor, quote Samuel Gompers, 
head of the delegations as saying: 


The League of Nations is above all, a league of the people. which must 
assure toi1: proletariat world guarantees of peace and liberty. 


Mr. Gompers is said to have urged a universal union of 
the working classes in a fraternity of the peoples. 








WILLIAM J. BRYAN, IN ENDORSING LEAGUE OF 
NATIONS, PROPOSES AMENDMENT. 


While proposing what to him appear desirable changes in 
the draft of the League of Nations, William Jennings Bryan 
states that ‘‘while we should endeavor to make the League 
as nearly perfect as possible, we should not allow its imper- 
fections to lead to its rejection.”” A statement setting out 
Mr. Bryan’s views dictated from a sick bed in Washington, 
was issued hy him on March 11. He described the League 
as “‘the greatest step toward peace in a thousand years,”’ and 
states that “‘the idea is taken from the_thirty treaties nego- 
tiated by the United States with three-quarters of the world.” 
According to Mr. Bryan, ‘“‘the faults of the Constitution 
are found to be in its indefiniteness rather than things posi- 
tively objectionable.” ‘‘For instance,”’ he says, “it is not 
stated with sufficient clearness that the Monroe}Doctrine is 
preserved.’”’ Among other things he observes “‘it should be 
made clear that the League is not to interfere in the internal 
affairs of the nations belonging to the League. The League 
is for the settlement of international disputes, not for the 
adjustment of differences between a nation and its own 
people.” We give the statement herewith. 


The League of Nations is the greatest step toward peace in a thousand 
years. ‘The idea of substituting reason for force in the settlement of inter- 
national disputes is in itself an epoch-making advance. The constitution 
of the League as announced provides for three things which constitute 
in themselves an advantage the importance of which can scarcely be 
estimated. 








Deliberation before war—the investigation of all disputes of their kind 
and character before hostilities begin. This almost ends war. The idea 
is taken from the thirty treaties negotiated by the United States with three- 
quarters of the world. Our nation, therefore, gives to the Peace League 
its greatest piece of machinery. 

Second, the reduction of armaments will make it impossible for a nation 
to prepare for war without notifying the world of its intention. 

Third, the abolition of secret treaties, which will do much to prevent the 
combinations which lead to war. If the League of Nations did nothing 
more than provide these three things, our nation would be justified in 
supporting it to the utmost. 

It is not to be expected that so great an idea as the League of Nations 
would be made perfect in detail in so short a time. There are defects that 
should be corrected, and the fullest discussion of proposed amendments 
should be invited. The newspapers of Great Britain, France, and Italy are 
not backward in the expression of their views as to changes that should 
be made. Why should the American people be silent? Ours is the 
nation most influential in the League, and most powerful because most 
disinterested. Its people should help by free and frank discussion to 
perfect the League. The President has done the best he could, but he will 
be aided by intelligent criticism from those friendly to the idea. 

I venture to point out certain amendments that should in my judgment 
be made in the interest of a stronger and better League. First, the basis 
of representation is not fair to the United States. A comparison of voting 
strength will show that while our nation is the most powerful in the com- 
bination, whether measured by population, wealth, or moral influence, 
it has no larger vote than nations much inferior in population, wealth, 
and influence. This inequality ought, if possible, to be corrected, for 
justice is the only foundation upon which any institution can rest in per- 
manent security. 

Second, the terms of admission to nations that may desire to join here- 
after are not fair. To require a two-thirds vote to admit a new nation 
suggests the social club, where a few blackballs may keep out an uncon- 
genial applicant. This world League is for the world. The President has 
well said that our nation is not interested in a League unless all nations are 
init. The qualification for admission ought to be fixed, and then it ought 
to be made as easy as possible for those who are qualified to gain admission. 
Under no circumstances should the consent of more than a majority be 
required for the admission of any qualified nation. 

The faults of the constitution are found to be in its indefiniteness rather 
than in things positively objectionable. For instance, it is not stated with 
sufficient clearness that the Monroe Doctrine is preserved. Our nation is 
not asking to be permitted to assist in the settlement of European disputes, 
and therefore it ought not to be asked to give up its paramount influence in 
the Western hemisphere as a condition precedent to its entry into the 
League. Then, too, it is not stated with sufficient clearness that a League 
member is not required to become a mandatory. It ought to be definitely 
stated that a nation asked to become a mandatory is at liberty to accept 
or decline, Again, it should be made clear that the League is not to inter- 
fere in the internal affairs of the nations belonging to the League. The 
League is for the settlement of international disputes, not for the adjust- 
ment of differences between a nation and its own people. 

Another matter that should be made clear—and nothing can be more 
important than this—is that each nation has a right to decide for itself 
whether it will undertake the things advised by the General Council. 
The language of the constitution, while not definite, would seem to indi- 
cate that no nation is required to furnish force to back up a decision of the 
council. But no doubt should be left on this subject. 

This nation cannot afford to allow a council in which it has so small a 
voice to carry it into war against its will. Our people will have as much 
sense when the time comes to act as they have now, and they will have 
more light to guide them. When the emergency arises, and they under 
stand all the circumstances and conditions, they may be willing to assist 
by force; but they cannot decide in advance and allow a council to decide 
for them. 

The constitution of the League would seem to imply the right of the 
council to compel the declaration of an economic boycott by the members 
of the League. This is not quote so serious as the declaration of war, but 
economic boycott is likely to develop into a war and an economic boycott 
may be pecuniarily advantageous to the nations that want to declare it. 
Our interests may not be identical in this respect, and we ought to have a 
right to say at the time whether we would declare such a boycott. 

I venture to suggest that the scope of the League’s work might well be 
extended beyond what is now contemplated. A substitute for war must be 
able to deal with every situation that can become a cause of war. One of 
the most fruitful causes of war has been the necessity for expansion. Grow- 
ing nations feeling the necessity for more room have often gone to war on 
some clumsy pretext when the real purpose has been to secure territory for 
an increasing population. The right to live is one of the inalienable rights. 
It is a primal right that must be recogaized in nations as well as individuals, 

Nations exercise the right of taking unused land and distributing it 
among those who need it. So, if the League of Nations is to substitute 
reason for war, it must be able to deal with claims that are made for the 
waste places of the earth. A nation feeling a need for more territory 
should be able to go before the League and present its claims, and point 
out the territory which it can use to advantage. The Council should 
consider the claim and advise upon it, and the force of public opinion 
should be used to secure such an adjustment of equities as would afford a 
peaceable means of securing needed territory. Such adjustments could 
be made the easier if the League indorsed the proposition that any nation 
extending its sovereignty over new territory should stand ready to pur- 
chase the property of residents who do not desire to remain under the 
new sovereignty. The resident does not go with the land. He has rights 
independent and superior to the right to the land. [f against his will, he 
is brought under new sovereignty, he ought to be able to sell his property 
without loss, and choose a sovereignty of his own liking. 

I have suggested what seemed to me to be desirable changes, some being 
modifications, some being merely more explicit statements. I conclude as 
I began, that while we should endeavor to make the League as nearly 
perfect as possible, we should not allow its imperfections to lead to its rejec- 
tion. We must take risks, no matter whether we accept the League or 
reject it. The risks that we take in accepting it are less than the risk we 
take if we reject it and turn back to the old ways of blood and slaughter. 
God grant that those who are intrusted with the launching of this great 
work may have the widsom to so purge it of selfishness and greed and _so 
infuse into it the spirit of the Prince of Peace as to make’; the end of war. 


INCOME TAX RETURNS—DISCLOSURE BY TAX- 
PAYERS OF AMOUNT OF INTEREST RECEIVED 
ON MUNICIPAL OBLIGATIONS. 
In response to inquiries about the requirements of the 
Federal income tax law as to disclosures of municipal in- 
come of taxpayers, an opinion in the matter has been sub- 
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mitted to the Committee on Taxation of this association by 
Reed, McCook & Hoyt, special counsel of the committee, 
and is published a bulletin issued by the association under 
date of March 15. In part the opinion says: 

It is, we think, clear on principle that Congress has no general power to 
require a citizen to disclose information or answer inquiries, imposing a 
penalty for refusal, merely as a matter of Governmental! curiosity or in- 
quisitiveness into the private affairs of a citizen,. Inthelanguageof Mr. 


Justice Harlan, speaking of the inquisitorial powers of the Inter-State 
Commerce Commission in I. C. C. vs. Brimson, 154 U. 8. 447, 478: 


“Neither branch of the legislative department, — less any merely 
administrative body, established by Congress if 


may ey Sy aw ed can be invested 
— 4 general power of making inquiry into the private affairs of the citi- 


Ye general principle has been frequently asserted. 
166 U. S. 661, 668, Mr. Chief Justice Fuller said: 


“In Kilbourn vs. Thompson, 103 U. 8S. 168, among other m= achgggre 
rulings, w was held that there existed no general power in Congress, 
in either House, to make inquiry into the ysivene affairs of the ise 
that neither House could, on the allegation that an insolvent debtor of 
the United States was interested ina private business partnership, investi- 
gate the affairs of that nership, as a mere matter of private concern; 
and that consequently there wee no authority in either House to compel 
a@ witness to testify on the subject.’ 


Although the actual decision in none of these cases is on all fours with the 
statutory requirement now before us, they all recognize as fundamental 
the right of the individual to refuse to answer an unauthorized inquiry. 
It is immaterial whether we look at the question as one of the right of the 
individual, a right of privacy and a necesary part of his liberty, which is 
specially safeguarded by the Constitution, or as a question of the authority 
in the particular case to make the inquiry and compel an answer. It is 
sufficient to say that the individual cannot be compelled against his will 
to submit to any official of Governmental demand, unless that demand is 
within the authority of the official or body making it. The inquiry must 
be authorized, that is, in the present case, within the constitutionsl power 
of Congress. The Federal Government is sovereign only within the sphere 
of its delegated powers. If the inquiry falls within those powers, and is 
not otherwise inhibited, it is constitutional. 

Is the present inquiry within the powers of the Fedearl Government? 
In attempting to answer this question we assume that the Federal Gov- 
ernment is without power to tax (or otherwise burden) the instrumen- 
talities of the States including the obligations issued by it or its subdi- 
visions. We have already given our opinion to the association to this 
effect. In the present Act, the interest from such obligations is specifi- 
cally exempted, assumedly in recognition of the lack of power to tax it. 
The inquiry, therefore, is not directed to the discovery of taxable income 
or of income which Congress has any power or intention to tax, but to the 
discovery of income which Congress in the very paragraph requiring the 
disclosure specifically exempts from taxation and which it is assumedly 
without power to tax. 

It may be said that the inquiry can be legitimately sustained on the 
assumption that Congress may wish the information for some other legiti- 
mate purpose than that of revenue, for some purpose not disclosed but 
which, if disclosed, would sustain it. This, in the last analysis, is the most 
serious point involved. Such an assumption is unusual. It would com- 
pel the taxpayer at his peril to speculate on this assumed possibility and 
to answer any question put to him for fear that Congress might have in- 
tended it to be directed to some undisclosed legitimate purpose. He 
would not only have to know in fact what he is in theory supposed to know. 
all the constitutional powers of the Federal Government, but he would 
have to be sufficiently ingenious to establish the connection, or lack of 
connection, between each of those powers and the inquiry made into his 
Personal investments. As an extreme assumption, for instance, Congress 
might desire to inform itself as to the methods adpoted for financing State 
and municipal activities for the purpose of improving the methods of Fed- 
eral financing. The inquiry might have some undisclosed connection 
with the prosecution of the present war, or with the financing of the war. 
Congress might conceivably wish to call upon citizens holding non-taxable 
securities for voluntary contributions to the war. Or it might wish to in- 
form itself generally on the wealth of the country, or be inquisitive as to 
the extent to which wealthy taxpayers are holding non-taxable securities 
with a view to some effort to reach indirectly what it cannot reach directly. 
Or it might be considering the proposal of a Constitutional amendment 
taxing State and municipal bonds. The latter supposition would, of 
course, support any inquiry that Congress might choose to make on any 
matter within the imagination of man. We cannot, in the absence of a 
decision to the contrary, bring ourselves to the view that an inquiry of this 
nature directed to nothing in particular can be sustained on the assump- 
tion that it might apply to some undisclosed and conceivably legitimate 
subject matter. We are inclined to the view that a Governmental in- 
quisition must be sustained, if at all, as requiring information on the sub- 
ject matter to which it is ostensibly directed by the officer or body making 
the inquiry, whether that body be an executive officer or Commission, 
legislative investigating committee or Congress itself. Otherwise the 
liberty of the citizen, his freedom from unauthorized inquiries into his 
personal affairs, exists only in theory, not in fact. 

Is the inquiry inhibited by the Constitution? It is undoubtedly true 
that the provision constitutes an indirect burden on State and municipal 
bonds. It has the effect, the very substantial effect we understand, of 
burdening the recipient of any such income by compelling him to make a 
computation and disclosure thereof and of the obligations on which it is 
received. If the power to impose this burden is granted, there is apparently 
no limit except that of inquisitorial ingenuity which may be placed upon it. 
Additional details as to the varying character of these obligations, their 
dates, maturities, interest rates, purposes, statutory authority and other 
matters may be insisted upon, until the holder would gladly pay a tax 
upon them in order to be relieved of the greater burden imposed. It seems 
to be recognized that this inquiry substantially affects the marketability 
and price which such bonds bring when offered by the issuing governments; 
in other words it affects the interest rate which they have to pay in bor- 
rowing money to carry on their Governmental functions and limits their 
power to borrow money and to perform such functions. This is due to the 
universality of the burden imposed, the natural antipathy of the tax- 
payer to the inquisition and to the work involved in answering it. 

Speaking of the power of Congress to require various kinds of miscel- 
laneous information under the census power; authorized by the Contitu- 
tion, District Judge Ricks said in J. 8. vs. Mitchell, 58 Federal 993, 999: 

“It may not be amiss to gest that there may be a limit to the power 
of Congreas to compel a citizen to disclose ormation co his 
business undertakings, and the manner ia which they are carried on. ‘his 
limit must relate, not only to the kind of information he A properly re- 
fuse to disclose, - . _but also the exteat of the information. . 

Is it within in the power of Congress to make such answers com ulsory ? 
with which such information is sometimes solicited to 


maintain = theories of public officials, or to afford the basis for dis- 
cussing economical questions. often leads to excesses.’ 


In re-Chapman, 





In our opinion, based upon the view that there is an implied prohibition 
against the power of the Federal Government to burden the instrumentali- 
ties of the States, this consideration in itself renders the instant provision 
unconstitutional. This prohibition has been held to be a limitation even 
upon the express powers of the Federal Government and its effect in the 
present instance is not altered by any assumption that the inquiry relates 
to some subject matter within the general powers of Congress. 

You will note that on both points stated above, the view which we take 
is opposed to the constitutionality of the statutory requirement. Neither 
point has been actually adjudicated, so far as we have found, in any de- 
cided case, and, even upon a fuller investigation, we doubt if it would be 
possible to reach a more conclusive opinion than we are now giving you. 
We shall, however, be glad to continue our investigation and render you 
a further and final opinion if that is desired. Very truly yours, 

(Signed). REED, McCOOK & HOYT. 








ADVICES TO INTERNAL REVENUE COLLECTORS AND 
RESERVE BANKS ON COLLECTION 
OF INCOME TAXES. 


A cireular, with reference to the collection and deposit of 
income and profits taxes during March, was addressed by 
Secretary of the Treasury Glass to collectors of Internal 
Revenue and Federal Reserve banks in anticipation of the 
tax payments. Among other things it requested Federal 
Reserve banks to give immediate credit and issue certificates 
of deposit for the full amount of all checks received from 
collectors of internal revenue in payment of income and 
profit taxes where possible. The circular follows: 


To Collectors of Internal Revenue and té Federal Reserve Banks: 
For Special Attention of Collectors. 

All checks received by collectors of internal revenue and by deputy col- 
lectors, exclusively in payment of income and profits taxes, on and after 
March 10. and to and including March 22 1919, must be forwarded by the 
collectors each day, in separate packages containing an inner wrapper or 
label plainly marked “Income and profits tax checks,’ to the Federal 
Reserve Bank of the district in which the collector’s head office is located, 
unless otherwise specifically instructed. Specific instructions will be given 
in certain instances for the deposit of such checks with Federal Reserve 
banks of other districts and with branch Federal Reserve banks, and the 
words ‘‘Federal Reserve Bank”’ in these instructions include such branches. 
Collectors may arrange with Federal Reserve banks to deposit such checks 
received earlier in March than March 10 and later in March than March 
22 under the same conditions. Stamps deputy collectors who are located 
away from the main office and who receive checks in payment of income 
and profits taxes should transmit such checks to the collectors of internal 
revenue for their respective districts. Checks received in payment (in 
whole or in part) of other taxes than income and profits taxes shall be dealt 
with in the ordinary course and not sent to the Federal Reserve Bank un- 
less that has been the usual practice, and if so sent to the Federal Reserve 
Bank, must not be included in the envelopes containing income and profits 
tax checks. 

The collector should stamp on the face of each check the words: ‘‘This 
check is in payment of an obligation to the United States and must be paid 
at par, no protest,”’ with his name and title. 

When transmitting the checks to the Federal Reserve Bank it should be 
requested to issue a certificate of deposit on Form 15 in your name; and the 
duplicate and triplicate of such certificates of deposit should be sent to 
your office, the triplicate for your files, and the duplicate to be trans- 
mitted by you to the Commissioner of Internal Revenue. 

In forwarding these checks, whether certified or uncertified, they should 
be indorsed: 

‘*Pay to the order of the Federal Reserve Bank of_____--.__---------.- 

(Insert name of bank ef your district) 
Income and Profits Tax Account.”’ 

The checks must in all cases be forwarded by registered mail. Inasmuch 
as the indorsement is specific, it is not deemed necessary that they be in- 
sured. Collectors and deputy collectors must, however, retain a record 
of the checks forwarded so that if any checks are lost payment may be 
immediately stopped and duplicates secured. The Commissioner of In- 
ternal Revenue authorizes you to incur any necessary expense from the 
appropriation ‘‘Collecting the war revenue’’ for postage and registration 
charges. 

Taxpayers whose checks are returned uncollected by a Federal Reserve 
Bank should be immediately notified by the collector to make the checks 
good. If any taxpayer should fail to do so, the collector should proceed to 
collect the taxes by the usual method, as though no check had been given. 


For Special Attention of Federal Reserve Banks. 


Federal Reserve banks are requested to give immediate credit and issue 
certificate of deposit for the full amount of all checks received from col- 
lectors of internal revenue in payment of income and profits taxes, where 
Possible, and in the event that any of such checks are returned to the 
Federal Reserve Bank as unpaid for any reason, the collectors should be 
promptly notified and the check or checks should be held in suspense for 
a few days while the collector makes an effort to collect the amount. If 
he fails to do so within a reasonable time, the check or checks should be 
returned to the collector and his receipt taken therefor. This receipt 
should show the date, number, and amount of each certificate of deposit 
in which the amount of the unpaid check or checks was included. The 
Federal Reserve banks, on receipt of such receipt issued by the collector 
of internal revenue, will immediately charge the amount with appropriate 
description in their current transcript of the Treasurer's account on Form 
17 and forward therewith in support of the entry a debit voucher on form 
that will be forwarded by the Department for this purpose. 

Checks received from collectors of internal revenue during the above 
mentioned period for which the Federal Reserve banks are not willing to 
give immediate credit, should be credited by the Federal Reserve Bank 
in a special collection account, for a period not in excess of five days, and 
when collection has been made or the five-day period has elapsed a cer- 
tificate of deposit should be issued as usual. 

Federal Reserve banks are specially requested to use great care in speci- 
fying upon the face of certificates of deposit on Form 15, national banks, 
deposits of ‘‘Income and profits taxes’’ separate and distinct in each case 
from deposits of ‘‘Miscellaneous internal revenue collections (formerly 
called Ordinary).”"’ It is not necessary to make further separation of 


classes of internal revenue deposits on the face of certificates of deposit 
on Form 15, national banks, than above specified. 
CARTER GLASS, Secretary. 
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INCOME AND EXCESS PROFITS TAXES—A MENDED 
RETURNS. 


In announcing that amended returns of income and excess 
profits taxes may be made so that the taxable year of affiliated 
corporations will coincide, the Treasury Department issues 
the following notice to collectors: 

T. D. 2805. 
TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C. 
To Collectors of Internal Revenue and Others Concerned: 

In any case where an affiliated corporation has made its income tax 
return on the basis of a taxable year different from that on the basis of 
which a consolidated excess profits return in which it is included has been 
made under the provisions of Articles 77 and 78 of Regulations No. 41 and 
of T. D. 2662, an amended income tax return may be made on the basis 
of the same taxable year as the consolidated return even though notice 
was not given within the time prescribed in Articles 211 to 215 inclusive, 
of Regulations No. 33 (revised), or in Regulations No. 45. In such a 
case an amended income tax return shall also be made for any unac- 
counted-for portion of the corporation’s taxable year. 

Collectors of internal revenue may accept amended returns made under 
the provisions of this Treasury Decision. 

DANIEL C. ROPER, 


Commissioner of Internal Revenue. 
Approved March 14 1919. 
L. 8S. ROWE, 
Acting Secretary of the Treasury. 








INCOME TAX—EXTENSION OF TIME FOR FILING 
CERTAIN PARTNERSHIP RETURNS. 


In our issue of March 8, page 941, we referred to the 
granting of an extension of time to include May 15 for the 
filing of returns of information (forms 1099 and 1096) 
fiduciary returns, returns of partnerships, &c. With re- 
gard to the extension of time for filing partnership returns 
the Internal Revenue Commissioner has issued the fol- 
lowing: 

T. D. 2804—Income Tax—Extension of Time for Filing Returns of Partner- 
ships Whose Fiscal Year ended in 1918. 
TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue, 
Washingtin, D. C. 
To Collectors of Internal Revenue and Others Concerned: 

By Treasury decision 2796 the time for filing certain classes of returns 
which are not the basis for an assessment of tax was extended to May 15 
1919, and the time for filing returns of partnerships and corporations having 
a fiscal year ended on the last day of some montn (other than December) 
in the year 1918, and which had secured extensions of time in which to file 
returns, such extensions not having expired, was further extended to 
Mar. 15 1919. 

In view of the fact that necessary forms are not yet available, a further 
extension to May 15 1919 is hereby granted all such partnerships. Indi- 
vidual members of such partnerships, as in the case of partnerships filing 
on the basis of the calendar year, will be required to include in their indi- 
vidual returns their distributive shares of the earnings of such partnerships 
(ascertained or estimated) and pay at least one-fourth of the tax due on 
Mar. 15. 

DANIEL C. ROPER, 
Commissioner. 
Approved Mar. 13 1919. 
L. 8. ROWE, 
Acting Secretary of the Treasury. 








INCOME TAX—MARK EISNER IN EXPLANATION OF 
REGULATIONS AS TO INVESTED CAPITAL OF 
CORPORATIONS. 


The confusion as to the income tax law and the regulations 
governing invested capital confronting corporations in the 
preparation of amended returns to take the place of those 
tentatively filed before March 15, has prompted Mark 
Eisner, who has just retired as Collector of Internal Revenue 
for the Third District of New York, to seek to clarify the 
situation. The New York “Times” of March 22, in re- 


porting Mr. Ejisner’s efforts to explain the requirements, says: 

He said that many corporations which had determined their invested 
capital last year now found themselves confronted with the necessity 
for a redetermination because of «he new law, even though no actual 
change in their assets had been manifested. 

Mr. Eisner began by pointing out that patents which last year were 
tangible property are intangible this year and intangible property can- 
not be included in invested capital under the present law beyond 25% 
of the par value of the stock of the corporation outstanding Mar. 3 1917. 
Conditions with regard to borrowed capital likewise have changed since 
last year, such capital, no matter how treated by the corporation, could 
not be included in its invested capital, while under the new regulations 
there are circumstances under which sums standing on the books as in- 
debtedness may be treated as paid in surplus. 

Prior to the issuance of the new Regulation 45 of the Bureau of In- 
ternal Revenue, Mr. Eisner said, there was considerable controversy as 
to whether it was better from the standpoint of invested capital to set 
up a reserve at the end of the year for taxes, or to set up no reserve and 
pay the taxes out of earnings. 

‘The reserve for taxes,”"’ he explained, ‘‘concededly is part of the in- 
vested capital up to the time the taxes are actually paid out of that reserve, 
and many corporations believed that they made a mistake in setting up 
such a reserve which could only have been included in invested capital 
up to June 15 1918. However, the regulations have settled this by pro- 
viding that whether paid out of surplus or charged on the books of the 
company against current earnings, the amount of income and excess 
profits taxes paid must be held to diminish the invested capital at the 
beginning of the year to the proportion which the period between the 
payment and the end of the year bore to the full year. 





| 


“There is another and rather drastic regulation with respect to invested 
capital which is interesting but not easily worked out,’’ Mr. Eisner went 
on. “It is provided that the profits ascertained at the end of the taxable 
year shall be deemed to arise ratably throughout the year. That is 
say, that if on Dec. 31 1918 it is ascertained that a corporation has 
$24,000 for the year, these profits will be deemed to have arisen at 
rate of $2,000 a month. The regulation in question provides that 
taxes for the taxable year shall also arise ratably, and that where 
distribution has been made during the year, the accrued taxes up to 
time shall be a first charge out of the accrued earnings, and if the 
tribution and the accrued taxes exceed the accrued earnings, then 


et capital at the beginning of the year must be diminished pro 
to. 
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tained that it had earned $48,000 upon which it would have to pay taxes 
of $24,000. Assume further that on June 15 1918 it had paid its income 
and excess profits taxes for 1917, amounting to $12,000. Andietlus say that 
its invested capital on Dec. 31 1917 was $200,000. Assume further that 
on July 1 1918 this corporation paid a dividend of $30,006. The first 
reduction of the invested capital will arise out of the payment of the 
1917 taxes on June 15 1918, amounting to $12,000, which amount having 
been retained in the corporation for five and a half months will count 
as invested capital to the amount of $5,500, and will reduce the invested 
capital at the beginning of the year $6,500. 

Forty-eight thousand dollars profit arising as a result of the 1918 busi- 
ness of the company has arisen ratably, to wit, at the rate of $4,000 a 
month, so that on July 1, the date of the dividend distribution, $24,000 
has been earned. But there have accrued the taxes of the taxable year, 
total $24,000, up to July 1, $12,000. This $12,000 of accrued taxes of 
the taxable year, being a first lien against the $24,000 accrued earnings, 
leaves $12,000 available for distribution. But there has been distributed 
a dividend of $30,000, an excess of $18,000 over the $12,000 available, 
which $18,000 must therefore be deducted from the invested capital at 
the beginning of 1918, for six months, or $9,000 in all. 

“The foregoing calculation is easy because it has been assumed that the 
taxes for the taxable year would be $48,000. But the difficulty lies in the 
fact that the amount of taxes which the corporation must pay depends 
upon its invested capital. And by the regulation in question, the invested 
capital depends upon the amount of taxes the corporation must pay. 
Until some modification is made of this regulation, it may be difficult 
for many corporations to file an accurate return. 

‘‘About the only suggestion that can be made, unless a change is effected 
in the regulations, will be to compute the tax upon an invested capital 
without the adjustment inquestion. 

“Referring again to the requirement of the regulation that payment of 
taxes for the previous year cannot be held to have been made out of current 
earnings, it is quite likely that this requirement will meet considerable 
opposition. The logic of the regulation is that taxes are properly a charge 
against the profits of the year for which the taxes are assessed and are 
not a proper charge against the earnings of the subsequent year, in which 
the taxes of the previous year were paid. ‘That is perfectly good ac- 
counting, but the difficulty lies in the fact that ofttimes an excellent ac- 
counting theory may be at variance with the actual facts. It is quite 
likely that many corporations failed to set up a reserve for taxes at the 
end of the year 1917, and when they in fact paid their taxes on June 15 
1918, their book entries may show that taxes paid were charged against 
earnings of the year 1918. If the facts show that there were earnings suf- 
ficient to pay the taxes, there will doubtless be many serious conten- 
tions raised that the facts should control, not an accounting theory.”’ 








INCOME TAX—SURTAX RULING ON DIVIDENDS. 


According to “Financial America” of March 12, Internal 
Revenue Collector Roper has issued a ruling that 1917 cash 
dividends which were paid in 1918 will be surtaxed at the 
1918 rate. The paper quoted says: 

The ruling excepts two classes of stock dividends which will be surtaxed 
at the earlier surtax rates, although the accumulations of these particular 
excepted classes of stock dividends will be added to the peak of the tax- 
payer’s 1918 income for the purpose of determining what particular sur- 
tax rate for 1917, 1916 or other year prior to 1918 shall be levied. 

The decision is that income which is taxable at rates for 1917 is, for pur- 
Poses of determining the surtax rate to be made applicable, added to the 
peak of the 1918 income, and that it should not be added to the peak of 
the 1917 income. : | 








INCOME TAX—TAXABILITY OF BANK DIVIDENDS 
DECLARED FOR PURPOSE OF INCREASING 
CAPITAL. 


In answer to a query as to the taxability of dividends 
declared out of surplus to increase the capital of a bank, the 
Commissioner of Internal Revenue has replied as follows, 
according to the Federal ‘“‘Reserve Bulletin’ for March: 


February 28 1919. 

Sir.—Receitpt is acknowledged of your letter of February 11 1919, 
requesting information so that a proper reply may be given to the following 
telegram received by you from one of the Federal Reserve banks: 

‘Please advise if dividend from surplus to increase the capital stock of a 
bank is subject to taxation.’ 

It is not clear what this question means. If the bank declares a cash 
dividend in pursuance of a plan by which all or part of the stockholders 
are to pay back to the bank the amount so paid, in exchange for new 
stock, these dividends are taxable to the extent that any other cash divident 
are taxable under the Act. If, on the other hand, a stock dividend is 
declared, it is subjec, to the rules laid down in the Act with reference to 
stock dividends. 

A distribution by a corporation out of earnings or profits accumulated 
prior to March 1 1913, or out of any assets except earnings or profits accumu- 
lated since February 28 1913, is not a dividend within the meaning of the 
statute. A distribution by a personal service corporation out of earnings 
or profits accumulated since December 31 1917 is not a dividend. A 
distribution out of earnings or profits accumulated before March 1 1913 is 
free from tax as a dividend; out of assets other than earnings or profits 
accumulated since February 28 1913, may or may not be free from ‘ax, 
according as each stockholder receives more or less than he paid for his 
stock or its fair market value as of March 1 1913, and, in the case of a 
personal service corporation, out of earnings or profits accumulated since 
December 31 1917, is taxed to the stockholders as though they were part- 
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Dividends paid in securities or other property (other than its own 
stock), in which the earnings of a corporation have been invested, are 
income to the recipients to the amount of the fair market yalue of such 
property when receivable by the stockholders. A dividend paid in stock 
of another corporation is not a stock dividend. Where a corporation 
declares a dividend payable in stock of another corporation, setting aside 
the stock to be so distributed and notifying the stockholders of its action, 
the income arising to the recipients of such stock is its fair market value 
at the time the dividend becomes payable. Scrip dividends are subject 
to tax in the year in which the warrants are issued. 

A dividend paid in stock of the corporation is income to the amount of 
the earnings or profits distributed, as shown by the transfer of surplus to 
capital account on the books of the corporation, usually equal to the par 
value of the stock distributed. But stock distributions made out of 
surplus other than earnings or profits accumulated since February 28 1913 
are not dividends within the meaning of the statute and are free from tax 
as dividends. Stock dividends paid from earnings or profits accumulated 
after February 28 1913, received by a fiduciary and retained as an accretion 
to the estate under the terms of the will or trust, are income to the estate. 

Any stock dividend received by a taxpayer between January 1 and 
November 1 1918, or declared and credited to a stockholder during such 
period and received by him before the expiration of thirty days after the 
passage of the statute, is deemed to have been paid from the most recently 
accumulated earnings or profits and shall be taxed to the recipient at the 
rates prescribed for the years in which the corporation accumulated the 
earnings or profits so distributed. Thus, such a stock dividend will be 
deemed to have been paid from the earnings of 1918 (unless paid during the 
first sixty days of 1918), and the recipient, if an individual, will be liable 
to any surtax at the rates for the year 1918, unless at the time such dividend 
was paid or credited the current earnings up to that time were not sufficient 
to cover the distribution, in which case the excess over the earnings of the 
taxable year will be deemed to have been paid from the most recently 
accumulated surplus of prior years and will be taxed at the rate or rates for 
the year or years in which earned. A corporation declaring and paying 
such a stock dividend out of earnings accumulated over a period of years 
should make a record in its book of the amount of the dividend paid out of 
each year’s undistributed profits and advise the stockholders accordingly. 

Respectfully, 
(Signed) DANIEL ©. ROPER, Commissioner. 


INCREASE IN CAPITAL STOCK TAX—LIABILITY OF 
GOVERNMENT CONTROLLED RAILROADS. 

In a decision dealing with the liability to the capital stock 
tax of railroads under Government control, the Treasury 
Department draws attention to the fact that the excise tax 
which corporations are required to pay has been increased 
from 50 cents for each $1,000 of the fair value of capital stock 
to $1 for each $1,000, and that the exemption is reduced 
from $99,000 to $5,000. As to the question of liability of 
corporations owning railroads controlled and operated by the 
Government, the Treasury Department states that “the 

liability of a concern which actually does do business is not 
affected by the control exercised by the Government.’”’ The 
decision in full follows: 
(T. D. 2800.) 
TREASURY DEPARTMENT, 
Office of Commissioner of Internal Revenue. 
Washington, D. C. 

To Collectors of Internal Revenue and Others Concerned: 

Under Section 407 of the Act of Sept. 8 1916, every domestic corporation 
Was required to pay annually a special excise tax with respect to the carrying 
on or doing business, equivalent to 50 cents for each $1,000 of the fair 
value of its capital stock. ‘The Act approved Feb. 24 1919 increased the 
tax to $1 for each $1,000 of the fair average value of the capital stock, and 
reduced the exemption from $99,000 to $5,000. Questions have been 
raised as to the liability to the capital stock tax of corporations owning 
railroads controlled and operated by the Federal Government. Such a 
concern is exempt from liability for a given tax year only in case it does no 
business during such year. The liability of a concern which actually does 
do business is not affected by the control exercised by the Government. 
For the purpose of determining whether or not a corporation owning a rail- 
road operated and controlled by the Federal Government did or did not do 
business during a given year, the following rules have been laid down: 

Organization.—A corporation may perform the acts necessary to maintain 
an effective organization, offices, and clerical force, pay salaries, elect direc- 
tors and officers, hold meetings, &c., without being regarded as doing 
business. 

Ownership.—Tax does not attach because of mere naked ownership 
either of railroad property or other property. 

Management.—A corporation which takes any part in the actual manage- 
ment of a railroad or other enterprise, as, for instance, a coal mine, is 
doing business. A corporation may, however, collect and distribute the 
income from property which it does not manage without incurring liability. 

Maintenance and improvement.—A corporation which directly maintains 
or improves or enters into wire, siding, conduit, crossing, or other contracts 
for the maintenance or improvement of railroad or other directly productive 
Property, will generally be held liable. However, if the execution of such 
contracts by the corporation is a mere formality for the accommodation 
of the United States Railroad Administration, and financial responsibility 
therefor is assumed by the United States, the execution thereof will not be 
regarded as doing business by the company. 

Borrowing .—Borrowing for the purchase of Government bonds or in con- 
nection with obligations previously assumed is not regarded as doing 
business. Borrowing for the purpose of financing new operations will be 
regarded as the doing of business. 

Purchase.—A corporation may purchase stocks and bonds of other con- 
cerns and similar intangible property, which would be considered as 
“maintaining investments,"’ without incurring liability. The purchase of 
railroad equipment or of real estate or other tangible property, whether for 
railroad or other productive purposes or for resale, certainly is doing 
business in any ordinary sense, and such activity is regarded as ground for 
assessment of the tax. 

Sale.—A concern which sells its entire property or a part once used in 
operating its business and for which it has no further use in the conduct 
of its business does not thereby incur liability. This, however, would not, 
presumably, apply to the sale of property not acquired for use in connection 
with the conduct of the business. The sale of property acquired for 
speculative purposes or in the course of a business of dealing in such prop- 
erty would cause liability to attach. 

Leases.—A concern which makes long-term leases, whereby it parts with 
the control of the property, which is to be maintained by the lessee, will be 
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regarded as thereby going out of business with respect to such property, 
and the execution of such leases will accordingly not be treated as doing 
business. However, the execution of leases whereby the corporations are 
obligated to maintain the property or covering property held for renting 
purposes will be regarded as doing business. 

In short, it is concluded that: 

(1) A corporation owning a railroad operated by the Federal Government 
may, without incurring liability to the capital stock tax, (a) maintain its 
corporate organization; (b) own property: (c) collect and distribute the 
income therefrom; (d) purchase stocks and bonds of other organizations; 
(e) sell all or part of the property used in the operation of its railroad or 
other business; (f) enter into long-term leases whereby it is divested of 
control of and is not obligated to maintain the property; and (g) borrow 
money for the purchase of Government bonds or for the financing of obli- 
gations previously incurred. 

(2) A corporation will incur liability if it (a) manages, (b) maintains, or 
(c) purchases railroad or other tangible property; (d) sells property not 
used in the conduct of the ralroad or other business; (e) borrows money 
for the financing of new operations; or (f) makes leases of property held 
for renting purposes, or whereby it is obligated to maintain the property. 

The extent of the activity, if it is of a kind causing liability to incur, is 
unimportant. Von Baumbach vs. Sargent Land Co., et al., 242 U.S. 502. 

To assist in determining the question of liability under the statute as 
interpreted in the rules laid down above, each corporation owning a railroad 
under Federal control and operation and claiming exemption from the tax 
will be required to file an affidavit supplying certain information. No 
claim on file or hereafter filed will be favorably considered in the absence 
of such affidavit. A printed form has been prepared. Copies thereof 
may be secured upon application. It reads as follows: ; 

TREASURY DEPARTMENT, 
Bureau of Internal Revenue. 
Affidavit. 
Capital Stock Taz—Railroad Corporations. 

Each corporation owning a railroad and claiming exemption from the 
capital stock tax on the ground that the railroad is controlled and operated 
by the Federal Government shall execute this form. All answers must re- 
late to the period for which exemption is claimed, unless otherwise indicated. 
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For which period is exemption claimed? 
(Ans.) Taxable year ended June 30 19—. 
1. (a) Did the corporation maintain its corporate organization? 
(b) Did it own tangible property other than railroad property ? 
(c) (1) Did it collect and distribute the income from the railroad 
property ? (2) Did it receive any income from other than 
railroad and intangible property? —-_--_-_- 
Did it purchase stock and bonds of other organizations? 
(1) Did it sell all or any part of the property used in the operation 
of its railroad? (2) Did it sell ail or any part of the prop- 
erty used in the operation of any other business? ------ 
Did it enter into any long-term lease or leases whereby it was 
divested of control of and was not obligated to maintain the 
property ? 
(1) Did it borrow money for the purchase of Government bonds? 
(2) Did it borrow money for the financing of obligations 
previously ? 
(1) Did the company take any part in the management of a railroad ? 
(2) Did it take any part in the management of other 
property ? 
(1) Did it take any part in the maintenance of a railroad? 
(2) Did it take any part in the maintenance of any other prop- 
erty? 
(1) Did it purchase railroad property? 
chase any other tangible property? -___-- 
(1) Did it sell property not used in the conduct of the railroad? 
(2) Did it sell property not used in the conduct of any 


(d) 
(e) 


(f) 


(g) (1) Did it borrow 
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(2) Did it pur- 
(d) 


business ? : 
(1) Did it borrow money for the financing of new operations in 
connection with the railroad property? ------ (2) Did it borrow 
money for the financing of new operations in connection with other 
property ? 
(1) Did it make leases of property held for renting purposes? 
(2) Did it make leases of property whereby it was obligated to 
maintain the property? 
3. (a) State briefly the nature of any expenses other than general office 
expense. 
(b) Was there any income other than the compensation received from 
the Federal Government? Amount received? 
From whom received ? Remuneration for? ------ 
(c) Were there any losses? Amount? Cause? --- 
(d) (1) State briefly the nature of any contracts (except contracts with 
the Federal Government) relating to the actual operation or main- 
tenance of the railroad. -_____~- 
(2) State briefly the nature of any contracts relating to the actual 
operation of other property. —-__ ~~ 
ee acini . President, and _.......--. , Treasurer, of the above- 
named company, being severally duly sworn each for himself desposes and 
says that the data contained in the foregoing affidavit are, to his best 
knowledge and belief and from such information as he has been able to 
obtain, true and correct. 


~ 


(e 


(f) 


eeereceseces secescsces . 


(Official capacity of officer taking affidavit.) 
DANIEL C. ROPER, Commissioner of Internal Revenue. 
Approved: March 12 1919. 
CARTER GLASS, Secretary of the Treasury. 


INCOME TAX RETURNS BY BANKS—DISCOUNTS 
EARNED OR ACCRUED. 

A ruling relating to the method of making income tax 
returns by banks, State and national, which keep interest 
and discount accounts upon the accrual basis, received by 
M. A. Graettinger, Secretary of the Organization of Sec- 
retaries of Bankers’ Associations, Chicago, from the Deputy 
Commissioner of Internal Revenue at Washington, was 
published as follows in the Kentucky Bankers’ Association 
Bulletin of March 1: 
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In reply you are advised that national banks and other banking com- 
panies which keep their books of account and prepare and file their re- 
turns of annual net income on the basis of actual receipts and disburse- 
ments are required tc return as income discounts actually received during 
the year whether such discount is earned or unearned. 

Banking companies, however, which keep their books upon the ac- 
crual basis and carry accounts for earned and unearned discount are per- 
mitted under the provisions of the Act of Sept. 8 1916, as amended by 
the Act of Oct. 3 1917, to prepare and file their returns upon the basis on 
which their books are kept. 

Consequently, such corporations keeping accounts of the character 
mentioned may report such discount for the year during which it is actually 
earned providing their books of account properly indicate the actual 
acts connected with the transactions. 








MEANING OF NON-RESIDENT ALIEN DEFINED BY 
COM MISSIONER OF INTERNAL REVENUE. 
The following was published in the “Official Bulletin” 


fo Feb. 25: 
TREASURY DEPARTMENT, 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE, 
Washington, D. C. 
To Collectors of Internal Revenue and Others Concerned: 

‘Non-resident alien individual’’ means an individual (a) whose residence 
is not within the United States, and (6) who is not a citizen of the United 
States. Residence will be determined in accordance with the following: 

(1) Establishment of Residence.—Any alien living in the United States 
who is not a mere transient, as explained below, is a resident of the United 
States, for purposes of the income tax. Whether he is a transienié or not is 
determined by his intentions with regard to his stay. If he lives in the 
United States, and has no definite intention as to his stay, he is a resident. 
The best evidence of his intention is afforded by the conduct, acts, and 
declarations of the alien. The typical transient is one who stops for a short 
time in the course of a journey through the United States—sometimes 
performing labor, scmetimes not—or one who enters the United States 
intending only to stay long enough to carry out some purpose, object, or 
plan not involving an extended stay in the United States. A mere floating 
intention, indefinite as to time, to return to another country, is not suffi- 
cient to constitute him a transient. 

(2) Proof of Residence.—An alien’s statements as to his intention with 
regard to residence are not conclusive, but when unequivocal will deter- 
mine the question cf his intention, unless his conduct, acts or other sur- 
rounding circumstances contradict the statements. It sometimes oc- 
curs that an alien who genuinely intends his stay to be transient may put 
off his departure from time to time by reason of changed conditions, re- 
maining a transient though living in the United States for a considerable 
time. The fact that an alien's family is abroad does not necessarily in- 
dicate that he is a transient rather than a resident. An alien, who enters 
this country intending to make his home in a foreign country as soon as he 
has accumulated a sum of money sufficient to provide for his journey 
abroad, is to be considered a transient provided his expectation in this 
regard may reasonably be fulfilled within a comparatively short time, 
considering the rate of his savings. 

(3) Loss of Status as a Resident.—It will be presumed that an alien who 
has established a residence in the United States as outlined above, con- 
tinues to be a resident until he or his family evidence an intention of change 
of residence to another country by starting to remove. Thus, alien resi- 
dents who, following the armistice agreement of November 1918, take 
steps toward returning to their native countries as by applying for pass- 
ports, are to be regarded as residents for that portion of the taxable year 
which elapsed up to the time such step was taken. 

(6) Practice of Employers in Determining Status of Alien Employees.— 
Aliens employed in the United States are prima facie regarded as non- 
residents. If wages are paid without withholding the tax, the employer 
should be provided with written proof of facts which overcome the pre- 
sumption that such alien is a non-resident. Such facts include the fol- 
lowing: (a) If an alien has been living in the United States for as much 
as one year immediately prior to the time he entered the employment of 
the withholding agent, or if he has been regularly employed by an indi- 
vidual resident in the United States or by a resident corporation in the 
same city or county for as much as three months immediately prior to any 
payment by the employer, he may be treated as a resident in deciding as 
to the necessity of withholding part of such payment, provided no facts 
are known to the employer showing that he is in fact a transient, such as 

one of the types mentioned under (1) The facts with regard to the length 
of time the alien has thus lived in this country or has been so regularly 
employed may be established by the certificate of the alien: (b) the em- 
ployer may also obtain evidence to overcome the prima facie presumption 
of non-residence by securing from the alien Form 1078, revised, properly 
executed or an equivalent certificate of the alien establishing residence. 
Having secured such evidence from the alien, the employer may rel; 
thereon unless the statement of the alien was false and the employer had 
reasonable cause to believe it false, and may continue to rely thereon until 
the alien ceases to be a resident under the provisions of the preceding 
paragraph. An employer who seeks to account for failure to withhold 
before this date if he did not at the time secure Form 1078 or its eqivalent, 


is permitted to prove the former status of the alien by any material evi-- 


dence. 
(5) Treasury decision 2242 is modified so far as inconsistent herewith. 
Form 1078, as revised, is as follows: 
Form 1078—Revised. 
This Certificate Has No Effect on Citizenship. 


Certificate of Alien Claiming Residence in the United States. 

(To be filed with withholding agent by alien residing in the United 
States for the purpose of claiming the benefit of such residence for income 
tax purposes.) 

I hereby declare that I am a citizen or subject of __...-.----- ; that I 
arrived in the United States on or about ______---.--- ; that I am living in 
the United States and have no definite intention as to when (if at all) I 
will make another country my home: that the address in the United States 
where any notices relative to income tax may be sent or mailed to me is 


(Street and number) (City) (State) 
RR aS a ALN ATE, 7 SANE, ae Ay ces Eo 
Sworn to and subscribed before me this_-_---- Gor af. 2ee5 191__ 


(Official capacity) DANIEL C. ROPER, 
Commissioner of Internal Rerenuc. 
Approved: Feb. 21 1919. 

CARTER GLASS, 


Secretary of the Treasury. 


ADVISORY{TAX BOARD—FAILURE TO REPEAL LUX- 
URY TAX{CLAUSE OF WAR]REVENUE ACT. 

The names of five of the six members%of the Advisory Tax 
Board whose appointment by the Internal Revenue Commis- 
sioner is authorized in the recently enacted War Revenue 
Act, were announced on March 14 by Commissioner Roper. 
The appointees, who will hear appeals from taxpayers to 
revenue officials concerning the fairness of assessments 
and questions arising out of the auditing of returns, are 
Dr. T. S. Adams, Chairman; J. E. Sterrett, Stuart W. Cra- 
mer, L. F. Speer and Fred T. Field. The sixth member- 
ship, it is announced, has been reserved as a roving commis- 
sion for experts who will be called in from time to time from 
various industries. In making known the names of those 
appointed to the Board, Commissioner Roper said: 


Particular attention will be given to problems arising where differences 
of opinion exist between the taxpayers and the bureau. Such differences 
occur not only with individuals, but also with groups and even with classes 
of industry. Formal hearings will be given to taxpayers in every case 
where the facts warrant. 

The Board will be called upon to decide questions involving the general 
aspects of taxation and differentiation of economic activities, accounting, 
forms of organization, trade customs, industrial management, legal pro- 
cedure, and administration. 


Special studies will be made of such matters as they affect Federal taxa- 
on. 


The connections of the members named to the Board 
are announced as follows by Commissioner Roper: 


Dr. T. S. Adams, professor of political economy of Yale University, and 
formerly of the Wisconsin Tax Commission. 

J. E. Sterrett, of New York, certified public accountant, and formerly 
President of the American Institute of Accountants. 

Stuart W. Cramer, of Charlotte, N. C., engineer, contractor and cotton 
manufacturer; former President of the National Association of American 
Cotton Manufacturers. 


L. F. Speer, former Deputy Commissioner, Bureau of Internal Revenue, 
Income Tax Division. 


Fred T. Field, of Boston, Mass., expert tax lawyer and formerly Assistant 
Attorney-General of Massachusetts. 

One of the measures which failed of enactment before the 
adjournment of Congress was the resolution providing for 
the repeal of the so-called luxury tax clause in the War Reve- 
nue bill. The resolution passed the House on March 1 
without a record vote, but failed of action in the Senate. 

Announcement that retailers selling taxable luxuries, such 
as expensive clothing, may not include the tax in the selling 
price, but must specify the amount of the tax in collecting it 
from the customer, was made on March 18 by the Bureau of 
Internal Revenue at Washington, following a conference with 
merchants. The Bureau explained that the rule would pre- 
vent the raising of prices more than the amount of the tax. 
The so-called luxury taxes will go into effect May 1 and be 
collected monthly. Taxes on toilet articles will be collected 
by sale of stamps to be bought by retailers and affixed to 
each article sold. The cost of these stamps may be included 
in the selling price of the article. 








ITEMS ABOUT BANKS, TRUST COMPANIES, ETC. 


No sales of bank stocks were made this week at auction 
or at the Stock Exchange. Ten shares of trust company 
stock were sold at auction. 


Shrs.’ TRUST CO.—New York. Low. High.. Close. 
10 Guaranty Trust Co_____--_-- 385 385 385 


——_¢e— 


Three New York Stock Exchange memberships were re- 
ported posted for transfer this week, the consideration being 
stated as $74,500 for one and $75,000 each for the other two. 
The last previous sale was at $74,000. 

The directors of the National Park Bank of this city have 
increased the quarterly dividend from 5% to 6%, placing the 
stock on a 24% annual basis. The dividend is payable 
April 1 to stock of record March 21. 

berate 

A comprehensive review of the trend of foreign exchange 
during the war is contained in a booklet being distributed 
by the American Exchange National Bank. Of the outlook 
for the American trade balance it says: 


‘Hereafter an invisible balance of trade will run in our favor as it has 
done in England's case for generations. How great it will be and how 
long it will continue depends on the manner in which we push vur foreign 
trade and handle our international finances. American bankers, mer- 
chants and importers must not forget that if the rate of exchange remains 
heavily in our favor, it will be proportionately heavy against our best 
customers and will tend to check their purchases from us while stimulating 
+hem to sell merchandise to us to the possible detriment of our industries.”’ 


Last previous sale — 
Feb. 1919 384% 


a en 


The Fidelity Trust Co., Chambers and West Broadway, 
this city, increased its last quarterly dividend to 24%,pay- 





able to stockholders of record March 31 or at the rate"of 
10% per annum. Heretofore the company has paid regular 
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quarterly dividends of 2% with an extra dividend of 2% in 
December. 


——_—¢—— 


Samuel 8. Conover, President, will tender a dinner to the 
officers and employees of the Fidelity Trust Co. at the Hotel 
Astor to-night, March 29. President Conover is proud and 
appreciative of the good work done by his staff during the 
period of the Liberty Loan campaigns, and when the force 
was depleted to some extent by the men in the service of 
the Government. ‘These returned men will have the posi- 
tions of honor at the dinner table, while silent tribute will be 
paid to those who lost their lives in the service. 

Plans whereby the capital of the Coal & Iron National 
Bank of New York City is increased from $1,000,000 to 
$1,500,000 have been approved by the Comptroller of the 
Currency. ‘The proposal to increase the capital was ratified 
by the stockholders of the bank on Feb. 28 1919. The 
additional shares were disposed of at $150 per $100 share. 





The East River National Bank at 680 Broadway, this city, 
announces the election of A. H. Giannini, succeeding Oscar 
Stiner, who, as noted in another item, has retired from the 
Presidency to take the active management of the Cosmo- 
politan Bank in the Bronx Borough. George E. Hoyer has 
been elected Vice-President of the East River National, 
having been promoted from Cashier. A. Hampton Gibson 
has been elected Cashier, being advanced from the office 
of Assistant Cashier. 

—— 

The application made by the Commonwealth Bank of 
New York (formerly the Germania Bank) for the listing of its 
$400,000 capital on the New York Stock Exchange, has been 
approved by the Governing Committee of the Exchange, 
following the recommendation of the Committee on Stock 
List of the Exchange for the admission of the stock to the 
list. The change in the name to the Commonwealth Bank 
went into effect in April last year. At the time the capital 
of the bank was increased the previous year (April 1917) 
from $200,000 to $400,000, a stock dividend of 100% was 
declared. On Feb. 21 last the bank reported in addition to 
its; $400,000 capital a surplus of $600,000 and undivided 
profits of $162,019. Its deposits amount to $8,437,015, 
while its resources aggregate $9,722,971. 

——eq-——_ 

Invitations for the inspection of the remodeled quarters 
of the Central Union Trust Co. of this city at 80 Broadway, 
beginning Monday last, March 24, have been issued by the 
institution. Since the merger of the Central Trust Co. and 
the Union Trust Co. into the Central Union Trust Co. last 
June, the business of the two had been conducted under the 
new name at the quarters of the Union Trust, 80 Broadway, 
and those of the Central Trust Co. at 54 Wall Street. With 
the completion of the alterations at 80 Broadway, the offices 
at 54 Wall Street were transferred last week to the Broadway 
location. The institution operates the following branch 
offices: Plaza branch, 786 Fifth Avenue; 42d Street bra ch, 
Madison Avenue and 42d Street; and Fifth Avenue branch, 
425 Fifth Avenue. 

‘Sica Siesinaed 

John Cone, New York Agent of the Anglo South Ameri- 
ean Bank, Ltd., announced this week that an interim divi- 
dend of 6 shillings per share had been declared on the bank 
stock. Notification was made by cable from the main office 
in London. 

———9———— 

Among the passengers on board the steamship Aban- 
garez, which sailed for Barranquilla, Colombia, on March 
19 via Havana and Kingston was Phanor J. Eder, Secretary 
of the Mercantile Bank of this city. A statement issued 
by the bank says in part: 

Mr. Eder is an expert on Colombian affairs and is the author of the 
standard work on that country. He is making an extended tour of Colom- 
bia covering a period of four of five montas for the purpose of inspecting 
the eight branches of the Banco Mercantil Americano de Colombia, a sub- 
sidiary of the Mercantile Bank of the Americas. Mr. Eder was born and 
brought up in Colombia though of English extraction. His personal in- 
terests are mainly on the western coast of Colombia in the region known 
as the Cauca Valley, being President of the Cauca Valley Agricultural 
Company and Director and Treasurer of the Cali Electric Light and Power 
Company. 

The Banco Mercantil Americano de Colombia, the branches of which 
are located at Bogota, Barranquilla, Cartagena, Medellin, Manizales, 
Girardot, Cali and Honda, constitutes the only complete chain of banks 
which reach all of the important commercial centres of Colombia. Though 
having been in existence but a little over a year, these banks have proven 
of great importance not only to the native of Colombia, who for the first 
time has been able to avail himself of modern banking methods. but to 


American exporters and importers for whom these banks have derformed 
many valuable services. 


a ee 








—_— 
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Daniel Van Brunt Hegeman, former President of the Nas- 
sau National Bank of Brooklyn, died on March 23 at White 
Plains, N. Y., after a prolonged illness. Mr. Hegeman was 
born in the old town of New Utrecht (Brooklyn) of Holland 
Dutch stock forty-nine years ago and was educated in the 
Polytechnic Institute, Brooklyn. He entered the Nassau 
National Bank when a young man and by his proficiency and 
attention to his duties rose to be President of the institution. 
In the fall of 1915 he became incapacitated and in 1917 he 
was obliged to resign from the bank on account of continued 
ill-health. Mr. Hegeman was prominent in the ervic life 
of Brooklyn and deeply interested in its philanthropic and 
educational institutions. 








ee 

A special meeting of the stockholders of the People’s Trust 
Co. of Brooklyn has been called for April 9 for the purpose of 
voting upon the question of increasing the capital from 
$1,000,000 to $1,200,000. The reason for the proposed in- 
crease, we understand, is that the company may be in a 
position to open additional branches when the opportunity 
presents. Brooklyn institutions are required to have a 
capital of $500,000 before they can open a branch and must 
add $100,000 to the capital for each branch office opened. 
As the People’s Trust Co. now maintains five branches and 
its capital is $1,000,000, it has therefore reached the limit 
in that respect. 

——— 

The Comptroller of the Currency reports the issuance of 
a charter for the Broadway National Bank of Buffalo, 
N. Y., capital $200,000. 

——4— ee 

Philip L. Reed has been elected a director of the Old 
Colony Trust Company of Boston. Mr. Reed is Treasurer 
of Winslow & Co., Ine. 

lapis, 

The Brookline Trust Co. (Boston) on March 18 voted to 
double both its capital and surplus, making the same $200,- 
000 each instead of $100,000 as at present. The new stock 
will consist of 1,000 shares and will be sold at $200 per share. 
We understand present stockholders will be given the privi- 
lege of subscribing in an amount equal to their present 
holdings. Charles H. Slattery, formerly City Treasurer 
of Boston, has been elected Vice-President and director of 
the Brookline Trust Co. and Philip L. Reed, George R. 
Jones and George W. Wightman have also been made mem- 
bers of the board. The Brookline Trust Co. was originally 
chartered as the Brookline National Bank in 1886, but in 
1910 it was converted into a trust company. Ernest B. 
Dane is President. 





Edward T. James and Edward J. Paul have been ap- 
pointed Assistant Cashiers of the Corn Exchange National 
Bank of Philadelphia. Mr. James has been connected with 
the bank since 1898, while Mr. Paul’s connection with it 
dates from 1892. 

ssibeipiaiilie.. 

A. King Dickson has been elected elected Vice-President 
and Trust Officer of the Real Estate Title & Trust Com- 
pany of Philadelphia. Mr. Dickson had been Assistant 
Trust Officer for the past ten years. 





Douglas H. Thomas, President of the Merchants-Mechan- 
ies First National Bank of Baltimore and for many years 
a leader in the financial life of that city, died on March 12 
after a protracted illness. Mr. Thomas was born in Balti- 
more 72 years ago. When a lad of 16 he entered the Farm- 
ers’ & Merchants’ Bank, of which his father was President 
at the time, as a clerk and remained with that institution 
eight years, rising to the position of teller. He then became 
a member of the stock brokerage firm of Winchester & 
Thomas. In 1878 he was elected Cashier of the Marine 
Bank of Baltimore, remaining for two years and leaving 
to accept a similar position with the Merchants’ Bank. Six 
years later he was made President of the institution. In 
1912 the Mechanics’ Bank was merged with the Merchants’ 
Bank and in September 1916, the First National Bank 
joined the consolidation. Throughout these changes in 
organization, Mr. Thomas continued as President, holding 
the position until his death. Mr. Thomas was a director 
of numerous financial and business institutions in Balti- 
more and for many years was prominent in its civie affairs. 





A department for savings was recently opened by the 
National Exchange Bank of Baltimore and is in charge of 
William Hambleton who has been identified with the bank 


for many vears. 


Mr. Hambleton has just returned from 
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abroad where he has been serving with the ‘American Ex- 
peditionary Forces. Waldo Newcomer is President of the 
institution. 





A meeting of the stockholders of the American Security 
& Trust Company of Washington, D. C., will be held on 
April 14 to act on the question of increasing the capital 
from $3,000,000 to $3,400,000 and on the proposal looking 
to the consolidation with that institution of the Home 
Savings Bank of Washington (capital $100,000). 

a ieuialeas 

The Homewood Peoples’ Bank of Pittsburgh, Pa., on 
March 17 acquired the building adjoining the bank on 
Homewood avenue. When the necessary alterations and 
improvements are made, the property will give the bank the 
additional space needed for some time to increase its facili- 
ties. 

A new banking institution—the Liberty Trust Co. of 
Allentown, Pa.—was organized recently in that city. The 
new trust company has an authorized capital of $200,000 
(over subscribed to the extent of $44,000, making it neces- 
sary to furnish each subscriber with a less amount of stock 
than was asked for) and surplus and undivided profits of 
$20,000. The officers chosen for the new company are: 
Allen W. Hagenbach, President; W. J. Roberts, Vice-Presi- 
dent; H. S. Landis, Secretary-Treasurer; M. P. Schantz, 
Trust Officer, and J, A. Danner, Real Estate Officer. Mr. 
Hagenbach is an attorney of Allentown. 


a 

Warren C. Spurgin has acquired the Landon C. Rose 
interests in the Michigan Avenue Trust Co. of Chicago and 
has succeeded Mr. Rose as President of the institution. 
Mr. Spurgin has been identified with the Michigan Avenue 
Trust Co. since 1914 as Vice-President. Prior to that time 
he was for several years Cashier of the Guthrie County 
National Bank of Panora, Iowa. During the four years 
Mr. Spurgin has been identified with the Michigan Avenue 
Trust Co. deposits have increased from $1,200,000 to 
$2,675,000. The capital of the trust company is $200,000, 
while surplus and undivided profits stand at $83,571. 


Frederick N. Mercer, heretofore Cashier of the Drovers 
National Bank of Chicago, has been elected a Vice-Presi- 
dent of the institution and George A. Malcolm, formerly 
Assistant Cashier, has succeeded Mr. Mercer in the Cashier- 
ship. 





——@———— 

The directors of the National City Bank of Chicago this 
week elected Walker G. McLaury a Vice-President and 
Raymond V. Kelley an Assistant Cashier of that institu- 
tion. Mr. McLaury has for some years past been Cashier, 
and the new office is in addition to the one he previously 
held. Mr. Kelley’s election makes him, it is believed, the 
youngest officer in the larger Chicago banks. He is 27 
years of age, and at 15 began his career as a bell boy of the 
National City Bank. He has gradually worked his way 
through various departments and for the past three 
years has been Manager of the transit department. Mr. 
Kelley will be associated with the banks and bankers’ de- 
partment. At the same meeting the board voted to in- 
crease the dividend rate to a regular 8% basis. Hereto- 
fore an established rate of 8% has prevailed, and an occa- 
sional 2% extra dividend has been paid. 


sulpedian 

Herbert C. Roer, heretofore Cashier of the Fort Dearborn 
Trust & Savings Bank of Chicago, was recently elected a 
Vice-President of the institution. He is succeeded as 
Cashier by Emil E. Rose, formerly chief clerk and for eight 


years connected with the Fort Dearborn National Bank, its | 


affiliated institution. 





At a recent meeting of the directors of the Central Manu- 
facturing District Bank of Chicago J. W. Embree, President 
of the Rittenhouse & Embree Co. and Harry 8. Schram, 
Secretary nd Treasurer of Straus & Schram, were elected 
directors of the institution. 


EE 

Raymond Greene has been elected Cashier and a director 
of the Ogden Avenue State Bank of Chicago to succeed 
Elmer F. Adams, resigned. On March 4 the bank, which 
has a capital of $200,000 and surplus and profits of $15,000, 
reported deposits of $826,082 and resources. of $1,044,752. 
On Dee. 31 1918 the resources stood at $995,745, while at 
the end of te previous year, Dec. 31 1917, they amounted 
to but $817,117. 


—— 


—— 

The Comptroller of the Currency has approved an in- 

crease of $100,000 in the capital of the Waukesha National 

Bank of Waukesha, Wis. raising it from $150,000 to $250,000. 
fia wc 

An increase of $100,000 in the capital of the Citizens’ 

National Bank of Green Bay, Wis., raising it from $250,000 


to $350,000 has been approved by the Comptroller of the 
Currency. 





An increase of $50,000 in the capital of the Nebraska Na- 
tional Bank of Hastings, Neb., raising it from $50,000 to 
$100,000 has been approved by the Comptroller of the 
Currency. 

——— = 
Anouncement was made on March 8 of the merger of 
the Guaranty State Bank of Muskogee, Okla. (capital 
$50,000) with the Muskogee National Bank of that city 
(capital $100,000) under the name of the latter institution. 
The enlarged bank has a capital of $200,000. It has a 
surplus (earned) of $25,000 and deposits (March 8) of 
$2,397,929. The officers are A. C. Trumbo, President; 
J. W. Gilliland, L. C. Parmenter, R. A. Patterson and E. A. 
Edmondson, Vice-Presidents; L. S. Bagley, Cashier, and 
J. M. Stout, Guy Cleaver and H. A. Houston, Assistant 
Cashiers. 

——e—— 
A new national bank has recently been organized in 
Kansas City, Mo., and will be located in the downtown 
section of the city. The new institution, which is to be 
known as the Continental National Bank, will start with a 
combined capital and surplus of $550,000—$500,000 repre- 
senting the capital; the stock is being placed at $110 per 
share. W. L. Buechle, who has been one of the prime 
movers in the enterprise, has been elected President of the 
Continental National. Up to Jan. 1 Mr. Buechle was 
President of the Security National Bank of Kansas City and 
prior to that connection was a Vice-President of the South- 
west National Bank of Commerce of the same city. The 
organization committee has temporary offices at 514 Finance 
Building. The bank will be located at 917 Walnut street, 
and will open for business there as soon as the building can 
be remodeled. The members of the organization committee 
are: 

W. L. Buechle, Chairman; W. P. Hemphill, Secretary; Charles R. But- 
ler, President, Butler Manufacturing Co., Steel Products; John A. Butler, 
President, Butler Motor Company, Dodge Bros. Motor Car; Robert F, 
Crawford, General Manager, Emerson Brantingham Implement Oom- 
pany; D. B. Fant, Treasurer and Manager, Missouri Inter State Paper 
Company, Wholesale Paper; Lawrence F. Larson, Pearson & Larson, 
General Agents, Northwestern Mutual Life Insurance Company, of Mil- 
waukee; Milton H Luce, Vice President, Luce Trunk Company, Luggage 
Manufacturers; Frank J. Morgan, Stuart, Orlander, Morgan Live Stock 
Company, Stock Yards Live Stock Commission Merchants; Guy H. 
McCanles, President, McCanles Investment Company; E. J. McNamara, 
President, Clemons Produce Company, Wholesale Frult and Produce; 
James N. Russell, President, Russell Grain Company, Receivers and 
Shippers of Grain and Hay; WillardjB. Weaver, Investments and Real 
Estate; H. B. Wilber, President, K. O.Saddlery Company. 

ae 

Herbert D. Condie has been elected a director of the 
Mississippi Valley Trust Co. of St. Louis, Mo. Mr. Condie 
is President of the Condie-Bray Glass & Paine Co. and 
Vice-President of the Overland Automobile Co., and a dire- 
tor and member of the executive committee of the Broad- 
way Savings & Trust Co. of St. Louis. 


—_——¢——— 


John G. Lonsdale, President of the National Bank of 
Commerce in St. Louis will be one of the speakers at the 
dinner of the Council of Foreign Relations to be given at the 
Metropolitan Club in New York City on April 2. Mr. 
Lonsdale will address the gathering on the subject of ‘‘In- 

vestment of American Capital Abroad.” 


——o-—— 


Alexander P. Grice, President of the Guaranty Title 
& Trust Corporation of Norfolk has been elected a director 
of the Citizens’ Bank of that city. 


—_e—— 


Following an unfounded rumor that the Church Hill Bank 
of Richmond was insolvent, an all-day run on the institution 
occurred on Mar. 12, resulting in the withdrawal of from 
$150,000 to $175,000 by small depositors. During the day 
deposits aggregating $25,000 or more were made by well 
known business men of the city to show their confidence in 
the institution. In order to accommodate those who 
wished to withdraw their money and allay their nervousness, 
the bank was kept open until 6 p.m. From time to time 





in the course of the afternoon chests containing from $20,000 
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to $40,000 were hurried into the bank from one of the 
strongest banks in Richmond to provide funds to meet all 
demands. The Clearing House Association of Richmond 
at once appointed a committee of three to make a minute 
and searching examination of the books of the institution, 
which lasted until midnight of the 12th, and upon receipt 
of the report of this committee the following statement was 
issued by the Association over the signature of its President 
and Vice-President: 


“In view of certain rumors concerning the Church Hill Bank of Rich- 
mond, the Clearing House Association of Richmond has caused an exam- 
ination of the said bank to be made by a committee of three members of 
the said association. 


& “The report of this committee shows the Church Hill Bank to be in an 


excellent condition with sufficient assets to meet any and every require- 
ment. 


“The following members of the Clearing House Association of Richmond 
stand ready to furnish the Church Hill Bank with the necessary cash to 
meet any and all demands upon it: First National Bank, Planters National 
Bank, National, State and City Bank, Merchants’ National Bank, Ameri- 
can National Bank, Broad Street Bank, Central National Bank. 


The capital of the Church Hill Bank is $150,000, with 
surplus of $65,000 and deposits of $1,300,000. Oscar E. 
Parrish is President. 

icpanieidastinies 

The Atlanta Trust Co. of Atlanta, Ga., recently acquired 
the property in that city known as the Empire Building, 
having a frontage on Marietta, Broad and Walton Streets, 
and considered one of the finest banking sites in Atlanta. 
At the expiration of present leases on the ground floor of the 
new acquired building and as soon as the necessary altera- 
tions can be made, the Atlanta Trust Co. will move to its 
new home. Heavily increasing business, for which its 
present quarters were inadequate, made the step necessary. 
In January last the capital of the institution was increased 
from $500,000 to $1,000,000, at the same time the opera- 
tions of the company being enlarged so as to embrace a 
general commercial banking business and the addition of 
other departments necessary to provide adequate facilities 
for handling with despatch all matters of a banking or trust 
nature, instead of being confined simply to the operations 
of a trust company. Frank S. Etheridge is President. 





The directors of the Hibernia Bank & Trust Co. of New 
Orleans have declared a quarterly dividend of 6%, payable 
on April 1 1919, to stockholders of record of March 31 1919. 
This is the fourth consecutive 6% quarterly dividend that 
the Hibernia Bank has paid. Prior to July 1 of last year, 
the rate for a number of years had been 51% quarterly. 





The Marine Bank & Trust Co. of New Orleans in addition 
to its purchase a year ago of the Denegre building on Caron- 
delet street, that city, and which it is now reconstructing 
and remodeling for a permanent home (referred to in our 
issue of Aug. 10) recently purchased an adjoining building 
on the same street, known as “Old No. 27” and one of New 
Orleans famous landmarks. By the acquisition of this 
building, the institution adds a frontage of 21 feet to its 
property on Carondelet street. It is the purpose of the 
bank, we understand at the expiration of the present leases, 
to tear down the building and erect one that will correspond 
with the remodeled Denegre building. The purchase price 
of the property is said to be $87,000. The Marine Bank 
& Trust Co., although it began business but a year ago 
had deposits (March 4 1919) of $10,299,902, and recently (see 
our issue of Feb. 15) increased its capital from $400,000 to 
$800,000 in order to adequately meet the needs of its rapid 
development. It has a surplus fund of $217,400 and un- 
divided profits of $77,827. L.M. Pool is President. 

—_—e—— 

To meet the future needs of its rapidly increasing business, 
the United States Trust & Savings Bank of New Orleans re- 
cently purchased the property known as 610-612 Common 
street adjoining its present bank building for a sum said to 
be $30,000. In announcing the purchase, A. B. Wheeler, 
President of the United States Trust Co., said: ‘‘While 
there is no doubt the banking quarters will be extended 
over the newly acquired site, the directors of the United 
States Trust & Savings Bank are not yet prepared to an- 
nounce anything definite concerning building plans.’’ As 
an indication of the rapid growth of the institution, de- 
posits which stood at $1,969,202 at the end of 1918, are 
now nearly $2,500,000. The capital of the United States 
Trust & Savings Bank is $100,000 with surplus and un- 
divided profits of $144,000. Besides Mr. Wheeler, who has 
been President of the institution for over twenty-five years, 
the officials are: E.J. Demarest, T. H. Lyons and Louis 
P. Rice, Vice-Presidents; W. L. Miltenberger, Cashier 


R. M. Woolfolk, Assistant Cashier and N. Riviere, Assistant 
Trust Officer and Custodian. 





Applications for charters for two new Fort Worth banks 
have been made to the Comptroller of the Currency—the 
Central National Bank, capital $500,000 and the National 
Bank of Commerce, capital $1,000,000. 

Rs eA 

Captain F. H. Nichols has recently acquires the majority 
of the stock of the Continental National Bank, Los An- 
geles, held by R. 8S. Heaton, the President of the institution, 
and will take his place as Chief Executive, Mr. Heaton 
continuing as a member of the board of directors and of the 
Finance Committee. Mr. Heaton had been President since 
the organization of the bank. Captain Nichols has just 
been retired from the Aviation Branch of the Army. He 
was one of the founders of the California Savings & Com- 
mercial Bank of Los Angeles. The Continental National 
Bank has a capital of $500,000 with surplus and undivided 
profits of $30,000. 





The Standard Bank of Canada (head office Toronto) 
has declared a dividend for the current quarter ending 
April 30 1919 at 314%, being at the rate of 13% per annum 
upon the paid-up stock of the bank, and which will be pay- 


able on and after May 1 1919, to shareholders of record 
as of April 19 1919. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly cireular of 
Samuel Montagu & Co. of London, written under date of 
Mar. 6 1919: 


GOL 
The Bank of E d gold sume ¢ against its note issue is £80,003 ,075. 
a Fxonse of £447, as compared week’s return. 

West African gold output for Jan. 1919 was *e104 ,063, as compared 
wit 107, 863 for Jan. 1918 and £112,621 for Dec. 1918. 


SILVER. 
pe. market continues of a at and steady character. The Shanghai 
e has falien to 4s. 64d e tael. 

“The ndian financial hd: K... t presented on the ist inst. reveals the 
inconvenience—to use no stro wi used by an ce upon 
metallic money. We use the word moner— oes not cur- 

rency—because th ver coin is req oarding 
(notes being ble) yy than currency. The ceeulatien: of one 
ruppee mowee 000,000 rupees, but this amount, though 
enco’ . is slight, ee with a beeey absorption < « coin recorded 
by the an curren returns, notwithstanding ex ely By, oreo Fem a 
tances of. silver from erica. Obviously the Se 
full swin The same conditions, though in a much less degree, , -4- 
in the West African colonies, where an addition of £1,388,100 in silver 
coin was made in the year ending June 30 last. The f. 


natives of these Pas ae mo countries are to acqg n of 
silver in excess of production and other sources of supply. 
Indian Currency Returns 

(In ics of + = gg Feb. 15. Feb. 22. Feb. 28. 
ES Te SR iiciniicnnckninwimewdians 15068 15107 15148 
Silver coin and bullion EO | RE 2486 2425 2367 
Silver coin and bullion out of India___..__- 898 998 1098 
Gold coin and b “3 i eee 1814 1814 ig13 
Gold coin and bullion out of India__...__- 12 12 12 
Securities feten Pb oe et aaa 1608 1608 1608 
Securities (British Government)-_.......-- 8250 8250 $50 


The stock in i on the 3rd inst. consisted of about 29,550,000 
cuneate i Sens one 14,500,000 dollars, as compared with about 28,550,000 
ces in sycee and 13,300,000 dollars on Feb. 15. 
onStatistics for the month of February are appended: 


Highest price for cash...............-.. 48 7-16d. 

Lowest price for cash. ................-. Hy Sn 

Average price for cag... .ncccccacncuoe 48.02d. 

Quotations for bar silver per ounce standard: 

I aa hea aa as cial cash a i es cash _47 4d. 
SID > PI so icede biigisiclncnb bstdy tint ablabeaiined ERSTE ER DIES 47. . 
MINS Mactidtiakininuhicsns miaebabbicaitionl I ee 5% 
OS Scere rE i oar 8 ¢ Bar gold per oz. standard. -_77s. 9d. 
a TBs cline cupbiita ccchanaipiainabacie ru d. 





No quotation fixed for forward delivery 


The quotation to-day for cash dabvers: is the same as that fixed a week 
ago. 


ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 








London, Mar.22. Mar.24. Mar.25. Mar.26. Mar.27. Mar.28- 

Week ending Mar. 28— Sat. Mon. Tues. Wed. Thurs. Frt. 
GVER, OOF Gh dcaceccated d. 47% 47% 47% 493-16 497-16 50 
Consols, 24 per cents...-.- Holiday 57 acai 56% 56% 55% 
British, 5 per cents.....--- Holiday 95 95 95 95 
British, 444 per cents.._-.-- Holiday 99% nieiion 99% 99% 994 
French Rentes (in Paris)-fr. ...- 63 62.25 63 63 62.80 
French War Loan(inParis), See 88.75 88.95 89.25 89 


The price of silver in New York on the same day has been: 
Silver in N. ¥., per oz_.-cts.101% 101% 101% 101% 101% 








Gommercial and Miscellaneous Hews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED. 





Original organizations: 
he First National Bank of Menno, South Dakota__....-.--- $25,000 
The First National Bank of Lepanto, Arkansas____---------- 35,000 
Cogrees of State banks: 
he First National Bank of Mead, Colorado-_--_.....-.--.-.---- 25,000 
heen of the Mead State Bank. 
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APPLICATIONS FOR CHARTER. 


For ey er ization of national banks: 
National Bank of McCabe, Montana_______..-.--.-- $25,000 
The First National Bank of Paris, Arkansas_________------- 25,000 
The American National Bank of Lake Crystal, Minnesota__.. 30,000 
The Powder River National Bank of Broadus, Montana__---_- 25,000 
The Peoples National Bank of Southbridge, > SS ialeapea gee 100,000 
The Farmers National Bank of Ledysmith, Wisconsin_-_-_____- 50,000 
The First National Bank of Red Oak, Oklahoma ES ASG a PI 25,000 
The Luzerne National Bank, Luzerne, New York ee tele PROBES. 25,000 
For conversion of State banks: 
The First National Bank of Springer, New Mexico________-- 50,000 
Conversion of the Bank of Springer. 
The Farmers National Bank of Sparta, Wisconsin__________- 50,000 
Conversion of the Citizens State Bank of Sparta. 
Pa cc seceriagd 0d hs ales dk oa anaes a red cw eae $405,000 
CHARTERS EXTENDED. 
The Oystermen’s National Bank of Sayville, N. Y. Charter 
extended until close of business March 26 1939. 
INCREASES OF CAPITAL APPROVED. J 
mou 
The Rockingham yey yl of Harrisonburg, Virginia. 
oom ital increased from $60,000 oF RRR ee an ,000 
t National Bank of on ned North Carolina. 
Capi tal increased from $50, “SCY | are eo 50,000 
The Coal and Iron Nationa! Bank of the City of New York, N. Y. 
Capital increased from $1,000,000 to $1,500,000__._._._.--- 500,000 
The Nationa! — of eo gh Iowa. 
Capital increased from $25,000 to $50,000____-___--..------ 25,000 
The First National Bank of Smithfield, North Carolina. 
Capital increased from $75,000 to $100,000___._.__________- 25,000 
The t National = of Tucumeari, New og ES 
Capital increased from $50, pe ae 50,000 
The Exchange National I Bank of Lo Beach, California. 
Capital increased from $125,000 to $150,000_____._._..._------ 25,000 


The First National Bank of South River, Rn. Jersey. 

Capital increased from $50,000 to $100,000__.______________ 50,000 
The National Bank of Hammond, Indiana. 
men ital increased from $150,000 to $250 


I i sa a ae 100,000 
National Bank of Lake wander South Dakota. 
Capital increased from $30,000 to Rs ee 5,000 
The State National Bank of Corsicana, Texas. 
Capital increased from $100,009 to $200,000____....-------- 100,000 
ORS Gis Boh CEs cob u oe vk cade sab bobavuanannubae $970,000 
CONSOLIDATION. 
The Citizens National Bank of South Bend, Indiana, and the 
South Bend National Bank, South Bend, Indiana, under the 
and title of ‘“‘The Citizens National Bank of South 
Sur << OPIN: ID I in ee slew 200 ,000 
Combined capital of banks prior to consolidation____..._..-- 200 ,000 
SELES IEE AGS GEIST SE AAD LIER EE OTE DE $200,000 








Canadian Bank Clearings.—The clearings for the week 
ending Mar. 20 at Canadian cities, in comparison with the 
same week in 1918, show an increase in the aggregate of 
8.0%. 





Week ending March 20. 














Clearings at— 
| | Inc. or 
1919. 1918. Dec. 1917. | 1916. 
Canada— x $ | % 3 3 
eee 95,089 275| 74,385,579; +27.8| 76,007,257) 66,156,951 
. Sree 66,039,707, 53,963,625) +-22.4| 52,931,625; 43,127,277 
STE aS aikaale 19,109,051! 45,660,549} —36.3|} 39,503,095) 28,848,306 
VaROOGUEP «oc cencccce 10,632, 602; 9,164,451 7,046,050| 5,759,717 


8 
4 
3 
0 
| 4| 4,937,935| 3,692,200 
4,435,172| 3,564,415, +24.4| 3,835,033) 2/928,144 
ri 0} 2,427,174) 2,121,566 
7 
9 
2 


4 2, : 
2,308, "3591 2'045.248| +12. 
5,009 582, 6,523,604) —23. 3,77 
1,840,602} 1,740,840' +5.8| 1,319,000! 1,298,000 
3,197,996, 3,127,738! +2.2| 2,597,559! 1 
2,994,803; 3,089,616, —3.1| 2,767,291) 1 

456.794, 619.946] —26.3 507,636 472,521 

573,043! 730,510} —21.5 672,923; 464,722 
1,460,200) 1,553,660| —4.9| 1,776,324) 898,318 

824,311) 852,285 —3.3 809,676 588,597 
1,258,474, 1,208,286, +4.2 949,591; 814,758 

550,275 542,194, +1.5 431,576, 351,070 

432,531 342,995} +27.3 272,700} 213,959 

345,353| 497,061! —30.6 533,979; 368,638 

577,171; 667,133) —13.5 512,079) 380,362 

887,812 809,144, +9.7 731,300| 523,019 

674,509) 561,201) +20.1 513, 338 

325,483) 250,606 | +29.9 

















leas. 760 5401227 312.559! +8.0 ant 








Auction Sales.—Among other securities, the following 
not usually dealt in at the Steck Exchange were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. Per ce 1.\| Shares. Stocks. Per cert. 
Re EY 5 Se 25 CO} 59 Great American Insurance__3851%4 
10 Guaranty Trust----_- waa SOB 27 United Gas & Electric first 
15 Metropolitan Street Ry- $2 lot RAIN aN 35 
200 Clarence L. Fabre Co-__-_-_-_- 25 Merchants’ National Bank of 
109 Fabre & Albrecht, I | I nits eine nie wove 119 


1,250 Jackson Mg., L. & Devel_-_-_- 
10 La. Pulp & Paper-__-_----- 
1 Ctf. of memb. Riding & Driv 
ing Club of Brooklyn ---- - +$32 
1 Glenwood Holding Co_- 
1 Ctf.mem. Marine& Field Club | Bo~ds—— 
10 U. 8. Cash Sales, pref___-_-_- 1-3 interest in $1,000 Criterion Club 
20 U. S. Cash Sales, common __-_ Gt Bee WOE Mn bend erika wn $110 


By Messrs. Millet, Roe & Hagen, Boston: 


1,800 Poulson Wireless, voting trust 
certificates.......... $5 per sh. 

50 Chicago South Bend & North- 
ern Indiana Ry., pref_-__$410 lot 


Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
110 Lawton Mills__._______-- .-125 % | 2.1 Bay State Hardware_______- 98% 
10 TurnersFalisP.&E.,ex-div.116-116% 25 Andrews Real Estate Trust... 73 
Sy ee ne 161% | 25 Sullivan Machinery___._._..- 142 
4 American Mfz., pref., ex- -div.. 90 5 American Glue, common... 310 

6 Waltham Watch, pref Sadi ae ae iy 85% 
By Messrs. R. L. Day & Co., Boston: 
Shares. Stocks. $ per sh. | Shares. Stocks. $ per sh. 
4 First Nat. Bank, Boston, ex- 13 State Street Exchange._______- 30 
DGGE Su sesienewns- 4554-460 | 5 Plymouth Cordage.__.______- 215 
1 Merchants’ National Bank._...266% | 5 Greenwich Leatherwood Corp.. 80 
11 Bigelow-Hart. Carpet, pref_.98-98'« | 9 Lowell Gas Light..._______-_ ..170 
1 Dwight Manufacturing -_-_-_-_-_-_-.1080 1 Worcester Gas Light.___..___- 81 
5 Naumkeag Steam Cotton_____.165 | 5 Turners Falls P. & E., ex-div__.116% 
2 Bigelow-Hart. Carpet, com_.. 82%) 8 Cambriige Gas Light tebiiowee 165 
9 Bates Manufacturing ------ 255 5 Woo¢wiard Iron, common_-_-_-__-_ 40 
2 Pepperell Manufacturing _-_-_-_-._190 6 Cherlestown Gas & Elec., $50 ea. 95 


10 Merrimack Manufacturing, com. 68% | 20 Copley Square Trust, pref____55 flat 
36 Pacific Mills..............--- 161% 

5 Richard Borden Manufacturing _ 156 Bonds— Per’ cent. 
26 American Mfg., com., ex-div._130 $1,009 Minneapolis General Electric’ 
20 Bay State Street Ry., Ist pref 34 re: 95% 


Shares. Stocks. $ per sh. 
4,996 Campania de Los Terrenos de 
Laguna fully paid and non- 
assess. al portador shares, 
100 Mexican pesos each and 
29,900 shares The Laguna 


10 Girard Life Insur., $10 each. 8% 
725 Pa. Garage & Service, $10ea_ 1 


13 Fidelity Trust..........._. 520 
5 Belmont Driving Club__-_-_- 50 
1 Philadelphia Trust_________ 710 
15 Guar. Trust & 8. D_.120%- att 
25 Mutual Trust, $50 each.____ 38 
26 Fire Assoc. of Phil., $50 each_ 320%, 
05 Franklin Fire Ins. rights. ___ 12% 


Corp. (of Del.) , $100 ea_ $50,000 





By Messrs. Barnes & Lofland, Philadelphia: 


$ per sh 


3 Continental Passenger Ry... 96 
5 John B. Stetson, oon gt ita 
2 Perpetual membership 
Mercantile Library --_—- _.- se 
20 Kittaning Coal, $25 each... 21 
4 Lackawanna Coal & Lum-/{ 


4 
24 Coal Lands Secur., $50 each | 
10 a Gas & Elec., lst pf.39%-40% 


Per cent. 


= “000 Springt. Cons. Wat. 5s, 1958 50 
1,000 OceanC’y,N.J.,fund.5s,"44 100% 

4 ‘000 Logan Co. Light & Power_- 91 
1,000 Enterprise Mfg. ist 5%s,'30 95% 
5,000 Williamstown Glassist 5s,°38 134% 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





Name of Company. 


Books Closed. 
Days Inclusive. 





Railroads (Steam). 


+Kansas City Southern, pref. (quar.)--- 
Lackawanna RR. of N. J. (quar.)_----- 
tLehigh Valley, com. & pref. (quar.).-.. 
Maine Central, common (quar.)...----- 
Manhattan Ry. (quar.)......--.------ 
Meadville Conneaut Lake & Linesv__.--- 
Minn. St. P. & 8. 8. M.. com. & pref... 
Minn. St. Paul & 8. 8. M. leased lines. - 
Newark & Bloomfield_._......-.------ 
New Londo» Northern (quar.)....------ 
New York Central RR. (quar.)-..----- 
N. Y. Lackawanna & Western (quar.)-- 
Norfolk & Western adj., pref. (quar.)--- 
Northern Pacific (quar.)....----------- 
Northern RR. of N. H. 
Norwich & Worcester, Ble (quar.).. 
Gl Coteng (60G ans oun oe - SS eden 
Philadelphia & Trenton (quar.).-.------ 
Pittsb. Bessemer & Lake Erie, common. 
Pittsb. Ft. W. & Chic., reg., guar. (qu.) 
Special guaranteed (quar. } saab sadn conic 
Reading Company, common (quar.)--- 
Reading Company 24d pref. (quar.)---- 
St. Louis & San Francisco 
K.C.Ft.8S. & M. pref. trust ctfs. (qu.) 
Southern Pacific (quar.) (No. 50)..---- 
Southern Ry., M. & O. stock trust ctfs. 
Toronto Hamilton & Bufralo. (quar.)-- 
Union Pacific, common (quar.).------- 
Pre 


Street & Electric Railways. 
Asheville Power & Light, pref. (auar.)- 
Baxgor Ry. & Elec., pref. (quar.) (No. 30) 
Boston Elevated Ry., common (quar.)-~ 
Brazilian Tr., L. & Pow. -, pref. (quar.)- 
Capital Traction, Wash., D.C. (quar.)- 
Carolina Power & Lt., pf. (qu.) (No. 40) 
Chicago City Ry. (quar. S eseak asses 
Cinc. & Hamilton Tract., common (qu.) 

Prefesred (GQuGP.) ...-2--.--noscceee- 
Cincinnati Street Ry. (quar.)---------- 
Cities Service, com. & pref. (monthly) - - 

Common (payable in common stock) - 
Cities Service, com. & pref. (monthly) - - 

Common (payable - common stock) - 
Cleveland Ry. (quar.)-.-.--.---------- 
Columbus New’ k & Za” a, EL.RR., pf. (qu.) 
Conestoga Traction, pref...------------ 
Duluth-Superior Trac., pref. (quar.)-_- 
Duquesne Light Co. , pref. (qu.) (No. 17) 
Elmira Water Light 'k RR., ist pf. (qu.) 

Second preferréd (quar.) ------------ 
Frankf. & Southwark (Phila.) (quar.) -- 
Honolulu Rapid Tr. & Land (quar.)---- 
Houghton vont Th dg pref. (No. 22). 
Illinois Traction, pref. (quar . ee 
lowa Ry. & Light, pref. or} (No. 67) 
Lancaster Co. (Pa.) Ry. & Lt., com. (qu.) - 

Preferred (quar.)...---------------- 
Manhattan Bridge Three-Cent Line(qu.} 
Manila Elec. RR. & Lig. (quar.)------ 
Monongahela Valley Trac., pref. (quar.) 
Northern Ohio Trac. & Lt., pref. (quar.) 
Ottawa Traction (quar.)...---------- 
Philadelphia Company, common (quar.) 

Six per cent preferred (quar.) - -- ----- 
Philadelphia Traction.--.-.------------ 
Philadelphia & Western Ry., pref. (qu.) 
Pine Bluff Co., common (quar.) ee ia tale 

Preferred (quar. ee es ee aes 
Porto Rico Rys., preferred (quar.) - - - - 
Public Service Corp. of N. J., common. -. 

Pref. (div. for 1 mo. at 8% per an.)- 
Republic Ry. & Lt., pref. (qu. ) (No. 31) 
Ridge Ave. Pass. Ry., Phila. (quar.)-- 
Second & 3d Sts. Pass., Phila. (quar.)-- 
Springfield (Mo.) Ry. & Lt., pref. (qu.)- 
Springfield & Xenia Ry., pref. (quar.)_. 
Tri-City Ry. & a es com. (quar.)..-- 

Preferred (quar 
Twin City Rap. Tr., Minneap., pf. (qu.) 
United Light & Rys., a (quar. a 

First preferred (qu 
Utah Power & Light, a. (qu.) (No. 25) 
Wash .Balt. & Annap. El. RR. com.(qu.) 

Preferred (quar.)-#.-.-.------------ 
Washington Water Power, Spokane (qu.) 
West End St. Ry., Boston, common. _-_ 
West India Electric Co. (quar.) (No. 45) 
Yadkin River Power, pf. (qu.) (No. 12). 





Younestown & Ohio River RR. nf fawn ) 
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Beech Creek (quar.).....---.--.---.-. 
Belt RR. & Stk. Yds., Indianapolis— 
COU SEE Bc Sonn con casndean 
I Se on. pabe sem 
Boston & Albany (quar.)-.......------ 
Boston & Providence (quar.)._..-.-.-.--- 
Boston Revere Beach & Lynn (quar.)_-..-- 
Buffalo & Susq. RR. Corp., com. (qu.) 
Ns CRE nd ccananctehsonee 
Canadian Pacific, common (quar.)---.-- 
PUNE. ccictimcdctbauaticuniiwn tine 
Chicago & North Western, com. (quar.) 
PU. (GORE) «oon cc ccc sceccas 
Clev. Cin. Chic. & St. L., pref. (quar.) 
Dayton Coal, Iron & Ry., pf. (monthly) 
Delaware Lack. & Western (quar.)_.---- * 
Great Northern (quar.).......-.------- 
Joliet & Chicago (quar.)_.-_..-.-.------ 
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Holders of rec. Mar. 20a 


Holders of rec. Feb. 28 
Mar. 8 to Apr. 8 
Mar. 8 to Apr. 8 
Holders of rec. Apr. 1 
Holders of rec. Mar. 22a 
*Holders of rec. April 4 
*Holders of rec. Apr. 4a 
Holders of rec. Mar. 25a 
Holders of rec. Mar.t31a 
Holders of rec. Mar. 74 
Holders of rec. Mar al15ft 
Holders of rec. Mar. 15a 
Holders of rec. Mar. 15a 
Holders of rec. Apr. 20a 
Holders of rec. Mar. 20a 
Holders of rec. Mar. 20a 
Holders of rec. Mar. 24a 
Mar.14 to Apr. 1 
Holders of rec. April 8a 
Holders of rec. Mar. 14a 
*Holders of rec. Apr. 30a 
*Holders of rec. April 15 
Holders of rec. Mar. 10a 
Mar.16 to Mar.31 
Holders of rec. Mar. 15a 
Apr. 1 to Apr. 10 
Holders of rec. Mar. 15 
Mar. 11 to Apr. 8 
Mar.11 to Apr. 8 
Holders of rec. Apr. 16a 
Holders of rec. Mar. 25a 


Mar.26 to Apr. 1 

Holders of ree. Feb. 28a 
Holders of ree. Mar. 15a 
Holders of rec. Mar. 25a 


Holders of rec. Apr. 5a 
Holders of rec. Mar. 15a 
Holders of rec. Mar 20a 


Holders of rec. Mar. 18 
Holders of rec. Mar. 20a 
Holders of rec. Mar. 17 
Holders of red. Mar. 15 
Mar.15 to Mar. 31 
Holders of rec. Mar. 18 
*Holders of rec. Mar. 25 
Mar.21 to Mar. 31 
Mar.21 to Mar. 31 
Mar.16 to Mar.31 
Holders of rec. Apr. 154 
Holders of rec. Apr. 15a 
Holders of rec. April 15a 
Holders of rec. April 15a 
Holders of rec. Mar. 15a 
Mar.26 to Mar. 31 
Holders of rec. Mar. 21a 
Holders of rec. Mar. 15a 
Holders of rec. Apr. 1 
Holders of rec. Mar. 15a 
Holders of rec. Mar. 15a 
Holders of rec. Mar. la 
Mar.25 to Mar. 31 
Holders of rec. Mar. 15a 


1 
; *Holders of rec. Mar. 15 


Holders of rec. Mar. 20 

Hold rs of rec, Mar. 31a 
Holders of rec. Mar. 274 
Holders of ree. Mar. 224 
Holders of rec. Mar. 22a 
Holders of rec. Mar. 3la 
Holders of red. Mar. 1(@ 
Holders of rec. Mar. 15a 
Holders of rec. Apr. la 
Holders of rec. Apr. la 
Holders of rec. Mar. 104 
Holders of rec. Mar. 3la 
Holders of rec. Mar. 15a 
Holders of rec. Mar. lia 
Holders of rec. Mar. 20 

Holders of rec. Mar. 28a 
Holders of rec. Mar. 20a 
Holders of rec. Mar. 31 

Mar.16 to Apr. i 

Holders of rec. Mar. la 
Holders of rec. Mar. 14¢ 
Holders of rec. Mar. 15 

Holders of rec. Mar. 20a 
Holders of rec. Mar. 20a 
Holders of rec. Mar. 15a 


Mar.21 to Mar. 31 


Holders of rec. Mar. 18 





et 
SRRA 
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== ———— ee = | 
Per | When Books Closed. . Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclustoe. Name of Company. Cent. |Payable. Days Inclusive. 
Banks. Miscellaneous (Continued) 
Atlantic National (quar.)....--------- 2% \Apr. 1| Holders of rec. Mar. 28a | Autosales Corporation, pref. (quar.)...| 50c¢ |Mar.31| Holders of rec. Mar. 15 
Chase National (quar.).......-------- 4 Apr. 1| Holders of rec. Mar. 25a | Avery Company, preferred (quar.)----| 1% |Apr. 1| Mar.23 to Apr. 1 
Chatham & Phenix National (quar.)..-| 4 Apr. 1| Mar.20 to Mar. 31 Babcock & Wilcox Co. (quar.)..------- 2 April 3) Holders of rec. Mar. 3la 
Citizens’ National (quar.)......------ 2% |\April 1| Holders of rec. Mar. 22a | Baltimore Tube, common & pref. (quar.)| 1%{ |Apr. 1) Holders of rec. Mar. 20a 
Cast 1068 GENRE) oc ccccsansvcasciase 2 April 1) Holders of rec. Mar. 12a | Barnhart Bros. & Spindler, 
CRE IEEE DS . kinntcnctnnndcrerchine 3 April 1) Holders of rec. Mar. 20a First & second preferred (quar.)----- 1% |May 1) Holders of rec. Apr. 25a 
Commerce, Nat. Bank of (quar.)-_-.--- 2% ‘Apr. 1) Holders of ree. Mar. 20a | Barrett Company, common (quar.).-..| 2 Apr. 1) Holders of rec. Mar. 20a 
Fifth Avenue (quar.)-....---------.-- 12% |Apr. 1) Holders of rec. Mar. 3la Profesrea (quer)... ...-.-<2-sss-o-> 1% |Apr. 15) Holders of rec. Mar. 31a 
Fifth National (quar.)...-.------------ 3 oS Sige | i ieee artes + are Bell Telephone of Pa. (quar.)_..--------- 1% |April 15) Holders of rec. April 5a 
First National (quar.).........--...-- 5 Apr. 1) Holders of rec. Mar. 3la | Bell Telephone of Canada (quar.).----- 2 Apr. 15) Holders of rec. Mar. 31a 
First Security Co. (quar.)....-------- 5 ‘Apr. 1) Holders of rec. Mar.31a | Bethlehem Steel, common (quar.)---.-- 1% |April 1) Holders of rec. Mar. 12 
Garfield National (quar.)...-...------- 3 Mar.31| Mar.27 to Mar. 31 Cem GEG  cncctpisisccaoes 1% |April 1) Holders of rec. Mar. 12 
Gotham National (quar.)....--------«- *2 Apr. 1)\*Holders of rec. Mar. 31 Cotnmnte B GGG) oc. ctcccscsncce 1% |April 1) Holders of rec. Mar. 12 
COO GEE) nn cccncctanemennond 4 Apr. 1| Holders of rec. Mar. 21a Common B (extra)....-.-.-------- 1% \April 1| Holders of rec. Mar. 12 
pS SEE EL 8 April 1| Mar.23 to Mar. 31 Cumulative convertible pref. (quar.).| 02 April 1| Holders of ree Mar. 12 
Irving National (quar.)..........---- 2 Apr. 1} Holders of rec. Mar. 15 Non-cumulative preferred (ouar.)...| 01% |April 1; Holders of ree. Mar. 12 
LAberty Nesionat GP shikdcoucatecmen 4% |Apr. 1| Holders of rec. Mar. 25a | Billings & Spencer Co. (quar.)--------- 75¢.|Apr. 1| Holders of rec. Mar. 20a 
san , Bank of the (quar.)-.-| $2 |A 1) Holders of rec. Mar. 26a BXtES . 222 cos ee noses ocensn-=- 50c.|Apr. 1) Holders of rec. Mar. 20a 
A Rie Rio Ae eee SRD: 50c. |April 1) Holders of rec. Mar. 26a Special _........-.----.-----------| $1.25/Apr. 1] Holders of rec. Mar. 20a 
Mechanion ——" (quar.)..--.--- $1 (April 1| Holders of rec. Mar. 22a | Bingham Mines (quar.) (No. 8)------- 25c. |Mar. 31) Holders of rec. Mar. 20a 
Metropolitan (quar.)........--.------ 2% \Apr. 1)| Holders of rec. Mar. 20a | Bliss (E. W.), common (quar.)-------- 6244c\|Apr. 1)| Holders of rec. Mar. 224 
pS SEA 5 April 1) Holders of rec. Mar. 24a Common (extra)....---..-.------- $5 Apr. 1) Holders of ree. Mar. 22a 
Nassau National (Bklyn.) (quar.)_----- 2% \Apr. 1) Holders of rec. Mar. 28a Preferred (quar.)......-.---------- $1 Apr. 1| Holders of rec. Mar. 22a 
pO OS eS eae 04 Apr. 1) Holders of rec. Mar.3la | Booth Fisheries, = mage (querd....<- 50c |Apr. 1| Holders of rec. Mar. 124 
New York, Bank of, N. B.A. (quar.)...| 5 Apr. 1) Holders of rec. Mar. 22a Preferred: (@Gaf 32... - .ccccccaceccee 1% |Apr. 1| Holders of rec. Mar. 12a 
Park, National (quar.)-....-..------- 6 April 1) Holders of rec. Mar. 21a | Borden’s Cond. Milk pref, (qu.) (No.70); 1% |June 14) Holders of rec. May 31a 
Seaboard National (quar.)_-...------- 3 April 1) Holders of rec. Mar. 25a | Brandram-Henderson, Ltd., pref. (qu.)-| 1% |Apr. 1) Holders of rec. Mar. la 
Washington Hetghts, Bank of (quar.)...-| 3 Apr. 1) Holders of rec. Mar. 31a | Brier Hill Steel, common (quar.) po wiided 1% |Apr. 1) Mar.22 to Apr. 1 
i a EE 5 Mar. 31| Holders of rec. Mar. 214 Common (extra)............---.-- 1 Apr. 1} Mar.21 to Apr. 1 
ES ARS See omer 1% |Apr. 1} Mar.21 to Apr. 1 
Trust Companies. British-American Tob., ord. (interim)..| 6 Mar. 31| Holders of coup. No. 71k 
Cg NE RE a ae 5 (\Apr. 1) Holders of rec. Mar. 22a “hh. b dang,» ME OT OT EE 2% |\Mar. 31) Holders of coup. No. 31 
ES ee a ee 5 April 1| Holders of rec. Mar. 21a | Brooklyn Union Gas (quar.) (No. 72)..| 1% |Apr. 1) Holders of rec. Mar. 15a 
Central U 2 a ares 5% \Apr. 1) Holders of rec. Mar. 22a | Brunswick-Balke-Collender Co.,pf.(qu.)} *1% |Apr. 1! Mar. 21 to Apr. 1 
ES § SSS ae 4 (Mar. 31) Holders of rec. Mar. 21a | Bucyrus Co., pref. (quar.) (No. 16)-.--| 1 Apr. 1| Holders of rec. Mar. 20 
5 FE STS 3 Mar. 31) Holders of rec. Mar. 22a | Buffalo General Electric (quar.) (No.98); 2 Mar. 31! Holders of rec. Mar. 20a 
Meenas (G0GF) . 3 ens cec noe 5 Mar. 31! Holders of rec. Mar. 26a | Bush Terminal Bldgs., pref. yee ious 1% |April 1) Holders of rec. Mar. 31a 
RE SEES 2 gee ae 2% |Mar.31| Mar.25 to Mar.31 California Elec. Generating, pref. ¢ 1% (Apr. 1) Holders of rec. Mar. 22a 
Franklin (Brooklyn) (quar.)..-.-------- 3 Mar. 31} Holders of rec: Mar. 29a | Calif.Packing Corp., pref. (qu.) (No. eT 1% |Apr. 1 Holders of rec. Mar. 15a 
ES EE 5 Mar. 31| Holders of rec. Mar. 20 aa ae yt a m Corp., com.(qu.).| 1% |Apr. 1; Mar.18 to Mar. 23 
NS RR aes 2 Mar.31| Mar.27 to Mar. 30 oe! — L. bds. acct. accum. divs.)| 42 Apr. 1| Mar.18 to Mar.23 
ES in oi aden mdimatewie 2 Apr. 1) Holders of rec. Mar. 15 RR PON i ve iaick esediceadi ates datiiie $1 Apr. 1) Holders of rec. Mar. 15a 
Lawyers Titie & Trust (quar.)..-.-.--- 1% |Apr. 1) Mar.16 to Apr. 1 Canada Bread, Ltd., pref. (quar.)_..-.- 1% |April 1; Mar.16 to Mar.30 
Manufacturers (Brooklyn veh pasnwot 2 April 1} Holders of rec. Mar. 20a | Canada Cement, Ltd. | Senet Ae 1% |Apr. 16) Holders of rec. Mar. 31 
Metropolitan oor) CO. GO) cccvdcsos 6 Mar. 31| Holders of rec. Mar. 21 Canada Steamship Lines, pref. (quar.).| 1% |Apr. 1) Holders of rec. Mar. 21a 
ee ec ckcuscasescat 8 Mar.31| Mar.23 to Mar. 31 Canadian Car & Fdy., pref. (quar._.-- 1% |Apr. 10) Holders of rec. Mar. 26a 
Peoples Ra BE ae: 4 Mar. 31| Holders of rec. Mar.29 | Canadian Consol.Rub ber.Ltd., ca (qu.)| 1% |Mar.31| Holders of rec. Mar. 17 
Scandinavian (quar.)_...----.-------- *2% |Mar. 31| Holders of rec. Mar.15 | Canadian Cottons, Ltd., common (qu.)-| 1% |Apr. 4| Mar.26 to Apr. 3 
Title Guarantee & Trust (quar.)...-.-.- A Mar. = Holders | rec. Mar. = e cig ae (QUEE ) oon 4 ram : eo al 4 Le nd a 
. 8S. Mtge. & Trust (quar.)...-.------ Mar. ‘Holders of rec. Mar. an ‘ocker- . ar. 
° gk é , Canadian Gen. Elec., Ltd. (qu.) (No.79)| 2 Apr. 1| Holders of rec. Mar. 15 
Fire Insurance. ott 3 Preferred (No. 46) - Jadowané iB ts: ee : oo - rec. Mar. 4 
Hanover (quar. Gy Se adidcckeccees 2% |April 1| Mar.22 to A Canadian Locomotive, com. (quar.)--- pr. ers of rec. Mar. 
. gst ut 9p: PROGNTOS GED oa occcstcedsasene 1% \Apr. 1| Holders of ree. Mar. 20 
Miscellaneous. Canadian Westin@house, Ltd. (quar.).-| 1%4 |Apr. 1} Holders of rec. Mar. 20a 
Abitibi Power & Paper, Ltd., pref. (qu.)| 1% |Apr. 1| Holders of rec. Mar.20 | Carbon Steel, lst preferred_......----- n4 Mar. 31| Holders of rec. Sept. 26 
Adirondack Elec. Pow., pref. (quar.)...| 1% |Apr. 1| Holders of rec. Mar. 20a erred (annual)_.......-- 6 July 30| Holders of rec. July 26 
Advance Rumely, preferred (No. 1)..| 1% |April 1) Holders of rec. Mar. 17a | Cardenas-Amer. Sugar, preferred (quar.)|} 134 |Apr. 1) Holders of rec. Mar. 24 
Mining (quar.) (No. 29).....-. $1 Mar. 31} Holders of rec. Mar. 15 Case (J. 1.) Thresh. Mach., pref. (qu.)-| 1% |Apr. 1} Holders of rec. Mar. 17a 
Air Reduction, common (quar.)........ $1 April 15| Holders of rec. Mar. 31 Celluloid Company (quar.)-....------- 2 Mar. 31) Mar. 5 to Mar. 25 
BORRNEG GOURD 6 di cccnccctwsences 1% |April 15| Holders of rec. Mar. 31 Central Aguirre Sugar Cos.,com. (quar.)} 24 |Apr. 1} Holders of rec. Mar.220 
Allis-Chalmers Mfg., pref. (q Pantin’ 1% |Apr. 15| Holders of rec. Mar. 3la | Central Bond & Mige., pref. (quar .)_..-- 1% |Mar.31| Holders of rec. Mar. 20 
Preferred (account dividends).| 4% |Apr. 15| Holders of rec. Mar. 31a | Central Coal & Coke, common (quar.).-| 14 |April15|) Holders of rec. Mar. 31a 
Allouez Mining (quar.).......-.-.---- $1 Mar. 31! Holders of rec. Mar. 174 Preferred (quar.)-..........-......- 1% (April 15), Holders of rec. Mar. 31a 
Amer. Agric. Chem., com. (qu.) (No.30)| 2 Apr. 15) Holders of rec. Mar. 24a | Central Heainare, ist pref. (quar.)....-. 2 (April 15) Holders of rec. Mar. 31a 
Preferred (quar.) (No. 55)....-.-..-- 1% |\Apr. 15) Holders of rec. Mar. 24a | Central Leather, common (quar.)_.------ 1% |May 1) Holders of rec. April 10 
American B Note, pref. (quar.)_...| 75c. |Apr. 1| Holders of rec. Mar. 15a | Central Leather, preferred (quar.)...-.. 1% \Apr. 1) H of rec. Mar. 10a 
Amer. Beet Sugar, common (quar .).....- p2 Apr. 30) Holders of rec. Apr. 12a | Central Petroleum, preferred......---- 2% |Apr. 1) Holders of rec. Mar. 27 
Preferred (quar.) (No. 79)..--.----- 1% pr. Holders of rec. Mar. 15a | Central & S.A. Telegraph (quar.)..--.-- 1% |April11; Holders of rec. April 5a 
American Bosch Magneto (No. 1).-...-- *$1 .50|April 5|*Holders of rec. Mar. 31 Cent .States Elec.Corp., pf. (qu.) _— 27); 1% |Apr. 1) Holders of rec. Mar. 10 
Amer. Brake Shoe & Fdy.,com. (quar.).| 1% ar.31| Holders of rec. Mar. 21a | Certain-teed Products ets Corporatio 
Preferred (quar.)_...-.--.-.--. RE. Mar. 31| Holders of rec. Mar. 21a First & second pref. (quar.) (No. *9).- 1% |Apr. 1) Holders of rec. Mar. 21a 
TRE Te 1% |Apr. 1/ Holders of rec. Mar. 14a | Chandler Motor Car (quar.)_...-.--..| 3 Apr. 1) Holders of rec. Mar. ile 
Amer. Car & Fay., com. (qu) No. 66).; 2 Apr. 1) Holders of rec. Mar. 14a | Charcoal Iron of America, com. (quar.)- 20c.;Apr. 1) Holders of rec. Mar. 15 
Preferred (quar.) (No. 80)_.-.--.---- 1% |Apr. 1| Holders of rec. Mar. 14a | Chicago Pneumatic Tool (quar.)-.----- 1% |Apr. 25) Holders of rec. Apr. sa 
American . preferred (quar.)....- 1% |Apr. 1) Holders of rec. Mar. 22 Chicago Ry. Equipment (quar.)...---- 1% |dApr. 1| Mar.d22 to Apr. 
ar, preferred (quar.)._..- 1 Apr. 1! Holders of rec. Mar. 15a | Chicago Telephone (quar.).....--.--- 2 Mar. 31| Holders of rec. Mar. 29a 
Amer. Cyanamid, pf. (acct. accum. div.)| h6 Apr. 10; Apr. 1 to Apr. 10 | Chino Copper (quar.)........-------- 75¢. |Mar.31| Holders of rec. Mar. 1 
American Express (quar.) ..........--. 1% |Apr. 1| Holders of rec. Feb. 28a | Cincinnati Gas & Electric (quar.).----- 1% |Apr. 1) Mar.15 to Mar.21 
American Fork & Hoe, preferred...... 3% |April 15) Holders of rec. April 5 Cin. & Suburban Bell Telephone (quar.) Apr. 1; Mar.25 to Mar.31 
Amer. Gas & Elec., com. (qu.) (No. 36); $1.25 |Apr. 1| Holders of rec. Mar. 20 Cincinnati Tobacco Warehouse-.-..-.-- 1 Apr. 15| Holders of rec. Apr. 5 
Preferred (quar.) = eee 75c. |May 1) Holders of rec. Apr. 18 Citizens Gas & Fuel, Terre Hte.,com.(qu.)| 3 Mar. 27; Holders of rec. Mar. 14a 
American Glue, common......--------- *5 May 1)\*Holders of rec. April 18 PRE GE) cnccédcencincdntivset 1% |April 1| Mar.14 to A 
Com. (extra, payable in L. L. bonds)...' *45 ‘May 1'*Holders of rec. April 18 Citizens Gas of Indianapolis (No. 19)...' $1.25 'Mar.29 Mar.13 to Mar.29 
Amer. ne tag Bt nage ad (No.65)| 1% jApr. 1{ Holders of rec. Mar. 15a | City Investing, preferred (quar.).----- April 1! Holders of rec. Mar. 27 
Preferred (quar.) (No. 83)......-...-. 1% |Apr. 1] Holders of rec. Mar. 15a | Cleveland-Akron Bag, common (quar.)-| 1% |Apr. 1) Mar.23 to Mar.31 
Amer. Hardware Corp. BS Bt PS Tae 2 April 1| Mar.23 to April 1 Cleve. Automatic Machine, pref. (quar.)} 1% |Apr. 1] Holders of rec. Mar. 20a 
American Hide & Leather, pf. (quar.)..| 1% |April 1) Holders of rec. Mar. 15a | Cleveland Worsted Mills Co_._.------ 1% |Mar. 31) Holders of rec. Mar. 20a 
American Ice. pref. (quar.).....-..---- 1% |April 25) Holders of rec. April 15 Cluett, Peabody & Co., Inc., pref. (qu.)| 1% |Apr. 1) Holders of rec. Mar. 21a 
Amer. Internat. Corp., com. & pret.(qu.) . |Mar. 31| Holders of rec. Mar. 15a | Colorado Power, common (quar.)-..---- % |Apr. 15| Holders of rec. Mar. 31a 
Am. La France Fire Eng., Inc.,com.(qu.); 2 May 15| Holders of rec. May 8a | Colt’s Patent Fire Arms Mfg. (quar.)..| $1.25|Apr. 1) Holders of rec. Mar. 15a 
Pe SONNE). cc cnoncsceumadoe 1% |April 1) Holders of rec. Mar. 22a | Columbia Graphophone Mfg.,com.(qu.)| $2 50/Apr. 1) Holders of rec. Mar. 154 
Amer. Laundry Machinery, pref. (qu.)-| 1% |Apr. 15) April 6 to April15 Common (payable in com. stock)...| (2) (Apr. 1) Holders of rec. Mar. 15a 
American ge a common (quar.).| 134 |Apr. 3) Holders of rec. Mar. 18a Preferred (quar.) (No. 4)....-.----- 1% |Apr. 1)| Holders of rec. Mar. 15a 
PES CED Ls ncnamaddgoncace 1% |Apr. 21) Holders of rec. Apr. 4a | Commonwealth Finance Corp., pf. (qu.)| 1% |Apr. 15) Holders of ree. Mar. 31 
Amer. Manufacturing, common (quar.).| #144 |Mar.31; Mar.16 to Mar. 30 Computing-Tabulating- Recording (qu.)|} 1 Apr. 10) Holders of rec. Mar. 25a 
NE EC ARTET REE PIES LE 2 Mar. 31| Mar.16 to Mar. 30 Consol. Gas, Elec. L. & P., Balt. (au) at 2 Apr. 1) Holders of rec. Mar. 15a 
aE wi |Mar.31| Mar.16 to Mar.30 Consumers’ Elec. L. & Pow. ‘New Orleans. 
Amer. Multigraph. preferred (quar.)-..| 1% |Apr. 1| Mar.21 to Apr. 1 (LE ROR LILES RE SL NERA EES 1 Mar. 27| Holders of rec. Mar. 27a 
American Ptano, pref. (quar.)_...-...--- *1% |April 1\*Holders of rec. Mar. 25 SI MMIII os dopo. cs “nln ties euawaltn ee iadimenn cm 1% |Mar.31| Mar. 9 to Mar. 31 
Amer. Power & Light, pf. (qu.) (No. 38); 1% |Apr. 1) Holders of rec. Mar. 20 Consumers’ Power (Mich.), pref. (quar.)} 134 |Apr. 1) Holders of rec. Mar. 21a 
Amer. Public Service, pref. (quar.)....| 1% |Apr. 1) Holders of rec. Mar. 15 Continental Can, Inc., com. (quar.)..| 1% |Apr. 1) Holders of rec. Mar. 20a 
Amer, Public Utilities, pref. (quar) aot ob g1% |April 1) Holders of rec. Mar. 20a Preferred (quar.).................. 1% |Apr. 1] Holders of rec. Mar. 20a 
American Radiator, common (quar.)...| 3 Mar. 31) Mar.23 to Mar.31 | Continental Motors Corp., pref. quar.)--| 1% |April15| April 9 to April15 
Com. (extra pay. in L.L.4%% bonds) | m4 Mar.31;| Mar.23 to Mar.31 Corn Products Refining, pref. (quar.)_.--| *1% |April 15|*Holders of rec. April 5 
Amer. Rolling Mill, com. (quar.)...-.--.-- 75c. |April 15) Holders of rec. Mar. 3la | Creamery Package Mfg., common (qu.) 1% |Apr. 10; Apr. 1 to Apr. 10 
.. .. |? Roe epeas 1% |April 15) Holders of rec. Mar. 31a PUG BRED 0 oc cacacncmamenene 1% |Apr. 10; Apr. 1 to Apr. 10 
American Screw (quar.).......---.----- 1% |Mar.31| Holders of rec. M°r. 24a | Cresson Cons. Gold M. &M. gamewaaes| 10c./Apr. 10; Holders of rec. Mar. 31 
American Seeding Mach., com. (quar.)..| 1 April 15| Holders of rec. Mar. 3la | Crocker-Wheeler Co., com. (quar.)_..---- 2 April 15| Holders of ree. April 5 
. . “ge igre a eae 1% |April 15) Holders of rec. Mar. 31a PE Gt een oe caade > bedecs 1% |April 15) Holders of rec. April 5 
Amer. Shipbuilding, com. (quar.).....-- 1% |May 1) Holders of rec. April 15 Crucible Steel, pref. (quar.) (No. 66)...| 134 |Mar.31| Holders of rec. Mar. 15 
ESI ER Sa 2% |May 1) Holders of rec. April 15 Cuba Cane Sugar, preferred (quar.)._...| 1% |Apr. 1)| Holders of rec. Mar. 15a 
PURE CD cbcctncarcocececese 1% |May 1) Holders of rec. April 15 Cuban-American Sugar, com. (quar.)..| 2% |Apr. 1) Holders of rec. Mar. 14 
Amer. Smelters Securities, pref. A (qu.)-| 1% |April 1| Mar.16 to Mar. 24 IE CE icmcilimene 1% |Apr. 1| Holders of rec. Mar. 14a 
Oe Oe  camoawon 1% |April 1} Mar.16 to Mar. 24 Cudahy Packing, common (quar.)-_.--- 1% |Apr. 5| Mar. 27 to Apr. 4 
American Snuff. common (quar.).....-. 3 Apr. 1| Holders of rec. Mar. 15a | Dayton Power & Light, preferred (quar.)} 1% |Apr. 1) Holders of rec. M 
i. OS. a Oe 1% |Apr. 1) Holders of rec. Mar. 15a | Delaware Lack. & West. Coal (quar.)....| $1.25 |Apr. 15} Holders of rec. April 1a 
American Steel Foundries (quar.).....-. 2 Mar. 31| Holders of rec. Mar. 15a | Detroit Edison (quar.)_...........--. 2 Apr. 15| Holders of rec. Mar. 31a 
American Stores, first pref. (quar.)....| 1% |Apr. 1) Mar.22 to Apr. 1 Detroit hg oS Steel, com. (quar.)....--. 25c. |April15)} April 6 to April15 
Second pref. (quar.).........--.-..- 134 |Apr. 1) Mar.22 to Apr. 1 STE ED cnisiscaddiacedeone 17e.\April15| April 6 to April15 
Amer. Sugar —e, com. & pref. (qu.)| 1% |April 2! Holders of rec. Mar. la Distitiers 8 A AE Corp. (quar.).....- % |April 18} Holders of rec. April 2a 
COND on eben % |April 2) Holders of rec. Mar. 1a II RRR MNES, SD 1% /|April 18) Holders of rec. April 2a 
American Surety eeers (No. 119)_.-.| $1 Mar. 31) Holders of rec. Mar. 22a | Dodge Manufacturing, common (quar.)} 1% |Apr. 1) Holders of rec. Mar. 28a 
American Telep. & Teleg. (quar.)...... 2 Apr. 15) Mar.15 to Mar. 25 Common (special) ................. 1 Apr. 1) Holders of rec. Mar. 28a 
American Thermos Bottle ..........-- $6 (Apr. 15) Holders of rec. Apr. 5 SRE ae 1% \|Apr. 1) Mar.22 to Mar. 3le 
Amer. Tobacco, preferred (quar.)...... 1% |Apr. 1) Feb. 16 to Mar.16 | Dominion Canners, Ltd., pref. (quar.).| 134 |Apr. 2) Mar.23 to Mar. 31 
Amer. Type sg com. (quar.)...| 1 Apr. 15| Holders of ree. Apr. 10a | Dominion Glass, Ltd., com. (quar.)....| 1 April 1) Holders of rec. Mar. 15a 
ES) SS ee 1% |Apr. 15) Holders of rec. Apr. 10a Preferred (quar.)..........-.---.-- 1% |April 1) Holders of rec. Mar. 15 
Amer. Window Glass Mach., pf. (qu.)-| 1% |Apr. 1) Holders of rec. Mar. 2la | Dominion Tron | & Steel, Ltd., pref. (qu.)} 1% |Apr. 1) Holders of rec. Mar. 15 
American Woolen, common (quar.)....| 134 |Apr. 15) Mar.18 to Apr. 1 Dominion Steel Corp., Ltd., com. (qu.)-| 1% |Apr. 1! Holders of rec. Mar. 5 
Extra (payable in Liberty Loan bonds)| #10 (Apr. 15) Mar.18 to Apr. 1 Dominion Textile, Ltd., com. (quar.)..| 2 Apr. 1| Holders of rec. Mar. 15 
ee COND a nn cnoceenns 1% |Apr. 15) Mar.18 to Apr. 1 eS RR ae 1% |Apr. 15) Holders of rec. Mar. 31 
Amosekeag Manufacturing (quar.).....- $1 (April 2| Holders of rec. Mar. 25 Draper Corporation (quar.)........--- 2 Apr. 1) Holders of rec. Mar. 
Anaconda Copper Mining (quar.)-.....- $1 |May 26) Holders of rec. April19 | Duluth Edison Elec., pf. (qu.) (No. 52).| 1% |Apr. 1) Holders of rec. Mar. 21a 
Arkansas L & Power, pref. (quar.)...| 1% |April 1) Holders of rec. Mar. 28a | duPont(E.I.)\deNem.&Co.deb.stk.(qu.)} 14 |April 25) Holders of rec. Apr. 10 
Armour & Co., preferred (quar.)..-..- 1% |Apr. 1| Mar.16 to Mar.31 | du Pont(E.I. de Nem.Powd.,com. (qu.)} 134 |May 1) Holders of rec. Apr. 194 
bestos Corp. of Can., Ltd. com. (qu.)| 1% |Apr. 15) Holders of rec. Apr. 1 Preferred (quar.)..........-..--... 1% |May 1) Holders of rec. Apr. 194 
PORES SUED ec rcnccscceccaccace 1% |Apr. 15) Holders of rec. Apr. 1 East Coast Fisheries, pref. (qu.) (No. 5)} 1% |Apr. 1) Holders of rec. Mar. 28 
Associated oll (quar) i ath Rie nee 1% |Apr. 15) Holders of rec. Mar. 21a | Eastern Steel, common (quar.).....--- 2% |Apr. 15) Holders of rec. Apr. 1 
ane Gulf & W. 1.8.8. L., pf. (qu.)| J1% |Apr. 1) Holders of rec. Mar. 10a | Edison Elec. Co., Lancaster, Pa. (quar.)..| 3 Mar. 31| Holders of rec. Mar. 214 
néte Steel, common Ral cdunvameetie 1% |April 1| Mar.23 to April 1 | Edmunds & Jones Corp., pref. (quar.).| 1% |April 1| Mar.21 to Mar. 31 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. |Payabie. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Continued) Miscellaneous (Conti 
Eastman Kodak, common (quar.)_..... 2% |Apr. 1) Holders of rec. Feb. 284 | Manhattan Shirt, pref. (quar.).._._.__ 1% |A 1| Holders of rec. Mar. 184 
CONOR EI iso cercekickccucenne 2% |Apr. 1) Holders of rec. Feb. 284 | Manning, Maxwell & Moore (quar.)__.| 1% |Mar.31| Holders of rec. Mar. 31 
FONE: NRE oc cin cédsinsccnscne 5 May 1) Holders of rec. Mar. 3la PI ica cin i ais pathic Angin Wats a 1% |Mar. 31! Holders of rec. Mar. 31 
bP RE eS aan 1% |Apr. 1) Holders of rec. Feb. 28a | Manufacturers’ Lt. & Ht. (qu.)....--_. $1 (|April 15) Holders of rec. Mar. 31¢ 
—oe (Otto) & Bros., Inc., pf. (qu.)} 134 |Apr. 1) Holders of rec. Mar. 20a | Maple Leaf Milling, com. (quar.)_.-.._- 2% (April 18; Holders of rec. April 3 
Battery, com. & pref. (qu.)} 1 Apr. 1) Holders of rec. Mar. 17a COINS OOO 8 ik Seas 1 April 18} Holders of rec. April 3 
Electrionl Securi Corp., com. (quar.)| 2 Apr. 1) Holders of rec. Mar. 28a PETES COUT Dei iwndneencbnesce 1% |April 18} Holders of rec. April 3 
hs, SRR Ven eee 1% |May 1) Holders of rec. Apr. 224 | Marconi Wireless Teleg. of America__._| 25c. |\July 1} June 2 to June 14 
Elyria Iron & Steel, ag A (quar.)_....-| 1% |Apr. 1! Holders of rec. Mar. 24a | Marlin-Rockwell Corp. (monthly)..._. .- $1 |Aprilll) April 5 to April10 
Emerson-Brantingham Co , (pref. qu.)_| *13% |May 1)/*Holders of rec. April 18 Mason Tire & Rubber, pref. (quar.)_.... 1% |April 1| Holders of rec. Mar. 10a 
Erie Lighting, pret. (quar.) Giiinte ceBe 1% |Apr. 1) Holders of rec. Mar. 27 Massachusetis Gas Cos. (quar.).......-- *1% |May 1/*Holders of rec. April 15 
Everett, Heaney & Co., Inc. (quar.)...| 50c. |April 10) Holders of rec. Mar. 31 Massachusetts Lighting Cos., pref. (qu.) 1% |April 15| Holders of rec. Mar. 25 
Fairbanks Co., preferred 5 si le is 2 Apr. Holders of rec. Mar. 20a | Mathieson Alkali Works, pref. (quar.)- 1% |Apr. 1| Holders of rec. Mar. 25a 
Federal Oil, preferred ee a 10c. |April 1} Holders of rec. Mar. 20 May Department Stores, pref. (quar.)_- 1% \Apr. 1| Holders of rec. Mar. 20a 
Finance & Trading Corp., pref. (quar.)-| 134 |April 1! Holders of rec. Mar. 27a | McCrory Stores Corp., pref. (quar.)--- 1% |April 1) Holders of rec. Mar. 20a 
Firestone Tire & Rubber, pref. (quar.).-| 14 |Apr. 15) Holders of rec. Apr. la | Merchants Despatch Transport. (qu.)..| 14 |Mar.31| Holders of rec. Mar. 24a 
Galena-Signal Oil, pt. & new pf. (quar.)| 2 Mar. 31| Holders of rec. Feb. 28a | Merchants’ Public Util., pref. (quar.)..--| 1% jApril 1) Holders of rec. Mar. 20a 
General Amer. Tank Car, com. (quar.)-| $1.50|Apr. 1) Mar.d19 to Apr. d8 Mergenthaler Linotype (quar.) (No. 93)| 2 |Mar.31| Holders of rec. Mar. 5a 
First and second preferred (quar.)-_-_-| 1% |Apr. 1| Mar.di9 to Apr. d$ Mexican Petroleum, common (quar.)..| @2 Apr. 10) Holders of rec. Mar. 15a 
General Baking, pref. joe) (No. 29).| 1% |Apr. 1) Holders of rec. Mar ?? Preferred (quar.)..........-.-- ee ee Apr. 1] Holders of rec. Mar. 15a 
General Chemical. preferred (quar.)..--| 134 |Apr. 1) Holders of rec. Mar. 18a | Merican Telegraph (quar.)....--.------ 2% |April 16) Holders of rec. April 10a 
General Electric (quar.)..........---- 2 Apr. 15| Hokiers of rec. Mar. 15a | Michigan Drop Forge Co., com. (mthly) 15c.|Apr. 1] Holders of rec. Mar. d15 
General Fireproofing, com. & pref. (qu.)| r1% |Apr. 1| Mar.21 to Mar. 31 PR COTS on sk Nn ee awsome 1% |April 1) Holders of rec. Mar. 15 
General Motors, common (quar.)_...---- 3 May 1) Holders of rec. April 15 Michigan Light Co., pref. (quar.)..-.-- 1% |Apr. 1) Holders of rec. Mar. 15 
PEE SES Soe necenewscnan 1% \|May 1) Holders of rec. April 15 Michigan Limestone & Chem., pf. (qu.)- | 4334¢./Apr. 15| Holders of rec. Mar. 31a 
Debenture stock (quar.).......------- 1% |May 1) Holders of rec. April 15 Michigan Stamping, common *(monthiy) 12%c.\|Apr. 1) Holders of rec. Mar. 16 
General Ry. Signal, com. (qu.) (No. 23)} 1% (Apr. 1)| Holders of rec. Mar. 20 Michigan State Telep., pref. (quar.)...| 134 |Mar.31| Holders of rec. Mar. 24a 
erred (quar.) (No. 59)....-..-.-- 1% |Apr. 1) Holders of rec. Mar. 20 Middle States Oil Corp. (monthly)-..-| 1 Apr. 1)| Holders of rec. Mar. 24 
General Tire & Rubber, pref. (quar.)_.--- 1% |April 1) Holders of rec. Mar. 20a | Mohawk Mining (quar.).....--------- *$1 1|*Holders.of rec. April 12 
ag od Safety Razor (quar.).....-..-- $2 May 31) Holders of rec. May 1 Montana Power, com. (qu.) (No. 26)..| 14 |Apf. 1) Holders of rec. Mar. 15a 
echietnen arth eve Singin meena ahth teaiecceanin-enesse $1 May 31) Holders of rec. May 1 Preferred (quar.) (No. 28).....-..--| 134 |Apr. 1) Holders of rec. Mar. 15a 
Golds ry Stock Telegraph_........-.--- 1% |Apr. Holders of rec. Mar. 31 Montgomery, Ward & Co., pref. (quar.)} 1% |Apr. 1] Holders of rec. Mar. 20a 
Goodrich (B. F.) Co., common (quar.)-| 1 (May 15) Holders of ree. May 5 | Montreal Telegraph, guar. (quar.)_.-.-- 2 ~=|April 15| Holders of rec. Mar. 3la 
PREIIOR GORE S . ncccwinsccnnscocc- 1% |April 1) Holders of rec. Mar. 21¢ | Mortgage-Bond Co. (quar.).....-.---- 1% |Mar.31)| Holders of rec. Mar. 22 
PIRES GEES cc ciintnosccoeccces 1% |July 1) Holders of rec. June 202 | Mountain States Telep. & Teleg. (quar 3. 1% |Apr. 15) Holders of rec. Mar. 31 
Goodyear Tire & Rubber, . (quar.)-| 1% |Apr. 1) Holders of rec. Mar. 15a | Narragansett Electric Lighting (quar.).| $1 Apr. 1| Holders of rec. Mar. 15a 
Second preferred (quar.)_....-.---- 2 May 1) Holders of rec. Apr. 154 | Nassau Light & Power (quar.)_.----.--- 2 Mar. 31| Holders of rec. Mar. 26a 
Gorham Manufacturing, pref. (quar.)-.| 134 |Apr. 1) Holders of rec. Mar. 24a | Nat. Aniline & Chem., pref. (quar.)-.--| *13%4 |Apr. 1)\*Holders of rec. Mar. 26 
Gorton-Pew Fisheries common (quar.)..| 50c. April 1) Holders of rec. Mar. 22a | National Biscuit, com.(quar.) (No. 83)-| 1% |April15| Holders of rec. Mar. 31a 
a Pape Een 2 Apr. 1) Holders of rec. Mar. 22a | National Casket (quar.)_.......------- 1% |Mar.31; Mar.21 to Apr. 4 
Granby Cons. Min., Smelt. & Pow. (qu.)| 1}4 |May 1) Holders of rec. Apr. 18a pS IOS TERED DOE LE SR 1 Mar.31} Mar.21 to Apr. 4 
Gray & Davis, preferred eS 1% |Apr. 1| Holders of rec. Mar. 21 Nat. Cloak & Suit, com. (qu.) (No. 9)-| 1% |April 15) Holders of rec. April 84 
Extra (on acet. of accumulated divs.)-| 41% |Apr. 1| Holders of rec. Mar.21 | Nat. Enamel & Stampg, pref. (quar.)..| 81% |Mar.31| Holders of rec. Mar. 1la 
Great Lakes Steamship (quar.)_...---- #2 April 1/*Holders of rec. Mar. 20 National Fuel Gas (quar.)_......----- 2% \Apr. 15) Holders of rec. Mar. 3la 
ER ES RE ae Ay eager *2 April 1/*Holders of rec. Mar.20 | National Glue, com. and pref. (quar.)..| 2 Apr. 1| Holders of rec. Mar. 15 
Great Lakes Towing, common (quar.)..| 1% |Mar.31| Mar.16 to Mar.31 | National Ice & Coal, Ist pref. (quar.)-.| 1% |April 1) Holders of rec. Mar. 20a 
lL” Sl ee eee 1% |Apr. 1) Mar.16 to Apr. 1 National Lead, common (quar.)_....--. 1% |Mar. 31| Holders of rec. Mar. 14a 
Great Northern Iron Ore 3 lean $2 Apr. 9] Holders of rec. Mar. 20a | National Licorice, pref. (qu.) (No. 67)--| 14 |Mar.31| Holders of rec. Mar. 24 
Great Western Sugar, com. od is amma dgie 1% |April 2) Holders of rec. Mar. 15a | Nat. Light, Heat & Pow., pref. (quar.).--| 1% |April 1} Mar.27 to Mar.31 
Com. (spec., pay.in U.S 2 bas .).-| 410 April 2| Holders of rec. Mar. 15a | National Oil, preferred (quar.)_..----- 20c.|Apr. 15| Holders of rec. Apr. la 
Preferred (quar.) 0 RIE SS, Sie alatecgsape 1% |April 2) Holders of rec. Mar. 15a | National Paper & Type, com. (quar.)..| 2 Apr. 15) Holders of rec. Mar. 3la 
Guantanamo Sugar (quar.)-.-..------ $1.25 |Apr. 1} Holders of rec. Mar. 19a Preferred (quar.)..................- 1% |Apr. 15| Holders of rec. Mar. 31a 
Gulf States Steel, com. (quar.)_......- 1 Apr. 1] Holders of rec. Mar. 15a | National Refining, preferred (quar.)-..| 2 Apr. 1| Holders of rec. Mar. 15 
First preferred (quar.).....---.---- 1%y\Apr. 1| Holders of rec. Mar. 15a | National Sugar (quar.)_.........-.-.--- 1% |Apr. 2| Holders of rec. Mar. 10 
Second preferred (quar.)-......---- 1%y\Apr. 1| Holders of rec. Mar. 15a | National Surety (quar.)....-..----.--- 3 Apr. 1] Holders of rec. Mar. 20a 
Harbison-Walker Refrac., pref. (quar.).| 1% |Apr. 19| Holders of rec. Apr. 9a | National Tool, common (quar.)-...------ 3 Apr. 1| Mar.22 to Mar. 31 
Harrisburg (Pa.) _— & Pow., com.(qu.)| 1% |Mar.27| Holders of rec. Mar. 19a Preatred. GUM Dc coun snwcdameccens 1% |Apr. 1| Mar.22 to Mar. 31 
Prepare CMS. icine d+ canine « 1% |Mar. 31| Holders of rec. Mar. 19a | Nevada Consolidated Copper (quar.)..| 37¢\|Mar. 31| Holders of rec. Mar. 14a 
Hartford City Gas Light, com. & pf. (qu. ys 50c. |Mar. 31| Holders of rec. Mar.17 | New England Power, preferred (quar.)-| 134 |Apr. 1) Holders of rec. Mar. 17a 
Hart, Schaffner & Marx, Inc., pref. (qu.)} 134 |Mar.31| Holders of rec. Mar. 20a | New England Telep. & Teleg. (quar.)--| 1% |Mar.31| Holders of rec. Mar. 19 
Haskell & Barker Car (quar.)-..------- $1 |Apr. 1| Holders of rec. Mar. 17a | N. Y. Title & Mortgage Co. (quar.)---| 1% |Apr. 1) Holders of rec. Mar. 21 
Helme (Geo. W.) Co., common (quar.).| 2% |Apr. 1| Holders of rec. Mar. 15a | New York Transit (quar.)....-.-..---- 4 Apr. 15) Holders of rec. Mar. 22 
Preferred. (quar.}........--...----- 1% \Apr. 1| Holders of rec. Mar. 15a | Niagara Falls Power, ‘rel. (quar.)....- 1% |Apr. 15| Holders of rec. Mar. 31 
HendeeManufacturing ,pref.(qu.)(No.22)| 134 |April 1) Holders of rec. Mar.20 | Nipissing Mines (quar.)_..-.-...------ 25c. |April21| Apr. 1 to Apr. 17a 
Houston Hetghts Water & Land Assn_--- % |Mar. 2@| Holders of rec. Mar. 15a | North American Co. (quar.).---.------ 1% |Apr. 1) Holders of rec. Mar. 20 
Howe Scale, common (quar.).-..----- 1 April 1} Holders of rec. Mar. 20a | Northwestern Elec.Co.,pf.(qu.) (No.16)| 1% |Apr. 1) Holders of rec. Mar. 24 
Preferred (quar.)_---.------------- 1% |April 1| Hloders of rec. Mar. 20a | NovaScotiaSteel&Coal,Ltd.,com.(qu.)| 1 |Apr. 15) Holders of rec. Mar. 31a 
Howe Sound Co. (quar.)..------------- 5c. |April 15| Holders of rec. Mar. 31 Preferred (quar.)_......----------- 2 Apr. 15| Holders of rec. Mar. 31a 
Huntington Devel. & Gas, pref. (quar.).| 134 |April 1| Holderso f rec. Mar. 22 Ogilvie Flour Mills, Ltd., com. pasa eis April 1] Holders of rec. Mar. 20 
Hupp Motor Car Corp., pf. (qu.) (No.14)| 1% |Apr. 1| Holders of ree. Mar. 20 | Obio Cities Gas, pret. (quar.) -- 1% |April 1] Holders of rec. Mar. 15a 
Hydraulic Pressed Steel, com. (quar.)-.| 2 Mar. 31| Holders of rec. Mar. 20a | Ohto Fuel Supply (quar.).--.----- -|Apr. 15| Holders of rec. Mar. 3la 
OS 3 OO. Se eS aie 1% |Mar. 31} Holders of rec. Mar. 20a Oho hn NS EES EES Re ee Mar.31| Mar. 1 to Mar.27 
Imperial Tobacco of Canada, preferred.| *3 Mar. 31|*Holders of res. Mar.123 {| Pxtr€@.....~...-cccccecccneccsse-- Mar.31| Mar. 1 to Mar.27 
Indiana Coke & Gas, common_-__-.----- 1% |April 1; Mar.2i to Mar. 31 onie ‘State Releohons, | pref. (q 1% |Apr. 1) Holders of rec. Mar. 20a 
I nn eas 1% |April 1| Mar.21 to Mar. 31 Oklahoma Producing & Refining (quar.)| 12%4c.|April 2} Holders of ree. Mar. 20a 
Second preferred..........--------« 1% |\April 1| Mar.21 to Mar.31 | Osceola Consol. Mining (qu.) (No. 94).| $1 (Mar. 31| Holders of rec. Mar. 15 
Indiana Ptpe Line (quar.)_.----------- $1 (May 15) Holders of rec. April24 | Otis Elevators, common (quar.)-.----- 1% |Apr. 15) Holders of rec. Mar. 31 
Indianapolis Water Works Sec., pref..| 3 Apr. 1| Mar.22 to Mar. 31 Preferred (quar.)...--------------- 1% |Apr. 15) Holders of rec. Mar. 31. 
Insptration Cons. Copper Co. (quar.)..--| $1.50 |April 28) Holders of rec. April 11 Ottawa Car Mfg. (quar.)..-..------- 1 April 1| Holders of rec. Mar. 15a 
Interlake Steamship (quar.)_-.-.------ 2 April 1| Holders of rec. Mar.20 | Ottawa Lt., Ht. & Pow. (qu.) (No. 51)-| 1% (April 1| Holders of ree. Mar. 20a 
ON Se REG A A AR Ses a ee 2 April 1! Holders of rec. Mar.20 | Owens Botile-Machine, com. (quar.)..| 75c. |April 1! Holders of rec. Mar. 22a 
Internat. Agric. Corp., pref. (quar.)...| 134 |Apr. 15) Holders of rec. Mar. 31a Preferred (quar.).......----------- 1% (April 1| Holders of rec. Mar. 22a 
International Banking Corporation. -.--. 3 |Apr. 1) Mar.21 to Mar. 31 Pacific Telep. & Teleg., pref. (quar.)...-| 1% |Apr. 15) Apr. 1 to Apr. 15 
Internat. Button Hole Sew.Mach. (qu.)| 10c. Apr. 1' Holders of rec. Mar.15 | PanamaPow.&Lt.Corp.,pf. (qu. ) (No.8) 1% \Apr. 1) Holders of rec. Mar. 22 
Internat. Harvester, com.(quar.)(No.3)| 134 |Apr. 15; Holders of rec. Mar. 25a | Pan-Am. Petrol. & Transp., com. (qu.)-|¢$1.25|Apr. 10) Holders of rec. Mar. 15a 
International Paper, pref. (quar .)..-.--- 1% |April15| April 9 to April 23 Preferred (qua?.)...ccccccwcccecncs 1 Apr. 1)| Holders of rec. Mar. 15a 
Internation?! Salt (quar.)_--~.-------- 1% |Apr. 1) Holders of rec. Mar. 15a | Parke, Davis & Co. (quar.)-.--------- $? Apr. 1) Holders of rec. Mar. 20 
International Silver, pref. (quar.)...-.-- 1% |April 1} Feb. 25 to Mar. 2 Penmans, Limited, common (quar.)-..-- 1% |May 15| Holders.of rec. May 5 
Island Creek Coal, com. (quar.)_.------- $1 (April 1) Holders of rec. Mar. 28 Preferred (GU8P.) <<a ncccccccccence 1% |May 1) Holders of rec. Apr. 21 
I RD $1.50 |April 1} Holders of rec. Mar. 28 Pennsylvania 5 al common (quar.).| 14 |Mar.31)\ Holders of ree. Mar. 15 
Isle Royale Copper Co. (quar.) (No. 13) 50c.|Mar. 31! Holders of rec. Mar. 7 PECRRGE JRE DS. a wisi ndnccnatecess 1% |Mar. 31| Holters of rec. Mar. 15 
Jewell Tea, preferred (quar.)......-.--- 1% |Apr. 1) Holders of rec. Mar. 28 Pennsyloanta Salt Manufacturing (quar.).| *75¢. |Apr. 15|*Hollers of rec. Mar. 31 
Kansas Gas & Elec., pref. (qu.) (No. 36)| 1% |Apr. 1) Holders of ree. Mar.22 | Penn. Water & Power (quar.) (No. 21)| 1/4 |Apr. 1) Holiers of rec. Mar. 19a 
Kaufmann Dept. Stores, Inc., pf. (qu.).| 134 |Apr. 1| Holders of ree. Mar. 20 Pettibone,Mulliken Co.,lst& 2d pf.(qu.)} 1% |Apr. 1) Holders of rec. Mar. 20a 
Kayser (Julius) & Co., com. (quar.)....| 2 Apr. 1) Holders of rec. Mar. 20a | Phelps, Dodge Corporation (quar.)....| 2% |Apr. 2) Holders of rec. Mar. 20¢ 
First and second oref. (quar.).....-.-. 1% 1} Holders of rec. Apr. 21a | Pierce-Arrow Motor Car, common (quar.) - $1.25/May 1| Holders of rec. Apr. 15 
Kelly-Springfield Tire, pref. (quar.) Mar.18 to Mar. 31 Pierce-Arrow Motor Car, pref. (quar.)..| 2 Apr. 1) Holders of rec. Mar. 17a 
Kelsey Co., Inc., common (quar.)-.-- Mar.27 to Mar. 31 Pittsburgh Plate Glass, common (quar.)| 1% |Apr. 1) Holders of rec. Mar. 15a 
Preferred (quar.)_.-....-------- Mar.27 to Mar. 31 Preferred (annual) ......----------- 12 (\Apr. 1| Holders of rec. Mar. 15a 
Kennecott Copper Corp. (quar.).....- ; Holders of rec. Mar. 18a | Pittsburgh Rolls Corporation, pref. (qu.) 1% |Apr. 1} Holders of rec. Mar. 25 
Capital distribution__...........--- > Holders of rec. Mar. 18a | Pond Creek Coal (quar.)....----------- 350.| Apr. 1| Holders of rec. Mar. 28 
Keystone Tire & Rubber, com. (quar.)-. April 1) Holders of rec. Mar. 21 Prairie Oll & Gas (quar.)..-.-.-------- 3  |April 30) Holders of rec. Mar. 31a 
Common (payable in common stock).|/15 |May 20) Holders of rec. May 1 Ee een nanehhewnais 2 April 30) Holders of rec. Mar. 31a 
Kirshbaum (A. B.) Co., pref. (quar.).-| 1% |April 1| Holders of ree. Mar. 20a | Prairie Pipe Line (quar.) - --- -| 3  |Apr. 30) Holders of rec. Mar. 31a 
Kolb Bakery, pref. (quar.) (No. 29)_--.| 1% |Apr. 1! Holders of rec. May 22 EEE SES) ae Sa ee 2 Apr. 1| Mar.15 to Mar. 31 
Kresge (S. 8.) Co., preferred (quar.)...| 1% |Apr. 1| Holders of rec. Mar. 17a | Procter & Gamble, pref. (quar.)------- 2 April 15; Holders of rec. Mar. 25a 
Kress (S. H.) Co., common (quar.)....| 1 |May 1) Holders of rec. Apr. 194 | Providence Gas (quar.).--.--.--------- 50c. |April 1| Holders of rec. Mar. 20a 
Preferred (quar.)_......-...--.---- | 134 |Apr. 1) Holders of ree. Mar. 20a | Providence Telephone (quar.)----------- \*$1 |Mar. 31|*Holders of rec. Mar. 25 
La Belle Iron Works, com. (quar.)..--.| 1  |Mar.31| Holders of rec. Mar. 17a | Provincial Paper Mills, Ltd.,com.(qu.)| 1  |Apr. 1) Holders of rec. Mar. 15 
Come CED ~ ooo eck eos wsncees | 2 |Mar.31| Holders of rec. Mar. 17a Preferred (quar.)....-------------- 1% |Apr. 1) Holders of rec. Mar. 15 
Demon Ghee 4... nnccdearcedeed | 2 |Mar. 31| Holders of rec. Mar. 17a | Public Utilities Corp., pref. (quar. --- 1% \Apr. 1| Holders of rec. Mar. 15 
Lackawanna Steel, common (quar.)...| 14 |Mar.31| Holders of rec. Mar. 10a | Quaker Oats, common (quar.)--.-.----- 3 April 15| Holders of rec. April la 
Lancaster Elec. Light, Heat & Power_.--- 1% |Mar. 31| Holders of rec. Mar. 21a CR ERED ce ckn eon ccncnesene 1 =|April 15) Holders of rec. April 1a 
Lancaster Gas Light & Fuel_....--.---- 1 Mar. 31| Holders of rec. Mar. 21a Preferred (quar.)...--------------- 1% |May 31) Holders of rec. May 1a 
Laurentide Company, Ltd. (quar.)....| 3 Apr. 1) Holders of rec. Mar.24 | Quincy Mining 8 Cite RE Te see $1 (Mar. 31) Holders of rec. Mar. 1a 
Laurentide Power (quar.) (No. 1)...-- 1 Apr. 15| Holders of rec. Mar. 31a | Railway Steel-Spring, com. (quar.)-.--| 2  |Mar.31| Holders of rec. Mar. 17a 
Lawyers’ Mortgage Co. (quar.)...._..- 2 Apr. 1] Holders of rec. Mar.21 | Ray Consolidated Copper (quar.) .----- 50c.|Mar. 31| Holders of rec. Mar. 14a 
Lehigh Valley Coal Sales (quar.) -_----- $2 |Apr. 1] Holders of rec. Mar.20 | Reece Button Hole Mach.(qu.) (No.132)| 30c. |April 1) Holders of rec. Mar. 15 
Library Bureau, common (quar.)_----- 1% |Apr. 1) Holders of rec. Mar.d21 Reece Folding Machine (qu.) (No. 40)... 10c. |April 1| Holders of rec. Mar. 15 
Preferred (quar.).........-.....-.- 2 Apr. 1) Holders of rec. Mar.d21 Regal Shoe, pref. (quar.) (No. 97)----- 1% |April 1| Holders of rec. Mar. 21 
Liggett & Myers Tobacco, com. (extra).| 4 April 1] Holders of rec. Mar. 21a | Remington Typewriter, Ist pref. (quar.)| 134 |------- Holders of rec. Mar. 31 
Liggett & Myers Tobacco, pref. (qu.)--| 1% |Apr. 1) Holders of rec. Mar. 17a Second preferred (quar.)...-.------ 2 isibarenes Holders of ree. Mar. 31 
Lindsay Light, common (quar.)...---- 6 2-3|Mar. 31| Holders of rec. Mar. 14 Second pref. (acct. accum. divs.)....| 42 |-..-.-.-- Folders of rec. Mar. 11 
Preferred (quar.)_............----- 2 1-3|Mar. 31| Holders of ree. Mar. 14 | Reo Motor Car, common (quar.).-.---- 25c. |April 1| Holders of ree. Mar. 15 
Locomobile Co. of America, preferred..| 344 |Apr. 1) Holders of rec. Mar. 29 Republic Iron & Steel,com. (au. ) (No.10)| 14 |May 1) Holders of ree. April 21a 
Lone Star Gas (quar.)......-.-.------ 2 Mar. 31| Holders of ree. Mar. 15a Preferred (quar.) (No. 62)...------- 1% |April 1| Mar.21 to April 16 
Lone Star Gas (extra, in L. L. bonds).._| 4 dApr.16|) Holders of rec. Mar. 25a | Reynolds (R. J.) Tobacco, com. (quar.)| 3 April 1) Holders of ree. Mar. 21a 
Loose Wiles Biscuit, first pref. (quar.)..| 1% |Apr. 1] Holders of rec. Mar. 18a Common B (quar.)..-..------------ 3 April 1) Holders of rec. Mar. 21a 
Lorillard (P.), common (quar.)_..---.- 3 Apr. 1) Holders of rec. Mar. 15a Preferred (quar.)....-.------------ 1% \April 1| Holders of rec. Mar. 21a 
Preferred jo 1% |Apr. 1| Holders of rec. Mar. 15a | Rtordon Pulp & Paper, pref. (qu.) (No.27), 1% |Mar. 31) Holders of rec. Mar. 27 
Lukens Steel (quar.) 1 April 15} April 1 to Aprili14 Royal Baking Powder, common (quar.).| 2 |Mar. 31) Holders of rec. Mar. 15a 
MacAndrews & Forbes Co., com. (qu.)- | 42% |April15| Holders of rec. Mar. 31 Preferred (quar.)-..--------------- 1} |Mar.31| Holders of ree. Mar. 15a 
Pestersed GO Dinko cncceccdsae- 1% |April 15) Holders of rec. Mar. 31 Russell Motor Car, preferred (quar.).--~.- |May 1) Holders of rec. Apr. 17 
Mackay Cos., common (quar.) (No. 55)| 1% |Apr. 1) Holders of rec. Mar. 8a | Safety Car Heating & Lighting (quar.).| 144 |Apr. 1)| Holders of rec. Mar. 15a 
Preterred (quar.) ee, Gib csecedace 1 Apr. 1) Holders of rec. Mar. 8a | St. Joseph’s Stock Yards (quar.) ------ 2 Apr. 1) Mar.21 to Apr. 1 
Magor Car Corp., common (quar. ae $1 Mar. 31; Holders of rec. Mar. 25 St.L.RockyMt.&P.C.,com.(qu.)(No.20)| 1 \Apr. 10| Holders of rec. Mar. 3la 
Common (extra) bE EGS AER SS | $2 Mar. 31| Holders of rec. Mar.25 | St. Louis Rocky Mt. & Pac.Co.,pf.(qu.)| 1 |Mar.31| Holders of rec. Mar. 20a 
Preferred (quar.)_.......---.------ | 1% |Mar.31) Holders of rec. Mar.25 | Seovill Manufacturing ae 5 Apr. 1| Holders of rec. Mar. 24 
Manati Sugar, preferred (quar.)_.--.-.- | 1% |Apr. 1| Holders of rec. Mar. 14 Seamans Oil (quar.) (No. 8)----------- 5 Mar. 31| Holders of ree. Mar. 20 
Manhattan Elec. supply, com. (quar.)..| 1 April 1| Mar.11 to Mar.25 | Sears, Roebuck & Co., pref. (quar.)....| 1% |Apr. 1| Holders of rec. Mar. 15a 
First & second preferred (quar.)----- | 1% |April 1| Mar.11 to Mar.25 | Sharon Steel Hoop (quar.)....-.------- \*st Apr. 10)*Holders of rec. Apr. 
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Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inchusive. 
Miscellaneous (Concluded) 
Shattuck-Arizona Copper Co. (quar.).- 25c.j/Apr. 19| Holders of rec. Mar. 31a 
Shawinigan Water & Power (quar.)_..-| 1% |Apr.d10| Holders of rec. Mar. 27a 
Sherwin-Williams Co. of Canada, Ltd.— 
I a i iinereraras em 1% |Mar. 31) Holders of rec. Mar. 15 
Shredded Wheat, common oT A ee 2 Apr. 1} Mar.22 to Mar.31 
EE i a ck diephiniiornion 1% |Apr. Mar.22 to Mar. 31 
Sloss-Sheffield Steel & Iron, pref. (qu.)-| 1% |April 1) Holders of rec. Mar. 21a 
South Penn Oil (quar.)...........---- 5 Mar.31| Mar.13 to Mar. 31 
South Porto Rico Sugar Co., com. (qu.)| ¢5 Apr. 1| Holders of rec. Mar. 152 
Of EIST See copra 2 Apr. 1| Holders of rec. Mar. 15a 
South West Pa. Pipe Lines (quar.)...-- 3 Apr. 1) Holders of rec. Mar. 15a 
Southwestern Cities Elec., pref. (quar.)-| 1% |Apr. 1) Holders of rec. Mar. 15a 
Spicer Manufacturing, first pref. (quar.)| *2 Apr. 1)|*Holders of rec. Mar. 20 
Standard Oil (Kentucky) (quar.).....-| 3 Apr. 1| Mar.16 to Apr. 1 
Standard Oil (Ohio) (quar.)..........- 3 Apr. 1| Mar. 1 to Mar.19 
a a a cacti dnlen nar 1 Apr. 1] Mar. 1 to Mar. 19 
Standard Parts, preferred (quar ) seid cxetie 1% |Apr. 1) Mar.21 to Apr. 1 
Standard Screw, common (quar.).....- 6 April 1| Holders of rec. Mar. 22a 
Stand. Textile Prod. com. ogy dao; 14); 1 Apr. 1! Holders of rec. Mar. 15 
Preferrei class A & B (quar.)._----- 1% |Apr. 1] Holders of rec. Mar. 15 
Standard Who ge ge came (quar.)_..-| 3 Apr. 10} Apr. 6 to Apr. 10 
Steel Products, pref. (quar.)....--.-.-.- 1% |June 1) Holders of rec. May 15a 
Stewart SMamniiccurtug, Mist <a (quar.)| *2 April 1|*Holders of rec. Mar. 20 
aes Carburetor (quar.).......-.- 75e. |Apr. 1| Holders of rec. Mar. lia 
tien aa A a saa che si eee 25c. |Apr. 1| Holders of rec. Mar. 15a 
state ba Motor Car of Amer., Ine. (quar.)-| $1.25 |April 1; Holders of rec. Mar. 22a 
ew NS OES *1% |Apr. 1)*Holders of rec. Mar. 20 
Supertor Steel Corp., common (quar.)..--| 1% |May 1) Holders of rec. Apr. 15 
First and second preferred Ts eee 2 May 15) Holders of rec. May 1 
NS SS aE 2% |May 1) Holders of rec. Apr. 1 
Swift & Co. (quar.) (No. 133) --------- 2 Apr. 1) Holders of rec. Mar. 10 
Taylor Wharton Iron & Steel, com. (qu.)| 3 Apr. 1| Mar.25 to Mar. 31 
Texas Company (quar.)......--.-.--- -| 2% |Mar.31)| Holders of rec. Mar. 7a 
Texas Pacific Coal & Oil (quar.)..----- 1% |Mar.31|) Mar.16 to Mar.31 
ER el a ie 5 Mar.31| Mar.16 to Mar. 31 
Thompson-Starrett Co., preferred.--.-.- 4 Apr. 1) Holders of rec. Mar. 25 
Tide Water Oil (quar.).-....--------- 2 Mar. 31) Holders of rec. Mar. 21a 
(RSE RAE EK PE ae a a 2 Mar. 31| Holders of rec. Mar. 21a 
Tobacco Prod. Corp., pf. (qu.) (No. 25)| 1% |April 1| Holders of rec. Mar. 14a 
Tonopah-Belmont Development Son olin dni 10c.|Apr. 1) Mar.16 to Mar.21 
Tonopah Extension Mining (quar.)---- 5¢.|/Apr. Mar.12 to Mar. 21 
Tonopah Mining of Nevada_.....------ 15¢c.|Apr. 21) Holders of rec. Mar. 31a 
m Co., com. (quar.)...-..---- 75¢.|Apr. Holders of rec. Mar. 21 
SERIE epee 25c.|Apr. Holders of rec. Mar. 21 
Transue & Williams Steel Forg. (quar.)..| $1.25|Apr. 15| Holders of rec. Apr. 2 
Trumbull Steel, common (quar.)-.---- 1% |Apr. 1] Mar.21 to Mar. 31 
CS ES Ee Pee 1 Apr. 1) Mar.21 to Mar. 31 
| ee 1% |Apr. 1} Mar.21 to Mar.31 
Underwood Typewriter, com. (quar.)..| 2 Apr. 1] Holders of rec. Mar. 15a 
OE CNS ccccwcccnscune 1% pr. 1| Holders of rec. Mar. 15a 
Union Carbide & Carbon (quar.)....-- $1.25|Apr. 1) Holders of rec. Mar. 10a 
Unton Natural Gas Corp. (quar.)--..---- 2% |Apr. 15| Holders of rec. Mar. 31a 
Union Stock Yards of Omaha (quar.)__-| 1% jApr. I] ........------.------ 
Extra (account change in div. period).| 2% jApr. 1) ........------------- 
United Drug, common (quar.)....-..- 1% |April 1| Holders of rec. Mar. 21a 
First preferred * 87%c|May 1) Holders of rec. April 15a 
Second pref: uar.) 1% |June 2) Holders of rec. May 15a 
United Dyewood Cor com. (quar. )---| 1% |Apr. 1) Holders of rec. Mar. 14a 
BO Se ae 1% |Apr. 1) Holders of rec. Mar. 14a 
by ot Fruit om Ss Rl iwadtones 2% |Apr. 15) Holders of rec. Mar. 20a 
Ge awinee 50c.|Apr. 15| Holders of rec. Mar. 20a 
uniiea ¢ Gas & Elec. Co.of N.J.,com...| 1 Mar. 31| Holders of rec. Mar. 31a 
United Gas Impt. (quar.)_........--.-- $1 April 15| Holders of rec. Mar. 31 
United Shoe yal com. (quar. )..| 50c. |April 5) Holders of rec. Mar. 19 
(ESE SRR ie pa Saas 37 %ec|April 5) Holders of rec. Mar. 19 
U.8. Bobbin & sh Shuttle, common (quar.)} 1% |Mar.31| Mar.13 to Mar. 31 
I i a 1% |Mar.31| Mar.13 to Mar. 31 
U.8. Gypsum, preferred (quar.)....... 1% |Mar.31| Mar.16 to Mar.31 
U.8. Indus. Alcohol, pf. (au) ) ‘No. 50).| 1% |Apr. 15) Holders of rec. Mar. 31a 
BR A ETE EE 3 Apr. 1} Holders of rec. Mar. 21a 
U. 8. Steel Corporation, com. (quar.)..| 1% |Mar.29) Mar. 1 to Mar. 3 
SI so ce cnmiewaccnconee 1 Mar. 29| Mar. 1 to Mar. 3 
U.8. Worsted, first preferred (quar.)._.| 134 |Apr. 15) Apr. 12 to Apr. 14 
Untied Utilities, preferred (quar.)_.-.-.-- 1% |Apr. 1} Holders of rec. Mar. 2la 
United Verde Extension Mining (quar.) 50c.|May 1/ Holders of rec. Apr. 7a 
Utah Copper Co. (quar.).....-..--.--.-- $1.50) Mar. 31; Holders of rec.Mar. 14a 
Utah Gas & Coke, preferred (quar.)....- WE BRE ES ntisnncessaudonanasmene 
Utah Metal & ee tiaciies Dita ch gncen.gn ce ve os *1% |Apr. 1/*Holders of rec. Mar. 23 
Va.-Carolina Chem., com. (qu.) (No. 47)-| 1 May 1) Holders of rec. April 15a 
Preferred (quar.) (No. 94)_...-.----- 2 April 15} Holders of rec. April 7a 
Victor Talking Machine, com. (quar.)..| 5 Apr. 15) Apr. 1 to Apr. 6 
OS es ee 1% |Apr. 15} Apr. 1 to Apr. 6 
V os es GRE DB ccccce 1% |Apr. 20) Holders of ree. Apr. 10a 
Preferred (on acct. accum. divs.)....| Al Apr. 20] Holders of rec. Apr. 10a 
Wabasso Cotton Co.. Ltd. (qu.)(No. 5)| 1% |April 2) Holders of rec. Mar. 14 
Warner (Chas.) Co. of Del.. com. (quar.).| 1 Apr. 17| Holders of rec. Mar. 31a 
First and second preferred ee 1% |Apr. 24) Holders of rec. Mar. 3la 
Warren Bros. & Co., Ist pref. (quar.)..| 75c. |April 1) Holders of rec. Mar. 20 
Second preferred (quar FAD sa 0 87%clApril 1} Holders of rec. Mar. 20 
Western Electric Co., common (quar.)_.' $2.50!|Mar.31| Holders of rec. Mar. 24a 
Of SE Ee 1% |Mar.31| Holders of rec. Mar. 24a 
Western Grocer, common. -_ -| 4 June 30) Holders of rec. June 20 
EEE AS RR 3 June 30) Holders of rec. June 20 
Western Power Corp., preferred (quar.)| 1 April 15| Holders of rec. Mar. 3l¢ 
Western Union Teleg. (quar.) (No. 200)} 1% |April15| Mar.21 to Apr. 9 
Westinghouse Air Brake (quar.)__....-. $1.75 |Apr. 30| Holders of rec. dApr. 8 
Westinghouse Elec. & Mfg., com. (quar.)_| 87%c.|Apr. 30| Holders of rec. Apr. 4 
a omens 87%c.\/Apr. 15) Holders of rec. Apr. 4 
West Kootenay yf & Light, com. (qu.)| 2 Apr. 1] Holders of rec. Mar. 28 
ee a a IRR ES rae 1% |Apr. 1) Holders of rec. Mar. 28 
Westmoreland Coal (quar.)__....._.-- $1.25|Apr. 1, Mar.19 to Apr. il 
Weyman-Bruton Co., common (quar.).| 2% |Apr. 1) Holders of rec. Mar. 17a 
i SE eee 1% |Apr. 1) Holders of rec. Mar. 17a 
Wheeling Mold & Fay., com. (quar.)_...| 1 May 1| Apr. 22 to May 1 
tan aan RSS See: 3 May 1] Apr. 22 to May i 
ERE eR ane ep 2 Apr. 1| Mar.22 to Apr. 1 
White Motor (quar.)...............-. $1 Mar. 31) Holders of rec. Mar. 15a 
Willys-Overland Co., preferred (quar.).| 1% |Apr. 1] Holders of rec. Mar. 20a 
Wilson & Co., Ine., pref. (quar.)-...-- 1% {April 1) Holders of rec. Mar. 24a 
Wolverine Copper Mining (quar.)-.--.. *50c. |Apr. 1)/*Holders of rec. Mar. 15 
Woods Mfg., preferred (quar.)_....--_- 1% |Apr. 1] Holders of rec. Mar. 24 
Woolworth (F. W.) Co., pref. (quar.)._.| 1% |Apr. 1) Holders of rec. Mar.10a 
Worthington Pump & Mach. »pf.A(qu.)| 1% |Apr. 1) Holders of rec. Mar. 20a 
ES EEE 1% |Apr. 1) Holders of rec. Mar. 20a 
Yale & Towne Mfg. (qu.) (No. 100)..| 2% |Apr. 1] Holders of rec. Mar. 22 
Young (J. 8.) Co., common (quar.)_.._.| 2% |Apr. 1) Holders of rec. Mar. 21a 
NP GET ERR EI 1% |Apr. 1) Holders of rec. Mar. 2ia 
Youngstown Sheet & Tube, com. (quar.)_| *3 Apr. 1/*Holders of rec. Mar. 20 
FS TRE a cE *1% |Apr. 1/*Holders of rec. Mar. 20 
Yukon-Alaska Trust (quar.)_........-. $1 ‘Mar. 31! Mar.8 to Mar. 9 





* From unofficial sources. ¢ Declared subject to the approval of Director-Geners1 
of Rallroads. t The New York Stock Exchange has ruled that stock will not be 
quoted ex-dividend on this date and not until further notice. 

a Transfer books not closed for this dividend. 0} Less British income tax. 4d Cor 
rection. ¢ Payable in stock. /f Payable in common stock. g Payable itn pe 
& On account of accumulated dividends. { Payable in Liberty Loan bonds. / Red 
Cross dividend. m Payable in U. 8. Liberty Loan 4% % bonds. 

j Declared 7% on pref., payable in quarterly installments of 1% % each on April 1, 
July 1, Oct. 11919 aaa Jan. 1 1920, to holders of record on Mar. 10, June 10, Sept. 10 
and Dec. 10, respectively. 

k All transfers received in order in London on or before March 17 will be in time 
to be passed for payment of dividend to transferees. 

n Declared 8% on first pref. stock, payable 4% as above and 4% on Sept. 30 1919 
to holders of record Sept. 26. 

o Also declared on the new stock a pro rata dividend from March 1 at the same 
annual rate, 

p Declared 8% payable 2% each April 30, July 31 and Oct. 31 1919 and Jan. 31 
1920, to holders of record on April 12, July 12 and Oct. 11 1919 and Jan. 10 1920, 


iy. 
q Payable half in cash and half in Fourth Liberty Loan bonds. 


CHRONICLE 








[Vou. 108. 


r Declared 7% on pref., payable 1% % each on April 1, July 1, Oct. 1 1919 and 





tien. 1 1920 
3 Declared 7% on pref. payable in pasetenty tentetinonnes of 1% % each on Mar. 31, 
June 30, Sept. 30 and Dec. 31 to ers of record March 11, June 10, Sept. 10 


and Dec. 11, respectively. 

t Declared 7% payable 1% % each on April 1, July 1, Oct. 11919 and Jan. 1 1920, 
to holders of record March 14, June 14, Sept. 13 and Dec. 13, respectively. 

0 Deciared 8% on cum. conv. pref. and 7% on non-cunml. pref., payable in quarterly 
installments of 2% and 1% %, respectively, on Apr. 1, July 1, Oct. 1 1919 and Jan.2 
1926 to holders of reeurd on Mar. 12, June 16, Sept. 15 and Dee. 15, respectively . 

w Declared 6% on com. and 5% on pref., payable in quarterly installments of 
14% and 14%% each, respectively, pi: yable ‘Mar. 31, July 1, Oct. 1 and Dec. 31. 
Books closed the fifteen days before date of payment of any dividend. 

z Declared one-twentieth of a share in common stock. 

y Declared 7% on ist pref. and 6% on 2d pref., payable in quarterly installments 
of 1%% and 14% each, respectively, on Sept. i; July 1, Oct. 1 1919 and Jan. 1 
1920, to holders of record on Mar. 15, June 16, Aept. 15 and Dee. 15. respectively. 

z Fiseal year changed from Nov. 30 to Dec. 31 and dividend periods changed from 
Q.-M. to QJ. 


~ Statement of New York City Clearing House Banks 
and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing House 
members for the week ending Mar. 22. The figures for the 
separate banks are the averages of the daily results. In the 
case of totals, actual figures at end of the week are also given. 








NEW YORK WEEKLY CLEARING HOUSE RETURN 
(Stated tn thousands of dollars—that ts, three ciphers [,000] omitted. ) 




















CLEARING | | Loans, Reseree| Nat'l 
HOUSE = Capttal.| prafiei idaneanis Cash  wtth | Net | Ttme | Bank 
MEMBERS. | — | Invese | tn Legal | Demand j De- | Ctrcu- 
(,000 omitted.) \Nat"!, Mar. 4 menis, | Vault. Depost-| Deposts. | posts. tation. 
Week ending State, Feb. 21, «&c. | tortes. | 
March 22 1919.'Tr.Cos,Feb. 21) | 
Members of | Average. | Average) Average Average | Average Avge. 
Fed.Res.Bank $ | §$ | 3 $ ten > 
Bk of NY,NBA| 2,000 5,739 49, 647) 606, 4,454 31,539; 1,818) 779 
Manhattan Co.) 2,500 7,210). 66,699) 1,784, 10, 475; TE ree ge as 
Merchants’ Nat, 2,000) 2,836) 31,570) 530; 3,274) 23,985) 334) 1,823 
Mech&Met Nat) 6,000) 11,643) 163,257) 10, 333) re 162 che 4,031) 3,774 
BankofAmerica 1,500, 6,740/ 32,030 1,066 y S| ------| ----- 
National City -_| 25,000) 54,132) 583,655 14,414) 123 058 683, 110 26,137) 1,422 
Chemical Nat... 3,000) 9,578 88,623, 1 652) 8,310 60,215, 5,927; 439 
Atlantic Nat...) 1,000 958) 16,969) 521; 1,9 14,413) 658 142 
Nat Butch & Dr 300) 109 3,483) 123) 57 1) Fo aoe 299 
Amer Exch Nat, 5,000 6, 167| 116,921} 1,713) 12, 383) 91,162, 5,664) 4,931 
Nat Bk of Com 25,000) 25,651) 390,552; 2,373) 36,040 279,927, 4,934) -.... 
Pacific Bank - _- 500 1,134) 16,330) 1,179) 2,496) 16,560) pee 
Chat & Phen N) 3,500, 2,822) 104,614 4,721 11,359 84,133, 9,034; 2,241 
Hanover Nat... 3,000 17,364; 129,411 5,651) 20,700 127,185 _.___- 150 
Citizens’ Nat_..| 2,550 3,236) 39,838) 978, 5,405, 855) 249 992 
Metropolitan __| 2,000, 2,404) 55,333 1,905) 3,573) 25,281) =e 
Corn Exchange. 4,200 8,290) 122,410 5,775) 19,223, 126,297 2,115 -___- 
Imp&Trad Nat.| 1,500 8,163) 38,506 730| 3,438) 25,705, 8 51 
National Park. 5,000 19,4 ~ 206,588, 1,582) 21,591) 161,642) 2,861 4,971 
East River Nat) 1,000 626 6,669 209 829) 6,485 93, 50 
Second Nat_...| 1,000 4 066, 20,160 898, 2,384) 16,281) .....- 644 
First National.) 10,000 31 ,297) 259,453 1,365) 20,458 160,075, 2,197 8,300 
Irving National 4,500 6,112 114,214 3,647, 19,274 119,198; 830 1,310 
NY County Nat 1,000, 421, 12,336 715, 1,889) 11,919) 727, 199 
Continental ___| 1,000, 642) 7,1 148) 793) IE seicitac aed bine 
Chase National. 10,000 16,870 350,046 6, 741 39,712) 289 mo 11,482 1,500 
Fifth Avenue-- 200) 2,301 20,654 1,261 2,537 Dt atnenal wines 
Comm’! Exch -- 200 858 7 446 278, 1,066 6.757 nnelieil nee 
Commonwealth 400 762 8,042 382; 1,039) PE cate del posse 
Lincoln Nat'l... 1,000 2,067, 16,053 1,437) 2,004 15,173) 47 210 
Garfield Nat__.,; 1,000 1,342) 12,985 262; 1,716) 12,029) 34 397 
Fifth National_ 250, 397 6, 302) 1,265, 7,507; 506 248 
Seaboard Nat'l.) 1,000 3,782) 51,642 966, 6,653) 44,559) 240 70 
Liberty Nat'l... 3,000 4,704 89,339 715; 8,015 55,309) 1,809 797 
Coal & Iron Nat! 1,000 1,122) 19,275 733) 1,398) 11,079) 411, 415 
Union Exch Nat 1,000 1,271, 15,384 489 1,934 14,923) 381 399 
Brooklyn Tr Co 1,500 2,289 39,589 731) 4,041 27,885 6,576 ----- 
Bankers Tr Co. 15,000 17,361, 286,698 968} 33,218, 239,091; 8,581 ----- 
USMtg&Tr__| 2,000 4,551) 66,698 | 9,563) 57,843; 1,010) ----- 
Guaranty Tr Co 25,000 28,525, 522,312 3,271) 48,848 1440,180| 23,880 ----- 
Fidelity Tr Co. 1,000 1,284 11,953 297; 1,231) 8,932)  —— 
Columbia TrCo 5,000 6,904; 94,314 1,032) 9,263) 71,935) 6,548) ----. 
Peoples Tr Co. 1,000 1,412) 28,940 945, 2,623) 25,668) 1,777 ----- 
New York TrCo 3,000 10,677 107,558 367) 8,459) 56,539; 2,130 ----- 
Franklin Tr Co. 1,000, 1,305, 30,774 406, 2,113) 15,577, 1,631 ----- 
Lincoln Tr Co_ 1,009 663 23,830 401, 2,579) 19,411; 1,615) ---.-. 
MetropolitanTr| 2,000 4,402 47 ,054 806| 3,979) 31,347; 1,094) ----- 
NassauN,Bklyn 1,000 1,220 15,964 455| 1,120) 10,604! 868 50 
Irving Trust Co, 1,500 1,189 41,865, 2,439) 5,013 42,382) 1,080) ----- 
FarmL&TrCo, 5,000 12,006, 134,611 4,152) 15,879) 147,596 8,704 ----- 








Avge. for week. 198,100:366,153/4,726,384 95,063/576,337| \c3,858,708/148, 702\36, 603 








Totals,actualjco ndition Mar. 22/4,709,770, 94,629/541 ,884)\c3, 809 ,027|148,883/37,613 
Totals,actual condition Mar. 15|/4,765,646) 95,180|562,919\c3,845,432/147, "162/36, 396 
Totals,actual condition ‘Mar. 814,655,800 93,628/538,379| 3,734,276|143, '430/36,220 
Totals,actual condition | Mar. 14,704,293, 91,947 531,027 3,746,462 142 ,417/36,047 047 


State Banks. Not Members 9 of Federal Federal Reserve \Bank 



























































Greenwich _._. U 1,559! 17,075) 2,279) 1,368) 17,110 BE ences 
Bowery Bank... 250 812) 5,930 684) 327) 3) Rew peeee 
N Y Prod Exch 1,000 1,242 23,867, 2,622) 2,027) , ee 
State Bank._._. 2,000 607 44,007, 4,378 3,374) 42,573 58) cmmie 
Avge. for week. 3,750 4,221 90,879 9,963) 7,096 90,332 el 
Totals,actual co/ndition Mar. 22 91,175 10,134) 6,397) 91,222) 
Totals,actual condition Mar.15 91,854, 9,914) 6,411) 90,264) et adios 
rotals,actual!l condition Mar. 8 89,613, 9,865) 7,172) 90,526) co 
Totals,actual condition Mar. 1 89,397, 9,563 6, 777| 88,829 75 ---- 
Trust Companiies. Not Memibers of F: bore Re cores Baink. rs 

Title Guar & Tr) 000 12,033 41,702 907; 2,954) 25,636, Tl aneck’ 
LawyersT&Tr 4,000 5,264 23,284) 830, 1,487) 15, eee 
Avge. for week_| 9,000 17,297 64,986, 1,737, 4,441 40,636) 1,320) ----- 
Totals,actual condition Mar.22) 64,012, 1,771) 5,120) 40,530) F as 
Totals,actual cojndition Mar.15 65,538 1,705) 4,549 40,967; 1,318) --.-- 
Totals,actual cojndition Mar. 8 64,621) 1,634 5,123) 41,301; 1,315 -~..- 
Totals,actual coin lition Mar. 1 63, 904 1,62 4,528 — 1, osee 


Gr'd ager, avge. 210, 850 387 ,472) i, 382, 249 103, 763) 587, r 874) 13,989 676 150, 105/36 ,603 
Comparison, priev week, ______| +31,939 — S00} 37508 + 84,522) +2,349 + 506 
Gr'd ager, act’] cond'n Mx ar.22\4,864,957 106, 5341553, 901\e3 940, 779 150,290/37 ,613 
Comparison pre|v. week —58 1086 —265- 19,978 —35, 889) +1, 734) +1217 














lcon't’n Mar.15 54 »923,043 105, 15,799 573, 73,879 e3 976,61 668) 148, 18,556) 36 ,396 
cont’n Mar. 84,810,034 105,127,550,674 3,866,192/144,820 36,220 
cond’n Mar. 14,857,594 103,135'542,332 3,875,556,143, ‘494 36,047 
cond’n Feb. 214,786,565 112,046 512,836 3,831,656.140,603'36 ,056 





Gr’d ager, act'l 
Gr’d ager, act"! 
Gr’d ager. act"! 
Gr’d ager, act’! 





+Includes dep»sits in foreign br inches not included in total footings as follows: 
National City B ink, $93,978,000: Guaranty Trust Co., $61,368,000; Farmers’ Loan 
& Trust C>., $26,181,909. #8 .Jan*es ewrriel in banks in foreign countries as reserve 
for such dep sits were: Nitional City Bink, $25,007,000; Guaranty Trust Co., $16,- 
400,000; Firmers’ Loan & Trust Co., $7,665,000 


c Deposits in foreign branches not included. 

dU. 8. deposits deducted, $277,327,000. 

e U.S. deposist deducted, $260, 323 ,000. 

Bills payable, reiiscounts, acceptances and other Mabilities, $771,873,000. 








Mar. 29 1919.] 
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«STATEMENTS OF RESERVE POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES. 







































































STATE BANKS AND TRUST COMPANIES IN NEW YORK CITY. 








































































































State Banks. Trust Compantes. 
Week Ended Mar. 22. 
Averages. Mar.22 |Dt{ferences from| Mar.22 ,Défferences from 
Cash un ‘ 1919. pr . 1919. previous week. 
Reserve ta Total Reserve Surplus z z $ 3 
in Vault Depositaries Reserve. Required. Reserve . Capital as of Nov. 1. 24,100,000 EGAN AC re 100,500.98 Pep ase 
urpiUsS aS O ov.i. ’ * ao . ee re . ct a 
Members Federal Re- $ ee $ $ = Loans & investments) 581,991,600|Dec. 2,664,700|2,130,550,200)Inc. 29,916,000 
PUD Fed | cnn sncus 576,337 ,000/576,337 ,000| 506,093,100) 70,243,900 | goonies 8.447.900\Dec. 131.100! | 11,482.200|Inc. 48,000 
State banks*. -_-__- 9,963,000 | 7,096,000} 17,059,000) 16,259,760 99.240 | Currency & bk. notes| 24,880,900|Dec. 335,200] 20,845,300/Dee. 778,500 
Trust companies*___| 1,737,000| 4,441,000} 6,178,000] 6,095,400 82,600 | Heposite with the F. 
.Bank of N. ¥..| 50,621, . 5,992, 304,587 ,000|Inc. 99,321,100 
Total Mar. 22....| 11,700,000 |587,874,000|599,574,000)528,448,260| 71,125,740 | pJs Bank FN. y--| oo oer aot eee 16/296 20012,000;649 600lIne, 46°426,000 
pees Seen. 16...) Sh Oe es eres ergy tg ne 44,598,000 | Reserve on deposits.) 104,285,200|Dec. 1,597,500| 290,799,900|Ine. 1,455,500 
0 ar. 8_.--| 11,287, 289, 2,576, ,989,9: 586, reser : : : ete : d 
Total Mar. 1.--! 1173995000 |540;662,0001552,061,0001508,246,570! 43,814,430 | E-C- reserve to dep- PW Lt aa bee tle £23 
Non-Member Banks and Trust Companies.—Follow- 
Actual Figures. . : . * 
ing is the report made to the Clearing House by clearing 
te —" > , non-member institutions which are not included in the 
Reserve ta Total Reserve Surplus ea ~ os “ 
in Vault. |Deposttartes| Reserve. | Regutred. | Reserve. Clearing House return” on the following page: 
Members Federal Re- 3 = 3s $ $ RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
serve Bank_.._..| - 5 aC 000 54 1,884,000 41 ‘884,000 499,640,000 42,244,000 HOUSE. 
State banks*_______ 10,134,000] 6,897, 17,031, 16,419,960 11, dolla itted 
Trust companies*.--| 1,771,000] 5,120,000] 6,891,000] 6,079,500} 811,500 ant & een Se a Se eee 
Total Mar. 22____| 11,905,000]553,901,000/565,806 ,000|522,139,460| 43,666,540 Net | Loans, | 
Total Mar. 15__--| 11,619,000|573,879,000|585,498,000|526,714,490| 58,783,510 CLEARING  (Capttal.| Profits. Dts- | Reserve; Net Net | Natt 
T 11,499 50,674,000 1 49,911,070 NON-MEMBERS—————— counts, Cash | with | Demand) Time | Bank 
otal Mar. 8___-| 11,499,000|550,674,000|562,173,000/512,261,930| 49,911, 
Total Mar. 1_---| 11,188,0001542,332,000!553 ,520,0001513,341,540! 40,178,460 \Nat.bks.Mar. 4 Invest- leoal | De | De | Circw 
: Week ending Statebks.Feb21! ments, | Vault. | Depost-| postis. | posits. | lation. 
* Not members of Federal Reserve Bank. March 22.1919. (Tr. cos. Feb. 21, &c. tortes. 
a This is the reserve required on net demand deposits in the case of State banks f | 
and trust companies, but in the case of members of the Federal Reserve banks in- Members of | | Average Average Acerage) Average Average Average 
-cludes also amount of reserve required on net time deposits, which was as follows. | Fed’1 Res. Bank. $ | $ | $ $ 3 $ 
Mar. 22, $4,461,060; Mar. 15, $4,391,010; Mar. 8, $4,297,890; Mar. 1, $4,215,510. | Battery Park Nat-/ 1,500 1,526 12,547, 9 234) 1,077; 7,533 69195 
b This is the reserve required on net demand deposits in the case of State banks | Columbia-------- ee 672) 15,506, 534) 1,950) 14,723) 397) -.-- 
and trust companies, but in the case of members of the Federal Reserve Bank includes | Mutual Bank- --- 200 560! 10,865 163} 1,481) 10,352 907 280 
gle saan of errand on nt te Gepost, which ag esolione Mar-22, | Mem Nenerasss, 2B ee tus eee San) wal 
, , ° ar. ’ ’ 4,860; M .- 8, 4,302, e . ° ° ’ . | * ’ ’ } -—--- 
sis ncaa a xsenasine anaes sii ts Yorkville Bank...| 200 633| 10;579| 331| ‘1,088 5.9491 4.449) ___- 
First Nat'l, Bklyn| 500 686, 9,735, 165 747 7,129, 619 300 
Nat'lCity, Bklyn-| 300, 587, 6,667, 197) 580 5,593} 495 120 
State Banks and Trust Companies Not in Clearing | First Nat'l, JerCy 400 1,379, 11,095 605,813, 5,972, -.--| 400 
House.—The State Banking Department reports weekly | ota ________- 4,800, 7,076, 90,479 2,425, 9,288 66,554 7,710, 1,015 
figures showing the condition of State banks and trust TSS, —=— 
seca : . aie Dat 
companies in New York City not in the Clearing House, a8 | jcp‘arembers of the | | 
follows: Fed's Reserve Bank. | | 
Bank of Wash Hts) 100| 441) 2,531, 315 146) iin 
SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER Colonial Bank. — 500, 1. uM 910 1,328 1.019 ios 
Y , NOT INCLUDED : International B: , ---- 
NEW YORK, NOT INCLU IN CLEARING HOUSE STATEMENT Mechanes, Bklyn,| 1,000, 907) 27°5011 ian 2,431 eee 
(Figures Furnished by State Banking Department.) Differences from | North Side, Bkiyn 220, 4,777, 459, 314 gees 
March 22. previous week : ; 
Loans and investments. .........--------------- $815,821,800 Ino.$17,008,300 WOME iss acs 2,900, 2,928) 53,439, 4,268, 4,218) sealte 
Currency and bank notes____------_-----------_ 16,003,600 Dec. 1,072,100 | Trust Companies! 
Deposits with the F. R. Bank of New York_______- 60,038,300 Dec. 5,514,900 | Not Members of the | 
2 RR NEE 830,771,300 Inc. 23,165,000 | Fed'l Reserve Bank.| | 
Deposits, eliminating amounts due from reserve de- Hamilton Tr, Bkin 1,045, 8,171, 488 293; 5,901) 1,166 --.-. 
positaries and from other banks and trust com- Mech Tr, Bayonne) 2 384, 9,694) 307) 441) 4,903) 4,222) ecole 
panies in N. Y. City, exchanges and U.S.deposits 743,937,800 Inc. 15,389,800 I ' ' ' 
Reserve on deposits... .........-..------------- 128,673,000 Dec. 4,469,700 | Total -.-.----- | 700, 1,430, 17,865 795, 734, 10,804) 5,388, _--- 
Percentage of reserve, 18.9%. r f r 
RESERVE. Grand aggregate__| 8,400| 11,435161,783 7486 14,240,a129,448) 14,237, 1,015 
State Banks —Trust Compantes— | Comparison previo|us week) ------ }—1,192) —95| —993| —5, po +7 
pk SSR aar ey PaaiaMiitae $15,335,200 10.58% $68,835,100 12.91% [eo arr 
Deposits in banks and trust cos _._. 13,472,000 9.29 31,039, "'g2% | Gr’daggr. Mar.15| 8,400) 11,300162,975, 7,583, 15,233, 134,725) 14,278, 1,008 
Sd bo a oe eee Fe 
WO kiibidsons sine csetinted $28,807,200 19.87 ,865, 18.73% r’d ager, ar. 1 ’ ’ ’ | ’ | . | * ’ 
% $99,865,700 18-73% | Guaaggr, Feb. 21) 8.200] 11,063155,846 7.884 14,103 128.5091 13,530, 1,005 








Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks 
and je ag. parang in Greater New York City outside of 
the Clearing House, are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 




















Loans and Demand *Total Cash Reserve tn 
Week ended— Investments . Deposits. tn Vault. Deposttartes. 
3 3 g $ 

Wee: Bicctéianncaks 5,499,400,200 | 4,364,815,800 | 139,935,700 | 638,211,600 
| | J BE ae 5,471,164,400 | 4,430,932,200 | 137,695,000 | 648,002,100 
) ED) aera 5,489,226,000 | 4,515,346,900 | 141,922,100 | 667,230,500 
err ae 5,470,203,800 | 4,511,208,200 | 141,983,700 | 661,674,400 
SS eae 5,360,177,900 | 4,449,150,600 | 141,405,200 | 661,755,700 
ly. Wintibendimdienenenl ,330,133,600 | 4,458,973,900 | 142,319,200 | 646,812,500 
Bs Dicdcnsedcacceu 5,384,107,700 | 4,527,415,100 | 142,105,300 | 661,730, 
LS TG nanan atancal 5,373,134,600 | 4,592,634, 141,455,900 | 678,028,900 
i 5,378,736,500 | 4,587,455,700 | 146,531,400 | 649,133,500 
SNR: 5,416,960, 4,650,393,400 | 147,245,300 | 697,931,000 
pe TEE RS: 5,473 492,200 | 4,635,056,500 | 148,938,900 | 688,196,700 
Bs Witaciiiunncwe 5,495,539,400 | 4,673,410,100 | 141,934,500 | 676,355,700 
Bs Winehascranicesthaseniale 5,544,714,000 | 4.650,058,300 | 135,813,100 | 646,887,000 
I Oe en as 5,525,768,300 | 4,630,229,800 | 132,677,300 | 648,143,600 
ES SES eee. 5,492,269,000 | 4,539,150,100 | 130,568,700 | 645,124,800 
Tt Mivtesinobunce 5, ,78A, 4,504,885,000 | 133,267,700 | 628,112,400 
ae 5.571,631,800 | 4,527,389,800 | 133,632,800 | 625,109,700 
A nears 5,583,221,600 |. 4,566,358 131,342,200 | 643,761,000 
OS i eee ed 5,629,541,700 | 4,571,345,100 | 128,952,600 | 647,186,900 
I a 5,649,123,500 | 4,633,702,000 | 132,655,200 | 658,275,500 
_. Sy ee ee 5,698,070,800 | 4,733,613,800 | 130,905,000 | 692,405,000 





* This item includes gold, silver, legal tenders, national bank notes and F 
Reserve notes. . _ 








New York City State Banks and Trust Companies.— 
In addition to the returns of ‘State banks and trust com- 
panies in New York City not in the Clearing House,” furnished 
by the State Banking Department, the Department alsu 
presents a statement covering all the institutions of this 
class in the City of New York. 

For definitions and rules under which the various item- 
are made up, see ““Chronicle,’”’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions as atnended May 22 
1917 were published in the “Chronicle’’ May 19 1917 (V 
104, p. 1975). The regulations relating to calculating the 
amount of deposits and what deductions are permitted in 
the computation of the reserves were given in the ‘“‘Chroni- | 
ele’ April 4 1914 (V. 98, p. 1045). 





a U.S. de osits deducted, $7,920,000. 
Bills payable, rediscounts, acceptances and other liabilities, $9,400,000. 
Excess reserve, $373,030 decrease. 








Boston Clearing House Banks.—We give belowa sum- 
mary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 

BOSTON CLEARING HOUSE MEMBERS. 




















March 22 | Changes from | March15 | March 8 
1919. previous week. 1919. 1919. 
$ $ $s $ 

te inlaid 4,745,000|Dec. 4,000} 4,749,000} 4,764,000 
Loans, dise’ta & investments_|533,150,000)/Dec. 4,019,000|537,169,000/528,406,000 
Individual deposits, incl.U .8.|434,286,000|/Dec. 2,583 ,000|436,869,000/423,318,000 
NS ERIE 111,537,000}Inc. 1,459,000) 110,078,000) 106,408,000 
See Gee... noncenncese 12,346,000|Inc. ,000| 12,322,000} 12,432,000 
Exchanges for Clear. House.| 14,331,000) Dec. 730,000} 15,061,000) 14,675,000 
Due from other banks------ 67 ,632,000|Inc. 5,526,000) 62,106,000) 63,378,000 
Cash in bank & in F. R. Bank} 58,979,000|Dec. 6,219,000) 66,326,000) 59,310,000 
Reserve excess in bank and 

Federal Reserve Bank....' 12,223,000'Dec. 6,755,000' 18,978,000' 13,770,000 








Philadelphia Banks.—The Philadelphia Clearing House 
statement for the week ending March 22, with comparative 
figures for the two weeks preceding, is as follows. Reserve 
requirements for members of the Federal Reserve system 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. “Cash in 
vaults” is not a part of legal reserve. For trust companies 
not members of the Federal Reserve system the reserve 
required is 15% on demand deposits and includes ‘‘Reserve 
with legal depositaries’’ and ‘Cash in vaults.” 























Week ending March 22 1919. 
March 15| March 8 
Two ciphers (00) omttied |Membersof; Trust | 1919. 1919 
F.R.System| Cos Total. 

PSR ip gE pla SR Bee $29,675,0| $3,000,0; $32,675,0| $32,475,0| $32,475,0 
Surplus and profits... .-.-- 80,018 ,0) 7,631,0) 87,649,0| 87,552,0) 86,316,0 
Loans, dise’ts & investm'ts| 759,987,0) 27,454,0) 787 441,0| 777,767,0| 766,251,0 
Exchanges for Clear.House| 23,991,0) 603,0' 24,594,0)| 24,127,0) 21,006,0 
Due from banks....-.-.-- 101,911,0, 10,0 101,921,0) 102,066,0) 97,086,0 
Bank deposits._.......-- 155,524,0) 288 ,0| 155,812,0|) 156,669,0| 153,487,0 
Sameteuas Sapeene RES S or 4 19,038 ,0! bear ry bea ef bey + 

Time deposits. ........-- 5, Ml wvacauna ’ 9 ° ’ ’ J 
Total deposits._......-. 642,044 0) 19,326,0) 661,370,0| 664,061,0| 57,193,0 
U.S.deposits(not included); --..-._- SE ee Bey 5 38,270,0| 37,527,0 ,951,0 

Res’ve with Fed.Res.Bank) 54,035,0 _.....-_- 54,035,0| 56,792,0 048, 
Res’ve with legal deposit’ s!| pe ae, 3,224,0) 3,224,0 4,479,0 3,145.0 
Cash in vault®.......... 15,400,0) 919,0| 16,319,0| 16.576,0) 16,824,0 
Total reserve & cash held-| 69,435,0 4,143,0! 73,578,0| 77,847,0| 74,017,0 
Reserve required.......-. 51 214,0) 2,806 ,0; 54,020,0| 54,359,0) 53,072,0 
Excess res. & cash in vault! 18,221,0 1,337,0 19,558,0 23,488,0' 20,945,0 





*Cush in vault is not counted as reserve for Federal Reserve bank members. 
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Member Banks of the Federal Reserve System.—Following is the weekly statement issued by the Federal Reserve 


Board giving 


the principal items of the resources and liabilities of the Member 


Definitions of the different items 


sontained in the statement were given in the weekly statement issued under date of Dec. 14 1917 and which was published 


ia the “Chronicle” of Dec. 29 1917, page 2523. 


STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY 
AND OTHER SELECTED CITIES AS AT 


ate increases of about 237 millions in the holdings of U. 8. 4 
curttios following the placing of 542 millions of dacs & certificates in 
anticipation of the Victory Loan, also large increases in demand nh 
Government deposits are indicated in the Federal Reserve Board’s w 
statement showing condition of 771 member banks in about 100 solected 
cities. 

Of the increase of nearly 240 millions of Treasury certificates shown 
ag all reporting wy the share of the member banks in New York City 
is 97 wsiibons and the share of the member banks in all 12 Federal Re- 
serve cities 174.6 millions. — States bonds on hand show a slight 
decrease, while loans secured by U. 8. war obligations (so-called war 
aper) fell off 18.6 ‘millions at afl re de ge banks, and even more at the 
ew York banks. Other loans an investments show an increase for 
the week of 76.1 millions, largely at the banks in New York City and 


A 





Chicago. 


1. Data for all reporting banks in each district. 


ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE 
CLOSE OF BUSINESS MARCH 14 1919. 


United States war securities and war Raper aggregated 4,021.2 mil- 
lions, as against 3,803.1 millions the week before, and constituted 27.9% 
of total loans and investments, as _—— 26. 9% the week before. For 
the New York banks an increase in ratio from 31.1 to 32% is js shown 
roa a Fagg banks in the 12 Federal Reserve cities an increase from 28.3 

Government deposits went up 139.7 millions, while net demand de- 
posits show an increase for ge week of 217.6 millions. It is Ei 
that the larger portion of this increase represents balances of mr ny 
ing | Yr with correspondent member beaks in the larger centres be 
in payment of oe * Nae gum due on the a da Time de- 
pee fh increased reserve F Reserve 
anks 30 millions (largely in New York City), while ak in vault shows 
but a slight gain 


Two ciphers (00) omitted. 





Member Banks. Boston. | New York. | Philadel. |Cleveland.| Richm’d. 


Auanta. 


Chicago. | St. Louts. -|Kan. Ctty| Dallas. | San Fran. Total. 





106 
$ 
47 ,520,0 


286,227 ,0 
1,004,564,0 
1,338,311,0 

560,695,0 
3,943,507 ,0 

659 ,005,0 

115,566,0 
4,685,803,0 

,408,0 
330,966,0 


56 
3 
11,597 ,0 


38,010,0 
140,744,0 
190,351,0 
142,916,0 
614,739,0 

67,219,0 


90 
$ 
40,982,0 


72,644,0 
185,493 ,0 
299,119,0 

95,922,0 
985,465,0 


45 82 


3 
25,090,0 


50,163,0 
63 ,689,0 
143 ,942,0 
38 ,745,0 
366 ,336,0 
37,002,0 
16 ,666,0 
324,877,0 
71,691,0 
18,404,0 


Number of reporting banks--. 


3 
U.S8.bonds to secure circulat’n| 14,402,0 
Other U. 8. bonds, including 
ET eee 19,736,0 
.|160,389,0 
194,527 ,0 

89,239,0 
41761,873,0 
64,892,0 
23,257 ,0 
719,038 ,0 
104,763,0 
639,0 




















48,681,0 


$ 
15,265,0 


31,711,0 
69,904,0 
116,380,0 
20,644,0 
303 ,365,0 
28 ,685,0 
14,555,0 
246,760,0 
103 ,371,0 
18,251,0 


47 101 
3 
19,911,0 


60,322,0 
283 ,357,0 


37 

$ 
16,908 ,0 
22,319,0 


76 
$ 
13,984,0 


24,186,0 
56,217,0 
94,387 ,0 
10,724,0 


44 

BS 
17,931,0 
20,574,0 


53 
$ 
34,605,0 


35,283 ,0 
114,118,0 
184,006 ,0 

20,391,0 
510,526,0 

48,190,0 

$2,166,0 
435,093 ,0 
135,825,0 


771 
$ 
265,015,0 


672,309,0 
2,234,246,0 























22;878,0 





Data for Banks in Federal Reserve Bank Cities, Federal Reserve Branch Cities and Other Reporting Banks. 





New York. Chtcago. 


AR F. R. Bank Cites. 


| 
FP. R. Branch Ctttes. |All Other Report’g Banks) Total. 





Mar. 14. | Mar.7. | Mar. 14. {| Mar.7. 


| Mar. 14. 


Mar.7. | Mar. 14. | Mar.7. | Mar. 14. | Mar.7. Mar.14. | Mar. 


_ 





6 65 
$ 3 
37,922, 36,671,0 


250,593,0 243,350,0 
936,852,0, 839,906.0 
1,225,367,0,1,119,927.0 


- ’ ’ ’ 83,0 
3,594,230,0 3 ,562,016,0 
629,713,0| 603,685,0 
104, 102 ,612,0: 
4,338,864 04, 222,288,0) 
204,241 ‘0, 199,695,0 
286,544,0 232,688,0 


44 44 
$ $ 
1,169,0 


21,866,0, 
161,885,0) 
184,920,0, 

65,379,0, 
884,459, 
114,137,0 

36,739,0 
843,932,0) 
160,297,0 

47,446,0 


64,977,0) 


115,322, 
35,939, 


‘ssa 160,154,0) 


ewww 








loans and investments % 32.0 31.1 22.0; 21.5 


: 255) 
| 
1,169,0, 102,326,0 
23,610,0, 374,761,0 
147,745,0,1,547,046,0 1,372,413,0. - 
172,524,0:2,024,133,0 1,845.695,0, 
887,084,0 '907,095,0| 103, 103,596, 
861,297,0/6,710,953,06,613,443,0 1,517,927, '01,497,275,0 


202,038,0) 
830,644.07, the cay io 765,01 ,304,008,0 


38,856,0 498,541 0 


29 2 


‘ 159 159 357, 357 771| 771 
54,729,0 


$ $ $ 3 A s 
54,729,0, 107,960, o 108,453,0,| 265,015, | 264,375,0 
119,805,0, 


118,357,0| 177,743 0 185,186,0, 672,309, 675,632,0 
| 310,182,0) 311,661,0| 2,234,246,0) 1,994,256,0 
483 ,268,0 oo 3,171,570,0| 2,934,263,0 

123,764,0 122, 1,114,611, i, 133,193,0 
1,901,689 01, 943 "820, ,0'10,130,569, 0,10 054 ,538,0 
156,788,0, 148,631 0 171,405,0, 171,614,0| 1,292,165,0| 1,262,249,0 

57,314,0 55,616,0| 87,381,0| 89,790,0| 346,733 0) 346 ,035,0 
1,244,799,0 1,669,391 01 :716,146,010,253 ,232 0,10,035.620,0 
660,410,0, 481,854,0| 477,491,0 510,045 0) :730,0| 1 '658,43 1,0) 1,641,631,0 
404,628,0, 70,627, 63,547,0, 116,779, 0 78 015, 0; 685, | 546,190,0 


255 

$ 
101,193,0 
372,089,0, 








it m4 


2S! 


2, 
200,629 0 





24.3) 23.2 27.9) 26.9 





The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on March 22: 


Aggregate gains of 11.8 millions in reserves, largely gold, and consid- 
erable gains in Government deposits, representing chiefly income tax 
collections due on March 15, are indicated in the Federal Reserve Board’s 
weekly bank statement issued as at close of business on March 21 


stand 1 at 2,543.2 millions, or about 1 million below the total for the week 


Government d ts increased 135 millions, while members’ reserve 
deposits Coomned 0.3 millions. Net deposits because of the larger “‘Float’’ 


1919. 


Pa a pepe on hand om net li 
went up 5.8 millions. 

the ee etal holdings of acceptances or of 
increased 


ury certificates on hand 


ge of 


10.7 millions, while other 

reciable changes are shown in 

hited States bonds, while Treas- 
4.1 millions. Total earning 


assets 





51.6%. 


reported this show a 5s 
ciieuintion Secvenand 7.6 
the Boston, New PE Atlanta and Chicag 
also an increase of 3 millions in their aggreg 
serve bank notes. Their 


t declin 
millions, substantial gains be 


ie. 


o banks. 


Federal Rng notes — 

reported by 
The banks report 
caiete liabilities on Federal «- 


reserve percentage shows a rise from 51.4 to 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the seven p 


thus furnishi 
twelve Fede 
details regardi 
the latter and t 


a useful comparison. 
Reserve ban 
the transactions in Federal Reserve notes between the Comptroller and the Reserve Agents and 
e Federal Reserve banks. 


FEDERAL RESERVE BANK OF NEW YORK.—The weekl 
under a more general classification in the statement prepared at 
Government deposits,”’ $95,146,540; ‘ 


ing weeks, together with those of the co 
In the second table we show the resources and liabilities se 


The statement of Federal Reserve Agents’ Accounts (the 


‘Non-member bank d 


Be wae ay iggeed by 
n. “Other deposits, 
eposits,”’ S73 397.452, aa "Due to War Finance 


nding week of last year, 


tely for each of the 


table followi 


) gives 
tween 


the bank subdtvides some certain items that are include4 
&c.,"" asof Mar. 22, consisted of “Foreig® 
Corporation,” $1,869,189. 


ComBinepD Resources AND LIABILITIES OF THE FepERAL Reserve Banks at THE CLOsE oF Business Mar. 14 1919 
























































Mar.211919.|Mar. 141919.) Mar. 71919. |Feb. 28 1919.|Feb. 20 1919.|Feb. 14 1919.| Feb. 7 1919. | Jan. 31 1919./|Mar. 22 1918. 
RESOURCES. 3 $ $ $ ? $ $ $ $ 
Gold coin and boy bee pg fA Se 329,741,000} 332,749,000| 341,070,000) 345,762,000) 350,417,000) 347,764,000} 348,605,000) 338,916,000); 470,529,000 
Gold settlement fund, F. R. Board....-. 566,864,000} 501,078,000) 511,227,000} 463,484,000] 457,889,000} 437,278,000) 419,050,000 ,686,000|! 379,866,000 
Gold with foreign agencies ie Senda warenabende 5,829,000 5,829,000 5,829,000 5,829,000 5,829,000 5,829,000 5,829,000 5,828,000 52,500,000 
Total gold held by banks..........-. 902,434,000} 839,656,000] 858,126,000) 815,075,000} 814,135,000} 790,871,000) 773,484,000) 767,430,000|| 902,895,000 
Gold with Federal Reserve agents_..... 1,112,938,000)1,170,601,000/1,163.840,000) 1,187,760,000)1,197,983,000) 1,217,363,000/1,231,166,000/1,253,330,000|| 878,805,000 
Gold redemption fund................ 125,470,000] 119,277,000) 117,513,000} 120,163,000} 112,923,000} 111,113,000} 103,533,000} 91,346,000 21,114,000 
Total gold reserves...........-.... 2,140,842,000/2,129,534,000/2,139,479,000/2,122,998 ,000/2,125,041,000/2,119,347,000/2,108,183,000/2,112,106,000//1,802,814,000 
Legal tender notes, silver, &c._.......-. 67,736,000 »203,000 ,983,000 65,725,000 .491,000 65,971,000} 67,431,000 ,540,000 2,558,000 
oa urres Te de in dehinanenis 2,208,578 ,000)|2,196,737 ,000|2,205,462,000/2,188 ,723,000/2,191,532,000/2,185,318,000|2,175,614,000/2,179 646,000) |1,862,372,000 
oye Ang Govt. war obligations-- _ _|1,691,678,000/1,702,351,000]1,701,487,000|*1 667 965000) 1 596,458,000) 1,603 ,052,000/1,451,147,000/1,357,650,000]| 23,2962,000 
a ee 189,861,000} 184,012,000} 186,240,000) *211,855,000 1,996,000} 233,849,000) 243,254,000) 243,478,000)}| 260,157,000 
Bilis t+ in open market........_- 261,924,000} 262,139,000) 273,493,000) 276,919,000} 269,920,000) 275,068,000) 282,702,000) 281,293,000|| 328,880,000 
Total bills on hand..............-- 2,143 ,463,000/2,148,502,000/2,161,220,000/2,156,739,000/2,088,374,000/2,111,969,000/1 a. 103,000/1,882,421,000/| 871,999,000 
U. 8. Govt. long-term securities._._... 27,222,000} 27,223,000 ,057 ,000 J if 28,095,000 8,101,000 28,250, 000 ,252,000 61,039,000 
U. 8. Govt. short-term securities. -._.__ 172,471,000} 168,348,000} 159,835,000) 155,688,000) 147,123,000} 141,204,000) 139,501,000) 266,532,000]; 226,036,000 
All other earning assets.............-. 4,000 4,000 4,000 R 4,000 4,000 4,000 d 4,240, 
Total earning assets............-.. 2,343,160,000/2,344,077 ,000/2,348,116,000/2,339 ,525,000|2,263,596,000/2,281,278,000/2,144,858,000/2,177 ,209,000//1,163,314,000 
i Alla ani ntti igi iteianion ,711,000 9,720,000 ,720, »713,000 8,969,000 -967 ,000 8,672,000 ,648,000 Aa $e 
Uncollected items and other deductions 
from gross deposits.__.......--..-- 797,303 ye 683,017,000} 599,197,000} 653,465,000 ,806,000} 701,465,000} 624,861,000) 691,454,000|| 376,622,000 
5% redemp. fund agst. F. R. bank notes} 6,901,000 ‘ J 7,429,000 6,813,000 6,809,000 ,842 ,000 6,822,000 6,767,000 537,000 
All other resources..........-.....-.- 7,772,000 7,507,000 8,210,000 8,497,000 8,480,000 10,658,000 9,788,000 11,631,000 550,000 
sR ,  cctine acimmoy cnn 5,373 425,000) 5,247,803 ,000/5,178,134,000/5,206,736,000/5,113,192,000'5,194,528,000/4,970,615,000/5,075,355,000)|3,403,395,000 
Gold reserve against net deposit Wab_- 51.0% 47.3% 47.6% 45.4% 47.0% 45.2% 47.8% 46.3% 60.0% 
Gold res. agst. F. R. notes in act. cire’n 49.3% 51.1% 51.4% 53,4% 53.2% 53.8% 54.3% 54.8% 62.9% 
Ratio of gold reserves to net deposit and 
F. R. note liabilities combined ______ 50.0% 48.9% 49.9% 49.7% 50.5% 50.3% 52.6% 61.1% 61.4% 
Ratio of total reserves to net deposit and 
F. R. note labilities combined ______ 51.6% 51.4% 51.4% 51.3% 52.2% 51.9% 53.5% 53.0% 63.4% 
Ratio of gold reserves to F. R. notes in 
circulation after setting aside 35% 
against net deposit labilities______ 63.3% 63.0% 63.3% 63.1% 64.3% 63.8% 65.6% CRs a ctinina 





* Amended figures. 
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Mar. 211919. .|Feb. 20 1919.|Feo. 14 1919. 





ee TIES. 


ieee ee 
tiated teieietetatetete te tet 


285,785,000 
Due to members, reserve account_____. eye 
120,426,000 


2,565,949 ,000 
sens inal 2,510,687 ,000 


42 . ’ 
23,269,000 
5,373,425 ,000 


3 
81,612,000 
49 000 


38 

















Dtsirtbution by Maturtites— 
1-15 days bills bought in open market -_-_ 
discounted 


Fed. Res. Notes (Agents Accounts)— 
Received from the Comptroller___....- 4,141,050,000 
Returned to the Comptroller 


Amount chargeable to agent_.__.._- woe 
ft 






Issued to Federai Reserve banks... 
Secur: 


pa 
Gold redemption fund 





Eligible paper delivered to F. R. Agent- 


3 $ 
1,529,079,000/1,525,076,000 
87 000 000 








2,696 544,000 
185,857,000 





ee 


2,510,687 ,000 


1,044,331,000 








. Jan. 31 1919.||Mar. 22 1918. 
$ $ 
80,913,000]| 74,011,000 
22.738,000 1,134,000 
64.928,000|| 91,505, 
1,693,132,000}|1,480,025, 
472,042, 229,115,000 
120;809,000]| 81,751,000 
2,350,911,000||1,882,396,000 
2.450.729,000!|1,429,509, 
'445,000|| 7,978,000 
40.619,000]| 8,367,000 
5.075.355,000!!3,403,395,000 
$ 3 
1,219,601,000 
61,546,000]|} 345,123,000 
132,845,000 "000 
pam, Mie 186,681,000 
77,373,000 
74:984,000]|/ 126,263,000 
Y 13,000 
AEB 2,787,000 
95,112,000 
103,623,000 249,549,000 
se gee 6,271,000 
184,717,000 
41.140,000]|/ 42,660,000 
15,000 469,000 
1,000|| 2,901,000 
24,925,000} 
PEEP ANG 6. 8,404,000 
132,671,000 1,000 
3,000|| 27,396,000 
2,703,420,000]|1,558,705,000 
252.691,000|| 129,196,000 
2,450,729,000]|1,429,509,000 
3,967,080,000||2,190,160,000 
824.285,000|| 309,705,000 
3,142,795,000]|1,790,455,000 
439.375,000|| '231,750,000 








2,696 544,000 








2,703 ,420,000 











1,583,606 ,000 
78 ,000 
791,927,000 








240,527,000 


932,661,000 





1,558,705,000 
271,658,000 








47,021,000 
560,126,000 








2,696 544,000 




















2,703 ,420,000 



































2,084,708 ,000 





1,823,485 ,000 








1,558,705 ,000 








852,674,000 








WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF 


BUSINESS MARCH 14 1916. 








Two ctphers (00) omttted. Boston. 





San Fran. 








Total 





Goldcoin and certificates 
GoldSettlement Fund, F. R. B’d 
Gold with foreign agencies 


Tétal gold held by banks... 
Gold with Fed. Reserve Agen's _| 55,604,0 
Gold redemption fund 


Total gold reserves 
Legal tender notes, silver, &c._.| 6,334,0 


108 ,693 ,0 








Total bills on hand 
U. 8. Gov't long-term securities _ 
U. 8. Gov't short-term securities 

other earning assets 





Due to members, reserve account 85,311,0 
mei 





F. R. notes in actual! circulation. 
. R. bank notes—net Ilability. 
All other liabilities 


Total Mabilities 
Contingent Ilability as endorser 
on bills discounted with or sold 
to other Federal Reserve banks 









3 
3,598,0 
31,381,0 
408 


3 
7,780,0 





s 
329,741,0 
6, ’ 
5,829,0 





35,387,0 
11,368,0 


0 
40,0) 30,866,0 
04,0 

0 


i) 


38,967,0} 902,434,0 
96 


1,112,938,0 


2:173,0|  ‘682,0| '125,470,0 





102,359 ,0 34,643 ,0 


2,127,0 


136,258 ,0 
234,0 


2,140,842,0 
7 ,736,0 





—_ war obligations _. -_./|136,864,0 


Bis bought in open market.._.| 10,572,0 





36,770,0 


21,158,0 
29 ,386,0 








136 ,492,0 


73,987 ,0 
17,923,0 
1,803,0} 47,821,0 


2,208,578,0 


1,691 ,678,0 
'861,0 
261,924,0 








152,521,0 
538,0 
14,416,0 











52,347 ,0|139,731,0/2,143,463,0 
3,967,0| 2,633,0| 27,222,0 
4,400,0| 5,547,0| 172,471,0 
oninal. atm 4 








167,475,0 60,714,0 


Uncoliected items and other de- 
ductions from gross deposits__ 

6% Redemption fund—F. R. 
bank notes 


77,164,0 43,258,0 


716,0 
224,0 


221,0 


147,911,060 
400,0 


37 ,346,0 


335,0 356,60 
709,0} 1,008,0 


2,343,160,0 
9,711,0 


797.,303 ,0 


6,901,0 
7,772,0 











142 ,007,0 
3,198,0 


355,072 ,0 
6,775,0 
2,996 

39,241,0 


° 


E 
SESE: 














323,513,0 


4,720,0 
1,184,0} 2,448,0 
17 ,502,0 
77,591,0 
16 ,342,0 
28,0) 6,619,0 








5,373,425,0 
81,612,0 








1 ’ 
120,426,0 











79 ,995,0 
50,279,0 
6 ,396,0 

955,0} 1,589 


164,578,0 
165,338 ,0 
13 ,034,0 
2,351,0 








118,054,0 
190,262,0 

6 ,440,0 
,0 





2,565,949 ,0 
2,510,687,0 
142,442,0 

23 ,269,0 








355 ,072,0 142 ,007 ,0 


























10,913,0 22,777,0' 





323 ,513,0 





5,373 ,425,0 





~ 83,690, 





STATEMENT 


OF FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS MARCH 14 1919. 





































































































Two ciphers (00) omitted. Boston . Dallas (|8an Fran Tota 
Reserv +68: g s 
wp ow te Soe Semereter... 271,360,0 101,960,0'254,420,0)4,141,060,0 
Returned to Comptroller -__.. 79,809 ,0 26,719,0) 31,047,0|1,044,331,0 
Chargeable to F. R. Agent. _|191,551,0 75,241,0|223 ,373,0\3 ,096,729,0 
In hands of F. R. Agent... -.. 22,680,0 23,700,0) 6, 0} 400,185,0 
issued to F. R. Bank, less amt 
turned to F. R. Agent for 
ae phi. 168 ,871,0 51,541,0/217,373,0)2,696,544,0 
Collat’l security for outst’g notes: 
Gold coin and etfs. on A2 > aye ore aa 12,581,0} 2,860,0} 243,006,0 
Gold redemption fund_..._.. 8§,604,0 2,776,0| 11,490,0 78,005,0 
Gold Set’m’t Fund, F. R. B’d_| 47,000,0 2,684,0] 82,259,0| 791,927,0 
Eligible paper, min’m required} 113 ,267,0 33,500 ,0/120,764,0/1 583,606 ,0 
Oe. cobs nmclaieibdiiecsos commana 168,871,0 51,541 ,0/217,373 012,696,544,0 
Amount of eligible deliv: 
ered ; es ee ip telat 152,521,0 52,347 ,0} 123,369 ,012,084,708,0 
F. R. notes outstanding........ 168,871,090 jit ,0| 51,541,01217,373 ,0|2,696,544,0 
F. R. notes held by bank_..._.. 3, w 1,262,0} 27,111,0) 185,857,0 
F. R. notes in actual cire wation.1165,338,0 oe 229,590 ,0; 127 ,441,0 net ye 0 100.435.0: 50,279,0 190.262 ,0]2,510,687,0 
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Bankers Gazette. 


Wall Street, Friday Night, March 28 1919. 

The Money Market and Financial Situation.—Sev- 
eral influences have combined to make the security markets 
dull and uninteresting this week. The most important of 
these, undoubtedly, has been the news from Europe. Prob- 
ap a few if any are inclined to minimize the importance 

itude of the matter which the Peace Congress at 

as in hand, but the need for completion and final 

pees on the treaty, in view of the political and social con- 

ditions in Central and Eastern Europe, is so imperative 
that the delay is causing great anxiety. 

Of domestic affairs the condition of the railroads as a re- 
sult of Government control is attending wider attention | 
on the matter becomes better understood. Railway se- 
curities have been neglected and prices have in practically 
every case declined ation the week. The aggregate 
volume of business was, of course, reduced by the great 
military parade in this city on Tuesday but that was not a 
reason for the decline of prices referred to. On the con- 
trary ,so much enthusiasm should have had the opposite effect. 

It is reported that steel producers are somewhat disap- 

inted because the lower scale of prices has not been more 

iberally responded to by consumers and steels declined 

more than the average drop of the industrial group of stocks 
this week until to-day. Increased orders for steel will 
doubtless come later when prices for other material and 
labor are equally well established. 

To what extent, if any, the lower price of exchange on 
London and Paris this week affected the security markets 
here is not apparent. The money market has continued firm. 


Foreign Exchange.—The sterling market has ruled 
heavy and further declines have been noted. In Conti- 
nental ——- weakness has also been the predominant 





feature, — ench frances and Italian lire again particu- 
larly weak 
To-day’s (Frida ‘s) actual rates for sterling exchange were 4 55@4 57 
of 7 Seve. < OA 59 for wr ues and 4 59@ 4 60 for a. Com- 
& SO = sixty Kang 4 53@4 55 ninety days * 
4 52 @4 54 and - bt. t (sixty days) $ See 56. Cot- 
ton wiay's (Priday’s) actu 58 %¢ ond grain = pou S 58 4% @4 58 


3@ 
yp Pome all nkers guilders 

39 (16 for long and 40@40% for short. 

exchange @ aris on London, 27.70; week’s range, 27.02 high and 27.70 


The range for foreign ionenee _ the bee by follows: 


Sterling, Actual— Sizt Cables. 
High for the week. ._4 oie 4 65 4 66 
Low for the week__.4 55 4 58 4 59 

Paris Bankers’ Francs— 
High for the week___5 82 575% 5 74% 
Low for the week___6 09 6 03 6 02 
Amsterdam Bankers’ Guilders— 
High for the week... 39 13-16 404 40% 
Low for the week___ 39 5-16 39% 40 


Domestic Exchange.—Chicago, par. 
pranlem. ‘Gineinntd Py ee 
State and Railroad Bonds.—Sales of State bonds at 
the Board include $1,000 N. Y. Canal 4\%s at 108 and 
$28,000. Virginia 6s deferred trust receipts at 70 to 70%. 
No change is noted in the tone or characteristics of the 
market for railway and industrial bonds. Only 11 declined 
out of a list of 18 representative issues, as against 13 last 
week, 3 are unchanged, against 2 and 4 have advanced 
against 3. Of the latter 3 are local traction bonds which 
have reacted from the recent rather violent decline. The 
Inter. Met. 414s have broken away from the rest of the 
group, however, and made themselves conspicuous by being 
the most active bonds dealt in during the week and by 
adding 34% points to their previous decline. U. S. Steel 
5eare fractionally lower; the shares recovered 2 points to-day. 


United States Bonds.—Sales of Government bonds at 
the Board include $10,000 4s reg. at 10554, $3,000 4s coup. 
at s-5-f. 10534, $2,000 Panama 3s reg. at 91, $1, 000 Panama 
3s coup. at 91, Liberty Loan 3% at 98. 96 to 99. 10, L. L. 
Ist 4s at 94.20 to 94.42, L. L. 2d 4s at 93.40 to 93.70, L. L. 
Ist 44s at 94.24 to 94.50, L. L. 2d 44s at 93.44 to 93.70, 
L. L. 2d 44s (32 to 47) at 95.84 to 95.84, L. L. 3d 4s at 
94.90 to 95.28 and L. L. 4th 44s at 93.50 to 93.78. 


Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been less active than of late and generally weak. 
The transactions averaged a little more than 700,000 shares 

r day against more than 1,000,000 last week and of a 
ist of 30 most active issues 20 have declined. Railway 
shares have been especially soft, influenced no doubt by 
the continued unfavorable reports of traffic operations. 
To-day’s market has, however, been more active and sub- 
stantial recoveries were made by a few issues led by the 
steels and some oil and motor stocks, all of which have 
fluctuated widely during the week. Texas Company has 
eovered a range of 10 points with a net loss of 4. General 
Motors has covered nearly 12 points with net gain of 5%. 
Kelly S. Tire dropped 2 and gained 74%, Mexican Pet. 
dropped 94 and recovered nearly 6, while U. S. Steel, 
leading the entire list in the matter of activity and interest, 
declined over 3 points which it fully made up to-day and 
closes without net change. 

Of the railroad list only Canadian Pacific shows a net 
ge in of 4% point, although Northern Pacific is unchanged. 

Il other issues in this group which have been at all active 
are fractionally lower as a result of the week’s operations. 


St. Louis, 15@25c. 1,000 
, par. Montreal, $26 SB persi: 000 


For daily volume of business see page 1261. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
































| | 
STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending Mar.28. | for | 
Week..| Lowest. | Highest. Lowest. Highest. 
Par. | Shares) $ per share. | $ per share. \$ per share.\$ per share. 
Adams Express-_-_..- 100, 840| 33 Mar28 34 Mar 24) 33 Mar) 50 Jan 
Am Brake 8 & F pref 100) 200 160 Mar 26 161% Mar 22 160 Janjl68 § Mar 
Am Smelters Securities! 
preferred Ser A__-100) 100 94 Mar27 94 Mar 27] 92% Febi 94 Mar 
Am Sumatra Tob pref 100; 200| 95 Mar27/ 95 Mar27) 93 Jan| 98 Feb 
Assets Realization...10| 100) 1% Mar22) 1% Mar22) 1 Jani 3% Mar 
Assoc Dry Goods-.-100) 1,500, 23 Mar 27) 24% Mar 24) 17% -_ 27 Mar 
First oe 100 65 Mar24'65 Mar 24) 61 M 65 Feb 
Associated Oil_..---. 100, 100| 73% Mar 27| 73% Mar 27) 68 J 76% Jan 
Atlanta Bir & Ati__.100| 100) 6% Mar 28) 6% Mar28 6% Mar 8 Jan 
Baldwin Locomo pf.100 200104 Mar28105 Mar 24) '102 Janjii06%4 Mar 
Barrett, pref._._--- 100 200115% Mar 28) pists Mar 27) 110 Febjl15% Mar 
Batopilas Mining_...20| 1,500, 1344 Mar24) 1% Mar27| 1% Jan} 1% Feb 
Bethlehem Steel pref 100) 400 9134 Mar 22) 914% Mar 24 904 Febj 95 Feb 
Bklyn Rap Tr ctfs dep_-_| 1 = 20 Mar27 21 Mar 22, 19% Mar) 24% Mar 
Brown Shoe, Inc_._- 100) 74 Mar22)74 Mar22/71 Febl 7435 Mar 
Brunswick Term’1-_ --100) 300 8% Mar 22) Ba, Mar27, 8% Mar 10% Mar 
Bush Terminal----- 100) 100 85 Mar 28) Mar 28, 85 Mar 85 Mar 
PS SSaeE 800 22% Mar 27: 3396 Mar 28. 16 Jjan| 233% Mar 
Calif Packing pret.__ 100 100/111 Mar27\111 Mar 27/109 Mar ili Mar 
Calumet & Arizona__.10| 300 57% Mar24;\ 59 Mar 22) 563% Mar; 61% Jan 
Case (J I) pref___--- 100' 500 93% Mar 22 94% Mar 27) 91% Jan) 94% Mar 
Cent & So Am Teleg_1 10110 Mar24/110 Mar 24/107 San)117 34 Jan 
Certain-Teed Prod no par 1,200 31% Mar 24) 35 Mar 22) 31% 3 Mar 
Cluett, Peabody &Co100| 600: 62% Mar 22) 63% Mar 28) 60% Feb 65 Jan 
Computing-Tab-Rec 1 300! 43% Mar 28) 45% Mar 22) 37% Jan 46% Mar 
Cons Interstate Call_-_1 100; 6% Mar 26 6% Mar 26) 6% Ma 8% Jan 
Deere & Co pref_...100} 100 96 Mar26, 96 Mar 26 93% Febi 96 Jan 
Detroit Edison----- 100 (11244 Mar 26/1124 Mar 26, 110 Jani110 Jan 
Elec Storage Battery 1 70 Mar22;|71 Mar 24) a Febj_ 71 Mar 
Federal Mg & Smeltg-1 10 Mar24;10 Mar 24) Feb! 11% Mar 
Preferred ._....--- 200) 3614 Mar 24; 36% Mar 22! 33° Jan| 39% Mar 
Fisher Body Corp-no par| 7,200| 4734 Mar 24, 57% Mar 28) 38% Janj 63% Mar 
Preferred .......- 1 "300 95 Mar 27) 95% Mar 27) 91 Febi 97% Mar 
Gen Chernical pref -__ 100) 22103 Mar 27/103 Mar 27/102 5% Janj108 Feb 
General Cigar Inc__-100| 8,300, 52%4 Mar 26) 55% Mar 28) 47 Jan| 55% Mar 
Gen Motors, deb stk 100) 6,100, 90 Mar 22) 9044 Mar 26) 8214 Feb| 91 Mar 
Gulf Mob & Nor pref 1 100, 3244 Mar 26) 32% Mar 26) 31% Jani 35% Feb 
Jewel Tea Inc_.-_--- 1 a 37% Mar 28) 42% Mar 22) 28 Feb! 48 Mar 
Preferred _...-.-- 100) 8934 Mar 27) 89% Mar 27) 84 Feb) 91 Mar 
Kelly-Springfield pf-_1 200) 9544 Mar 26 95% Mar 26) 904% Jan| 95% Mar 
Kelsey Wheel Inc__-100) 200) 37% Mar 24) 39% Mar 24) 34 Jani 41 Mar 
Preferred _-.-.-..-- 100) 100} 9444 Mar 27 94% Mar 27) 89 Jan| 95 Feb 
Kress (S H) & Co_-.---- | 100) 6444 Mar 24 6434 Mar 24) 63 Feb, 6444 Mar 
Laclede Gas_-.-.----- 300; 6934 Mar 26) 693% Mar 27) 69% Mar! 83 Jan 
Lake Erie & Western 1 200| 7% Mar22| 7%4 Mar 27) 7 Feb) 9% Jan 
Liggett & Myers Tob 100} 100211 Mar22/211 Mar 22/204% Janj224% Jan 
Loose-Wiles ist pref-100; 200100 Mar22)100 Mar 24) 94% Jan100% Mar 
Lorillard (P)------- 00 100,158 Mar 26158 Mar 26)153 Mar|16855 Jan 
Manhat (Elev) guar.100| 1, 100) 70 Mar28 80 Mar 22) 70 Mar 88 Jan 
Marlin-Rock v t ¢.no par 100) 71 Mar22; 71 £=Mar 22) 71 Mar; 79% Feb 
Mathieson Alkali_...50} 200) 3034 Mar24\ 31 Mar 24) 25 Mar! 31 Mar 
May Dept Stores___100) 3 cre 72% Mar27| 75 Mar 22) 60 Jan! 75 Mar 
Preferred ___..--- 100 at Mar 28/108 Mar 28) 104 Jan)108 Feb- 
M St P & SS Marie_100) = 85% Mar 28) 8534 Mar 28) 85% Mar 91% Mar 
National Acme------ 50 1 32% Mar 24; 33% Mar 28 29 14 Jan 33% Mar 
National Biscuit __--_ 100) 300) 33 Mar 27\124 Mar 22) 109 Jan 126 Mar 
Preferred _..----- 100) 100/116 Mar 28/116 Mar28)115% Jan/121 Mar 
Nat'l Cloak & Suit..100) 100, 7444 Mar 24; 74% Mar 24) 70 Jan, 75 Jan 
Nat Rys Mex 2d pref 100) 3,900, 1044 Mar 27) 11% Mar24) 5% Feb 14 Mar 
New York Dock_...100) 200 2044 Mar 27) 20% Mar 27) 19 % Feb) 26% Jan 
Pregereg ......<-«= 100; 100|\ 45 Mar26\ 45 Mar26) 44% Mar. 48 Jan 
Nova Scotia 8 & C_.100| 800) 49144 Mar27| 51 Mar22) 46 Jan 55 . Jan 
Ohio Fuel Supply_.--25' 1,100| 46 Mar 27| 46% Mar 24| 43 Jan| 47 Mar 
Oklahoma P & R rights_)|28,600 % Mar 22) 3% Mar 28| 9-16 Feb) 13-16 Mar 
Owens Bottle-Mach__25, 200| 4834 Mar 27] 48% Mar 27| 46 Mar 49% Feb 
Pacific Coast_-_---.-- 100, 100) 40% Mar 27' 40% Mar 27) 40% Mar 42 Jan 
Second preferred __1 200; 55 Mar27!/ 55 Mar 27) 55 Mar} 55 Mar 
Pacific Tel & Tel_...100| 300) 2444 Mar 26) 24% Mar 27) 22 al 29 Feb 
Penn-SeabStlvte_no par, 800| 344 Mar 28) 36% Mar 22/30 Mar| 37, Mar 
Peoria & Eastern....100| 200) 4% Mar 26, Mar 24) 4% Mar 5% Mar 
Pitts Ft Wayne & C_100) 18)134 14 Mar 27) 134% Mar 27/165 % Mari165% Mar 
Royal Dutch N Y shares'86,000| 8844 Mar 26, Na Mar 22) 86% Mar) 95 Mar 
St L-San Fran pf A..100; 200; 25 Mar 24 Mar 26/ 4 Jan| 27 Jan 
Sloss Sheffield pref __ 100) 90| 89 Mar 24) 30 Mar 24) Mar} 88 Feb 
So Porto Rico Sug pf-100} 100/107 Mar 26107 Mar 26 ho? Jan\108 Jan 
Standard Milling_..100| 175/134 Mar27/134 Mar 27/124 Jan|134 Mar 
Third Avenue Ry...100| 700) 1334 Mar27| 14 Mar 22) 13% Jan| 16% Feb 
Transue & W'ms_no par' 2,000; 40% Mar 26; 41% Mar 28| 374% Jan) 41% Mar 
United Drug-.------ 100; 500106 Mar 24/112 Mar 28! 90% Janj112 Mar 
First preferred --_- 50| 200|55 Mar 26) 55% Mar 26) 50% Jan} 55% Mar 
Second preferred__100) 1 800 102 Mar 26)105 Mar 22) 91 Jan105 Mar 
U 8 Express._...--- 100; 100| 22 Mar28) 22 Mar28| 16% Feb| 24% Mar 
US Realty & Impt_._100| 4,100, 32 Mar 22) 36%; Mar 26) 17% Jan 36% Mar 
Wells, Fargo Express 100; 100: 5914 Mar 22! 591% Mar 22' 59% Mar’ 75 Jan 





Outside Market.—Business on the “curb” this week at 
the outset was only moderately active and price movements 
irregular but in the last two days developed strength and 
turned more to the industrial issues than the oil stocks. The 
packing issues in particular were strong. Swift International 
after early decline from 56 to 5514 moved up to 64, the close 
to-day being at 63. Libby, McNeil & Libby ’ gained 4 
points to 30% and ends the week at 30. Keystone Tire & 
Rubber com. after a loss of three points to 82, sold up to 
8514, but reacted finally to 8444. Famous Players- Lasky 
Corp. lost all of its recent improvement in a drop from 57 to 
50. General Asphalt com. improved a point to 68%, then 
broke to 63, the final figure to-day being 64%. Gillette. 
Safety Razor was conspicuous for an advance from 133 to 
144, the close to-day being at 143. Philip Morris & Co. sold 
down from 10% to 9% and to-day up to 11%. National 
Aniline & Chem. com. lost three points to 24 and was traded 
in to-day at 25. Nat. Ice & Coal declined from 67% to 61. 
Standard Oil shares quiet. In the other oil issues Merritt 
Oil was active and after an early advance from 30% to 31% 
ran down to 29, but advanced to-day to 32, closing at 
32%. Sinclair Gulf Corp. was also prominent, gaining 6% 
points to 46%, the close to-day being at 46%. Sinclair Oil 
warrants sold at their highest in an advance from 63 to 80. 
The final figure to-day was 75. Louisiana Oil & Ref. lost 
3% points to 3514, but recovered finally to 37. Omar Oil 
& Gas rose from 59c. to 64c. and Rangeburnett from 54c. 
to 69c. Mining shares, more particularly silvers, were 
especially active. Bonds dull. Interurban R. T. 7s weak- 


ened from 87 to 85, but recovered finally to 864%. Russian 
Govt. 6%s after an "early advance from 6434 to 66 \% dropped 
to 63, the 5 s losing three pcints to 55, with a final recovery 
to 55%. 
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PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Salesfor STOCKS Range Since Jan. 1. for Previous 
am the NEW YORK STOCK On basis of 100-share lots. Year 1918. 
Saturday Monday Tuesday | Wednesday Thursday Friday Week EXCHANGE mm 
March 22 March 24 March 25 March 26 March 27 March 28 | Shares Lowest. Highest. Lowest. , Highest. 
$ per share | $ per share | $ per share | $ af share | $ per share | $ per share | Railroads Par| $ per share | $ per share ||$ per share $ per share 
*92 927%) 91% 92 ' Qllg4; 90% O14! OL G1 —_ Atch ee Fe..100} 90 Feb 3} 944 Jan 3}} 81 Mar, 99% Nov 
861g 8614) *86 87 ; 36 87 861g 8612} S86l, 86%, ee ae ae 00| 86 Jan21; 89 Jan 4|| 80 Jan’ 92i¢ Nov 
ee, SP eae ee : 96 96 95 95 96 96 300 Atlantic "Coast Line RR.-100) 95 Mar27| 99 Jan 6|| 89% Apr 109 Nov 
48 48141 48 4814 ‘ 47ig 4773) 47 4712} 47 47% = Baltimore & Ohio.......- 100| 44 Jan21| 5012 Marl2|| 481g Dec! 62 Nov 
54i4 5414) *541g 55 ; 5414 54191 *54 «255 | *54 2 55s a a ee 53 Febl0| 5612 Marll|} 53 Apr 641, Nov 
2012 21 21 21 : 21 21 19%, 2012! 21 214 18,700 Brooklyn Rapid Transit __100 183g Jan27| 267% Jan 8 2533 Dee! 484 Jan 
15912 160 | 159 159% ‘ 15614 159 | 156 15634) 157%, 160 8,600; Canadian Pacific_._....... 155%, Jan21; 165 Feb27|/ 135 Mar, 174%, Oct 
5812 5853| 5814 5873 ' 571g 5833 575g 5814; 5753 58 2,700| Chesapeake & Ohio....-.- 100} 53% Jan21| 60% Marl2/| 493%, Jan! 623, Nov 
8 8 *8 8i4 : ~ 8 *7% «68 *73, 814 2 — ae Western..-100} 7ig Jan21| 91g Feb27 6 Apr} 11 Nov 
*2419 251g! *2412 25 24le 2419! 24 241g! *24 25 oo 4 OO, ee, SO ee 235g Jan21; 27 Feb27|| 1812 Apr; 32 Nov 
38 387g; 38 3814 ' 37l2 3734; 3714 3734! 367% 3712! 4,400 culcago Milw & St oe 341g Feb15) 4112 Mari2 3714 Apr, 5414 Sept 
697%, 70 69%, 71 ; 697g 7014; 68% 70 68 6953; 5,200! Do pref............. 651g Jan21| 7473 Marl2;| 6614 Apr Nov 
95 Q95leg! Q4lg 9412 : 941g Q4ig) 9414 9414) 9414 9412) 1,400 Cicago & Northwestera- “100 93ig Jan21| 98 Marl2|| 8912 Mar! 107 Nov 
*131 135 (;*131 135% ' 13ilg 13114|*129 133 |*129 133 7 oe ee ee 131 Mari0} 133 Jani7|! 125 July 137 Jan 
241g 241g 24 243, } 2314 24 2312 24 231g 2312) 5,100 Chie’ Rock Isl & Pac temp ote 221g Jan2 261g Jan 3/| 18 Apr! 321, Nov 
7614 7614) 7614 7614 ' 761g 761g) 76 76 76 4676 600} 7% preferred temp ctfs....| 7314 Jan21| 80% Jan 3|| 56% Jan| 88 Nov 
*65l2 6612] 6512 65l2 ‘ 65 65l2) 651g 65's] 651g 6513| 1,100] 6% preferred temp ctfs__--| 611g Jan21| 67 Jan 3\| 46 Jan| 75 Nov 
341g 3412! *32 35 : OG. Ds case eed eee ca 200} Clev a a Louls..100} 32 Febi7| 361g Feb27|| 26 Feb’ 40 Nov 
*65 75 | *65 70% : *65 72 hide stele etal went RO - $l... skwcscdiuce 100} 661g Jani5| 70 Jani6/| 58%May| 70 Nov 
241g 241g] 2319 24 ' *23lo 23%) 23le 24 | *231g 2412! 1,000 Coloraae & Sita ES 100} 19% Jan22| 28% Marl0|| 18 Apr 2712 Nov 
54 54 *54 56 ' *54 57 *54 57 54 54 2 DO. FO scwtkuanns 100} 4814, Jan 3} 5412 Mar21 47 Apri 55 Nov 
*45 48 | *45 48 - *45 48 | *45 48 | *44 48 | ---LLL Do oa = Ta Se" 00 it Feb 4| 47% Mar 3!| 40 Apr 48 Dee 
*103 105 | 10412 10412 : 104 10412) 104 104 | 104 104 900| Delaware & Hudson..-...-. 00 Jan20|} 10912 Marl2}| 1001g Apr, 119% Nov 
i ee eo ee ee ‘ See eee 2 Goua* nascent giuce Seep 100} Delaware Lack & Western. _50 inate Mar18} 182% Jan 2)| 160 Apr; 185 
*4 54) #4 5l4 : 5 DS SUES: innit a aon ante 100| Denver & Rio Grande....100} 3%, Jan 8} 514 Janl4 24 Jan} 7 Nov 
*7ig «68 *Jig 7% : 7ig Tile .» ae. 2 et SS Cr 100 61g Feb 3 Feb26, 5 Apr) 135g Jan 
16%, 17 *16le 1634 : 161g 1612! 1614 1612] 161g 1633; 5,400) Erie...._........-...... 100 15ig Jan21; 18 Marl0 14 Apr! 23% Nov 
28% 2914) 2812 287, ~ 28 2819] 27i2 273%) 2753 28 3,100} Do ist pref.......... 100} 24%, Jan21} 31 Mar 3 231g Jan| 361g Nov 
sadndintetaghin ot Se ; *19 20 | *1812 20 i a. a eer Do OG cicnnanan 100; 18 Jan21; 22 Janil4'! 1812 Jan| 2714 Nov 
931g 9324; 935g 94 ‘ 931g 9334; 923%, 9333) 93 931g! 4,400) Great Northern pref_._..- 100} 9014 Jan21| 95l2 Jan 2) 86 Jan! 1061g Nov 
4llg 42 41 41% ‘ 40%, 41lg) 4012 407%) 41 4133) 12,400) Iron Ore properties..No par; 313, Jan 2| 4412 Marl2;| 251g Jan| 3412 Nov 
100 100 | *98 100 ; 99%, 9924) 983, 98%) 99 99 400} Illinois Central_......--- 1 96 Jan21} 100 Mar22: 92 Jan! 10512 Nov 
31g Aig 31g 335 ‘ Big 384 314 3%q 31g 312) 27,700 —- Cons Corp..No par; 31, Mar24 Jig Feb24' 4%, Dec 912 Jan 
13 «14%; 13 1312 ' 123, 13%) 113%, 13 lilg 229igi 17000): DD GOR. nckcdesuccs 100} 1114 Mar28} 24 Feb24'| 171%, Dec} 47l¢ Jap 
193g 197g; *1912 20 ' 1914 194; 19 19 181g 18%! 1,200) Kansas City Sanmngene 16% Jan30} 21%, Feb27)| 151g Apr} 24% Nov 
*53 54 537g 537% : *53 «454 | *53 54 | *53 54 > ee =e geeR 491g Jan21| 537s Mar24| 45 Jan} 5912 Nov 
55 55ig) 54%, 55g ' 543g 547g) 54 541 54le 9,100; Lehigh Paley he beliemdiaagl 80 54 Jan 2} 571g Jan25| 535; 651g Nov 
5s See oc a : *113. 115 |*113 115 {*113 115 100} Louisville & Nashville....100| 113 Mar 8| 119 Janl3/| 110 Jan| 124% Nov 
*10!12 12 | *10l2 12 - *10'%4 12 | *1014 1214] *101g 12 | _----- Minneap & St L vy fees 91g Jan21| 12%, Feb28 7l2 Apr} 15% Nov 
6% 633! + *6lg  Gle ‘ 6 6 6 6 6 6 1,200) Missouri Kansas & Texas_ 120 453 Feb10| 7 ¥Feb27 43g Jan| 6%, Nov 
*11 12 83 ' *11 i2 | *11 12 | *103, lil, 100 RE ccktdnteeean 81g Jani3| 1414 Feb27 612 Jan} 131g Nov 
24 2414) 24 2414 : 235g 237g| 2312 2334) 235g 2373; 6,900 Missourt Ps Pacific trust ctfs_ 100 223%, Jan21|; 27 Jan 3 20 Jan| 315g Nov 
*51 5llg] *51 52 . 51 51 5lig 5lig} 51%, 5lly 500 Do pref trust ctfs__._- 100} 491, Jan21| 54% Jan 3 41 Jan| 62 Nov 
75 75%| 747g 75lg ' 7414 7473| 7414 7412} 74le 75 4,600! New York Central._-..-.-- 100| 6914 Jan21} 7753 Marl2| 6712 Jan| 845s Nov 
30 3014] 293, 3012 : 2812 30 285g 29 2914 2912) 9,600! N Y N H & Hartford.-.-100) 253, Feb13} 3453 Marl0| 27 457, May 
*19l2 1934) 195g 1953 < 197g 197g) 1912 1919] *187g 20 300) N Y Ontario & Western_-100} 181, Jan21| 2114 Mar 3 1814 = 243, Nov 
10412 10412} 104 104 . 10314 1033g/*193 10512/*10312 10512 400; Norfolk & Western._---.-- 100} 103 Mar 6] 10814 Jan 2/ 102 Jan| 1124 Nov 
925g 9234) 9212 92%, nN 92 93 917g 92%) 9212 93 8,700) Northern Pacific 100} 885, Jan21| 9453 Marl2 8llg Jan} 105 Nov 
437g 44 437g 44 . 437% 441g) 437% 441g/ 441g 443,) 9,150, Pennsylvania_.......----- 437g Mar20, 46 Jan 7,| 431,June} 501g Nov 
kkwe’ sanat Shae 20 Pp *1314 16 121g 12%) 12%, 13 1,600] Pere Marquette v t c....-100| 121, Jan21| 1514 Mar 4 91eMay| 187% Nov 
5 58 58 571g 57%) 56 56 | *557g 58 700; Do prior pref vtc_...-100) 56 Mar27; 59 Marl0| 5212 Apr| 64 Nov 
sane Shonen ae Z est Ge Piece Gti GR Batre Do prefvtc 40 Mar 8| 43ig Jani5|| 30 Apr} 50 Nov 
363, 3712} 3653 37ig ro) 3612 3714] 36%, 3653) 363g 37 5,700) Pittsburgh & West Va_...100! 34 Jan21| 4033 Feb27,| 225g Jan| 4033 Nov 
*80 82 | *80 82 ~ *79lo 82ie| *7912 8212} 80 80 a ee RN ee 100} 79 Jan31| 83 Feb27, 61 Jan| 82 Nov 
8412 8512} 843g S5le n 831g 85 827, 84 835g 84%! 39,400, Reading -.......-...----- 50} 75 Jan21| 867 Marl2)| 701g Jan} 96%, Oct 
*37l2 3812) *3712 39 = *37lg 39 | *371g 39 | *37 39 | .----- 2S || SOME cacdemne = 361g Jan 9| 38!2 Feb 4| 35 Jan) 39 May 
38 38 | *37 8 38le > *37 3812} *37 3812] *3712 373% 100i; Do _ 2d pref........--.- 37 Jan 2} 3812 Mar7/ 35 Mar! 40 July 
*1214 1212) 12 12 = *12 SI. ones © dct ee ae 700' St Louls-San Fran tr = 10% Jan21; 1414 Jan 3| 9%, Apr| 1714 Dec 
*18 20 | *17 19 *16 «423 | 16 «20 1416 + 43=— 23 tet... St nonmae Southwesters. .... ise 17 Jan28} 19%3 Mar 3} 19 Oct| 25 Nov 
*30 32 | *30 30% > 24.1 Oe 26.5 980... Obl Wse5.-) Te - Pi cecbannceece 2812 Feb 4| 33% Marl0| 28 Oct] 4012 Jan 
*73, 8 *7%, 8 = . a. oe 734-734) 310. Geabeunk "Ait BABES wiswice aa 100 73, Feb13 8% Jan 3) 7 Apr) 12 Nov 
181g 181g) *17lg 18 i, | goa *17lp 1819) i ES DRESS. 100} 15% Feb 3| 1914 Marl2)| 151g Apr! 2514 Nov 
102 10244] 10112 102% fi 1003g 10173] 100%, 10114 100% 10112! 43, = Southern Pacific Co_...-- 100} 951g Jan21} 104 Marl10|} 801g Jan} 110 Nov 
281g 287g} 2814 29 so 28 2 2724 28%} 28 283g; 10,100 Southern Railway_....--.- 100; 25 Jan21| 3014 Mar 3 203g Apr; 34% Nov 
68 68 68 68 fe 68 68 | *677g 6812} 673%, 68 "800 ee. eee 100} 66% Jan21; 70 Jan 2)! 57 Jan| 754 Nov 
3314 3414) 3314 3312 ° 33 3312} 3lle 3312} 3214 33 15,200 Texas & Pacific........-.-. 00; 271g Jan21| 361g Jan 3 14 May! 2912 Dec- 
48 48 45 50 *45 50 *45 484] *45 4814 100 Twin City Rapid Transit_.100; 38 Jani®#} 49 Feb28 32 Der! 6514 Jan 
129 12934) 128% 12912 ay 12712 128%) 127!2 129 | 128 12812; 10,200 Union — dailiceecisaneaieciaeel Fees 1241g Jan21} 132% Mar 3|! 109% Jan| 1371, Oct 
*73 7312} 73 7314 721g 73 | *7214 73 | *73 73le ae BE eee 72 Jani4) 74% Mar 5|| 69 Jan) 76% Nov 
otnd eae ae: 38 = 101g 1012} 10%, 1014; 11 11 600 United Railways javest=--100 714 Jan 9} 1314 Feb21 4%, Jan| 12 June 
hod’ iewse ee Se < 24 2410} *2334 2412} 2412 2534) 2,200 DO: tenn ocawemne 15 Janl3} 277%, Feb26 1012 Apr) 20 May 
*8l4  8le| *8lg Bile = Big Bly 8 R14 Ss 8 ytd WERE  v.iccdcidoencndne 100 73, Jan20 9 Mar 3 7 <Apr| 11% July 
3314 335g! 3314 3314 < 33 3314] 323%, 331g} 33 £33 Do poaed ciple dinette 100} 3012 Jan21| 3614 Marl2|| 30% Dec| 4412 Jan 
*2044 21 | #20 21 fi 19% 20 20 20 | *21 22 1 ‘000 De SE Ri cccmnsten 100! 19 Jan23) 22% Mar 3 191g Dec} 2612 June 
*10%, 11 *10%, 114 | *105g 11 1012 105g) 1012 1053, 1, 100, Western Le a ag (new)-100} 103, Feb 7} 12% Jan 9 10 Dee} 17% Feb 
*22 26 *20 28 a *20 28 *20 26 *20 _ & Fees 6: BR nosusenae 100; 247%, Marl5. 26 Marl4 20 Jan| 32 June 
*1814 20 *1814, 20 pe 1814 1814] *18 20 181g 18'g 300 Western — Lpdiienensiimindh oi 100; 17 Feb 3} 2212 Mar 4 13 Jan| 24% Nov 
*53l2 56 54S = *53lg 5612) *53 60 5312 58 a er eae 100} 521g Feb20. 61l2 Jan 9|/| 46 Jan| 66 June 
*8 Sle! 8 8 ms s 8 *73, 814) 8 83g 800 Wheeling "5 Lake Erie Ry.100| 7% Mar 5| 9% Feb27 8 Apr| 12% Nov 
17 17 *17 21 3 *17ig 20 *1712 2012] *1712 2012! 106 De BG. scccuteceson 100! 17 Jan30 21 Mar 3 1712 Apr| 26 Nov 
*32 36 *32 35 a *32 36 *32 36 *32 te BOR } Wisconsin CONE |g natttinn 00; 3014 Jan22, 36!2 Mar 7 297g Dec| 39% Oct 
= | Industrial & Miscellaneous. | 
a6: 28 ae es 26 2612] 2512 26 2612 2612! 1,700 Advance Rumely..-_-.--.-- 100| 21 Jan21} 29% Marl7/} 11 Jan| 26% Nov 
*§2 6212' 62 62 ~ 615g 615g) 61le Glle! G6llie 62 | 709 Do RAE UE EET 100; 5612 Jan20 65 Marid 257, Jan| 627 Nov 
73\¢ 73!l2 73le 73le -_ 7214 73 72 721e, 72le 7253 1,900, Ajax Rubber Inc.......--- rr 66 Jani3, 81 Feb27 49 Jan, 7214 Dee 
3330S Ble 312 312 Zz 3%g Ble 33g 33g 31, 343} 4,300) Alaska Gold Mines_..-.-..-- 314 Mar28! 414 Janlib ll, Apr Nov 
214 2a 21g =214 < 2 2 *2 214; __.. -.--| 7,600) Alaska Juneau Gold Min’g- 10 13, Jan 2 24g Maril llg Apr 31, June 
3512 3612 3514 36 jaa} 3434 351g 34! 347g) 3412 3514) 9,900) Allis-Chalmers Mfg-.---.-- 100} 30 Jan21; 3653 Marl9 173, Jan| 37 May 
90% 90% Q1lg Gilg O 91 91 1 91 91le ile 700  )- Simewdimiamen 100} 81% Jan23| 915s Mar20 7214 Jan| 861g May 
1065g 10712 2103 10514 y 103 1043, 1037 10414! 10312 10412! 6,710) Amer Agricuitiral Chem_.100} 997, Jan29/} 108%g Mar17}/; 78 Jan) 106 Oct 
101%, 10144 *9812 103 s *98l2 10112 100 100 *99 101 300 . ee eee 100; 98 Jan 9} 108 Mar15)! 891g Jan} 101 Aug 
75% 764° 75 7634 : 74 75lg 74le 75le| 75%, 76 10,200 amanean t moat Sugar....-. 100} 62 Jan 3) 77 Jan 9 48 Nov, 84 Feb 
*86 95 | *90 95 ' *86 05 | 93 *86 Oe. 4 ceteke eee Jan13| 90 Feb26!! 782 Sept) 911g May 
49%, 5143 4914 5ilg : 481g 4912 4814 487g! 487%, 50's/ 97,100 ——, —_ Sabeswennen 100; 427% Febll|) 51% Mar22 345g Jan| 50% May 
*101 10212 *100!2 10212 ’ *101 10212 10134 10134'*1011, 101% 109 ee Oe .. oc aotiines 100} 987g Jan 6} 103 Marl0 8914 Jan| 99 Dee 
9lig 92%, 90l2 91 ' 893, 90i2 90 9034! 91 91l2| 5,500 American CaF & Foundry.100| 841g Febl0| 94% Feb28 681, Jan| 93% Dee 
aii’ Gaal acaaels ; #11512 117 ,*112 115 | 115 115 ee < Eee: BE: eiiene cenidel 113. Jani8} 116 Feb24)} 106 Jan! 1151g Dec 
48%, 4919' 48 “4819 : 47 481g' 471o 47%) 48 487 5,900 oa. Sotsen secure 100} 395, Jan 2} 497, Marl9 25 Jan Oct 
*88 93 | *88 93 ‘ $8914 8914! *89 93 | *90 93 Oe ee ee 100} 88 Jan 7| 91 Mari8/; 78 May| 88 Dec 
131g 13%' 131g 13% ; 12% 138 | 12% 13 12%, 1314; 7,000| Amer Druzgists Syndicate.10| 10%, Jan24 Wale MO Til acc cocclvedike hee 
181g 1853! 184% 18% : 18 1814; *18 1812; 1814 18%) 4,600) American Hide & Leather 100} 131g Jan 4) 20!2 Feb28 11% Jan| 221g Sept 
95 9834; 97 99 ' 95 9644; 95%, 97 9714 98%| 24,400 Pe in ee a nel 100} 71% Jan 2} 10112 Mar 5 50 Jan| 94% Aug 
46 4612' 45% 461g : 441g 45%, 4412 44%) 45 4573! 3,400 — —_ PFE. Srey oo 38 Jan21} 49 Marl7 lllg Jan} 49 Oct 
G2le 6212! 61% 6214 : 62 63 | 63 63 | 63 63 | 1,600} Do_ pref._......-.--- 54% Jan20| 64!2 Mar 7/; 38% Jan} 61 Oct 
70% 7i1l2| 6912 72lg ; 70\g 721g' 705g 7153) 71 717% | 66,600) Amer PE an ok ab Gori“ 100 5 Feb 8| 72\!2 Marl5|} 5lleSept; 601g Oct 
483, 4834! 477g 477, ' 471g 4714) 471g 48%) 48% 49%s| 7,300 a Linseed .......- 441g Mar 1| 52% Jan 9 27 Jan) 47lg Dec 
88 885g' 88 8812 ; 884g 884g S88le 887%! 89 89%; 1,400 Do ie we bne 190 85 Mar 1) 92% Jan 7 6914 Jan| 92 Dec 
667g 6734! 65!2 66 : 63%, 65l2 64 6434 65%, 67 12,100 pe, SatemnOVO.....- HS 58 Jan21| 687% Marl0O|| 531g Jan) 71% May 
*103 105 |*102 105 ' *103 105 ;*103 105 fe fae ee. GR cic nacisouns 100 Jani4) 105 Mar 5|| 295 Jan| 102% Dec 
2 2 2 21g ; 1%, 13,| 1% 144) 1% 17% 800| American Malting.--.-.-.-- 100 1 Jani7 4% Jan 7 23g Sept} 131g Feb 
*48 50 *48 50 : 49 49 | 4912 49i2' 49% 651 2,200 Do ist prefcertifsofdep_.| 431g Feb19! 51 Mar 7 41 Sept) 48 Dee 
68%, 70 6812 70's ' 68 684%, 68 69 68%, 7012! 28,600) Amer Smelting & Refining.100| 621g Feb 6) 78% Jan 3 73 May! 94% Oct 
10512 10512' 10412 10412 : 103 104!g; 1035g 1035s! 104 104 1,000 a A 100; 103 Feb20| 107 Jani4|} 103 Sept) 11014 Nov 
82 821g| 80 82 ‘ 80 80%g° 79le 81 81% 82 2,500] American Steel Foundries.100| 68 Feb 8| 87% Marl0 58 Jan' 95 Nov 
1245g 12612! 1241g 12653 ‘ 124 125% 12414 1265g' 12512 1261) 21,200) American Sugar Mefining...100 11114 Jan2}| 12653 Mar24/| 98 Jan) 116 May 
115 118 j*115 117 ' 1164, 1164, *115 117 |*115 117 100 ie: Ri ieee 100} 11312 Jan 6} 118 Feb 5!| 10814 Mar; 114l¢ Dee 
11212 1145s! 1114 112% ; 110 111% 109%, 111i! 1105, 112 8,900} Amer Sumatra Tobacco...100) 961g Jani3) 118 Mari2 60%, Jan| 145 May 
1044g 10434; 104g 1045, : 10312 10414; 1031g 1035g| 1037, 104 4,900; Amer Telephone & Teleg..100| 98% Jan29; 10853 Marl0 90%, Aug) 109% 
20814 208%4'*203 210 ' 203 203 |*202 208 |*202 208 300| American Tobacco... - 190} 1917g Feb 4| 215 Marl2|| 140l¢ Jan) 198% Dee 
102 102 |*101 103 ; *101 103 101% 1.14g'*100!2 102 675 Do pref (new)...-.-..-- 100; 100 Feb24) 106 Jan 6 921g Sept] 1001, Dec 
5312 53le! 521g 53 : 51% 521g, 521, 53 54 5414; 2,500! Amer Woolen of Mass....100) 45%, Jani6| 67!2 Marl5 447, Jan| 60% May 
*97 99 *97 100 ' *97 100 | 98 9% | 97244 97%! 300! ee < eta ahow 100; 9 Feb 8} 102 Marl2 92 Jan| 96%, 
3612 37 3614 37 ' 37 37%g' 3714 40%! 39 4014! 5,500) Amer Writing Paper pref_.100| 2753 Jan 2} 43 Mar 7 20%, Apr) 3 Aug 
13 1312! 13 13 : 131g 131g’ *12l2 1312! 13%, 1314} 600) Amer Zine Lead & Smelt_..25 11 Jan3l; 15 Feb28 11 Dee) 21% July 
*42 44 | *4219 44 ' *4212 44 | 4212 4212 *42 43 | 200 ea ol 40 Janzi; 45 Marl9|| 38% Dec! 53% July 
6154 6212' 60 62% ‘ 59%, 60!2° 60 60% 6014 61's 66,520) Ancaonda Copper Mitning "50 561g Feb 6) 6314 MarlO 59 Dee, 2744 Oct 
113% 114 112 114% : 11112 113 {| 11112 11314] 11212 114i2 15,200; Atl — W ISS Line...100| 92 Feb 8; 118!2 Marl8 97%, Jan; 120144, Feb 
%66 «67 | *65 6634 ' *65 66%! *66 67 | *66 67 | ---__- SOR: ME eee wiomiacail 100; 64 Jan29| 67 Jan 2|)} 58 Jan| 6753 Nov 
887 9118) 8712 89 ' 851g 87% 85% 87 8712 89% 107 1600) Baldwin Nlacometive Wks. Paes 64% Jan29, 9114 Marl2 56ig Jan’ 101% May 
120 12018! 120 121% : 12114 12114! 12012 121 12012 121 | 1 ,5090) Barrett Co (The)-....-..-.- 103 Jan 2) 125!2 Mari8 85 Jan 116 Dee 
69% 697| *6614 68 6614 66141 *65 66 | 641g 6612 200) Bethlehem Steel sore" ta 55t2 Jan20| 69% Mar22|| 60 Dec! 96 May 
6753 697g| 66% 6753 : 65 673g! 65'g 6612] 663, 69 73,600. Do Class B common..100) 5 Jan21; 7114 Maril 5934 Nov M 
105 105 | 108 105 : *104%4 105 | 104%, 104%! 105 105 | 920| Do cum conv 8% pref...| 101% Jan22) 107  Marl0|| 9612 Jan 106% Apr 
2012 2012! 20%, 20% : 20'4 2012 19% 20 | 2012 212 2 650} Booth Fisheries... .--- No par, 18% Janl4; 22% Jan 6 21 Jan! 2812 Sept 
*142 143 142%, 142%, : 140%, 142 | 140!2 14012' 14012 141 Re ED BOER. cccnkbacedecs 100; 1388 Feb 6| 157 Jan 3/| 108 Feb 46it¢ Oct 
63, 7 | 67 ‘ 61g 614) *6 6% 673 7 1,1 0| Butte Copper & Zine v t ¢_.5 51g Feb20: 7\4 Jan 6 51g Dec! 112% July 
22 23 21 21% 22 22 | 20% 21 ' 21, 215 2'200' Butte & Sunertor Mining__10' 16% Febi1! 2512 Feb28 161¢ Jan %Sle Mav 
* Bid and asked prices; mo sales on this day. % Ex-rights. § Less than 100 shares. o Ex-div.andrights. sz Ex-dividend. 
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Foe record of sales during the week of stocks usually inactive, see second page preceding. 



















































































PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Salesfor STOCKS Range Since Jan. 1. for 
the NEW YORK STOCK On basis of 100-share lots. . Year 1918. 
Saturday Monday Tuesday | ednesday | Thursday Friday Week EXCHANGE 
March 22 | March 24 | March 25 Maren 26 | March 27 | March 28 | Shares Lowest Highest Lowest Highest 
Sage | $ per share $ per share | $ per share | $ per share | $ per share Industrial&Misc.(Con.) Par| $ per share $3 per share ||\$ per share|$ per share 
Dig 602} 59g 59% : 58%, 59%) 57% 59 | 5914 5912} 5,700] California Packing....No par| 48% Jan 62 Marl8)| 361g Jan) 50 Nov 
38 2612; 261g 2612 - 26 26 25% 25%| 25%, 257%) 2,500) California Petroleum... .-. 1090 Jan 2| 28% Feb21 12 Jan| 24% Nov 
697, 6974! 69 70 ' 68% 69 *68l4 6924; 697% 697%) 1,100 PO Fc ihaiinwccces 100} 64g Jan 2) 7 Mar 7 36 Jan) 7O0lg 
7ilg 7214; 70% 72% ‘ 70 71 69%, 725s) 73% 73% 33, pas — Leather ........- 100} 56ig Feb 8) 7412 Marl5 73%, Feb 
*107% _...| 10773 107% - *107 = ____.|*10712 ____|*107% 110 DG pacikdinwicgioe 100} 1041g Jan 7| 107% Mar24'| 10112 Dee} 108 Nov 
321g 3212} 32% 34 ‘ 331g 34%) 35 361 35% 367% 11,200 Gummaat Pasco Cop...No par| 31 Jan22| 36% Mar28 Mar| 39 Nov 
124 124 123% 125 ' 122 123%) 123 123 | 123 126 3,400} Chandler Motor Car <osst 103 Jani8} 12812 Mari2 6814 Jan! 109% Dec 
181g 187%) 18% 201g ; 2014 2114] 201g 21%) 2114 247%| 99,500) Chile Copper_.........-- 171g Jan21}; 24% Mar28 141g Apr} 24 Oct 
B42 347%! 3 3512 ' 34 35 341g 34i2| 3412 35 8,100} Chino Copper__._..-.-.-- 321g Feb 6| 3512 Mar24|| 313g Dec| 471, May 
4212 4312; *41 43 ‘ 411g 4212) *40 42 421g 43%| 1,800) Colorado Fuel & oa 34%, Feb 10| 4412 Marl5 34% Jan| 541, May 
45 45 4412 45g ‘ 44\2 45 4414 4412) 441g 4473| 6,300) Columbia Gas & Elec.-_-.-- 100} 3914 Feb 1; 46% Maris 28% Mar| 447, Dec 
*9212 94 93 3 - 92 92131 *92 94 | *92 94 700) Consolidated Gas (N Y)..100) 871g Jan27; 98 Feb27|| 82%, July| 105% Nov 
7812 7914; 78 78's ' 77 77%\| 76% 77 7712 7712} 4,500) Continental Can, Inc...-_- 100} 651g Feb10| 8212 Marl0)| 6512 95 Feb 
535g 5414) 52% 53% H 52 537%| 53 5312! 5314 5614/100,200 — ee ae Refining..100| 46 Jan21; 56% Mar28, 29%, Jan| 501g Nov 
*105 107 | 106 106i2 - segs 1.2 306. SOE as cake OR OO. SR. .ntnceccctce 100} 102 Jan23} 108 Marl19)| 29012 Jan| 104 Dec 
6712 66 6712 : 65 66 661g 6714) 24,300 crucible Pateai of America. mee 521g Feb 7| 70% Mar14! 52 Jan| 74% May 
94 94 94 94 ' opaie 100 941g 941g) *93ig 9412) 600) Do  pref._..-....---- 91 Jan 2} 95 Maril 86 Jan) 91% June 
231g 23%; 2312 23% } 2314 24 2314 2312) 2314 2312) 6,30) cuba Cane Sugar_...No oe 20%g Jan27| 31!2 Jan 9 27i2 Apr; 34 Nov 
741g 74%4| *73lg 74 - 73\g 73%s| 7312 7312] 74 74 1,900 SRR ee 00} 6912 Mar 1} 80 Jan 9|| 7714 Dec} 83 Feb 
641g 65%) 6312 6414 ‘ 62%3 6344) 62 6312] 63%, 64%) 22,600 Diniliery Securities Corp.100| 749 Jan 2) 66% Marl4'!! 233 Jan) 643% May 
125g 125g; 1212 12% ; 121g 1212] 12 124; 12 12 3,900} Dome Mines, Ltd__..___- 10} 105g Jan31; 1314 Febi8 6 June! 15 Nov 
2912 30 29 29% - 29 2912| 30 30 295g 31'g| 10,940) Gaston W & W Inc..No par; 25'g Jan21| 33% Mar 3 25%, Oct} 39 Feb 
156 156%) 15612 156% ‘ 15612 156%4|*15512 15712|*15512 157 700| General Electric._.....-.- 100} 14412 Feb 3) 161 Marlili! 127% Jan! 1581, Oct 
= 16344) 15814 s6t%s : 15s i ,-* — 16243 16812 ero General Motors OND. 11812 — wT ai —— Jan! 164 —~ 4 
901g) 89% 89% ; 897% 89% ee are ’ SEC ar 5%, Oct; 88 
66% 67%4| 6512 66 y 65 6 6612) 66 667g, 9,100) Goodrich Co (B F)_-.-_-- 100; 561g Jani0|; 71% Feb27 38 Jan} 597% Oct 
*10412g 112 |*105 112 ' *105 112 |*105 112 |*105 109 | ....-. ES eS 100} 103 Jan 8| 108 Feb26 955g Dec! 104 Dee 
65 651g! 67 6712 ; *65 69 *65 68 *67 71 700| Granby Cons MS & P_._.100| 65 Mar21| 80 Jan 3 74 Jan! 86 Oct 
42% 43%) 421!2 43 : 421 4219} 42i2 4212) 42 43 1,700) Greene Cananea Copper..100} 41 Febi3) 46l!2 Jan 9 381g Jan! 5814 Nov 
56%, 56%) 53i2 55 ' 53 5312] *52 55 53 53 700; Gulf States Steel tr ctfs_.100| 4912 Feb 8 61% Jan 3 Dec} 1111g Apr 
*41 42 41 41 ; 42 42 42% 4219] 431g 44 1,200) Haskel & Barker Car._.No par) 40 Feb 6} 45% Jan 4\| 34 Jan! 49% July 
475g 48%! 4612 4812 : 4614 47 46%, 48'4) 48 48%! 38,700] Inspiration Cons Copper... 20! 42!2 Feb 6| 48% Marl0 41lg Dec} 5812 Oct 
18 1844; *17 1812 ’ 161g 17 165g 1714) *16 1712 800) Internat ~* vee Corp....100} 101g Jan 2} 19 Mari9 10 Jan) 19 June 
6814 68%) 67 68 ' 6412 664) 65l2 6614) 65 6712} 2,500 ES eae 100 8 Jan 4) 69!4 Mar20 38 Jan’ 65 June 
12512 12712:2123 123 ; 1231g 12312} 12114 122 123% 124 2,000) Inter Haverster (new)_.._.100) 1101s Jan21| 129% Marl7/| 104 Ort} 121 Nov 
271g 27%| 265g 277%, - 261g 27% | 26%, 27%| 26% 2712} 18,200; Int Mercantile Marine.._100) 2114 Jan31} 28'4 Marl9 21 Jan} 33 Oct 
11153 112%; 109%, 111% ' 10912 1124g| L11!g 112%) 1115, 11244/103,700 DO. DR ciivateckawnn 100 Feb10, 11453 Mar19 83%, Jan} 1251g Nov 
2512 257g 2512 26 : 25%, 25%) 25!2 25%) 255 27 | 21,000) International Nickel (The) 25) 241g Feb 3) 32% Jan 3 27 Jan|' 35 Nov 
45 45%; 4412 4514 : 42%, 44%) 4314 44 43%, 45le 14,600 International Paper_..._- 100} 3014 Jan 3) 48% Feb27 241g Jan’ 45l, May 
pa iidl. waai s minw ' 72 724) 72 72's) 71% 72 700; Do stamped pref_.--- 100} 62 Janl3; 75!2Marl0; 58 Jan! 651g Jan 
"11312 114%! 112 114% ; 112 114 | 114 11812) 11312 12014) 37,600) Keliy-Springfield Tire.... 25) 68 Jan21|; 123% Mar6) 41 Apr. 72 Dee 
3l'g 31%! 31 31% : 301g 31 3012 30%! 30%, 315g) 15,600) Kennecott Copper....No par| 291g Feb13| 33% Jan30| 29 Mar| 41%, Nov 
70 72 691g 7012 : 684%, 6912) 68%, 6912) 70 71 ,900| Lackawanna Steel_..._.-- 100} 621g Jan21| 772%, Marl0, 6512 Dec 915g May 
2412 25 2412 241o ' 2414 2419) *2414 25 | *2414 25 700| Lee Rubber & Tire...No par| 21 Jan22| 27l2¢ Feb24 12 Apr) 24 Dec 
*47 49 46 46 < 46 46 | *45le 48 47\g 49 800) Loose-Wiles Biscuit tr ctfs_ a 40'g Febi7| 49%, Mar 7 171g Jan; 455s Dec 
*103 105 |*103 105 *103 105 | 104% 104%/*104 ___- oe ef” ea Nee 94 Feb 5| 105 Marl7' 53 Feb) 96 
*73 76 *72 76 th 73 73 *70 75 *70 75 100} Mackay Companies_-.-_-_- 100 70 Jan22; 73% Feb 4 70 Dec 781g Feb 
*64 65 *64 65 64 64 *64 65 64 64 300 CERES 100; 64 Jani5 Jan 57 Jan 65 May 
351g 3612: 3412 35le 5 341g 3514) 3434 37%; 363%, 39 5,800; Maxwell Motor, Inc_...-_- 100} 26% Jan22} 41 Mari4/ 231g Jan! 421 Nov 
62%, 64%, 615g 73% 63 64 6414 6612) 657, 67 8,800 ee Stee ae 100; 50%3 Jan22; 69% Marl4;; 50 Dec! 697% Nov 
28 29 2712 29 28 28 2912 30%) 305g 31'4; 2,500 | ee SR 100} 1914 Jan 2} 33'g Marl4| 19 May) 323%, Nov 
18112 186 | 179 18212 a 176 179%3| 176 181%) 1811g 182%4'200,100) Mexican petroleum..____- 100} 162% Jan23| 197% Jan 2)}| 79 Jan) 194 Oct 
REBAR REESE 2 caiedis” ce aah: wbtas | cack See ee OM NE tse a 100} 105 Feb 7; 108 Marl0|; 87 Jan 107 Dee 
23 «23 227g 23% on 22%, 23 22% 23 23 2314] 2,600) Miami! Copper__......._. 5| 21% Feb 7| 24% Janil|! 2214 Dee 331g Jan 
46 47% 45% 46 ie 45's 46 4514 457| 45l2 4714) 28,200; Midvale Steel & Ordnance. 50) 40% Feb 7; 48 Marl0 Dee| 61 May 
70% 71 iinet Padck > *70 72 71 71 69 70 400; Montana Power_._....-- 100} 69 Mar28, 77 Mar 3}; 64 June! 8llg Nov 
Leg, SFE EER bt *1051g _...|*105lg ___.|*1051g ....] ....-. eb. Se sn 100} 105 Jan22; 106% Feb25), 95 Mar| 1061g Dec 
1614 16%) 16% 16% a 15%, 16 157g 157} 16 16%) 3,900) Nat Conduit & Cable_No par| 14 Feb 8} 17!4 Mar 7|; 13 Nov, 21% July 
51 5lig) 51 514 505g 5ll, Og 5133) 51 525g; 5,500) Nat Enam’g & Stamp’ g---100 45lg Feb 8, 52% Feb26); 3714 Jan) 541, May 
*98 108 | *98 108 = *98 108 | *98 103 | *98 103 | ------ ee ea 100} 93 Janl5; 99 Marl0)' 88 Nov! 9912 Feb 
6812 6844! *6612 68 > 67 ~=668 661 4| *6612 6812) 1,100) National Lead_.........- 100} 64 Janll) 68% Mar22 43%, Jan; 693%, Dec 
*105% 111 |*105 111 a *105 109 |*107 108 | 108 108 ne ee OE Bea ae ee 107 Jan 3) 110% Jan25), 99% Mar, 10512 May 
15% 161g! 15% 16 a 15% 15%! 15% 15%) 16 16%) 3,000] Nevada Consol Copper__- 151g Mar18} 17i2¢ Jan 3 1612 Dee! 21% May 
*108 110 |*107 110 ER a desea eae» 400! New York Air Brake -77100 91% Feb 3.2115 Marl4) 9812 Dec) 139 May 
501g 52 | *48 562 7) *49 52 | *48 52 | #49 52 1,200} North American Co_.....100/ 47 Janll| 52 Mar 4|' 371!2 Aug ave Nov 
40 4053 39% 40% ° 391g 39%! 381g 39 385g 40 | 21,300) Ohio Cities Gas (The)_... 25) @35% Febl4; 44% Jan 3 | 35%g Mar Oct 
814 834! 83g Bg 87g Slo 814 812} 83% 8lg) 18,600) Oklahoma Prod & Refining 5) 8 Feb 3} 10'g JaniO}'.. |. _. “ei 
633, 61g 63g ro] 6ig 6l4! 6g Gilg] _... --_.| 1,400) Ontario Silver IND 00S 51g Marl8 8 Feb 1 4%, Jan} 13 June 
"33 «35 | #32 33i2 Q oan « Bh.1 Oi. 68 1.988... 26-1. Pacific Mail SS_......-.- 291g Feb 8} 38!g Jan 4)! 23i9 Jan 40 Dee 
81 823% 79 81 < 77 #79 7712 7933! 79%, 80%) 36,100) Pan-Am Pet & Trans_._-_- 50 67 Jan21; 84'2 Marl2/| 631, Oct; 7214 Oct 
> ae SS ee 2 *136 140 |*135 145 |*135 145 | -._--- Ecc cana 100} 117 Jam22) 14412 Mari2)} 86 Jan 12412 Oct 
50 50 *49 502) 4814 49 49 49 49\g 50le 800! People’s G L & C (Chie) -_- . 45'g Jan22| 52% Mari0!/; 395, Jani 61 Nov 
35% 36 3558 35%! < - *35 36 3414 35 *3414 3514! 2,500 Philadelphia Co (Pittsb).. 50} 30 Jam 3} 36% Marl8}; 21 Apr) 35t, Oct 
44l2 45 441g 4514! Pa 4412 45 441, 447%! 4412 4553) 15,100; Pierce-Arrow M Car...No par| 38% Jan22) 46% Feb27/| 34 Jan!) 51%, Nov 
ea ends See ee | - ----| 103 103 )*10212 103 | | 500; | Do pref........--.-- 100} 101!g Jan 3) 105!2 Marl3|! 89% Jan Dee 
1814 ‘18t2 1814 185, Q 17% 18%} 18 184g; 18 1814! 12,400) Pierce Oil Corporation.... 25} 16 Jan 2} 1933 Jan 6|| 15 Sept} 191g Oct 
49 50 4812 4914 Q 483g 4833) 474, 481g) 4812 497g! 4,600) Pittsburgh Coal of Pa_..100| 45 Feb 3; 50!2¢ Jan 9}; 42 Jan| 58% Feb 
86 = 86 86 8686 n *85 8634) *8534 8712] *85%, 8712 RSs 100} 851g Marl7; 87 Jan 9/' 79% Jan, 857% Dec 
71 71%| 6914 70le2 ro) 68 6912) 68 6812} 69 697g 2,600) Pressed Btoel 0 AE a 100} 259 Febll| 72% Marl4!! 551, Nov| Aug 
*993, 103 | *99%, 103 Re *993, 103 | *9934 103 | *99%, 103 | ------ ae Sere 100} 100 Mar 3} 104 Jani4!' 93 Apr} 100 Aug 
*85 90 1 *85 90 O 86 86 | *83 86 | *83 90 100; Public Serv Corp of N J_.100} 82 Jan31| 91% Jan 7|! 85 Oct! 10912 Mar 
"119 121 | 120 121 11912 120 | 119 11912} 120 120 | 1,400 Pullman Company__.---- 100} 111% Feb14; 122%, Marl9)|| 100i Jan! 13214 Nov 
78% 797%; 7814 78% g 771g 7712| 7712 7712| 777% 7R% ,100, Railway Steel Spring_-_--- 100, 68!g Feb10 834 Marl4), 4519 Jan’ 781g Dec 
*106 110 |*106 110 Oo *106 110 |*106 110 |*106 110 | ------ ae Ree 100} 104 Feb 4 107 Feb21|| 95 Jan 10512 Dec 
19% 197%} 197, 201g he iS 20 195g 1934) 19% 2014] 8,400) Ray Consolidated Copper. 10} 19 Mar 4| 21% Jan 3} 1914 Dec! 2614 May 
821g 84 817% 827% A 805, 82 80%, 817%| S8lle 82%} 12,100] Republic Iron & Steel_.._.100) 71!g Janl8; 86 Marl2)| 27253 Jani} 96 May 
*102 10412] 103 103 < *101l2 10312|*10114 10312|*10114 10312 | Re "RE RGAE 100} 100 Janl3} 105 Marl9|} 925, Jan} 1021 Sept 
945g 9634) 94 9614 = 91 93 9214 QBle 02% 937g| 32,600] Royal Duteh Co (Am shares)| 70% Jan21| 991g Feb20)| 270 Dec) 145 Oct 
7ig 8 8 Oo 733 «(77g 7 Tl 71g 7ie| 7,100) Saxon Motor Car Corp_..109 614 Mar21; 12 Feb26, 4% Aug! 18 Nov 
*175 180 |*176 180 A 175 175 |*173 180 176 176 100| Sears, Roebuck & Co__..100} 16812 Feb13| 18514 Jan 8|| 133%, June| 1761g Dec 
*10 §=10%| 10% 10% ) 10% 10%} 1014 1012) 101g 10%] 5,700) Shattuck Ariz Copper.... 10} 10 Febi19} 131g Janl0|/ 213 Dec} 18% Feb 
4414 45%] 43%, 45t¢ ' 445g 4614) 4514 4653] 4614 46%4)145,900) Sinclair Oil & Ref'g_..No par| 3314 Jan 2} 46% Mar28||} 254 apr} 39 Feb 
55% 56 | 53 54 : 52 52l2} *51 53 | 53 54 | 1,500) Slos+Sheffield Steel & Iron 100} 461g Feb10|} 59 12'| 39 Jan| 7114 May 
38 = 338 39 =—- 391g ' 38% 38%) 39 39 39 39 600} Stromberg-Carburetor.No par| 36% Janl0} 42 Janil5\j_..... __ Pi gh 
6214 6312] Gllg 623, ' 61 62%] 60% 62%| 621g 6312] 45,700] Studebaker Corp (The)_..100} 45% Jan22| 651g Marl3|| 33% Apr! 72% Nov 
*96 97 96 96 ; 96 96 | *95 97 | *95 97 | a See 100} 92 Jan22} 96 Mar24\| 8012 July} 100 Nov 
52% 52%] 513, 51% : 51 51 5lig 52 5151 1,009) Stutz MotorCarofAm_Nopar| 42% Feb14; 54 Marl9!| 37 Oct) 55 Dec 
36%, 37 36 437 ' 36% 3714] *36 3712) 37 38 2,000| Superiur Steel Corp’n_ --- 08 32 Jan21| 38 Mar28|| 3414 Mar) 4553 May 
*92144 98 | *96 98 : *96 98 | *96 98 | *96 98 | ------ ee eee 98 Mari2| 98 Marl2)| 95 Feb] 100 Sept 
13 13 12%, 13) : 125g 1234! *12l¢ 13 12% 12%) 1,200) Tenn Copp & C tr ctfs_No a 12!'g Marl7| 14l¢ Jan 4 12% Dee! 21 July 
212 2154) 2104 213 ‘ 205 210 20514 20914) 20914 212 38,100} Texas Company (The)..-.100) 184 Jan 2/ 217% Marl8/} 1361¢ Jan) 203 Oct 
91% 93 911g Q2lp ' 90 9114) 90lg 9135! 912% 9219! 59,700) Tobacco Products Corp_.100} 7253 Jan29| 93 Mar22|| 4812 Mar| 82% Dec 
100 10134; *9812 102 ; 100 100 | 101 101 | 101 101 ee et ei ae 100; 9912 Mar20) 106 Jan 8|| 28714 Mar| 1047s Dec 
*79 §=83 | *79 «83 : 7). 86 | 6 90. | °75 83 | -.-.... Union Bag & Paper Corp.100| 75 Jan 3) 84 Marl2)| 65 Jan| 80 May 
423, 43%) 4212 43 ' 4212 43 A2ig 423%) 4212 43 1,900} United Ailoy Steel_...No par| 37% Janll; 44%3 Marl4 367g Oct] 4412 May 
13314 13419] 13212 134 ; 13214 13312) 13214 1347g' 135 13612; 35,400) United Cigar Stores_.-_-- 1 10714 Jan 2) 138!2 Marl8/; 83%, Mar! 108% Dec 
*110 120 |*107 112 ’ *107 112 |*107 117 |*10% 117 | ------ | ee Se eee 100} 106 Feb 5) 111 Mar21); 101% Jan} 110 July 
aes 17014] 168 170 ' 167%, 169 |*165 170 | 168 168le} 1,100) United Frutt.._......._- 157 Febl0| 176 Marl4)| 11614 Jan!) 1661g Dec 
19%g 20 193g 193, ; 19 1914) *19 1912) 191g 19% 900 ge atin Fdy_..-100} 14 Janl5} 21% Mar18| lllg Apr| 19 May 
54% 54%) *52 55 ; *62 «655 | *52 55 | 55 55 400] _ Do  pref...........-. 00) 422 Jani6) 56 Marl8| 41 Mar) 47% Feb 
141 14319] 139%, 142 ' 1381g 140%' 138 142 | 142 14412) 40,500) U 8 Industrial Alcohol....100) 97'4 Jan22| 146% Marl4|| 796 Dee] 137 May 
*102 107 /*103 10% : '*103 106 (*103 106 | 105% 105!) 100} Do opref_...._....-.-109) 96'4 Jan 2} 108 Marl4'} 94 Oct} 99 Mar 
831g 8412] 82 83 ‘ 81 S2le! 81 8214, 82 83%3| 25,500) United States Rubber....100} 73 Jam21| 87 Marl5)} 51 Janj 80lg Dee 
*111l2 112 |*11112 112 ' 111 111%! 111 LLLlg) 111g 111g 759} Do 1st preferred._....1099} 109 Jam20) 11214 Maril|| 295 Jan} 119 Dee 
495g 49%! 4834 4914/ ; 481g 4812 4812 48l_ *4S3le 491g} 1,000) US Smelting Ref & M_... 50) 43'4 Jam21) 51'2 Marl2)| 321g Apr Oct 
*45 50 *45 50 : *46lg 49%! *47 49%, *47 49%! _._- Do pref...........-- 53} 45 Janis 9 Mar 2 42%, Apr; 47% Dec 
99 1005s) 974 98% : 981g 97%! 96% 97% 977%, 997% 754. 100| United States Steel Corp. -190 8314 Feb10; 10653 Mar22|| 861g Mar| 1161g Aug 
*11412 115%) 1147, 115 ' 114%, 115 |*114 114% 11434 114%) 1,200} Do __ pref.....-..--.-- 109} 113'g Feb10; 115'!2 Janli4|) 108 Mar! 11353 Dec 
72% 74 721g 74 ; 71lg 72%! -71%, 723 7253 7319! 20,200) Utah Copper.._.......-- 10 65's Feb 7; 74% Jan 2|| 7i\% Dec} 93 
151g 151g} 15 154 : 15 15!g' *14lg 15%! 14% 141s 1,100! Utah Securities v t¢_____- 100} 13 Jan 2, 17! Feb 4||} 11 Sept) 16% Nov 
5814 581g} 57 58 | ' 57 57lg 55 5534; 57 58 | 3,609| Virginia-Carolina Chem...100) 51 Feb10) 69's Marl7|| 33% Jan| 60% Nov 
*112 114 |*112 114 | : *111 1g (*111 114 | 111% 111%) 7 oo ae eee 100} 110 Jan 7! 114 Marl9}} 98 Jan| 11353 Dee 
ica ee aed : Leak aROL. stdin rid IR tg Tare oe | Virginia tron C & C...-.- “100 one Mara?) = got 50 Jan) 73l¢ July 
. 861, 861 6 86 ' 85 853 84 85 85le 8514! 5,500; Western Union Telegraph. ar27; SY’s Jan 77'4 Aug! 9553 Apr 
4634 47% sete 47 : on 4612 rt rr te , 4612 137300, Westinghouse Elec & Mfg. 50) 40!2 Jan21, 47'2 Marl2|| 38l¢ Jan} 47le May 
*61 67 | *61 67 : *62 67 | *62 67 | *62 67 sea ae Do 1st preferred.._.-- 50) 61 Feb27) 63!2 Mar 4! 59 Jan! 641l2 Feb 
53-534] 53% 54 | ' | 5314 5333 527, 53le 53 53le 2,300) White Motor_......_.... 50, 45 Jan 3) 57i2 Feb26| 36%, Jan 49 Nov 
29 = 29%4) 28% 29 | ' | 2814 2819 283, 29 | 287% 2953) 37,600, Willys—Overland (The)_. 25| 23% Jan22) 30% Marl8)| 152 Jan; 30 Nov 
*92 «94 9219 9212’ } | 9214 93 , 9314 93% *9219 9314! 500, Do _ fref (new).....-.- 00} 87% Jan 7| 93!2 Marl7\| 75 Jan; 8914 Nov 
7914 803g) 771g 8134 ‘ | Sil, 83% 81 8210 81 83% 35,700; Wilson & Co, Inc,vtcNopar| 65% Jan20° 83's Mar26|| 45% Jan 77%, Dee 
*123 126 |*123 127 | ' ! 1228 12234 123 123 * 200} Woolworth (F W) ....--- 109} 120 Feb 7; 133'g Jan 9:| 110 Mar’ 128l!¢ Oct 
*116 118 |*116 117 | - 1O196) ABMs Ce ae rae eso SRR ga Ry ee RE Eee 100| 115 Jan22! 11712 Janl7}| 111 Oct) 115 Sept 
6412 6412) 62 632 ' | 6llg 6214 61le 6212 63 637° 1,900; Worthington P & M vte_.100 Feb13. 68’ Mar 6} 34 Jan) 69 Aug 
*88 9219) *89 9219 ‘ | 8914 92 | *291, 92 | *92 95 | -<---- Oe NE a 100° 88 Jan 9 94% Marl8|| 85% Feb! 91lg¢ Apr 
71% 71%) *70 7134 : 70 70 '*89 71 | *691e 71 ' 300: De ore B......... .100 66 Jan 3 72% Marl0' 69 Jan 7% July 








* Bid and asked prices; a0 dates on this day 





§ Less than 100 shares. 


t Ex-rights. @ Ex-div. aa1 cigats 


z #<-dividend, 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 1255 


Jan. 1909 the Exchange method of quuting donds was changed and prices are now—"and interest” —ezcept for ‘terest and defaulted donds 






































































































































BONDS $3 Price Week's i) a= BONDS a3 Price Wee's | 33) Range 
N. Y. STOCK EXCHANGE § Friday peg or N. Y. STOCK EXCHANGE | 3 Range or | Stace 
Week Ending March 28 5% | March 28 ant & Week Ending Mirch 28 =* | March 28 | Last Sale Jan. 1. 
«tf 
Bid Ask| Low a = Low High || Chesapeake & Ohio (Con)— Bid Ask Low High| No. Low > 
U. S. Government. General gold 4}48.-...... 1992)M 8] 77% Sale| 77% 78ig' 11) 77 lg 
3s Ist Liberty Loan__.1932-47|3 D) 99.04 Sale| 98.95 99.10 wre pees 99.30 |}  Registered___._..._.-.. 1992)M S| 73 75%) 863, Mar'l7}-.-.|.... 

4s Ist Liberty Loan_____ 1932-47|3 D) 94.42 Saie/94.20 94.42) 552 94.50 20-year convertible 4443..1930}F A} 78'4 7833! 7314 78% 4| 77% 8lilg 

4a 2d Liberty Loan.._..1927-42)}M WN/ 93.64 Sale/93.40 93.70 12395: e210 94.10 30-year conv secured 58..1946)/A O} 8553 Sale; 85l2 85%! 99) B4lg 

4348 Ist Liberty Loan_..1932-47|3 D/ 94.48 Sale/94.24 94. 50| 209)/9 1.20 96.60 Big Sandy ist 43_._...-_. 1944|3 D| 78'g....| 75 Nov’ls 

448 2d Liberty Loan_._.1927-42|M W)} 93.64 Sale|93.44 93 70, se 93.60 95.32 Coal River Ry 1st gu 4s_.1945|2 D| 72 82%) 85l2 Nov’l6 

4{s 2d Liberty Loan_..1932-47|3 Dj —.-~ -.-.|95.84 95.84) | 9//95.42 95.84 Craig Valley Ist g 53__..- 1940|\J 3) 825g ... | 96% Feb 16). 

4348 3d Liberty Loan_._._- 1928|M $! 95.20 Gale|94.98 95.28) 14305||94.90 96.50 Potts Creek Br Ist 4s__..1946|J 3] 66% ....| 84% Jan 13 

4}<s 4th Liberty Loan_._._. 938|A ©} 93.63 Sale/93.50 93.78 21122;|93.59 95.72 R & A Div ist con g 4s_..1989|3 J} 74!2 80 | 76ig Nov'ls 

28 consol registered. _..._. d1930|Q 3; 97 ~.-.| 97% Feb "19}..--|| 977% 97% 2d consol gold 48... 1989/3 Jj 69! 85 | 71 Oct ‘17 

2s consol coupon._._._.-.- d1930/Q 3} -o-- . 98 Mar’l9)-...)) 9 Greenbrier Ry 1st gu g 4s_ es MN; 74's ....| 88g Sept’16 

4s registered_____..__ _----1925/Q ; 10512 10614|/105°g 10553 10) 1043g 1055 Warm Springs V ist g58__1941)4% 3S} 80 ..../113'4 Feb ‘15)- 

Ne oo stage BR 1925|Q F)| 1052 ....)105°3 105% 311104%4 10512 |] Chic & Alton KR ref g 33__.1949]A ©} S50'2 51g} 514 51ly 

Pan Canal 10-30-yr 2s .___- k1936\Q F) ---~ -.-.| 93'4 Mar’l9/..--/| 9814 98%, Ratiway ist lien 344s_.._- 1950\J J} 36 Sale| 36 36 

Pan Cana! 10-30-yr 2s reg..1933/Q N/| ---- -.--| 99 July°lS).--.))-... .... Chicago Burlington & Quincy— 

Panama Canal 4s g_._--.-- ses QM; 91 91 91 1|| 871g 91 Denver Div 48_.......-.- 1922 Aj 100 -..-| 9914 Jan ‘19/-.--!| 9914 9914 

ik x soenails Gocnicinneall 1961;Q M! 91 Sale; 91 91 2; 91 91 Illinois Div 3%3_........1949|)5 3) 73'4 73%4) 73\4 74 3|| 73ig 75% 

Philippine Island 4s__--- 1914-34/Q F/ -.-.-.-.|100 Feb “15}----|/..-- -.-- Mlinois Div 48__.......-- 1949|J J} 83!2 84 | 837g Mar’l9|---.)| 831g 857 

Iowa Div sinking fund 58_1919]A © -=--| 99% Jun “19)----|| 993, 998% 
Foreign Government. 3 Sinking fund 4s_....-. 1919|A ©} 99'4 9944) 991g Feb *19/-._-|] 991g 991g 

Amer Foreign Secur 5s----- 1919|F A| 99%3 Sale} 9914 9954) 423)) 9914 9u7% Joint bonds. See Great North : 

Anglo-French 5-yr 5s Exter loan-j|A O| 97 Sale 955% 97 %@j\2753)|/95%—_ 97% Nebraska Extension 43__.1927|}¥ N}| 917s 9253) 92!2 Mar'i9)..--|| 921g 93% 

Argentine Internal 5s of 1909__.|M 3) 8% 85 Mar’ly)--.-/| 85 93 Registered_........... O271% N} 90 <2n0) O01 Mae’lSi.cccll.. un cca 

Bordeaux (City of) 3-yr 63_.1919|M WN’ 994 Sale 9 100 | 273) 4 10212 General 48..........-<-s 195<|¥9 S|} 8114 Sale; 80'4 814) 10) 80 83g 

Chinese (Hukuang Ry) 5s0f 1911/3 Dt 70 71%} 70% 70%) 1 72's |] Chic & E Ulref &imp4sg_.1955|3 3) 27 31 | 28 Mar’ld/-.../| 25 29 

Cuba—External debt 5s of 1904_|M_ S| 9 Sale} 96%, 97 4 O29 97 U 3S Mtg & Tr Co etfs of dep__|.. -.| 25's 2812) 25 25 4), 22 25 
Exter dt 5a of 1914ser A..1949/F A! 912 921g) 924 Mar'l9/----|! 90'g 93!2 Ist consi zold 68_...-. _.-19:4)A ©} ---- 105 [104 Feb '19)---..|/103ig 104 
External! loan 4%s____--- 1949|F Al S412) 82 83 5} 8414 General consol Ist 53_.--- 1937|M N} 754 8412] 75 Feb '18).-..)| 7 75 

Dominion of Canada g 53-..1921|A O; 98 Sale| 97% 93%; 11!) 97% 99 U8 Mtg & Tr Coctfsofdep.|....| 74 ----| 7544 Mar’l9].--.|| 751g 761g 

do do ---1926)A O, 9744 Sale} 97 9714) 17'| 9553 98 Guar Tr Co ctfs of dep_.._- Se cal OR BOERS VW ewes icaninden 
do do -.-1931)A O;, 97% Sale| 9712 977g} 35]| O7lg 98ig Purch money Ist coal 53..1942)/F Aj] 56 -~.-| 97%, Feb ‘13)----j/.... -.22 

French Repub 5s secured loan_|_. .. 105% Sale|105ig 1055%@| 324!/193 105% | Chie & Ind C Ry lat 5¢..-1936]3 J} ---- 25 | 32) Mar’l7|--..||.... 12. 

Japanese Govt—£ loan 448.1935 F At 92l2 Sale| 91% 923} 80)} 357% 9253 |] Chicago Great West Ist 43_.1959|M $| 60 Sale| 59's 60l2; 25)| 5953 62Ig 
Second series 4448. _...-- 1925|3 3.3392%s Sale} 92 92%; 51/| 86 92% || Chic Ind & Louisv—Ref 63_1947|J 3} 100 ..../103 Jan ‘1¥|----/|103 103 

do do “German s "ee = _-| 86 Sale} 8512 851g) 13]/) 84 89 Refunding gold 58_.....- 1947)5 3} 82!2 ..--|LOUlg Apr *17)----]/. 22. LLL 
Sterling loan 48-......-- 1931/3 Jt 76 79%) 77% Mar'ld)---|| 75 77% Refunding 4s Series C_...1947|J 3} 63's --.-) 8412 Apr '17)|----]).... -..- 

Lyons (City of) 3-yr 63____- 1919|M NN) 99'4 Sale} 99 100 | 260/199 1021 Ind & Louisv ist gu 48_..1956|)3 J, 6V's -..-| 70 Nov’l6)----|/_... .... 

Marsetlies (City of) 3-yr 63.1919/M N 99's 9933) 93% 100 | 294!) 98% LO2ig |] Chic Ind & Sou 50-yr 48_...1956|) 3) 738 84 | 78% Feb "19\--../| 78% 78% 

Mexico—Exter loan £ 53 of 1899|Q J% 72 8014) 75 75 1}| 61 (7912 |] Chic LS & Bast Ist 444s_._.1969]3 D} 82 -..-| 97% Dee "16)----|}_... .... 
Gold debt 4s of 1904_.__-. 195413 O 55 60 | 60 Mar’l9\--..)| 50 61 Chicago Milwaukee & St Paul-— 

Paris (City of) 5-year 63__..1921|A © 98 Sale| 97% 99 | 451) 977% 100% Gen’! gold 4s Series A_...c1989|5 Jj 70°s 72%) 72 72 1} 72 761g 

Tokyo City 53 toan of 1912____- M $ 79% 81 } 81 81 22); 81 83 fi  Regtstered.._........ e1939/Q Jj ---= ----| 92's Feb "16)---.//._.. .- 

U K of Gt Brit & Ireland— | Permanent 4s..._...-.-- 1925|4 D} 834 Sale| 82 8314 39) 8lig 84 
3 year 54% notes____._- 1919|M N 9912 Sale| 99% 997g} 422)! 9912 109% Gen & ref Ser A 4%s__..42014/A ©} 68 Sale} 68 70 72| 68 T4lg 
5-year 5%% notes __...-1921|M N 98 Sale| 97% 9853) 483/| 97% 99 Gen ref conv Ser B 58_..22014)F Aj 79% Sale| 791, 80 12!) 77% 81% 
Convertible 54% notes_.1919)/F Aj ---- ..-~/100'4 Jam °19/----||100 1015 Gen’! gold 344s Ser B___.21939/J J} 64 66 | 66 Nov'lS wage. ee oes 
20 year gold bond 5%s..1937/F A, 997% Sale| 99% 100%) 803) 993g 101% General 4 %s Series C___.e1939|J J, 80's Sale| 80 807g 23) “80 

These are prices on the basts of |$5to£ 25-year debenture 4s-____-. 1934|5 3} 70% 7h%s) 71% = =—71%} «= 2)) 70% 73% 
Convertible 4%s3_.....-- 1932)3 Dj 772 Sale| 7612 78 36)| 75%, 817% 

State and City Securities. Chic & L Sup Div g53_...1921|J 3| 95 981g) 9753 Dec '13}----||.... 1... 
Chie & Mo Riv Div 58__.1926/J J3| ---- 100 | 92 Oct '18)---.|/.__. ... a 

N Y City—4%s Corp stock.1960/M 8} 96's Sale| 961g 96'g) 1) 96 97% Chic & P W Ist g 5s.....- 1921|3 J] 974 977%) 9744 «=. 9714) 1) 97 
443 Corporate stock....1964|M 8) 96  96%| 95 Mar'l9|----/| 96 98 C M & Puget Sd Ist gu 4s_1949|3 J} 682 6914) 68ig 6312) 1) 6812 70 
4%3 Corporate stock __..1966\A 96 9633) 9614 Mar'l9|-.--|| 9614 99i4 Dubuque Div Ist st 6s...1920|J J] 99% ~...| 99% 997 1!) 997g 997g 
414s Corporate stock July 1967|-- --| 100!2 100%4)100!2 10012) 3)/100% 101% Fargo & Sou assum g 63..1924|5 J} 99° 102 /1047% Sept’l7)----!/.__. .... 
414s Corporate stock__.-.1965|J Dj 100!2 100%3/100!g Mar’19)----|/100ig 10112 La Crosse & D ist 5s... _- 1919|5 3} 98's 10314) 995g Feb '19) .... 

4%s Corporate stock.._.1963|M | 100% 100% _e 101 26/100 102 Wis & Minn Div g 58__--- 1921\J 3| 96% 101 | 98'g Jan '19)-..-..'| Q8lg Q8ig 
4% te stock... - 1959|M N| 92 Q1%4) 91 91 5 90% 9212 Wis Valley Div ist 68_...1920|J 3} 96's -.--| 99 Jan ‘19|--..||} 99 99 
4% Corporate stock... .- 1958|M N| 91 91%) 91 Mar*l9)-.--|| 901g 9214 Miiw & Nor ist ext 4448_.1934|3 Dj} 82's 89 | 88%, Mar’19|....|| 88% 88% 
4% Corporate stock. _._- 1957|M Nj 212 _._ | 90lg Mar’l9|-.--|| 9012 90l2 Cons extended 4%3s__..1934|3 D| 86  9014| 90\g Dee '18)----/|.... 2.22 
4% Corporate stock reg_.1956|M N| 9044 91 | 91 Mar’l9/----|| 91 91 Chic & Nor West Ex 43 1386-1926/F A| 89 91's) 92% Deo '18|----)].... 22. 
i 1° Say See 1957|M Wj 100!2 100%3/100!g 10012) 14'/100%2 102 Registered. ___._- 1836-1926|F Aj} 87 92 | 95 Dec 'li8|----!]_... ..- a 
14% Corporate stock ...1957/M N| 100!z 10053|100!2 10012} 23,/100%, 10112 General gold 34s......-- 1987|M N| 70 Sale} 70 70 1|70 71 
344% Corporate stock__.1¢" N} 81% ___.} 81% Mar’19|..--|| 8ilg 82 Sent. 2 66s 5 pi9s7iQ F| 70's 71 | 69 Mar’ldl-...|| 69 70 

w ¥ te—4e......-.-... 196 st 961g 9714; 99 July’18/----|)._.. -.-- General 4_.........---- 1987|M N| 82% 84 | 82% 8238 1} 81 82! 
Canal Improvement 4s__.196: 9612 101 | 97!g Jam '19/----|| 971g 972 Stamped 4s__......._- 1987|M N| 814 81%) 817% Oct ‘18}-.--'|.._. ...2 
Canal Improvement 43_..1962|3 4 bo eS ey) ee ee Genera! 5s stamped___._- 1987|M N| 9812 Sale} 938i2 98%) 38) 98lg 101 
Canal Improvement 4s._.1960|J. 3} _96!2 _...| 97's Oct "18/----)).... ..-- Sinking fund 68... - 1879-1929|A Oj} 101% 1042104 May’'lS).---/).... .... 
Canal Improvement 4448.1964|3 Jj} 107%3 108 /|108 108 1)}106% 108 j| Registered_...._- 1879-1929|A OQ} ---- ----|109ig Apr '16)---.//.._. .... 
Canal [Improvement 44s.1965|J_ J - ---~| 10213 Dec "18}----|}.... ..-- Sinking fund 53___-- 1879-1929|A ©} 96!2 99 | 96% Feb '19|---.-|| O6ig 9633 
Highway [mprov’t 444s_.1963|M $ 10612 = ~~ }10653 Mar’ 19]----||106%3 106% istered__._.- -1879-1929 A oO sons] 06 Nov’ 1Bleecslls. 2. ona 
Highway Improv’t 4%(s_.1965|M@ S| ---- .--.|100's June 18/----))_... .--- Debenture 5g.........-- 921|\A O| 98 92) 98 Mar'l9)....)| 98 98 

Virginia funded debt 2-3s..1991|3 J} ---- ---- 78% Dee *18}----i).... -.-- nO i Sa RE ioat A O| 97 98 | 93 98 2| 97 98 
6s deferred Brown Bros ctfs...|-.--| 70% 70 7012) 28) 63 74% Sinking fund deb 5s... .. 1933:M Nj 93's 97 | 9612 Feb '19)-...)| 961g 961g 

RSE ae: _1933)M N| 9044 ..-.| 97 Nov'ls Be AO eS is 
Railroad. Des Plaines Val lat gu 4345 °47,M_ S| 80's ...-|10i'g Oct "16)----)/_... -.- a 

ann Arbor ist g 4s_..._.-. hi995iQ Jj 55% 58 | 55 53 2); 55 58 Frem Elk & Mo V Ist 6s_ ~1933|4 O| 106'g _.-. 108 Feb ’19}-.--/:108 109 

Atchison Topeka & Santa Fe— Man G B & N W Ist 3%s.1941/3 J 60 ~---| 88 Jan ‘17)-~.-/|_... ---- 
ee 1995|A ©} 82% Sale| 82's 82% 59) 81% 8512 Milw & 3 L Ist gu344s__.1941'3 J) ---= ----|--- $e winh ash wid bial 

Registered... ........-. 1995|A @O} ---- 89 | 82 Mar’ly|..-.' 82 Mil LS & West ist ¢ 6s. _-1921) M 8| 100% -.-_ 100°: Aug “13 coctlacce as in 
Adjustment gold 4s... _- h1995| Nov| 7453 79 | 7453 7453) 1\) 741g 80% Ext & imps f gold 53...1929 F Aj 97 -~--~' 9814 Mar'l9)....| 98% 99 

Registered.........-. h1995| Nov| ---- 86 bg June’18)-.--'|.... ..-- Ashland Div Ist g6s._.1925 M S| 104 ---. 111% Dee 15 nou wa ditien 

Stamnei__.._- So anal h1995|M N| 7453 7812 75 5i| 745g 791g Mich Div Ist gold 68..1924 5 J} 104 10614 102'g May'l8}---./\.... .... 
Conv gold 4g..........- 19553 D| 74 76 i Feb °19|-.--|| 74 77 Mil Spar & N W ist gu4s.1947™ 3} 73 78 , 78%4 Feb "19)-...'| 78 78% 
Conv 4s issue of 1910-__-- 1960\3 Dj 94% 9614) 94% Mar’l9|....|| 93% 9514 St L Peo & N W ist gu 58 1948 J J] ---- 948 93 Feb ‘'19-...|| 93 96 
East Okla Div ist g 4s__.1928:M S|} 89's Q1ig) 92\g Feb *19\---- O21g 92ig Chicago Rock Isl & Pac— | | 
Rocky Mtn Div 1st 48_..1965 3 J} 74 76 ' 79 Junel8'..--!)____. 2... Ratlway general gold 4s_..1988,3 J| 774 79 | 787% Mar'l9|....| 75lg 79lg 
Trans Con Short L ist 4s_1958|J 3) 75's 79 | 77\g Mar’l9 -.--|| 77lg 81 Registered............1988|/3 J] -s-- ----| 71% May’18|..-.|).... ..-- 
Cal-Ariz lat & ref 444s"A"1962/M S| 85 90 | 85 Mar’l9-.--/| 85 85 Refunding gold 43__....- 1934;A O| 70% Sale| 70% 72 70}| 70% 761g 
S Fe Pres & Ph Ist g 53._.1942/M $/| 93 100'g) 99% July'17/--.-j/|.... ...- 20-year debenture 58_- .-- 1932/3 Ji ---- ----| 70!g Mar’l9/..../| 70ig 7Olg 

4ti Coast L ist gold 4s_..h1952 M 8} 82. Sale| 82 82lg 13'| 82 85g RI Ark & Louls ist 444s_.1934|M 8, 69 697%) 69 69 1} 69 «72 
Gen unified 4%s_. ...-- 415 Di 82 83 | 82% 82%) 1)! 82% 88 Burl C R & N ist g 5¢_...1934/A O| 95 ----| 96 Mar’l9)....)| 947% 96 
Ala Mid ist gu gold Sa7721928 M Ni 967% _...| 96'2 Feb '19)----|| 9612 9612 CRIF&N W Ist gu 53__1921/A ©} ---- 98'2) 9714 Feb ‘19)-...1| 9744 97% 
Bruns & W ist gu gold 4s_1933|3 J} 81% 89 | 78 Oct °18)----||.... ..-- Cho Okla & G gen g 58.-g1919/J J} 93° ---<| 97 May*:8)----//.... .--. 
Charles & Sav ist gold 78.1936|/3 Jj) lille ....|129% Aug ‘15)--.-'|_... -.-- Consol gold 58......-- 1952|M@ N ----| 93 May’:8 ER a OG 
L & N coll gold 4s___.- -01952|M Ni 72!2 74g) 73% 75'4; 10) 73% 732 Keok & Des Moines Ist 58 1923/A ©} 63's 69%| 69 Mar'l9 0% 
Sav F & W Ist gold 5s___.1934/A Oj} 108 ....|108 Dec’ ‘13)---- dve hinds St Paul& KCShL Isat 444s'41/F A} 68% 69% 68'g 6812 681g 71 
PEN ESS AGL ELS 1934;A O} 9573 _.../105 Jufly’15|----||/.... ---- Chie St P M & O cons 43__..1930|3 Dj 105 107 |106 106 105 107 

Balt & Ohio prior 34s-_-.--- 1925|\J 3] 88 8814) 88!2 88'2) 6} 838 = BD, Cons 68 reduced to $560. . 1680 3 Dj 84'g ...-| 88 Sept’ls/-...j/.... .-- 5 

A h1925|Q Jj 87  .-.| 87 Feb ‘19'-..-/| 87 87 Debenture 5s..........-1930)M S| 835s 93 | 97 Jan '19).-../| 97 97 
lst 50-year gold 4g_._._. hi94si|A O| 76 7612) 76's 7632) 10) 75% 82'2 North Wisconsin ist 68_.-1930|/3 J} 102°s -.-.|118 Nov'l6)....//.... -.-. 
Registerei........--- h1948iQ Ji ---- 76%) 92% Mar's7)----| ud eae @ St P & 3 City Ist g6s____1919/A O} 99'2----|100 Feb '19|....|| 997% 100 
10-yr conv 444s8.....----19%3].- --| 74% Sale, 73 75%) 168|| 73 80 Superior Short L ist 53 ¢.cl1930|M 3} 92 ----| 95 Muay’l8!--../|.... ..-. 

Refund & gen 5s Series A.1995|J Dj) 78 Sale| 78 80i2 _ 78 822 || Chic T A & So East Ist 53..1960|J 0) ---- 62% 60 Feb ‘19)-.../| 60 
Pitts Junc ist gold $8.._..1922)J 3) 98'g ....j112 Jan “tal - me eee | Chie & West Ind gen g 68_.¢1932/Q Mj 102'4106 |103 Mar’19)..-..)|1021g 103 
P June & M Div tst~3%s1925|M NM) 84 874) 8644 Mar’l9)....'| 831g 8614 Consol 50-year 48.......-. 1952\) 3} 60 61 | 62 Mar’l9|..../| 61 65 
PLE & W VaSysref 48_.1941|M NW} -.-. 73 | 72 72'4/ 8 2. ee Cin H & D 2d gold 4%s__..1937|J 3} 80 ----| 90 Muoy’l7|-...j/.... ---- 
Southw Div Ist gold 3443_1925|J J] 83!2 837%) 83% 837s} 22); 83 8h, C Pind & Ft W Ist gu 48g 1923|M Ni ---- ---- SS Dawe. wctlicin Kee 
Cent Onto R Ist ¢ zg 41443_.1930)M S| 8053 ....|) 89% Mar’ld ----| 89%, 80% Day & Mich Ist cons 4431931) J) 84 ----| 79 Nov'l!8/-...!/.... .-.. 
Cl Lor & W con Ist g 56¢_.1933|A ©} 95's 97 | 93'g Aug ‘18)----/|.... ----. Clev Cin Ch & St L gen 49..1993)3 D] 67'2 68 | 67!g Mar’l9)....|| 671g 721g 
Monon River Ist gug 53_.1919|F Aj ---- -.../101's Nov 'l6)--.-j|.... ..-- 20-year deb t\%s___.-- 1931/5 Jj 76 78 2177 80 
Ohio River RR Lat g 53__.1936/3 Dj] 94's ....) 96 Jan ‘19|----|| 96 9% General 5e Series B......1993|J Dj} 82's 84%) 86% aug ‘18)..-.//.... -.. “ 
General gold 5s_.....-- 1937;A OF OL ..-.| Dl's 91'g 1} 90 3 =Ollg Cairo Div Ist gold ts....- 1939/5 J| 78% 81 | 83% Mar'l7|....}).... ...- 
Pitts Clev & Tol ist ¢68_.1922/A ©} 9912 .. 99'g Mar’i8j-.--i{.... ..-- Cin W & M Div ist ¢48_.1991/J 3} 67% ~.--| 67% Feb 19)...-!| 67% 67% 
Tol & Cin div lstref is A_1959/J 3] 63'2 65 | 66'g Mar’l9)..--/| 6tle 68 St L Diy Ist coll trg 49_..1990|}M MN) 7lig 76 | 74 Marl? oe 74 76g 

Buffalo R & P gen g 5s___-- 1937|M $| 97! 107 | 99 Mar’l9)..../| 99 99 Sor & Coi Div Ist g43._..1940|M $| 744 ----| 74's Jan ‘19 ---=|| Taig Taig 
Consol 4s__..........-1957)@% Nj 89% ...-| 00!g Oct ‘17/----/).... ---- W W Val Div Ist g4s___.1940/J 3) 70% . $4 Mow iG ccncllisics san ja 
All & West Ist g4sgu__..1998}A ©} 74% 9612) 97 Nov‘'l6)----/|.... --.- C1St & & C consol $9__..1920|)M N] 99% 100%g; 99 Sepe’ls! ..--|}.... .-. i 
Clear & Mah Ist gu ¢53_.1943/J J) 88 ..~.|103'g Feb “16)/.---)).... .--- Setree Be Se k1936/Q | 82% 90 | 87 Meo 'l7}..--||.... -.- Z 
Roch & Pitts ist gold 63_.1921)F Aj 100% 102%4)101 Nov’l8/--.-/|.... ...- Registered. ......-- k1936|Q F| -<-= ---=| 88ig Mav'l5)....)).... --.. 

Consol Ist g 68_....--- 1922|5| OB} 101g 102%4/101'g Mar’l9)----|/101t2 Otis Cin 8 & Cl cons Ist g 53..1928/3 J) 92% -~.-| 93% Mar'l9|....)| 9373 93% 

Canada Sou cons zu A 58...1952)A ©} 88 92 | 92 92 2)|} 92 957, CCC & [gen cons g 63_.1934/3 J) 10l's 107 (197 Feb ‘19)-.../1107 107 

Car Clinch & Ohio ist 30-yr 5338/3 D| 75'g 82ig} 80 Mar’l9)--..|| 89 82 Ind B & W Ist pref 48_...1940|A O} 75's ----| 94 Suly’08/...-/|.-.. ---- 

Central of Ga Ist gold 5s__.p19145|/F Aj 99% ..../100 Mar'l9)...-||100 10012 O Ind & W ist pref 53_..41933/Q J| 82% -.-. ~erel|-se- os in 
Consol gold 53........-.1945|M M) 90 91 | 90 90 7)| 8914 94% Peoria & East 1st cons 43.1940/A O; 524 56 [56° Feb ‘19 .--)) 56 56 
Chatt Div pur money g 48 1951/5 D] 754 Sale| 75% 75% 1i| 75% 75% Income 48........-.-. 1990) Apr; 12% 13 | 12'g Feb '19,..../) 12 12g 
Mace & Nor Div ist g 5e__1946/5 J) 82'2....| 90 May'l8).--../|.... ---- Cieve Short L ist qu4%3_..1961/A O, ---- 88 | 87 87 | 1i| 87 89 
Mid Ga & Atl Div 5s.._-- 1947)3 J| Q0'g .._.! 97% Sune 17)----/j.... .--- Colorado & S01 ist z 43_...1929/F Al 37 87% 87 8714 15| 87 80% 
Mobile Div tst g 58_.--.-- 1946/3 J) 92 94 | 91% Jam '19)..-.!| 1% 91% Refund & Ext 44%43___.-. 1935|M@ N| 77% Sale 77% 77% «=«17\| 77% 79g 

CentRR & B of Gaco!l g 53.1937) N| 89 -8..) 89 89 10; 83 89 Ft W & Dea C lat 443...1921/3 DB 93'2 99% 99 Feb ‘L9,....| 99 99% 

Centof N J gen gold 58_...-1937|J 3) LO2!2 Sale!102'g 10212) 8it02 105 Conn & Pas Rivs Ist g 48...1943)A O, -- ---=\- dint ein be Gabe 

Registered.._.__.._- -41937|Q J} 101 192 [04% Feb °19)_.-.) 191g 191g |} Cuba RR Ist 50-year 58¢..-1952/J $| ---. 94% 03° @eb 'i6|....1.... oc. i 
Am Dock & [mp gu 58._.1921|J| 3| 98% 100%) 99 Feb‘19/..../| 99 99 Del Lack & Western— | | 
Leh & Hud Riv gen gu 58.1920/5 3) 954 -.--|100 Apr ‘18|/....||.... ---- Morris & Ess ist gu3%s..2900|J © 72 (77 | 71 Oct "18)....)/.... --.. 
N Y & Long Br gen g i43_.1941'M S$! 83% ..../100!2 Jan 13) ----| ae ae a a N Y Lack & W lst 6s_-__. 1921\5 J 100%2 10153 102 Pee "18|....| oii a <. 

Cent Vermont ist gu ¢ 4s..¢1920/Q F| 60 68 | 65 Jan "19/..../| 65 65 Construction 54... ....1923|F Al 97'2 ~~--| 9753 Mar'l9 ....'| 05% 401 

Chesa & O fund & impt 5s_ ~1828 3 Ji 90 90'g 89 Mar'l9....'| 89 93ig Term & [morovt 48....1923|M N! 92% 94 | 92 Deo'lS ...'\.... cone 
lst consol gold 5s......-. 939\M Ni 98 Sale 98 98 | 6/ 97% 991g Warren Ist ref gug3%s_..2000)F A’ 67!g .... 102's Feb ‘08: .....i}.... -... 

Registered_........__- 19301" eee SU a ee ee | i | | 
* No price Friday; latest this week. a Due Jan. d Due April. ¢ Due May. g Due June. 4 Due July. k Die Aug. o Due Oct. p Due Nov. ¢ Due Dec. 8 Option sale. 
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‘{8ONDS Price Week's 3 Range BONDS 1B Price Week's 3 Range 
9. STOCK EXCHANGE iy Priday Range or | Since N. Y. STOCK EXCHANGE Friday Range or Stace 
Week ending March 28 s March 28 Last Sale Jan. 1. Week ending March 28 March 28 Last Sale || Jan. 1. 
—— siaiadiaty 
Bid Ask Low = Hitgh| No.|Low High | Bid, Ask Low — High| No. Low High 
Delaware & Hudson— Leh V Term Ry Ist gug 5s..1941/A ©} 100 ..../100%4 Feb “19/_.-- 98ig 10214 

Ist lien equip g 444s_.---- 1922|3 3) 96% 96%3' 96% Mar’i9j-.-..'| 96 96% EE, cakiin sintinnenes 1941/A ©/*1017%g 192 113 SPT ciel ck cece 

gg Fg SP ere om 1943|M N| 83l2 Siig) 844 8412) 16)| 835g 85,4 Leh Val RR 10-yr coll 63._.21928)__ _.| 101% Sale 101% 102 42 |1011g 10253 

20-year conv 56......... 1935|A ©} 90% 92 92 92 1} 92 95% Leh Vai Coal Co Ist gu g 5s- — 3 Ji 98%4 ....| 9714 Mar’19)....'| 9714 97g 

Alb & ease conv 343....1945|A O 5'2° 76 Mar’19|-.-.-.|| 75° 77 Tis 193813 Fi wwne cosa ONS 13)... -ci].... 2... 

Renss & Saratoga ist 7s_.1921|M N 102'5 104 103% Sept'1S} .-.jj.... ...- 1st int reduced to 4s....- 1933|3 J] 79% -n-clem-e -enn|-o--||---- ---- 

rande— Leh & N Y Ist guar g o-oo - CFO anak Fe PL detibnns sane 
S19 J) 68 6812) 69 69 4/69 73 || Registered..........---. Gl mwae corclocse  cacslooesionc once 
53 Ji 73 # £Sale| 73 73% 6173 7% Long Isid Ist cons gold ia- cites 4 Ji; 96%3 99 | 96% Mar’19}....)| 96%, 967% 
33 D| 76 76%) 79 Mar’l9|..--|| 79 79% ist consol gold 4s......- hi931 Jj 87 con} 994 June 16)..--||.... ...- 

F Al 48 48%) 481 49 1) 481g 57% General gold 4s_........- 933\3 D| 78g 7812| 79 Jan ‘19|..--|| 79 80 
J Bil 82 «o-| 87% NMov'l6)-.--jj.... .... Ferry gold 443_........ 1922im S|} 88!2 95 | 861g Mar’19/_..-/| 861g S6lg 
oe guar Gilg Apr °11}-.--|}.... -... NE OR. in nnn waite 1932)5 Dj *75 ...| 9944 Oct ‘06)..-.j]/.-.. .... 
i Sass ULL ee a Unified gold 43_.....-.-. 1949\m S| 75% 89 | 75% 754 7544 75% 

J 3| 63 63%| 69 Mar’19|----|| 69 72% Debenture gold 5s._...-.. 1934\3 D| 77 81 81 Jan °19)....|| 81 81 
A O| 55 53 | 5612 5612) || 561g 59 20-year p m deb 5s_._.-. --1937|\M Ni 73'8 76%) 7612 76l2 2\| 75 77g 
3 Di 60 78 | 82 Dee '16)----|].... .... Guar refunding gold 4s._..1949|m S| 7614 7612) 76'g 7612 3\| 76 76lg 
CS eee Se el ew eee SD! eee 1949\8 S| -... ....| 95 Jam ‘i1j....jj_-.. .... 

MN! 81 8l'2) 814 814 Bll, 844 NYB&MBIstcong 5s_1935\A ©O| 94 -.-.| 94 Jan "19)..--/| 94 94 
3 Ji 96% -...| 96% June’18)----||.-.. .._. N ¥ & RB Ist gold 5s_...1927|M $| 92 86 Des 1B ccellen cs cose 

A @| 9253100 | 9144 Feb ‘19)----|| 9414 9412 Nor Sh B Ist con g gu 58.01932;\Q Jj 91 ..-.} 91 91 lj} 91 91 

A OF cose omen IOS MAO cesetlncns csc Louisiana & Ark Ist g 53....1927|M $| 87 8912) 87 87 1)| 87 

Dul Sou Shore & Ati g 58...1937|3 J| 81 85 83 Feb "19/----|| 83 83 Louisville & Nashv gen 68..1930/3 D/| 107!2 11212108 Feb °19|---.|/108 108 
Elgin Joliet & East ist g 5s..1941/M N| 915102 | 99 WMNov18)----\|_....... || Gold 56......---.- ~----1937|M Nj} 9714 102 |100!2 Jan °19)----|/100% 10012 
Erie 1st consol gold 7s__...-. M $j) 100% 100%|100% Mar’19|..-~'| 9953 1007 Unified gold 4s_.........1940)J 3} S8'2 887g) 8312 8312 831g 882 

N vy & Erte aMwN 8lig o-a-8 73'8 Ge  Bbttetlvade scene = RIG ccwsoccese 1940 J cate 84l2 9653 Jan “- eecelleooce «cee 

2d ext gold M $ = 997g; 961g June’18}----||.... ...- Collateral trust gold 5s...1931|M N| 97!2100 |100 Jan ‘19/-.-.-/|/100 100 

3rd ext SB Bi 81 coon) 90's Jan °16)-0-<||.... .-.- L Cin & Lex gold 4%s...1931|M Ni 92's 95 | 93!g Feb ‘19)..--|| 93!g 93ig 

4th ext A O| 96% -...| 99!2 July’17|----|/.... .... N O & M Ist goid 6s_.._- 5 J} 102% 10412)105!2 Jan *19)..-- 10513 10512 

6th ext 3 Di 82 ca-o| 94% Nov’l5j----//.... .... ee” ae al 5 Ji 93% -...|100 Jan °19)...-|/100 100 

NY M $| *99 ..-./100% July’18} ---||.... ._.- Paducah & Mem Div 4s_.1946/F Aj 80 79g Jan °19)..-.-|| 7912 79le 

Erie ats Jj 65 651g Mar’l9|_.--|| 66 70'g St Louis Div ist gold 6s_.1921|m 3| 99% _...|100l4 Jan °19)....|| 100%, 100% 

saksannpcek diahiivtsioeal BS FS wwce an-e| SS = Deo 16} ..--|j..-- .5.. | ee ee m S| 55  ....| 57 Feb °19|....|| 57 57 
3 Ji 53 53 53% 4 52'!2 561g Ati Knox & Cin Div 48._.1955|m' N!| 77 79 | 78 Mar’19,-.-- 75'g 78% 
MURS DB TS cone cove] 78 Jane 1G ccseil.... .--- Atl Knox & Nor ist g 5s_.1946)/J D) 95% ....| 95 MNov’18|..--j/-.-. ...-. 
F Al 79 82 | 77% Feb 19 oo] 7753 78 Hender Bdge ist sf g6s_.1931|M $j 10153 _.__|103!2g Sept'ls'...-j}.--- -.-- 
A O| 46%s Sale| 46's 46%} 15) 461g 49 Kentucky Central gold 4s.1987|J 3} 75'4 77 75 Mar’l9'--.-|| 75 80g 
B A O| 46g 47 | 47's 47\g 1 46 487% Lex & East Ist 50-yr 56 gu1965|A O} 92's 95 | 95 95 94 95 
Gan cont 4 bovias B.1953 A O| 49% Sale} 4812 4912| 33)| 471g 52% L&N&M &M 18t¢43481945|M S$} 85!2_...| 88 WNov’l8)..--//---- ..-- 

Chic & M Ni .... 94 | 94 Feb’19j----|| 94 95g L & N-South M joint 48_.1952/3 3) 7l'e 72% Mar’19'..../| 71 72\¢ 

Clev & 313) J} =Ollg ~2-~/ 105% Jan °17) ----||---- ---. Registered _........ ~-41952 9 It éaca cnet Ge 2D, Eiideeticess weno 

Erie & J 5 3} Q7% 99%) 97% 97 10] 9612 101 N Fla & S ist gu g 53_...1937 Aj ---. 98 | 95 Aug 13|-.-. hidicahinenaients 

Genesee 3} 95 9712] 9714 Mar’19/----|| 95% 101 N &C Bdge gen gug4%s.1945 5 J Sig ....| 97% May'l6!....|]---. .-.. 

Long A oO} l «0--|108 Mar’l9/----./108 108 Pensac & Atl ist gug 6s..1921/F Aj 1015g _.._/101% Jan "19 ...-|/101% 101% 

Coal & MN] 931g -.../103 Jan '18)----||/..-. .... S & N Ala cons gu g 5s__.1936/F Aj 9612 9812) 96%g Mar’l9 .... 963g 

Dock & S| 871g ~.-~|102'g July’17}----||.... ...- Gen cons gu 50-year 58.1963|A ©} 93 95l2) 93 Mar’l9 ..../| 93 93 

N Y & Green L gu g 58_..19465|M@ N| 86% ----; 85 Jan '18)----||.... .__- L & Jeff Bdge Co gu g 48...1945,M S| 70 -...; 60 July’18 -...);---- .--. 

N Y¥ Susq 5 3} 7% 77 | 76 Mar'l9l---.|| 75 78% Manila RR—Sou lines 4s__.1936|M N| -2-< ----|-e-0-  ----|-0--||---- ---- 

2d gold 4443_...-..... 937/F Aj ..-. 55 {10014 Deo ’03)----|/.... -..- Mex Internat Ist cons g 48..1977|M $j -... To < UE Milage saiandkidone 
General goid 5s........ 19401F Aj ..-- 62 | 60 June’lS8)---.||.... .... Stamped guaranteed. -_... gt re > ee Ug ee 
Terminal MN lg sane) 97 ¢ ES) eee Midland Term—Iist sf g 58.1925)5 O}| 80 | 91lg Jume’l7!..-.j|---. --.. 

Mid of AO essail08 Jap “17)-<-cii.-.. .... Minn St Louis Ist 7s_.....-  & saa ee LE BE Seaper el 

Wilk & 2S 2 aane 72 Jan °19j----|| 72 72 Pacific Ext ist gold weer ~~ A O} 97 101 | 99 Feb’l9....!| 99 99 
Ev & Ind 3 Ji wu-- -2-~| 23'!2 Jan °17 -<--| —eee we fll 4|M Mi 7514 7814) 7844 Mar’19 ....|| 78% 78% 
Evansv & I 3 100 Feb '19|----| 96 98 lst & refunding gold 4s. _.1949|M s| 44 | 441g Mar’l9 _...|| 44 47ig 

1st general ce A O| 66'g -...| 85's June’17|----||..-. ...- Ref & ext 50-yr 5s Ser A_.1962/Q Fi -... 46/s| 50's Dec *18)-.-- ieidhaligee: sweinkeian 

Mt Vernon A Ol cece wosellS Nev iilec-ail...- ..-- Des M & Ft D Ist gu 4s_.1935)3 Jj -.-...-~-| 60 Feb "15 _...//---- ---- 

Sull Co 58..1930/A O} ..-.. 95 June’1Z)----||.... .._. Iowa Central Ist gold o.- 3 D| 7653 82%) 77 Jan *19) ..-- 77 77 
Florida E 1959/3 Dj .... 81 82 Mar’19/..--|| 82 85 Refunding gold 43_.... 1951\m@ S| 4314 44 | 4312 4312. 3} 42 461g 
Fort St U $48..194119 Jj ...- on-- Aag °10) -occ]|...- ..-- MStP&SSMcong4sintau. oon J 3} 83% 8512) 84 84 | 84 89 
Ft Worth 1923|5 3) 56!g ....| 561g Oct °17}..--/|.... .... PU GE ER icity iinaitnwecns ue ahh. Sk ect Gee ™-. 19 ....|| 97% 97% 

53....1933)A O} .... SO Des °18) .<-cll_..< .... lst Chic Term sf 43 ah alee dite teat Ss See: ek: | eee 
--1921|5 3} 95ig Sale} 95'2 95%) 194) 95% 96 MSSM&A istg4sintgu.°26)J 3) 92!2 9 + Jan "19)-...|| 94lg 9412 
Registered............. Q Jj ---. 95%s| 95'2 Mar’19)--..'| 95% 95% Mississippi Central ist 58...1949)J J) 81% -... | RES ee 
ist & ref 4148 Series A_...1961|3 J) 85!2 86 | 85% 86 10|| 8514 89 Missourl Kansas & Texas— 
bias al asl maleaasids Ste 21 GB nese BO SORT cccdloccs coco Ist gold 4g..............1990|)3 Dj} 64 65 64 6514; 12!| 64 69 
benee 1933/5 3| 88 Oe ASF "EB coccileccs cove 2d gold 49_...........-g1990/F Aj} 30 32 3llg 3112 2\| 29% 3l1le 
Ep Re ena rat J 3 = i109 ~ iS “ ee pees lst ext gold 5s._....... 1944/M Ni 2012 28 32 Sept’ ls|_.... el aa 
er ate 1933/5 3| 104 ~.--j118 Apr °17/.. wj|---- ---- lst & refunding 4s _.....2004;M $| 41 45 | 42% Feb °19'....|/| 42 42% 
Reduced to gold 4 143.1933 J 3} 92'2 95 95 Jan '19)-.. -| 94 95 Trust Co certfs of dep_...../.. .. etn an 43 Feb ‘19'_...|| 43 43 
sti talents J 3} 90g 99 |102!g May'l6 se<cllocss «see Gen sinking fuad 4%s_. 1936)\J J 321g] 297%, 297 29% 297%, 
Mont ext Ist gold 4s... .1937 3 Di 86 ~.-.| 85's Mar’19/..-.)| 86'g 887, St Louis Div Ist ref g 4s_.2001/A O} -.-. 30 ie... See Divnemctew wines 
SPIES = ee 937|3 Dj 84 -~-~| 95!3 Mar’l6)-.-.)/.... .... 5 notes “ext” *16).. .. GD teune . seceleotdiionee awse 
Pacific ext guar4s £....1940|)J 3| 77 ~....| 85'2 Novw'l5 co-e| FT eae Dall & Waco Ist gu g 53_.1940|M N/ ..-.. -...| 69!g Apr’ 17/..../}-.-- -..- 

E Minn Nor Div Ist g43..1943;A O} 775g -...| 80 Nov'l8/..-.|/.... ...- Kan City & Pac ist g4s..1990)F Aj 58 -...) 60 Oct ‘18/..../|---. -.-. 

Minn Union ist g 6s__._. 1922}5 3) 101 .. ..|100'4 May'l8 tlic ant dein Mo K & E Ist gu g 58....1942)/|A O} 40 62 | 50 Jan ‘19)....|| 530 

Mont C ist gu g 63......1937|/3 3) 10514 ..--|108 MNov’l8/..--|/.... .... M K & Okla Ist guar 53_.1912)|M N/| 60 70 | 7itg Jan °19)_...|| 7l!e 71g 

iciaaheadins eu Dhasieabidhae 937\5 31 104 ....|136'4 May’06)..--||/.--. ._- MK &T ofT Ist gug 53 1942)M $| 50'g 55 | 505s Mar’l9)_.-./| 505 51 
ist quar gold 58___.- -1937|/5. 3} 98 -~.-~| 93's Mar’l9 ----| 98ig Dlg Sher Sh & So Ist gu g 58..1942/J DOD) ---. 65 | 51 Dee “16)_.../|-.-- -... 
Will & S F 1st gold 58..1933]3 D/} 100 ..-~|109% Aug ‘16/..--||.... .._- Texas & Okla Ist gu g 5s_.1943/M $| ..-. 40 | 30'g Nov*lS)_.--//--.. .... 

Green Bay & W deb ctfs “A” ____| Feb 521g 51% Feb '19 ----| 51 52 Missouri Pacific (reorg Co)— 

Debenture ctfis “B”_........_. Feb 6% 7'2| 7\g Feb °19/..-. 7 8'g lst & refunding 53 Ser A_.1965|)F A] ..-. 87 87%g Jan "19'..-.|| 873g 877% 
Guif & SI ist ref &tg5s_.01952)J 3) .... 76%) 80 Jan ‘19 aoost 80 82\g lst & refunding 5s Ser Ba 1923/F Aj 914 Sale} 914 Olly 1] 91%, 94% 
Hocking Val Ist cons g4%431999|\J J Sale| 78 78 2)| 78 83 ist & refunding 5s Ser C_.1926|/F A} 8812 Sale| 88!2 881g 2|| 881g 92 

Registered.............. See FT ccc casa! 15°O FREE UBiccculloecs coce Lege eR 1975|M S|} 58% Sale| 58'2 597g| 223)| 58le 631g 

Col & H V istextg4s_...1948};A ©} 75% -.-.| 73'2 Oct °18 eR ay ot St Missouri Pac ist cons g 6s..1920|M Ni 99!2g Sale| 9912 991e 3}| 991g 100 

Col & Tol ist ext 48_._.__ SOGere 7B! 70% caccl 16. DUD "1B ccceliecen cece 40-year gold loan 46_.....1945|M 8S’ .... ....| 58 Oot '18)....//--.. -..- 
Houston Belt & Term 1st 5s_ 1937 / S| 86 6 686tgi 86. Dee °18)....11.--. .... 3d 7s extended at 4%-_...1938|M N wee GDP ky a Oe 
Milinois eenee ist gold 48_.1951/3 J| 87 -~...| 87 87 86 88 Boonv St L & 8 Ist 5s gu_1951/F A -.-. ----|100 Feb °13)..-.//.--- -.-. 

ile tele tou-tet se uch itp te deca. OO. 1 Oe: BANTER icccdllecaa cose Cent Br U P Ist g 4s _...1948)3 D 64 84%| 9712 Deo °13)}_.--||/_--. ---. 

Ist gold 3143 RIT TS 1951/3 J] 72g ~.-.| 75% Oot °18)....jj/-... .... Pac R of Mo Ist extg 43__1938|)F A 80% 90 | 8L Jan ‘19)_.-.-/| 81 82 

SE Re aE Se. ae TOM ooadl G6. DO Ecsbellcoce wcce 2d extended gold 58....1938|3 3 87ig _...|100% Aor °18)_..-/|.-.. .-.. 

Extended Ist gold #60.-- 58S 2 Ge .. Fae ewent BO POOF isacclleces coves StLirM&Sgencongis 1931/A O 931g 95'g} 95's Mar’19)__-..|| 95 961g 

Ri d'nenthn he ae ons Sette Ge Te cecwlence «> scdatouccioss« scans Gen con stamp gug 5s_.1931/A O -.-.. ..-. eT Ob collin mine indutee 

1st gold 3s sterling. selmees 1951 ee Eee De. ME eacdieesa iéoce Unified & ref gold 4s --1929 a a 80!2 80 1} 781g 822 

SF RE OSIM GB ince coculecce Sidi iek toAEE  ee-ehises nites SS ae EE eee Se ee eee 

Collateral trust gold 48._.1952/;A O} 76 79 77 Feb '19)..-.'| 77 79 Riv & G Div Ist g 43__.1933|M N:, 724 741g) 74l4 744 741g 77 

aa ial ct in a 952)A O} ..- --<| 95% Sept’12 aad ss i-he wi ae Verdi V { & W Ist g 58.._.1926)M S 90%, ...| 78 Sept’15)..-..j/----. ---.- 

Ist refunding 43......._- 1955|M Ni) 7912 797%) 79% 80 10;| 79%, 844 Mob & Ohio new gold meee J BD, 102% 10312 10353 Feb °19|___.||1035g 10514 

Purchased lines 3343... .. 1952)5 3} 70% 7353) 72 Jan '19).---|| 72 72 lst ext gold 63_......... h1927|Q Jj 7S ciead Ge. BEN Pil oweslicccn cance 

LN O & Texas gold 48._.1953|M N| 74 74%3| 74l2 Mar’19/_.--|| 74's 77% General gold 48_......... SGpeeee Ge Ge naive 8 ee Mlcawsaihscan esse 

tered............1953)M MM) 7ilg 85 | 72 eb °18)..-.||..-. .... Montgomery Div Ist g 53.1947|F A; 86's ....| 93 July’l7/..-.//-.-. .--- 
Cairo Bridge gold 43...1950|J D| 78 -...| 78 WNov'l8|----\|.-.. .... St Louis Div 5$_._..._.-. 1927|\J DBD) 84 87 | 86% Mar’l19|_.--|| 867% 867% 

Litchfield Div ist gold 38.1951|3 3] 57 -.-.| 79 Feb ‘14)-..-)|.--- ...- St L & Cairo guar g 43__..1931/3 J| 80g 841g) 78 Oct *18/__-.|]---. ---- 

—— Div & Term ¢3'481953\J' 3} 6714 -.--| 73'2 Nov'l8|..-.||---- ---- Nashv Chatt & St L Ist 53..1923|A ©} 9812100 |100 Mar’l9/_...//100 100 

egistered............ SES Dt ceca ocwe De ei nvoniceae Jasper Branch Ist g 68...1923|3 J) 100% 103 |110', Mar’l7|_...|}.--. ---- 

Middle Div reg 63_._.--- 1921)F Aj 97'g -.-.|102 June’lé)..--||.-.. ..-- Nat Rys of Mex pr lien 4443.1957|J. J) -.-. ---- 50 Mar’l9|_.../| 50 59 

Omaha Div ist gold 3s_..1951/F A| 61 -...| 58%4 Sept’18}..-./|-..- --.. Guaranteed general 4s_._.1977)A ©} -... .... i 

St Louis Div & Term g33.1951\J J} 65 -.--| 62 Oct *18\_- + ES eS Nat of Mex prior len 444s.1926)3 J| -... ... as \ } ee ere 

Gold 3}43......-.-. --1951/J 3} 70 8314) 65g Oot *18)-.-./|...- ...- 1st consol 43.._...-.-... 1951/A Oj} .... ... nee aie secret 

SSSR RE LE 1951/3 J] G45g ....| 80 June’lG)}....j/.... .... New Orleans Term iat 43._.1953\|J 3} 68%, Sale| 68 §8%4 2| 665g 68% 

Springt Div ist g3%43_.--1951/3 J] -... 8itg] 80% Nov’16|_- ol|---- ---- N O Tex & Mexico ist 63...1925|J D| --.. 95%) 95 95 10) 95 97lg 

Western Lines Ist ¢4s....1951/F Aj] 7612 80 | 80!2 Dee 18/-...||...- ..-- Non-cum income 53A_...1935|A ©} 53 54 | 54 54 10| 54 58g 
ON SSB AAS nS gee epee: f° es eee | See New York Central RR— | 

Bellev & Car lst 63_.....1923|3 Dj] 95ig ....j|117!g May’LOj_.--)|---- . 22. Conv deb 63_..._.....-- 1935|M N| 9714 Sale| 97 9813| 201)| 97 90% 

Carb & Shaw ist gold 43_.1932/M 8] 70 ..--| 90 Jan *17|....\|.... .... Consol 43 Series A__.....1998|/F A] 74le Sale} 73% 7412} 8 | 73lg 784 

Chie St L & N O gold 53..1951/3 D| 99 —.-.| 98% Feb ‘19/_...'| Ot!g 99% Ref & imp 443 “A"__...2013)A ©] 8253 85 | 82lz2 84 9| 82 852 

Registered.......... “1951/3 Dj] 941g --.-| 95'g Feb ‘19 ----|| 95lg 95g New York Cent & Hud Riv— 

SIR atacececkse 1951/3 Dj 66's ...-| 65!g July’18}...-'||.... -..- Mortgage 3}43.-......-- 1997/3 3| 71 Sale| 71 71%| 13/171 73 
Registered......_. Kee <M Soon we whens Le to, NORA | Tapes aaa Registered.._........-- tw | ewnw Fre OOS ANE 1B cccllnvre esac 

Joint 1st ref 53 Series A-1963/J. D| 85 90%s| YOlg Fed °19}..-..'| 90!2g 95 Debenture gold 48... ...-. 1934|\" N; 83'2 84 84 84 8214 86 

Memph Div ist g 4s...1951)J OD] 7213 -.- | 70'g Oot '18)...-'|_... .._- ~~ ecaRraaengenaer: 1934)" Nj .... .... 7. 2 ie Cn. C 
Registered .._.... 1951/53 O} 71 7 GB Mev’ tFice<ciie<s- .-- Lake Shore coll g 3343...-1998/F Al 631g 6512] 65 654 65 68 

St Louis Sou Ist gu g 43..1931|M $| 80% -...| 79% Jan "19|_---|| 79% 79% Registered... .......... 1998|F Aj -... 65's) 67 Jan ‘19)_...|| 67 67 
Ind Ill & fowa Istg4s__...-1950|J 3] 80's 98 | 80'4 Fed ‘19]_---'| 8014 32 Mich Cent coll goid 3443..1998/F A| 63 65 | 65 Mar’l9|_.__/| 65 70 
Int & Great Nor Ist g 63_...1919|M N/ _... 95l2] 9353 9353} 5| 935g 96 Registered_.......---. 1998|F Aj .... 7 Te WAP Ei ienctiiodas asus 
James Frank & Clear Ist 43.1959|3 D| 80% 90 | 82 Feb ‘19|_.../| 82 82 Battle Cr & Stur ist gu38.1939|3 O] 54  2.2).22. Lf ltl. Cll 

City Soa Ist gold 3s_1950)A 2] 60 65 | 6llg 61le 1| 6llg 64% Beech Creek Ist gu g 43..1936)J J) 83 -...| 8614 Deo '18/....)}---- .... 
A as Dem - Oleic aul 7e SS SR VER ene Registered... .....cc-co= 1936\J 3} -.. aati en BAO Lenuslleous sede 

Ref & Impt 53_.....-Apr1950|J 3] 827% 8414/ 83 83le} 2/83 85% 2d guar gold 5s.__..._- 1936|J 3) 88ig Oe Wer Me ccs cece 
Kansas City Term Ist 49.._.1940/3 J| 7814 785s] 7712 78\2} 10| 76% 81 Registered.......... See ae én oawe nace PRT SOLAS aa 
Lake Erie & West Ist g 53..1937|3 J} 89 90 | 89 8914 9|' 89 90 Beech Cr Ext ist g3%3-D195MA O] 65 Loci. len eleenell---- ooo 

2d gold 53.......... 1961/5 3] .... 83 | 80% Feb ‘17|-.../|.... .... Cart & Ad Ist gug 4s....1981/J DOD] 75ig ...-| 8) MNov’l6j....//-.-- -.- 

North Ohio ist guar g 53..1945|A @] ..-. 95 | 8053 Oct ‘18/_...\|-._. __-- Gouv.& Oswe ist cu g $0..1942)3 Di 90% .a-nlec-. conn} ceccllecee coce 
Leh Val N Y Ist gug 4%3s..1940)3 J) 89 891g) 89 89 89 92 Moh & Mal Ist gu g 4a_._.1991 M $| 755s ....| 73'g Oct °18)_...'|...- -... 

Registered ............. Toe ie a es ee ee eee N J June R guar Ist 43_._1936/F A] 69%, ....| 8912 Feb °16/_. _//_... ___. 
Lehigh Vai (Pa) cons g 49..2003|M N| 80% 91 | 80% 80%] 3| 80 80lg N Y & Harlem g 3%3.__.2000\8 N| 75  ..--| 80 May‘l7|_...|---- .--- 

General cons 4443....... 2003\M N/ 83's 86 | 85's 85!gi 1] 85's 90 N Y & Northern Ist g 5s- 1923| A ©} 97's 98!2) 974 Feb '19|____| 9712 9714 

Friday; tavest bid and asked this week. « Due Jan. 8 Due F:». voc June. & Due July. » Due Sept, @ Dus Ost. # Option sale, 


Mar. 29 1919.] 
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BONDS #3 Price Week's | pange 331 price Week's | pangs 
N. ¥. STOCK EXCHANGE § Friday Range or HE Stace N. ¥. © EXCHANGE 35 Friday Range or ey Since 
Week ending March 28 = | March 28 | Last Sale Jan. 1. Week = oes March 28 ~ March 28 Last Sale || Jan. 1. 
N Y Cent & H R RR (Con)— Bias Ask High| No.\Low High P.C. C. & St. L (Con.)— Bids Ask igh| No. Low High 
N Y & Pu Ist cons gu g 48.1993/A ©] 7453 ...-| 80 Feb °19)..--|| 78 80 Series F guar 4s gold__.1953|J DB} 8853 93 | 91 Sept’lS/..-.//-.-. .-.-. 
Pine Creek reg guar 6s_...1932)J D} 103% -...|113 May’15)..-./|_... ..-- Series G 4s guar 1957|M Ni 8853 90 885g 885g 
RW &O con Ist ext 5s_.41922)|A Oj} 98% ----| 99 Jan °19)-...)|| 99 99 Series F Al! 905s 9212! 95 WNov’lS|_.-.||-.-- .... 
Rutland Ist con g 434s...1941/J 3) 76% 80 | 67 Jan °19/-...|| 67 67 C St L & P Ist cons g 58__1932/A ©} 1007s 104%|102 Jan '19/..--/|102 102 
Og & LCham ist gu4sg-_1948)3 Jj 6lig -.--| 61's Feb °19)-...-.)| 6l!g 61's || Peoria & Pekin Un Ist 68g_.1921/Q F) -... ---- 00 June’l7 sees ans nae 
Rut-Canada Ist gug4s.1949|53 Jj) 56lg....| 67 Feb °19)-.-.--|| 67 7 2d gold TIE SER. sivushnd, acucikas OT. Sere os he Se Seen 
St Lawr & Adir ist g 5s_..1996)J 3} 8314 .---|101 Nov’l6j..--|/.... -.-- Pere Marquette Ist Ser A 53.1956/.. .-| 84  84%3/ 844 84 8414 88lg 
2d gold 6s......-...-- A oO ----|103 Nov’l6j-.-./|.... ---- lst Series --| 70g 72 | 72 Mar’l9|....|| 6814 72% 
Utica & Bik Ri Se 96% 2 220k DS EF ncaa ce ks Philippine Ry 3} 45lg 48 47 Mar’l9/....| 45 47 
Lake Shore gold 3 4s__-_.- Dj 721g 74 | 72's 72 721g 73 Pitts Sh & O° 96 4. OO Sam “WE ieecllnces aeae 
Sax oriagat gaaae 997 -=-- 75%) 73% Nov’1s ---s| icin di Spine 1st consol Si 08% count SPC USE ccculsess cow 
Debenture gold 4s_._.-. 19238|M 86% Sale, 86% 867 1'| 867%, 90 Reading Co J} 844 Sale lg 843g} 11| 831g 86% 
25-year gold 4s... ..... 8614 86% 864 864) 1! 86 89 J} S8ligSale | 811g 8ilg}_1/| Sllg Siig 
‘icicconapen. Ti mann otne 8373 Nov’l7|--.-/].... -..- Jersey Central O} 81 85%| 8414 Mar’19)....|| 844 85 
Ka A&G R Ist gu c 58_-- 91% ----)----  ----|---= j---- ---- Atlantic ahs rE RIS. 
Mahon C’l RR ist 5s__..1934|J O5ig ....j104lg Des °16)....).... .... St Jos & Grand J} 60 0 1} 60 60 
Pitts & L Erie 2d g 53_..a19 95 .---|103 May’l7)-.--/|...- ---- St Louis & San 
Pitts McK & 10312 ...-j130's Jan °09)----|).... ---- Prior lien Ser 5 ly 60 61 50/60 64 
2d guaran 102%, ---.|123'4 Mar’12)....i)-..- ---- Prior lien Ser 5| 75\4 7614! 77 Mar’l9|__._|| 7653 79% 
Michigan Cen’ 931g -..-| 99!2 Aug °17)---./|---- ---- Cum adjust O| 661g Sale| 6512 661g! 47|| 621g 69 
Tr. Fg (i eee Income Series A 4214 44 | 424 4212} 6] 4012 45l, 
bla ER RES MT F 815g 8314) 84 Mar’19}--.-... 82 84 St Louis & San 3} 102 _...|102 Feb "19 102 102 
5 one >9eene de a pencllcage uae General 5} 9612 98 | 98 Mar’l19/__-- 
JL&S Ist M 70% .---| 90 Jume’0S}--..'|.... -..- stL&SFR , SS ee ee ee Re 
Ist gold 3% 2) vi 701g -.--| 79% July 17 waseloone caee South o 90 May'l7|..../|.--. ..-. 
van debenture ia? 71939 A 83 85 | 83 eae. KC Ft N 10its 103% 102 Mar’l9!____' 101129 10314 
N Y Chi & St L Ist g 48 _.1937|A 8014 81 | 81 Mar'l® -e--!| 830 82 KC Ft Oo 6612 68 17; 661g 75lg 
CEE 1937|A 7 wool 86 . Nev’27).-~-i]...- --0e KC& o B74 wotel B6%— Ae URE oh acs sa 
ee 19311M 741g 75 | 75 Mar’l9j..-.!| 71 75 SstLSW Ni .... 69 | 687g Mar'l9|_._.|| 68% 74 
West Shore Ist 4s guar_..2361/3 75 772 75 75 75 = 8lig 2d g 4s Ji} 57 577%) 5812 Feb °19)._.-.|| 5714 58l¢ 
AE SRS 1135 ---- 78 | 78 Feb "19)-...|| 75 78% Consol gold 4s Di 59 60 | 591g 59lg 571g 61% 
N Y C Lines eq tr fa. 1019-22 M 991g _._.| 99!2 Feb *19)-.--|| 9Dlg Ilg 1 Jj 59 #=61 | 59 Mar’19}___.|| 58% 62 
Equip trust 4 4s__1919-1925)|3 ---- 98% July’17}----/|.... ..-.. Gray’s Pt Ter ist gug 58-1947|\J D) 85 -..../ 98!2 Jan "14/_.-.|/.... -.-. 
W Y Connect Ist gu 444s A_.1953|/F 831g 851g) 84 8 84 86 SA&A Pass ls J} 65 67 65 10 68 
WN Y N G & Hartford— : O}| 6914 711g) 71 Mar’l9)_.../| 71 72 
Non-conv deben 4s__.... 1947\m_ s| .--. 60 | 53 Feb ‘19]-.--I| 53 O| 701g 71%| 71 Mar’19!__-|| 701g 74 
Non-conv deben 34s_...1947|M 50 ....; 50 Mar’l9}-.-.!| 50 50!2 Adjustment 5s Al 48 4814) 48!g _ 481g) 33)| 471g 5314 
Non-conv deben 3)40..--1968 A 501g 52 Mar’l9/..--'| 501g 52 Refund O| 58% Sale| 57i2 584; 4157 60 
Non-conv deben 4s 55)5 52 55 | 56 ~Mar’l9/..--|| 54 56% Atl Birm 30-yr Ist g 4s..€1933,M S| 75 79 19'....|| 74 80 
Non-conv deben 43 1986 M 52 56 | 53 53 52 591g Caro Cent ist con g 48_-.1949|3 J| 74% -..-| 76 Oct '18|-.._/|.._. -... 
Conv debenture 3 }4s_--.-1956)5 50'g 52 | 50 Mar’l9}---.|| 50 52 Fila Cent & Pen ist ext 68.1923|J J) 100%, 1031g 10012 Mar’19|__._; 10012 100% 
Conv debenture 6s 721948 2 82 Sale 82 83 82 88 1st land grant ext g 59..1930|3 J) -.-...-.j|101 Dec °16)_...|/-.-- --- : 
Cons Ry non-cony 48_...1930/F ,A| ---- ---- SO O66 °87].-.-]|...- «--- “> ees 1943/4 J} 90g 95 | 90 Jan °19|....|| 90 90 
Non-conv deben 4s. ...1954/J oo-- ----| 91's Jam *12)-~--|//...- ---- Ga & Ala Ry Ist con 5s..01945,J J) 91's ---- + June’ 18} ..../|---- ---- 
Non-conv deben 4s_.-.1955) 3 cone eta 00 . HE Monetates x6 Ga Car & No ist gug 5s..1929,J J3| 93%... June’18 al-22-| Soak Same 
Non-conv deben 48___.1955|A obs oh saben: mieten pees Seaboard & Roan Ist 58..1926|J J] 95!z -... 95l2 Mar’19 _.--|| 951g 96 
Non-cony deben 4s....1956 J -s-= “eee ------ ren-||---- ---- Southern Pacific Co— } H 
Harlem R-Pt Ches ist 48.1954 M 74% ...| 7 Deo’ 18)----|/.... -..- Gold 4s (Cent Pac coll)..k1949|J BD; 77 Sale| 77 77 9! 75 77. 
B& NY Air Line Ist 4s..1955 F 72% ....| 7912 Deo °17|----||_..- -.-- Registered. ......... -k1949)5 | ssoe sone! 90 "14 ail sick saat 
Cent New Eng ist gu 48.1961 J 55% 617| 6212 Jan "19|-.--|| 621g 622 20-year conv 48_......-. g1929|M S| 83% Sale| 82% 83% 115.) 82% 85% 
Hartford St Ry ist 4s_._.1930 M ees oe cacslewas cove 20-year conv §8......---- 934|3 Dj 102%, Sale/l102'4 103%4| 231/100 105 
Gousatonie R cons g 5s_.1937 M 901g ..-.|106'3 May'15| ---||_--. -.-- Cent Pac Ist ref gu g 43_.1949 , A! 7812 Sale! 784 7813) 36| 7814 83 
Naugatuck RR ist 4s_...1954'M i ee ie Se Se ae eee 1949|F Aj .... ...-| 8713 Sept’'l6!__._ ||... -... 
N Y Prov & Boston 49__.1942 A 815g ....| 83 Aug *13}--.-||..-. ---- Mort guar gold 3%s_-k1929\J BD) 83 861 84 i| 84 85% 
N YW’ ches&B Ist ser I 414946 J 4412 Sale| 44 44 53 Through St L lst gu 4s_1954|A O} 70's 80 8 1) 751g 80 
Boston Terminal ist pees] wece <o--|---= owewe|-o-e||---- o2-- GH&SAM &P list me M N| 9133101 {100 Oct ’ 8) -ccaflocces once 
New England cons 58....1945'J coca] oe emnloneedlonas cose 2d exten 5s guar_.....- 3} 85 06% Jan °16) olin -<s cans 
Consol 4s.......----- 945.5 74% -2--| 70 Sept'l7|----||- ~~ > ---- Gis VG & N ist gugbe_1924|m N| 90! 102 | 95 Nov'i8\-~~7||---- 222 
Providence Secur deb 48..1957|\M N/| ---- ---- 40 Feb '19|-.--|| 40 40 Hous E & WT istg eames MN 9253 Mar’l9;_... 925g 925 
Prov & Springfield 1st 58.1922'/J. 3} 85 -~...| 99% Dee °13)/----||.... .--- st guar 5s red_.....-- 933|M N} 9253 ....|100 Oct °16:..../|.... ---- 
Providence Term ist 4s...1956,M 3S 69ig ....| 33%s Feb "14/-.--||.... --.- H &T C Ist g 5s int pee I 3} 97 97 Mar’19)___.! 97 9834 
W & Con East Ist 444s...1943)3 J) ---- ----~- ieee —teleeenet mae © Gen gold 4s int guar_...1921)/A O/] 93's 94 | 93 WNov’l8)_.../|.--- ---- 
N YO & W ref Ist g 4s. __.91992'M S| 6512 67!s| 67% Mar’19|_.--'| 67% 70 Waco & N W div lst g6s’'30|M N| 94 Sale 9 94 5| 94 94 
Registered $5,000 only..91992\M | ---- 70 | 92!2 Juae’l2)----||.... ---- A&N W Ist gug 5s__---- 1941/5 J} 85 95 | 93 WNov’l8}..../|/..-.. -..- 
GEG. Vcinncumocation 1955/3 Dj ---- 65 a ae See Louisiana West Ist 6s.__..1921/J J) 99 ... 1004 Oct ‘17 a ck ae 
Norfolk Sou 1st & ref A 58_.1961'F A] 6812 Sale| 68!2 G8!g; 12)| 671g 6912 Morgan's La & T Ist 68_.1920|\J 3} 97 102 100 Apr '18)_...{).... ---- 
Nort & Sou Ist gold 5s___._- 1941/M N]| 87ig 95 | 815 June 18}----|/..-. ---- No of Cal guar g 58....-- 1938/A ©O| 937% .... 102! Oct °18)..../|.-.. ---- 
Norf & West gen gold 68__._.1931|M A] 105 109 108 108 12)|108 1091, Ore & Cal Ist guar g 58...1927/J 3) 98 I101lg 9812 9812, 12) 96 9812 
Improvement & ext g 68..1934/F A| 106!g 109 [122 Nov'l6|----//.... .--- So Pac of Cal—Gu g 5s...1937|M NM) 9612 _...|107!2 Sept’16 wen-||-gee “gee 
New River 1st gold 6s___.1932;|A O} 104 109 |107's Deo °18)----/|.... ---- So Pac Coast 1st gu4sg-.1937|J J) 92% -..-| 33 Jan ‘19/....|| 93 93 
N & W Ry Ist cons g $2 A Q| 84g Sale| 8412 84iz) 14) Slig 86lg San Fran Termi Ist 48-..1950;|A O| 77 781g) 78% Mar'l9 ....|| 77 80% 
Registered... ..._..... 996|A @| ---~- ---- 93g Deo “16)----||.-.. -.~. Tex & N O con gold 58..-1943|J J} ---. 897%) 94 Nov'l6)....'|-.-. -... 
Div’! lst lien & gen g is71044 J 3} 7853 80 | 80's 801g 1}} 801g 82 So Pac RR Ist ref 48....-. 1955|3 Jj} 804 Sale| 80 801g 27)| 80 8312 
10-25-year conv 4s 1932/3 D| 71 -.--| 84!2 Feb °19/.-..|| 84 84l2 || Southern—list cons g ba... 1904 J 3} 93% Sale) 93% 94 36| 93 9653 
10-20-year conv 4s Me 2 wacteare re Sg | a Ree Registered............ 9994/5 J} ~--- ~.../100% Aug °16)....||...- -.-- 
10-25-year conv 434 M §$| ...-~ ----/104!3 Deo °18)}.---||.... ---. Me yy ey AO 66 | 66 68% 
10-year conv 6s (w 1) ...1929 _. --| 106% Sale| 10S5'2 1071g| 76/|106l4 108ig Mob & Ohio coil tr g 4s...1938)M $| 66 Sale| 66 6712 2) 66 6753 
Pocah C & C joint 48_..1941/J D] 83'g 83%) 85 Feb *19)..-. lg Mem Div Ist g 4%s-5s-..1996|3 J} 88g ....| 90!2 Mar’19/____|| 901g 9012 
OC &T Ist guar gold 58.1922|5 J} 97% --..|103 Sept'l6)..../|.... .._. St Louis div Ist g 48..-_- 1951|\5 3} 71% 72 | 72 Mar’l9 ----| 72 «(74g 
Scio V & N E Ist gu g 48__1989|M N| 79 81 Jan ‘19/....}| 81 $1 Ala Gt Sou Ist cons A 58_.1943/J DB) 86 -...| 93 Jan '19)....|| 93 93 
Northern Pacific prior lien rail Atl & Charl A L Ist A 448 1944/3 3| 87!2 8814) 88 Mar’l9)....\| 88 88 
way & land grant g 48....1997|Q 3} 8212 83 | 82!2 83%3| 390)| 82i2 36 lst 30-year 5s Ser B_...1944|J J} 9312 9412] 93's Mar’19,____!| 931g O7lg 
26 MP pene dae 1997|Q 3] ---. 82%| 82 Mar'l9)..--|| 82 82 Atl & Danv Ist g4s_.....1948/J J] 74 75 | 70 Oct °18)...-/|.-.- ---- 
General lien gold 3s___.- a2047\Q Fi 59 594g) 58% 597 58% 617% eM oe Tee $94e1s Sl oun cans! OFS Mt Ul ono dinwen been 
tot See a i ess ee ke eS ae Atl & Yad Ist g guar 48_.1949/A O} 70% -...|/ 75 Fob ‘17|_...'|---- -..- 
Ref & imp 44s ser A___.- 2047|J 3} 88 89%) 90 Jan ‘19)/-..-|| 90 90 ET Va & Ga Divg —— 3 3} 9512 9912) 97 Mar 19|.--7| 97 97 
St Paul-Duluth Div g 48_.1996/J O' 7512 86 74 Aug ‘18 ernie n-- o--- Cons ist gold 58_....-- M M 9214 97ig 92' 92's 921g 97 
St P & N P gen gold 63__.1923/F Aj 102 10412/102 Mar’19 cose} 102 102 E Tenn reorg lien g fe---1938 - 8; 92 951g 95% Jan °19,....{| 9514 95% 
Registered certificates_.1923|Q Aj 101'g ---.|103% Sept’l7)-.---||.... ---- Ga Midland Ist 3s_...-.-- O| 52% 2... 52 Jan '19)....!| 52 
St Paul & Duluth Ist 5s_.1931)F F| 971g 1 97 Feb °19) .._|| 97 938! Ga Pac Ry Ist g 6s._-.--- ions ; J 100% 100%, 101 Jan’ 19,..../| 101 101 
1st consol gold 48_...-_- oS ae. 2 a eo Eee Knoxv & Ohio Ist g 6s_..1925'J 3} 100% 101% 100 Oct °18)....||---- -.-- 
Wash Cent Ist gold 48__..1948|Q 4 69 4 | 36!2 Dee 16 ete | eee ee Mob & Bir prior lien g 58-1945|J 3} 91 97 | 91!2 Oct °18)....)|/.--- ---- 
Nor Pac Term Co Ist g 63_.1933|3 J| 107% 10312/107% Mar’19)___-||10714 107% Mortgage gold 48....-.-. 1945|\J J) -..- 68!g 68 Jam °18)....)|-.-. .--- 
Oregon-Wash ist & ref 4s_..1961/3 J| 7712 78 77'2 77'2 3'| 74% 79's Rich & Dan deb 5s stmpd.1927|A O} 93% 102 | OO. 366 "Ml ncclliones waow 
Pacific Coast Co Ist g 53_..1946|3 D/) ---. 90 | 86 Mar’l9)...-|| 85 88 Rich & Meck Ist g 63....1948/M N| 70 -...' 73 Sept'l2|..../|...- -.-- 
Paducah & Ills Ist sf 4348..1955|J 3} ---- 95 /100's Feb ‘17)..-.)|--.. ---- So Car & Ga Ist g 58-..-- 1919|M N} 9912100 | 99 Jan *19)....\| 99 98 
Pennsylvania RR Ist g 48_.1923|M N| 95g --..| 95'4 Nov’l8/....|/...- ---- Virginia Mid Ser D 4- o...1933 ms B mse 1008 SUT 1. callecac bone 
Consol gold S58.......--.-. 1919|M $| 997%, 997% Feb '19)__..'| 997, 997% Nn a 1926|M 8} 99% 100 | 93 Apt 16). cudlecas oxen 
Registered__.......... 1919\Q M| 991g 99%) 9914 Feb "19/__._|| 9914 99% Series F 58_.......--.- 1928/M S| 91% ....'104!2 Deo *16)__../|.-.. -.-- 
Consol gold 4s..-...-..- 1943|M N| 86 90 | 904 Nov’lx -+--| Pe aia ats 9K General 53__---------- 1936\M N| 96 Sale 96 96 9 «96 
Consol gold 4g_._......- 1948|M Ni 88!2 95%) 891g Mar’19/_..-/| 861g 89l2 Va & So’w'n Ist gu 58..2003/3 J; 87% 94 | 815 Sept’ls!..../|.--.. ---- 
CD Br cain nites 1960/F A| 9453 97 | 94!2 9512 5 | 9412 9614 lst cons 50-year 58..1958|A O} 70 787s' 70's Nov’l8!....||---- ---- 
General 44s............ 1965|3 D| 857% Sale| 85% 86%) 29]| 85/4 897% WO & W Ist cy gu 48__..1924/F A! 86's _...| 93% Mar’17|....||--.. ---- 
ED SE 1968/3 D| 9414 Sale| 94's 95 | 219) 941g 97% Spokane Internat Ist g 58..1955/J J} ---- ---- 95% Mar’!7)_ aan a a awa 
Alleg Val gen guar g 48._._1942/M S| 84 -...| 87!2 Nov'1S}....j|.... -.-- Term Assn of St L lat g4348.1939/A ©} 90 95 | 91'2 Jan eee Olle Plig 
DRRR&B'ge lst gu4sgi1936\F A} 80% -...| 84'2 Sept'lé) ....||.... ---- Ist‘cons gold 58_...- 1894-1944|F A) 9014 937.) 98 Feb °19|___./| 98 1g 
Phila Balt & W ist g 43._.1943|M N| 87 ----| 87!2 Jan ‘19)....)| 8712 87+2 Gen refund s f g 48...-..-.. 1953\|3 Ji 72 74\2) 73 73 3} 73 77 
Sodus Bay & Sou Ist g5s.1924|J 3} 96 ----|102 Jam '93)-.-./|---- ---. St L M Bridge Ter gu g 58.1930|A ©) 90% 9413) 95!2 Juty’18)__..||---- ~~~. 
Sunbury & Lewis ist g 4s.1936|J 3} 80% -..-) - - ewolecsellecce oes Texas & Pac ist gold 58....2000|) Dj) 88 90's! 90 Mar'l9 ._..|| 89 92 
UNJRR & Can gen 45__1944/M 8] 35% 935) 92 Deo 'I7/--_-\|---- ---- 2nd gold income Sa-..--- 72000) } Mar | a Ape | 41 Sept’ls|----||-... --.- 
Pennsylvania Co— La Div B L ist g 58_----- “93 1\4 731g 20) 86 May 18)... -Hho«ce cone 
Guar ist Lang i) Eee 1021/3 J3| 97le 98 97'2 Mar’l9}__.-|| 97% 98l2 W Min W & N W Ist gu 581930/F Al nuts ‘aka othe See So as ite eatin a 
ONE ec ccan 1921/3. 3} 96% ....| 97!2 July*18)..../|..-. ---- Tol & Obic Cent Ist gu 53..1935|J 3) 92 94 | 90!2 Oct *18)__../|.--. --.. 
Guar Bus coil trust reg A.1937|M $| 76% -...| 87 Feb 17|..-.)|-.-. ---- Western Div Ist g 58__--- 1935|A ©} 87 9212) 87 Jan "19|___. 87 87 
Guar 3 8 coll trust ser B_1941/F Al 767, 82 | 78 Jan °19) ...|| 78 78 General gold 5s...--.. _---1935|3 Dj) 74 751g) 93 Oct °18)._..}|-... ---- 
Guar 3s trust etfs C...1912|\J OB) 77 ---.-| 81%s July"17) ..-)|---- ---- Kan & M Ist gu g 43..-.-- 1990/A O} 68% 80 | 67'2 Sept'18)__..| ane oganap 
Guar 348 trust etfs D...1944/5 DBD) 75 88 | 37% Dee "16) . .\|---. --.- 2d 20-year 58...------ 1927|J 3} 90!g O1l4) 90l2 Feb ‘19, ___.)| 90lg O1 
Guar 15-25-year gold 48_.1931|A O|} 85 86 85 85 1) 83 85 Tol P & W Ist gold 48___--- 1917|\3 3} 36 -.-| 36 Feb 19) =a 36 36 
40-year guar 43 etfs Ser E.1952|M N| 821g 895s 85! Feb °19)__..'| 85'4 87 Tol St L & W pr iieng 3448.1925|)J 3) 73 83!2 75's Feb °19;___-|| 751g 75ig 
Cin Leb & Nor gu 45 g_..1942/M NM) 8114 -.-.| 86 Oct 1!7)...- me x Kae 60-year gold 48_._...-. --1950|A O} 4614 4812) 46 47 8|45 61 
Cl & Mar Ist gug4%3__.1935|M Ni 88 95 | 96% May‘l7|....)/-... ..-- Coll trust 43 g Ser A..-.- 1917|)F A! ..-. 32 | 185s Mur'06) . ...-| coos cone 
Cl & P gen gu 444s ser A-1942/3 J) 9212 ---.| 96% May i8|...-/|.--. -.-- Trust co etfs of deposit... _. + --| -2-0 30 | 18 Aug‘l8|....)|.... ---- 
GE Biv wceintsacecsia 1942|A Oj} 92i2 ----/104 idee |5)...-)|/---- ---- Tor Ham & Buff Ist g 48_.h1946,J D> 70le 87 80 apr ‘17 cnedlioneielee 
Int reduced to 3448..1942/A QO} ...- ---- Jt pe ae Beeps Ulster & Del ist cons g os...8038 s | D| 8914 95 | 8914 Dec tat a 
one Coe De aaa 1943iM NM, 73ig ....| 90's vob .2/....)|---- ---- ist refunding g 43.......- 952/:A O| -... 70 | 58 Sept’l7|....jj---.. ---- 
Series D 3%4s-_-.-.-_--- 1950\F Aj 73!g ....| 83'9 Feb i7)...-i|--.. -.-- Union Pacific Ist g 43....-- ioe? J 3| 8553 L@ | 85l2 86%, 29) 851g 897g 
Erie & Pitts | gu “ Side B.c106G TTS cnc 00. AM UT) .ccclbv new exc Registered... ....--.<-«<< 104715 Ji ecce BH | 859 OSS “ISi cu. cllesee. nee 
LE LER EPI sams «65 FT g escnt: OS SD UE 2. cllenwe dios 20-year conv 48.....---- 1927\J J3| 85l2 Sae} 85t2 8612 | 851g 891g 
Gr R & lex ist gug4%s_1941/J 3} 89 -.--| 841s Dec’ 13} - ieee tol dative lst & refunding 43a_._.-- g2008|M 8; 80!g Sale| 80! 81's} 31) 831g 
Ohio Connect Ist gu 48_..1943|M $ $312 ---.| 78 Oct * 13). eee capi 10-year perm secured 68.1928/J 3) 103%g Sale|102% 103% 50,'102% 106 
Pitts Y & Ash Ist cons 5s- 1927|M NM 97% -.-.| 93 Muay 10} ee as atas i dinata's Ore RR & Nav con g 48..1946/3 D)| 76lg 81 82 Mar’19}___ | 81 86 
Tol WV &Ogu4%sA_.1931)3 3, 89's ----| 95% Aor 17). iad aalete Ore Short Line Ist g 6s_..1922)F A} 100% 101 (100% 1007s! 1;|10012 10112 
Series B ep gale ae +4 1933/5 J) 89'g ....| 92 Dee - Elf ee ie Ist consol g 58_....---- 946\J 5) 967g 975s) 967, 967g! 2) 967% 98% 
@artes C 46... ccc c cone 1942|M $| 781!g....| 88's Sept'l7|....|-.-. ---- Guar refund 48....-.--. 1929\J ODO 85% 86 | 85% 861g 9| 8412 88 
PCC&St < gu4%sA..1940/A O 91 9419 941g Jan "19'_...'| D4l2 DAle Utah & Nor gold 58__..1926/J ry 03% covet SS DOO *Minccalleosce ahah 
Series B guar......--- 912\A O 99% 9612) 92% Jan "19; ES | 92%, 92% Ist extended 4s8_.... 1933) J i 83l2 89 Feb > 1 meek hee 
Series C guar_.....-..- 1942|M N) 9053 99 | 99 June’l7/...- l addclnier. iia « Vandalia cons g 48 Ser A- --- 1955) F Al - count 80 . OR. Il coscllsua nen 
Series D 43 guar_._.-_- 1945 M NI 83% 9053) 90% Sept’18'_.... |-- aust ieee Consols 42 Series B....--. 1957|M NI 801g ----| 80's June’18' Rea ve ia = 9 oe 
Series F 344s guar gcoid_1949 F A 88 wis pt. CO0O ONG AM chas'lnce> ee Vera Cruz & P ist gu 44s 19343 3 .... 35 | 35 Sept°l7 ....ii...- -..- 
* No price Friday; latest bid and aske@, a DueJan. } Due Feb, g Vue June, & Due July, & Due Aug. 49 Due Oct, p Due Nov, ¢ Due Dec, # Option sale. J 
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8 |e Week's Range BONDS Price Wee's |3y!! Range 
cE EX Friday : | Since N. ¥. STOCK EXCHANGE i Pridas_ | Rangeor | 23 Since 
M+ oom Oaing March 28 3s March 28 | Jan. Week Ending March 28 March 28 | Last Sale : | Jan. 1. 
“ a 90% “i ED) 89%, *t. dams ~ o. ‘ea Ms 59 ao" se: 59% ee see. 59 68 
Virginian 1st 5s series A-..-1962)/m Ni Otte 38” || Aime Gold M deb Ge A.2.21925\m0 8| 29 30 26 | 1} 26 35 
Wabesh ist gold Ss..------ ee a a" ; os be Con series B.....1926m 8| 26 30 37 Marto)...'l| see 35 
OE A i iicisinionis-murviin 1939 F A| 83% 8412) oo "19|----|| 84 89 Ps a sae = .” ----- eee at eee ! Et, he 
Debenture series B_.-.-.-- 1939|\5 3) ---- -o-- Aug mT wane coos actin te Ist real est 4148 *39'3 D| 87% Sale’ 87% 8712, 14: 86 88% 
Ist lien equip s fd g 58. -.-1921 M S| 96% ..-- 8s Nov’ 8|----| Poe Booth Fisheries deb s f 6s 1926) oS ee o wea 
Ist len 50-yr ¢ term 4s-.-1954)3 J) OS ---- pret Nao 86% rade: M coll trs{6s.1931.F A| 93 Sale 92% 93 | 2) 92%, 96 
Det & Ch Ext Ist g5e....1941|J 3) 90 -.-. $84 Feb 19) soe) 8814 88% — . = = =s la S| 81 83°] 81 Mari9|...-!| som St 
Des Moines Div Ist g 48.-1939\3 Jj ---- --- -| 30 Aug a pas Ye” y thy ------ sonsia i 83 rio, i 
Se Oy 6 6-3 ae eee © 1, ae ----1 74 74 Buildings 5s guar tax “ez771901A Ol 791s 80 | 79% 79%!" 10| 79% 81 
Tol & Ch Div Ist g 4s....1941/8 8) ->—- -=--| 78 Jae ttn H , y conn RyssfS5e...1927|\A O| 40. 50 | 58 Marig_._./|_... _... 
Wash Termi let gu 3}48.---1945)F A| 7éle 7512 75%2 Mar t9----/| 75in 75's || Cote Ce oon eeu sirsA 10633 3| 87 87%| 8612 86% ii! bie 60 
ist 40-yr guar 48..-..--- 1945\F A) S2ig.-. | 82 Aug 8--i6 aa” “Gate ile Copper 10-yr conv 78.1923'M N| 115!2 Sale 108 115%, 179 105% 110 
West Maryland Ist g 48..-.1952)A ©| 60 Sale) 59% 62 | 53 — Ch ed OD conv 6s ser A\A O| 86% Sale| 84%: 86% 170) 8212 86% 
West NY & Pa lets 0.---1987/8 3} 97% === 1100 Bar t8)----|/100 itr & conv 68 ser.A-.-1932)A ©} 852 Sale| 85 —8512' 605! Sllg 85ig 
Gen og 46_......----- 1943)A Oj ---- 85%) 70 Dec *18/-.--|| sigh mae Coll tr Tab Ree sf 60..1941\3 r 84 85 85 85 | 1) 83 851g 
Income 5s....--------- p1943| Nov| -.-- -...| 36 Oct °17|--- |). _-- “66 ee ea con GsA 231% Mi 99 107 | 98% Feb "19,-...|| 97 981g 
Western ‘pac lst ser A 5e.-.1946|M 8) 8212 Sale| 82 8212, 5, 82 8612 oa toosim Ni 99 107 | 98 Jan °19|. “2 98 «(98 
Wheeling & LE let ¢ Se..--1926,4 @) Otis O8 | te Feb It ccoalo os. wae Gen rots Pow ist ei be. 218401M | 94% -_-.| 94's Marl -.-!| 98% tg 
wheel Sty te one -..-Boeee ~~~ Os OR Tas tise Int Merean Marine sf 66...1941|A ©| 9712 98%| 97% 98% 55/97 102 
Exton & Impt gold Se. --- 1930/5 By mis: éa~ jan tol eG tana Power Ist 58A_...1943\J J| Q1l2 Sale| 91'2 92 | 10/91 95% 
Refunding 4s series A _.1966|M $| 594 66 | 64 Jan ‘19 os eell 64 64 Mon ow : iedbiody 4] Sit Sel co re 10\... | 8 os 
RR Ist consol 48__..._.-- 1949'M $| 65 75'g| 69 Nov°lS!.---)|---- -.-- Morris & Co ists S160. ..- ere ° . ae... 
Winston-Salem 8 B ist 4s-.1960 4) 75 2 | 75 Feb 19)---2) 78 7 ee SS eins ae a ieepcmeenet Ce aes eee 
Wis Cent 50-yr Ist gen 42...1949'3 3 77 += Sale 77 77 5 a7 ~ 0- wey Ky _ io”. 71961(F A 70% Mar’l9\..2_|, 697i 
Sup & Dul div & term Ist 48 °36)H0 N| 75 80 | 72% Mar’l9 coon 72% 7A4le Sininen tie Boal Ne ——<s 1932|4 3| Olt 93% Mar’l9\ 22! 
Street Rall Ref & gen 66__...-..__- 41932\|A O| 101 Sale set xf 1,101 101 
ree allway } "| A ee 
sroouya Rand ranese-1908'¢ Q! Zh, TB 2 aaaltol_21 $5 1S || NaMataes Soe ist O Se, fe] 8° Serta ----/ 6 60" 
coos anes 49.--2002; 4] 45% 4013) O50 Deo "1Sl-2c2||_-.- --- |] Ontario Power NF det be-.1943|@ A| 80% 93 | 90% Mar'l9) 7222|) 89 
ear secured notes 5s. - .1915 mone wone a Cadet | Satie -- Pee M Seen LA. 
Gils S-yrsec7% noves opAl9213 3) ==" -"--| 904 Aug el 471 76° “66 || PemAmPetatrio coneée*isveria 3| i257 (135 re iim, 135 
+ ath secured notes_-eigz1 is 3) Soe oe] 2 Deo is Pub Serv Corp N J gen S6..1959/A ©| 77% Gale| 77% 78%! 10,| 751 80 
BrQGons os Peat al 2. % | 80 May'l3|-22 {I-22 “-7 Hl Tennessee Cop Ist conv 68..1925\M §| 90. 9412 9212 Feb 19)... 91 92g ; 
con gu ¢ 56-. oore . coceli-oe- gore - . 2 _—_w 
EES Ee og | ee ee Wash Water Power ist 5s_.1939,3 3) 90% 9 
Bhiys Oo ES ist ¢. 507221980 Fe 7612 “7814| 7914 Mar'l9\..--!| 72 79% || Wilson & Co Ist 25-yrsf6s.1941/A ©] 98% Sale| 98% 99 | 54) 96% 99 
Stamped guar 4-56.....1950 F A! 78% 871g) 781g Mar'l9)----'| 71% 791g aaa 
Kings County E ist g4s..1949 F A) Oh 06 | jan 19122! 63 $2 Am dans Chant ictc be 1938|4 | 974100 [100 100 | 4] 98 101 
Stamped guar 48_..--- 1949 F Al 60 725s! 62 Jan ‘19)..--|| 62 62 —— oroag & eomenee > al 108 iets 308 sites 3 
Nassau Elec guar gold 4s- 1951 3 3| 50 55 | 54% Mar’l9).---)| 54% 54% mv deben Son ee — os a oe O71 
Chicago Rys ist Se....---. 7 A| 75 78 | 78% Mar'l9)-.--|| 77 81 Am Cot Ol debenture ---1931)M Nl 86 S8iu) $8 Marto) -_- ais 
Conn eee ee acct ga4a1961 3 J] 841s 881g) 8544 8514) 1)| 85488 Am Hide & L iste 1g 6e-- 1919/08 s —_ iors al - = 00te 
Stamped 448------ be J] -=-- 841g) 8614 Ogt °18)----)---- -- - le Am Gm & R rte yr 68 Pave ry ©} 119 11912 Mar’l9'___-' 119 1191¢ 
Dee Waited ist cone ¢ 4 360.-2982 & 3 Sit, Sale 4 ain ah 7 71 = Bille ——— ver 8-8 oll al as "ta zai. td ie Ag 
Hud & Manhat SescrA-...1057F A| 56 Gale| 54 56 | 63) 64 “60% || am writ Paver ist 9 f be: - “1919)5 J 99% Gale] 98's 90%) 157|| 88 98K 
ag toy) eee “z| Sort Baie So dor! ail ote 901 aldw ‘Loco Works lat 5e..i940|@ S| 100 101%_|101'2 Mar'19!__-- 101 101%¢ 
*N Y & Jersey let 5s._....1932|F A| 90!2 Sale| 90'2 9012) 2) 90l2 9012 || Baldw -.1931|F Al 7 82 Mar’l9 | 82 82 
Interboro-Metrop coll 4348-19318 9) 20, Saicl go _70'| S27|| Gom 7414 |] Gent Leather 20-year @ Sa.1925|A O| 96 Sale| 95%  964| 30| 96% 97 
Interboro Rap Tran Ist 5s-- ‘ -- 1 ~~ Sig! lene all 
Mazin ty whens tala Bl -m-s FB 1B MygO|—l 1B Has | Sombowmncrss te ta-—eullm | $m 80"| SOR 18 | i 
ja “73° ’ fl 1 | 991g 
Manila Elec Ry & Lt sf 5e_.1953|M 8 cone] 77 Mar’l9|..../| 77 77 oN tg ee gy ~ be — 9013 *| 91! got, 91 
eneates Seat Br Sale 2 70 || EI du Pont Powder 4%4s...19363 D| 9212100 | 9212 Mar’l9'_...'| 92%¢ 
Buay & 7h Ay it og Sa-19832 GOS 68 Feb’ $8 General Baking Ist 25-yr 63.1936|3 D| 84% 88 Feb *19!_._.!! 
Col & 9th Av ist gu g 58_.1993|M $| --.. 65 | 68 Feb ‘19|--..|| 68 68 } on letrie deb € Fy isesiy al vo “$55 7% rae 21 wat Fate 
Lex Av & P F ist gug 56_.1993|M S| --.. 74 m Electric det -n=- AGERE, Al 70s Tay Te ime 
Milw Flee ER eee ac ieee £2 ewe Ingersoll-Rand ist 66......1936|3 J| 97% ...| 96 Nov'l8|-...!|...- ...- 
Refunding & exten ‘ses, 1931|3 3| 77 “Saiz Int Agrie Corp Ist 20-yr Be_-1932/M N 8112 Sale Sits a | 3 761g 824 
nnn le RO a ee ES caret one tnne ae 87 ~92 | 9012 Now’l8|_---||..-- ---- 
Bentsen} Team int Svat Se.196ii2 3) 8S en it & Myers Tobae 78..1944|A. ©| 110%111 |111 1141s! 14.111 113% 
NY Municl eS hy pete 3| “sa os ~ % Soins tame “71951/F Al 89 91%g| 90!2 Mar'19)____! 93 
Pe caret dn. .194213 3} 38!2 39 | 39 40 | 25/39 44%5 I] Lorillard Go OP) 7a...._._- 094 111 2) 109% 1 
N Y Rys Ist R E & ref 49...1942|3 J) 3812 39 40 's || Lorillard Co (P) 7s_------- 1944/4 ° ‘inate om 4 itz oan 09% 
30-year adj inc S8....-_-- a1942|A O}| 11% Sale| 10% 11%] 81)| 10% 15% eS at A IEE FS = > 90% P= woah = 9014 
N Y State Rys Ist cons 4448 1962)|M Ni 55 Sale| 55 57 455 62 Mexican Petrol Ltd con 6s A ee. are" eos = ios RD: sea tag 
Portland Ry Ist & ref 5s_._.1 NN; 75 79 | 8812 Nov’l6)----||..-. -.-. ist lien & ref 6s series C.-aaa . S tS" oe a | 
Oe ees Ge the int tak 4] 88° 2277| oor Reb "17/222 st | Nat Staub 30-ye0r dub Oa. 1930/3 3| 93t2 94 Aug’18|-..-/|.... ..-- 
Portland Gen Elec ist 58.1 ooue 2 wece|locee cove tae S “gel <a 4 
fa ETE | Ss “seahionts teers 2 NY alr robe i i tate ma N 10018 108 100% Olle 5) 995s 1011, 
St Paul City Cab cons g 5s. .1 J} 85 9912/10212 i co-sl|-o-- -2-- rake Ist co as-is al tee EE oo wel os 
Third Ave ist ref 46_.....-- 1960|5 J) 50 Sale| 50 9 50 54lg i Pierce Oil 5-year conv 6s8_.¢ 3 51 98 “ancl 93% os : 0014 
Adj income Ss........-- a O| 26!2 Sale| 25 27s 134) 25 3212 PRE “pgte aS 924 88%, 
Third Ry Ist g 5a_.---. 1937|J. 3| 9112 9312] 97 Deo ‘1k/..--/|_... __-- nelair Refining— , 
Re & Lt lovei ba._1923 A Ol 92% 95191 95 Mar'19|-...|| 94 97 ist s f 78 1920 warrants attach|P a 104s Bale 102% 104t2 143) 981s 104i 
ot on 448_...1933)3 J) 75% ....| 76 Mar’l8/----|/..-- -.-- do without warran aaah cl get ce 168 haorit | 93 95 
nv 56 Pitts ies_.1926|M N 78 Hs Dee's! a . Ths Teas On conv den 02..1981|3 J} 10212 103 |102% 10212] 5 100% 103 
-- eer eeerel|leoe ore ee j 
Uuited ae mel tet ct 3} 49 ....| 48! Feb "19/...-|| 431g 52!g || Union Bag & Paper Ist ee ’ oes Sale a aes 1 hoa hoes 
Louls Tranait gu Se-...1934)4 @| -<-- $98 oO June ta |----ll"aa” “asm || Usina GO Go of Gal int Sa21981|3 3] 93 “64"| 93% Jam “10|--2.|| 66% “Oo% 
United RRs San Fraf4s...1927|A ©| 323 33%| 32 Mar’l9/__--|| 22 32% || Union Oil Co of Cal 1931/3 3] $3, 96 | 9 vali ee. oe 
Union Tr (NY) etfs dep----..|-- --| 32% Bale) 39% = 33| sll 32. Said |] UB Rubber Byer see 70. -192313 BD] 108% Galel103% 103%] 14 1102% 108% 
Equit Tr (N Y) inter ctfs_._.j--. - le 4 34 —e 864 111 86 
Way Pow ak a= 168]5 3) ---- 78) TN Marsh] TT 10° ee eset va Istle Al Sete a] Sot S18] Prue 
hem . 1 95 33) 
atlanta OL Co Ist ¢ ben” 1947/3 Di 95 103 Sept'15|..--||_... -.-- Von deb be ee clonal O| 101 101%{101% 101%! "6, 100% 103%, 
Bklyn Un Gas Ist cons g 6a_1945|M N 93 9414 98 Feb “19 ----|| 93 95 West Electric Ist 5a Dec....1922/J. J| 97'2 Sale| 97!2 9712} 9 97 90% 
Cincin Gas & Elec Ist&ref 58 1956)A O aaa pg ES PE -Ceee 
Columbia G & E lst 58. _--- 1927|3 J| 83% 88 | 84 84 2); 82 84 Coal, tron & Steel rs 
Columbus Gas ist gold 58..1932|J 3, 87 ....| 97 Feb ‘15|...-||.... ..-- Beth Steel ist ext sf 5e_.._- 1926\) 2 95% 9614 96 oe 2 5's 961g 
Consol Gas conv deb 6s_...1920\Q F| 101 Salej100% 101 | 62)/100%s 103 lst & ref 58 guar A__.___- ae ee 80% 
pd ag bat dhe be 8 le Soe ” Sete us 19 sheen oot 96% putt © fess aroma t So... iseai? D| 91 96 | 90 May'18 oaths 
Detroit City Gas gold 58_..1923\3 J “Pee: 2 Mar idpieniad 8 ner 8614 July'18 Sage. oki 
t Edison 1 ltr 58.1933\3 J; 96 9612] 9612 9612| 2)| 95tg 9612 Debenture 5e........-- a M 8| .--- ----| 964 July'18}....||.--- -- 
lst & ref 5e ser A_...._- 8; 931g 94 | 9312 Mar'l4|_...|| 93 94 Cahaba C M Co Ist gu 68_.1922 wea= =a i penes | eee 
Be ae cere dea Bag chs Bab al foo a Sete een gs ty Al io" ful fu ne dal---| ie Oe 
nie “90 LO wee Di 88 91 Feb '19|_... 
Havana Elec consol g 58_._.1952/F A! 84% 90 | 92's Nov‘'l7/....|)...- -..- Cons Coal of Md Iist&ref 53-1950) J ; 
Hudson Co Gas Ist . 58_...1949|M . ~ Olle +] nay ----}] 901g 90g ie Bere Cost oer S--- ee 4 cule ale : ~ _ .---|| 95 98% 
Kan City (Mo) Gas g 58_1922\/A eae ee Miadntidnc« xaos Coa eee. GE eco esas oul oeed Shae 
Kings Co ui L& Pg se... ©} 90% 92 | 94 Feb’19|\_.--|| 94 94 Illinote Steel deb 44s____-- 1940) A ° $4 851s $4 aes 3 gM 
Purchase money 68_...-~- 1997;A ©} 100 110 {100% Mar’l9|....||100 105 Indiana Steel ist 56_._...-.-. — , a 4 ----| ated 
Convertible deb 68... __. 1925|M 8} 94!2_._.| 90 Jan *19/-.--|| 90 , 90 Jeff & Clear C & I 2d be_---1926 ee eed ter 
Ed El Ii Bkn Ist con g 48.1939|3 J| 80% 82 | 80 Mar’l9\___-|| 79% 84 Lackawanna Steel Ist g 5e_. 192 AO 97% Bale ee 
Lac Gas L of St L Ist g 58_.€1919|Q F)| 9953 100 | 995s Mar’l9|....|] 90% 99% 1st cons Se series A_____- 1950 eee aS. 66 mS Ss 
Ref and ext Ist g 58_._.-_ O| 92 Q4lg! 941g 941g 1|| 94 97 Midvale Steel & O conv s f 581936 : le 
Milwaukee Gas L ist 4s....1927|M N| 8714 90 | 88 Mar’l9|..--.}| 88 88 Pleasant Val Coal ists! 5s_.1928|\J 3) S80l2 .... . oe onezze 3 “s67 i 
Newark Con Gas g 5s_._.-_-. BO} 89 91 110412 Apr °17/...-j/.... .... Pocabh Con Collier Ist af 58.1957\J_ J “™ Sete -. e . 
NYGELH&Pg 5e.....1948\J DB) Qile O22] 92'2 9212}  1\| Gilg 94 Repub I & S 10-30-yr 58.3 1.1940|A O 95% Boe 0% ate 95% 
hase money g 48... Al 69 72 | 73 Mar'l9|_._.|| 69 74% |] StL Rock Mt &P Sestmpd.1955\J 3) .... 82% 80% Mar’19)....|| 80% 80 
Ed Elec I! ist cons g 58..1995|J 3| 98 100 | 99 Mar’l9\___-|| 98 100 Tenn Coal I & RR gen 58..1951|J J . 93 132 Mari9|_-- a. 
NY4&Q El L&P Ist con g 56.1930/F A} 89 90 | 96!2 Aug "17|-._-||_... ---- U 8 Steel Corp | coup -.-41983 M N 1001g Sale wT | 99% 1 
Pacific G & El Co—Cal G sf 10-60-year 5s\reg ....41963 MN] -=-~ 100i 9934 ----| 9912 10014 
ere. S.-i 5 son Sale Ht 371 15 He rhe Victor Feel let : is aA 1953 3 3| 55 70 | 70 Mari9|_-..|| 70 70° 
. 2 2 io} 50% SS if Victor Fuel ist sf o8....... Z oogul 
oy FL Pye Boe : Va Iron Coal & Coke Ist g 56 1949/M S| 857s 86 | 87s Jan '19|}.-_.|| 875% 87% 
faraueoa = eID S| “aa” - 10 ye ee Telegraph & Telephone 
Pat & Passaic G & El 58... . 1949 D omen ecouleges saee 
Peop ‘Geen c Ist cons g 68.1943|A ©} 100! 102 |1001g Feb °19|___.||100 101 Am Telep & Tel coll tr 48-.-1929|J 3) 84% Sale 837s “a SA%s 26, 83% Soi 
Refunding gold 5e_......1947|M $| 77 77!2| 77!2 Mar’l9)----|| 7414 77 Convertible 4s_...._._-- 1936|M 8 7812 80 | 78% ar'l9|-.-:| 7, 7 
hb G-L & Coke lst gug5e1937|\J 3) 82 89%/| 96 Sept'l7 ere BS ae 20-yr convertible 44s_-_..1933 - . = 2 a oon Sr 2 oa 4 
Con G Co of Ch Ist gu g 581936/J J| --.- 847/100 Apr "17 henmale aii "oreo 30-yr temp coll tr Oe ne 946 oS Sole! So seats ter A -4 ane 
Ind Nat Gas & Oi] 30-yr 581936|M NM) ...- ... ae! le DO ee 7-year convertible 68___.- 1925 ee ee i ro 
Mu Fuel Gas Ist gug 58_.1947|M N| 76 _...| 94 July’l7\-.--||---. ..-- Cent Dist Tel Ist 30-yr 5s..1943|J Di .... 96 98's Feb "19 ----| 
Philadelphia Co conv 58....1919|F Aj _._. _..-| 99% Nov'l5|_-. ||... ---- || Commercial Cable Ist g 48_.23971\Q 3} 65 _... a} ov'17|-.../|---~ -=- . 
Conv deben gold 5s__._._._.1922;M M/ 917, Sale| 912 92 45} 91 925 eee CE. -23971Q 3 “gz, -77-| OS = wonsh peo ‘iz 
Stand Gas & El conv sf 68..1926|J D| 9514 9612] 9 95 | 18194 95 Cumb T & T ist & gen 5s...1937|J J) 93!2 _._- i f oll 
Syracuse Lighting Ist g 5s_- DD) ---- 85 | 971g May*l7|_.--/|..-- .--- Keystone Telephone Ist 56..1935|J J “ee some te ees” 
Seti eae 8 oe ee a N'Y & NJ Telephone be 5..1920|M N| 98le 901s| 98l2 Jan “19 — O81: 96s 
Trenton G & El ist g 58___.1949 ee ae ¥ PPS Nee aa a natin 
Union Elec Lt & P ist g 58_.1932.M S| - . 91%) 90 Mar’l9|--_ "|| 90 92 N ¥ Telep Ist & gen # f 448.1939|M " 80, 89l4 8912 90 aut HM 9llg 
Refunding & extension 5¢.1933/M N| 80 ____|1015s Nov’l6|___.||.-.. .--- Pacific Tel & Tel lst 5e____- 1937|J 8 je. Se Soe 95% 
United Fuel Gas Istsf68_..1936,3 J| 96% 97 | 96 Mar’l9|_._.|| 95 98 South Bell Tel & T lat sf5e.1941\3 J 93 Bale $3 es 9, > 
Utah Power & Lt ist 56....1944\F A| 88 Gale! 88 88l2}_5|| 88 8912 || West Union coll tr cur 6a__.1938|3 2 27. e) oe 
Utica Elec L & P ist g 5-..1950.3 J) .._. ....|101 June’l7/_..-/|__- ee ae Fund & real est g 448__..1950|M N 85% 86 | 86% -19)-- = om Sol 
Utica Gas & Elec ref fe_...1957\J 3| 83 92ig| 90 Feb °19|_...|| 90 90 Mut Un Tel gu ext 56_...1941|™ “z- ov wer $17} ---- - ores 
Westchester Ltg gold 58....1950J D| 85 97 | 90 Feb ‘19}....|} 90 92 Northwest Tel gu4eg..1934\J 3) 81% ..-- Sa 

















*No price Vriday: latest bid aad asked. 6 Due Jan. 6 Due April. « Due May. ¢ Due June. & Due July. t Due Aug. ¢ Due Oct. 9 Due Nov. ¢ Due Deo *« Option sale. 




























































: BONDS 
Maz. 29 1919. BOSTON STOCK EXCHANGE —Stock Record «.. Nit pase 1259 
SHARE PRICES—NOT PER CENTUM PRICES. | Salesfor' STOCKS Range Since Jan. 1. for 
~ Saturday M onday Tuesday Wednesday Thursday Friday week peat Gn " ater 
Bie nes A E 
March 22. | March 24.' March 25. | March 26. March 27. | starch 28. | Shares. | Lowest | Highest Lowest | Highest 
| | | ae | | 
*138 _...'*138 -...' 138i, 13812 13812 As *19e es 6 25 Boston & Albany--......- 100! 131 Jan 8 140 Feb27|| 1221g Apr; 146 Nov 
65ig 66 | 64% | 65 1 *65 ..-. 65le 65lg 65% 65%. 379' Boston Elevated.......-- 100° 64%, Mar24' 73 Jani4|| 37 Jan| 80 Nov 
OPE eet WH uct ---' *91 95 | Last Sale 9112 Mar’19! 85 Feb 8| 95 Jan 3|| 80 July] 104 Nov 
31 31 | 3012 3012 30 30% 30 30: 30 301g 30 30's) 1 28 Jan30; 33 Mar 7!| 19 Jan) 40 Sept 
*163 167 |*163 167 | 165 165 | 165 165 *165 167 | -... -..-| 8|Boston & Providence. -- 100' 165 Mar25| 168 Jan 6|| 150 Apr| 170 Aug 
*ig 2 *1 2} *1 2 *1 2 Last Sale 1g Dec’18} -.-.-- ee ies.-e pod ES ped RE por ie .50 Dec 3 June 
*5ig 10 | *5ig 10 | *6lg 10 *6l2 10 Last Sale 7 Wee iS! ck ee A cee cs Feb 3! 11 Jani4!| 10% Mar| 15 June 
duhiee 1a Te. ae \*z--- 135 |*__.. 135 Last Sale 135 Mar’19) _.___- che June hy & US Y=." 100 Jan 4| 135 Jan 4|| 138 July! 147 Apr 
* i -| WO8 ocak EE ..--| Last Sale86 Mar’l9| _..--.- FE Febi4| 8712 Jan 9/| 821g Apri 85l2 Dec 
*114 120 |*114 120 |*115 120 /*115 120 Last Sale 114 Mar’l9} ___.-- Cumeesieed River - Janl5| 114 Marll!| 104 Feb| 125 Nov 
*56 57 | *56 57 | *56 57 561g 5612) *56 57 | --.. -.--- 10| Fitchburg pref 755% Feb28| 58 Jan 2|}| 53 Jani 65 Ji 
*99%, _...| 100 100 *99% _._.| *99%g __._| *993g ____| *993g _ 100 Gara hy © ios sa 100 MariF! 100 Marl4/|} 106 Sept] 116% Jan 
Fe ays Sea” a ip aS eae as ide Sale,70 Mar’19 100| 70 MariS| 74 Feb27 70 Oct | ee 4 
*79 80 | *79 | *79 80 | 80 80 | _. 80 Jan23| 83 Jan 6|| 77igJune| 88 Nov 
lig 1% 1% 153 lg 15s! Alg 1%) 1 153} lig 158 1 Mar21i! 3l2 Jani4 1% Sept} 7ig May 
5 533, 5 5yi «#5 5lg, 4% Slel 4 | 41g Bg 4 Mar27| 17% Jani4 Sig Jan} 33 May 
30 3014) 30 30 | *30 302! 28% 30 29 29 | 2912 29% 25% Feb13| 3412 Marl0|| 27 Feb) 46 May 
*90 94 *90 94 *90 94 *90 94 Sale94 Mar’l9} _..... Northern New Hampshire.100; 92 Feb21;| 94 Mar 1 84 Oct) 95 Nov 
#100 104 |*100 101% *100 104 |*100 104 Last Sale,102 Mar’19} ___--- i ae ae 100} 97 Feb28! 105 Jan 3/| z88lgJune| 1121g Dee 
*19 21 | *19 *19 «21 30 2 hoa 50! Rutland pref........---- 19 Jan24| 20 Janl8}| 20 Jan} 25 Jan 
ala, See ee ee Fee Last 95 Feb’19} _...-.- Vermont & Massachusetts.100; 95 Jan 6; 100 Jani8}} 80 Aug! 90 Oct 
“#40 «41 40 40 | 40i2 43 43 4414! 431g 4334] 4312 43% 511| West End Street_...._.-- 50| 40 Mar21) 47!2 Jan 8|| 37 Feb! 50 July 
50 0 50 50% 51 5152 52 53 52 «52 52 52 269 0 pee -. jn EG 50; 491g Mari3} 55 Jan 6|| 47 Jan| 62 Apr 
ancous 
107 108 |z103 105 | 10412 105 | 104 10414] 10433 10412) 10414 10412 228|Amer Agricul Chemical_..100} 100 Jan29/ 10812 Mari5!| 781, Jan} 106 Oct 
10112 10112) 29912 9912) 100 100 | 100 100 9912 100 997, 100 900] ° 030 S008 cic cucceo~ 100} 97le Jan 3) 10212 Marl5|| 885g Jan| 100 Dee 
6614 67 65%, 66%| 663, 66%! 66%, 6612; 65% 6614) 66 66%) 2,010 Amer Bosch Magneto.no par) 64% Marl0) 67% Mar20)| _.__ ...-| .... --.. 
*.60 *60 .92) *.65 .92| .90 .90) *.65 .93) *65 .93 20| Amer Pneumatic Service.. 25! 55c Jan 2} i% Feb 3 40 July| 212 Mar 
* ..  43|%____ 48q'@____  4l*#___ 48g] Least Salel5 Feb’19} _.___. I i a 50} 5 Jan7| 6 Jan 8 4 Sept] 155s Mar 
#12412 12512| 12534 12614) 1241g 124ig| 12434 1251s] 1251g 126 | 126 126 253 Amer Sugar Refining_..-.- 100} 111 Jan 2) 126% Mar24||} 99 Jan| 1151, May 
*116 11612] 116 11612} 116 11612} 116 11612! 11614 11614] 116 11612 156 eo Si nekdne 100} 113 Jan 2\z118!g Feb27|| 107 June; 115 
1041g 10434; 10414 rte 10412 104%4| 1037, 10434) 1033g 10324! 103% 104%} 1,481|Amer Telep & Teleg...--- 99 Jan29| 108% Marl0 Aug! 1091g Oct 
*53 0 54 *53 *52 54 5214 5214] *52 54 53 544 26|American Woolen of Mass.100; 46 Jan20) 67% Maril 451g Jan| 6053 May 
9734. 9778) 97% 37% 98 98 97ig O8ig) O71g Y712] Y7l2 98 O87. BO: S00 Wk andctsnne 94 Jan21; 10l!2 Mari2|; 90 Jan| 971, Dec 
82 82 82 82 | 282 82 OR SS 1968 60 occ ed 219|Amoskeag Manufacturing....| 79 Feb15| 83 Janli||. 60lg Jan| 92 Nov 
84 84 81 81 | *81 -...| *81 84 ga, ot Pet eas 29 A Fe EE OS ERS 781g Jan 9| 84 Mar22/} 76 Jan} 82 June 
1912-1912] #19 20 | #19 «8620 20 20 20 20 203g 21% 50) Art Inc... 10} 1712 Jan21}; 22 Feb 11 Feb} 219 Deo 
“7 115 |*112 113!2|*111!2 114 |*111 113 Last Sale\116 Mar’19| _._--- Atl Quit & W 1 8S Lines_.100} 97 Feb 3| 117 Mari8/| 98 Jan| 120% Feb 
co O68 2. fo: ae 9 a a a ee ecco 63 Feb15| 667% Jan25|| 5681¢ Jan} 6714 Nov 
*20i2 21 20% 2012! 20%, 20%) 2014 2012} 20 20%) _... _.-- 415|Booth Fisheries......- 1844 Feb 7} 22!2 Jan 2|| 21 Jan} 281, Sept 
145g 15%3) 14% 1514] 14% 15 145g 1434) 14% 1412] 1412 14%| 4,518|Century Steel of Amer Inc- 710 135g Janl0| 15!2 Marl7|| 1044 May| 14% Dee 
*11 «=1lig) #11 lle} #11 8 11'2] 10 11 1014 1014) 10% 10% 520\Cuban P Cement... 10/ 10 Mar26| 14 Jan 2|| jitg Nov| 171l¢May 
*41g 5 45g 473) * 5 * 5 Me  & tes Sa 90|East Boston Land_.-...--.- 10} 42g Jan 4; 6% Jani4 4 Jan) 53 May 
166 166 | 167 16812) 166 166 |*164 -__-../*166 168 eR ee ae. 44) Edison Electric Illum----_- 100} 164 Febi8} 172 Jan 2|| 134 June] 186 Nov 
54lg 55 | *5414 5512) #5414 5512] #5414 5512) 54 54 54 574) 4,120\Fairbanks Co.....------- 25| 521g Jan21) 61% Jan 2); 271g June 14 Nov 
#156 158 |*156 158 | 15612 157 |*156 158 | 156 156 | 15614 156% 56 |General Electric. .....--- 100' 146% Feb 7| 15712 Marl15'| 128 Jan) 157% Nov 
*29 30 | *28le 29 | *28% 2912 29 29 2834 29% 249 O8son6% 50 Mar 6| 321g Janl0| 27 Aug Aug 
hig 434) 434 434) 43, 4%) 414 414) *4% 5 | _... ---- 590 Internat Port Cement.... 10) 414 Mar26| 52 Jan 2 412 Oct Oct 
*18 20 19 19 | *19 20 i 2S 4 SO OF cues | ca ee SO eee 18 Jan 4) 21 Febilj} 12 Apr| 23 Nov 
*261g _..-| 25le 2614) 27 37 37l2 40 331g 36 38 2,898 pepprank Products. --- no par| 19 Mar20; 40 Mar26/} ____.._.; -..----- 
7% 8 7 7% 7%) 8 83g) Sig 8%] 84 85%%| 5,223\Island Oll& TransCorp..- 10} 6 Jan 2} 9% Feb20)| 3ig Aug} 653 Dec 
oe. 2.1 Oe 4 a: oO Oa ae es eS. CS 35|McElwain (W H) Ist pref.100| 90 Janl7; 99 Mar26)| 8g Nov 
*83lg 84 831g 8312] *821g 8312] S82lg 821g) 821g 83 83 83 92| Massachusetts Gas Cos...100| 811g Jan20| 86 Jan 9|| 27714 Jan} 91% Nov 
*69 70 6812 69 | *69 70 | *69 #70 | *69 70 6812 70 as a Pa aaa 106} 681g Mar24; 71 Janl3|} 62 June} 71 Nov 
#134 136 |*134 -_.../*1384 ..../9134 -... Last Sale|1341gMar'19) _..._- Mergenthaler Linotype...100| 130 Feb10) 186 Marli2|| 107 June| 147 Nov 
*90 ---| 990 -.--| *90 .--| *90 -...| Last Sale|92 Mar’19| __..-- New Eng Cotton Yarn_...100| 92 Jan 7} 9 Jan 7|| 38 Jan| 95 
94144 9414) 94 94 941, 94%| 94 9412] 93% 94 94 9414 170|\New England Telephone..100} 90 Jan22| 96 Marl0}| 8212 July| 1001g Oct 
*50. 5 | *50 55 | *50 *50 53 ey ee tion: 20| Nova Scotia Steel & C....100 Mar 5| 52 Jan25\| 53 69 Jan 
meas ee _---|*11912 12012] 11914 119%! _...  ..- 16|Pullman Company -.---.-- 1 113!g Febi3; 12212 Janl5|| 102 Jan| 130 Nov 
* *49 = «Bl 50| Punta Alegre Sugar..-...- Feb 54 Janl0}| 29 Jan) 651 
*14 #15 | 14% 14%!  10)Reece Button-Hole._....- 
1aete 120% 13d 125 | Seeklgeen & Oenee nn... .108 102 hos 
2 8 t “yD “as gaaeeeeae ug 
*59 *59 *59 59 ©6«B»9 SY eee 22|Torrington....---------- a. 521g Janl3| 60 fFeb21|| 45 Jan Dec 
1695g 170 | 167% 170 | 16712168 | 168 169 | 168 1683! 169 169 817| United Fruit.....-.----- 15712 Feb10| 175% Marl4|| 1151¢ Jan Dec 
481g 4914) 4833 48 4812) 48 4812) 48l¢ 48%' 1,685|/United Shoe Mach Corp-- 5 44 Janl3| 50°s Marl2|| 3812 July} 4812 May 
x (SS Ee Peas 25, 26% Jan 2} 31 Jan25 Aug| 261gM 
96%, 9 U 4 Ler Corporation ....100 
#11412 115 |*114144 115 | 11434115 | 114%, 114%] 11412 11412 _... __-- PE EER IARE 100| 113 Jan 2) 115!2 Jan25|/ 1908 Mar 
0 10 10 *97g 101g) 97% 97%) 9% 10 9% 10 2,725 vensati wo Fields. 5| 7% Jan21|; 10!2 Feb15 56 Jan| 9 Nov 
Minin 
*.50 .85| *.50 .85| *.50 .85| *.50 . Last Sale|.75 Mar’19) _..--.- Adventure Con....------ 25| .66 Feb 6) .75 Feb 6 igJune| 1% Jan 
6212 63 631, 634) 64 64 6412 65 6412 65 6412 65 OT a EC 25| 621g Mar22} 71 Febi0}} 69 Dec) 86 Nov 
*33%3 334 3% 0 34g 3%, 38g 3% 3% 35g 35g 33g 260| Alaska Gold_....-.------ 1¢ 3\4 Mar26 414 Marll 13g Apr) 5% Nov 
*25 30 *25 .30 *.25 .30 *.25 .30 Last Sale|. 30 Mar’19! _...-- Algomah Mining-.-.------- 25} 20c Janl5) 30c Feb 7 -15 July 45 May 
37. 38 , 36 38 ; 36 371 36 36, 3612 37 | 361g 37 Sea AMNOEE. ..0cccksoscsa-os 25| 36 Mar24| 44 Jan21|| 401g Dec Feb 
#12% 131g 121g 121g) *121g 1314! *121g 1312) *121g 1312! *13 14 10|Amer Zinc, Lead & Smelt. 25) 10% Febll| 13% Feb28|| 10 Dec| 21% July 
+42 | * 44 | *42 44 | *42 43 Last Sale\4314 Mar’19| ___._- DO G88 2<<.-nceseces 25| 39 Febi5) 47 Mari8|| 4012 Dec July 
11% 11% 11% 117%) *11lg 12 | *11!¢ 12 11% 11%) 11l2 117% 485) Arizona Commercial. -.-_-.-- 5| 10% Feb28} 12% Jan 6|| 11 Jan) 16% Aug 
©3232 *.22 .30| *.22 .30, *.20 .30) Last Sale|.22 Feb’19} ...--- Butte-Balaklava Copper... 10} 20c Jan30| 30¢ Jani7 .20 Oct} .48 Nov 
#22 2314! 20% 207%! *20 22 | #20 22 | *20 22 | #20 ©=« 22 50| Butte & Sup Cop (Ltd)... 10} 17!2 Jan23| 2414 Feb28/| 16% Dec} 33 May 
59 59 | *57l4 58l2] *5712 58l2ei 58 581g) *5814 58%) 58 58 80/Calumet & Arizona.-.-..-- 10} 57 Febl10} 63 Jan 4|| 61 Dec| 731gMay 
396 400 | 400 400 | 400 405 | 405 405 | 405 407 | 405 410 157\Calumet & Hecla.-.-..--- 25| 350 Marl4| 445 Jan 3/| 425 Dec 
#1212 13 121g 121g! #12 1219) 12 12 | *12 1212) 12 12!l¢ 135|Centennial.......------- 25| 12 Mar21; 14 Febl3|| 10%June) 1412 Feb 
41 41 414) 41ig 41%) 40% 41 4012 1% *401g 41 484'Copper Range Co...-..-- 25| 39 Mar 5| 42!g Jan25|' 40 Dec] 61l, Nov 
*27,3 3 27g 3 *27, 3 3 3 234 23%, 2%! ###715.Daly-West...-------..-- 20| 2 Marill| 314 Marll lig Apr 
CS ee RS ee, ae Ba] 5 bis! Hs Davie-Daly Copper_----- a ie ea Se — 
2 . “4 8 2 81 8 814 Sle! *81 49 jeaes Bette opper ooo 2 
° . . ' ° - . Se pO ee tS See .. 21g Mar21 3% Jan 6 3 June 6 Feb 
_|Greene Cananea..-.--..- 100 




















































































































































































































Last Sale\1 Mar’19| _.__..|Keweenaw Copper--_----- 99c Mar 4 7 
*344 4 | *3% 4 *34, 4 *3l4 4 Last Sale|312 Mar’l9| _..--- Lake Copper Co.-------- 25| 3 Jan25) 42 Jan 2 3% 8% May 
*2ig 3 | 2ig 21g) *2i2 3 *2ig 2%) *21g 2%) *21e 3 60|La Salle Copper.-.-.---- 25; 22 Jan21 2%, Jan 3 2 Jan| 314 Mar 
*2% 2%) *2%4 3 *24, 3 *24 3 Last Sale\2i4 Mar’19) _..__- Mason Valley Mine-.----- 5| 24 Febl8} 3 Jan 9 2% Dec| 6 Feb 
4 412) 4 4 *4 4i2| *4 412} *4 414; *4 419) 50|Massachusetts Consol.... 25 4 Feb7 4% Jan 2 3%, Sept 7 Jan 
"314 «3lg 3% = 3g 31g Big} 3% 3% 3 314 314 353| 3,296|Mayflower-Old Colony... 25 2 Jani3 4 Mari2 65 Mar 41, Nov 
*3 34; *3 34) *3 34; 3 3 *3 34) *3 314) 50/Michigan ria 5 ee 25 21g Feb24 4'g Jan23 40 June 41, Oct 
53 53 | 52l¢ 53 | 52 53 | 5S2lg 52g} *52 53 | *5112 5312! 220\Mohawk...-..---------- 25| 491g Feb 7) 54% Jan 3)| 501g Dec) 6612May 
*15l4 16 *155% 1614] *1553 1612) 1514 15%] *151¢ 16 | *15%4 1612) 5|Nevada Consolidated coma 5| 1514 Mar26| 1614 Mar 5|| 161g Dec] 201g May 
*1lg 184! *ilg 134) *11g 18) lg lg] *1lg 1%) 1g ~ 25\New Arcadtan Copper.... 25 1 Mar 8 1% Janl4 144 Aug 21g July 
*15 15!2) 15% 16 | *15!2 1614) *15% 1614) 15% 16 | .__. 6,562|New Cornelia Copper------ Bi 14% Mar 6 37 Janis 2... ence] sue bese 
9 ices») Bi Paced Eh Pease SS \*---- S Last Sale|8i%, Mar’ ‘i9| ste taen New Idria Quicksilver.... 5| 84 Marll 91g Janis 9%, Dec} 1714 Mar 
onei’ enit! *8lg a ae suit| on Pi Last Sele Feb'19) ----;-|New River Company-.-.- i wre —_ aoa ca 2 Aue 4 4 
* 581 * A ach 0} ey 2 
=* 91,| ° 91g oy tH 9is 914 = gl “gic 435 lwinentnn néboes i 5 814 Jan15| 10% Jani3 8% Jan 97, Apr 
*10 =10'2) 10 10 10 10 | 10 10%) *10 10%) 10 10 | 235|North Butte...-----.--- 6 ni rae ae wes ee Des Bs bd 
; 50} *.50 . *. 75) *. ; *. 60) .50 Uae : 
<a | 11g! 1. 114) 1. Ie Tos Sale|1 Mrar't9 eG sioway’ Miaka cabanawwe 25| 75¢ Marl5 153 Janl3 1g June 153 Dec 
330 33 *32 33 | *32lg 331g! *33 34 33 3312, 33 33ig! 155/Old Dominion Co_.--.--- 25| 301g Mar 5| 3514 Janl4|| 32 Decl 45l¢ Jan 
*45 4612) 45 4512) *45 46 4512 4512} #45 47 | 45% 46 | Sn  inwcdncet 25; 45 Marl7; 52 Jani4|; 46igJune| 65 Jan 
134 13%) 13 13 | #13 131g) 13 13 13 13's! 13 13 | .. 175| Pond Creek Coal_....--- 10| 121g Feb 8) 131g Jam 2); 12% Dec! 20% Feb 
52 b4 52 62 52 521g! 52 652 52 52 52 «52 “CEE - w datcisecntnnven 25| 52 Mar22)} 61 Jan 3|| 59 Dec! 78 May 
*191g 20 20 20 | *20 20%) *1912 20 | *19% 20 | *20 28%) 200'Ray Consolidated Copper. 10) 191g Feb 8} 21 Jan 6|| 191g Dec| 26% May 
*40 48643 40 40 | *41 42 | *40l2 42 | *41lg 43 | *4112 45 10|\St Mary’s Mineral Land.. 25) 40 Mar 4| 43 Feb 4} 38 Dec) 57 Jan 
13. 13%) 13% 1353! #13 14 | 713 «14 a SO or 635\Seneca Copper Corp..no par| 13 Jan22| i4lg Jan 4 7 Jan) 15% Dee 
2 21 1% 2 2 2 2 2g 1 2 1% 2 1,650/Shannon aL ES: 10 aan Mari5 3ig Jan 9 2% Dec 5% Jan 
*lig 1%) *1% 2 *11g lg 1% 4) *1ig tg) ty ty s0'\South Lake..-..-.......-- 25 Janl3|} 1% Febi4 1g Sept 2 Jan 
*11 .12 *i1 43 *.11 am sae as Last Sale| .13 Mar’19 — Utah M & 8...---- on “se Ras 4 ron 40 v- of ae 
*444 5 434 4 | 4l2 4 “i 4% 5 #414 4% eens Seer 
1%, $1 *lIg A%| 173 1184 | 1% 1%) 1% 1%) 1 2 1,835\Supertor & Boston Copper. 10} 1 Mar28 3 Jan 4 14 Aug 
25 3) «35 38) 253 00) oa a3] cal 8 78 73) soonttuclmnn Copper —-—-- <1] The Febll| Oe fwotil| 78 Deol 198 Aue 
i 4 x 90) x . J 5 .90) : olumne Copper.......-- 
495g 495 4812 4912! 4812 4812) 4812 4814| 482 4812, 4853 49 385\0 8 Smelt Refin & Min... 50) 43 Jan21)} 515s Marl2)| 36 Apr Oct 
*47 48%) 47 4812) 4712 4733) 4712 4712) 47 48 | 47's 471g 426) Do Pl ..ccccccecee 50) 44 Jan24; 49!2 Marl4|| 42 July| 471g Nov 
*2 23, 2lg ig) = lg 2%) *2% ty *2ig 2%) 2% 248 525|Utah-Apex Mining-...--.- 5| 2% Mar28) 31g Jan 3 14 May| 41g Nov 
Fie ke ea 8 7 Tig 7%) «Tig 1,315|Utah Consolidated -..--..- 5| Tg Jani8| 8% Jan 2|| 7 Decl 12 Jan 
1% 417%) 1% 1%) 1% i's 1% 7 1% 461%) =«1% ist 1,205|Utah Metal & Tunnel.... 1 14 J 214 Marl12 1 Dec} 3 Apr 
15g 1%) *1% 2 | 17g 17) on Mm 2; *1% a. 560) Victoria ...------------- s ont ay 4 oe & * awe : = 
*90 1 *90 1 *.90 1 9 , 00; . d 341) Winona... -..---c-cccceee 4 Jan ‘ov an 
#1612 17 161g 1612' *1612 17 | *1612 17 16 1612 *16 = 16 l2 47| Wolverine......-------.- 25; 15 Mar 5| 19 Janl4|; 18 36 Jap 
*75 1 *75 11 *.50 .75' *.50 .60 t Sale'.50 Mar’lg! .._... Wyandotte. .......-...-- 25° 40c Marl3 50c¢ Mari3 40May!' 1% Mar 





* Bid and asked prices. ¢ Ex-dividend and rights. 


¢ Assessment paid. 


6 Ex-stock dividend. 


h Ex-rights. z Ex-dividend. w Half-paid. 
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Outside Stock Exchanges 
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Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Mar. 22 to Mar. 28, both inclusive: 


















































Friday| 
Last |Week's J Rena Sales Range since Jan. 1 
Sale. of Prices for 
Bonds Price. \Low. High. Week. Low, High. 

U 8 Lib Loan 3 4s.1932-47|_...-. 98.74 99.00|$97,950| 98.04 Feb! 99.64 Mar 
Ist Lib Loan 48.1932-47|...--- 94.04 95.00) 14,150) 91.64 Jan} 95.00 Mar 
24 Lib Loan 4s..1927-42|_... .| 93.30 9 .74| 13 200) 92.04 Jan) 94.02 Jan 
lst Lib L’n 448193247) _..-- 94.00 94.40 450| 93.44 Feb; 96.50 Jan 
2d Lib L’n 448-1927-42)_._. 93.24 93.74| 5,750| 93.04Mar; 95.90 Jan 
3d Lib Loan 4%(s--.-1928)__...- 94.71 95.16|147,300| 94.40 Mar) 96.50 Jan 
4th Lib Loan 4s. .1938)__..-- 93.34 93.94|120,700| 93.34 Mar! 96.50 Jan 

Am Agric Chem 5s. ..1924/_..... 103 3,000; 100 Jan; 196 Mar 

Am Tel & Tel coll 4s. _1929)_....- % «84 3,000; 8 % Jan) 84% Feb 
Collateral trust 56. .1946).....- 91% 91%) 5,000; 91% Mar; 91% Feb 
Convertible 6s. _..- kins oe 103 2,000; 100% Jan!) 103% Mar 

Atch Top & 8 Fe 4s8_.1995)_.._.- 82 82%| 5,000; 82 Mar) 83% Jan 

AtlG & W 18S L 5s8_.1959)____-- 81 81%} 13,000} 79 Feb| 83% Jan 

Gt Nor-C B & Q 4s_..1921)_._._- 95% 95%! 6,000} 95% Jan; 95% Jan 

K CM & Birm inc 5s_1934|___-_.- 72% 72%| 3,000; 72 Mar| 74 Mar 

Mass Gas 434s_-.._-- 1929}...... 93% 93%} 2,000) 92 Jan}; 94 Mar 
| a ee EES iki 86 86 5,000} 86 Jan' 87% Mar 

Miss River Power 56..1951/_..-.-.- 79% 79%) 1,000! 77% Jan| 79% Jan 

N E Telephone 5s_-_.1932}_.._.- 90% 90%! 1,000}; 90% Mar| 93% Feb 

Punta Alegre Sugar 6s 1931/}_____- 92 92 3,000; 87 Jan| 94 Mar 

Swift & Co ist 5s__._- 1 96 95% 96 24,700} 95% Mar) 96% Jan 

U 8 Smelt R & M conv 66-|_-_--- 99% 99%! 3,000) 99 Feb} 100 Jan 

Ventura Oil conv 7s._--.-}-.---- 109 109 1,000; 94 Jan} 110 Mar 

Western Tel & Tel 58.1932! 90 89 90 10,000! 89 Jan' 91 #£=Mar 

Chicago Stock Exchange.—Record of transactions at 
Chicago Mar. 22 to Mar.28, compiled from official sales lists: 
Friday Sales 

Last |Week’s Range| for Range since Jan. 1. 
Sale. of Prices. Week. 
Stocks— Par.| Price.|\Low. High.| Shares. Low. High. 

American Radiator--.-.100)...... 285 285 10} 285 Feb| 290 Jan 

ae | ay: 120 120 15} 116 Mar| 120 Mar 

Amer sag gym et be Sibi Suis 105 110 245| 100 Feb) 112 Feb 

Armour & ---| 100%| 100% 101 2,117} 100% Mar; 102% Mar 

Booth Visberion com 
mae aia ce eile oibétan (no par); 21%) 20 21%! 2,470) 18 Feb; 22 Mar 

phigh in thin oak Raid icine 81% 81% 10; 79 Feb} 83 Mar 

Chie c City&C Ry pt sh com|__.-_.. % %B 20 % Jan 1 Feb 

eS s 6% 8 1,070 6% Mar, 11 Feb 

Chie Pneumatic Tool__100}-..-.-.- 63 64 75| 60% Feb! 66 #$=Mar 

Chic Rys part ctf “2”....|...... 7 1% 30 7 Feb 9 Feb 

Commonwealth-Edison 100) --_.-.. 114 114 130} 111 Feb) 115 Jan 

Cudahy Pack Co com..100} 109 107% 109%) 1,532) 100% Feb) 109144 Mar 

Deere & Co pref___....100)_._-.-- 96 96 40| 95 Feb| 97 Feb 

Diamond Match_-__...100)_.__-- 110% 112 230) 109 Jan} 114 Feb 

Hart,Shaff & Marx,com100/__.._. 76% 77 204; 68 Feb| 77% Feb 

Illinois Brick.........100/}_...-- 65% 65% 25| 56 Feb; 68 Mar 

Libby (W I)_.-...------- 29%| 26% 30 41,359} 19% Jan} 30 Mar 

Lindsay EES ae 10; 15%] 14 15% ,900 9% Feb) 16 Feb 

National Carbon Be” ae 121 121 10} 121 Feb! 122% Mar 

Peoples Gas Lt & Coke_100).._._. 48 50 364; 46 Jan; 652 Feb 

Pub Serv of No Ill com_100)_____- 92 92 20} 88% Feb; 92 Jan 

Riis miveiem mes 100|......| 90% 92 40} 89 Feb| 92 Mar 

Quaker Oats pref__.._- CT ERESSS 102% 103 85) 101 Feb} 103 Feb 

Sears-Roebuck com...100/_..... 175 178 215) 168% Feb! 180 Mar 

Shaw W W common-.-_100}_____. 92 92 10}; 91 Feb| 92% Feb 

Stewart-WarnerSpcomi00;} 91 90 91%| 1,645) 84 Jan| 93 Feb 

slain daak thie ao 135 129% 135 11,944’ 115% Jan! 135 Mar 

Swift International. _.___- 62 55 63%} 69,067 41% Jan) 63% Mar 

Union Carbide & Car- i 

Union Car&CarRights"B”’|-__--._- 4% 5 135 3% Feb 5 Mar 

ae (no par)} 66%) 61% 67 27,675 Jan 67 Mar 

UB Steel common. --.-_- |, Saree 97% 97% 50 97% Mar 97% Mar 

Ward, Montg, & Co pref__|_....- 111 111% 70 110 Jan 112 Jan 

RRS eee 5% 54% 50 4 Jan 5% Mar 
= & Co common. = 834%| 79% 83%] 3,280 66% Jan 83% Mar 
eee BEES, RS 99 99 i 5 Feb 100 Mar 

Booth Fisheries sfd 6s ’26/_..... 93% 94 15,000 89% Feb 94 Mar 

Chicago Rys 5s.._--- REPT 77 77%) 7,000 7 Mar 81 Jan 

Chic Rys 4s series ““B’’____|_....- 45 45 5,000 45 Mar 60 Jan 

Commonw-Edison 58.1943; 93%! 93% 93%/ 14,000 93 Feb 94% Jan 

Metr W S El ext g 48. 1938/___.__ 50% 50% 1,000, 50% Feb 51 Jan 

Peo G L & C ref g 5s.1947)_____- 77% 77% 7,000, 77% Mar 77% Mar 

Pub Serv Co Ist ref g 58'56) 87%) 87% 87% 19,000, 87% Jan 87% Jan 

Swift & Co Ist g 5s_._.1944/)_____. 96% 96%] 22 000 95% Mar, 98% Jan 

Wilson & Co Ist 6s__.1941'______ 99 99 Ba 96 Mar 99 Mar 














emg | Stock Exchange.—Record of transactions at 





























Pittsburgh Mar. 22 to Mar. 28, compiled from official sales 
lists. 
Friday Sales 
Last |Week’s Range) for | Range since Jan. 1. 
Sale. of Prices. Week. 

Stocks— Par.| Price. |Low. High.| Shares Low. High. 
Amer Rolling Mill, com.25)______ 45 45 50| 44% Jan| 47% Jan 
Amer Sewer Pipe__-_-- 100} 18%) 18% 19% 190, 16 Jan| 21% Mar 
Amer Wind Glass Machi00; 82%| 82% 83 115, 79 Jan} 88 Jan 

Preoterrea .........- 100; 80 80 81 70; 77% Jan| 82 Mar 
Amer Wind Glass, pref.100} 100%} 100% 100% 30, 98 Mar; 100% Mar 
Carnegie Lead & Zinc____5)_..._- 6% 7 250 6% Mar 7% Mar 
Columbia Gas & Elec__100)_.___- 45 45% 50' 39% Feb| 46% Mar 
Commonwealth Trust_100/___._- 140 140 15 130 Mar} 140 Mar 
Consolidated Ice, omen Cee ES  . PB tn —_ 3 Jan 7% Mar 

 " eas aes My 4 21 15 Feb; 24 Mar 
Harb-Walk Refrac,com100}_____- 120 120 20 120 Jan} 120 Jan 
sg Brewing, ectcemptnas ° 3% 336 1038 eet an Jan 107 Mar 

SS ae % Jan 4% Mar 

La Belle Iron Wks,com.100'_____- 100 6100 275 94% Feb! 105% Mar 
Lone Star Gas__....-- 1 210 209 213 215 170 Jan| 227 Mar 
Mfrs Light & Heat_-_-.-- 50; 50%) 50% 50% 482; 48% Jan; 53 Jan 
Nat Fireproofing, com__50 7% 7% 8 680, 5 Jan' 10% Jan 
sri ts deta bs 14% 14% 15 305; 10 Jan| 18% Jan 

Ohio Fuel Oll_.......-.- 1} 18%) 18% 19 170, 16 Jan} 20% Feb 
Ohio Fuel Supply ------ 25| 46%) 45% 46%) 2,550' 42% Feb| 47 Mar 
Oklahoma Natural Gas.25| 31%); 31 31% 2,215) 28% Jan| 31% Mar 
Oklahoma Prod & Refg__5 8% 8% 8% 203) 8% Mar! 10 Jah 
Pittsb eens, com. ...50 5% 5% 6% 1,010 2 Jan 6% Mar 

Preferred .......---- 50} 15 | 13% 15 345) 7 Jan| 15 Mar 

ee. Coal, on... Raapere Me seid seis bes Sea 7 Te ae ad 
oT,” * Cees e ar 

Pitteb Jerome Gopper_--1 15e | 15¢ 16¢ | 7,500| 8c Jan| 20¢ Feb 
Pitsb & Mt Shasta Cop -1/_--_--- 30c 30c¢ 1,500, 21c Jan| 34c Feb 
Pittsburgh Oil & Gas_.100} 10% 10% 11%} 9,151 8 Jan} 11% Mar 
Pittsb Plate Glass, com 100}_-.--_- 118 118 10; 116 Jan| 120 Jan 
Riverside Eastern Oil, pf_5 2% 2% 2% 200; 2% Jan 2% Mar 
San Toy Mining-------- | Spee 8c 8c 1,000; 6c Feb 9¢ Jan 
eRe ae 100; 31 31 31% 230, 30 Feb} 33 Jan 

U 8 Steel Corp, com...100| 98%} 9614 100 355| 88% Feb| 100 Mar 
Western Insurance Co__50}_--__-- 50 50 10} 50 Mar; 50 Mar 
West’house Air Brake_.50| 98 98 100% 720; 93 Jan| 102% Mar 
pueevneute Sie & Mfg.50| 46%) 46 46% 393; 40% Jan| 47% Mar 

nds. 

Amer Pipe 6s_.1920) 96 96 96 $1,000} 96 Mar| 96 Mar 
Indep Brewing 6s....1955' 50 49% 50 ,000' 36 Jan' 48% Mar 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Mar. 22 
to Mar. 28, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 


























Friday Sales 
Last |Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Stocks— Par.| Price.|\Low. High.) Shares. Low High 
Alabama Co, 2d pref..100)_...-- 65 15; 60 Feb; 68 Mar 
Atlantic Petroleum. ---- OR in knn 2% 2% 850 2 Jan 3% Jan 
Baltimore Tube------- 100; 70 70 70 50} 70 Jan| 72% Ma 

Preferred _..-.....-. 100; 85 85 85 82| 71% Feb Feb 
Celestine Oil voting trust_-_|....-- 1.05 1.10 200 1.05 Mar 1.50 Feb 
Commercial Credit, pf B 25)__---- 25 25 15} 25 Jan; 25 Jan 
Consol Gas, E L & Pow 100) 105 105 106 443) 105 Jan} 110% 
Consolidation Coal_...100| 82%4| 81% 82% 350; 79% Feb; 83 Jan 
CORE © O80. on cccscnse 5 7% 7% 7H 1,117 6% Feb 8% Feb 

ry, ee 5 4% 4% 4% 455 4 Jan 4% Feb 
Davison Chemical_.no par| 35%| 35% 36% 440| 32 Jan; 40% Feb 
Elkhorn Coal Corpn._..50) 27%! 27% 28 325} 27 Mar; 30 Jan 
Houston Oil pref tr ctfs.100| 83 83 83% 85) 72% Jan) 90 Feb 
Mer & Min Trans V T_100)--.--- 55 55 57| 54% Mar! 60 Feb 
Mt V-Woodb Miils v t r100} .._--- 18 18 50; 16 Jan} 18 Mar 

Preferred v t r__..-- 100; 75 75 76% 325; 71 Feb| 76% Mar 
Northern Central... .-_- | | eee 71% 71% 68; 71 Mar! 80 Feb 
Pennsyly Wat & Pow..100| 79%| 79 79% 441} 77% Jan) 81 Mar 
United Ry & Electric. _.50'..---_- 16% 17 780' 15 Mar| 20% Jan 
Wash Balt & Annap----50)------ 24% 25 182 24% Mar; 27 Jan 

Bonds. 
Charl Cons Ry ,G&E5s1999 |.._._. 88% 88%| $1,000 88% Mar; 88% Mar 
Charles City Ry Ist 5s 1923/__.-_-_- 96 96 1,000 96 Mar; 96 Mar 
City & Sub Ist 5s___.1922/_._--_- 97 97%| 1,000 97% Mar; 100 Jan 
Consolidated Gas 5s- -—— i askin 100% 100%} 1,000 100% Mar) 100% Mar 

General 448-.....1954/_..--- 88 89 2,000 88 Mar; 89 Jan 
Consol G, EL& Paige '35 84%| 84% 84%) 1,000 84% Mar! 85% Jan 

oh res See 98 98 2,000 95% Jan| 98% Mar 

> Seer See 97 97%| 5,000 97 Mar 98% Feb 

7% notes w i_....... 100%| 100% 100%/ 21,000 100% Mar] 100% Mar 
Consol’n Coal conv 6s 1923|-_.-..-. 100% 100% 10,000, 99% Jan! 100 Jan 
Cosden & Co Ser B 6s 1932} 89%) 89% 90 12,000 85% Jan} 92% Feb 
Florida South Ist 48__1945/_....- 83 83 2,000 83 Mar; 83 Mar 
Georgia & Ala cons 5s.1945)-_..._- 94 94 1,000, 94 Mar) 95% Jan 
Kirby Lumb Contr 6s_1923)|-.---- 98% 98%!) 3,000' 98% Jan} 99 Feb 
M St & St P C joint 58.1928)_._._- 90 90 1,000' 89% Mar; 93% Jan 

.Monon Vall Trac 7s._...-|--.-.- 98% 98%; 3,000 97% Jan) 98% Jan 

RA 86 86 3,000,| 86 Jan} 86 Jan 
Norf & Carolina Ist 5s 1939) ___._- 99 99 1,000| 99 Jan} 99 Jan 
Omaha & C B 5s_-_-_- | Rae 78 78 5,000, 78 Mar) 78 =Mar 
United Ry & Elec 4s_.1949}__._._- 71% 72 20,000, 714% Mar! 76% Jan 

Income 4s__......- 1949|....-- 51% 51%! 2,000 50 ##Mar| 55% Mar 

Funding 5s.......- ERED 74 74 2,000; 74 Mar! 76 =Mar 

> | RSE Aa MESS 94 94 1,000' 94 Mar! 9%6 Jan 








Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Mar. 22 to Mar. 28, both inclusive, compiled from the 
official sales lists, is given below. Prices for stocks are all 
dollars per share, not per cent. For bonds the quotations 
are per cent of par value. 



































F Sales 
Last | Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Stocks— Par.| Price. |\Low. Htgh.| Shares. Low. High. 
Alliance Insurance. __- RE: 20% 20% 20; 19 Jan} 20% Mar 
American Gas_....-.- 100} 64 64 65 64; 60 Jan| 69 Jan 
American Rys pref__..100/_..-.-- 64 64 5| 64 Mar| 69% Jan 
American Stores_..no par\..-.-- 25 25 125] 25 Jan}; 28 Feb 
Baldwin Locomotive..100; 89 86% 90%) 670| 65% Jan| 90% Mar 
Buff & Susq Corp pfvtc 100)__-_-.-- 52 52 10} 50 Feb; 53 Jan 
Cambria Iron ...._...- eS 40 40 50; 40 Jan} 41% Feb 
Elec Storage Battery..100) 7144) 6934 72%) 19,098) 51% Jan) 72% Mar 
General Asphalt... .- 100; 65 63 67 | 485| 39 Jan| 72% Feb 

EES ae” 101% 101%) 25| 76 Jan| 108 Feb 
Insurance Co of NA....10} 28%) 28% 29 | 224; 25% Jan|} 29 Jan 
Pa:3 . (see 00 32 39 1,292} 19% Feb} 39% Mar 
Keystone Telephone- -__50/-.--.--- 8 8 10 8 Mar 8 Mar 

pate 5 47 47 47 40| 47 Mar Jan . 

Lake Superior Corp_..100}) 20 19% 20%; 1,170) 17 Jan} 21% Feb 

Lehigh Navigation -_--_-. 50; 69%/|- 69 69% | 294; 69 Mar! 73 Jan 

Lehigh Valley__....._- 50| 5434| 54% 55%| 1,100) 54% Mar| 56% Jan 

Little Schuylkill_...._- a 44 44 | 40| 44 Mar, 45 Mar 

Midvale Steel & Ord_...50| 47 47 47 | 10; 41 Jan| 47 Mar 

Minehill & 8 H__._..-- a 52 52%) 53; 50 Jan} 654 Mar 

Northern Central__....50).---.-- 71% 72 126; 71% Feb! 75 Jan 

Pennsylvania Salt Mfg_.50)_.---- 83% 84 | 76| 83 Mar| 84% Feb 

on Mn ona 44 44%! 1,573); 44 Mar! 46% Jan 

Philadelphia Co (Pitts) _50/..--.-- 35% 36 | 25} 30 Jan| 36% Feb 
Pref (cumulative6%).50| 34%; 34% 35 | 934; 31% Jan| 36% Mar 

Phila Electric of Pa____- 25| 25%} 25% 25% 1,315} 24% Jan) 25% Jan 

Phil Rap Tran vot trret_50, 24%| 24% 25 | 155) 723% jJan| 28 Jan 

Philadelphia Traction..50| 67 67 67% 261; 67 Mar; 71 Jan 

i 50| 84% 83% 84% 120; 76% Jar| 86 Mar 
First preferred___.._- 50! nap elaaaea 37 37 205} 37 Mar; 38% Mar 

Tono-Belmont Devel._-.1|  3%| 31-163% 950| 2% Jan| 3% Feb 

Tonopah Mining. ...---- 1] 3% 3 3% 3,605 2% Jan| 3 3-16 Feb 

Union Traction._.....- 50| 38%!) 38% 39% 327| 37 Jan| 39% Jan 

United Cos of N J._..- 100! Seah tetias as z187 2187 3) 185 Feb! 190 Jan 

United Gas Impt-_-__-_-- 50| 70%; 70% 72%; 1,190) 70% Jan| 74% Jan 

U 8 Steel Corporation.100; 99% 96% 100%) 10,775; 88% Feb) 100% Mar 
ee 100) 114%} 114% 114% 2} 114% Feb| 114% Feb 

Warwick Iron & Steel__10 8% 8% 8%! 50 8% Jan 8% Mar 

West Jersey & Sea Shore 50/------ 42 42 8| 42 Mar; 46 Jan 

Wm Cramp & Sons_...100) 93%4| 91 95%| 4,205| 75 Feb} 95% Mar 

York Railways_-__-.-.-- 50; 7% 7% 7% 100; 7 Mar! 7% Mar 

} ' 
Bonds— 

U 8 Lib Loan 3 4%s_1932-47)-_---.-- 98.60 98.60; $150) 98.39 Feb) 99.70 Jan 
l[st Lib Loan 4s_1932-47)|-_-..--- 93.80 93. 80) 250, 92.30 Feb) 94.00 Mar 
2d ‘b Loan 48. 1927-42/..--_- 93.20 93.20) 650; 91.80 Jan) 93.68 Jan 
2d Lib Loan 44s...1928) SRF 94.60 95. 08 | 19,350! 94.50 Feb) 96.38 Jan 
4th Lib Loan 4s. "1938! cere me ke 66 72,050| 93.20 Mar| 95.64 Jan 

Amer Gas & Elec 5s_.2007)------ 85% 85%; 1,000' 85% Mar; 88 Jan 

Elec & Peo tr ctfs 4s__1945) 65 65 70 9,000' 65 Mar! 71 Jan 
I, octet dk dies Cee 65 70 835| 65 Mar; 75 Jan 

Inter-State Rys coll 4s 1943 | EE Wn 40% 40%; 7,000; 40% Mar) 40% Feb 

Lake Superior Corp 5s 1924) i ecotencell 62 62 10,000;| 58 Jan| 63% Mar 

Lehigh Valley 6s_-_._- 1928; 101% 10134 - 29,000) + % Jan) 102% Jan 
Gen Consol 4 4s- ~-2003) ------ 1,000) Mar; 93 Feb 

Lehigh Val Coal 5s_..1933).....-. 100% 100% 2,000) 100 Jan| 100% Mar 

Pennsylv RR gen 5s__1968)_-..--- 94% 94%| 2,000' 93% Mar! 98 Jan 

Pa & Mid Steel cons 6s_’25) 101 101 101 2,000) 101 Feb; 102% Jan 

Phila Co 1st 5s stmpd_1949)_.._-- 100% 100%; 1,000) 100 Jan| 100% Mar 
Cons & coll tr 5s stpd_’51/__.--- 86% 86%) 1,000; 86 Feb} 89% Feb 

Phila Electric Ist 5s._.1966| 933%4| 93% 94 7,000; 93% Jan) 96 Jan 
ON eR | Se 93% 94 600; 93% Feb; 97% Jan 

Reading gen 4s_.-_--.- 1997; 84%] 84% 84%; 4,000) 84% Mar! 86% Jan 

United Rys Invest 5s._1926| 70%) 68% 70%) 46,000| 62% Jan) 70% Mar 

U 8 Steel Corp 2d 5s._1963' 100 100 100 1,000' 100 Mar’ 100% Feb 
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= ———y 
Friday * Sales 
Volume of Business at Stock Exchanges Last |Week's Range| for | _ Range since Jan. 1. 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Stocks (Concluded) Per.| Price. |Low. High.) Shares. ith. 
Se ae Wayne Coal_........--- 8x] 3% 4, | 2.300) 836 ys 
World Film Corp v ¢ ---5 ion wont 4% ,600) % Mar Mar 
wae Stocks. Ratiroad., sate Aone oP Wright-Martin Aire.r_(t)} 4%| 3% 4%/| 12,400] 3 4% Jap 
adler a. : nds. ieenrtit Oe 2 3 | 3,500 3 M 
a ceca wb thew Salaries te tin eee ow om “ 5% Mar ar 
Saturday _..______ 595,275) $56,473,000 $956,000] $786,000! $4,885,000 
Monday...._.-__- 739,325 66,638,000 pade?78:000 1,420,000} 9,325,000 Forme r Standard ou « 
| SRa RE ubsid 
Wednesday _-____- 753,550} 70,629,500| 1,816,000] 2,198,000! 12,227,000 | Cumberland Pipe Liner100)_--._- 100 100 10} 100 Mar| 100 Mar 
Thursday.....---- 639.790} 58,562,500! 1,625,000} 1,462,000] 10,313,000 | Mlinois Pipe Line_r_.._100}._.._- 173 173 10| 164 Jan| 173 Mar 
PET tekcbescacs 790,300} 69,729,000 2,042,500}  § 857,000| 10,546,000 Indiens ine Five iine.2... 3S veneer 161 101 19 2? Mar 108 j= 
wWiccncces Se mortes 5 Mar} 195 
paca alte 3,518,240 $322,032,000! $8,217,500) $6,723,000 $47,296,000 | Ohio Oll_r...-----.--- Raa 339 340 20| 315 Jan| 349 Mar 
reeeaes wast | et cess ge 
ipe WS sep ar an 
New York Stock — = eu snore Standard Oil Could 7100 "265 368 368 40 358 pte 380 i 
aaw an an 
. 1919, | 1918. | 1919. 1918. Standard Oil (Ind)-r--100|----.. 775 775 10| 772 Mar| 780 Mar 
Stocks—No. shares...| 3,518,240 2,251,216 40,451,217, 33,362,563 | granaard ONO, N Sor 100) O79 | ous 350 St i 
Par value — wiaiciies $322,032 ,000 wanpees —y $4,172,9725305 aes Vacuum Oll_r....-._- 1 416 416 420 40] 395 Jan| 437 Jan 
Bank — Bartels BAWES ergmers: , , , 
Government ---| $47,296,000 aiaatead $528,958,000) $175,109,500 ~¥ 8 Se, 2 7-16/1 11-16 2%| 29,300 % Jan| 2% Feb 
ap ty ar nange Seay Me ey tray 55,944,500 | Barnett Oil & Gas_r_---- 1 4| 3-16 5,600) 3-16 Jan| 5-16 Jan 
is — —— ——— —— Seon re a20° 31 gre. 40/000 180 = are eb 
Paw c c ’ Jan (i) 
Total bonds...-._- $62,236, $51,258,500! $753,119,500 $307 ,126,500 Com‘nwth Petrol. wr with) a. 47% 50 4,800 _™ Mar 514 Mar 
en . COM .fr.... ® ap 
DAILY TRANSACTIONS AT THE BOSTON. PHILADELPHIA AND Preferred_r _......-..5|---..- 4% 4%} 500; 4 £Jan| 4% Mar 
ALTIMORE EXCHANGES. Crystal Oil & Refining-r.1| 1%| 1% 2 | 16,000i 1% Feb| 2 Mar 
ean tat Comment be ase 5% 43'200| fe Jan oc’ ae 
safngs or c c a ‘an 
wee Boston. | Philadelphia. Baltimore. Federal Oll_r.......... ; 3% rts 2% 15.200 2. se 3 Feb 
G Glenrock Bd “see eceae , ar 
March 28 1919 | Shares. Bond Sales .| Shares. |Bond Sales.| Shares. |BondSales | Great Petrol’m_r__1 1%| 1% 1%] 17,000! 1 £=Mar| 25% Mar 
Saturday 11,008! 987.800 0,007| 98.100, 1.007] 015,000 | Reem rer Com ar). 0%) 3, iss sae ae el a 
Monday....----- | 1s'301; 72400  11:339' 381500 2'363| 26,000 | Rome Ni ness wlio is | ie 18 | aaool fo” masl is Baar 
* REE! | 12,894 201,950 6,346 46,450 HOLI DAY Houston Oil, com_r...100|------ 80 80 "1001 75 Jan} 86% Feb 
Wednesday --__.-- | 18,238 137,100 ,699' 62,135! 1,159 30,000 | Hudson Oil |r ..-.-. Ae, aie 1% 3 | 18,600 Feb| 3 Mar 
Thursday. .-....- | 15,016 70,850 5,714} 11,750 9 36,000 | Internat Petroleum.r..£1| 21%|} 21%. 21%} 6,300) 16 J 23 Feb 
Frida | 24/920 $1425 78,000! ‘1,211 5,000 “ee y 5 es 
Saas -—— ent Secret Si —| Sel nn | oe Ge bean Oe Sec 
ee sac | 100,807 $523,800' 53,430! $232,935! 6,673! $115,000 | Louisiana Oil & Refin.r.50| 37 35% 39 5.900 she Jani 42 Mar 
Meet etc eacat|..0| Se PER Se Ml oe te 
z ™ Rocklocnnes ; ar 
New York “Curb” Market.—Below we give a record of ao Corp-_r_.... 8 R 22% BR  | bt 98.500 31 ‘ jon 826 Mar 
the transactions in the outside security market from Mar. 22 Midwest st Oil, com_r_...- 1/1 9-16} 1 4} 13,16 33.600 1.13 Jan 1% Mar 
* * a | i Rs ; % Jan ar 
to Mar. 28, both inclusive. It covers the week ending | wsidwest Refining 7....50\...... 154° 156 600| 124” Jan| 161 Feb 
Friday afternoon. Moreeteee etl Gael abe at] EEL ahs] itt Me 
paar western Oli_r_.... Cc ic , 4606 
It should be understood that no such reliability attaches Oxlah bens & , Texas ‘Oil. -5 4% 3% ois 110-809 3% Mer Bia Bier 
° com.... ° an 
to transactions on the “Curb” as to those on the regularly | Pennok oll_r...----... 10} 14%| 14% 15%] 13,000} 11% Feb! 16% Mar 
organized stock exchanges. : Rangeburaeit Gii-F_.--1| 646e | 5c 64e | 49.080| 35e Mar| Ode Mar 
On the New York Stock Exchange, for instance, only Renae ear P aaa ei " ¥ oe $e ae ame <P nad 
members of the Exchange can engage in business, and they | rock ou... ~~""Yoe!| 52¢ | 45¢ 55c | 80'525| 42c Mar| 5c Mar 
are permitted to deal only in securities regularly listed—that Sak Ce& Produe Assos ¢ * ——— | we « = 8.500 38 Mar ¢ _ 
is, securities where the companies responsible for them have eee Oat One 6. GO| abua| 403%. 4654| 43.5001 88 Jan atm 
complied with certain stringent requirements before being | Sinclair Ol! warrants__--- 75 | 63 80 59| 38 Jan} 80 Mar 
admitted to dealings. Every precaution, too, is taken to Soueere ONG Seaneps 38) 35) 8 OM) See) ee 
insure that quotations coming over the “‘tape,”’ or reported | Southwest Prod & Refg r s 4%| 4 434) 29,2001 4 Mar) 4% Mar 
in the official list at the end of the day, are authentic. Senntee CA fa —wnccennt} 98) oo oot] SEO) ee oe ae 
On the “Curb,” on the other hand, there are no restrictions | Tyopa Oll_r....------..1|------ 1% 1%| ‘200i 1% Mar| 3% Feb 
whatever. Any security may be dealt in and any one can | Viste Of-c-.......--18 eia a | tel oe a ee — 
meet there and make prices and have them included in the = : 
lists of those who make it a business to furnish daily records Mining Stocks. 
Adelphia M & M.r__..-- 1} 33¢ | 30c 33c | 28,500! 26¢ Mar! 33c Mar 
¢ the transactions. The gn ogee that fictitious transac- | Alaska-Brit Col Metais_. 1] 400 | 376 40¢ | 18,100} 35¢ Feb} 500 Jan 
lons may cree in, or even that dealings in s urious 8 uri- | Allied Gold.r-.-..------ © ¢ | 28,1 66c Mar c ar 
. _ d, h oe P oe America Mines_r_.....-. 1 1 1 1,900 % =F eb 1%, Feb 
ties so included, should, hence, always be kept in mind, | Amer Tin & Tungsten-7_1|------ %  %| 3°750 ‘% Mar % Mar 
ape ly as regards mining shares. In the circumstances, | Arizona Bing Copper..--1 ‘a % oa” 8,000 % Mar| 1% Jan 
t is out of the question for any one to vouch for the absolute | Arizona Butte-r--.-----1) 68 | 60, OF | ooo Suse Peni “Ge Mar 
trustworthiness of this record of ‘‘Curb”’ transactions, and Big Ledge Copper Co... 9374 7-16 20 10,200 2% Mar 15-16 jan 
Ses <.cHibbahenanwee c c ¢ c Jan ar 
we give it for what it may be worth. Boston & Montana Dev..5| 54c | Sle 56c | 39,000} 420¢ Feb| 660 Mar 
Butte & N Y Copper__..1/..---- % % 185 Jan Jan 
Friday Sales Caledonia Mining......- 32c | 30c 33¢ | 11,400! 27¢ Jan| 33¢ Jan 
Week ending Mar. 28. cast" Week's Range| for Range since Jan. 1. Calumet & Jerome Cop._r.1| 7-16 % 7-15 4,850 8 Feb % Jan 
of Prices. | Week. Canada Copper Co Ltd-_5| 19-16 1% 1%| 8,100! 15-16Jan| 2% Feb 
Stocks— Par. ia. me High.| Shares. Low High, Candalaria Silver_r_...-. i oe Sie ne ai oes S30 Jan at 
Cty Din cicekenccoese c c 1 ¢ Mar 
Aetna Explosives_r(no par) 6% 9%| 7,300 ‘ 6 Jan} 10% Feb | Cerbat Silver (new) _r..-5 4% 3% 4%! 6,7 3% Mar 4% Mar 
smeceormrsaceere say] $8 | $22] gaeal mie Fe] SM Mar | Cometamemceese et 0) | sel a Pele dee 
Amer Writing Pap com 100)_._.-- | 65 5%| 2,300| 23% Jan 54% Feb | Fi Salvador Silver M...-1 2% is 2%] 12.500 i Mar $7 Feb 
Annapolis Ferry.r-_---- 5| 7%| 74 _7%\| 2,100; 7% Mar) 7% Mar | Eureka Croesus Min Co_rl|------ 1% 1%! 2,700; 1% Feb| 1% Jan 
Brit-Amer Tob ordinary £1|_-___- | 22 22%] 1,100] 22 Mar| 24% Feb| morence Silver_r....-.- 1 76c | 75e 78¢ | 3.400! 600 Jan| 850 Feb 
Ordinary bearer .___- sii 2 | 38 24 3,700) 23 Mar| 25% Feb | Gadsden_r_.._....-.---- 5 3% 3% «C4 5,400 3 Feb 6% Feb 
Bucyrus Co-_r__.._--- 100} 13%) 12% 13%! 1,100; 12% Mar 17% Mar | Golden Gate Explor_r __-5) 3% 3% 4 23 600 2% Feb 4% Mar 
Chalmers Mot Corp-r-(t)|------| 8% 9%) 600| 4% Mar) 12 Mar | Goldfield Consol----.-- 10} 19¢ | 17¢ 20¢ | 12,000) 17¢ Feb) 24¢ Jan 
Cities Service Co— : a Goldfield Florence.r...-1| 52 35 52 15,000, 35 Mar 52 Mar 
Bankers’ shares_......- 36 35% 36%) 21,200 35 Feb 384 Mar | Goldfield Merger_r_.--- 1| 6c 5%e 6%e| 33,700) 6o Feb| 74¢e Mar 
pemetcmesee tt? | Big “hcl “as $Me] ty beer | Cueewerss a | Se Sey ae oe 
eesBleccone $ 3%! Hamilton ane ne me 3e 5¢ : © an © ar 
Punrbenhe & ai me 57 56 57%| 2,600; 54% Mar; 60% Feb Hattie Gold Min_r __._- 1; 38¢ 50c | 66,000 30¢ Mar; 50c¢ Feb 
M COPD -.-------(o par)| 50 | 50 56 | 1,550] 50 Mar| 58 Mar Hea Mining -v-v-v--Be 6 10-0 sic’ she | 4°200| 320° San| ese Deb 
Freeport Tex Co.r (no par)|-_----- 42% 43% 600| 33 Feb| 45 Mar | Jumbo Extension-......1| 14¢ l4c 14¢ 2,000! 12c Feb) 15¢ Jan 
General Asphalt com.r 100} 643; 63 6834| 4,000 3034 Jan| 72% Feb| Kewanusr .-....22.1| 6c | 6c 634e| 22°500) be Feb) go Jan 
Preferred _r........ Svcnncal 101 101 | 10} 8334 Jap) 109 Feb | Lone Star Cons’d_r_...- 1| 9¢ | 9¢ 15¢ |402.700 Feb| 30c Mar 
Gillette Safety Razor r (t)| 143. | 135 144 | 2,052} 109 Jan| 144 Mar | Louisiana Cons......... ij va “% | 1.400 yi Mar “% Feb 
Hall Switch & Big com. = BESS ax 5% oe) £16 —_ ry — MacNamara Mining--r_-1' 51c | 496 53e 115,000! 34¢ Mar| 60c Mar 
avana Tob pref.r_..100/...--- < } an) an Be” ee lg I 1 16 5-16 o) ,000 22 Feb 
Hupp Motor Car Gorp.10| 85<| 754 8%<| 22,3001 4% Jan| 9% Mar | piste Conner 7777777” oles | 55° a0°] 12:00) 35° Feel a0) Baar 
Imp’! Tob of G B & Ire_£1/_.----) 17 17%| 1,100| 14% Feb| 17% Feb | Marsh Mining_r_._----- eet aes | 4c 4%c| 2.000 3c Feb! 4%c Mar 
Intercontinental Rubb.100) 17%) 17 18%| 2,000; 10% Jan| 21 Jan | Mason Valley_..-.----- see | 2% 2% 100 2% Feb| 3% Jan 
Internat Products_r__...-|-.---- 36 39 | 600| 36 Mar) 39 Mar Mother Lode_r.....---- 1, 34c | 34c 37e¢ 6,900 28¢ Feb| 39¢ Mar 
Jones Bros Tea_r_.._- 100| 243{| 24% 26%) 1,200} 24% Mar| 28 Mar] Nat Tin Corp... Soc! (1 «| % 11-16) 14,100 Mar| 1% Mar 
Keyst Tire & Rubcom_.10| 84%| 82 8534| 2,510 43% Jan} 85% Mar | Nixon Nevada_--...---- | Pe | $4¢ 47e 5,000 32¢ Feb| 48¢ Jan 
Lackawanna Co Coal r.10| 3144; 304 3544) 10,860; 10% Feb| 36 Mar | Onondago Mines Corp-r-1 es 3 3%! 1,000 3 Jan 3% Jan 
Libby, McNeil & Libbyr10| 30 | 2634 3034| 20,300} 19 Jan| 303 Mar | pay Hercules Min.r....6 1% 1% 2%) 5.500 1% Jani 3% Jan 
Marconi Wirel TelofAm:5! 4%| 4% 4%! 8,500) 4 Jan} 5 Mar Rochester Mines......-- 1, 26¢ | 23¢ 29¢ | 17.800 17¢ Mar| 32¢ Feb 
Morris (Philip) & Cowi.10, 11%) 9% 11%) 20,500; 7 Feb| 11% Mar Seven Metals Min_r._---. 1 37c | 35¢ 40¢ | 44,000 35¢ Mar!) 40¢ Mar 
muppet | | See eel gta Mer | Secceeeerteca tl | el ee A 
at Ice & Coal_r.__..100/--..---| | Silver- cot te | ® 
N Y Transportation..-10|---_-- 10% 17 1,300; 10 Mar; 17 Mar er ie as 1! 15¢ |} 14e 15¢ 15 300 140" Sane 180° = 
NoAm Pulp&Pap.(nopar)| 4%) 4 5%4| 16,900) 2% Jan| 5% Mar | Success Mining--------- 1} 4¢| 40 40] 5, 4c Jan| 7e Jan 
Pacific Gas & Elec comr100 52% 524 53 44 1.500 52s Mer 53 34 Mar Tonopah Divide-r peas 1 Bie) Tye o%e 74,500 Sc Mar 9140 Mar 
eeceeceece 4) ’ 4 eoeeeh | ccecce . 
Suman tec makers] | $6 5] 95000] 34 Bepl 3 Web | tenses steer 3 |. td + ie mo ie 
Stewart Mfg-r___..._--. 40%| 39 40%) 2,900) 38% Mar) 41 Feb | Tuolumne River Placer r-1 | 50c 60c | 22,200 30¢ Jan) 1.55 Feb 
Submar Boat Corpyte.5| 13%) 13% 14 | 4,100) 10 Feb) 16% Feb | pnited Sulphur Mines-_r_1) % “4% %| 5.100 % Mar 1% Jan 
Switt Internat’l_r__...-. 15} 63 | 55% 64 38,500} 4034 Jan| 64 Mar | — 8 Continental_r__...- 1) 9% 8e 10¢ | 12,500 6¢ Jan| 12¢ Feb 
Themelis Bros Co,Iner10} 11%) 11 11%! 3,200; 10 ar, 11% Mar | ward Min & Milling_r..1| 286 23c¢° 286 9.500 23¢ Mar! 400 Feb 
Union Cum & Cord. r_-(t)| 66 rr eee! aay Hts, Feb| 2 en Washington Gold Quarts.1| 82c | 82¢ 83c | 4.800 8le Mar Mar 
nited Motors_r__ (no par)|------ aD ar Consolidated..5) 1 8 
United Profit Sharing. -26e|i ii i6|1 7-16 1 13:16, 19.500] 7-16 Jen| 3% Web| WencOsre Mining "ide! 140 | 1330 145461 Oe'hon’ Ibe aul aside eee 
U SSteamsbip.........10 4%! 2 2%' 33,000 Mar! 5% Jan | White Knob Cop. pf_r_.10 ...__. 1% 350 1% Jan % 
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| Friday ' H 
| Last \weet's Range! Sales | Range since Jon. 1. | New York City Realty and Surety Companies 
> a . Se 
Bonds. | Price. |\Low. High.| Week Low. High. All prices now dollars per wanes, > 
S ee ee OE US | Bia | Aak 
T --1924| 99 99% 99% |802. 000, 98% Jan 99% Mar é [ Bid. | Ask. | 
amt gs 0% meses. 1904) 9075 104° 104 | 2,000 102% Jan 104% Feb | Alliance R'y 60 = Lawyers Mise = | — ‘Realty ve poe Se 
Anaconda Cop Min 6s ronal 97%| 97% 98 |187,000! 97% Fed 99% Jan | Amer Surety. 60 ass a ~*| 992 | 297 Ae pe tT sae _ 200 
Beth Steel serial 7s...1922| 101%| 101% 101%| 5,000, 101 Jan 101% Mar | Bond &MG- 250 in y tan a (US TitleGuarl 80 nen 
Canada (Dom of) 58_- 1919)... .- 99% 99%| 10,000, 99% Jan) 99% Feb | Casualty Co-) -—--| on iN ort | 96 | 100 fevest & Brome 
Ch Milw & 8t P 4%s-r_.-|--_._- 99% 99%| 2,000 99% Mar 99% Feb | CityInvesting 17 = “7 | i" Saeca of ol abe | ise 
Cudahy Pack7%notes £°23)--.--- 102% 102% 5,000 102 Feb, 102% Feb Preferred..| 60 é 
Federal Farm Loan wee 104% conte 101 34| 20, pe 590% —_ spare neve! 
Gen Elec4% notes...1920) 101%} 101% 101%! 5,000 an. 4 Mar ‘ in 
Ills Cent 5348 -.---- 1934| 96%| 9614 9634|282,050 96 Mar 97% Feh Quotations for Sundry Securities 
Interboro R T 7s8_...- 1921 4, 85 87 (|152,000' 85 Jan} 92% Feb 
Laclede G L coll 7s. ..1929 99% 99% 100%! 45,000: 100 Jan} 101 Mar All bond prices are “and interest” except where marked — 
SF ere | Sh ee pases ois ra 19655 Mat gre: 
El sit os hte eat wx dniegt ote | 43, 5 eb} 3 i 
sor es ‘Govt 6%6_r- 1919) 63 rt $6521135°000 48 Jan 72 Feb Standard Oi! Stocks Per Share | RR. coe tT ae 
RS ee eae 55 56 | 9,000 47 Jan| 65 Feb Par Bid. Ask.) Baltimore & Ohio 44s_-_--- 5.90 5.55 
Sinclair Gulf Corp 6s r '27)_..-.- 94% 96 | 75,000| 83 Jan| 96 Mar | Anglo-American Ol) new. £1\ 17% 1814||Buff Roch & Pittsburgh 4448 5.90 5.65 
South Ry 6% notes_.1922) 99%| 99% 99%/|128,000| 99% Feb) 99% Mar | Atlantic Refining.---.--- 1001250 1275|| Equipment 4s--------.-- = ‘= 
wiles seisclaren tes! be tt 5 fle A = pd 108 Mer Buckeye Pipe facta oe 298 100 'c eo Pecitio 4328 sala 5.85 5.50 
3% § REA i100 | Canadian Pactiiic 45%48.-.-... o« 
oe nd a ee : Chesebrough Mfg new_..100: 315 340 | :Caro Clinchfield & Ohio bs__. 6.20. 5.75 
* Odd tots. t No par value. 4 Listed as « prospect. | Liste: on the Stock | Continental Oll___.._--- 100 535 550 |\Central of Georgia 4%s-_____ 6.25 5.75 
Exchange this week, where additional transactions will be found. o New stock. | Gregeent Pipe Line Go... 50, *36 | 39 | Chicago & Alton 434s_..--- 6.80 6.00 
¢ Unlisted. w When issued. z Ex-dividend. y Ex-rights. #2 Ex-stock dividend. | Gymberiand Pipe Line__.100| 190 (200 Equipment 5s._._._____- 6.80 6.00 
$ Dollars per 1,000 lire. flat. Eureka Pipe Line Co....100| 168 174 0 & Eastern Til 5%s_-| 7.00 6.00 
=| Gung sera 8 om: --189 iss tas \(chie Betoun aN Of] San $40 
anes Cc Se. aE . 
teil AE eae pnt. tes ies OS fis [estate| Seen 
“ ” Pipe Line__-_.-_.- 100 o) ac Becawal ’ 
* MONTGOMERY S “INCOME TAX PROCEDURE. Indiana Pipe Line Go... 50) | “90 (1037 || mqutpment Se... 6.30 5.85 
The 1919 edition of this important manual is now off the press. Col. | International Petr rs #211, 21% thern Be....| 6.50 6.00 
Robert H. Montgomery, C.P.A., the author, has painstakingly revised ational Transit Co__.12.50 *21 | 23 |\Erie 66...............--- 6.40 5.90 
the earlier editions of his book and in fact largely re-written it, in view | New York Transit Co_..100 Fo leet een 4 4 Rape Oa oon Peed 
of the many important changes in the income and excess profits tax law pty a rig 1g 08 ~~ ~ Bi. 4 Sanbeabinene oS boo 
and the practice thereunder during the past year. While va ea of the | penn-Mex Fuel Co.._... Cen iit REAR 5. 6 25 
calendar year 1918 were due on March 15, practically all corporations, as | Prairie Oll & Gas_.____-- Eq “eae j 5 
well as many individuals, secured an extension for making such returns | Prairie Pipe Line..---.- Kanawha & Michigan ae. 6.25) 5.75 
se  aetiierets tinnd Suk tinier enkdtch tnt tan tenis 1 COE kc cn esse ‘Louisville & Nashville 5s...| 5.65) 5.25 
to April 29 1919. In order, however, that the book might be in the hands an ; 6.00 5 65 
Southern Pipe Line Co.-.1 Michigan Cen iin dieinins 
of its readers well before the end of March, it was not feasible to wait with | gouth Penn Oll__._.____ Equip 1 ee 6.0 5 85 
the printer’s work until the new Regulations had been issued. A sup- | Southwest Pa Pipe Lines.100 Minn 8t P&88M “ER 
plement dealing with such features of the Regulations as were not antici- | Standard 4 ep ) es ede a og & Texas 5s- 4 ryo4 
pated in the treatment of the law in Col. Montgomery’s book is in course (Kansas)..- Mobile & Ono Ss........... 6 5.75 
of preparation. ‘The author’s effort to explain and simplify the intrica- | Standard Oll (Kentucky) 100 Equipment 4s___..._- | 6.25) 5.75 
cies of the income tax laws is too well known to need repetition in these ou (Nebraska) .100 New York ——— 5s. Me 4 
columns. Robert H. Montgomery, a member of the firm of Lybrand, | Btandard Ott of New ee 00 7. yO ek Si ----1 6.001 B70 
Ross Bros. & Montgomery, is a lawyer and accountant of the highest Standard Oll (Obio)____- N Y Ontario & West 4s___| 6. 5.75 
standing, and he is considered the foremost authority on income tax af- | Swan & Finch_______._- Norfolk & Western eo 5.60) 5.20 
rairs. Union Tank Line Co_...100 Pennsylvanig RR 4}48----- 5.55) 6.15 
a i... I: Equipment 4s._......--.- 5.55) 5.15 
*“Income Tax Procedure—1919 Edition’: Robert H. Montgomery. | Washington Oil.--..-.-- t-- pg ag Rene oy 7 = 
Price $6 00 per copy. Ronald Press Company, 20 Vesey St., New York. heii 6. 6.00 
Ordnance Stocks—Per § Equipment 48-_......-- J d 
STOCK OF MONEY IN THE COUNTRY .—The follow- plosives pret. - Dd Southern Pacific Co 434s... 5. 5.35 
ing table shows the general stock of money in the country, American A neseucpeaieast  tabeny >  ~iescnee a 
as well as the holdings by the Treasury and the amount in Toledo & Ohio Central 4s___| 6.30) 5.80 


circulation on the dates given: 








& Wilcox._.._. Tobacco Stocks—Per Shiare. 
—Stock of Money Mar.1°19- -——Money in Circulation—— | Bliss bw W) Co common. Pa*\ Bid. | Ask 
in U. 8. aHeldin Treas. Mar.11919. Mar.11918.| Preferred__......__.. American Cigar common.1 125 |135 
3 3 3 cunie Fdys & Forgings- 100, 185 |195 || Preferred.......--..- 85 | 90 
Gold coin (including bullion Steel common... 100 Amer Machine & Fdry_-1 80 | 95 
iL. pea 3,084,213,002 368,226,767 984,924,231 987,869,451 lst preferred......_.- 1 British-Amer Tobac ord..£1) *22 | 24 
I A a ames ,738,364 985,305,479 2d preferred........_- 100 , bearer_..._- £1) *23 | 25 
Standard silver dollars_... 349,335,930 50,288,097 81,165,206 76,595,954 | Colt’s Patent Fire Arms Cte FOR cn anesndned 200 (215 
i te i ke, idinaboame 216, 103,387 Canes) Bee \Johnson Tin Foll & Met-_i 80 |100 
aes 242,742,373 11,287,225 231,455,148 214,412,531 duPont fe D de Nemours MacAndrews & Forbes_.1 205 (215 
COE CL SOOO ois caincesice sveceeds- 1,779,240 1,876,790 | & Cocommon._...... Prebetee . o.oo nccoude 1 93 
United States notes__..._- 346,681,016 12,866,438 333,814,578 332,762,916 Debenture stock.._..-. Reynolds (R J) Tobacco-1 420 
Federal Reserve notes_-_-__c2,678,607,950 36,090,813 2,475,284,532 1,320,867,787 beet eee B common stock. ....- 
Federal Reserve bank notes 142,840,180 6,196,330 136,643,850 11,882,235 Minotes Soest & Iron com_100 Bit athduiiemsons 
National bank notes_-_---- 721,879,473 60,740,275 661,139,198 701,529,593 | Preferred.........___ A dividend scrip........- 


Total 





924 


,566,299, 545,695,945 5,753,047,734 5,092,530,682 
Population e eecompe United States estimated at 107,022,000. Circulation 


CMEC Teer ese ee 6 a ne oe ee ee ee 

a This statement of money held in the Treasury as assets of the Government Seaboard Steel (no par) Short Term Notes—Per 
PB not include deposits of public money in Federal! Reserve banks and in national Corp....- Amer Cot Oil 5s 1919 
banks and special depositaries to the credit of the Treasurer of the United States, | Scovill aomutastaring notes 


amounting to $1,596, 


246,927 16. 


b Includes $474, 574, 841 Federal Reserve Gold Settlement Fund deposited with 
Treasurer of the United States. 

c Includes own Federal Reserve notes held by Federal Reserve banks. 

Note,—On Mar. 1 1919 Federal Reserve banks and Federal Reserve agents held 
against Federal Reserve notes $892,402,860 gold coin and bullion, $207,920,780 
gold certificates and $167,232,605 Federal Reserve notes, a total of $1,267 ,556,245, 


against $928,090,198 


on March 1 1918. 
























































Public Utilities | 
































6% notes (2-yr) 1919 .J& 
Amer Gas & Elec com... 50)*122 (123 ||/Great 581 
* ° PE icant scnmanw 50, *41 | 43 ||K C Term Ry 4s 1921_J 
New York City Banks and Trust Companies | sme Lt 4 tro com=---100 238 241 ||” 60 Nov 15 1925._Man 1 
PU scaccncacke 98 |100 ||Liggett&MyersTob6s’21J& 
All prices now dollars per share. amer 1 Power & Lt com__.1 56 50 NY Cent 68 1919-.M&S 1 
Ngee Mie ne RR 6 2||Penn Co 4s 
Baoke—N Y, Btd, | Ask. Banks. | Bid. , Ask. | Trust Co's. ; Bid. | Ask. Amer es Utilities com100, ..._| 15 ||/Pub Ser Corp NJ 7s °22.M 
soon Soe | cenit (rust New York.” LO Seog 100, _-_-| 35 ||Southern Ry 6s 1923 wi M 
sue 5 -- ood red nes = 340 [Bankers Tras a Bue Carolina Pow&Light com 100, 30 3s Swift&Co 6s 1921 wi F&A 1 
Battery Park. 205 si8 Nneotn. =~ 270 | 66 |Cotumbta. 310 | 320 Cities Saeesse Oo comn....18S = E Utah Sec Corp 68°22.M&S 1 
Wey Pence) SE8 | cccck anbattan | Commer ah 100 Preferred - ---.---...... 
BroadwayCen| 135 | 145 Mech & Met-| 355 | 365 |Empire.____- spe | S00 | “Remeeca ee ----e a. 
Bronx Boro*. 125 175 Merchants - - -| 145 | 155 | Equitable Tr. | 418 425 Com’ w'th Pow Ry & Lt..1 00) 21 2l1le American Brass a 1 206 209 
Bronx Nat...| 155 | 155 |Metropolitan*, 180 | ....|FarmL&Tr-_| 450 | 460 Preferred.._.___ et 431) 4414|| American Chicle com___-1 78 | 80 
Bryant Park*) 145 | 155 utual *....| 375 | ..../Fidelity....- 218 | 225 Elec Bond & Share pret _ _ 100) d94 | 96 Preferred.........__- 1 75 | 79 
Butch & Drov| 25 | 35 New Neth*..| 200 | 215 /Fulton._.__- 240 260 | Federal Light & Traction. 100 8 | 12 ||American Hardware____- 100} 135 |138 
Cent Merc...| 165 170 |New York Co} 130 | 140 | Guaranty Tr-./t385 pee: NE a ie, 44 | 48 Amer Typetounders com. i 42 46 
= a= = = | 408 | 412 |New York... 440 | ----| Hudson -----/ 182 | _-.. | Great West Pow 5s 1946. Jas, $4 | 87 ed......-.....100, 88 | 92 
Chat & Phen-| 310 | --../ Pak o---- 150 | --.. Trust.|/See Irving | Mississippi Riv Powcom.100, 10 | 12 Borden's Cond Wilt com1 115 |118 
Cacises Ezeh?) 100 110 RRA 625 6 \Nat Bank Preferred _ _ 40 444 eee i 99 101 
Chemical... 500 | 520 |Prod Bxch*--| 200 | o---| Law Tit & Tr 107 | 115 First Mtge 6s 1951_-..J&J| 7812 80 | Celluloid Company__-_- 30 |136 
Citizens... .. 225 | 235 |Publie_...._- 250 | 260 | Lincoln Trust| 175 | 185 | Northern Ohio Elec Corp-(t)) 41412 16 ||\Columbia Graphoph Mtg ® #192 |194 
oa 450 | 460 |Seal ----| 475 | ~---|\Mercantile Tr Preferred........____ 00, 55 58 | Preferred.........._. 91 | 93 
Coal & Iron..| 210 | 220 ‘Second gat SE. | 425 & Deposit.| 210 ___. seeeite ianeas Pow com. 100) 68 | 72 |\Freeport Texas Co_..... 7 a 4312 
Colonial*....| 400 one (se ----| 115 | 125 |Metropolitan.| 350 | ....|  preferred........____ 91 | 93 |: Havana Tobacco Co.---100 1%, 214 
Columbia*...| 165 175 State *___._. 124 | 130 |Mutual(West- | North Texas isle Go com 100, 49 54 Preferred_........... 3 4 
| 211 | 214 28d Wards. - 115 | 130 chester) ._.| 105 | 125 | preferred......._____ 70 | 75 lst g 58 June i ivid-D ~ oie 
Comm’! Ex®./ 390 | 410 jUnion Exeh--| 165 | 175 |N Y¥ Life Ins | Pacific Gas & Hles com2100, 52 | $4 ||tnterceutinen Rub com.100| | 17%) 18 
Common- \United States* 150 | 160 & Trust...| 790 | 810 lst preferred._....____ 88 |.90 ||Internat Banking Co ee 00) 160 er 
wealth *...| 200 | 210 \Wash H'ts*..| 275 | ....|N Y Trust...) 610 | 620 Puget 8d TrLé& P com_-100 15 | 1712||International Salt....___ = ae 
Continental*-| 107 | 115 |'Westch Ave*_| 160 | 175 |Scandinavian | 295 | 315 | preferred......._.._. 57 | 62 1st gold 5s 1951_..___ 00 70 71% 
Corn Exch*..| 317 | 322 |Yorkville*...| 290 | 310 | Title Gu & Tr; 350 | 3260 Repabite Ry & Lighit==*-100 20 | 22 ||International Silver pref_1 < Geis 
Gabe (Bk of] 178 | || Brookign. Sate did”| 1g8 |. Pretered...-.-.--- 58 | 62 ||Lehigh Valley Coal Sales. 50 *83 |"86 
uba 0 amin TOO. i 
East River. 150 25; -/Conev Islaa® 140 | 155 (United States 900 | 912 Bouth Calif Ediada ci" 100 oe joa Selene ee --- 103 os leo” 
aon--- Fit... 0-00 estchester __ | 140 Standard Gas (Del). *33 | 3 Remington Typewriter— 
Fifth A Avenue? 2200 Fase feceenpenss -~| 150 | 268 | Se. & 0 ember i “a4 | 43 ~~~ ine tool 41 | 42 
meee eee = cima \ rooklyn - 15 6 RS, 
Grnaié-----| 054 109 /aformmaed o-| 79 | $8 jerammling----| 220 | 228 | pratee ncoee 00 21 | 22 || 20, brtered = n109 88 | 
is thauatenl ec < ‘ate 270 B Ww _ 100) eel 
Geman $0 | --—/afaaae A | a8 (new Sayed | Zao | Mhagcmatyr = COIS) | gf | Man oe 
reen wal ese assau..... | 
-s2-- | ; 2 cee set ene: 5 | 8 | Singer Manufacturing...100, 191 [193 
Hanover. ___. | 735 | 745 |\National City) 133 | 138 | People’s. .._- 295 | 305 United 1s Rye com.....108 39 | 41 a Pac Coal & Oil__..1001600 (1625 
Harriman....| 275 - North Side*__| 175 | 200 |Queens Co...) 70 80 st preferred....._____ 71 | 73 | W’houseChurehKerr. 100: 63 | 66 
Imp & Trai_-| 550 | 565 People’s...¢- 130 | 140 ! wane Gecur ianane teal: iF | oe | Preferred..........-- 100 81 | 86 
* Banks marked wit) a (*) are State banks. + Gale at auction or at Stock ferred ..........-- 1 65 | 67 | 
omer adh this week. { Includes one-third share Irving Trust Co. ¢ New stock. *Per share. } Basis. 4 Purchaser also pays accrued dividend. ¢ New stock. 
v f Flat price. m Nominal. zEx-dividend. y Ex-rights. 


(+) Without par value. 
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; RAILROAD GROSS EARNINGS 

The following table shows the earnings of various STEAM roads from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of the electrie 
railways are brought together separately on a subsequent page. 
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Latest Gross Earnings. Jan. 1 to Latest Date. apaps Latest Gross Earnings. Jan. 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current | Previous Week or | Current | Previous | Current | Previous 
Month. Year Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ 8 $ g 
Alabama & Vicksb_|January 241,285 174.178 241,285| 177,178 || Mo Okla & Gulf___|January 101.089 142,833) 101,089) 142,833 
Ann Arbor......-- 2d wk Mar} 80,044) 60, 799,501 , Missouri Pacific...|January /6,810,632/5,870,844| 6,810,632) 5,870,844 
Atch Topeka & SFe|February | 12568683! 10540239|25,597,.223 21,375,027 || Monongahela_-___- January 305,361) 158,171; 305,361) 158,171 
Gulf Colo & 8 Fe_|January (1,440,013/1,598,514| 1,440,013| 1,598, Monongahela Conn. |F' : , 388,454) 256,692 
Panhandle & 8 Fe| January 403,437, 454,17 y :174 || Montour -._..._.. anuary 84,158| 73,293| 84,158} __73,298 
Atlanta Birm & Ati|January 381,525| 340,273) 381,525) 340,273 || Nashv Chatt & St L/Febr 1,369,382|1,403,776| 2,883,360) 2,597,444 
Atlanta & West Pt. |January 222,015, 165,736) 222,015} 165,736 || Nevada-Cal-Oregon|/2d wk Mar 3,52 626 42,523 41,501 
Atlantic City__-.__ January 295.540| 184,592! 295.540) 184,592 || Nevada Northern__|January 182,836} 227,134; 182,836; 227,1 
Atlantic Coast Line|February |4,959,225/4,357.022|10,847,066| 8,570,97/ || Newburgh & Sou Sh/February | 127,714) 57.682) 257,389 105.054 
Baltimore & Ohio_.|February /|11228986/8,976,321|24,561,103)|16,507,956 || New Orl Great Nor-|January 176,214| 148,130) 176,214) 148,130 
B & O Ch Term..| January 127,687 72,645 127.687 72,645 || New Orl & Nor East|January 505.694) 457,216; 505,694) -. 457,216 
Bangor & Aroostook | January 470,484| 322,039} 470.484) 322,039 || N O Tex & Mexico-|January 96,640) 173,483) 96,640) 173,48 
Bellefonte Central -|January 9,313 5,980 9,313 5,980 Beaum 8S L & W_/|January 121,862; 123,160) 121,862) 123,160 
Belt Ry of Chicago_| February 219,450| 257,282) 475,683, 418,716 St L Browns & M|January ° 325,572} 400,709} 325,572 
Bessemer & L Erie_|January 662.851) 458,963) 662/851 458.963 || New York Central_|February (20513 580/16882 343)/45,365,185/33,129,149 
Bingham & Garfield| January 146,13 ,349| 146,137| 264,349 || Ind Harbor Belt_|January 605,846) 211,994) 605,846 , 
irmingham South_| February 57,972) 106,148) 114,876] _ 223,459 Lake Erie & West|January 764,567|_ 522,477| | 764,567! 522,477 
Boston & Maine___|February (4,462,9/9|3,937,316| 9,908,464) 8,047, Michigan Central|January (5,900,537/3,505,413| 5,900,537) 3,505,413 
Bklyn E T an Y ‘206 65.863 53. Clev © C & St L.|February /4,970,524|4,098,856)10,318,405) 7,631,878 
Roch & Pittsb|3d wk Mar, 248,480| 342/540| 3,117.875| 3,408,564 || Cincinnati Nortb/January 233,557! 140,043 bot] have 
Buffalo & Susqueh-|Jan 192'811| 193.664| -'192°811| 193664 || Pitts & Lake Erie/February |2,375,042|1,881,431| 5,167,882) 3,691,724 
Nat Rys_|3d wk Mar|1,404,051|1,292'511|16,833,011|12,668,632 || Tol & Ohio Cent_|January 600,982) 463,463 , 
anadian Pacific._|3d wk Mar 2,832,000|2,846 ,000|31,525,000|27,848,000 || ,, Kanawha & Mich/January | 267,965) 250,181) | 267,965, $50,181 
Can Pac Lines in Me| January 310,166| 233,219| 310,166) 233, N Y Chic & St Louis|January ,069,363} 987,810) 2,069,363} 987,810 
Caro Clinch & Ohio|January 487,897; 300,978! 487.897) 300.9 NYNH&H ..|February /|6,954.768|5,918,148/14,291 ,542/11,907,513 
Central of Georgia-|February |1,546,001|1.644,264) 3,204/807| 3.187.191 || N Y Que & . Sereer| sia‘aas 
Central RR of N J-|February |3,002:683|2'637.714| 6,614,686| 5.072.246 || NY Susa & West_-|Pebruary |, 271,377) . 258, 4. 500.474 
Gent New England-\January | 519,439! '372,258| '519.439! 372: orfolk & W: ebruary 15,832,320 5.076,193/11.932,334) 9.864. 
Central Vermont__|January 432.297| 315.753 432. 315. Norfolk Southern_-.|January 481,422) 336, 481,422 336,645 
Charleston & W Oar\January | 257:979| 209°747| 257.979] _ 209. Northern Alabama. |January ‘ 79, 111.656) 79.08 
Ches & Ohio Lines_| February 4,796 ,049| 4,214,230 10,828,119 7,776, a ieee Fe ,844,715/6,031 437 14,779,065) 12,196,267 
Chicago & Alton..-|February |1/823.758)1:436,375|_3,856,411| 2:670,001 || ,, Minn & Internat. |January 943" 81, 76,837) 81,97 
Chic Burl & Quincy|February | 10479346 |8.910.265|22,126,427|18,018,970 || Northwest’n Pacific|Janua er'serl 365% 703] 1 Baaae 
Chicago & East Iil_|January |2,093,216|1,307.376| 2.093,216| 1,307,376 || Qabu Ry & Land Oo|November | 87,367) 102.799) 1,406,733) 1.377.215 
Chicago Great West|February |1,611,063|1,308,824| 3,264.680| 2,449,640 || Pacific Ooast_-----|January | | 459.349) | 546.91 4 ‘B 
Chic Ind & Louisv.|January '334| "490, 867.334| 490.061 || Pennsylvania ER..i¥ebruary | 26048657) 10119070|56.526.190)38.778 820 
Chicago Junction--|January | 314'804| 160;201| 314,804| 160.201 || Balt Ches & Atl-- |January Se erz) ooh eas] ghe’ansl  Bostas 
Chic Milw & St P__|February |9,816,028|7.322.765|20,870.745|14,815,284 |, Cumberland Vall/February |, 374.408), 200.143) , 805.856) . 502-486 
Chic & North West_|February |9,063,485| 7,069,550|18.859.327|13,879,153 || jpng Island... -|Rebruary |1, 03.62) 005.335 2,902,203 2.219.000 
Seis Eeoria S Sk eeel, ly sae ett 125.305| "125,040 || Mary Del & Vajyanuary | gissiol 343°320| issi0| 343° 
Ohic RI & Pacific-|February /7,503.341|6.462.895|15,506.298|12,771.195 || Wy ersey & Seach (February | 877,793| 480,805| 1 413680] _ 940;118 
Ohic St PM& Om-\January |2,314'848|1,659-116| 2.314°848| 1,689:116 || Pemasyivania Co -.|February [6,775.750/4.626,354)14.248,645) 8.783.254 
Chic Terre H & 8 E|January 347,390] '217,287| 347, 217,287 || Grand Rap & Ind/Pebruary |, 51.907 Soe apslld Ola foe] 9.884726 
Cinc Ind & Western|February | 206,498| 257,606 _ 439,641| 466,293 || pJittsO O & St L-|February (6.642.534.9008, 019-195) 9.8E Nore 
Colo & Southern. _|3d wk Mar| 229;049| 217:994| 2,715,338) 2,503.258 || Peoria & Pekin Un-|January = |, 104,722), 80.278 16 a74l 2 soe'tas 
Ft W & Den City|January | 773,786| 635,242| '773.786| 635,242 || bere Marquette, ..\Pebruary |2,236.920/1,542.596) 4.130 -350| O41 87 
Trin & Brazos Val January 116.212| 91.184 116.212) 91, PH ea Netz Forney | 190'646| 100;880| 120-546 100860 
Colo & Wyoming..|January | 96,283} 77:277| 96.283] 77,277 || bitteh Shave me Moe Jonuaey 100°502} 131,745| 100;502| 131.7. 
+Crip Ork & Col Spgs|January : 79'635 '403| 791635 || pittsb Shaw & Nor-\January =| 190-302] iaa4s| ioeiess| 13448 
Cuba .---|January |1,166,271|1,231.835| 1,166.271| 1,231,835 || port Readine 7 7|Janmary | 224°437| 04° 224'437| 94, 
Delaware & Hudson|February |2/273'580|1:958,698| 4,937,534) 4,081,061 || Bort Reading. .---- January 84.483| 73,323,  84,483| 73,323 
Del Lack & West_.|February [5/355,451/4,196,251(11,054,505| 8,590,197 || Reading Company: ‘ . . : 
Denv & Rio Grande|January |2/568,465|2,342,478| 2,568,465| 2.342.478 || P¢3ding Company: | 4,695,025|4,475,363|10,646,006| 8,973,934 
Denver & Salt Lake|January | "136.684) " 63.670) 136.684| ” 63.670 || Rich Fred & Potom|January | "760,371| '412.49| | '760.371| ‘412,340 
Bergerac femmes | 30295; Ho-608| HEHE) 088 matnd oreaegunmuees | Sait) Soneeg) Hazen) tee 
» ; ; ; 10; Grand isla , . : . 
Dul & Iron Range--|January 103:528| 102'236| 103:528| 102'236 St LowloBan Fran. |Jan 5,809;74114,400:517) 5,803°741| 4,409;517 
Dul Missabe & Nor|Jan 192:049| 142° 192,049] 142/987 || * pf W"s Hic Ge iJanuary | 91,089| ' 80:391| 91. "80,391 
Dul So Shore & Atl_|2d wk Mar, _67,585| _63,152| 715,907, 643:314|| §¢ LS F of Tecas\Jan 99,464, 144,458, 99.464) 144.458 
Duluth Winn & Pac|January | 166,747) 132:527| 166.747! 132/527 || gt Louls Southwest\January | 999°277| 903.075| _999:277| _ 903.075 
East St Louis ConnjJanuary , 62,802)  98,596| _ 62.802 || st LS W of Texas|December | 516,044! 640,827| 6,553,608, 5,840,929 
Elgin Joliet & East.|January 1,952,205, 860.545 1.952.205! | 860.545 || st Louis Transfer. |Januar 99,623, 70,129] ° 99, "70,129 
El Paso & So West_|February /1/011,243|1,228,640| 2:092,076| 2.448.256 || san Ant & Ar Pass. |January 349.573| 378,505| 349°573| _ 378.505 
Erie Railroad____- February |6,335,757|4,731,132/13,290,383| 9,265,760 || Seaboard Air Line -|Febru 3,368.612|2,704.291| 6,708,909| 5,233,427 
Chicago & Erie__|February | "804/897| '603:169| 1.628,169| 1,105:983 || goathBuffcly  --\ebruary | '136°468|. "73. '304'212| "155.941 
Florida East Coast. January '1,008,152 755,494 1,008,152 755,494 Southern Pacific...|January |12923802|10933418) 12,923,802) 10,933,418 
Ft Smith & Western|January | 114/334! 111:086| 114°334| 111/086|| @zZona Hast-.--\January | oie es2\l #e7'998| 1,815,682) 1,744,328 
Galveston Wharf..|January | 86,013| 76,610| 86.013} 76.610|| Hous & Tex Cent\January "685.635| 726,648| '685,635| 726,648 
Georgia Railroad_-|January 545,491| 431,997} 545.491| 431:997|| HousE & W Tex. January 192.978} 168,598! 192:978| 168,598 
Georgia & Florida __|February 76,622} 88,975 155,468) 174,318|| Louisiana West’n|January 338,082} 311.095! 338,082) 311,095 
Gr Trk L in New E_| January 336,770} 153,480 336,770 153:480|| Morgans La& Tex|January 696.359] 595,357, 696.359| 595.357 
Grand Trunk Pac__|4th wk Feb| 81,500| 107,238 777.730| _904:035|| ‘Texas & New Orl|January 580,960| 562.360 580, “ 
Grand Trunk Syst_|3d wk Mar/1,235,013| 893,804 12,108,995| 8,081:514 || Southern Railway..|February |9,507.704|7,775.887 19,634.133|15.052,4 
Grand Trunk Ry-|4th wk Feb|1,261,335| 909:456 8,493.952| 6.010.530 || Ala Great South” |January "813,239| '544:012 _°813,239 oer O1S 
Grand Trk West_|January 1,623,464) 913,149 1,623,464, °913:149|| OinNO& Tex P_|February |1,294.901| 825,222) 2,806,018) 1,675.977 
Great North System|January = 8,874,400|5,785.624, 8,874,400| 5,785,624 || Mobile & Ohio..|January /1,215.144| 980,591! 1,215,144| ° 50;801 
Gulf Mobile & Nor_|January | ‘194, 171,631; 194,666 171,631|| Georgia Sou & Fla|January "408,907| 266.776, '408,907| 266,776 
Gulf & Ship Island_| January 175,865) 187,675 175,865) 187,675|| South Ry in Miss|\January 145.357, 121,498| 145.357; 121,498 
Hocking Valley...-|January | ,764| 623,115 509,764) 623:115|| Spokane Internat’l_|January 77.707| _65.428| 77.707; _ 65,428 
Illinois Central____|February 7,925,216 '7,210,448 16,429,179 13,543,526 || Spok Portl & Seattle| January 553,084| 737,832, 553,084| 737,832 
Internat & Grt Nor|January |1/105,736/1,052,523 1,105.736| 1;052°523 || Staten Island R T_.|Janua 184,507, 73,968) 184,507) 73,968 
Kan City Mex & Or|February | " 72,679| ° 88,363 133,470) ‘191.442 || Tenn Ala & Georgial\2d wk Mar| _ 2.507| _ 2,735, _25, 20;790 
K C Mex & Oof Tex|February | 67,786, 97,805 _ 142'790| _ 206.339 || Tennessee Central. |January 243'038| 127:119| 243,038} 127,119 
Kansas City South.|January 1,263,651/1,090:213 1,263:651| 1,090,213 || Term RRAssnof StL January 300°711| 252°314| 300:711| 252/314 
Texark & Ft Sm_|January | " 98,108| ' 95,136 "98,108! ° 95:136|| st L Mer Bdg T. January 255,875, 202,432) 255,.875| 202,432 
Kansas City Term_|January 107.670 90,807, 107,670} _90:807 || Texas & Pacific._..|2d wk Mar| 576.145| 454,231| 6,266,707| 4,702,191 
Lehigh & Hud Riv_|January 206,406, 148,702, 206,406 148,702 || Toledo Peor & West|January 161,733| 93.589, 161,733) ° 93,589 
Lehigh & New Eng_|January 307,128) 192:218 | 307:128| — 192/218 || Toledo St L & West|\February | 511.955| 482,383) 1,087,578| 881,816 
Lehigh Valley_____ February |4,101,561/3,257,889 9,164,126) 6,453,778 || Ulster & Delaware.|January | 57,989| 51,026 ' 57,989) 51.026 
Los Ang & Salt Lake|January —_1,300,742|1,031'989 1,/300;:742| 1:031:989 || Union Pacific.....|February |7,615.256|5,523.304 16,209,730| 11,347,254 
Louisiana & Arkan_|January 156,193} 133,291, 156,193) 133/291 || ~"Oregon Short Line|January |2,945,533|2.413,593| 2,945,533| 2,413,593 
Louisiana Ry & Nav\January | 273,245) 207,839 | 273,245 207.839|| Ore-WashRR&N/|January /|2,033,603/1,644,525, 2,033,603) 1,644,525 
Louisville & Nashv-|January  (8,256.212/6,243.830 8,256,212 6.243 '830 | | Union RR (Penn) --| February '532.634| 326,081, 1,115,590 540 
Maine Central--—_-|February |1,271:707| 895,612, 2,688,133 1,847°303 || Views Shreve & PacJanuary | 271586 200.74 271 ‘388 200.754 
Midland Valley_..-|February | 309/510| 249,361 6131962 486.861 || Wake RR 777 February [8 331/098 2 Ooo B47 7,062,811 4,927 915 
Mineral Range_--_|2d wk Mar) 17,452| 21,371, 205,462) 226°197 || Western Maryland.|February | 883.077| 903.314| 2,214,745) 1,822.13 
Minneap & St Louis|January 925,822) 875,021 | 925,822} 875/021 || Western Pacific...\January | 870,857| 858,292| 870,857 858:203 
Minn St P & 88 MiJanuary 3,175,355)1,984,971 3,175,355) 1,984,971 || Western Ry of Ala_January | 225.899) 182,440) 225.8 182/440 
ecteniont entral.|January | 74,706) 84,949 74,706 84,949 || Wheel & Lake Erie.|January | 779,417| 681,232) 779,417) 681,232 
Missouri Kan & Tex|January /2,623,358/2,042.840 2,623,358] 2,042'840 || 6: 87,698 131,655} __ 87 
MoK&T Ry ofTex|January |1:740°185|1:400;316 1:740;185| 1408348 || Yee ee EN Wi isanuary 1 60/167 1,512°501| 1,860°167| 1,512°501 
Mo & North Arkan-|January _| 139,885 93487. '139'8851 | "“ps'a9 || Sun oun ead inmcmNe ame ee ts ~ aaiee 
AGGREGATE OF GROSS EARNINGS—Weekly and Monthly. 
: Current | Previous | Increase or Current | Previous | Decrease or 
*Weekly Summaries. | rom, il ae Decrease. | % | *Monthly Summaries. | Year. | Year. Decrease. % 
$ ~ | Mi rr.Yr. Prev.Yr. 
Ist week Jan (13 roads).._- 5.257.043] 4,280,891 +976,152|20.20 || 4ileage: Mart; ge Mons 796 2031260,627.752| +25.148,451| 9.65 
2d week Jan (12 roads)----| 6.073.616, 4,701,322 $1-372.294/20-19 || April ------ 233.734 232,255 369,409,895|319,274.981| +50.134,914| 15.7 
3d week Jan (14 roads)----| 6,810,241| 4,968,084| +1'842'157/37.09 || May... 727. 230,355 228,892 374.237 .097| 342, 146,096) + 32.091.001| 9. 
4th week Jan (14 roads) ~~ 10,082/381) 7,814,588 + 2'967°793|28-87 || June----.-- 20 303 '294 |363.165,528 323,163,161| +40,002.412|12. 
Ist week Feb (14 roads)----| 6,091,560| 4,638,628) +1.452'932 31.32 || July ....... 23 230,570 463.684,172/346,022,857| +117661 315/34. 
2d week Feb (14 roads)----| 6.611,679| 5.132/672| +1;479.007/28.80 || Augu 30.743 230.015 498.269.356 362,500,561| + 135759,795|37.4 
3d week Feb (14 roads)----| 6,422,429) 5,316,165) +1,106,264 20.81 || September ..232.186 232,378 487.140,781 307772 860| + 130567,081 [86.16 
4th week Feb (14 roads)----| 6,812,647| 5,606,328, +1/206,319 21.52 72230. 230.576 484.824.750 377 ,867 .933| + 106956,817|28. 
lst week Mar (14 roads)----| 6.124.280) 5.682:239|  +4°442'041| 7:78 s°° : ‘602, '438,8 8 : 06 
My November _. 232,274 232,259 438,602,283 .438,875) +82,163,408 |23. 
24 week Mar (14 roads)..-.| 6,390,593) 5,649,076) + 741,817|13.13 || December --232,774 232,399 438,365,327 335,607,571 +102757756 |30.62 
oads)_-._! 5,948, ,592,849| — +355,744' 6.36 || January .._-232,655 233,199 395,552,020 284,131,201! +111420,819'39.22 











8 
t Road ceased to operate all steam lines Dec. 31 1918. * We no longer include Mexican roads in any of our totals. _ 
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mages N Other Gross Fized Silene, 
Net Earnings Monthly to Latest Dates.—The table Le TS ee le ee, 
following shows the gross and net earnings with charges and he 8 $ $ $ $ $s $ 
surplus of STEAM railroad and industrial companies re- | C4 ne + 1,166,271 264,844 12,256 277,100 107,113 169,987 
ported this week: "18 1,231,835 454,171 1,619 455,790 105,551 350,239 
——Gross ——— ——WNet Earnings—— 7 mos‘19 6,132,696 1,283,925 88,721 1,372,646 748,374 624,272 
Current Previous Current Previous "18 5,783,350 1,590,445 9,542 1,599,987 741,190 858,797 
: > xt ei i: af ; ae > wee tee 500. roed-885 20,304 — 31 437 def11,437 
Atch Top & Santa Fe-b_ Feb 12.568,683 10,540,239 3.228.621 2,998,816 Feb ie ees 40 a'703s«2'887~=—s« 26800 BASIS aef7'A 
Jan 1 to Feb 28_.-.-- 25,597 ,223 Bt: ‘375,027 5,519,532 gory 887 2mos’19 173.883 42,177 5,408 <7 28 63,308 Get 5,723 
tlanti Coast Line_b__Feb 4,959,225 4,357,022 827,940 1,030 "18 + =154,843 46, ’ * D , 
Aisyan 1 to Beb 28. —--<- 10;8471006 8:70,977 2,850,720 2:735.047 ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 
Baltimore & Ohio_b_._.Feb11,228,986 8,976,321 df2,040,933 def827,466 
Jan 1 to Feb 28---... 24°561.103 16,507 .956df3.213,9484f3,301.479 |  getest Gress Mernines. Jan: 2 to Extent Dots. 
Ry of Chi b-.-Feb 219,450 257,282 def21,171 def11,512 Name or Road 
pas B a | oe F a 475,683 418,716 def54,357 def99,899 or Company. | Veet or Cprrent oe Carrent Proteus 
Birmingham Pato Ham b.Feb 57,972 106,148 15,850 7,276 : : : : 
Jan 1 to Feb 28____.- 14,876 223,459 39,941 13,959 $ $ 3 i m 
Adirondack E] Pow Co ‘skiliaee 134,804 150,678 283.5 1 
mace eLe “gw 4.452.970 902 3:827'b08 defl71.932 dereo7 ool | Al Power Co.. January | 269;141| 205.322| 269:141| 205.322 
oa , aaals + obs eek $4090 566.805 Sheet Pow & Lt Co- January 1398,795 1163-848 1,398,795 1,163,848 
een L te Feb 28. 3'204.807 3187191 154.397 984,786 A es Chas. January” 186-780 183:518 186-780 188'518 
Ba R El ic anuary ot , ’ , 
Contfan | to Feb 28.” 6.014.086 | 5,072:246 462/808 243/607 | Baton Row Bree January | 31:272) 211530, | 31:272| 21/530 
Chesapeake & Ohio.b..Feb 4,796,049 4,214,230 _ 331.159 817,487 | Blackstone December |f8531000 [8069000 f101894000|f92200,000 
Jan 1 to Feb 28____-. 10° ’828.119 7.776.571 1,418,900 926,942 Brock & Plym St iy. January a oats o5h'58 4 oo tid “as of 558 
g a ; a F . . 
o & Alton-b..-..Feb 1.823.758 1.436.375 164,306  , 64.959 | 0.06 Breton Elec Co Januar 52,190] 41.428, 52:190| 41.428 
Jan 1 to Feb 23 .....- 3'856.411 2,670,001 348,221 6. Gave rete es ¢ ial et] osaearol 11°40 
Chic . & North West_b__Feb 9,063, pe 069,550 — 616,482 98,283 | Chattan Ry & 440 January 146,323 133002 146,323} 133,002 
Jan 1 to Feb 28__.--- 18/859.327 13; '879.153 1,170.979 def573.784 Cities Serv G0 = Fe ry 1767276 1849.611 3.620.874 3.881.073 
Chic b__Feb10.479,.346 8,910,265 2,281,029 1,737,899 | “eve © Bonesy ose ‘ . : - 
ee ree a8 ao: 126.427 18.018.970 4.682.363 3:366,382 pM a on B.C Januar ber ere uso 11 Ae ons 10 ae 
Chicago Great West.b..Feb 1,611,063 1,308,824 216.344 151,429 | Colum (O) Ry. P& LiDecember | 417°737| 385.269| 4,264.485| 4.024.186 
Jan 1 to Feb 28_____- 3'264:680 2:449:640 315.563 141,926 Com 'w'th J P. 2, & Lt February 2036.430 1619.202 4,185,984 3.319.672 
& St Paul_b.-Feb 9,816,028 7,322.765 744,365 def466,427 | [one gine ; ‘ ‘ y 
Onle tan | to Feb 28... 20,879,745 14/815,284 726,134 defs57.501 {Cumb Go (Me) P&L January | 215:799| 231:606| | 215:722| 231608 
acific_b__.Feb (B41 6,462,895 427.245 626,783 | Dayton Pow & Light|February | 247:207| 193,186) 518.832) 388.663 
Coote Re ee ee oe ee 0 208 IS TTL 19s | 475°304. 1,043;540 gDetrolt Kdison---—-\February | 1309,879|1142,497| 2.780.558) 2.420.263 
Cin Ind & West_b_____ Feb 205,498 257,696 def33,817 47,304 Goth bueerier Trac\Pobrasry | 141°050|-151°230| -'290'b08| -’aro" 
Jan 1 to Feb 28..-..-. 439 ,641 466,293 def99 ,263 72,132 East St Louis & Sub_ anuary 366, 299688 366.418 299°, 
4 52.396 | Eastern Texas Elec__|January 110, 84,459| 110,965 84,459 
On Te Foren ae b's06.018 1.078:077 5881420 «90812 g Ei Paso Electric ColJanuary | 127°963) 114-360) 127:963| 114°360 
Delaware & Hudson_b._Feb 2,273,580 1,958,698 def152,202 def515,734 | Pederal Lt Gog Worms nemonrent f 333629] 310°344| 333.629 310°344 
Jan 1 to Feb 28..-.... 4,937,534 4,081,061 def232,8614f1,131,749 Ft Worth Pow & Lt. January 119. $1 119.818 119.881 119.818 
¢ BS 36, Galv-Hous Elec Co anuary 42,4 194,1 F ’ 
eeSan Tt eb 28-11 061-6 8'500;197 2/433;782 1,728.50 | ¢ Geormla L, P & Wtys| January | 121/264] 101-792, | 121:264) | 101:702 
mi rsee S SSUHMSTGL ETO” A uL Be MRE 40804 5 L08-MR | grat enter or bemuate, | 498-00) SRAGS SBE TGH) 4 Thg eae 
Bs BES ® ° ways ecem . é * ° ’ ’ 
eB EAE Coe Feb .757 4,731,132 def20,585 def658,316 | Havana El Ry, L & P|January 726.357| 645.010| °726.35 645.010 
_ o> 1 to Feb we. Be 8 938 88 9'265.760 def500,448df1,789.041 | Honolulu R T & Land| January '059| 58.356 105 58.356 
Chicago & Erie-b_...Feb 804,897. 603,169 93,392 def28,751 | Houghton Co El L Co\January 44.713) 41.082, 44.713) 41.082 
Jan 1 to Feb 28-_-__- 1,628,169 1,105,983 196,369 def491,702 Benepose Cott Co- January ohn’ tan she bis 6bn’ ben ae'sih 
Georgia & Florida_b....Feb 76,622 88.975 def18,937 14,386 , Illinois. A dans mph Sobruacy 1353 ,235|1165.482) 2,814,271| 2,397,553 
an 1 to Feb 28_.-... 155,468 174,318 def34,938 19,815 | Inter Rap Trah_|January (3813:648/3569:021| 3/813.648| 3:569.021 
Mlinois Central_b______ Feb 7, 925. 216 7.210.448 679,779 1,358,814 | Jacksonville Trac Co|January 85. 65.557 °868| | 65.557 
Jan 1 to Feb 28_____- 16429'179 13,543.526 966,031 1.375.853 Keokuk Electric Co. January 26.709 21 866 26.709 21.866 
363 def56,541 def27,287 es c Co|Janua ’ ; , , 
KO Mexico & Orient-b-Feb 72.672 88.363 def56.541 def27.287 | Key West Blestele Coltanuary | 19-2891 48-278) o 148-984) 1 7k8-Ot3 
K C Mex & Oof Tex.b-Feb _ 67.786 _ 97,805 def80,201 def5,476 | Lewist Aug & Waterv/January 18.879, Sia eat Sra 
Jan 1 to Feb 28... 142;7 206,339 def160,072  def6,101 | Long Istand Electric. |Dcvober | 3AS-683| £8484) 196.768) .. 219-104 
Lehigh Valley,b-...---Feb 4.101.561 3.257.889 def41,777 def 364.684 | Lowell Electric Corp_|January | 95,954| 68.270| -" 95.954| "68.270 
an | SS: Manhat Bdge 3c Line| October 12,374! 11,569 119.476 103, 
see dan I to Feb 280-207 2'888°195 1,847:393 "203049 det372,964 | Misstesip Riv Pow Gol December | 186's06| to'990| 2313°30e1 Lare er 
Jan 2 eee “ ‘ P ’ ° v Pow Co| Decem é x ° 39% , “ 
‘ Nashville Ry & Light| January 272°317| 204.521, °272.317| °204°521 
Beans Velleg2-..--- ee i 309,510 49-361 = 48-362 68-189 | New England Power_|February | 318.721| 248. 636,755 "915 
Monongahela Connect b Feb 174,910 125,609 def25,956 defis.a5e | NewRN BE Sy COs Reveme | Seton) Seen 1.Seecoes| }-aemaes 
NY & October 42.636| 47.519 °420.251| "397.578 
Jan 1 to to Feb 28 > <a te dn de ® 256,692 def64,523 def14,013 4 Y 4 N Shore_. October 12 829 14 910 127.545 3,6 
Newburgh & So Shore.b.Feb 127,714 57,682 22,218 def16,874 | N Y & Queens Co___| October 675 7.764 5.67 952,420 
Jan 1 to Feb 28_____- 257,389 105.054 31,362 def43,022 | New York Railways.|December | 979/862) 918.775/11,212.760|12,406.651 
Nashv Chatt & St L_ p-- Feb 1,369,382 1,403,776 def72,490 290,387 | Northampton Trac__! January 22,395 ,03: oo . 17,03 
Jan 1 to Feb 28______ 2'883:360 2'597.444 def196.659 386,520 Northern Ohio Elec. - February 873.935 533.095 1,370,129 1,951,487 
‘ wd No exas ec anuary s ° * . 
Now ork Genial, --eb90.519.080 16.602.243  J.990-998 1. apo.gnz | Naren Lema ble enuacy | 2444R0| 200-14) F444) © 0318 
Oley Cin Ch & St L_b-Feb 4,970,524 4,098,856 882,207 644,923 | Pacifichower & Tieht\tanuary | 170,506) 153.062) 170.506! 188.06 
Pitan Etna be boioise opgne amvat Cassone orto | Bie Replatrasnt-|Nevenber [0G ist 8.24 aa)” 4 404 
- - +t , , , , st es -<—<—=— e rua , . , , 
Jan 1 to Feb 28_____- '167:882 3'691:724 1,162:173 482/213 | Portland Gas & Goke|January | 190.029 131,861, _ 190.0 137.861 
N YN H & Hartford_b_Feb if 954, 768 5,918,148 def39,394 631,179 Sete ily o .L&PCo.| Decem 44,002| 594,020| 7,669,389) 6,023,510 
Jan 1 to Feb 28____-_- 1,542 11.907.513 def351/988 837,686 A ni atonayg ree 3 revered rr re i ant'hat 
oO « oo, < ° , y , 
WY fue & Western b eb art 377 earn (SaS78 | teks Ae St L Rocky Mt & Pac|December | 378.985! 422,020 5,137.0 9! 3,992,780 
Noman | owen aes Maa sar SMET oad 129.088 1 251900 | Saran MlectricColsanuary | 118115) 8-974) LAE AiG) 98-374 
dada g TOS» , , , , econ venue (Rec A7 a ‘ z 
Nore aS Haan. -TO2 98.008 sS'00ASe7 ARBORS 398098 | Southern Berard tover, | 1088 olael Jee ets 45828 
an i Maca ie t a A outhern n_|February 14,256 4 +4 
Pennsylvania RR_b__--Feb 26,048,657 19,118,070 1,244.365def2366,079 | Staten Isld Midland_|October 20,728 83 239,263 °305.986 
Jan 1 to Feb 28_____- 56,526,140 38,775,520 1.811:520def4190,769 Tampa Electric 5 Oo... tamuary 104.648 36-449 104.648 36-449 
essee P ie * v5, of , 
Cumberland Valley-b-Feb 374.408 290.143 def49.159 = 81.766 | e-Tenn Ry, Lt & PColJanuary | 561:989| 440;328| 561,989] 440.328 
Long Island.b_....--Feb 1,402,621 1,095,135 def39,510 34,168 | wrxag Hower & Lt ColJanuary = | 311,204) 278.820, 311.204) 278,820 
ng isiand-D-.--_.. ep i, ’ 199,108 C1599 o4, Third Avenue System| January 800,552! 748,351 800.552; 748,351 
Jan 1 to Feb 28. ...-- 2,902,203 2,219,600 def137,895 54,261 DDEB&B RR__|October 40.280| 40.7 401.262 378,896 
wer eS SMT STEERS SLATE OARS O48 Seth ANS | GRUMMAN ANS Qetober | | 2E1 8) EN 8) 28 TAd| 1 APL 
an i pte ¥ . e e nionRyCo cto d J ° 4 475, 
oC -b___Feb 6,775,759 4,626,354 def202,571 def811,2 Yonkers Railroad _| October 66.227, 71. 685. 691,361 
— I to Feb 28......14'248'645 8.783.254 def333. is7aer2120, uit N Y City Inter Ry| October 55.108| 60.805) 568. 620,351 
Grand Rapids & Ind b Feb 531,477 432,077 _def8,114 Belt Line Ry----- October 07 869) | 480,912) | 571,969 
Third Avenue.____ October 303.285 645| 3.164.752) 3.444.283 
Jan 1 to Feb 28_-.~-. 1,046,255 800,642 def79,103 det55:470 Twin City Rap Tran_|February | 829 780:373| 1.704.084) 1.622'097 
Fite CC& J L. b---Pee 6, 642, §21 4,905,695 120,668 def67 ,397 Virginia & Power. Febru: 688. é . | x . 
y ary 2 '730| 1,413:739| 15224'316 
Jan 1 to Feb 28._____ 14,019,796 9,384,726 371,734 def796/540 | Wash Balt & Annap_|January 204'345| 172/438 "34 172438 
Pere M ~~“ eee Feb 2,236,940 1,542,526 301,491 890 | Westchester Electric_| October 42.390 44.908| 499'739| 468.308 
Jan Br “Web Bey: 4:710;374 2:804'552 629/893 def250,086 | York Railways_____- \February | 109, 479| 91.542) 227.451| 189.070 
Phila & Reading_b____- Feb 4,695,025 4,475,363 def385,808 def 842 | Youngstown & Qhio-'|January 37,300' 30.823 37,3 30,823 
Jan 1 to Feb 28... 10, ‘646. ‘006 8,973,934 def295,297 6,934 a Includes Milwaukee Light, Heat & Traction Co. 6 Includes all sources. 
Fai. Beth & New Eng b Feb 67,766 114,050 11,445 22,561 Borntnge given in milreis. g Includes constituent or subsidia companies. 
Jan 1 to Feb 28_____- 183:050 241,578 34,836 44,117 pe mn may Re only: i 5 anion Angus Seine e Sweet Ry. 
nses es Tennessee 4 
snoyaes Mees BARR GR BTID BURRS gaan | eRe satay. hs Natu e Unne bo the Honma hove 
South Buffalo_b_..___- Feb 136,468 73,112 47,172 defi1,116 | ~°.9™° J at 
Jan 1 to Feb 28______ 304,212 155,941 100,864 def17,916 Electric Railway and Other Public Utility Net Earn- 
Soutpem pieiiwar ...-. ve tte Ls eS 14 , gee oes 2:079.817 ings.—The following table gives the returns reported this week: 
Toledo St L & West-b..Feb 511,955 482.383 55.763 | 64,032 Gross Earnings —-—Net Earnings ——— 
Current Previous Current Previous 
Jan 1 to Feb 28 oerere 1 ,087, 578 881 "816 147,313 18,290 Companies. Year. Year. Year. Year. 
Union Pacific_b_______- Feb 7, 615, 256 5.523,304 2,320,971 1,484,473 $ $ $ $ 
Jan 1 to Feb 28_____- 16,209,730 11,347.254 5.194:715 3.090.764 | Gt West Pow System_a.Feb 406,016 348,452 255,154 211,524 
Union RR of Penn_b___ Feb 532, 634 326,081 29,327 def202,433 Mar 1 to Feb 28..._~- 4,762,448 4,051,611 2,981,388 2,508,319 
i Jan 1 1 1 to Feb as 1iibae : ane ana pny ned Illinois Traction Co. a__Feb 1,353,235 1,165,482 390,888 337,855 
8 Rei nes Sa e ° ’ p ’ an i to Fed 25.....- ’ ’ , , ’ ’ 
Jan 1 to Feb 28__.___ 7,062,811 4:927:915 248.409 def376.855 Massachusetts Gas Co: 
Western Maryland_b...Feb 883,077 903,314 def97,765 def83,879 as Department___-_- NS. Veet oS cieee 133,289 125,572 
Jan 1 to Feb 28_____. 2,214:745 1,822'135 def244'116 def131.602 Jan 1 to == Tb hhhh atibbe! . enccon 243 =. 272,061 
—_— I a MM a 162,644 : 
b Net earnings here given are before the deduction of taxes. Jan 1 to Feb ey pe aes 293.267 aoa sas 
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>E— —y 
——Gross Earnings———- ———Net Earnings—— Gross Net after Fized Balance, 
Current Previous Current Previous Earnings. Tazes. Charges — 
thee wis te me & a. ¥¢"- | cotumbia (Pa) Gas Dec 18 3,753 aeraes «0 * 349s ae 1 
um) a) Gas 2, 
Northampton Trac Co..Jan 22,395 17,038 9,159 6,668 | Co , 1 2,868 557 324 213 
Sou Canada Pow Co Ltd Feb 49,975 39,326 24,008 18,235 12mos'18 37,305 6,597 4,112 2,485 
~ ste 1 to Feb 28_____. 247,625 194,861 116,814 88,104 én on a Pn Pi Pope oe 
est PowCoofCan,Ltd_Jan 37,693 ------ yw ce oo mestoga Trac Co Dec’ < . f : 
Feb 1 to Jan 31_____- G55 .0O6 .-.dsce~ S00 708 | cnuntke (Lancaster, Pa) "17 _ 102,665 42,348 27,193 15,1 
a Net earnings here given are after deducting taxes. 13 mos at He ttt eos oes Eee ake 
Gross Netafter Fized Balance, | Consumers E1Lt & Dec’18 46,019 12,054 6.962 : 
[Earnings. Tazes. Charges. _Surplus. Pow Co (New Orl, "17 33,845 15,223 6,845 5:998 
~ $ $ La) 12mos'18 411,265 127,107 82,250 44,857 
Adirondack Elec Feb ‘19 134,804 42,447 21.959 20,488 ue 17 369,368 172.790 80,696 92,094 
wer Corp 7 ’ ° ° ’ Ediso Dec’ 
12 mos "19 1,800,277 446,882 262,553 184,329 ee my 49 33308 Bat 19388 36 oor 
18 1,680,764 366.366 255,653 110,713 12mos’18 803,422 359.111 117,638 241.473 
Dogger Railway & Jan 18 $3-£85 34.005 yt 4.508 i eke i. 17 729,524 728 108 ,037 225,691 
, ’ * ’ ter 
12 mos'19 927,891 323,634 239,741 83.893] Lt & fir Go 17 issaie 44483 «= 7'000 39808 
18 889,212 379,902 229.376 150,526 12 mos 18 1,399,559 457.951 247,059 210,892 
Crgdo ope Ret Jeng 1908e I AF cen a oe a 
, nc : , ’ ’ , 
12 mos ‘19 2,161,729 714:915 143.082 «571.883 | "S"power Go °° TF «= [ooreay «= aa'36s«sdaest 0806 
18 2,003,621 557,386 141,745 415,641 12 mos 18 904 372,117 190.502 181,615 
Chattanooga Ry Jan‘19 146,323 31,304 21,938 9,366 17 898,929 459.926 168,363 291.563 
& Light Co ‘1 133,002 22,197 30,698  def8,501 | Houston (Tex) Gas Dec 18 1, 11,785 963 4,822 
12 mos ‘19 1,853,600 411,425 295,175 116,250 & Fuel Co 17 61,749 22235 6.701 15534 
18 1,384,980 210,718 360,510 def149,792 12 mos 18 671.682 167.055 82'832 84/223 
Cities Service Co Feb’19 1,767,276 1,709,180 150,098 1,559.08 17 582,666 1184 82,264 147,920 
12 mos '19 22,019,869 21.443.052 530,262 20,912,7 Water & L4 Assn 17 2 1.017 130 887 
"18 19.597.249 19,229,069 681 19,226, 12 mos 18 30,677 4,069 1,560 12,509 
Ogre Dare 18 118 TRS) BE aw | amen pei GES Ineo ie One 
y ystem ,700, " ‘ ; 
13 mos *19 22°367°145 7.371.806 6,097,668 1,274:138 | "(Buffalo WY) eS MR ee es ae 5 
18 19,806,488 7,141,690 5,334,681 1,807,009 12 18 7,502,776 1,058,905 2,213,164def1154,259 
Consumers Power Jan‘19 682,732 256,567 132,709 123,858 17 8,255,279 2,852,122 1.901.700 950.422 
Co (Michigan) "18 520,963 | 193,61 95,541 98.073 | Lancaster (Pa) Gas Dec 18 = 27,827 968 2,281 2,687 
12 mos ‘19 6.769.869 2,855,549 1,388,031 1,467,518 Lt & Fuel 17 2'848 5.697 2/112 3,585 
18 5, ,006 2,356,273 954,091 1,402,182 12 mos 18 5 81.307 27'013 54/294 
Cumberland County Jan'19 215,722 58,192 56,689 1,503 17 243,487 86,225 25,272 60,953 
Pow & Lt Co * 18 — 231,606 18,268 70,882 def52,614 | Leavenworth (Kan) Dec 18 28,125 9,066 2,884 6,182 
(Portland, Me) 12 mos’19 3,211,015 965,708 844,929 120,779 Lt Ht & Pow Co 17 24.666 1.513 2'884 def1.371 
i 18 3,074,814 971,784 825,116 146, 12mos 18 260:25 19)1 34,609 def15.443 
Duluth-Superior Feb “19 141,929 14,650 13.691 72.663 17 246,437 46848 34,609 12.237 
Traction A ’ , , Lockport Y) Lt Dec 18 47, c ; 
2mos'19 290,597 27,007 28,832 71,694 | “Ge bower Co 17 43/146 91054 F663 290 
18 272,201 41,860 28,879 216,393 12mos 18 445,582 104,683 83,575 21,108 
East St Louis & Jan'19 366,418 67,621 69,013 1,392 17 377.9 96.173 71,937 24,236 
Suburban Co System ‘18 — 299,688 36,679 65,730 def29,051 | Richmond (Ind) Lt Dec 18 16,233 4,921 4,525 396 
12 mos ‘19 4,282,618 943,511 816,571 126,940 Heat & Power Co 17 93 226 4'694 3,532 
"18 3,699,552 1,149,824 787 ,047 362,777 12 mos 18 172.778 "264 54'914 def3.650 
Eastern Tex E1Co Jan ‘19 1 10.965 43.046 12,867 730,304 * 17 198,031 64,525 65,990 7,535 
: j F ‘ U &E 
12 mos ip 1,188°288 476:946 149/055 2330:788 | UUign Gas & ElGo Dec 16 ee CtC«SSow>ti«‘Rti«‘i 
18 943,181 418,600 125,165 2316,358 12 mos 18 213,886 64,049 42/448 21,601 
Federal Light & Jan ‘19 333.629 97.756 52.099 45.657 17 ‘178,018 48.820 42,523 6,297 
Trac Co , ’ , , 
12 mos ‘19 3,520,516 1,051,724 726,210 325,514 TP Coe Dee ie eet? «= 20737 «Borsa «79318 
18 2,933,776 861,573 718,309 143,264 12mos 18 978,754 073,194 258,622 114,572 
Georgia L,P & Rys Jan’19 121,264 57,288 38,183 19,105 17 17.683 366.401 243.547 122,854 
"18 101,792 40,605 38.049 2,556 Amestents Cats Coad 
Havana Elec R Jan’19 726,357 348,038 148,402 72208,647 yt Neefier | Pieced Bala 
Lt & Power Co 18 © 645,010 362,708 + +=—:132,601 —7238,954 tRarnings. ‘Taxes. Charges y Nn nt 
Hudson & Man- Dec ’'18 792,103 414,921 Cr56,344 1476,945 oo . . 3. : _— 
hattan "17 573,416 284,017 4,929 2282,270/| Bp ham (Ala) Dec’18 364,74 100,773 69,806 30,967 
Hudson & Man- Jan'l9 658,965 271,564 ------ 1272,687 Ry, Lt & PowerCo ‘17 342,636 — 119,268 69.487 49;781 
hattan "18 562.916 261,254 4,812  7258,304 12 mos "18 3,742,865 1,094,444 838,486 255,958 
Huntington Devel Jan ’19 96,433 44,073 16,009 28,064 17 3,655,894 1,306,441 830,088 476,353 
& Gas Co "18 Sy 41,771 J 25,171 | Houston (Texas) Dec ‘18 





8 16,600 
12 mos'19 998,918 462,913 192,561 270,352 
‘18 678,860 y 


Lewiston Aug & Jan '19 78,070 2,833 19,995 def17,162 
Waterv St Ry 18 : . 
12 mos ‘19 925,734 132,395 231,694 def19,299 
"18 883,790 181 y 


Nashville Ry & Jan ’°19 272,317 81,286 39,941 41,345 
Light Co 18 p 31,92: 


12 mos ‘19 2,934,009 A 480,56) 
"18 2,452,973 865,267 489,869 375,398 
New Eng Company Feb ‘19 318,721 119,878 40,661 79,217 
Power System "18 248,556 90,616 36,350 54,266 
2 mos ‘19 636,755 250,664 81,325 169,339 
18 509,915 70,760 


North Carolina Feb "19 66,743 24,348 13,162 11,186 
Pub Serv Co 18 56,265 21,827 12,950 8,877 
12 mos ‘19 727,894 278,628 157,735 120,893 

18 636,954 257,703 y 




































































Southern California Feb "19 
Edison Co "18 643,458 383.877 2,868 151,009 
12 mos'19 8,943,408 5,586,935 2,994,337 2,592,598 
"18 8,168,531 5,259,223 2,523,099 2,736,124 
Tennessee Power Jan ‘19 221,788 ~ 103,030 52,861 50,169 
Company "18 158,569 57,883 52,900 4,983 
12 mos 19 2,300,370 922,296 629,227 293 ,069 
"18 1,942,769 677,137 614,452 62,685 
Tennessee Ry Lt Jan ‘19 561,989 218,632 129,499 89,133 
& Power Co t 18 440,32 155,857 138,425 
12 mos ‘19 6,264,611 2,345,747 1,568,494 777,1 
"18 5,273,624 1,783,657 1,628,100 155,557 
* Lewiston Augusta & Waterville Street Ry. earnings, expenses, &c., 
not included in 1919. 
mm. + Statement is the combined results of the Tennessee Railway Light & 
Power Co., the Nashville Railway & Light Co., the Tennessee Power Co. 
and the Chattanooga Railway & Light Co. for the month and twelve months 
ended Jan. 31 1919, and comparison with 1918, all transactions between 
these companies being elimintaed. 
z After allowing for other income received. 
Gross Net Fized Chgs. Balance, 
Earnings. Earnings. & Tazes. Surplus. 


3 3 

Com’wealth Power Feb ‘19 2,036,430 855,516 674,604 180,912 
Ry & Light Co 18 1,619,202 570,061 584,206 defl4,145 

2 mos ‘19 4,185,983 1,761,728 1,343,892 417,836 
18 3,319,672 1,077,883 1,178,339 def100,456 
Northern Ohio Feb ‘19 673,935 223,127 162,302 60,825 
Elec Corp "18 533,095 176,030 140,495 35,535 

2 mos as 1,370,129 447,875 3 


i‘ 24,867 ¢ 
1,081,487 352,566 283,028 69,538 
Twin City Rapid Feb ‘19 829,500 190,858 
Transit Co "18 780,372 175,838 144,919 30,919 
2mos ‘19 1,704,084 400 ,623 309,34 91,278 
"18 1,622,097 355,398 305,434 49,964 
United Gas & Electric Corporation. 
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Citizens Gas & Dec '18 29,030 11,881 3,638 8,243 
Fuel Co (Terre Haute, '17 27 ,049 11,306 3,823 7.483 
Ind) 12 mos ‘18 316,369 130,467 44,406 86, 

"17 =. 288,955 127,997 46.658 81,339 

Colorado Springs Dec '18 55.845 22,012 12,460 9,552 
foo cet & Pow 17 51,605 14,770 12,460 2,310 

12mos 18 603,515 222,934 149,528 73,406 
M17 570,837 207.223 149,516 57,707 





Lighting & Power Co ‘17 

12 mos 18 

Knoxville (Tenn) Dec’'1l8 

Railway & Light Co ‘17 

12 mos 48 

Little Rock (Ark) Dec ‘18 
Ry & Electric Co "1 


12 mos 48 

The Memphis Dec '18 
(Tenn) 8t Ry Co ‘17 
12 mos 45 


New Orleans (La) Dec'l8 
Ry & Light Co "17 
12 mos a 


12 mos ‘18 


Total Dec tT 


Steam Roads— 
Canadian Pacific Ry......-.-- 
Chicago & North Western Ry... 
Chic. St. Paul Minn. & Omaha 


Rite RR. céébbanip Nocakatnaas 
New York Central RR......-.. 


Pennsylvania Co.......--.---- 
Pennsylvania RR......-.-..--. 





Southern Pacific Ry.......... 
El Roads— 


Chicago North Shore & Milwaukee. 972 
Government Control of Railroads... id 


9 
Pitts. Cinc. Chic. & 8t. Louls Ry.. 967 


102,349 
87,977 
1,024,866 
878,803 
121,281 
100,964 
1,223,305 
1,087,072 


8,190 
30,116 
915,895 


707 ,393 
8,646,509 2 


cae 
ett ee 
w& to 
~ Or 
o>) 
Qo 
© 


2, 
2, 


7,792,955 2,8 


1,832,591 
1,534,8 


18,111,805 4 


~“] 
as 


347,684 103,815 343,869 
402,817 142,500 260,317 
55 $31 20.878 35,043 


109,874 
,158,994 2,007,702 151,292 
804,043 1,926,656 877 ,387 


427,195 339,358 87,837 
569,677 1 245,006 
911,066 3,972,013 939,053 


17 16.670.529 6.191.271 3,895,398 2,295,773 


General Gas & Electric Co. 


Statement of Net Income of Affiliated Companies Month of February 1919 and 
Comparison With —— Year. 








lectric 
Bay State Street Ry......-...- 972, 1059 | West 


System— 1918. Increase. 
OS ee een $10,381 $4,926 $5,455 
Northwestern Ohio. .......-------- def2,991 def4,001 1,010 
Oe See ae 6,345 3,693 2,652 
a ahh oe igs win all handel ai 2,093 1,866 227 
en ie umhsiiqnaneadee 7,085 6,656 429 
I i os anty ene aii 5,515 3,715 1,800 
Jersey Corporation..........------ def 706 def 733 
Seeerernes Gee Oe... cnoscecedaved= def 76 def 273 197 

NEE Kncactumeceuoreimannaninte $27 ,646 $15,849 $11,797 





FINANCIAL REPORTS 


Annual, &c., Reports.—-The following is an index to all 
annual and other reports of steam railroads, street railways 
and miscellaneous companies published since Feb. 22. 

This index, which is given monthly, does not include 
reports in to-day’s “Chronicle.” 

Full-face figures indicate reports published at length. 


Page. Electric Roads (Concluded) .— Page. 
.---1157 | Boston Elevated Ry.............. 876 
.--.- 877| Brooklyn Rapid Transit........... 877 
Ry. 877 | Carolina Power & Light Co.......- 877 


Charleston Interurban RR-......_. 1164 
awootOes (CRS CO Bi sansdncsiowonnweced 1157 
Commonwealth Pow., Ry. & Lt. Co.1056 
3 | Galveston-Houston Electric Co_._.1164 
---- 967} London St. Ry. Co. (Ontario, Can.). 878 
66 | New Orleans Ry. & Light Co....__ 878 
New York State Rys.............. 872 
"a: "77 $74| Philadelphia Rap 165 
Rapid Trans. Co_.872, 1 
St. Louls Rocky Mt. & Pacific Co... oa ta ose 


City Rapid Transit Co....._. 1054 
Traction Co 


Dette tated tel 


Electric Co............ 11 
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Miscellaneous (Concluded)— Page. | EARNINGS OF PUBLIC SERVICE CORPORATION OF 
Abbott's Alderney Dairies Co. ...-- 1G IIR iia iin ousnncnesesdnse 976 | AND SUBSIDIARY COMPANIES FOR YEARS ENDING Doe at 
Alaska Gold Mines Co.........-.- 880 | La Belle Iron Works_..........--- 1064 1918. 1917. 1916. 1915. 
‘auuutlaan teak Were Oo ae Lattede Gas Liaw kone ae $75 | Gross earnings of leased 
BO OM coy ics e Gas oe 
Amer. Tel. & Tel. Co....-.---.--- 1053 | Lee Rubber & Tire Co___..._._-_- 1169 | Qpor’ Gop and tones. _ SE RPL BoB SORE DOD OE BAe bee an AL 238 
Amer. ee ee & Foundry wenee "| a ay lk Tobacco Co_--_--- 876 | Amortization charges.. 3,113,559 ' 
Giedaen ek hn ee Oe sa, Se | _ Ne eem,.-_..-- $16.059.454 $16,751,973 $16,684,921 $15.376 550 
American International Corp_-.__- 1157|M Rn ce 1169 | Non tive a 472,518 "397,706 516,529 419.073 
American Locomotive Co........- Mantanzas-American Sugar Co_...1064 | P-S8 . of N. pie . inc. 
American | RA Marconi Wireless Telegraph Co_-_--.1064 | securs. D an 
American Smelting & fining Go.~1189 et den oe & Ge eee, 1064 - oO! poe = — 
American Steel Foundries Go...7.. 968| Mohawk Valley Gon ---~71004 sell. sources... *1,891,667 _ 1,720,865 _ 1,802,536 _ 2,351,809 
American Sugar Refining Co_1055, 1163 | Montreal Cottons Co., Ltd_._.__-- 1064 0 RE 7 Ste $18,423,639 $18,879,544 $19,003,986 $18,147,432 
0 _ EF ON Sa aI 054 | Narragansett Electric Light Co_.-_- aaa 


WE SO siutiinanwane 880| Nash Motors Co....-.....-.-.--- 

American Writing Paper Co......- 880 | National Aniline & Chemical Sor 1109 
Arkansas Natural Gas Co...__._-- 1062 | National Enameling & ee Co. 970 
BEI POW O00. 0 enc ccnwerscsen 881 | National Fireproofing Co......._-- 1064 

+ _ A SE ES sea ean 881 | National Transit Co_..........--- 884 
BE Sic dcuvccceceanscce 881! New York Air Brake Co......_--- 873 
pe gt a 1055 | New York Telephone Co_..._-_--_- 1169 
Baldwin Locomotive Works. ------ 875 | Nevada Consolidated Copper Co--- Bs, 
Bethlehem Steel Co........--..-- 1158 | Nippissing Mines Co 


& FS cikinis vie w wretiieenaieae 1159 
Henderson, Ltd.......-- 1166 

British Columbia Packers’ Assn.... 975 
Brooklyn Edison Co.....-..--.---- 873 
I ni re swe i citew inane 1062 
ee Cn demawnene 1167 
Butte & ig wee age Oe ssw = 

> RRR: 

Calumet & Tesla Mining Co._-_..-- 1167 
i etksaie sawmemawwe 167 

Canada Foundries & Forgings Co... 975 


Case Threshing Machine Co-.------ 1167 
Central Illinois Public Service Co..1167 
Central Leather Co 874 
Chandler Motor Car Co.-..-.- 976, 1058 
Chic. Jct. Rys. & Union Stock Yds_1167 





North American 





Nova Scotia Steel & Coal Co 

Ohio Cities Gas Co_....-..-.----- 884 
Ohio Fuel Supply Co.....--..-.-- 971 
Ce SE Gs.) ddiitwameian anion 884 
Ohio State Telephone Co....__..-- 1169 
Oklahoma Natural Gas Co....__-- 1057 


Oklahoma Producing & Refining Co. 876 
Osceola Consolidated Mining Co--..1064 
Ottawa Light, Heat & Power Co... 977 


Parke Davis & Co 





Chicago Pneumatic Tool Co._.-.-..- 1162 | Pittsburgh Coal Co 
oe UO >=’ eee 881 | Pittsburgh Oil & Gas Co 
Colorado Fuel & Iron Co_....----- 1055 | Pittsburgh Plate Glass Co.__-_-_---- 1056 
Colorado Power Co....-..-.-.----- 881 | Pittsb. Term’l & Wareh. Transf. Co. 884 
Columbia Gas & Electric Co..-....- 1062 | Portage Rubber Co__......-..---- 1170 
Commonwealth Edison Co__-.._..- 969 | Portiand Gas & Coke Co__..__.--- 884 
Commonwealth Public Service Co..1167| Porto Rican-American Tobacco Co.1065 
Computing-Tab .-Recording weeniet Pressed Steel Car Co___.........-- 874 
Consolidation Coal Co........--.-- 1158 | Provincial Paper Mills Co. _.._-_--- 885 
Consol. Gas & Elec. Lt. & Pow. Co.1062 | Punta Alegre Sugar Co_.......---- 979 
SE Es ich ntanncedchend 882, 969 | Quaker Oats Co__..__....---- 885, 971 
Diamond Match Co.......-.--.-..- 1168 Railway Steel Spring ——- SOK 978, 1057 
Donner Steel Co......-...--.-.-.-- 1063 Typewriter Cc_.......- 158 
East Bay Water Co....-....-.----- 1062 | Republic Iron & Steel on SES 1054 
Electric Storage Battery Co...-_-.-.- = Republic Rubber Corp__...-.-.-.-- 1157 
Empire Steel & Iron Co........--- 882 | Riordon Pulp & Paper Co....-..--- 1065 
E. I. du Pont de Nemours & Co.968, 1054 | Savage Arms Corp___-....---- 967, 982 
Federal Mining & Smelting Co----- 1168 | Shattuck-Arizona Co RE 1 
EE CI, an ininecogmmoaee 105) oss-Sheffield Steel & Iron Co_-_-.-_- 1055 
Ft. Wor h Power & Light Co.___..-. 882 | Southern Calif. Edison Co... 1065, 1157 
Galena-° > “SRRReSe ee 1168 | Southwestern Power & Light oe... 
General Amer. Tank Car Corp-..-.--. Sen oeerry Piotr Oo... <<... nnceneee 
Ricca eurtsund 882, 1057 | Standard Oil Co. of California__978, 1162 
General Cigar Stores Co...--- 882, 1058 | Standard Oi1 Co. of Indiana_.- 1065, 1171 
General Motors Corp..-.-.-------- 882 | Standard Oil Co. of Kentucky---_-.-- 5 
General Railway Signal Co.....--.- og) SRR yy cig 1171 
EY er i car ereihaienl wee 1063 | Stollwerck Chocolate Co_......--- 885 
REARS ER REESSSRR ets 1063 | Studebaker Corporation........-- 1160 
GranbyCons.Min.,Smelt.&Pow.Co.1168 | Submarine Boat Corporation. --_-_-_- 1171 
Greene Cananea Copper Co-.-..-_.-- 1063 Soares Steel Corp._.......-- 873, 887 
Gulf Oil Corp 4 > +a aie 885 
Hale & Kilburn Co Taylor-Wharton Iron & St. Co.978, 1171 
a a a 171 
Helme Co --- 970|Tonopah Mining Co..........-.-- 978 
Hercules Powder Co. Union oe Ee ee 886 
Hood Rubber Co United Drug Co......-..- 886, 976, 984 
Illinois Pipe Line Co 83 | United Gas Improvement Co-_--.-_-- 886 
Imperial Tobacco —. of Great Brit. 1163 United Paperboard Co..........-- 1065 
Indian Refining Co..........-.--..- 1063 | United Profit Sharing Corp.._..--- 1171 


CE sc dnaneeaaoesade 970 
Kansas Gas & Electric Co._...._.. 883 
Kelly-Springfield Tire Co........- 970 
Kelsey Wheel Co., Inc........--.-- 1168 


Kresge Co 


U.8. Cast Iron, Pipe & Foundry Co_1161 
United States Worsted Co 1058 


I I a a cal 1171 
Western Electric Co_............. 1171 
Wheeling Steel & Iron Co._..-..-- 886 
TTP LEE 1055 


Worthington Pump & Mach. Corp.1160 





Yale & Towne Manufacturing Co. -_.1054 


Bd., 
Fixed | charges of Public 


Service Corp. of N gt 4,282,680 4,202,307 4,099,005 


Deduct— 
&c., int. of sub. oen5a. 320,529 $12,299,838 $11,963,114 $12,209,215 


3,966,965. 





Net income........- + 1,820,430 $2. 377, Frs4 


$2, ay ,868 
Deduc’ns from net inc_a 26 


$1,971, rtd 


r 841, 161 
Dividends paid----- Ate 799,976 (82, 399 968 (7% )1937500(6 4)1562500 





Balance, surplus-.--_- $862,320 $94,593 $1,010,194 


$283 ,805 


* poor deducting in 1918 $148,575 and in 1917 $223,232 for expenses 


and tax 
a = ae in 1918 appropriation accounts (1) of sub. cos., 
tion of new business expenditures prior to Jan. 
justments (debit) of cexeies nocouah. $376,130. 
counts of Public Service 


mortiza- 
1 1911, 340.330" and ad- 
(2) Appropriations ac- 
rp.of N. J., exclusive of dividends, $1,258,325. 


PUBLIC SERVICE CORPORATION BALANCE SHEET DEC. 31. 








1918. 1917. 1918. 1917. 
A $ s Liabilittes— $ 

Perpet. in Sino miewn 9,999,600 29,999,600 
certfs 867 ,485 867 ,485| Gen.M.5% bds. 50,000,000 50,000,000 

Securs. of sub. . interest- 
leased cos__- ,768,300 98,639,155| bearing certfs. 20,050,770 20,050,770 
Other securities. 437 815 120,015 | 3-yr. 5% coll.nts. 7,500,000 F ,000 
Gen.M.5sin tr’y. 12,500,000 12,500,000 | Adv.from oth.cos. 4,000,000 250,000 

Advances to cos. 40,000 1,710,000/ Bills pay’le (see 
Real estate, &c- 363,488 363,478; asubs’qt page) 7,111,000 6,931,000 
Cs Rae 365,020 85,689 | Accts. payable_ 2,025 1,643 
Accr.int.& rents. 175,346 159,924| Accrued taxes_-_ 3,338 61,207 
Accts. receiv’le- 10,788 801 | Accrued interest 883,111 852,321 
Oth. susp., &e_- 8,826 9,551 | Oth .acerd .items 102,633 99,872 
Sinking fund... 1,481,496  1,204,637/| Prem.on stks.res. 1,500 1,500 
Oth. spec. funds 977,983 1,026,908 | Contractual res_ 831,632 854,736 

Unamort. debt Res.for sink.fd.of 
disct. & exp.. 3,899,929 4,027,658! Gen.M.bonds. ------ 1,257,012 
Profit and loss._. 3,410,865 2,855,649 
TOE incw 123,896,475 120,715,311 MR oo ee 123,896,475 120,715,311 





—V. 108, p. 1166. 
Philadelphia Rapid Transit Company. 


(Annual Report—For Fiscal Year Ending Dec. 31 1918.) 
Chairman T. E. Mitten March 13 wrote in ee 


New Fiscal Year.—Our spens year has been 
Results.—Gross 


and show an increase # a9 977, 501, or 6. SE%. 
been excessively high, due to the enormously i 
and material, and represent an 
charges show a net increase of $54.306 
est on passenger cars secured by lease from U. 8. Governmen 
tion, was 
ear. 
e aggregate for 


Operating ex 
ncreased cost o 


t. 
but 


eclared, , 24% each, 
City Rapid Transit Cont 

subway and elevated lines was by 
with the vote of the stockholders wes 8 1918. 
joint operation of city and company lines A 
although it changed the position of the P. R. T. 
operator of the property to of an ASD wih © 


the company, 


iaqeeese of $3,252,033, or 19%. 
used mainly by paymees < ‘of a 


changed to the calendar 
e been abnormal, due to war-time acti 


ties, 
nses 
both labor 
Fixed 


$1334, 16, 


"Two dividends w 


$1,499,290 


ract.—The Ca 8 ! for operation of eee, 

Th ih tract for 
e€ pro’ con ‘or 
Pod by the com 
a from 


vy. 
ng an 
return of 


to that 
% per annum — paid-in capital stock. The 1e contract for joint 


5 
operation ha now disapproved by the P. rs) 


ement 
that 
of the near future 


in due course make iaeeuinaighe to the city 
e interests of all require co-operative effort to meet the 


on, 
urging 
demands 


Frankford Elevated, &c.—The elevated to Frankford now under construc- 
tion is A an extension of this company’s Market St. El. and must, at 


the outset, depend upon the Market St. Sub. for its terminal 


the delivery ics. Pit is now stated that 


stations in 


this extension will not be read 


to be carried 


for operation before the summer of 1920. The passengers to be 
be oe eany Oe ove from the paralleling surface street cars which 


it has been 


1 suffer a net loss, after withdrawing all possible street-car 


service, of pt less than $650, 006 per 
ford El. was accomplished by the anes of city bonds, with 


annum. The ge of the 
sinking fund 


Canadian Pacific Railway Co. 
(Report for the Fiscal Year ending Dec. 31 1918.) 


The remarks of President E. W. Beatty, along with in- 
come account and numerous other tables, will be found on 








a subsequent page. A comparative income account was 
publishe Mi in V. 108, p. 1157. 
BALANCE SHEET DECEMBER 31. 
1918. 1917. 1918. 1917. 
Assets— x $ Litabilittes— BS $ 
Property invest .542,656,975 538,510,563/Ordinary stock.260,000,000 260,000,000 
Ocean&coast.8S. 27,509,420 26,810,547|4% pref’nce stk. 80,681,921 80,681,921 
Acquired securs.123,195,564 123,126,926|4% consol. de- 
Adv. to control. benture stock 216,284,882 216,284,882 
property, &c. 6,660,747 6,747,259| Mtge. bonds... 3,650,000 3,650,000 
Def. payments. 60,704,530 55,826,199|Note cert.6%-. 52,000,000 52,000,000 
Imp. & Domin. Aud. vouchers.. 9,188,178 5,381,664 
Govt. securs. 30,682,057 33,366,509) Pay-rolls _____- 5,216,538 5,064,659 
Prov.&mun.sec. 2,031,721 2,031,721|/Misec. accts. pay. 8,960,573 8.821.809 
Deb. stk. loaned 40,000,000 40, ’ Accruals. .._.--. 539,283 535,025 
Miscell. invest. 26,897,558 25,465,453 a: oblig’ns. 8,930,000 10,030,000 
Lands & prop. & marine 
assets ....... 105,109,626 112,373,924 a I Ae lS 1,483,810 
Cee eipieaiie 13,482,364 10,586,734| Equip. replace’t 3,959,932 4,051,021 
Mat’ls & suppl’s 22,135,952 17,902,956\SS. replacement 18,649,396 5,033,171 
Agents and con- Res. for conting. 
ductors’ bals. 4,040,563 2,642,247) &cont.war tax.21,929,788 22,659,909 
Traffic balances 442,992 335,440|/Prem. on ord’y 
Accts. due for stock sold_... 45,000,000 45,000,000 
transportat’n. 3,797,887 4,344,300) Lands&townsites 84,079,685 76,487,298 
Misc. accts. 6,377,139 6,579,313/Sur. rev. from 
Peivokcsccves 39,548,417 31,424,894 operations. - 127,275,370 127,275,370 
Spec.res.for tax. 2,203,621 —-.....-- 
Surplus .....-- 106,724,348 113,634,444 
Se ccocs 1,055,273,514 1038 074 983 





Total_...-- 1,055,273,514 1038 074 983 
—V. 108, p. 1157. 
Public Service Corporation of New Jersey. 
(10th Annual Report—Year ending Dec. 31 1918.) 

The remarks of President Thomas N. McCarter will be 
found at length on subsequent pages, together with the 
income account of the company and balance sheets of the 
company and its subsidiaries, and numerous interesting 
statistical tables covering a number of years. A map show- 


ing the lines of the system will be found in the “Electric 
Railway” Section of Mar. 29 1919. 





and interest added annually to construction costs until building is com- 
—?_ and for one year thereafter. ‘The delayed operation is now, there- 
re, pyramiding costs . a wer quite detrimental to a low rate of fare. 

"Phare is no expressed hope that any of the city’s projected subway lines 
will be ready for operation for some years to come and no great amount of 
construction work has thus far been accomplished. 

Terminal facilities are the prime requisite of the present situation. The 
ey s plans will not provide adequate relief in this regard for many years 

come 

The city’ s plans and method of procedure have so limited the credit of 
the company as to make any adequate development impossible under the 
circumstances. The needs of the coming year may be possibly met by 
use of surface cars leased from the Government, the diversion of surface 
car traffic to the M Market St. El. and the greater use of car capacity by the 
skip-stop system. The Frankford El. serves but a small per cent of the 
people. The present system is now carrying an average of 2,240, 
yeaehows per day, an increase of 300,000 passengers per day over last year. 

is apparent that, unless additional provision is made, Philadelphia's 
business activities must, within a short time, be seriously’ interf with 
for lack of adequate transit facilities. 

The P. R. T. stockholders completed the payment of their subscriptions 
on the strength of the 1907 ay ew under which they were led to believe 
that 6% per annum was to them assured. The return pele upon their 
money does not thus far equal 1% per annum from the time when it was 
actually paid in. The advance fn labor and material has so increased 
physical values as to make it quite doubtful whether the 
used could be reproduced for a total “—_ u 
less than the amount required by P. 
pay a return to its stockholders. 

tFor the eight-year record of 
in report, see V. 108, p. 872. 


INCOME ACCOUNT. 
——Calendar Years June 30 Years—— 


1918. 1917. 1917-18. 1916-17. 
Passenger earnings - - -- $30,568,788 $28,621,183 $29.318-138 $27 504.041 


roperty now here 
m which a fair return would be 
. to meet its fixed charges and 


resent management—1910-1918—as given 











Other receipts_.......- 1,135,640 1,105,744 813 574 
NCEE ae, SER $31,704,428 $29,726,927 $30,443,951 $28,553,614 
Exrpenses— 

Maintenance. -.__..-..-. $4,755,664 $4,459,039 $3,544,220 $2,712,121 

BETO BOP SOROUEN 0  n¢anecee | chivaenee } 022.372 1/570 921 


2,719,097 2,061,904 2,576,845 1,694,1 
7,843,021 7,129: 739 
1,529,197 1;750.668  1:498'826 


Oper. of power plants__ * 
Operation of cars...--- 
General 








Se oie ae 1,871,186 1,573,269 11845.455 1,398,413 
Total expenses_-_____ $20,369,571 $17,117,539 $18,582,581 $16 004. 171 
Net earnings.........- $11,334,856 $12,609,388 $11,861,370 $12,549,443 
ieteress BE i a SE LORS $2,314,649 $2,260,310 $2,268,492 $2°580° 180 
aR ae ,365,391 7,365,393 7,365,891 7,365,393 
Sink aad city contract ,000 120,000 120, 120, 
Dividends (5%)-.----- 1,499,290 1,499,290 1,499,583 1,499,278 
I ies Mile deen o ok $11,299,330 $11,244,993 $11,253,966 $11,264,852 
Balance, surplus_-_.. .- $35,526 $1,364,395 $607; 404 $1,284.59 








Mar. 29 1919.] 
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BALANCE SHEET. 
Dec. $1 "18. June "0 "18. June ig ie 


Leases, franchises, construc., 
adv. "to leased lines, sink. 








fund. « * 48,768,607 113,478,757 as 096,798 
Securities in treasury__.._..__’___- 50. x2, ‘000 2,350,000 
EO RRR: OR ES EI ee ae 1,435,423 1,933,326 3,386,460 
Reserve fund for renewals__________ y1,127,321 2° ,625, ‘000 2,525,000 
Fire insurance fund__._....__..___- Bete > stu ses a eens 
Supplies, material, prepaid items and 
accounts receivable.____._.__-__- 3,118,808 3,247,804 1,602 ,636 
TF eA LSE spentcen (> wekeeee 
Sas TERE gegen I ee ear eye ee 57,963,432 123,416,887 122,960,893 
Liabilities— 
Capital stock paid in_____.__._._-- 9,991,660 29,991,660 29,991,585 
Bonds, mortgages, ground rents, &c_ ais. 946, "000 80,225,475 81,092,475 
Accts. pay’le, pay-roll, accr. taxes,&c. 677,997 2,018,219 1,343,301 
Accrued fixed charges, &c__..._...- 23,657.219 2.477.729 2,477,729 
Accident reserves. _............--. +2 1,052,289 1,073,673 
menewal Coserwe.. i... ....-.-<5422 1,126,802 2,627,548 2,525,215 
er WN ca weal 1, ,889 11,015 
US 8 i ee ne es Sane 4,482,120 4,884,078 — 4,345,900 
eR RUE cay ORD ACU 8 ee OMEN I 57,963,432 123,416,887 122,960,893 


x Securities in _ eonery in 1918 include P. R. T. 5% bonds of 1912, 
ie $2 900 and certificates of portictpatien, $750,000, representing $909,- 
T. 5% one of 191 

be Ek fund for a incl. cash $794,321 and securities $333,000. 
z Includes in 1918 Federal taxes 
a This item of funded oS debt in {918 does not include the $57,050,425 of 
bonds and m aa of under! companies shown ow. This re- 
— of liabilities, which required a corresponding reduction in the 
leased lines asset account, was recommended by the City Comptroller 
it Seving Sonn determined that the guaranty of interest or principal o 
- sommpany t funded = mes not constitute a present liability of 

as lessee. ——- e has also been a apereves as being in 

i calcoadiy with the pi specifically prescribed by the P.S. Comm 


$57,050,425 FUNDED DEBT OF UNDERLYING COS. DEC. 31 1918. 


(Now excluded from balance sheet because the guaranty of interest or 
principal not constitute a present liability.) 








Co. & Class of Securtiy. Amount. Co. & Class of Security. Amount. 
Union Trac. 4% Coll. M. bds.$1,270,000 | West Phila. Pass. Ry. 3%s-.. $246,000 
Electric & Peoples Trac. 4% Oe Dac ttdewewadnw 750,000 

stock trust certificates -___- 29,731,114 | Empire Pass. Ry. 3%s-___.-.-- 200,000 
Peoples Passenger Ry. 4% Continental Pass. Ry. 48---_.- 280,000 

stock trust certificates_-__-__ 5,529,000 | 17th & 19th Sts. Pass. Ry. 5s. 100,000 
Union Pass. Ry. ist M.4s__. 500,000/ 13th & 15th Sts. Pass. Ry. 5s- : 

ag bk SR POY oS Ue ee 36,000 
Market St. lst M. 48__...__. 10,600,000 | Catherine & —— Sts. 

do 5% Equip. “A’’...... 82, Pass. Ry. ist M. 5s_._..-- 150,000 
Phila. & Will. Gr. St. Ry.4%s 1,000,000 | Frankford & birt 4s... 132,100 
Darby & Yeadon 8t. Ry.4%s 200,000 do Os alee h aded: 150,000 
Peoples Pass. Ry. 4s_...___- 219,000 | Hest. Mant. & Fmt. Pass. 5s. 1,050,500 

se fe a eee 285,000 PRS ae ¥ 

ee ee 246,000 | Doylestown & W. Gr. 4s__-_-- 500,000 
Phila. & Darby RR. 4s__--.-_- 100,000 | Darby Media & Chester 44s. 991,000 
Phila. City Pass. ky. 4s..... 200,000 /| Real Estate Mtge. & Gr. Rents 2,154,211 

do debenture 5s.__..._-_- 00,000 | 


—V. 108, p. 1165. 


Washington Ry. & Electric Co., Washington, D. C. 

















(Statement for Fiscal Year Ending Dec. 31 1918.) 
1918. 1917. 1916. 1915 
Revenue passengers_.__._ 80,779,210 66,044,230 68,545, 66,104, 31 
. Free transfers... .___- 23,002,522 19,617,337 21,489, 20.378, 
Gross earnings_______- ¢ 500 $5,492,3 $5,539, ass $6. 191 ‘BaF 
Expenses and taxes__.. 5,082,516 *3,791,264 *3,280,486 *3 009,072 
Net earnings-----.-.-- $1,952,954 $1,701,095 $2,258,979 $2,153,855 
Other income-_-_-_-_-_-_-- 41,749 37.203 27,510 2,328 
Total income_-_-_-_-_-__- $1,994,703 $1,738,298 $2,286,489 553g: 883 
Fixed ch charges Eee 1,320,591 $1,224,150 $1,194, 035 $1,187.997 
Div. on pref. stock (5%) 425.000 "425.000 5000 
Div. on com. stock __ __(5%)325,000 (6 %)422.500(7 %)455. 000 (7%) 485, 000 
a Se def.$75,888 adef.$33 ,352 $212,454 $136,886 
* Includes depreciation of equipment in accordance with Inter-State 
Commerce Commission classification of accounts. 


a The deficit in 1917 was due Piinetpaty to a 51-days strike on the com- 
pany s lines during March and ril 1917 and to the increase in operating 
costs.—V. 107, p. 2189. 
Lackawanna Steel Co. and Subsidiaries. 
(Report for Fiscal Year ending Dec. 31 1918.) 
The report will be cited fully another week. 
CONSOL. RESULTS FOR CALENDAR oe INCL. SUBSIDIARY COS. 


1918. 1916. 1915 
Gross sales & earnings. .$83,438,135 $77, 19h. 241 $53, 970, aoe $27. 792,935 
Less—Mfg.cost&op.exp. 58,190, '318 46.650.979 36.865.4 1,061,731 























Net from mfg. & oper.$25,247,817 $36,795,262 $17,105, 208 ‘s 6,731,204 
Add—Divs. on inv., &c. 980, "392 858,190 "663 "32 4 "344.622 
Total income. __.__.- $26,228, ane $31. ttt 452 $17,768, i $7 075,826 
Selling exp., taxes, &c_. 2.809.804 9,535  1,677,8 1,098,357 
Net earnings... .-_--_- $23,418,905 say ae 917 $16,090, a $5,977 ,469 
Deductions— 
Exting. of mines & min- 
ing investments_-__-- 255,549 412,603 368,730 313,115 
Deprec. & accr. renew.. 2,767,843 1,789,059 1,653 ,847 1,210,528 
Res’ve for Federal excess 
profits taxes_._....- 10250.000 IO DGRROO wckaccte. “Sceedssi 
Int. Lack. Steel bonds, 
debentures, &c_...-- 923,559 1,285,357 1,445, 194 1 683. 283 
Int. bds.,&c. cof sub.cos_ 173,600 191,379 aoe yi 309,900 
Rentals and royalties... -...._-_ 8,5 536 101,536 
Div. on com. stock (814% )2,983,288 (9)3,158, 343 (9)3, 132" I ac 
Beey, Ge Oe. CE Cc ncc.. Bedeeen. " hecundee > “nebesben 87 
Total deductions___.$18,053,839 $16,885,718 $7,024,961 $3,568,449 
Balance, surplus____.._ $5,365,066 $12,948,199 $9,065,897 $2,409,020 
CONSOLIDATED BALANCE SHEET DEC. 31 (INCL. SUBSID. COS.). 
1918. 1917. 1918. 1917. 
Asseis— $ $ TAabtlities— $s 
Cost of real est., Common stock. 35,097,500 35,097,500 
plants, &c... 61,849,028 72,673,365\Sub. cos. stock 
Invest’ts in ore not owned... 3,887 3,887 
companies, &e. 4,778,761 6,220,268) Ist M. 5s conv.g. 11,530,000 11,750,000 
Liberty bonds— lst consol. mtge. 
For company. 3,564,150 2,535,400! series A 5s... 6,902,000 6,902,500 
For employees 1,350,566 858 ,200 Sub. cos.bonds. 3,440,000 3,646,000 
Deferred charges 194,340 449,827:Car trust ctfs_-_ 930,000 1,054,000 
Bond sink’g,&c., Current ace’ts.. 7,141,191 6,231,144 
fund, cash--- 504,493 1,334,440) Bills payable-_-_ 208 ,886 37,618 
Inventories _... 18,527,144 16,964,594|/Taxes & int.acer. 933,590 292 ,243 
Mise. accounts : Res'v'd for Fed. 
receivable --_-. 826,720 589,420; inc. & excess 
Customers’ ace’s profits taxes. 11,729,254 10,040,000 
® (less reserve). 9,791 » 10,735,774|Mines exting. & 
Notes receivable 289,248 295,694; mininginvest. -....... 4,338 ,366 
om in bank & Deprec’n & re- 
m teed..... 5,458,029 4,339,756) place’t funds. --_-.-_- 9,056,215 
Marketable sec. Cont .&mise .fds. 248,898 625,769 
at cost....-.. 4,802,791 ome. Seton. & loss acct. 33,777,280 28,284,025 
ye 111,936,485 117,359,268! Total _....-- 111,936,485 117,359,268 


Note. —Preferred stock authorized as of Dec. 31 1918, 


$10,000,000, none 
of which is outstanding.—V. 108, p. 883. 


Gillette Safety Razor Co. 

(Annual Report for the Fiscal Year ending Dec. 31 1918.) 

On subsequent pages will be found the report of the 
President, J. E. Aldred, with balance sheet and other data. 
Early in the year 1918 the United States Government 
decided to include a razor in the kit of each soldier.. The 
Gillette me came in for a large share of this new busi- 
ness, with the result that its sales of razors during the year, 
including its subsidiaries in England, Franee and Canada, 
ran up to 4,580,987, an increase of 318% over 1917. Its 
shipments to the U.S. military and naval forces amounted to 
3,479,472 razors and 3,002, 355, dozens of extra blades. 
At the same time the company’s ordinary sales increased 
45% over 1917 in razors and 11% for extra blades. 
CO.'S NET EARNINGS WITHOUT RESERVE FOR TAXES—SALES. 
“The sales include the sales of subsidiaries in England, France and of Canada. ] 

Total Sales (incl, Sub. Cos.) be tm g td 











¢ No. 3 
BE sins & a: isi dias coaggd ibplasitbie eeconaibag 4,580,987 12,895,618 One 136 
SI shoei tir ah ennui oc cin ae aT nes inked 1,094,18: 9,619,030 #0 253 T8o 
SE Tihs ots se toi di tn se ania di ak wrinadsca esa aie 782, 7,153,466 St eer 
I ia kat, cscs bie nk dled acted ck cee ana tae oon 451,861 5,928,117 427,174 
BE Wiunc cchmadatecnaad dace 350,76 4,414,153 1,673,436 
IE ics, es coche res shen te bs en co Aig cic 397,504 3,448,021 1,372,273 
GRRE RR SORTER Se EES MURR IETOTEE 405, 2,869,576 1,155,669 
SMES Se cbianne dein west thd rte as ake ipa teah 444,294 2,970,056 933 ,629 
BALANCE SHEET—DECEMBER 31. 
1918. 1917. 1918 1917. 

Assets— $ $ TAabdtilities— $ 3 
Real est. & bidgs. & ee ae2 15,934,500 15,200,000 

(after deprec’n). 1,720,424 1,380,502 | Accounts payable. 1,712,238 1,233,536 
Mach’ry & tolls._. 1,848,386 1,959,812 | Notes int. payable 66,590 120,000 
Patents ......... 2,002,307 12,002,307 | Notes_.......... 5,265,500 6,000,000 
CR as netics se ,580,810 1,672,475| Employees’ stoc 
Accts. receivable- : ctf 054 2,102,496 | ep NR Rie, Ree Sige 122,041 
Inventories .-_-.-.- 7,552 1,941,589} Surplus ......... 3,294,571 838,658 
Investments os 

e668... @0.3.....- x4,418,130 2,294,912 
Deferred charges-_ 35,736 160,142 

MIE shivcnecicunvetn 26,273,398 23,514,235| Total _......-- 26,273,398 23,614,235 








x Including $1,936, ane * the company’s Five-Year 6% convertible 
gold notes.—V. 108, p 


Shawinigan Water & Power Co. 


(2ist Annual Report—Year ended Dec. 31 1918.) 


The remarks of President J. E. Aldred, together with the 
profit and loss account for the year 1918 and the balance 
sheet of Dec. 31 last, will be found on a subsequent page. 


INCOME carne" T FOR Fae ae 





918. 917. 1915. 
Gross earns., all sources. $3, eat 074 $2, 1508, Z10 $2, ne. 873 $1,920,143 
Op.exp.,gen. exp.&maint. 1 286,021 752.8 427,9 225,038 
Net  carnings manwnee- $2,335,053 $2,149,368 $1,897,945 $1,695,105 
e — 
Int.onconsol.M.bonds $250,000 $250,000 $250,000 $250,000 
Int. on debenture stock ~ sae 432 246,437 246,437 246 437 


Interest, general, &c_-_- 


202 ,066 47,771 29,636 
Dividends. __.__.. 


328,527 
(7%) 1,077,528 1,050,000 989,006 787,131 




















Total deductions.... $1,902,487 $1,748,504 $1,533,215 $1,313,204 
Balance, surplus_.._.-- $432'566  $400:864  $364:730 $381,901 
Previous surplus_------ 30,144 44,280 26,691 39,473 

POO is iicnitintmie nisin es $462,710 $445,144 $391,421 $2} 1374 
Depreciation reserve... $100,000 $100,000 100, 100.008 
Reserve and sink. fund- 250,000 250,000 232,141 279, 
Reserve for taxes_..-.- 75,000 GO000.. castea:: -ale 
Other reserves......---. 20,000 15,000 15,000 15,000 

Total surplus Dec. 31. $17,710 $30,144 $44,280 $26,691 

fALArS. naa ate DEC. 31. 
1918. 19 | 1918. 1917. 

Assets— $ “$8 TAabilittes— 3 $ 
Real est., prop Capital stock. ...16,342,500 15,000,000 

power develop’ ~¢ 13,325,303 13,178,984 |5% cons. M. bonds 4,313,000 4,382,500 
Machinery. ...-.-.- 3,973,744 3,724,249| 414% deb. stock... 5,476,261 5,476,261 
Transmission lines. 3,667,607 3,385,803 | 2-year 5% notes... _—_...-- 2,500,000 
Securities of sub- 2-year 6% notes_. 3,582,900 3,000,000 

sidiary, &c., cos.10,468,630 11,077,833 | Bills & accts. pay. 955,213 544,214 
Loose plant and Bondint.&div... 410,593 387,500 

equipment... -_- 435,870 256,276 | Conting., &c.,fds. 101,720 68,370 

Accounts and bills Res’ve & sink. fd. 2,968,247 2,662,206 

receivable ..--_- 2,891,544 2,857,976| Deprec., &c.,fund 800,000 700,000 
Cash in bank, &e. 304,848 289,339 | Empl. pension fd. 25,000 20,000 
Prepaid charges -. 50,598 50,735 | Res.forincometax 125,000 50,000 
Profit & loss acct. 17,710 30,144 

| eee 35,118,144 34,821,195| Total _......--. 35,118,144 34,821, 195 

Compare map, page 184 of t “or & Industrial” Section.— 
V.108, p. 386. 


Western Union Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1918.) 

The remarks of President Newcomb Carlton will be found 
at length on subsequent pages, also the income account for 
the calendar year 1918 and balance sheet as of Dec. 31 1918. 

INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 








1918. 1917. 1916. 1915. 

Gross oper. rev. for year $76,995,511 $61,919,140 $51,171,795 

do for 7 months...a$54,288,411 

reserved, for pn vlb ol 

t ease an 

taxes ke)...» 246,604,926 62,783,006 48,727,921 40,972,541 

ee a$7,678,485 $14,212,505 $13,191,219 $10,199,254 
oy from U.8. Gov}. for b3,327.1 

mention. O8.997,133  <acaucee . dpunsneue: (ee 

Inc gn ey invest. 1,391, 138 1,484,712 1,702,460 1,303 ,926 

Net income-..--. _...$12,396,726 $15,697,216 $14,893,679 $11,503,180 

Disbursements— 
Bond interest_..---..- c$776,913 $1,331,850 $1,335,588 


$1,331,850 
Snaciel pegeeks tO CME. © ceccte 6 eeehan 1,166,424 
Transferred to reserves—— 
Accrued depreciation. 1 Ae Vy 1 900. 000 
Deprec’n of securities BROOD anand Gas 
Cash dividends----- (7%)6, O88. oS (7)6, $e2" 298 (6)5,984,567 (5)4,986,364 
Adjustments (net) 214,033 








Total disbursements. $9,126,143 $10,964,147 $9,482,841 321,953 
Balance, surplus..-.-.-- $3,270,583 $4.733.069 $5,410,838 181,227 
a From the Land Line System for seven months ended July 31 1918 one 
from the Cable System and Maritime Provinces for the calendar wear 
“b.”’ b This is the compensation due the company frem the U. by na 





ment for the use of the Land Lines from Aug. 
c Seven months to Aug. 141918. 


i 1918 to Dec. 31 1918. 
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BALANCE SHEET DEC. 31. 








1918. 1917. 1918. 1917. 

Assels— $ $ TAabiltties— x $ 
aTeleg. lines and Capital stock... 99,786,727 99,786,727 

equip’t, real Sub. stocks not 

estate, &c__.161,587,143 151,988,083 owned (par)— 

Amount recover- Perpet. leases 1,350,825 1,351,325 
able at expira- Stk .ownership 431,550 431,550 
tion of lease._. 1,180,000 1,180,000/ Fund debt (Ry. 

Stock of cos. & Ind. Sec.’") b31,994,000 31,994,000 
leased in- Notes and accts. 
cluding securs payable __._-_ 2,552,800 7,683,490 
held as lessee) 6,010,616 6,029,981 | Notes payable... e7,947,200 -._-.-- 

Stock of cos. no . Aud.vouch.,&ec., 

SE Sls cccie 6,182,860 6,193,688 acets. pay... 4,393,937 i -...... 
Sinking fund-_- 368 ,050 327 ,433 | Def. account... 83,462,270 $= _.-.-.- 
Mat'l& supplies 1,545,938 3,522,183) Acer. taxes (est.) 4,057,619 3,745,637 
Bills & accts.rec. Int .& — Avs. 

(leas reserve). 5,332,931 13,561,005! accrued ____-. 225,640 225,805 
Oblig. of U. Unpd ee. (inel. 

ae Sieeriee. * ewius SO. BA ca awe 1,765,962 2,514,975 
do under agree’t £3,506,955 -._.-- ferred non- 

Cash adv. to U. int.-bearing 
8. ; ee Sean: ees liabilities_c _. 12,948,357 12,931,086 

Due from U Res’veforcables 6,457,080 5,643 ,408 

Sada oie ss ' @. IS eS Res. for deprec., 

Cash at banks &c., land lines 7,048,586 7,000,738 
outside depos- Empl 5yees’ ben- 
itories and efit fund... 1,000,000 1,000,000 
transit _..... 312,096 5,635,124 | Depr’n of secur_ 801,506 50,000 

Marketable se- Surplus _...--- 32,518,994 29,248,410 
curs. (at cost) 16,594,326 15,869,654 
EEE Ginst nea 218,743,053 204,307,150; Total _...--.- 218,743,053 204,307,150 








ies controlled by stock ownership or held under EE; 
merged in the Western Union yey b Funded debt 
the W. U. Tel. Co., 

eferred non-interest 


a sprpates pro 
jee a Hh eases an 
Picludes ponte of sub. cos. assumed or ror age b 
£6.590.000 less held in treasury, $3,143,000. 
liabilities in respect of proceeds of sales of escurties and other 


pro 

erties held under leases for terms expiring in 1981 and 2010 from cos 4 
which the W. U. Tel. Co. has, for the most part, a controllin interest, 
only on the termination of the leases. e Obligation of 8. Govt. 


yable 

| y respect to note payable. Since July 31 1918 the company has made 
notes Se auaonating to $7,947,200 as shown above, to finance the Federal 
Administration and against which the company pledged securities. Section 
7 (a) of the agreement with the U. Govt. requires the Government to 
assume all such notes and return tie collateral. f For compensation, 
interest and accrued fixed charges. g In “ie t to working cash and mate- 
rials and supplies, turned over at Aug. 18; returnable at termination 
of Federal control, without interest. h barekis to U. 8S. Government for 
oy ger to plant payable in twenty annual installments, with interest 
at 5% after termination of Federal control.—V. 108, p. 689. 


Case Threshing Machine Co., Racine, Wis. 
(Report for Fiscal Year ending Dec. 31 1918.) 


The report of President Warren J. Davis is cited at length 
on subsequent pages of to-day’s ‘“‘Chronicle,”’ together with 
the income account for the year 1918 and the balance sheet 
of Dec. 31. 

INCOME ACCOUNT FOR YEARS ENDING DECEMBER 31. 


1918. 1917. 1916. 1915. 
Sickie he simmannhat's $25,162,770 $17,657.754 $14,047,257 $14,058,632 


Gross sales 
a Profit from sale of pro- 

ON el atc i ese $5,992,024 $3.775,922 $2,385,110 $2,889,282 
Bond, &c., interest_b__ $572,621  $726:540 $737,389 $9). .457 
a malbwes eed 


cPrem.on $.,532,000 





wae. & canc’d, &c_- 225,032 PORES SS iisakinan  -dmeneiee 

~ losses in foreign 
OI i, chk da en 807 ,076 SPG.0GN > Seasnew>. obehelwe 
Deprec’ n on plant, &c__ RRR Sp alia gee aimee eels nae Ne ete 
Amort. of plant expense RRR Ge RMAC si Sas ate eo Se ac RR ate aS 
qeces. in vent. value. SRS SSNPS NES aa ae a goa a poe ead 
Prov. for Federal taxes_ 850,000 eae Pa eee eS eet 
Preferred divs. (/%)--- 850, 500 850,500 850,500 
Total deductions ____ Bo or $2,269,649 $1,58,,889 $1,807,957 
ce, surplus._._..- 1,502,736 $1,506,273 $797,221 #$1.081.325 


a The profit from sale of manufacturinz product and income from other 
sources as above is shown sfter deducting all operating expenses, ordinary 
> agen but before deducting interest charges, bond discount applicable to 
Sor, provines for Gogrocsetion on plant, and other charges. 

es portion of bond discount applicable to the year. 
eferred discount cnarze applicable to such bonds. 


BALANCE SHEET DECEMBER 31. 


nelu 
- Includes 











1918. 1917. 1918. 1917. 

Assets— 3 x Liabiltites— $ $ 
Real est.,plants,&c. 9,651,986 10,783,516, Pref. stock (auth., 
Pat’ts, designs,&éc. 1,037,950 1,037,399] $20,000,000) ___12,150,000 12,150,000 
Inventories _____- 16,050,092 12,814,180;Com. stock (auth., 
Notes receivable__*5,504,096 8,512,455! $20,000,000)__. 8,300,000 8,300,000 
Acc’tsreceivable.. 618,165 1,121,173 Ist M. 6% bonds_x3 ‘206, 009 6,012,000 
Sle nadeneee 763,409 1,492,167 |Bills payable ie 1,785,000 2,225,000 
Prop.held forsale. 138,955 82,704jAudited vouchers. 1,177,393 1,087,617 
y Investments__.. 388,622 519,637|Accounts payable 
U. 8. Liberty and (dealers, &c.)_. 249,049 244,825 

Can. Vict.bonds 872,909 263,969, Accrued int.,&c_.. 498,016 580,245 
Due from property Prov. for Fed. ine. 

ss os apc in 140,000 175,000| &exc. prof.taxes 850,000 275,000 
Funds accum .& re- Res’ve for loss,4&c. 2,300,000 2,300,000 

tained in Europe 1,251,968 1,759,997|Other reserves,&c_ 9,037 1,298,117 
Bond discount,&c. 97 ,621 316,377|Profit and loss_... 6,260,728 4,757,992 
Prepaid int., &c.. 269,450 252,220 

i «--36,785,223 39,230,796! Total _.._____- 36,785,223 39,230,796 


* Includes notes of a face value of $5,015,000 

security to the Ist M. 6% serial gold bonds outstan 

x After deducting $8 

yon in and 
108, p. 1167. 


Jetast as collateral 
ing on Dec. 31 1918. 
794 ,000 bonds redeemed and canceled. 

advances to Compagnie Case de France, 8. A 


Montana Power Co. 
(Report for the Fiscal Year ending Dec. 31 1918.) 
The text of the report, together with a comparative bai- 
ance sheet, will be cited in a subsequent issue. 


COMBINED EARNINGS & STATISTICS FOR FISCAL YEARS. 


Statistics— 1918. 1917. 1916. 15 
Total rated genera . amns- 


rot few. he (k 212,340 450 150,000 120,000 
hrs. Samad "d_-i,108,125,350 947, 133 (014 867,940/326 488, 5i7; 672 














PR i atic 7,558,741 ,905,256 1 4 a é 
Int. rec'd fr eet banks, &c. . 9,3 * P'o03 a ot Ost “ 23400 
Divs. on investments _ - - 41,760 5,185 8,723 74,785 
Total gross earnings._. $7,609,868 $6,912,364 $6,244,905 $4,359,208 
Oper. expenses & taxes. 2,473,563 2.023.332 1,491,623 1,191,903 
Net income___.____- $5, 136 a08 +4600 Os $4,753,282 $3,167,505 
res acabnauk 1,686.11 491,711 1,391,551 oes 197 
ance over charges. $3,450, 198 s “397. aah $3,361,731 308 
iscellaneous_.....___ 77.486 Cr.$96 Cr:$71.816 oe tis 035 
ahi Spe NE 350, O00 50;000 
Pref. dividends (7%) .-- 677 .026 677,026 677.026 677.026 
a ---- *1,916,.208 *1,654.9 388 ee ness 
ance, surplus_____ $379,475 $811 ,44 9,157 $397 
* In 1918, 1%: in 1917, 64%; in 1916, , 1- ssc; ie in 1915, 2h 


4 











[Vou. 108. 
CONSOLIDATED BALANCE SHEET DEC. 31. 
Assets— 1918. 1917. 
Property, wee be nage ae gee oven ts, franchises 
real estate, b Be piant uipment, 2-3 
jaeoanh Se 6 in’ Great Falls Townsite . and other $02.50 
URIOOOE i a cunincndinlitinnnhgemaminiinimnene 595,481 $91,807,1 
U.8. Liberty Loan 4% bonds st parand W.8.8. 1,980'628 - 209.207 
‘ y f208 4% bonds ot pes an 959, 1 
a8 489,507 (at ( andy oy $1,454 Dnt page i 2,433,370 2,371,559 
foaninet $1466 50D) .-----—-—-——- ,433, 
Sinks deposits, $35,894; deferred bare 
2 de hie Meghna nies de AI ey i iar a ab aldo ati en at 110,751 182,826 
Discount By oe ninclsniaminnitivcdahtiahkden 3,018,342 2,351,865. 
se si ATE dace olen ac chgh GA aa tiidipsgp in ey mac abnan arielndennah: deakbeil $100,597,561 $97,677,815 
Lisbiliiies —— 
Pref. stock—Auth., $25,000,000; unissued, $15,- 
300,000, and $28: ‘200 in treasury of Great Falis 
Power Go.; with public__........-...-.----. $9.671,800 $9,671,800 
Common stock—Auth., $75,000,000: unissued, 
$25,366,700; in treasury of Great Falls Power 
‘ ee Se i x49,407,500 49,407,500 
First & Ref. Mtge. Sinking Fund gold bonds____ 22,340,000 17,040,000 
e. bonds—Butte Elec. & Power Co., $3,985,- 
; Montana Power & Transmission Co., $523,- 
000; Madison River Power e: $2, 109,000, - 
and Great Falls Power Co., +42 a ein 10,904,000 11,270,000 
Bills payable—Banks, $815,000 ica Falls 
Power Co. (due to G. F. ‘Townsite Co.), 
2. SERRE Oia EE RES TESS 865,000 3,790,000 
Accounts, — $870,110; accrued interest, 
IS IRS pee ee 1,536,338 1,258,606 
Dividends ads payable Je Jan. 2 1917 and 1918________ 674,350 605,600 
dee tion, $1,547,368; accident, 
maa SE 5s ih nn occ pelpenbadilesa an ais 1,595,688 1,410,899 
I SO ee ib ihkin dd Scud wsiecmaidees 3,602,884 3,223,410 
ica bekhed SEb enh inc kek dea $100,597,561 $97,677,815 





x Consists of $40,407,500 common stock outstanding in the hands of 
vibe = S372. $9,000,000 under voting trusts with dividends deferred— 
° Dp. 


Corn Products Refining Co., New York. 
(Report for Fiscal Year ending Dec. 31 1918.) 





Income Acc’t Cal. Yrs. 191 1 1915. 
Profits from oper__-_-_-_- $24,282,303 $16,852,793 $7,900,188 $4,682,658 
Int. on dep., loans, &c_- 215,844 219,958 146,2 27 437 
Int. & divs. on secur’s__ 828,205 314,472 231,081 191,319 
Rents real est. not in op_ 2,602 1,837 4,038 4,961 

Totalincome_.____-- $25,328,954 $17,389,061 $8,281, $4,906,375 
Int. on bonded debt-_._ $201:187 $225,803 $255,608 $305,710 
General taxes__..___.- ; 131,363 222,792 111,071 
fe ee Ean 202,470 132,758 87,6 205,304 
Preferred dividends.... 2,087,885 6,313,361 3,131,825 1 401 a 

Dividend rate____--- 7%) (211-6%) ( 04 %) 2%) 
Depreciation__........ 2,594,8 2,050,676 044 ~—Ss«#B 14, 
Inc. & war exc. prof. tax 13,000,000 3,500,000 §-----. = --.... 
ee Te NO kc a ee: eaeenip ies 612,230 601,414 
Special & extra. losses_- ee oO Camas Se eee 





Total RENNIE, 764,438 $12,353,962 $5,329,678 $3,229,352 





GU indo tcttvnsnis 564:516 $5,035,099 $2:951.922 $1,677 :023 
NATIONAL STARCH CO.—RESULTS FOR CALENDAR YEARS. 
Calendar PRs or ok & De ecia- Raleoms. 
Years— fos ‘azes. soe ant 
SOBE Séchun 293 i585 938 si97. @52 x$318° 465 $250. 304 si 810 
| aa 7,727 59.447 250.317 8,227 
| SSS 544, 108 ii 690 343 ‘933 43.282 261.396 6,585 

x Includes $250,000 reserved for income and excess profits tax. 
The National Starch Co. has outstanding in the nds of the 


ublic 
only $16,200 pref. and $99,300 oommen stock, the balance owned by the 
Corn Products Refin Co. ts $5,168,000 debenture 5s a an 
only $525.000 on Dec. 31 1918 aman hands of public. On that date 
the co 0d on Dee ee held $1,365,000 of the issue ar reSeup ies 9 yn 
$770,000 on Dec. 31 191 ); while the Corn Products Ref; » ng d an 
amount tha inl ou it $2,833 000 (against $2,824,029 on Dec. 31 1917), 
acquired S purchase or ex 


CORN PRODUCTS REFINING 00,-GRMERAL BAL. SHEET DEC. 31. 








1918. 1917. 1918. 1917. 
Assets— $ $ Liabilities— $ 3 
Real est., bidgs., Pref. stk. outst. 29,826,933 29,826,867 
mach., &c__. 80,628,167 79,976,617 | Com. stk. outst. 49,777,333 49,777,333 
Misc. securities. b6,866,433 4,436,116! 1st M. 5% gold 
Furniture, &c_- 7,160 34,687 SS "Cae ,065,000 5,187,000 
Bonds acq’d by 25-year 5% deb 
pur. & exch... c6,241,849 4,847,429 Se 734,000 848,000 
Ce 2,212,332 1,071,868 | N.Y.Gluc.1st 6s. 817,920 908 ,800 
Demand loans... 4,800,000 -....--. Nat.Starchdeb. (See note above.) 
Acer. bond, &c., Vouchers pay’le. 2,746,292 1,419,549 
interest ...-- 295,722 161,160} Acc’ts payable- 303,291 27 ,064 
Notes&accts.rec 12,855,423 11,710,400) Accr.int.on bds. 64,683 46,655 
Due from affilia- Dividend pay’le 521,972 521,971 
ted cos....-. 3,871,609 3,511,863 | Outst’g stock of 
Mdse.& supplies i :226,012 6,097 317 merged cos_- 20,648 21,348 
Prepaid expenses 13,005 30,725 ea al4,798,884 4,932,682 
Ins. prem. unex- Surplus _.._.--. 24,905,864 18,341,348 
pired propor’n 108 ,593 53,692 
Claims & unad- 
justed acc’ts. 406,515 126,741 
I aia en sits 129,582,820 112,058,616; Total _....-- 129,582,820 112,058,616 





a Reserves for 1918 include $50,000 for bad debts, $61,500 for general 
State and corporate taxes, $211 .736 for leet expenses and accounts in 
course of adjustment, $737 ,129 for war risks and contingencies and $13,738,- 
519 reserve for income and war excess profits taxes. 

b Including U.S. Liberty bonds and yo s pletera under Ist M. 

c Includes Corn Products Ref. Co. Ist M. 601,000, and debenture 
5s, $327,000; N. Y. Glucose Co. Ist M. 6s, sivs ,880, and National Starch 
Co. debenture 5s (at cost), $2, faa tl 969 (see x above and ‘ ‘‘Note”’ below.) 

x Includes ‘‘bonds acquired b purchase and exchange.’ 

Note.—The total a py Dee. P31 1915 was $24, 905, 864, inciading (a) 
$8,580,298 represented by investments in of merged ‘and sub. cos. a 
miscellaneous securities, &c.; (b) $9,984,971 expended in acquiring bonds 
for voneupeon and in reduction 5? funded debt under sinking fund require- 
ments (Corn Products Ref. Co. Ist M. 5s, $3,54 =o 049, and debenture 5s, 
$1, w »399); Granite ¢ City Mfg. bo. lst 6s, $300 - 'N. ¥. Glucose Co. 
lst $1,661,054, and "National Starch Co. OF a Rl 5s, $2, 833 ,969; 
(a) $6" ‘340.595 reserved for working capital.—V. 107, p. 1794 


McCrory Stores Corporation, New York. 
(Report for Fiscal Year ending Dec. 31 1918.) 
INCOME ACCOUNT FOR CALENDAR YEARS. 











1918. 1917. 1916. 
oe Fi OE Ee REE a aD Tm eet $9,607,251 $7,831,509 $6,787,117 
Lm ET PS SE ERE 6,617,225 5,397,876 4,634,713 
OE INNS olen cic atic buldkina $2,990,026 $2,433,633 $2.15 406 
Exp., taxes, depr., interest, &c____-_- 2,642,912 2,111,886 1,730, 
Net ppeeme i dian ah anes lia aiteidabacabeden $347,114 $321,747 $422,148 
Preferred > lf pends bbisithe a ,740 86,807 87,500 
FR DERE of stock... a38,392 36,369 27,500 
OO i ei $123,132 $198,571 $307,148 


a Provision for retirement of preferred stock less discount of $5,608 
on stock retired during 1918. 
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= ccemeepreeany 
BALANCE SHEET DECEMBER 31. a reasonable profit. Subsequently business gir declined, and this 
Assets— 1918. 1917. LAabitittes— 1918. 1917. er with heavy stocks and open , rapidly developed a general 
McC.Realty Curp. *$446,550 $428,189/7% cum. pref. stk.$1,178,900 $1,223,700 | trade status of ph me om | in effect Dec. 31. 
Impts., furn., &¢_ 1,509,870 1,481,895|Common stock... 5,000,000 5,000,000 Production.—The total tonnage eng and handle? for the year, 
Mase. & supply... 2,424,812 1,915,410/ Bills payable_____ 821.436 1.127.311 | exclusive of oes coal purchased and handled 7 = subsidiary com- 
Accounts receiv’ le. 46,081 36,078 | Accounts payable. 1,004,450 602,602 | Panies and in al cts, was 17, 160, 799 net ja decrease under 1917 
Liberty bonds____ 21,886 50,000 | Acct.int.,taxes,ac. 184,956 101,506 | Of 1,230,484 net hms or 6 69%, ly all in the i usual eh district. 
Surrender value in- Res. for conting.. _..___ 93,978 Earnings.—The net earni ‘or —, — after el — , but 
surance policies. 84,554 74,449 | Reserve for retire- subject to income & excess profit taxes not yet determi 854. 
See 433,123 725,681; ment of stock__ 110,000 63,000 yment of dividends tocdedeng’’ = dividen payable Jan. ae 
Prepaid rents, &c_ 148,196 194,752/ Surplus __._..___ 915,339 691,358 iety. the undivided ings account Dec. $23 822,652 
Good-will ._.._- 4,009,000 4,000,000 | n increase of 5 398. 924, subject to oaths ry Government taxes f 
| 1918 iS = oe <p t of additional tax ms $8 A pi, 7. oan ‘ 
Tete 250... $9,215,081 $8,905,455; Total __._..._- $9,215,081 $8,906,455 hha ang ‘Capita —The company owns vernmen 
es, viz Certificates of of | ndebt., $1,500,000; Sands of all issues and 
* Includes McCrory Realty Corp. common stock, 3,170 shares (par $100), |. War Sa ngs Stam 351. 


in 1918, $342,720, and advances for the acquisition and improvement of 
real estate talon ‘subject to mortgages of $35,000, in 1918 $103,840.— 
p 


Milwaukee Electric Railway & Light Co. 
(Report for Fiscal Year ended Dec. 31 1918.) 


Pres. James D. Mortimer on Feb. 19 wrote in substance: 


Results.—Operating revenues show an increase of $987,402, or 12.4%, 
over 1917. In the railway department the increase was $412,448, or 8.3%. 
In the electric and — department sos. 953, or 19.1%. The energy 
sold was 103,772,028 k. w. h., an increase of 11 84% , and the average re- 
es gl k. w. h. were 3: 07 cents, com: ad with 2.91 cents. 

e ey Sects revenues increased 987,402, operating expenses 
creased $1,309 The cost of labor and material reached still Mighor 
levels than in 1917 


The appropriations for maintenance and depreciation were maintained 
at a subnormal! level during 1918 in order to stabilize net earnirgs pending 
the relief on the pending applications for in rates. 

Gross yt — for interest and dividends was $1,942,060, a 
decrease of 13%. Interest charges were increased because of the larger 
amounts of bonds and notes outstanding 

Property Additions 2 aone naivures ae additions, extensions and 
betterments aggregated $ 2 606 chargeable to the railway, 
$515,542 to the electric eit aes zie” 366 to the heating utility. 

——— Cost of F ciagy na lacked Property .—If to the value of the physical 
Pah ich ar fixed by road Commission of Wisconsin Jan. 1 1914 
($26,109,872) we add the copttel expenditures from Jan. 1 ai to Dee 31 

18, the aggregate reproduction cost becomes $32,848,828 

Financing.—In connection with the plan for the issue of $2,000,000 of 
Two-Year 7% notes, the company sold to the Wisconsin Edison Co. 
$3,000,000 of General'and Refunding asteage bonds, subject to an option 
to repurchase at the sale price. Such bo were thereupon pledged as 
collateral security to an issue of $2,000,000 Two-Year 7% notes. These 
roe * aged SS. oe. 1918 and were sold through investment bankers 

p 

Late in the year the a purchased from the Milwaukee Light, Heat 
& Traction Co. (whose eecesen Yy we are under contract to acquire) $4, 500,- 
000 General Mortgage bonds, i. partial liquidation of advances made to 
that nee, Using these bonds so acquired as collateral, your company 
has issu el $3,600 600,000 Five-Year 7% notes. At the close of the year these 
notes oon in process of sale to the public. The proceeds will be used, in 
pers to pay our floating debt incurred for additions to plant and in part 

‘or future extensions (V. 108, 2; 171). 

Rates.—By order of June 1 1918 the Wisconsin Railroad Commission 
ordered a discontinuance of the sale of commutation tickets within the 
Milwaukee single fare area and the substitution therefor of a straight 5-cent 
cashfare. This increase afforded the company partial relief in the railway 
depertanans. but was not sufficient to pay the increased cost of service and 
provide a reasonable return upon the value fixed by the Commission. On 
Aug. 19 1918 this company, together with the Milwaukee Light, Heat & 
Traction Co., filed a new age sy Ene BL asking for increases in revenues in addi- 
tion to those "provided for in the Commission’s order of June 1. Hearings 
were had but no action had been taken by the Commission to Dec. 31. 

Wages, &c.—Failure to receive increased wages resulted in a strike of 
the transportation department employees on Jan. 1 1919. The men 
returned to work that evening under an agreement made with the Mil- 
waukee Association of Commerce whereby the company would agree to pay 


increased w: during January, within which time the Association cupec- 
ted to have the Commission take definite action on the company’s petit 
for increased ra The agreement on the part of the company was ex- 
tended to edly 15 1919. 

The Railroad Commission authorized increases in rates on its electric 


light and oe and steam heating business effective Sept. 15 1918, greatly 
assisting the company in counteracting the largely in operating costs. 

By contract dated April 10 1918, the company gave to its employees the 
right to bargain gore in the matter of wages, hours and working 
ones oe adjust wages in approximate te accordance with the 
cost of liv Cc 

Businaad te Miilwaukee.—At << close of the year all business impressed 
with Government use for war p practically ceased. So long as 
the cost of living remains at i ee present | dts ve look for no reduction in 
the cost of labor except that which will come from higher efficiency of 











utilization. 
INCOME ACCOUNT FOR CALENDAR YEARS. 
1918. 1917. 1916. 1915. 
Revenue passengers .....114, 548 ,000 115,626,143 107,528,091 91,400,9 
Transfers, number__-_-- 45,709,197 47,232,242 655,506 37,868,6 
Electric sales, k.w. hours103, 1 ‘028 92. 996 67,737,146 53,751,284 
Oper. rev., railway dept. $5.365.805 $4,953,357 $4,612,397 $3,911,942 
do light, power,&c. 3,589,790 3,014,836 2,348,754 2,0! 50° 333 

Tee dec ce ctok $8,955,595 $7,968,193 $6,961,151 $5,971,715 
Oper. exp., taxes, &c.— 

Railway dept_______ \$7,147,827 {$3.700-149 $3,466,480 $2,992,426 

Light, power, &c___-_/ 2,058,598 1,464,844 1,172,455 

Total net income___. $1,807,768 $2,129,454 $2,029,828 +1 ot 
Non-operating revenues 134,292 108,127 77,173 29,321 

Gross income-_______- $1,942,060 $2,237,581 $2,107,001 $1,836, fa 
Interest charges______- $1,224,258 $931 1 36 ng $759. 394 $793. 570 
Pref. dividends (6 270, 


%) 270,000 270,00 
Common dividends- 6. 3.%)620, 55011034 )1034250(1034 1 65887! ber 4)763 375 


Total deductions.__.. $2,114, os $2,235,611 $2,088,269 $1,826,945 
Cred. to sur. from res_-_ | ae ial i et Si aE 4 EE 











Balance, surplus_-_-_-__-_- $19, ‘961 $1,970 $18,732 $9,210 
BALANCE SHEET DEDEMBER 31. 
1918. 1917. 1918. 1917. 
Assets— $ s Liabilities— ~ s 
Property & plant_.40,245,629 37,471,330 | Preferred stock... 4,500,000 4,500,000 
Capital expend... 984,454 2,328,405|Common stock... 9,850,000 9,850, 
Sundry investm'ts 3,533,467 78,500 | Funded debt. -_-.-.. 25,866, 450 20,346,000 
CO ecchddinbeae 37,983 170,640 | Notes & bills pay. 771,874 1,613,000 
Acets. receivaple. 2,779,565 5,884,452 | Accts. payable... 1,010, 500 4,566,814 
Notes and bills Matured int., &c., 
receivable ...-.- 5,628 527,828 SEE candcune 36,357 22,658 
Materials & suppl. 2,070,888 2,129.428/Int., taxes, &c. 
Prepaid accounts- 6,465 2,525 accrued ....... 802,303 586 ,982 
Open accounts... 2,329,514 1,658,147|Miscellaneous.... 167,509 174,583 
Open accounts... 468,169 338,321 
Reserves ........ 7,446,725 6,899,050 
Profit and loss.... 1,373,807 1,353,845 
‘annladiinanindl 52,293,594 50,251,253 Total ...---..--52,293,594 50,251,253 





Total 
—V. 108, p. 480, 378. 


Pittsburgh Coal Company (of Pa..) 
(Report for Fiscal Year ending Dec. 31 1918.) 


Chmn. M. H: Taylor, Pittsburgh, Mar. 10, wrote in subst.: 
1918 Trade Conditions. ~— Lereuanees the io yee procticaly full control of 


perations was e Administration. Production 
es ually reached full yp AE by -_ armistice date and at prices 
fixed by the el Administration, after a thorough examination into costs 


had been made, as necessary to produce the tonnage required and also yield 





$7,904 
due ‘to this investment and the dividends payabl 
Jen. 25 1919, the net wanbie capital as of Dec. 31 1918 was $14, da3 3730, 

a ot $1,478,591, subject to tax payment adjustments as a 


Deposit of Govt. Bonds Relieves Company from apne Fund Payments.— 
There were outstanding Dec. 31 $5,213,000 1st M. 6% bonds of the Monon- 
1 & Coke Co. which are not callable prior to ma- 
Oct. 1 1949. An arrangement has been made with the trustee 
nable ey S — F pores on ag i under which on deposit with it of 

bonds (the interest bein: payable to the company 
yo Be fund ay ea were ntinued so long as the 
mds is paid. ch d t also secured the release of 
$1,325,054. In money and an AE in fund and reinvestment 
fund as of Dec. 31 1917. 

Financial. PR the year 2 ,388,000 bonds of the several issues were 
retired and canceled; real esta’ mortgages of $2,802,189 were issued for 
property party partieeed. and Si 54 546, 560 bills payable were issued, efly to 
acquire U. Govt. certificates of indebtedness for U. 8. Govt. tax pay- 
ment use. Having allowed for all these transactions, the conservative 
values at which our assets are exclusive of real estate , coal lands 
and all improvements thereon, exceed all liabilities Sor. go capital 
stock) by 268,592, or an increase over 1917 of $1 

Valuation of Real Estate and Coal Lands.—The U. 8. Revenue a of 1916 
required a valuation of real estate and coal lands should be made and the 
result entered on the books. Three competent disinterested appraisers 
accordingly appraised our real estate and coal lands, exclusive of all im- 
provements. ased on such appraisement report the directors have caused 
the value found by them in excess of the amount heretofore carried upon — 
the books of $43,886, 308 to be charged to ‘‘coal lands and real estate’’ ac- 
count and credited to “surplus from revaluation of real estate and onal 

’ account. As ot Dec. 31 1918 such asset is carried on the books 


lan 
at oats: 225,249. 
—Labor disputes under Government su on were practically 

eliminated, and there was strict compliance with the miners’ contract of 

Operations.—The number of mining plants in all restons. | their use and 
Sepesiion. were: A Rdg | all or part of the year, 68; | 3; available 
but idle, 2; consolidated with other workings, 1; total gs {General con- 
ditions da transportation —, labor supply made eeuible a only a 70% = 
of the full % mega Ne of sia. mine plants and of this 


ony. 73. 73% was fenlined: ‘during 1 5 
ng plant was put in operation and one is 


in the pana AR. 
interest on the 


Mining Planis.—One new 
now under construction. 
Tazes.—Taxes during the year for all companies, exclusive of Federal 
income and excess profit and Canadian war profit taxes amounted to $1,- 
ane 400, and the outlook is for higher valuations and rates for the current 


ao er.—The company has taken over that portion of the business here- 
— “Gom through seven of its subsidiary companies and is liquidating 


Partens. —Additional purchases, chiefly coal lands, cover 10,085 acres; 
pormess was made in part by cash and balance on deferred payments to 

met out of the reurvation fund. 

Pref. Stock Fund.—The Chief Engineer having certified that a ter 
unmined rag content remained on Dec. 31 1918 than on Jan. 1 1916, no 
pref. stock has been retired during the year. From tonnage dep letion 
credits and property sales as of Dec. 31 1918 a total credit of $3, 923 ,657 
resulted; $3 710 has been expended for other germane property and the 
balance of 56.49" 948 is carried in the working capital. 

Outlook.—Our comes a is as well prepared as any to meet any trade 
situation which the cea ng conditions may develop, and with an active 

neral business vo-estnl ishment effected a reasonable a can be 
held as to its meet og earn and pay dividends upon both classes of its 
stocks thereafter. lus earnings for 1918 will provide such divi- 
dend payment oe. “the current year should those of 1919 to any extent 
possibly fail to do so. 

CONSOL. RESULTS FOR CALENDAR YEARS (INCL. SUBSIDIARIES). 


—Pitisburgh Coal Co.— P.C.Co.,N.J. 
Production (Tons 2, aye lbs.)— 1918 191 1916. 
Pittsburgh district coal 15, 137, 338 15,765,955 16, 1935, 640 











Hocking district coal..........-.-. 1,300,589 1,293,289 1,202,920 
Illinois district coal............-.-. 735,356 785,555 471 184 
Mentucky Gistrict coal... wccccccsn: caenceen 4,416 100,1 
ees CeCe. 6 4 kn eno eued 49,608,827 $50,025,017 2. ath y +83 
Oper. change maint., repairs, &c__.$34,390,529 $27,510,038 2-208 
Panes SONOS. oy ocase-panpewdiece a1,002,400 1,186,598 838°] 
Int. on bonds, &c., of subsidiary cos. -....-... -«------ x 
Losses, insurance, &c_...._-..---.- 1,128,887 1,060,160 587,253 
Amounts charged off......-------- 46,860 1 canes... shunned 
Total deductions_..._...-.--..---- $36,568,676 $31,555,469 $23,782,989 
Profits, after all expenses. -_......-.-- #13. 040,151 $18,469,548 $5,592,7 
Depletion coal lands, &c____.------ 59 1,629,161 6,5 
Depreciation plant and equipment __ 1383" 030 1,821 ~a50 1,087 ,62. 
Interest paid and accrued____.._.-- 895,708 ‘942; 384,654 
a cain oe seni aii inition $9,006,854 $14,076,852 $3,143,926 
Income and excess prof. taxes (101) , ee ee oo oat) i ee 
Preferred dividends _.....-.-.-- 2,160 000 (4, 005,000 (5)1,350,898 
Common dividends (5%)-.-------- ‘ Ee... “mammanacct: ‘apna 
Undivided profite.......-.-.---- $3,398,924 $10,071,852 $1,793,028 


a Exclusive of income and excess profits tax. b On Pittsburgh Coal Co. 
of Penna., pref. stock, April 1916 to July 1917, in all, 5%% (to Pitts. 
Coal Co. of N. J. ); to ‘public in July 1917 in settlement ‘of accumulations. 
3.48% cash with 33 1-3% of pref. stock; Oct. 25 1917, quarterly, 14% 
cash; 











Jan. 1918, 14%. 
CONSOL. BALANCE SHEET DEC. 31 (INCL. SUBSIDIARIES). 
1918. 1917. | 1918. 1917. 
Assets— 3 $ | LAabilities— 3 $ 
xCoal lands and Preferred stock.£36,000,000 36,000,000 
real estate___114,225,249 66,929,483|Common stock.r32,169,200 32,169,200 
xPlants & equip. 14,649.093 15,881,589/| 1st mtge. bonds 5,213,000 5,480,000 
Investments in Debenture bds. 3,991,500 4,463,500 
stocks, bonds, ; Other cos’ bonds 1,584,000 1,935,000 
BD. tieees ous y8,714,864 7,991,487/| Bonds ot sub.cos. 5,410,000 5,708,000 
Cash with trus’s -.-.---- 1,351,697 | Mtges. payable. 4,308,289 1,506,101 
Sinking and re- | Pref. div. pay’le 540,000 540,000 
investm’tfds. 5,502,870 #£-.-.-.--.-- Com. div. pay’le 03. 436: eee 
Pension fund in- Compens’n fund 1,241,494 734,751 
vestments ... 189,410 187,406 | Pension fund... 212,994 197,706 
Inventories _._. 86,750,917 4,980,877/| Bills payable... 1,546,560 --....... 
Accounts & bills Accts. payable. 3,618,752 3,491,684 
spoeralte .-- 9,214,739 10,390,089 | Insurance funds 385,778 23, 
ee. ww aiel 5,085,502 5,083,038 | Revaluat’n surp. 43,886,308  -.._.... 
roy sonstSe ... ..scameu 7,507 | Undiv'd earns. .z23,822 1652 20 423,727 
Tete cai cccs 164,332,644 112,973,173 TB wenccon 164,332,644 112,973,173 


s Includes in 1918 coal on docks and in transit, $3,947,204; supplies at 


mines, $1,476,758, and et Mares at shops, $1, 326,954. ¢t Includes Shaw 
Coal Go. tract’ purchase bon 000; Midland Coal pe tract p 

bonds, $649,000, and Midland’ ee Go. bonds, x Properties 
owned Dec. 31 1918, consisting of coal and surface ae nap mine eae and 
equipments, railways, railway cars, docks on Great Lakes Coal 
lands and real estate, less allowance for de letion, $114. 1225, 245: nl and 
equipments, less depreciation, $14,649, RA: Includes ‘in 8 ay 8. 
bonds and certificates, $3,904,351, and other bo 0,513. 


1064. 


aioe and excess profits ‘ ae —vV. ks, 34 1 


z Subject to Federal 
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Union Natural Gas Corporation. 
(17th Annual Report—Year ended Dec. 31 1918.) 


The board of directors as of Feb. 25 reports in substance: 


Properties.—Since the last annual rt your company, thro its 
underlying companies, has acquired 152,765 acres of new oil and gas leases 
and surrender 76,235 % acres that have proven unproductive, and now 
holds 707,959 acres. Your company also owns a one-half interest in 56,023 
acres in West Virginia through its ownership of stock in the Reserve Gas Co. 

Welis.—During the year we drilled 192 wells, of which 31 were oil wells, 
105 were gas wells, and 56 were unproductive. In addition to this 1 gas 
well was purchased making a total of 164 oil wells in Ohio and 993 gas 
wells in Ohio and Pennsylvania, and, through ownership of stock in the 
peove Gas Co., a one-half interest in 688 gas wells and 7 oil wells in West 

dditions, &c.—There were laid in main and field lines 54.43 miles; in 

ions in cities and towns 3.05 miles; a total of 57.48 miles of pee. 

This includes 10.60 miles of 12-in., 3.77 miles of 8-in. and 3.48 miles of 6-in 

pive lines, to reach new developments in Ashland-Lorain and Sugar Grove 
elds, Ohio, and in Jefferson County, Pa. 

The new work also includes (a) Completion of new gas comaventing sta- 
tion at Avon, Lorain County, Ohio, consisting of two 425 h.p. 8S. T. gas 
engine compressor units, begun in 1917. (2) Geo-purty: plant at 
Union , Ohio. © Purchase of 1 gas well and lease in Perry Co., O. 

The total investment for the year was $1,190,147. The labor cost of 
peo ann. | oil wells, which in previous years was charged to investment, is 
en as sees expense. 

Preston of Sg a age were successfully continued, a net daily 
average of 594 barrels being maintained. 

Appraisal.—The inventory and appraisal of the physical , plants of the 

at their actual value as public 


various operating companies to ascertain 


utili roperties, was completed, with the exception of the leasehold values, 
and : during the year. — 
OPERATIONS OF THE CORPORATION AND ITS AFFILIATED 
COMPANIES FOR CALENDAR YEARS. 
1918. 1917. 1916. 1915. 
Gross earns. gn, oil, &c_$7,560,976 $8,076,613 $6,642,541 $5,271,612 
es, ’ 
ren ,Toyalties, &c_. 2,884,928 2,800,975 2,149,539 1,872,856 
ahi ibbe ac ahi 1,772,136 1,653,861 1,553,761 1,364,124 




















ts Di dsidwbisiat 516,670 CME «> Stemi” ebigeialideae 
Net earnings......... $2,387,242 $3,150,030 $2,939.241 $2,034,632 
Int., divs., &c., received. 485,437 424,647 504,276 460,772 
Gross income _..__..-. $2,872,679 $3,574,677 $3,443,517 $2,495,404 
Interest on bonds, &c_-. $268.697 $266,812 $317:798 | $372/307 
Dividends (10%)---.--..- 984,000 a ¥ ’ 1,000,000 
Depreciation _-.......-.. 908 ,986 858,188 815,908 793,178 
M resists in tata 45,003 Cr.29,512 39,057 54,407 
Total deductions_-__-_-. $2,206,686 $2,079,488 $2,172,763 $2,219,892 
SEY SnGacdnanesat< $665,993 $1,495,189 $1,270,754  $275:512 
CONSOLIDATED BALANCE SHEET DECEMBER 31. 
1918. 1917. 1918. 1917. 

Assets— $ > Liabilittes— 3 3 
Plant, stocks, Lib- Capital stock ._... 9,840,000 9,840,000 
erty bonds, &c_36,792,597 27,403,165; Bonds. ‘“‘Union’’.. 2,656,000 3,156,000 
Material & supp... 1,135,326 881,925) Aftil’dco.bonds.. 649,000 659,000 
Notes &aco’tsrec. 902,380 1,124,581| Notes payable.__. 1,547,650 958,200 
cs allhils iaditiendiansnie 315,090 270,301 | Accounts payable. 626.478 560,943 
Sinking fund__-.-_-. OF | Re ARS Dividends payable 246,000 246,000 
Special deposits. _ SE -. waktoe tee. Accr.int. &taxes. 458,262 791,567 
Prepaid rents, roy- Deferred credits_. 76,830 25,358 
alties, &e...... 116,962 137,088 | Mat. bonds & cou. 7,960 5,055 
Deferred charges. 100,609 70,210 | Inventory adjust’t 7,644,923 -...____ 
Deprece’n reserve... 7,170,006 5,903,811 
her reserves... 21,331 13,048 
(| 8,442,557 7,718,289 
SERRE 39,386,997 29,887.270! Total .....__-- 39,386,997 29,887,270 


Ti 
—V. 108, p. 886. 


Union Bag & Paper Corporation. 
(Report for 11 Months ending Dec. 31 1918.) 


INCOME ACCOUNT (INCLUDING SUBSIDIARY COMPANIES). 


i} nest 6° ¥ Mes? oe. 4 '16to 
ec. . an.31°18. Jan. 7 
Net earnings after deducting ordinary sil 4 
repairs and maint. (and incl. for 
period 1916-17 earnings of Cheboy- 
an Paper Co. from Nov. 1 1916 and 
iat 4 pas & Paper Co. from Nov. 


Interest on 5% Ist M. bonds Un. B. & 
P. Oo., $137,784; on 6% Allen Bros. 
Oo. ponds, 28.050; ga 57, Ist M. 

an * _ 
SE nee atest a 

Prov. for excess profits come taxes 

Deduct—Propor. of inc. of Un. B. & P. 
Co. from Feb. 1 to Oct. 4 1916, ap- 
plied in reduction of property acc’t __ 


Sabb seneewadginewewnn a 1,106 $2,832,277 
1,006 $240,199 


187,523 


~-eee 


211,620 
555.764 


821,763 
$2,102,716 $1,582,792 


SS eT eae, eae 260. 
Dividends: Four quar. divs. of 144 $1,369,844 


each in 1917-18, 2 extra of 2%, paid 
in U.8. Liberty bonds. .____” 2. -(6%)589,075 (10)988,438 (3 14)350,000 


Surplus Jan. 31 as per balance sheet. $780,769 $1,114,278 $1,232.792 
CONSOLIDATED BALANCE SHEET. 

















Assets— Dec. 31 '18. Jan. 31 '18 
Plants, water power, timber rights, &c_________ ; : ) 
St. Maurice Pe er Co. mock. cl obec caidas chante ie eK #19966 B12 
Investments (U. 8. Liberty bonds)____________. 86,620 "25:191 
Invegtory at or below cost): pe ‘ 
wi n rivers an I lian sas ch Sn wht as ,698,85 , 
Supplies, stores, fuel, &e ; 33'9 . titer 
Merchandise on hand and in process_-_ y* 1,941,360 1,566,635 
Accounts DEE covicc a gt te 999.806 55, 
Propeld insurance, &e..222227-77272777-77--7-_ “$S883 | 445 BB 
EEE TUS 2 Re aa ee OL ree ee Re ee ee 
i Liabulities— $20,306,256 $19,221,049 
ap s 1 SES ESTES eS Eta Ca ea a 10,000, J ,000 
Funded debt: Ist M. 5s Un. B. & P. Co_______. £10 000 008 $19.000. 
lst M. 5s aaboyern POG? COs. cctinctocace 800,500 903,500 
Sa Auen Bros. Oo. bonds... ...........-.-- J 170.000 
EES EERE Ee 587,562 305,573 
pend be pens rand rope pe bia wih beaoeme 95,! 39,229 
ccrued excess pro an come taxes._.....- 675,000 ; 
Surplus disclosed on appraisals of properties as of _— 
P ia PURER Rh bisa cs dock bas <bnckckue ke 1,856,912 1,856,912 
MGs bbe bona anewavbith «oociees Gone. 3,174,716 2,347,070 
a $20,306,256 $19,221,049 





x Includes 1,130 shares reserved for excha. f tsta 
pref. and com. stock of the Union Bag & ay Bay = og 
ny ay mye plan; cunnens 98.870 shares. y After deducting $606,000 
non in 2 enaury and 1,438,000 bonds redeemed and held by trustees of 
Note.—Contingent liability notes of St. Maurice Paper Co.. L 
" 8s "ad discounted , and contractor's notes for $194,217 sodoreed i 4 1 bs. 





Harbison-Walker Refractories Co., Pittsburgh, Pa. 
(16th Annual Report—15 Months ended Dec. 31 1918.) 


President H. W. Croft, March 10 1919, says in substance: 


Duri the 15-months iod three wage advances were made, 

a total of seven advances in the years 1916, 1917 and 1918, which combin 
amounted to over 100%. These wage advances were not all accompanied 
by corresponding advances in the selling price of brick, the last general 
advance in brick prices being in July 1917. The conditions, under which 
we operated, due to shortage of labor, car supply, coal and other material, 
were much less favorable than the preceding year, resulting in a consider- 
ably decreased output. 

hese conditions, together with the fact that our income and war profits 
taxes were very much higher than the preceding year, make this state- 
ment, all things considered, a fairly satisfactory one. 

PROFIT AND LOSS ACCOUNT. 





15 Mos. to ———————Sept. 30 Years————_—_—_—_ 
Dec. 31°18. 1916-17. 1915-16. 1914-15. 
ae oemnge es $9,419,037 $8,865,386 $4,991,233 $1,960,121 
educt— 
Ordinary repairs, &c_.. $2,211,315 $1.343,081 $685,783 $286,330 
Extraor.exp.,impts.,&c.  _..._- 626,347 675,614 108,334 
re, en a one... < Sees: cechwe wegen. : eee 
Deprec. of mining, &c., 
ID sinks, Gide ome 282,454 139,338 59,511 37,118 
Depletion of clay, coal 
and ganister prop’ies_ 63,073 30,803 29,721 29,450 
Total deductions._.._._ $3,914,081 $2,139,569 $1,450,629 $461,232 
Fe | eee oe $5,504,957 $6,725,817 $3,540,604 $1,498,889 


Divs. on pref. stk. (6%) 20, 576, ,000 J 
Divs. on com. stk.*(13 34)2,430,000 (8)1,440,000 (7)1,260,000 (2)360,000 


$2,354,957 $4,709,817 $1,704,604 





Helance, curpius.....- $562,889 
2 = 6.279.765 








Previous surplus______- 10,017,075 8,547,258 6.842.654 
NE oe es $12,372,032 $13,257,075 $8,547,258 $6,842,654 
Common divs. (18%)-- ------ a3, Cae pee aes ee 
Total surplus_______ $12,372,032 $10,017,075 $8,547,258 $6,842,654 





The earnings as above in 1918 and 1916-17 are stated after deducting 
estimated income and excess war taxes (see text above). 

a Declared and paid from surplus prior to Mar. 11913. * Includes 6 
on common stock and 2% of common stock in 1916-17 and in 1918, 74% 














with 6% extra. 
BALANCE SHEET. 
Dec. 31°18 Sept. 30°17 Dec. 31°18 Sept. 30°17 
Assets— $ $ Thabilities— ~ 
Prop. & franch. of Common stock-__18,000,000 18,000,000 
constituent cos.28,121,212 28,142,802|6% cum. pref. stk. 9,600,000 9,600,000 
Bet'ts completed. 2,935,824 2,075,072)|Clay, coal & gan- 
Bet’s uncomplet’d 149,083 1,008,392 properties 
Deferred chgs. to depletion fund. 312,043 251,275 
future opera’ns. «467,154 546,006 | Pay-rolls ___._--- 296,089 248,777 
Inventories -.-.-.-_- 1,521,606 1,586,883/Ace’ts payable... 875,607 983,340 
9 So en 1,731,975 2,575,919| Sundry reserves.. 5,330,940 3,299,649 
Ace’ts receivable. 3,281,007 3,746,817 | Surplus __..---.-- 12,372,032 10,017,075 
Notes receivable. 64,404 | _____. 
Bills receivable...  _-.--.-- 4,096 | 
Invest. of reserves 1,781,399 1,925,806) 
Other securities_. 6,733,049 788,323 | 
| 
OO oi csaca 46,786,711 42,400,116; Total __..-.--- 46,786,711 42,400,116 
x Includes clay and ganister outfits ($296,653), advanced royalties, 
oegyins. prospecting, uncompleted extraordinary repairs, &c.—V. 108, 
D. . 


Gulf States Steel Co., Birmingham, Ala. 
(5th Annual Report—Year ended Dec. 31 1918.) 


President James Bowron says in substance: 


Income Account.—The net operating income for the year 1918 amounted 
to $1,725,849, a decrease of $2,474,075 from the year 1917. After making 
———— for gone and all taxes the net profits carried to surplus 
amoun to 

Dividends paid include, with $140,000 on 1st pref. stock and $17,473 
on 2nd pref. stock, the fo —— payments on the common stock: April 1 
1918 2k %), $203,545; June 3 1918 (25% in stock) , $2,222,250; July 1 1918 

244%), $277,055: Oct. 1 1918 (234%), $277,842; Jan. 2 1919 (24%), 
279,557; total dividends on common stock (10%, cash; 25%, stock) , 
$3,260,249. After making these payments the profit and loss balance, 
Dec. 31 1918, stood at $2,223,236, as against $4,449,297 on Dec. 31 1917. 

Effect of Entrace of U. 8S. Into War.—Although in 1917 58% of our shi 
ments were made to foreign countries, all export business was absolutely 
stopped {in 1918] except for the Allied Governments of steel, under alloca- 
tion from the Director of Steel Supply in Washington. instead of an 
extensive and profitable export business, the company was requested to 
make shell steel for which its uipment was not adapted; and in lieu 
thereof was then required to deliver steel for rai Snes of a 
character unsuited to the company's works at a point geographically outside 
of by ¢ Tg A range of - marvew. on a ocean tonnage also prevented 
the very of our supply o £ e ferro manganese. 

The prices of steel were severely restricted—the billet price being reduced 
from $ to $47 50 Pittsburgh basis, materially affecting our earn si 
the greater part of our export tonnage consisting of billets We a 
accepted on allocation from Washington 18,025 tons of material of un- 
familiar character at the prices designated by the d ment, upon which 
a direct loss of $109,343 accrued in manufacture. ar and other require- 
ments sharply restricted manufacturing operations dur the late winter 
1917-18, forcing a suspension of operations for several ys, and a per- 
manent reduction in our capacity operation owing to the lack of gas coal 
commandeered for other purposes. 

The necessities of the U. 8S. Railroad Administration led to a horizontal 
advance of 25% on all other freight, but blast furnace raw materials 
were advanced in the case of this company from 50% to 122%, although 
the same rates had already been increased during 1917 by the railroad 
companies concerned, from 10% to 102%. No relief from this preferential 
has yet been granted. 

Our working forces were severely depleted by the effects of the war, 
producing an artificial scarcity of labor which has continued to restrict 
our o tions to a maximum of 80% capacity during the year 1918, while 
the labor that remained employed me less efficient. Moreover, 
wages of steel workers were raised to meet the various awards of the War 
Labor Board, while the wages of the miners were fixed by agreement made 
through the U. 8S. Fuel Administration. 

Shannon Ore Mine.—Construction work having been impeded by the 
character of the strata, it was deemed best to complete the slope in - 
manent shape. The size of the slope is 18 ft. wide by 9 ft. 10 in. high, 
with double tracks consisting of 70 Ib. rails laid on concrete stringers. 
On Dec. 31 1918 it had been completed to the depth of 1915 ft. The 
estimated distance yet to be completed (before reaching the ore) is 744 ft. 
of which the last 460 ft. is not expected to require concreting. through 
hard rock. The work has been delayed by sho ge of labor and mate- 
rials. The outside equipment, consisting of steel tipple, &c., has been 
completely erected and the steam plant is now being used during con- 
struction. The mine when opened is planned for a capacity of 2,000 tons 
each 24 hours. 

Clinton Ore Mines.—This mine has continued to be operated steadily 
and under the amortization charge the debit against our investment has 
been reduced during the year from $87,445 to $40,679. 

Sayre Coal Mines.—This property was taken over July 11918. It was 
found to be in poor condition and repair work and general improvement 
made necessary by cyclone is not yet complete. Five new coal cutting 
machines have been purchased. 

Virginia Coal Mines.—To facilitate operations electrification was adopted, 
2-200 k.-w. steam operated a. c. generators being installed and 5 electric 
haulage locomotives ordered. 

Conversion.—Many stockholders to take advantage of the common 
stock dividend converted their 2nd pref. shares into common shares. The 
amount of 2nd pref. stock now outstanding amounts to but $85,700 par 
value. 
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TONNAGE PRODUCED, IN GROSS AND NET TONS. 
1918. 1917. | 
Mines— |Bale ties 
Coal—-Va. mines (net) __146,504 275,945 Staples 
do Altoona (net)... 80,364 101,835 Wire rods (gross) 
do Sayre 80,804 | Wire, plain (net) 68,759 
Coke—Va. mines (net) _ 54,957, Wire, galvanized (net)_. 24,472 
do Alabama C. (net)163,261 127,542 Wire, barbed (unpainted) 5,619 
do Sayre 4,800 | Wire, barbed (painted). 2,045 
| Wire,barbed(galvanized) 10,216 
14,543 20,573, Woven wire fence 11 
| Bars, plain 
68,085 99,438’ Bars, twisted 
-- 4,256 6,743,Tin plates 
(gross) 167,930 209,312 Nails 
Billets & slabs (gross) .._143,068 180,400 Galvanized nails 


INCOME ACCOUNT FOR CALENDAR YEARS. 


1917. 
586 


2,117 
78,287 
84,024 
36,977 


1918. 1917. 1916. 1915. 
$11,206,468 $11,763,476 $7,626,250 $4,406,618 
$1,725,850 $4,199,925 $2,650,007 $633,105 
1,328,446 197 ,496 24,162 
(7)140,000 _(7)140000( 151-6) 191100 
(6)64,543 (5 14 )207 ,068 
(11)874,188 (2)141,660 


Gross profits 
Depreciation, taxes, &c., 


reserves 534,188 
First pref. dividends___ (7%) 140,000 
Second pref. dividends_ 17,474 
Com. divs. (cash) _.(10%) 1,037,999 

do (stock) (25% )2,222,250 


Balance, surplus __def.$2,226,061 
Previous surplus 4,449,297 2,656,549 692,766 274,923 


$2,223,236 $4,449,297 $2,656,549 $692,766 
dividends on common stock deducted from the earnings 
4% April 2; 24% July 2; 24% Oct. 1 1918; 24% 





$1,792,748 $1,963,783 $417,843 





Note. 0 
of 1918 include: 
Jan. 2 1917. 


BALANCE SHEET DEC. 31. 
1918. 
$ 


1917. 1918. 

$ TAabilities— $ 
*First pref. stock. 2,000,000 
*Second pref. stk- 85,700 
*Common stock __11,136,550 
Self Flux Ore Co. 


Asseis— 
Works&prop.based 
on stock purch_14,765,161 14,182,895 
Investments 40,67 87,445 
U S.ctfs.of indebt. 500,000 
310,400 
999 ,947 
1,350,486 


626,017 
1,121,536 


Land purch. notes 

Accounts payable. 433,196 

Notes payable_--_- 140,000 

Accrueditems_... 129,196 

Div. pay. Jan_._.. 316,298 
a2,705,324 


Notes & accts. rec. 
Inventories— 


885,367 


513 ,422 

Convertible__._. 1,006,699 
Consumable _.. 777,925 540,978 
Unexp. insur., &c_ 20,274 26,097 2,223,236 4,449,297 


19,378,500 19,745,800 19,378,500 19,745,800 


* After deducting in 1918 $1,000,000 Ist pref., $1,000,000 2d pref. and 
$277,750 common stocks held in treasury. a Includes in 1918 reserve for 
depreciation and extinguishment, $769,288; for special reserve against 
Scr ae $1,644,819; for taxes, $200,000; for replacements and sundries, 

80,911, and for bad debts, $10,305.—V. 108, p. 976. 











Submarine Boat Corporation, New York. 
(Report for Fiscal Year ending Dec. 31 1918.) 


President Henry R. Carse, March 12, wrote in substance: 


Electric Boat Co. and Other Subsidiaries.—The business of the Electric 
Boat Co., the Electro-Dynamic Co. and the New London Ship & Engine 
has been largely the construction of submarine torpedo boats and this 
been almost entirely for the account of the 


been engaged ies the year in the construction of submarine chasers for 
the account of the United States, Italian, French and British Governments. 

The gross business of the different departments of the Electric Boat Co. 
during 1918 amounted to $29,500,000, and there was unfinished business 
on at Dec. 31 1918 of $23,000,000, in addition to which negotiations 
were pen sens te an additional contract for submarine torpedo boats 
of $9,000, which is expected to be consummated shortly. 

The profits of the launch works and of the dynamic company have been 
very satisf: for the year, but because of the great increase in the rate 
of wages cai by Governmental direction, and the inefficiency of pro- 
duction caused by the necessity of training and utilizing men unskilled in 
the work performed, the expenditures for the construction of submairne 
torpedo boats have been much greater than the amounts received. for such 
work. However, as these extraordinary expenditures were ca by in- 
crease in the rates of wages directed by the Government, it is expected that 
an adjustment of contracts will be made by which the company will be re- 
imbursed for the excess amounts paid. 

During 1918 the company completed and delivered to the U. 8. Govern- 
a i. submarine boats of different types; all have been operated satis- 

Owing to the manufacturing facilities of this country having been prac- 
tically commandeered by the U. S. Government during the past year. 
this company was not able to undertake any work in the buil of sub- 
marine torpedo boats for —— countries, although several negotiations 
were in progress which would otherwise have undoubtedly been con- 
summa , and the only order for submarine boats received during the 
year has been for six additional boats from the U. 8. Government, the con- 
tract for which has not yet been actually executed. 

New Motor .—The mocwe-ty anaes Co. has developed a line of alter- 
nating current motors and it is the expectation that the commercial business 
of this company will be very my od extended during 1919. 

Russian Situation.—There has m no change in the affairs of this com- 
pany as the Russian situation and the we ry 4 has received no 
Stelees from that coun during the year qneags that its representatives 
there are safe and well. ere still remains on deposit in different Russian 
banks as credit 11,900,000 rubles, which the company is carrying in the 
balance sheet at 13 cents per ruble, the market rate. 

Patent Claims.—Notice of claims for royalties on submarine boats built 
in Germany and Austria based on patents of this company has been for- 
mally presented to the State Department at Washington. 

Carao Vessels—Government Shipyard.—The Submarine Boat Corporation 
in addition to the activities of the Electric Boat Co. and its subsidiares, 
has been engaged directly in the construction of 150 steel cargo vessels of 
5,500-ton deadweight capacity for the U. S. Shipping Board Emergency 
Fleet Corporation and has made substantial and satisfactory progress on 
this contract, altho delayed by many obstacles, all beyond our control. 

In addition to building the ships the company has also constructed the 
Newark Bay shipyard at an expenditure of about $15,000,000 for the ac- 
count of the Emergency Flieet Co ration; to do the work at the yard it 
was necessary to establish a training school equipped to graduate about 
1,000 men each month. 

Twenty vessels were launched during the year, but owing to the difficulty 
of obtaining machinery our work was delayed and only one vessel was for- 
mally delivered. The difficulties in relation to the machinery have now 
been overcome and we have been able to resume work on a proper scale. 
We have now delivered four completed ships and expect to make deliveries 
at the rate of 10 or 12 iy month during 1919. 

Contract Modified.—At the urgent request of the Director-General of the 
Emergency Fleet Corporation your directors agreed to a modification of the 
contract of t. 14 1917 and addenda thereto, under which these vessels 
were being built on a cost and fee basis and entered into a new contract on 
May 18 1918 by which this company undertook to deliver the completed 
vessels at a fixed price, the Emergency Fleet Corporation, however, ac- 
cepting the contingency of any increases in the rates of wages and the cost 
of material over the prices for which contracts had already been executed 
for said material. Phe Submarine Boat Corporation is operating the 
Newark Bay shipyard under lease from the Emergency Fleet Corporation, 
which svoviiaa that no work shall be done at the Newark Bay shipyard 
except for the Emergency Fleet Corporation. 

It is not yet possible to make any calculations as to the cost of completing 
the contract, or of the profits, if any, that may accrued to the company, 
but the management feels that the progress and improvement during the 
past six months has been very gratifying and that the results will justify 
the action of the board in agreeing to deliver these ships to the Govern- 
ment at @ fixed u-ice, 


Outlook for New Business.—The development by us of the standardized 
stool cargo vessel has progressed to such an extent that the ent 
believes it will be able to create aa international business in the uction 
of standard steel vessels and the of for the assembling 
of said vessels in foreign countries. In addition to the standard type 5,500- 
_ —. we have developed plans for several types of vessels of larger 

ons. 

Dividend Action Deferred.—Because of the large volume of business in 
hand and the amount S— on account of increase of rate of wages 
which has not yet been reimbursed to the company, the board has deferred 
action in regard to the payment of dividends upon the stock, believing that 
it is best to wait until all matters relating to our affairs are more Lak 
determined, so that when dividends shall be resumed the outlook 
warrant the anticipation of a permanent continuance thereof. 

Diesel Engines.—The technical forces have been studying the develop- 
ment of a proper Diesel engine for cargo vessels, which is of a different t 
from that required for submarine torpedo boats, and it is expected that 
during the coming year Diesel engines of large power will be produced by us 
which will create a large business for the manufacturing facilities of the 
company and may require additional plants for quantity production. 
The commercial value of large Diesel engines for cargo vessels has been 
[ee ny —— — of ge ea design. 

irectors.—These include Her . Carse, Thomas C. Dawson, George 
W. Hoyt, Reginald B. Lasher, Wiltiaze Ht. Remick, Isaac L. Rice x. 
4. ie wen ig pone By yh and aay, A Sutphen, allof N. Y. City; 

- A. G. Taylor, Newark, N. J.; Gregory C. Davison, New London, Conn.; 
Henry C. Sheridan, Washington, D. C. 

* [The income accounts of the Submarine Boat Corp. and of the Electric 
Boat Co., were published in V. 108, p. 1171.] 


SUBMARINE BOAT CORP.—BALANCE SHEET DEC. 31. 


Assets— 1918. 
> spree tiie cane of Electric Boat Co____.___- $7,658,100 


> 


Deferred assets 

United States Treasury certificates 
Liberty bonds (market value) 
Materials and supplies 


266 648 
Work in process 


52,797,120 
oa , 

Liabilities— a aseoarticada 

Capital stock vot: trust certificates outstanding __$7 ,658,100 

| enemas ag mer "Cor a 21 B58 107 
mergency Fleet Corp.—advances P a 

Merchandise supplied 33'134,926 
165,848 def .6,931 


Profit and loss 
$63,290,838 $7,661,878. 
ELECTRIC BOAT CO. INCOME ACCOUNT FOR CALENDAR YEARS, 
(Including Electric Boat Co. and Electro-Dynamic Co. and Subsidiaries.) 
1918. 1917. 
Gross earns. from construc. & sales, $29,499,535; 
cost of construc. & sales, $28,032,782; gross profit $1,466,752 $3,164,551 
Expenses and taxes 859,180 793 ,963 


$607 ,572 





$7,661,878 








Net profit from’ operations $2,370,588 
Interest, discount and other income 407,401 241,424 
$1,014,974 $2,612,012 
ELECTRIC BOAT CO. BALANCE SHEET DECEMBER 31. 
(Including Electric Boat Co. and Electro-Dynamic Co. and Subsidiaries.) 


1918. 1917. | ciaeens 1918, 1917. 
i —— 


$s $ } $ L} 
Common stock... 4,999,600 4,999,600 
Preferred stock... 2,672,500 2,672,500 
Accounts payable. 956,738 1,791,227 
do for Govern't 
work when pay- 
ments are rec'd. 2,294,733 800,120: 
Notes & loans pay. 490,000 


Payments account 
es +t 1,088,082: 
700 ,000, 





Assets— 
Patents, good-will, 
&c., real estate, 
*3,187,710 
Invest’ts in stocks. 1,106,684 
xLiberty bonds... 380,220 
537,075 
1,703,805 
Notes receivable... 4,242,662) 
Acc’tsreceivable.. 785,700/ 
Material and sup- 
24,427,645 3,020,140 
assets, ,&c 86,758 743,735 


8,031,828 
1,186,543 
91,600 
489,951 
1,439,513 
3,285,801 
work in process -_ 
Adv.by U.8.Govt. 
Unpaid dividends-_ 34 
Contingent res’'ves 748,944 469,948 
Accrued royalties. 729,796 729,796 
Profit and loss__._. 5,756,147 5,447,804 


23,058,258 18,489,111 23,058,258 18,489,111 


* After deducting $1,953,474 reserve for depreciation. x At market 

rice. y Includes in 1918 cash in U. 8. banks, 2,141; in French banks, 

213; and in Russian banks, $1,115,452 (8,580,396.70 rubles at 13ce.). 

z Includes in 1918 materials and supplies, $1,350,621; miscellaneous work 
in process, $392,153; and work in progress, U. 8: Govt., $2,684,871. 


NEW LONDON SHIP & ENGINE CO.—RESULTS FOR CAL. YEARS. 


1918. 1917. 1918. 1917. 
Gross sales less re- Net income $652,164 
turns & allow’s.$4,698,948 $5,085,237 | Res’ve for doubtful 
Cost of sales 4,357,649 4,471,547| accounts, &c_._. 227,689 101,177 
lst pf. divs. (8%) - 48 ,832 48,832 


Balance, surplus $85,489 $502,155 
Previous surplus... 1,132,982 643 ,492 
Deduct—Adjustm't 

of deprec. ace’t. 43 ,694 12,665. 

$1,132,982 


Net income_... $362,010 $652,164 Total surplus -.$1,174,777 
x Includes Federal income and excess profits tax for 1917. 


NEW LONDON SHIP & ENGINE CO.—BALANCE SHEET 


1918. 1917. | Liabilittes— 1918. 
Real estate, bldgs., | First pref. stock.. $610,400 
machinery, &c_$1,901,485 $1,761,893 | Second pref.stock. 250,000 
Pat’ts, rights,good |Common stock... 1,175,000 
will, &c 465,023 | Notes payable__- .. 40,000 
Cash 21,299 | Accounts payable. 
U.S. Lib. bonds-- -------- | Mortgage payable. 
Ace’ ts receivable. - 916,038 | Accr.payrollsé&ins - 
Mdse. in process _- 321,391 | Unclaimed wages. 
Mdse. for current | Contingent reserve 
contracts 433 ,660 | Profit and loss__.. 1,174,777 
Deferred charges- 7,191 

















Net profit 
Add—Rentals, &c. 


$341,299 
20,711 


$613,690 
38,474 








50,000 
641,597 
832,374 

30,377 
1,132,982 
8,207 


Total $4,295,788 $3,926,494 | 
—V. 108, p. 1171. 








Total $4,295,788 $3,926,494 


Butterick Company. 
(Consolidated Balance Sheet as of Dec. 31 1918). 


1918. 1917. 1918. 1917. 
Assets— 3 3 Liabiliites— $ 

Real est. & Impts. 1,633,295 1,618,430|Capital stock_.._14,647,200 14,647,200 

Machinery & plant 1,929,863 1,834,856] Fed. Pub. Co. bds. 178,000 184,000 

Pats., good-will, Ridgway Co. bds- 63,800 

contr., copyr’ts, Mortgages 500,000 

trademarks, &c_ 12,873,400 But’rick Co. notes. 363,000 

Stock owned, book Bills pay., Lib.bds. 110,000 

5,860 Bills payable 808 ,933 

125,000 Accounts payable. 379,060 360 442 

Reserves & deprec. 1,547,354 1,417,843 

173,256 92,496 |Surplus _......_.. 2,340,833 1,898,938 
2,465,395 
645,698 


2,301,855 

448 ,024 
952,799 
220,169 


950,346 
| 
21,024,735 20,354,155| Total 21,024,735 20,354,155 


218,889 | 
ear ended Dec. 31 1918 amounted to $441,896, inst 
F*and $304,854 for 1916.—V. 108, p. 1167. 2 gga 


12,873,400 


Accounts receiv’le, 
Liberty bonds _- 

Accts. receivable- 

Paper in stock _ - .- 

Merch. m’'f'tured 
and in process. 
ash 














Profit for the 
261,014 for 191 
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Pettibone-Mulliken Co., Chicago and New York. CONSOLIDATED BALANCE SHEET (INCL. SUB. COS.) DEC. 31. 
> . 1918. 1917. 1918. 1917. 
(Report for Fiscal Year ending Dec. 31 1918.) Asecio— g & : : $ $ 
: ; ; Real est., bidgs., st pref.,.7% cum. 4,865 4,915,000 
pba se A. H. Mulliken says in substance: plant g’dwill,4ec.13,040,234 13,075,562 | 2d pref.. 7% eum. 2°000,000 2°000,000 
business has shown a decrease during 1918. The net earnings were | Inventories (cost). 4,451,973 4,450,469| Common ________ 8,000,000 8,000,000 
$028. 3393. being a decrease of $753,961 as compared with 1917. Full divi- | Accounts receiv’le Notes payable___. 1,850,000 3,875,000 
dends were paid on the first and second, erred stocks. (less reserve)... 3,060,476 2,837,107| Accounts payable. 848,223 603 ,969 
The total net earnings for the years 1912, 1913, 1914, 1915, 1916 and | Miscell invest. = 103,393 104,893 | Prov for war excess 
1917 were $3,793,364. Adding the n et income for the year 1918 this makes | U.8.cert. of indeb & income taxes. 1,697,614 300,000 
a total of $4,721,757, being an prodded of $674,537 per annum for the last and Liberty ~ pt RR ee Conting. reserve__ 1,089,870 §___... 
= years, which ts > grad aad six hes eg the annual dividend requirements | Advances__...... ------ 44,585 | Res. for redemp. of 
the first and a 2 Cash on hand, &c. 799,016 720,005; ist pref. stock __ 85,000 85,000 
" yrom accumulated ne ee $340 300 of the first preferred stock was | Prepaidinsur.,&c. 118,635 135,209 | Surplus ...-__._- 2,298,033 1,588,861 
acquired through om ng fund, and canceled, leaving outstanding 
Jan. 1 1919 $1,000,000 ER RIS 22,733,740 21,367,830; Total _.__._.-- 22,733,740 21,367,830 
The plant was employed ~ “ea 70% capacity during the year 1918. | —V. 108, p. 883 


Some improvements were 
INCOME ACCOUNT YEARS ENDING DEC. 31. 





1918. 1917. 1916. 1915. 
Mfg. profits, less maint., 
taxes, selling and ad- 
ministration expenses $923,741 $1,669,202 $606,152 $219,152 
Int., discounts, divi- 
dends, &c.,received.. $$ -.-.-- 13,151 11,599 13,659 
Less interest paid on 
wed money-_..- 5,348 eile aici: << ciples 2 Te ase e 
Net income for wr. $928,393 $1,682,354 17,751 $232,811 
First First pret. divs. (7%).. $70,000 $112,072 122'500 $115,938 
d pref. divs. (7%) - 33,127 50,890 52,500 52,500 
ete art ofl of plant. _- 90,510 100,7 95,027 72,514 
Approp. for first pref. f 
sinking fund__. 338,202 350,225 175,009 176,000 
Provision for war excess 
profits and income tax 256,688 440300 occ-witbaiw 3s * Lwbtivn 





Balance, sur. or def_ sur. $139,866 sur .$628,458 sur.$172,724 def.$184,141 
The deficit for 1915, after providing for sinking fund of first preferred 
stock, was met out of ‘accumulated surplus. 


BALANCE SHEET DEC. 31. 














1918. 1917. 1918. 1917. 

Assets— $ TAabilittes— % 3 
Real siete, build- Common stock... 7,000,000 7,000,000 

ings, &c___._-- 1,499,989 1,756,590 | Ist pref.stock_... 1,000,000 1,340,300 
Pat’ts & poe So 6,201,448 6,541,748) 2d pref. stock.... 750,000 750,000 
Pref. treas. stock. 350,957 309,011 | Accounts payable- 97,857 169,257 
Notes & accts.rec. 589,072 1,049,132| Notes payable.... ........ -.-.----- 
Inventories .....- 10,684 765,307 | Reserve for — 250,000 «440,000 

SSRIS Sea 811,339 164,287 | Special surplus... ........ -..---.-- 
U.8.Lib.bonds.. 100,750 140,000 | Profit ona} as 1,166,382 1,026,517 

Total .....s... 10,264,239 10,726,075; Total ........-. 10,264,239 10,726,075 

x Including, full provision for war excess profits and income taxes. 
—V. 108, p. 688. 


Diamond Match Company. 


(Report for Fiscal Year ending Dec. 31 1918.) 
1S. Wt... 1916. 1915 














Net profits, all sources... $3,679,168 $5,637,925 $2,925,806 $2,284,564 
Deprecia'n, repairs, &c- "844/941 429,440 252,944 291,188 
Res’ve against inventory 420 ,000 +700 ,000 192,350 388,368 
U. 8. Govt. taxes_____- meee ei 
Reserves A aoa 
Cost ot pat papach RED Si aE ate eee eae GOR mee .  deecu 
oe ee eas ck tt peed ee 
Pees ee $1,864,227 $2,405,387 $2,780,121 $1,605,009 
Bepene ah & Mae Ltd_... a194,400 ME Sc": ntimed <del 
I ae ti $2,058,627 $2,684,862 $2,780,121 $1,605,009 
re rr Dl ese  . wel $250:000 
iation reserve...  -..... 150, 
IOS cick ccxwonec 1,357,208 (9)1, $26" O73 1394795(7)1, 130,599 
Se apa $701,419 $978,003 $1,315,326 $74,410 
Previous surplus_-.-_.-__- 748,060 520,056 454,730 880,320 
WE ek oo hn ew ie $1,449,479 $1,498,059 $1,770,056 $954,730 
Patents, &c., written off ______ 749,999 1,250,000 500,000 





Surplus Dec. 31-_.-_-~- $1,449,479 $748 


$520,056 eee. Te0 
a In 1918, “stock dividend’, in 1917, profit = sale of ordinary stock 











BALANCE SHEET DEC. 31. 
1918. 1917. 1918. 1917 

A $ $ Liabtlittes— x & 
Plants, &c____.__ 6,708,076 5,859,686) Capital stock___-.16,965,100 16,965,100 
Pine lands, &c_... 2,582,126 2,668,769| Accounts payable. 1,534,987 487,275 
Pat’ts, rights, &e_ 1 BL POP SG. con cocne 97 ,555 63,628 
Foreign, &c.,invest. 955,739 691,516 | Taxes accrd (est.). 699,203 1,214,332 
Def.chgs.tooper. 200,849 132,959 | Reserves _._...-_- 3,033,136 2,120,406 
Inventory ....__- 10,382,862 9,202,044) Surplus & profits. 1,449,479 748,060 
Notes & accts. rec. 

lev; reserve_.._. 1,795,979 1,908,158 

MR an dy cloliiles inidktgiw to 1,153,827 1,135,668 | 

GE Mes i 23,779,460 21,598,802} Total ___..___.23,779,460 21,598,802 


Vv" 108; p. 1168. 


Loose-Wiles Biscuit Co. 
(Report for the Fiscal Year Ending Dec. 31 1918.) 


President J. L. Loose on Feb. 20 1919 wrote in subst.: 


During the year the company supplied substantial quantities of biscuit 
rations for the army and navy forces, with little inconvenience to civilian 
customers. The domestic demand ‘not having been entirely satisfied 
Cure the past 18 months, it is confidently expected the consumption 

increase, with reasonable profits from operation, even during the period 
by sha ee By The removal! of restrictions by F dministra- 
tion now permits the unlimited use of raw materials, coupled with a more 
plentiful ray aed of labor. 

Pending the determination of the actual liability with respect to Federal 
taxes, a specific appropriation, as well as a ‘‘reserve for contingencies,"’ 


have been set up 
for increased working capital, together with the great 
usiness, has made it necessary to Ri @ a Ay og) floating 
ebt than we deem desirable and it is our a debt to a 
most conservative amount as soon as Wes “this is done and 
earnings permit, the second preferred Pottnidends will be resumed and 
accumulated dividends . Until the foregoing has been accom- 
plished, dividends on the common stock cannot be considered 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS. 








1918. 1917 1916. 1915. 
Net profits............ $2, 043. 229 $1,028,216 $386,271 
Int. & av, received __-_- 9,132 29,778 36,100 
Total profits._.._._- Not $2,062,361 $1,057,994 $422,371 

l expenses, &c _. stated. $77 ,226 $54,541 $54,5 
NU NN RO NY ae a ee tt 
NS SOS SLES A Tc SP ET 2 151,449 137,786 
Int. on borrowed money 162,731 99,753 107 ,468 

v.for war excess pro! 

its and income taxes __ S00 OOP 8 SR hers oe 
7 oe a ee i $1,053,222 $1,522,404 $752,252 $122,543 


"344.050 344,050 344,050 344,050 





Balance, sur. or def_sur.$709,172sr.$1,178,354 sur$408,202 def$221,507 





Certain-teed Products Corporation. 
(Report for Fiscal Year ending Dec. 31 1918.) 


Pres. Geo. M. Brown on Feb. 24 1919 wrote in substance: 


Results.—After June 30 our troubles due to Government shut-down 
orders and shipping difficulties et: and having been rated an 
essential inéuety, we were practicall i, assured of all necessary ra w products, 
&c. Our lines of goods were generally used in all war work, but t the volume 
so required was less than one-fifth the average peace velume. Restrictions 
on general building and repair work were so severe that there was very 
little fall pastes. From the signing of the armistice to Jan. 1 our business 
practically stopped, and our losses were a substantial blow to our profits 
accumulated uring the earlier ods of the year. 

Although the sales for 1918 w greater than for cou preeinne year, the 
net profits were much reduced by the big increase 00,000 in exe all kinds. 
The es charged off was ap roximately $ $100 excess a any 
previous The total charg for repairs and depreciation was 
also at high water mark. While we did 1 more business than in _ previous 
year the margins were smaller than for any art y= 

—— a a e- celled $275, oie oret. _ have been 

paid promptly when ue. e can par value first pref. 

Scockt Gusto the year and are requ to purchase no additional first pre- 
ioe before Apr. 1 

Current Business Outlook.—Since Jan. 2 Na have had larger orders than 

we have ever had during a like period of any previous year. We have also 
our manuf: conditions rong a ter basis while our 
om have been quite com: Ronan gular th ant 
up, and we shall have conaidorable readj of costs, during the first 
two or three months of the year, to peace co: A ge present indications 
point wes o — yee showing for the close of the next year 

New nt.—Early in 1918 we completed our Pacific Coast ‘plant by 
building. 4 felt and paper mill across the bay from San Francisco. No 
further expenditure for ——— of plants is 
mediate future. 


INCOME AND SURPLUS ACCOUNT FOR CALENDAR me 


Operating profit after repairs, maint. & deprec’n_. $2,562, 679 $3, 109, 148 
Other income 72,411 

















ans: DOR iia cs on che ain BBha nin iis diab $2,635,090 $3,109,853 

Lese—-Gelling, admin., general expenses and int__ 2152 eae et Te 

Diviiende c on m first pref. steck (7%)... 2.5. 234,938 225,400 

Dividends on second pref. is cha: a masiivilatie 134,750 123,970 

Dividend on common stock (13 1- %) chewinkiatae nn ¥ 

Wr el ND, Oi pcccmalc nceccicbnccwic 47,070 17,000 

Net credit to surplus for year__....-.-.....-.-.- $22,084 $489,652 

COMPARATIVE BALANCE SHEET. 
1918. 1917. 1918. 1917. 
Assets— = BS Liabilittes— $ $ 

Real estate, &c____- 3,025,526 2,585,669 | First pref. 7% stock_3,225,000 3,500,000 

Water power rights. 289,630 9,630 | 2d pref. 7% stock_--1,925,000 1,925,000 

Gectcdsdcicteves 199,435 235,622 | Common stock — no 

Customers’ notes... 12,643 7,141 par value declared— 

Accts. receivable— 60,000 shs. at $30.1 yocyeed 1,800,000 
Cust’rs, less res’ve 839,065 1,226,649; 5,000 shs.at$40.. 200,000 -----. 
Subsid’y & affil'd Notes payable__-_-_-_- ,185,000 

eee meee. nn ss kobe 58,232 | Accounts payable... 206,173 378,315 
Salesmen and em- Pref di x 125 9 

Sloyées <...... mi 353 64,553 A taxes____.- 1 
Miscell. accoun 9,529 26,068 | Surplus paid in a ( 712,145 

Raw materials, gh 871. 606 1,678,228; accretions _____- 1 : 4 

Exp. paidinadvance 50,755 29,399 ‘Surplus eae 950,133 

Invest. in other cos. 10.000 10,000 

Sink. fd. 1st pref.stk. 1,626 137,858 

Good-will, trade-mks 
patents, &c_._--- 3,295,630 3,297,631 

Liberty Loan ------ See... nwonks 

Empl.stk.pur.acct. 248,022 —-_.__. 

‘as eeculdiabia dies aii 9,908,820 9,646,681 Total __._____...9,908,820 9,646,681 





WV. 1077 p. 1669. 


Pacific Lighting Corporation, Los Angeles, Cal. 
(Report for Fiscal Year ending Dec. 31 1918.) 
President C. O. G. Miller, San Franciseo, Feb. 15 1919, 
wrote in substance: 


Results.—Adding to the gross operating revenue of the Los Angeles Gas 
& Electric Corporation the other income receipts of the Pacific Lighting 
Corporation and profits on sales of bonds the total gross income for the 
year was $5,038,325. Deducting all operat cnpeness, taxes, interest, 
—— i “ye in San Francisco and amortization of bond discount, there 

oo pes of $1,319,889. There was written off for ‘depre- 
clation $565°7 724, ving a net profit for the year of $754,165. 
the year this corporation continued to pay dividends oun. 
haan the fs stock at the regular rate of $5 per annum, amounting to 
$208,100. — the common stock at the rate of $12 per annum, amount- 
ing to $576,000, and making the total of dividends paid $784 100. 

idoerty Loans:—Iin addition to the $75,100 of ty 4 bonds held by the 
Pacific Lighting Corporation, the Los Angeles Gas & Electric Corp. owns 
and holds $225,000 of Liberty bonds 

ws abnormal costs of 1917 continued and increased during 1918, adding 

the burden of all gas and electric enterprises except those serving com- 
poh A in which war activities brought about a great increase the 
volume of business. was not the case in Los Angeles where your 


est investment is. > 
tes.—The Los Angeles gas rates which went into effect in Dec. 1917 
cu. ft. in 1918, an increase of but 17-100ths of a 


averaged 68.17 per 1,0 
cent over the vious rate 
Property. n Jan. 1 1919 your Los Angeles company had installed 1,434 
miles of gas p ok mains, 3,006 miles of main line wire, and had 188, "354 
meters set, a gain of 2, Py movers. The net cost of its betterments made 
during the year was $154,08 
T tedness .—The Packie ‘Lighting Corporation - Jan. 1 1919 had 
neither a floating nor a bonded debt. The Los A 
Corporation had on Dec. 31 1918 a bonded debt of 
for the year of $48,000. It hada t ee | 
for current items, of ) ap ,625, an > iaorouae of 
in bonds and cash in its sink funds 
Stockholders.—On Feb. 1 registered 
oe) gage s common stock, and 418 holders of pref. stock 
respectively, one year earlier. 
INCOME ACCOUNT FOR CALENDAR YEARS. 


1918. 1917. 1916 1915. 

Total gross income ___-- $5,038,325 $5,118,516 $4,387,207 $4,443, 

Oper. exp., taxes, int.,&c. 3,718, ‘436 3.467.620 2.975.475 3,028; 
1 


Gan, a aA $1,319,889 $1,650,896 $1,411,732 $ 
Depreciatio 5 $773,384 $730,863 
Preferred dividends (5%) 208. 100 * 208 
Common dividends. .(12%)576, "000010 34) 504.000 (8)384;000 (8)384:000 


PNGD. ccanccoses --def.$29,934 sur.$165,412 








sur.$88,769 def.$18,900 





Mar. 29 1919.] 
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BALANCE SHEET JANUARY 1. 











1919. 1918. 1919. 1918. 
Assets— = $s ees $ 
Stocks—Miscell __ 80,200 26,200 | Pref. stock (41 
do Gas & elec.cos 9,271,918 9,271,918} shs. at $100 ee) 4,162,000 4,162,000 
Bonds—Los ma Com. stock (48,000 
G. & El. Co. & shs. at $100 ea.) 4,800,000 4,800,000 
its underly’g cos. 51,475 104,541 | Dividend accrued 
Bonds—Other cos. 363,381 455,647| on pref. coped 34,683 34,683 
U.8. Lib. bonds_-_ 75,100 30,000 | Profit & loss ace’t 
NI 6.0 chides aes ee 112,540 43,103 & undistributed 
Sundry debtors. __ 7,834 74,153 profits ........ 965,815 1,008,880 
ORR ie os 9,962,498 10,005,563; Total .......-- 9,962,498 10,005,563 
—V. 106, p. 1228. 


New England Company Power System. 
(Report for Fiscal Year ending Dec. 31 1918.) 


George S. Smith, President of the New England Co. as 
of March 12 reports in substance: 


Additions.—The New England Power Co. is now mfg con - its Sere 
steam station a 10,000-kilowatt turbine, which it is hoped to y 
for ty eration by April 1. When this unit is installed Py Uxbridge station 

@ a modern steam station with a capacity of 15,000 kilowatts. At 
Ne 5 station additional capacity in transformers swiadion, &c., have been 
installed, thus bringing the 60-cycle capacity of the mation, up from 10,500 
to 15,006 kilowatts he lines have been extended from Ayer to Nashua, 
about 18 miles, and energy in large quantities is now being supplied to the 
Nashua Mfg. Oo. 

Additional Current.—Additional generating ooo has also been 
ranged for from three additional separate sources, (a) Edison Electric 
Illuminating Co. of Boston, a high-tension eonnection now being installed 
will enable an interchange of from 10,000 to 15,000 kilowatts of energy 


between the two ay b) Shore Line Mleseris Co. steam plant south of 
Norwich, Conn. -tension line now be built ( . portion in 
Massachusetts by ae “Ne ew magne J Power Co.) 


of 10,000 kilowatts of energy; 4n e Narragansett E 
has added to its boiler capacity, aasnaeing by 10, ~ yal the energy 
which it can deliver to the New England be power systems 

Outlook.—The power requirements for 1917 and 18 have been very 
greatly increased on account of the war; but since the B. 4. of the armistice 
the demand has slightly decreased. was to be ected. Contracts 
have been made with new customers, inclu the Nashua Mfg. Co., 
the Lonsdale Oo. and the Fall River Electric Light Co., and the load from 
these re will much more than offset the oss of war business. Our 
plants and lines have been maintained at a high state of efficiency and the 
system has certainly played its part in the winning of the war, having kept 
92 concerns who were working on war contracts supplied with the neces- 
sary energy. 


COMPARATIVE STATEMENT OF EARNS. FOR YEARS END. DEC. 31. 








1918. 1917. 1916. 

Kilowatt hour output._........ .- 323,000,000 300,000,000 246,000,000 
Tn TER: ERG iE $3. 557,281 $2. ‘645.973 $2, 068. 1436 
Operating expenses and taxes._____- 2'234'400 1,501,778 7,304 

nn a $1,322,881 $1,144,195 $1,311,132 
NT oo ee 463,918 440,963 446,319 
ee We. skates 200,751 156,78 153,143 
Faruel dividend, preferred stocks_-_ 293 ,227 278,412 237,102 
Accrued dividend, pref. stock_._. 108,800 108,800 108,800 

PNNN iii widginn. 6 ola aS die $256,185 $159,239 $365,768 


Annual Kilowatt Hour Output and Gross rine Since 1910. 
1910. 1912. 1914. A 191 
Kilowatt 


hr. output34,000,000 64,000,000 *120,000,000 *246,000,000 *323,000,000. 
Gross earn. $270,000 $514,000 $982,000 $2,068,000 $3,557,000 


*These figures do not include the water output at Bellows Falls.— 
V. 108, p. 687, 176. 








GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Co.—Annual Income.— 


Summary Statement of Earnings for the 12 Months ended Dec. 31 1918. 
(Excluding Subsidiary Companies Showing Deficits.) 


Balance GE CDOTERERE COURIER. o 6. onic kt ong ee cdiicbanend 345 $939 052 
Deduct: Reserve for renewals and replacements-_---_--_-_- $547 ,441 
Septien for earnings applicable to stock of poe 
companies owned by publi c................-----.-- 13,698 
—— 561,139 
i akan ti 0s tk cathe ita Dien dalled arinipitdlindinis aeabin daniel $377,913 
Add — Net income from bond investments and sources other than 
NG EN LS PLR, BLE LEE AIR II 106,897 
I i i a ai ai le ete sien bance len $484,810 
Deduct—Int. on American Cities Co. bonds and notes........~- $630,000 
Amortization of debt discount and expemse._............---- 45,000 
Debate. GO. cb ccciee sion ddan diieaks pine tidebink te «tb ithin $190,190 


* Balance of subsidiary operating cos. oper., deducting deficits, $131,511. 
The annual statements by the su oO ving aaa are given 
‘ 108. p. 577, 478. 


in the ‘‘Earnings Department’’ above.— 
Baltimore & Ohio RR.—Ezchange of Coal & Coke Ry. 5% 
Bonds—Offering of Collateral Trust 6s.—Townsend, Scott & 
Son, Baltimore, are offering, at 97 14 and int., to yield about 
6. 60%, $3 ,000, 000 (closed issue) 6% Collateral Trust 5-year 
old bonds dated April 1 1919, due April 1 1924, the offering 
ing made subject to the right of holders of the Coal & Coke 
Ry. 5% bonds to exchange their bonds for this new issue, 
which privilege expired March 27. 
Interest A. & O. at the office of the company in either New York or 
Baltimore. Authorized and outstanding, $3,000,000. Denom. $1,000 c. 
by gy as a whole at 101 and int., at the option a es company, on 


int. date upon 60 days’ notice. ercantile eposit Co., of 
Ba timore, Md., trustee. 


Extracts from Letter of Vice-President George M. Shriver. 


e of Issie.—To refund ate an issue of $5,000,000 par value 
Lay sd Ry. First M o. Seat iS 1 due April 1 1919; the cash payment 


o ye of the ronuaieln $2,000,000 of said bonds being provided for 
by the Baltimore & Ohio R 


ty.—The direct obligation and additionally secured by piedes ot of on 
issue of $5,000,000 First ( Some) Mtge. ee. 5% ng due 1924, of the Coal 
Coke Ry., which com ay ne sacaed on Feb. 1 1 1917 by the B. eo 
RR. at a total cost of f 87.9 99, 168 he bonds are A... - B enpod a6 the rate 
of 166 2-3% Tne Pas value of the present colla 

Property.—The ed bonds are a first and direct fien upon the entire 
property of the Goal S rant R Ree ye a 1ST. 3 miles of first track, with 
a total of 239 miles of A. Ul track th 34 locomotives, 30 nger 
cars and 2,066 freight cars Tino entire equi ment has been es mated to 
be worth, under normal conditions 

The line of road extending from ich to Charleston. W. Va. 
affords the only direct connection between - Va. to Obs est Virginia and 
Charleston, and as part of the B. & O. System offers a y= J pro tonnage 
between the pee Se ey, and Central West Virginia. 

Standard Return C. Commission has certified the standard 


return of this property 4. ae under the Compensation Act, to be 
$282, 233 woe or more n su t to pay the ) Eabawent on the 
bonds p ed, and is equivalent to over 144 times the interest charges 


ee OS [000 issue. 





The} yment of the principal and interest of these inde wenis idee 
on the part of the B. & 0 “and an equitable Hen 8 on stein 


prior to i ts outstanding $60,000 ,000 pref. and $152,3 
—V. 108, p. 972, 578. 


Bangor & Aroostook Ry.—Federal Contract — 
The Director-General of Railroads, according to a press tch, has 
signed the contract with this com y, the annual compensation being 
fixed at $1,575,000.—V. 108, p. 


Bay State Street Ry. «  Vondeliniee Sale.—Channing H. 
Cox, ay Master, is advertising for sale under foreclosure 
at public auction in Salem, Mass., April 21, all the property 
of this company: 


(a) Covered by the mortgage dated July 1 1904 made by the com y 
ee ee then corporate name of Boston & Northern Ry. to the A 


, trustee. 
b) an ‘the propert , covered by the lien of the deed of trust dated 
ne 1 1904 made b bie Old Colon ny, Accor; Sag Ry. prior to its merger with the 
me State Co., to the Old Colony as trustee. 
c) All the property of the Bay State Condipemer other than the propersy 
subject to the Boston & a Bn eres and First Mortgage 
oThe Spee a ikaseer will at an & accep Sony Wid tons Wien: te) Bor Passi A: 
will no any ess t a) For P: 
$1,600,000; @) = oan Deo bry 800: (9, for P Parcs Sok en 
fered fees in $600,000; (e) for Parcels A, 
Band © whan’ Lay we Parcel let as an entirety, $3,600,000. 
Reorganisation ity (Concluded). oo 
e tim oir eee posits under the plan was extended from March 25 
M (No —_ extension is believed to have been made.) 
The vo obi already ted in our issues of March 8 and March 15, authorizes 
ew security lane eaditinl to old issues shown in “Chronicle” of 
March 15, p. 1059) substantially as follows: 
(1) Refunding Mortgage—Old Colony Trust Co., Trustee. 
To secure both the old bonds assumed and all the new Refunding bonds 
equally except as stated in (a). 
(a) he age M ge. Serial Bonds, payable within 10 years from date. 
ese bonds bear interest terest payable semi-annually at such rate ay rates 
as shall be fixed for the several series thereof. ‘They ‘‘may be a first 
lien upon all the earnings of the hag com ~— applicable to vidente in 
the year in which the installmen ans ane a Se Oe 
interest on any such Refunding Mige al bonds may be accorded such 
ately i = ae. a4 = other o ligations so ane by th Bens iy 
terest or otherwise, as the Reorganization 
may pad wing Total amount authorized at no > ites to exceed $5,000 


Mtge 
000,000. 


(aa) Now sold to the underwriters (and offered by them as stated in 
V. 108, p. 972, under caption ‘‘Eastern Mass. St. Ry.). ‘‘Each annual 


wtaliment of these bonds shall be given.» first lien upon “in which 
0 com a cabie viden e@ year Ww. 
iustailinent uaabures” . 2,500,000 


woh bonds and Ref. Mtge. 


Reserved issuable for refunding old assumed 


nds maturing; also for full cast of im , add’ns, &c__$2,500, 
[Also in connection with refunding, &c., asa’ ve sta stated, further amounts 
for such purposes to a total not exceeding the aforesaid limit of $5,000,000 
for all thane Gerke Serial Ref. Mtge. bonds.]} 


(oe) Retunding Migs. Serie beats may = the copie ¢ of the Re- 
—_— nm Managers and placed in escrow for sale if 

venoms of section 10 
Tos) ° Act of the Mass. Legislature (cha 


q hs Acts of 
718). $3000 such bonds Eo not until — be in a 8 ‘the Morn era gens 

o 

any one time. 


,000 Ref. Mtge. bonds which may be o 
Section 10 of the Act in question provides , “yo the 
the bonds in question to the cities and towns served in prepeesie® to their 
contribution p order to meet as deficiency of earnings as to certain charges 
ef. Refunding raat meee yw other than Ref. 
bonds are to gold bonds bearing interest 

not ex: % P. &. as May be fixed for each issue and issuable in separate 
series, da maturing, subject to call at such yy and at such 
with such fixed or contingent Sinking fund as e. but, etermined for each 
series. ae mortgage is an “open m ut the issuing of bonds 
is carefully restri as below indicated. e special vision that the 
Reorganization Managers may at their cali Drovide that the R 
M a ee Ree he Enscchossalte for a period of 10 years, and in 
event all create a general mortgage, is mentioned under (2 } below. 

In Eemect of any Hef. 4-3 bonds issuable under the plan other than the 
Ref. Mtge. serial bo f interest payable at any time 
ee to rane 30 1921 may y be extended @ at the option of the new ry om ff 

there is no available income as defined in the en oes for ave ue pagans @ 

The interest so extended, plus 20% of its omen peyene 60 
after the close of the first period en 

income as defined in the plan shall have hit for the wf ays 

but in no event later than Dec. 31 1925. In the meantime the total sum 

so payable shall bear interest payable semi-annually at the rate of 6% p. a. 
Both the said total sum and the said interest thereon shall be pa e 2 Ppen 
ah of the coupon for ‘the installment of Ref. Mtge. it. 
. bonds are to be available for .oO under the plan as follows: 


Such Ref. M 

(aa) 44%% Ref. Mtge. Bonds, due Jan. 1 1 interest from 
Jan 1 1919 Cexcept $190,000 from Jan. 1 1918) 5 pay vablo £3. 1, redeem- 
able at 105 and int. on any interest day up to and uly 1 Jidis at 104 
and interest in 1944, at 103 and int. int. in 1 10s ‘at 102 102 in ioe at 101 in 1947: 
nm 


In exchange, par for ar, for exist Boston & 
Nor. and Old Ool- St. Ry. Rot Rte 4s Cont 108. ... 1059) .$14,956,000 


(bb) 5% Ref. Mige. ponds, due Jan. 1 1948, carrying interest from Jan. 1 
1919, ayable J. & J. 1, redeemable at 110 and int. on “i interest be Fr 
to and incl. July 1 1938" at 109 and int. in 19%, at 108 in 1940, 107 in 


106 in 1942, 105 in 1943; 104 in 1944, 103 in 1945, 102 in 1946, 101 in 1947: 
For sale to holders of Bay State and Massachusetts Electric 
shares (see p. 972, ‘‘Chronicle’’ March 8)__.. $2.870,409 


Co.'s nm 
6% Mi Bonds, due Se 15 1927, carrying interest from 
Sent. 8 Foie’ " redeemable at 103 and int. on any semi-annual int. date 
up to and ined. Sept. 15 1926 and at 100 and int. 4 March 15 1927: 


Issuable in cacange, for Bay State St. Ry. 5% One-Year Coll. 
notes, due Mar.15 18. $1.000 of bonds kr overy S075 of notes $97. 428 

(c) Additional Ref. Mtge. bonds other than the Ref. Mtge. Serial bonds 
and the other bonds issuable under the plan, may be issued to an amount 
not exceeding at par value 60% of the cont of ‘future additions and improve- 
ments, but only when the annual net earnings available for the payment 
of interest on the Ref. Mtge. bonds are at least 1% times the interest 
charges on all Ref. Mtge. bonds outstanding and ap opieg Sor as for and on all 

rior lien issues. This net earnings provision may a Book of Lee, 

nson & Co. as now or hereafter constituted, Harris erbes & hed Inc., 

ts successor, and the firm of William ae. Read & Co. as now or hereafter 
constituted, be waived in respect of an ay Oe © made before Jan. 1 1929. 

(2) Genl. Mtge. to be created in case Ref. Mige. is Not to be bag ng = f 
Ten Years.—In the discretion of the Reorganization eee ae . 
Mtge. may provide that it shall not be foreclosed for a f 10 years, 
and in such event a General Mtge. shal! be created subject to the R 
Mtge. and covering the same properties and securing at ta and in’ 


f all Refunding Mtge. bonds other than Refunding M 
and ipal or f diseretion oe, the see ag ce the any od 
nc or re) e Refunding e terest on 
Refunding Mtze. Serial bonds so far as secured by this General Mtge. 


ee atonal 


ority thereunder over any other obligation secured 
by Yout + suaeece secured b 


this exception all obligations y said General 
be oanany secured thereby. The said General Mtge. shall 
be yey io f osure at any time in case of default. 

(2) First Preferred Stock and (3) Sinking Fund Stock. 

The First Preferred Stock and the Sinking Fund Stock shall be cumu- 
lative stock, ranking equally and pro rata for dividends and in liquidation, 

and pi erred as to dividends, and also as to par and accrued dividends 
in liquidation, over the Pref. B Stock, the fo Bt Stock and the 
Common Stock; dividends payable semi-annually (F. & A.15). 

The new company shall not without the ousherare vote of a majority 
Pref. Stock and the Sinking Fund Stock Haar id one group 
issue any stock having priority 6% to Srtiaee or in liq m over the 
Sinking Fund Stock or the First Pref. Stoc 

(2) First Pref. Cum. Stock .—Issue not eited. Callable as a whole or in 
part (when drawn Py, lot) on any semi-annual dividend day at 120 and divs. 

First oe Stock issued water Lt lan will be entitled to dividends at 

a. and no more; uently aeeee ¢ shall be entitled to 


rate of 6 
wate OC lende as chal be task os ume Ut tee 
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First Pref. 6% Cum. Stock, now issuable, ranking for divs. from Feb. 15 1919: 
For sale to holders of Massachusetts Elec. Cos. Common shares _ $854,670 
Issuable (a) in exchange, $ for $, for Bay State Ry. bank loans 

and coupon notes whose holders may choose First Pref. in 

preference to Sinking Fund Stock; (b) $ for $ for Bay State 

claims not otherwise provided for; (c) compensation of com- s 

I ee ac a Rear Caan > © as required 
(3) Sinking Fund 6% Cumulative Stock. 

Authorized issue of $3,239,000 subject to increase only if necessary 
for the consummation of the plan. allable as a whole or in part on 
any semi-annual dividend day at par and interest in order of series Num- 
bers 1 to 21, inclusive, by a sinking fund to which the new company is 
to y each year, beginning February 1 1920, an amount equal to the 

es due February 15 of such year, before declaring any dividends on or 
making any purchase of any Preferred B Stock, Adjustment Stock or 

Common Stock. ‘The shares to be redeemed shall be determined by lot 

in case funds are not available for the payment of any series in its entirety. 

Of the Sinking Fund Stock $1,425,000, including all of the first siz serics 
and part each of series 7 to 15, is allocated to bank loans and is to be divided 
among the bank creditors in proportion to their claims as they shall agree. 
Series 1 to 14 are for $150.000 each. 

The remaining $1,814,000 of this stock being the remainder of Series 7 
to 15, and all of series 16 to 21, are allocated to the coupon notes in the 
order of the maturity of the notes, beginning with $57,000 of the 7th series 
for the 1918 maturity, and increasing gradually to $202,000, being the 
whole of the 21st series, for the 1932 maturity. (See table 4, p. 1059.) 
Sinking Fund Stock, Series 1 to 21, ranking for divs. as from Feb. 15 1918. 

(a) In exchange, par for par, for Bay State Street Ry. Co. 20-year 
374 serial coupon notes, dated Aug. 15 1912, not to exceed 
$1,814,000, and Bay State bank loans, $1,425,000________--$3,239,000 
As a matter of convenience, the figures contained in the plan have been 

P red on the ete gre that the option to take First Preferred Stock 

n lieu of Sinking Fund Stock will not be exercised. 


(4) Preferred B Stock 6% Cumutlative. 

Preferred as to dividends at the rate of 6% p. a. and no more, and at 
per and accrued dividends in liquidation, over the Adjustment Stock and 

e Common Stock. Dividends are to be payable (F. & A.1) in cash or in 
common stock. This stock is to be callable as a whole or in part (when 
drawn by lot) on any dividend day at 110 and int. Dividends on the stock 
issued under the plan shall accrue from Feb. 1 1919. 

The rate of the dividends on this stock which in any year are paid in 
common stock (1) shall not exceed the rate of the dividends on the Adjust- 
ment Stock which in such vear are paid in common stock, unless all the 
dividends on the Adjustment Stock in such year, if any, are paid in common 
stock, and (2) shall be less by at least 2% than the rate of the dividends 
on the common stock which in such year are paid in common stock, unless 
all the dividends on the common stock in such year, if any, are paid in 
common stock. 

Preferred B Stock is to be available for issue under the plan as follows: 

For sale to holders of Bay State St. Ry. Co. pref. stock. ___$2,998,500 


(5) Adsustment Stock, 5% Cumulative. 

A cumulative stock, preferred as to dividends at the rate of 5% p. a. and 
no more, and at par and accrued dividends in liquidation, over the common 
stock. Dividends payable semi-annually (A. & O.1) in cash or in common 
stock. ble as a whole or in part on any dividend day at par and int. 
Dividends on Adjust. stock issued under the plan shall, except as may be 
otherwise determined by the Reorganization Managers, accrue from the 
a which the principal properties are transferred to the new company. 

e rate of the dividends on this stock which in any year are paid in 
common stock shall be less by at least 2% than the rate of the dividends 
on the common stock which in such year are paid in common stock, unless 
all divs. on the common stock in such year, if any, are paid in com. stock. 

Adjustment Stock is to be available for issue under the plan, as follows: 

To holders of Bay State and Mass. Electric Cos. preferred stock 

exercising their rights of purchase under the plan $843 946 
To secure t PI 7,875,000 
In exchange, par for par, for claims against Massachusetts 

Electric Companies participating in the plan other than 

claims in respect of securities expressly provided for____as required 


bs (6) Common Stock. 
ommon stock is to be issued under the plan to the amount permitted 
by the Special Act as determined b Reerpeaiention Managers. ? 
Common stock is to be available for issue under the plan as follows: 
For sale to holders of Mass. Elec. Cos. common shares____- $1,424,450 
For sale to holders of Mass. Elec. Cos. preferred shares__the balance 
Also any further amounts found necessary by Reorganization Managers 
for other purposes. 
Voting Rights.—All classes of stock shall have full voting rights. except 
that the common stock shall have no voting rights until Jan. 1 1921, nor 


ereafter at any ti 
are in default, y time when $5 of dividends upon the Adjustment Stock 
Three-Year 6% Notes. 


These notes shall be issued by trustees (to be known as Adjustment 

. viz., Francis L. Higginson Jr., E. Elmer Foye, and Walter L. 
Haehnlen, or such other persons as shall be agreed upon by the Reorgan- 
ization Managers and the committee under the agreement of Nov. 30 1917. 

The notes shall be dated the first day of the month during which the 
prtacipal properties are transferred to the new company, but shall bear 

terest from Oct. 1 1918, payable at maturity. djustment Stock at 
the rate of $250 of Adjustment stock for overz $100 principal amount of 
poe > ae renee to the trustees, and will be the exclusive source of 

notes. 

This Safessmens stock may be purchased by holders of ‘‘option warrants” 
(see below e = payment therefor at the rate of $36, $38 and $40 a share, 
respectively, during the first, second and third 12 months following the 
date of the notes, with an adjustment of interest and dividends. An 
payments by option warrant holders, whether of interest or of principal, 
may be made in notes at 90% of their par value and interest, during the 
first 12 months following the date of the notes, at 95% during the next 
12 months, and at 100% during the next 12 months in each case minus 
any distributions previously made on such notes. 

payments received from Option Warrant holders may be held by the 

pending the maturity of the notes, or, in their discretion, dis- 

ted pro rata on all notes outstanding. At the maturity of the notes 

all funds in the hands of the trustees and all Adjustment Stock unsold 

shall be divided pro rata among the holders of the notes, and the notes 

shall be surrendered and canceled. The trustees may sell Adjustment 

Stock at such price as they shall think proper to facilitate this distribution 
and for the payment of their expenses and compensation. 

Upon all purchases of Adjustment Stock by Option Warrant holders, 
and in all distributions of Adjustment Stock. the trustees unless and until 
75% of the Adjustment Stock originally held by the trustees shall have 
been purchased by Option Warrant holders, may in their discretion deliver 
in lieu of stock certificates, voting trust certificates, enabling the trustees 
under to retain the voting power for such period. 

Three-Year 6% notes are to be available under the plan as follows: 

In exchange for $3,000,000 Massachusetts Electric Com- 

nies 5% gold notes, due Apr. 1 1918, at the rate of 

1 = value, of the three-year 6% notes for each dollar 

of the principal amount of said notes and of the accrued 
interest thereon to Oct. 1 1918 at 5%-.---------------- $3,150,000 
$7,875,000 Option Warrants—Giving Option to Purchase the Adiust- 
ment Stock Securing the Three-Year 6% Notes (which see above). 

Option Warrants are treated as of the par value of the Adjustment 
Stock which they give the right to buy. They are to be available for issue 
the plan as follows: ; 

For sale to holders of Massachusetts Electric Companies 

pref. Dane Counmom gheres.- 2. oe. oo occ ws $7 ,476,035 

For other purposes of the plan ee ea 398,965 

Compare also resume of plan in V. 108, p. 972, 1059.—V. 108, p. 1164. 


Boston & Maine RR.—Approval.— 

The Massachusetts P. S. Commission has issued an order approving 
the ition for the reorganization of this company, and also authorizing 
the ce of $13,306,000 of bonds to fund the outstanding notes. 

Judge Morton in the U. 8. District Court at Boston has granted this 
company an extension until Mar. 31 as the date of the hearing of its petition 
for Sledanae from receivership, this being the third extension of time 


nted. 
Judge Morton on Mar. 26 authorized the receiver to accept from the 
Director-Genera of RRs. certificates of indebtedness amounting to about 





to the War Finance Co tion for an advance of $735,532 need 
meet payments coming due. The receiver was also authorized to 
notes for the advance and pledge the certificates as security, as well as 
other securities which may be required.—V. 108, p. 972, 682. 


Boston & Providence RR.—Debeniure Issue.— 
Information has just come to hand regarding the issuance of $2,170,000 
5-year 6% Gold Debenture bonds due “y 1 1923, for the _— of 
4% J { 1918. 
an 


9019-416, or such part thereof as he may be willing to issue, and to apply 
to 
issue 


financing the maturity of a like amount o bonds due 

Interest on the new bonds is payable at the First National Bank 
National Shawmut Bank, Boston. We are informed that this issue was 
placed privately by J. P. Morgan & Co.—V. 106, p. 923, 821. 


Brooklyn Rapid Transit Co.— Decision.— 

Judge Julius M. Mayer in the U. 8. District Court at N. Y. on Mar. ae 
filed a memorandum, following a hearing on Mar. 22. on the request of 
Receiver Garrison for instructions relative to the [about] $29,000,000 bonds 
which had been deposited as collateral. The point involved was as to 
whether action should be brought to recover possession of the bonds in 
such cases as there had m no arrangements providing for an upset 
price in case they should be thrown upon the market because of default. 

The Court holds that the transactions in question were bona fide, in 
accordance with usage and that the arrangements made were valid that 
it would especially be inadvisable at the present time to take any steps 
which might tend to disturb public confidence in regard to such matters. 
The purport of the memorandum is, therefore, that no action of the kind 
mentioned should be instituted.—V. 108, p. 1164, 972. 


Chicago Elevated Railways.—Lease—‘Status.— 

The ‘“‘Chronicle’”’ has been favored with the following: : 

The local (Chicago) transportat:oa committee of the Chicago City Coun- 
cil drafted an ordinance nbs vias = recommendations of the commission 
with certain chanzes, but this ordinance was defeated at a referendum vote 
of the people Nov. 5 1918 by a small in. The committee thereupon 
took up the question of ar ion of the defeated ordinance and recommen- 
ded a lease of the traction pro ies which is now being drawn fer sub 
sion to a referendum vote.—V. 107, p. 2187. ; 


Cincinnati & Columbus Traction Co.—Sold.— 

This property was bid in at public auction on Feb. 15 by the Union 
Savings Bank & Trust Co., as trustee, for the bondholders at $200,000. 
Compare V. 108, p. 479, 267. 


Cincinnati Traction Co.—Fare Increase.— 

This oe 4 has announced that beginning April 1 it will charge a 
six-cent fare. he fare was increased to five and one-half cents at the be- 
ginning of this year under the service-at-cost arrangement .—V. 108, p. 1164. 


Cleveland Painesville & Eastern RR.—£ziension.— 

We are informed that the first mortgage and the first Consolidated mort- 
gage 5% bonds of this company, due Oct. 1 1918, were extended for five 
years to Oct. 1, 1923 at 7 %.—V. 107, p. 1191. 


Coal & Coke Ry.—Payment of Bonds—Ezchange Privilege. 
See Baltimore & Ohio RR. above.—V. 107, p. 1287. 


Dallas Railway Co.—Dir ctors.— 

The following directors have been elected: La Monte Daniels, Charles F. 
Weiland, John V. Hughes, W. B. Head, C. E. Calder, G. A. Trumbull, 
Fred E. Johnston, J. C. Duke, M. L. Morris, W. R. Ellis, C. W. Hobs~n, 
H. A. Olmsted, J. H. McDonough, J. F. Strickland, J. K. Hexter, 8. W. 
King Jr., R. D. Suddarth, Orville Thorp, M. B. Shannon, W. 8. Mosher 
and F. R. Bissell. Officers elected were J. C. Duke, C. E. Calder and 
tt Mae as Vice-Presidents; all other officers were re-elected. 
—Vv. i > 


Delaware & Hudson Co.— Dividend Payment.— 

The company has received the necessary funds from the U. S. Railroad 
Administration to pay the quarterly dividend recently declared. Compare 
V. 108, p. 578.—V. 108, p. 878. 


Detroit Bay City & West. RR.—Fed. Contract Signed.— 
The Director-General of Railroads has signed the Federal area con- 
tract, fixing annual compensation at $85,967.—V. 108, p. 268. 


Detroit Jackson & Chicago Ry.—/Fare Decision.— 

Judge Hosmer in the Circuit Court at Detroit on March 21 ordered fares 
on this company’s lines between Detroit and Jackson reduced to the pre-war 
basis of approximately 14 cents a mile.—V. 85, p. 345. 


Erie RR.—Note Issue Authorized in New Jersey.— 

The New Jersey P. U. Commission has authorized this company to 
pledge certain bonds as collateral and to issue 3-year 6% gold notes to the 
amount of $15,000,000. Compare V. 108, p. 1164, 1060 


Essex Terminal Ry.—Stock Increase.— 
Notice is given that this company hota Et aa to the Parliament of Canada 
for an Act increasing capital from $400, to $1,500,000.—-V. 101, p. 1713. 


Galveston-Houston Electric Co.—Fare Decision.— 

The Court of Civil Appeals at Galveston, Tex., in a decision handed 
down March 20, upheld the refusal of the city of Houston to grant the 
six-cent fare requested by the Houston Electric Co.—V. 108, p. 1164. 


Georgia Florida & Alabama RR.— Federal Contract .— 
The Director-General of Railroads has signed the Federal operating con- 

ae ew Tae, COEERY fixing the annual compensation at $57 ,637.— 
. » p. 1672. 


Grand Trunk Pacific Ry.—Status.— 

The Canadian House of Commons is reported to have ratified the Order- 
in-Council placing this property in the hands of the Minister of Railways 
as receiver. 

It transpired in the course of the debate in the Canadian House of Com- 
mons on Mar. 20 that in July last the Canadian Government, confirmi 
an offer of the preceding February, proposed that the Government shoul 
take over the G. T. P. Ry. and branch lines and the Grand Trunk Ry. Co., 
acquire all assets and assume all obligations of both companies, and make 
annual payments of $2,500,000 for the first three years, $3,000.000 for the 
succeeding five years and $3,600,000 annually thereafter; such sums to 
be distributed by the Grand Trunk management as they might determine 
among holders of 4% guaranteed and other stocks. The Government also 
offered an alternative, namely, to submit the entire question to a board of 
arbitration. 

The Grand Trunk Ry. Co. on Aug. 8 1918 wrote: ‘‘At our meeting yes- 
terday I proposed that the Government should pay a net annual sum of 
£977,000, being the amount of net earnings for the year 1913, the last nor- 
mal year before the war, and thus following the course pursued by the Brit- 
ish Government towards the British railways, and leave to arbitration what 
further sum, if any, the shareholders are entitled to in respect of the pro- 

tive value of the undertaking that must arise from the development of 
the Dominion. This offer I now repeat. 

“But it was also suggested that an alternative offer should be made of a 
definite sum without arbitration, and I am authorized to say the 
would recommend to the shareholders the payment of an annual sum of 
£1,163,000.’"—V. 108, p. 1060, 973. 


Grand Trunk Ry.—VNegotiations, &c.— 

The bill authorizing the company to issue additional bonds came up be- 
fore the Canadian House of Commons on Mar. 25 that was held over for 
further consideration. 

The negotiations of last summer with the Canadian Government are men- 
tioned under Grand Trunk Pacific Ry. above.—V. 108, p. 1060, 268. 


Greenville & Western RR.—No Bids.— 
A press report from Greenville, 8. C., states that there were no bids for 
this company's property offered for sale at an upset price of $100,000.— 





V. 106, p. 822 

Hudson Valley Ry. Co.—Earnings.— 

Cal. Year— 1918. 1917. Cal. Year— 1918. 1917. 
Oper. revenues _-_-$1,126,064 $1,025,715/Total income - - - - $240,595 $304,560 
Oper. expenses... 891,174 a@726,240)Fixed chgs.&taxes 358,959 4317,797 
Net revenue_---_- $234,890 $299,475)Net income__-_--- def.118,364 def.13,237 
Other income_.--- 5,705 5,085 


a In 1917 taxes were included in oper. expenses—V. 89, p. 286 
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Interborough Consolidated Corp. —Commitiee—De- 
posits of Stock Invited.—The committee named below is in- 
viting all holders of preferred and common stock to deposit 
their certificates with its depositary, Mercantile Trust & 
Deposit Co., New York City. (See also adv. pages.) 


Committee epee V. R. Thayer me ig ag Chellis A. Austin, 
timer N. Buckner aga Hayden, Edwin § . Marston, with Chasies D. 


Makepeace, Secretary, 115 Broadwa: . Y., and Rushmore, Bisbee & 
Stern. cour counsel.—V. 108, p. 1165, 87 oo 


‘Jacksonville (Fla.) Traction Co.—Deposit of Notes.— 
We learn that the ey of a 2+ agen n majority of the $750,000 0 
coupons has assented to the di S Sarerane of Feb. 24 1919, 


which the State Street Trust Co. of C a le MM Phan. 
of this measure. A considerable part of the bank loans has also assented. 


— of Statement by Assistant Clerk Guy L. Weymouth, Feb. 24719 


e company has outstanding $750,000 of 6% = notes due Mar. 1 
101d, cad Beeman tran takhn ox dune-Onlan notes WE. 


Financial Showing of the Company for Year 1914 Seusidlanas Preceding the 
wwe bags vows 1918. 
Year— 


Gross carnings 8718, B54 $04 $045, 388 Net earnings 


1o}8.. 
$747. To9 $235,90 
Interest -- 140,191 175, B24 
oF 330 Bond siak.fund-- 12,450 


23,24 
$94,558 $36 1835 
It will be seen from these $25 314. have increased 
in this interval of four ee = 3 ais, or BEM, wh remaining 
after fixed charges has fut 23, or 6 ot %. & 
brought about by an pry tf 


ncrease in =, f $220 
In 1914 trainmen were paid from by to 23 cents per hour; during th 
six months of 1917 from 22 to 26 cents per hour. Several increases 
d t. 27 1918 trainmen bes >» been 


became necessary during 1918 fm y since 
paid from 38 boa wane cents —_ pS hour, a total increase from 1914 of approxi- 
war con- 


mately 100 been caused ong hey 


se mand 
ya 

pense $38,000 . _The last advance 
= Saeenes: 8 wages, caused by decisions of the National War Labor Board, 

lace on Sept. 37 1918, and amounted to 12 cents perhour. The effect 
be increase, therefore, appears only in the last three months of the year 
195. and its full annual tal effect will not be evident until October 1919. 
Under business conditions it is difficult to estimate future results, 
| apt of. if the present — = wages ane pees “as ge and materials continue, 
seems probable e company in gross earnings of 
000, will fail to earn interest on its outstanding bonds and notes by aieaak 


mately $40,000 
The com: ny is now a 5-cent fare in accordance with ospente 
provision of its city franchise. The city charter requires all fran or 
amendments thereto secured by city eodinanes to > he ratified b 
referendum. Every effort has Seon and will be made to secure ncrease 
but several months may be required to about this result, and in the 
ee the company is clearly in no tion to refinance its maturing 
foes Gat on Seaeese Se Bre oon 
with less expense without a receivershi 
speaking, the conditions at Jacksonville do aoe differ from those 
other cities, and the directors have no doubt as to a final successful outcome. 
To carry out this plan, the following individuals have consented to serve 
asa coquainer to represent the noteholders: Allan Forbes, President State 
pk od, Trust Co.; Stedman Buttrick of Estabrook & Co.; ‘Orrin G. Wood, 
V.-Pres. of Merchants’ Nat. Bank, and Edwin 8. Webster, member of 
firm of Stone & Webster. To these will probably be added a fifth — 
to represent the banks in Jacksonville now holding notes of the com 
The ee agreement covers a od of six months, after which ime 
the depositor may, at his option, withdraw his notes unless a plan has been 
submitted and Loqueawed, t provides that no settlement or adjustment of 
ee situation shall be made which does not result in the payment of all notes 
ar and int. thereon without first giving notice to the noteholders for 
he r further individual consideration, and submitting to them a plan pro- 
pret {approval of any plan by 66 2-3% of the total face value of the notes 
d ted resulting in its adoption]. and giving them an feeetmahy {for 
15 days] to withdraw should they disapprove. Notehol 1 be re- 
lieved from all expenses in connection with the deposit managers u aaien 
some plan is submitted acceptable to the depositors.—V. 104, p. 1702. 


Iola (Kansas) Electric Ry.—Suspension.— 

Operation of the city line and line connecting Iola with Gas City, La 
Harpe and Bassett has been suspended due to the recent increased costs 
of ne. It is stated that the line will probably be junked.—V. 81, 
Pp. . : 


Kansas City Clinton & Springfield RR.—Officers.— 
H. N. McDaniel has been elected rare of this company. J. T. 
vooget 7s as elected V.-Pres., and 8. E. Trimble, Sec.-Treas.— 
¥i »P- 76. 


Kansas City Southern Ry.—Dividend Conditional.— 

The usual quarterly dividend of 1% has been declared on the pref. stock 
paya able Apr. 15 to holders of record Mar. 31, “conditional on receipt of 

ficient funds from the U. 8. RR. Administration.”—V. 108, p. 378. 


Louisville & Nashville RR.—Bonds Called.— 

Seven hundred a -five ($765,000) Gen. Mtge. 6% bonds, of 1880 
(outstanding, $882 ), have been called for payment June 1 at 110 and 
int. at the company’ s office, 71 Broadway, N. Y. For numbers of ed 
bonds, see advertisement on a preceding page.—V. 108, p. 1165, 268. 


Louisiana & North West RR.—Siatus of Foreclosure.— 
The ‘‘Chronicle” is informed that there has not yet m a foreclosure 
sale—merely arequest from trustee under the first mortzage asking that a 
ro rg sale, be entered. The case has been assigned for hearing on 
next 
The bondholders, it is stated, have no plan except to sell the road to the 
best advantage. The trustee's petition asks that it be sold with privilege 
to purchaser to operate in whole or in part or todismantle. The Louisiana 
Railway Commission has intervened asking in effect that whoever buys 
the road be compelled to keep it in o ye These points will be covered 
at the forthcoming hearing.—V. 108, 84. 
1918.— 


Maine Central RR. "gs Fhe ROP 

The annual report for the calendar roar 1918 shows: 
Income from lease of road [to the U. 8S. RR. Administratioa] - -$2,998,417 
Dividend income, $66,470; other income, $79,256; totalincome.. 145, 
Railway operating expenses, $30,252; tax accruals, $69,401... -Deb.99.653 


4,490 
$905,591 | Miscell. income Becees* ee 310 
23.029 Improvements 4, 


ng & other res’vefunds 16,045 
Interest on funded debt___ 805,872/ Dividends 870,8 


Interest on unfunded debt. 49,962| Balance, surplus 
—V. 108, p. 480, 268. 


Missouri Kansas & Texas Ry.—Federal Manager.— 
Charles N. Whitehead has been appointed Federal Manager for this 
system with headquarters at St. Louis.—V. 108, p. 1061. 


New York Central RR.—Favorable Decision.— 

The Court of Appeals on March 21 unanimously affirmed, without 
opinion, = judgment 4 com ~ gees bro t by OC. H. Venner 
against the New York Centra nies. The pla aintift's action was 
brought to to undo the consolidation a the New York Central and Lake 
Shore RR. accomplished in December 1914.—V. 108, p. 1061, 974. 


N. ¥. N. H. & Hartford RR.—Sale Date Extended.— 
Judge Julius M. Mayer, in the Federal District Court at N. Y., has 
has hae geantes an extension 2 time until July 1 1921 for the d sition of the 

roperties formerly owned by the company, but which under decree 

of UP ube < ourt it was Se to give up.— V. 108, p. 974, 879. 7 
New York Railways Co.—Deposits of 30-Year Adjust- 
ment Bonds Urged.—The committee named below, repre- 





senting holders of the 30- — Adjustment Mortgage Income 
5% bonds, urges the deposit thereof with the Bankers 
Trust Co., N. Y., as depositary, or the Old Colony Trust 
Co., Boston, and the Commercial Trust Co. of Philadel- 
phia, as sub-depositaries. 
Committee.—John Candler Cobb, Chairman; Oscar 
Frank L. Hall, Duncan A. Holmes, Ernest Stauffen oe 


wout, with B. W. J Sec’y Wall St., #6 Y ro rd Hy Swart: 
ones F +. urray, 
& Howland, Counsel. ed V. 108, p. 1165. Hs 


Norfolk & Southern Ry.—Federal Manager.— 
Dy. the Carolina RR, and Kinstea-Caroline tit. Manas offi 
“wd e ro. and 
to succeed J. H. Young.—-V. 108, p. 269. sa: 


Omaha Lincoln & Beatrice Ry.—VFare Increase.— 
The Nebraska Ry. Commission has authorized this company to increase 
its rates beginning far. 15 from 5 to 6 cents.—V. 104, p. 73. 


Pacific Electric Ry. (Los Angeles).—Fare A pplication.— 

This company has a: Ae lied to the California RR Pt ed for authority 

11. 107 2290." e of increased fares in ihe Olte Of ion hee 
Pp 


Paducah Traction & Light Co.—Reorganization Plan.— 
toed gm tng Be ne (p. 1165) the plan of March og led gee 

issued cah Electric Co., Inc., of (a) $536,000 Ist M 
Sis ae ree Soot a eee cit na hae 
tion x oO oe an. ca: 
6 plan furnishes also the fo liowing particulars: . $25 she. 
Description of Mortgage Fone gt and Deed of Trust Securing Same. 
Ho Bonds tn cues of 3h, 000,000 shall be issued prior to Jan. 1 1924. 
The bonds to be initially issued may be y (a ie 5% 


= 


for this com- 


moi 
bonds, part. 6b) 5-year 6% bonds, and part: c 
t of Mf. Pt Ma ne ah Fon 4 oY anaes 


mm * to a total of $200,000 (in additio “thereo id initial $536,000 be 
a ion to sa 
issued to face value of bonds, of 100% of 09) may be 
new ABR. a ‘of the 


$200, 
be issued only to the extent, in face value of bends, of 75% of the cash 
costs of new construction or of the cash of securities of the Paducah 
Railway Co., Inc., issued by it at 100% of the. cash costs of new construc- 
tion. (|All the outstanding stock a onds of the Paducah Railway Co., 
Inc., will, be ma and as issued, be ‘caamred by the new Paducah Electric 
Co, and pledged to secure its own bonds. 
me. ee my yy Se 2 ee aad used to refund at matust 
nm of on cotter mening y exchange at par or ent thro 
ap ns Sanete & proceeds of sale. Te 
bonds in nant ef $736, 000 shall be issued unless the combined net 
after taxes, of the companies for 12 consecutive months within 
the preceding 1 15 months are at least twice the interest on all out- 
standing bonds and those pro issued, except when bonds are 


posed to be 
issued to refund maturities previously outstand 
The deed of trust shall oc for the release under saf. 
tions of the securities of Paducah Railway Co., Inc., and 
Co. pledged thereunder. 
Distribution of Securities. 


(1) $98,000 Poop, s Light, Power & By. 6% bonds—extended to Sept. 
1918 with Sept. 1918 coupons at Holders of these bonds ‘will 
receive either (a) the face value thereof in cash and int. to date of payment, 
or (6) at their cpaine.. $ for $ in new 5-year 6% mtge. bonds (to bear interest 
from Jan. 1 1919), with interest to Jan. 1 1919, n cash. 

(2) $58,000 Paducah Street Ry. Co. 6% a, "dae 1920, with July 1 1918 
and subsequent coupons attached. Holders will receive either (a) the face 
value thereof in and int. from July 1 1918 to date of payment, or (b) 
at their o option. 3 $ for $, in ing 6% mtge. bonds, to bear interest from 
Jan. 1 1919 interest from Suly 4 1918 to Jan.’ 11919 in cash. 

(3) $98,000 Paducah Street Railway Co. 6% bonds, due 1923, with July 1 
1918 and subsequent Sogpens attached olders will receive: (a) f for $, for $, 
in 5-year 6% . bonds, to bear interest from Jan. 1 1919, w nterest 
from Oct. 1 Agi8 to to Jan. 1 1919, in cash, or (b) at their option, 20-year 6% 
—- bonds, .: bear Banga “4g from Jan. 1 1919, with interest from Oct 4 
1918 to Jan. 1 1919, in cash. 

(4) $325,000 ae EY City Railway Co. 5% bonds, due 1932, with Jul A 
1918 and subsequent coupons attached. The holders of these ‘bonds [o 
than $87,000 owned by Paducah Traction & Light Co., which will be od 
rendered without compensation] will receive, (a) $ for $, in 5-year 5 
mtge. bonds, to bear interest from Jan. 1 1919 , or Oo at their aan 6% 
20-year mtge. bonds to bear interest from Jan. 119 

@) $1,058,000 Paducah Traction & Light Co., leans trust 5% bonds. 
due 1935, with Nov. 1 1918 and subsequent coupons attached. (Of t 
$1,058, 000 bonds, $98,000 are held in the sinking fund and $34 ono, vom 
pledged to secure floating debt.] Holders will receive 60% of the face 
valge - debenture bonds, to bear interest from May 1 1919, and 50% in 
cone stock 

(6) $335, 000 Picating Debt, secured by $346,000 Paducah Sresties. & 
Light Co. 5 fo bonds, due 1935, with Nov. 1 1918 and subsequent cou 

attached n consideration of the discharge of this debt, the holde 
thereof will receive for the collateral bonds securities as under Ite yg 

(7) $500,000 Paducah Traction & Light Co. 5% pref.stock. Holders will 
pm B. 25% in the capital stock of Paducah Electric Co., Inc. 

(8) $1,000,000 Paducah Traction & Light Co. common "stock. Holders 
will not be entitled to participate in the reorganization. 

Earnings for Twelve Months ending Dec. 31 1919. 
Gross earnings $376,214 | Int. on initial bonds,not over.$32,160 
Net, after taxes $93,150 | Balance 60, ‘990 

Appraisal.—Appraisal of the operating ro yo based on 
vailing as of Dec. 31 1913, ‘indicates a value in excess of the above total 
pane om ization. Compare V. 108, p. 1165. 


Pennsylvania RR.—Indebtedness Authorized.— 

The stockholders on March 25 at the annual meeting of the pompam 
adopted the resolution OOO OO of the increase in the comepany *s inde ted 
ness to the extent of $75,000,000.—-V. 108. p. 1165, 1061. 


Pittsburgh Fort Wayne & Chicago Ry.—Capital Re- 
adjustment.—Exchange of Certificates—Special Dividend.—In 
a circular to shareholders dated Feb. 19 1919, signed by 
Charles Lanier as Presidentand R.M. Coleman, Sec. -Treas., 


the following is set forth: 

New Names wo Stock Issues, &c.—-At the s meeting held on Oct. 17 
1917, ong at the annual meeting May 15 15 y ee ne 1 om ital stoc as in- 
creased from $72,150,585 71 oe oOh te 19.714 285 71 A ys 

aranteed spec fal stock $52,490,300) to $100 Of the $72,1 
835 7) 71 outstanding, the o ount o mat og net of $19,714,285 fo 
is to be preferred capital stock, and the remaining $52,436,300 of f. 
Guaranteed Special stock is to be common capital stock, and all stock 
after issued is to be common capital stock (compare V. 105, p. 716). 

Exchange.—The new stock, both pref. and common. is to b Beene ged 

© ann 


Siveet Genie 


here- 
at for the Oy ago ou 
inverest, pa able Q.-J., each being gueraneesd by an obligation of the 
en vania 
Holders of outstanding Guaranteed Original, and Special stocks are 
transfer agents, New York, on or after March 11 1919, for exchange. 
Transfer books will be closed on March 10 and opened April 9. 
the costs and e . incl. taxes, one in the issuance and eubstitution 
of f certificates tes of stoc e ascertained, i 
understood ameunt to about 000}, 
pareike from the cash and funded securities in its 


requested to send their certificates to Messrs ‘Winslow, Lanier & 
a | Dividend.—As soon as practicable after the new stock 
is expected that the com will 
declare a special dividend t $1, % 
ders other than the Pennsylvania RR. and Pheeee ania Co.. which 
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have waived 2 pa yment of such special dividend tothem. [It is un- 


haa oy will be Foo pon Hl a next 
six months. pee nny ny authorized th of the 





— names in lace of the old when 
as exchanged —ted.| NC “compare pias in - 105, p. 716, 2095; V. 106, 
709; 08, p. 1166 
* pubis Service Corp., N. J. 
Under an order of the New J: P. U. Commission, trolley fares in New 
for tanaters ‘Phe company” ha six cents, with the charge of one cent 
for transf e com charging seven cents 


since last 
e Commission’ o Soon | at that time 
IL Mole At a hearing on Mar. 26 before 


the State Utility Commission com ry i that a continued 7-cent 
ins wan maneemey be inaute ts Pinameiel cabal 
See annual report on other pages of this issue.—V. 108, p. 1166, 974. 


Rhode Island ce has prepared sat on Bill.— 
Rice has a and ¢ on Mar. 27 introduced i Shee the 


providing $73 the 
n all ae of che State, except N emport County, 


as the E re Co. The vers are re to be ak 
by the terms of the measure to nee See ser wege unter ae 
accept stock, bonds and other securities in pa The capitalization 
is fixed $e F500 000. It is provided that ths Seats chatl of ot mas have 
the board of a representative appointed by the Governor.— 
v: 108, p. 974, 684. 


agina ity Ry.—/ ed Fare Defeated.— 
. a cesen 2 ay City Mic ee donated tea pesca franchise 
6-cent fares granted this company last year.—V. 502 


San Diego & Arizona Ry.— Time Extension.— 
iC rea it may laste $1 739,000 bonds: the balance 
e ein 
Mar. 30 193) $5,550,000 auth. to construct the road.—V. 108, p. 172. 


San Francisco Oakland Term. Rys,— Note ote Application. 
ny has applied to the California RR or aoety 
to “issue notes for $168 $169,520 in renewal of notes held” by various ba 


Seeahore es Ry.—Bond Extension.— 

The issue of $200,000 First M e6% pate See San. 1 1919 has been 
extended for one year at 6%.—V. 63, p. 152 

Seattle-Rainier Valley Ry.—Fare A i pplication. — 
tacit? increasing allcar fares on the company’s lines by 20%.—V. 108, 3. p.380. 


Sherbrooke (Quebec) Ry. & Power Co.—VFare Increase. 


107, Dp. 


an extension to 


This pany has applied for an increase in fares from 6 to 7 cents. In 
Dex last the oo ay was au increase rates from 5 to 6 cents 
for cash fares.—V. 104, p. 


Toronto > Railway. = Omission of Dividend = - 
A circular has ex) e omission 0: e quarter! Ls 
* extraordinary renee oper 


aend ving tx oes made necessary the 

phen urchase of new ro) stock, and the pi he nel 

ment nent of $150,600 or —: a wears < em) loyees, rove nt fo 
n n su 


poe vod oeThis Aster ‘he Board of, is the more regrettable because there was 

existence a contract between the company and its employees 

be remembered, was made by order of a previous Board of 

Conciliation, effective June 15 1917, and was not to expire until June 15 

1919; this earlier contract in itself ‘provided for an increase of wages 
about $700,000 annually.—V. 108, p. 1166, 1061. 


United Ry., Gas & Electric Co.—Refunded.— 

Welearn o' y that the S000 000 5% bonds due Act 3 1 1919 will be 
paid off at maturity at the ° ce of tthe B Bankers Trust Co. and that in con- 
nection with _t efter will issue $1,500,000 6% gold 
an he Big 1191 WE #1922. 


United Rys. of St. Louis.—Loan Negotiations.— 
The omoes writes that the matter of the matured loan from the War 
"has not yet been gy uP. but negotiations are under way 
for aae of the same. $e the War Finance approved 
a loan to the company of $3, 918 at 


, the com fodwing 8 security the ary issue of First 6s of the 
Cio Depot R Co. and 000 of 344% U.S. Liberty bonds.—V. 108, 
D. 


United Traction Co.—Earnings.— 


Cal. Year— 1917. Cal. Year— 1918. 1917. 
Oper. revenues. ..$2, 530, 057 $2,458,848|Total income-_--- $509,380 $563,506 
Oper. expenses... 2,211,417 2,055,196/Fixed chgs. &taxes 642,120 658 ,862 
Net revenue----- $318,640 $403,653|Net income---_def.$132, 740 $95,356 


income.... 190,740 159,853 


Other 
—V. 107, p. 2478. 


Washington Baltimore & Annapolis Mouaie RR.— 
Comparative Sunanasy of Cpretione for Cnr Year. 











LY Gage OF 
Ry “oper. Fevenues.... $2,902, ‘ous $1,260:125 $946,202 $845,682 | © 
Ry. ry operations —~ Cr'127'188 Cr.25:574 Cr.12°680Cr.14'870 
‘ cans come 

ye hay — tances 523,426 129,051 50,934 42,582 

perating income.... $765,495 $718,051 $396,331 $348,398 

wenener ncome..-_-_- 17,953 12,892 13, 12,465 

in je ...-.. $783.448 $730,044 $409,672 $360,863 

Deductions nds (6%)... 87.072 7.1 787345 *B7 Sas 

en O;/--<- ’ , 

Pref. dividends (6%)-- 74 »184'000(6%)180,000 et 87-848 

aTameacne 

ance, surplus-_-.-.-.-- sur. $2. 464 sur.$195.494 sur.$59,750 sur.$14,829 

PR mg qerps...._sat SERS, 318 425,854 $230,359 $174,993 

e op. exp 

Perey oper revenues. 50.96% 47.85% 54.07% 55.52% 
ne ee d n account of war work facilities. 

Teg, eae ae hats thats tae SE ie ae ae 

mak- 

19 rt oe _ income statement for the year 1917.— 


all, in the foregoing 
Ve fof, ‘Db. 2377, 1580. 


cavern Ry. of Ala.—Bond Extension.—Standard Return. 
mpany’s issue of $1 543 000 414%. First Mise. bonds, due Oct. 1 
19 he coe eS aatended at 6% until Oct. 1 


Federal opera’ tion was 
18 19 the annual compensation being fixed at $288.- 
a ee a! y will have further yearly income on the 1918 basis 


of $39,809.—V. 107, p. 183. 


Wheelin Traction Co.—Note Renewal.— 
We learn thet the $309.680 Stock Purchase notes of this cam- 
y due Dec. were renewed for a three-year period, the interest 
Being changed pis OW 107, p. 2478. 


Yonkers (N. Y.) RR.—Fare Increase.— 
The Yonkers Board o 


extra five-cent fare everywhere bey 
are those running to the Van oe: to 
the Third Avenue La nainge Goer ae se. and | mand to specs: ence 
astings-on-the-H n, Tuckah erome trolley lines e 
Bronx.—V. 107, p. 5008. 


oun town Park & Falls Street Ry.—Retirement.— 
$194,000 First Mortgage 5% bonds due Jan. 1 1919 were paid off at 





—s 


INDUSTRIAL AND MISCELLANEOUS. 
Aetna losives Co.—IJnterest Ordered Paid.— 
a es ps de eae Ap 
a ae a 108, p. aT a ty 
American Glue Co.—Dividend in “Liberty” Bonds .— 


An ‘exten dividend of 5% hee bees Gocared on She x. Der- 

able in Li Loan bo (with adjustm Payable March J to told 
tion to a -annual dividend of 5%, both poyele March 1 to holders of 
in Liberty was paid in Nov. last. 


rogord yen 17. An extra of 5% in 
—v.1 p. 1580. 


American La France Fire Engine Go. —Officer—Earns. 
Paul > mommy has been elected Vice- 
Calendar Years.— Str 


Net profite__...._._-- $415,975 $506. 289 $353.570 $269, 132 
Income, &c., 106. 627 13 0.934 jemi: aie 
Pref. divide id 1% nace... eee 0;000 140,000 140,000 
Common di Te) =-- ga lB 602 (ayes "250  (4)58,000  (4)58,000 





$84,873 $230,105 $155,570 $71,132 
above in 1918 and 1917 include Federal, State 
inceané ond war tazes-—¥. 106, p. 2231. 


American Road Machinery Co.—Scrip Dividend.— 
A scrip dividend of 29%4% has been declared on the preferred 
payable . 31 to — Ae record Mar. 22. ‘The scrip runs for p 


pom 6% interest, A oer ae The regular quarterly di 
of 1 has also been pareete ts cots ae Sin: 15 to holders of 
of 120% as a Charles H. Jones & Oo., 20 Bruad Y., who, early 
in March, issued a descriptive circular 

tary statement as to this dividend.—V. 108, 


hs conan of the com- 
American Shipbuilding Co.—£ztra Dividend.— 
inn with the eee SL of P56 % <a vable Ma 1 to holders 
of record April lo. ‘A like amnount was extra {n Feb. last--V. 108,p.81. 
American Steel Foundries, Chicago.—Official State- 
ment as to prepeaies to Authorize $25,000,000 Pref. Stock 
and to Divide h $100 vscomg 4 into Three Shares of $33 1-3 
Each—Proposed Acquisitions, —As already announced, 
shareholders will vote April 22 roe ‘the following propositions: 


(a) e the present capital common) stock and the value thereof 
from $17, 718s 000 divided in 14 shares, of the par value of $100 


,840 
each Ay 317184000. tvided. ines’ 515,520 shares, of the val 
$33 33 1-3 each. ae! math) 


0) 000, Sy nathetitne ERE 000 000 melored cook, Ohne on 
a err 
shares, 0 f $100 that end, ¢ pe re ead Artie 1¥ Of the humid. 
Certificate Bang : in te 
and $15 520 


end 


00 each, and to 
of Incorpora 


mmon * 
The holders of the preferred stock shall be entitled tm when and 
rofits of the corporation, yearly divi- 
per annum, and no more, payable quarterly. 
I m (whether 


Such dividends shall be cumulative. In case of any liquidatio: 
yotuns or savelentary)., the preferred stock shall be entitled to be paid 
th the par and unpaid dividends accrued thereon, before any 
a shall be paid on the common stock. The preferred stock shall not 


= entitled to od at any meeting of the stockholders, nor to 
Provided, ‘That the authorized preferred stock shi —— 
ded eyoud $35. 000,000, and th in di inishing the righ 
amen min any way dim 
such preferred stock, except with the qanens of of the hoiders o sof two-thirds : 
amount of the preferred — p at the time ss: iS. expressed writing, 
or at a meeting of such pref. olders speciall for hat purpose, 
Statement by President R. P. yoeney "Chiches. March ait 
Growth in Resources.—In 1908 in the recapitalization and readjustm 
of the securities the net worth of this company was placed at $17,184 000. 
Since then over $2,000,000 has been spent on fixed properties, after ample 
allowance for depreciation, and the capacity of the DP mer has been increased 
over B40) Bonds to the eaten @ of $3,398,914 wth been paid off; the out- 
standing debentures have been reduced from $3,436,800 to to $1, ,800; me 
working capital has increased from $4, Og pay to $10 547 ,594—all 
in an increase in net worth of about $13 000,000. The undivided an 
has increased $7,182,846 The net earnings or profits have been: 
Annual Net a of the Company for the Past Seven Years. 
1913. 1914 1916. 


ement a Diversificat 
deemed wise and essenti 
velopment and diversification of the activities an 
the stabilization of its earnings 


BB mod of the company, 
fluctuations heretofore experi ? 


es. and as nearly as may be free it from 


Opportunity to Purchase Other Properties.—At the present time, b 
favorable combination of circumstances, there is an opportunit to buy 
two or three well-established businesses, any one of which acqu ee a 

roper basis will materially stabilize the earnings and strengthen the posi- 


Pion of the compan During the post two years the organiza has 
demonstrated its Pepility to base to handle a ares volume of business, coll ace is 
ample working capital under normal conditions to take care of considerably 
more than our average pre-war ee 

It is believed that it will be of very great benefit to the company to be in 
a position to take advantage of favorable opportunities to acquire other 
good properties as they present th ves from time to time; and to that 
end use of the pref stock can be made with beneficial’ results. 

Subdivision of Common Shares —It is believed also that the reduction of 
the par value of the present (common) stock to So S33 1-3 per share 

the number thereof to 515,520 shares will materially help the 

development ont gn 4 the company’s securities, its Senden and 
its earnings. the shares the smaller units will stimulate and en- 
courage the Wk, of caren by small investors in the towns in which 
our plants are located and particularly ie our employees, thereby improving 
the relations between wes oo! the company and its employees. 


{It is understood tha ement . contemplate th 
D.di2s: V. interest in in A Griffin eel Co. See V. 106 oo Tero: Oe. 
p , Oi 


J 
mpare annual report, &c.. V. 108, p. 968, 975, 785. 


‘tain Telephone & Telegraph Co.—Director.— 


William A. Gaston was elected a director to succeed Georg 
pa Ss s increased from 17 to 19, all other directors being oaing: 


American Woolen Go.— oquisition— Sub. Co. Notes Paid. 


This company, it is stated, the Whitesto: i 
* Conn. It is stated thaé the Company has orders on hand sufficient to 


capacity operations 
“Te Ayer Mills Co. below.—V. 108, p. 1062, 975. 
Anaconda , Copper Mining Co.—Dividend Reduced.— 
The directors ha eclared a quarterly Soritend of 81 (2%) per share on 
the ogi 168 562,500 - capital stock @ar $ 


), payable May 26 to 
19. 
last and $2 (4%) ai quarterly in n 1918. —v. with $1 “+ of5”) Paid bn eb 
Arizona Commercial Mining Oe.-Leloaiion..- 
See Iron Cap Copper Co. below.—V. 106, p. 399. 
Ayer Mills Co.—Notes Paid Off.— 


We learn that the $1,000,000 5% netes due Mar. 1 1919 were 
by br] \ mead out of ‘earnings, no ng being necessary.— ion. 


DP. 
Bethlehem Steel Co 
As every one familiar with 
at the rate of 10% per annum were 








ration.— Dividends in 1918.— 


meee knows [ne parently well, dividends 
last year on both classes o¢ 
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te to $5,944,800 for the $14,862,- 
B common combined. Curiously 


PD , $5,944,800, was distributed in cash on 
in the year 1917, but in different rates on the two classes. 
The old common ved 1 in cash April and thereafter three quar- 
payments of 24% each, amount in all to 174%%, or $2,600,850 

Ww Ang , not Tak oho med ed till April 1917, participa 
the three payments of 2 made in July and Oct. 1917 and 


only 4% each 
an. 1918 these amounting on the “‘B” issue to 74% %, $3,343,950. The 
‘or the two stocks was therefore, as stated, the same in both years. 

coincidence resulted in an improper allocation of the common 
stock dividend moneys in the | income account for 1918 as published last 
week, on page ye the editor in an unguarded moment when asked by a 
new hand in the statistical p oe Peal how to assign the dividend moneys 
for the commen shares, gave the wholly unjustified instruction to follow 
the procedure of the preceding year, not noticing the absurd result as to 
percentages for the year 1918. A corrected statement follows: 

Dividend Statement for Calendar Years. 


1918. 1917. 1916. 1915. 
Net for dividends (after 
interest &c.)$15,930,390 $27 320. 739 $43,593,968 $17,762,812 
8% ref. divs. No. 1_(8%)2,397,800 (2)594.480 -...-... -.-.-... 
‘erred divid: .-(7%) 1,043,560 1,043,560 1,043 560 1,043,560 
fener dividends_ (10%) 1,486,20007 100850 (30). RE 
Common “B”’ divs_(10%)4,458,600(7 44)3343950 -.-----. -------- 
Cross divi eke < Sa acces Bee S60. -ccnasncs 





Balance, surplus_ _---- $6,544,230 $19,143,417 $38,091,808 $16,719,252 
The report ae 1918 was cited’ quite fully in V. 108, p. 1158, 1159. 
Borden’s Condensed Milk Co.—Price Reduction.— 
Announcement is made of an agreement popes lower prices for all 
grades of —_ the ——— being one cent quart in April. This 


rice will decrease one cent per month for four soutien, when the 
Grade e ““‘B”’ bottle mille will be twelve cents instead of sixteen cents.—V. 108 
D. 


Brandram-Henderson, Ltd.—0Offering of SF Consoli- 
dated Mtge. Bonds.—Nesbitt, Thompson & Co., Ltd., Mon- 
treal, are offeri 
6% Consolida "Morte e Sinking Fund gold bonds dated 
March 15 1919, due March 15 1939. 


Interest M. & S. at the Royal Bank of antes in Montreal, Toronto and 

Halifax, and at the Sei or of the said bank in » * Redeemable, all or 

ee. on March 18 H or on any interest date 7 Re at 105 and int. 
enom. $500 and Trustee, Montreal Trust Co 


Capitalization— Authorized. Outstand’ 
Common shares (pa $%) ia is ok nioaa Dhiba eee $1,250,000 $970, 
7 eg + pet preverred eeock..........<.--...-55 ‘ r 
6% First Mortgage bonds $156, ope redeemed).... 500,000 345,000 
6% Consol. M. bonds ($250, 000 in treasury, in es- 

crow to retire 1st mtge. bonds, $345,000) .__.._- 1,250,000 655,000 


Data from Letter of Pres. George Henderson, Montreal, Mar. 15 1919. 
Compa 2g: in 1906 in Canada, to ca on the business of Hen- 
anon & & Potts manufacturers of paints colors, oils, varnishes, 
&c., and to acquire the entire business in Canada of Brandram Bros. & Co. a 
Ltd. ms Fad London, Eng., corroders and uneninotarere of white lead. The 
y has since acquired the business and plant of Pinchin, Johnson & 
Go. Canada). Ltd., “— Toronto, and the Alberta Linseed Oil Mills of Medi- 
cine Hat, Alberta. "Asa es of the last purchase, a subsidiary company. 
the Oil. Co., Ltd., was cauumined hy June last. 

Security .—Subject to the outstanding First Mtge. bonds, a direct lien on 
all the plants and properties now owned or hereafter acquired, anda po | 
charge on all the current assets, and a direct lien on by entire issued capi 
stock of the Alberta Linseed Oil Co., Ltd., except five directors’ shares, 
and on all subsequent issues of stock of said company. 

The company carries $623,000 insurance on plants and buildings, and 
ye nto ave on its raw materials and manufactured products, and also use and 


cy insurance 

“Raking ~fm —2% per 2 annum commencing March 15 1924 and the in- 

terest on all bonds eemed for the purchase or call of bonds. 
Assets.—Total net assets, including the py from these bonds, nian 


deducting current abilities are over ,000,000. Net current asse 
including the m this issue, after deducting all current liabilities, 
are over 


Profits. — Average net profits, after bank interest, but before deprecia- 
tion, for four years ending Dec. 31 1918, were over $214,000. e net 
tl the 13 months ending Dec. 31 last, on the same basis, were 


Purpose of Issue.—The proceeds from these bonds will pay bank loans 
and provide additional weeking capital. For report see V. 108, p. 1166. 
Bronx Gas & Electric Co.—Rate Litigation.— | 
Justice Mullan in the Supreme Court has restrained this company | from 
ourye out its aaamenese plan of charging the consumers $ tye ,000 
cu. of gas after April 1, instead of $1 00. The order is returnab) April 3. 
—vV. 108, p. 1167. 

(Edward G.) Budd Manufacturing Co., Phila.— 
Offering of Pref. Stock.—Frazier & Co., William A. Read 
& Co. and Brown Bros. & Co. are offering at 97 and div., 
yielding about 8.25%, $1,500,000 8% cumulative pref. stock 
(par $100). Divs. F.&A. Callable all or part at 110 & div. 

Propert c.—The sonpenr ’s plant comprises four modern steel and 


concrete uikdionge with sq. ft. of floor space, equipped with 
modern machinery for the manufacture of stamped metal goods; the prin- 


cipal products being ‘‘All-Steel’’ automobile bodies and parts, which are 

supplied to many of the largest manufacturers in that trade. 
Capitalization— Authorized. ous aoe taitid 

First M. 6% ser. g. bonds ($67,000 retired at mat.) $2. 200. 000 

8% cumulative preferred stock..........------- 1,700 , Oat ,700 

Ce io clacemincith dining nelecnainiicaanidakie wie 4'408'300 548.400 


Extracts from Letter of Edward G. Budd, Esq., Prest. of the Co. 


Purpose of Issue.—To provide the company with funds to take up the 
floating debt and furnish additional working capital. 


Earnings Applicable to Pref. Divs., Before Deprec., after Providing Tazes. 


Calendar Years— 1915. 1916. 1917. 1918. 
Gross business. _...._.-. 637 951 $5,078,592 $8,640,651 $15,109,436 
Earns.applic.to pref.divs. "569.789 1,052,625 839,180 1,014,105 

The balance sheet, as of Feb. 28 1919, yd ving effect to this financing, 


shows net quick assets of over $3,000,000, and provision is made that these 
—— be maintained at an amount at wh, yeanal to the outstanding pre- 
erred stock. 

Neither the present authorized mortgage of $2,000,000 AT 000,000 
issued), nor the present issue of $2,251,700 pref. stock, may be increased 
without the consent of 2-3 of the outstanding pref. s stock. 

E --] pwee: —To retire annually by purchase or call 3% of = maximum 





, unless the net PE to dene (after dep m) exceed 
1 7000, 000, in which event 10% of such net earnings shall be id into the 
Further particulars should appear another w Compare 
V.1  ambAT; V. 1062. 299 
Buffalo General Electric ge aac il 
Calendar Years— 1916. 1915 
Total revenues__._-_-- $5. 33. "702 $4, 949.7 719 356,953 $2,134, [180 
Net after exp. & taxes__ 1,204,881 1 aes. 049 «1,102,018 735.535 
Gross income_._...._-- 757 ~=—1,226,007 788,985 
Dividends ........-. (7% ons 4n9. ‘791 (5374, 335 (6)299,151 (6)244,500 
Balance, Fees Rites $159,630 $424,183 $387 ,572 $245,929 
—V. 108, p. 


(F. N.) Burt & Go., Ltd., Toronto. —Earnings— Dividend 


al.Year. Profits. Pf.Div.(7%). Com Reserves. 
$918" '$470-376 $138, Joe $45,000  *$966.486 3403936 
1917---- 369.999 364 (ea nas 20°710 40.345 


2 16 en off 
$37 306 Grok inet included in “reserves’’) has been Radel 
Government 


to a reserve for 
taxes. 


, at 94% and int., to yield 6m ‘S655, 000 | sell t 





A press that it was announced at the annual in 
Toronto eye 4 34 that a: — dividend rate would | mecting in 
from 6% to 8%.—V. 106, p. 

of Bonds. 


Central Hudson Gas * Electric Co. mp hen 
PP ars sy Bey oe hy tois: P oly Sage 1059, with int, int. J. & J. 
Denom. $ The ito stock 


Sane Stn oF bonds are converti 
Sieedicer holder on Jan. + 1081 sok tos fokeen aoe 
for with adjustment of interest and dividends. eemable 
or Ethe o Sham OF tne chemieay ou tae lenaraeh Gare ab 105% plus int. 


Bdge ad 
The proceeds of the issue are to be used in ent f plants and 
tures heretofore made in the extension and token rovement of fs RS 
pe «agen and to provide funds for additional capital 


Stock Increase.— 


This oes has increased its authorized common capital stock from 
$2,500,000 to $3. 600, mg of which amount there is cutatennt $1,765, row 
— ‘eek aah be Prarite Se Oe Ceres C8 #3 ae oo 
above. qa y en a 
Aug. all We Nov. 1 is, oat te ths current year 2% on Feb. 1, being the 
first quarterly t.—V. 108, p. 1167, 786. 


‘Chesapeake & Oh Ohio Ohio Canal. —Resumplion.— 
yon resume operations , although th ern- 
a 53+ ded to to discontinue the financial pie = b Pose aren reg fen na 
pany last year.—V. 107, p. 1194. 


Colorado Springs Light, Heat & Power Co.—Exziension. 


A circular letter from Pres. Gootae Bullock. dated March 12, addressed 
to the holders of the First & R woeene DONS. 5% gold bonds due Aug. 1 
1919, sa approval of an extension of the first mtge. bonds, due April 


pg a for one year of the $300,000 First Mtge. 5% bonds, due 
April 1 1919, is ane Se for the following reasons: issue is a 
lien upon moperty prior ding mtge., and refun mee.) bonds 
due April 1 1 1919. But funds for the fm tee pot tines is capes te 
e reserved bonds at this time. ss 

with its bankers to underwrite the aforesaid 
, for one Lee at 7%, provided the holders 
appro eTrust ‘Trust Go. "tia 36 Brnsd 
way, New York City pores 106, p. 2 


Consolidated shantihnhs Dallathkin Mining Co., N. ¥.— 


An re a ae Mar. 7 a in ee 6.150 — 
Durin bruary the company produced an ped tons zinc 
and Sonduliver ores, giving a production of 4, 180, ‘000 Ibs. of zinc 1.750. 000 


Ibs. of lead and 30, ozs. of silver, wi the largest productio 
any month since Aug. 1917. The ay aie were the largest 7 h-~ 
history, exceeding January by 476 tons 
However, owing to th ¢ high cost of supplies and ng A entering into the 
os cost of production and =e low yom for ee ane bay c. oe come 
best to suspend operations on March 1 until su me on it possible to 
make a fair margin as Been on our product 


The mine never has n in as good physical condition for production as 
at the ) tne time, ha three years’ ore supply blocked out at the present 
rate of production, while the changes and improvements recent] 


completed 
in the mill have brought the plant up to the highest point o diislanan: 


But while the prices for lead and pede t| vate neo to a peace basis, the cost 
of mining and milling has remained pi — e same as during the war. 
No company ie cx on iene a operations for long under such con- 


ditions.—V. 

Corona Typewriter Co., Inc.—Offering of 8% First Pref. 
Stock.—Richardson, Hill & Co., Boston, &c., are offering, by 
advertisement on another page, at $100and div., $500, 8% 
cumulative first pref. (a. & d.) stock. A circular shows: 

empiry 57k payable Q.-F. Redeemable at $105 to Mar. 1 1924; there- 


after at $11 
Capitalization— Authorized. Outstandi 
8% Cumulative First preferred_...........---- $500,000 $500, 
7% cumulative preferred_..............--...-. ,000 ,000 662,100 
Common stock (no par value)_............_---. 10,000 shs. 7,894 shs. 
Company.—Manufactures at Groton, N. Y., the’ Corona T iter, 
a portable machine known all over the world. "More than 200, are a 


use. The business was founded in 1909 by the present ma management. In 
1910 the output was 3,875 machines, compere with 53,143 in 1918. For 
the last three months the output has run 55% larger than in the same three 
months of a year ago. 

Assels.—Net quick assets are equal to $158 a share, and total net tangible 
assets to $325 a Teare. for each share of this issue 

Earnings.—Net earnings for 1916-1917-1918, after allowances for core 
ceaten, taxes and all other charges, were over five times Ist pref. dividend 

uirements. 
inking Fund.—A cumulative sinking fund of reo% of net earnings after 
ref. divs. and taxes, with a minimum of $25 wld among has been created 
yo Loy retivement of the first preferred, paya able ore any common divi- 
ends are pa 

No mortgage (other than purchase money mortgage) note or bond issue 
maturing later than one year, or stock of any kind nen rior or equal 
equity mer De issued without the consent of holders of 5% of the out- 
standing first preferred. 

Purpose of Issue.—This issue is for the of permesentty $3 Snendins 
the new plant and providing working cap tal for. for increased busi 

Further particulars should appear another week. 


Lucey Manufacturing Corp.—Stock Increase.— 
The shareholders on Mar. 24 voted to increase the authorized capital stock 
from $2,000,000 to $5,000,000. 


Elliott-Fisher Co.—Bond Call.— 

Notice is given that the First Mtge. 6% gold bonds dated April 1 1914 
have been called for payment at 105 and int. at the Harrisburg Co., 
yee Pa. It is understood this includes the entire Tole. —WV. T72. 
p. : 


Emerson Shoe Co., Boston.— Stock Increase.— 


The shareholders will vote April 1 on 37°S60'C aye the a a a ouseranding 
First Preferred stock from ,000 to $ ; 


General Motors Corp. dace oe 

The company, it is has purchased the plant and 40 acres ae 
joteing of of the Interstate Automobile Co. at Muncie, Ind., on which im: 
ments will be made with a view to manufacture parts.—V. 108, p. 97 882. 


Goldfield Consolidated Mines Co.—Lease, &c.— 

Cc. J: Rp n, Sec. & Treas. in circular dated at Reno, Nev., Feb. 18, 
says in 

uring the past two years our leasing policy has been gradually extended 

until it now appears the small amount of und worked on company 
account does not justify its administration. five-year lease covering our 
entire mining property in the Goldfield District, milling ‘plant encepyes, 
has been given to the Goldfield Development Co., an en independent 
organization, who will pay your om oA a ro royal ne ioe 15% to 20% 
of the net proceeds from the sale The same company 
has purchased the Hazel fg Eb. tained a bond on the P 
claim. It is not intended to effect an somone | of stock of the Gol 
Cpeeslidetee Mines Co. for Ly mye tanya | oo. stock, and 
whe a oF Bot Fou Sv yourself of the op unity by the 
ment Co. to stock of that see , your interst in the Goldfield 


Consolida Sines A ogg - remains uncha 
eld, og in pin cirouley of Feb. 


(The Goldfield Devetopenees ¢ On. Thane 2 
i) adviees & that fe Bee Deon wig, Wad 2,500, 
The directors tnclanie a the 


assessa be Progen 
Id mi neer of the Goldfield District; Vice President A 
D old, mining eng of the Rocrgantnes Atte: Atlanta Mines yy the Sec. be 


“MteMahon, of the ig pe Crackerjack , and others. 
The. pro in ‘the uced over Pre, 900.8 ‘eee nes 
dividends in  oee of $28, 000 t There is in ted 
tonnage of comm , and the new ee wat fee quite confident 
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reserves will be blocked out by further dev t work. 
The first privilege of purchasing ¢ ae ee ee Se on an, a 


share for each two shares of the 


pant og es Co. owned, without anon Ay of 


ne share a 
stock of the Goianela Gonsclidated 3 
stock now held.J—V. 106, p. 2232. 
ple Co., Ltd., Honolulu.—New Stock. 
eb. 14 voted to increase the x ital stock from 


Hawaiian Pinea 
The stockholders on 


1 Z00 C00 to $1. 600,000 by the issue of 20,000 shares of $20 each, totaling 
,000, to be offered to stockholders of record Feb. 21 1919 at par for 
cash in proportion to ther hol at that time. The subscriptions are 
due and arable on or before May 1 1919 either at the San office, 
112 Market St., or at Honolulu. 
This new stock will 


de additional capital in view of the large in- 
increased outila: 


crease in the company» s business which has aby E 


poo aa ie ien ro sa lonetale x yop. t roe y amounted 
LR EEE EI kf OF 
handled at the commery. Dmy D. Dole is President 
Secretary.—V. 108, p. 787. 
First Mige. 6s.—Announcement 
was made in these columns eb. 22 of the sale at a subscrip- 
tion price of 94 and int., po elding re 74%, by the Balti- 
more Trust Co., W. W nahan & Co. and d Robert G Garrett 
& Sons, Spock pl of $400, 000 First Mtge. 6% 5-year Sink- 
ing Fund gold bonds, dated Feb. 1 1919, due "wee 15 1994. 
Authori and outstanding, $400,000. 

a 7 Ie & A. no: 15 0 8. atk avin 0b the Relines tras 2. Balti- 


and K. B. Barnes, 
Hess Steel Corp.— Sale 


more, Md Coupon bonds in interchangeable denominations of 
$1.00 ,000 and $500." “interest 1 pareite , without deduction for any Federal 
normal Saas tax now or eductible at the source not in excess 


hereafter d 
of pa TE State of Tderyiend, Baltimore city and county taxes of this State 


refunded. 
Redeemable at_101 and int. at the rien: of the company, as a whole 
or in part, on any interest date upon days’ notice. 


Data from Letter of Pres. Henry Hess, Dated Baltimore, Feb. 10 1919. 


ade a Le yh gaa has sold 
prior Me yt RY sii oy Bp e entire 
— pref. and oF gy = represents actual 
ne Iareding This Financing— 


cash put nee tae 


z 


NS DEE ds Adbas en sthenn oor ses anknee 900,000 


nm stock 000 ,000 
Purpose of Issue.—The proceeds will be applied to stilidous to plant and 
ot eeinesed ted by present in requirements, and for addi- 


equipmen 

ney work capital. 

Fund. ies a sinking fund half of the bonds will be retired 

by mat pane Tay as follo 25,000 Feb. 15 1920 and 1921 and $50,000 Feb. 
922 to 1924, incl., by purchase or call. 

Earns. Before Deducting Excess Profits Taz and Certain a n ae for 1918. 


Year— Gross. "Bi; 3-085 Net Earns. 
aa Cs ica sale ipa ds wr tae $237 ,347 116 989 $123,358 
SR IES SESS ante 382,509 199,484 
® Present orders, it is estimated, will show a net volts yy ie months of 
1919 in excess of $184,000. The company has n offered contracts, 
which this new financing will enable it to accept, which should give addi- 
tional net ear for tal esti- 


e year of well over $200,000, making tota’ 


mated ‘or 1919 over $384, 
Balance Sheet as of Dec. 31 1918 After Giving Effect to New Financing. 
PI perty, & $477,986 | First Morteage bonds $400,000 
ant OF Midis dit tea ane . ortgage bonds-_--_-_-.- 
= tae fa eres na esihciece 323,378 | Pref. 8% prior lien stock... 300,000 
Liberty Loan bonds... _~- 56,000 | Preferred 7% stock........ 125.000 
Accounts receivable_...._- 309,293 | Common capital ee ,000 
Advance to officers and em- Notes pee. EES 262,517 
i i Sw gs 1,241| Trade acceptances_._..... 92,897 
ed stock and g Unp'd install . Lib. Loan. 10,000 
i SOS . aneiennnue 526,130) Accounts payable RS 329,720 
* Raw materials and supplies. 166, ‘085 gorresd. accounté........- 27,335 
Subscribers to common stock Bt) | ONE VES..... ccncctsacancnee 483 
Deferred debit items... . 2,981 | Profit oan loss surplus.-_..- 136,642 
aR iSIEES 925,000 
EAN SE FREES Ree -$2,788,594| Total_.............-.$2,788,594 





_y° 108; p. 787. 


Heyden Chemical Works, Garfield, N. J.—Sale.— 

Allan A. Ryan, N. Y., on March 27 was the highest bidder at $1,500,000 
for 747 shares of enemy stock in this company, offered for sale by the Alien 
Property Custodian. 


Holland-St. Louis Sugar Co.—Dividends.— 

Press rts state that quarterly dividends of 3% have been declared in 
advance for the remainder of the year, payable iw Fin. ane f and Oct. 15 to 
holders of record the fifth day of each month. of 7% was also 
on orn ay —_ , payable April 15 . dyiden of record April 5. 
— Pp 


Hudson River Vehicular Tunnel.—Legislation.— 

The Adler biil appropriating $1,000,000 toward the construction of the 
New York-New Jersey vehicular tunnel project, passed the Senate at Al- 
bany on Mar. 27.—V. 108, p. 977, 883. 


Inspiration Consol. Copper Co.—Dividend Reduced.— 

The directors have declared a quarter’ 1. Gvidens of $1 50 on the stock, 
payable April 28 to holders of record A his compares with $2 paid 
quarterly since July 1916—V 108 p. 


Iron Gap © opper igo oma Enjoined.— 

Judge B the United States Court of Massachusetts, be- 
fore whom the prelimin hearing was oad ioe the two suits = ht by the 
Arizona Commercial Mi Co. against the Iron Cop compan ed 


as issu’ 
an injunction restr e latter from pa paying ad iividend or otherwise 
disposing of its assets un ‘the settlement of tigation.—V. 108, p. 273 


Laclede Gas Light Co., St. Louis. ee fering of First 


Mtge. Collateral and Refunding Bonds.—H y Stuart & 
Co. are offering, at 100 and int., yielding 7%, y adverise- 
ment on another page, $11,000, First Mtge. Collateral & 


Refunding 10-year 7% gold bonds, Series “A,”’ convertible 
at option of holder into either the common capital stock, par 
for par, or into a like amount face value of Series “‘B”’ 30-Year 
5% bonds, issued under the same mortgage, the Series ‘‘A’”’ 
bonds to be computed at par and the Series “B” bonds at a 
54%% income basis. 

8 EE i ye 
apie for fully oe OS, bonds; oc counee bonds are in icberchangeabie denom, 


$500 and $100 c* rs, me 2 r. Redeemable at any time upon 30 


,000, 
Save, “notice at 102 and int. if redeemed pri J 
&, if redeemed on or after that date, Pn na | 1822, and at 101 and 


= Interest is payable without yo nn for Federal incom now 
hereafter deductible at the source, not in excess of 2% e taxes now or 


Interest F. & A. in 





Data — Fas of Pres. C. L. Hoiman, Dated St. Louis, March 21. 
Orga: ion.—The company was created by and 
issouri ture in 1. and under 


ee eee 


Comm ame 

Ref. & Ext, we ene lst) Mtge. 5s, due jae 1934 ..020,000, 

ist, M. Collateral & 7s, due 1929 (this issue) __ 6 
* Of which ag tapdapetcake born against 


conver- 
—_ # by coe on 4 
e remai ning $10.00 ,000,000, upon retirement So lst M. bonds, due 
May it Asie. will be p : the Ist Mtge. Coll. & bonds. 
bA — defined by the trust deed. (See V. 108, p. a. 
| En Issue.—T. roceeds will be to retire at maturity 
May 1 1919 the $10, pee. 000 First M. 5% bondsand for general purposes. 
rity.—A direct ery my lien upon all ysical pro; a pan 
only to outstanding ding bonds the retirement which bo: are pomeered 
as er this mortgage. t maturity on May 1 1919 of the $10,000,000 First 
e. bonds there will be lasuable in retirement threeof a like amount of 
unding & Extension bonds n which latter bonds will then become a first 


mortgage on the entire property of the company. 
Earnings for Calendar Year 1918. 
Gross income, all sources. $4,946,410 | Interest charges_-_-_-.._-- $1,244,381 
Ne. —— taxes & maint__ , ¥ 062. 1258 O_O et 
ew Pj oa gany have been filed a the gy pe P. 8, Com 
(ing ‘or an increase 
fave been held, complete detailed exhibits yng oe information furnished 


showing that the increase —= for is just and ———— and there 
seems no reason to believe t the Co: on can act other than favor- 
ably upon the comeeny ’s petition. 

complete descr tion of this issue, giving the conv feature 
with table, the detailed security and m e ——— found 
in our issue of Jan. 18 1919 (V. 108, p. ). See also anamal report, 


v. 708, p. 977, 875 
MacAndrews & Forbes Co.—Common Dividend Paid in 


Liberty Bonds.— 

The o repuier questety y dividend of 214 % has been declared on the common 
sok. ; oy pnt i A, bonds on 1 Abr. 15 to b ap Se mernere ae Mar. 31, 
n Jan an was the quar. o' 
236%. both were pala his ak nOT, p. =0380. 


Mackay Companies.—President Mackay Removed.— 
President Clarence H. Mackay of the Postal Telegraph Cable Co. has 
rer rep pameres from office by action of the Postmaster-General.—V. 108, p. 


Magma Copper Co.—No Div.—Copper 
No action was en bys bay gone on the 

dividend usually paid at this time. 

quarterly from beet. 1915 to Jan. re 


Production (lbs.) 
cance of the quarterly 
een of 50c. per share was paid 








1919—February—1918. Increas 1919— 2 Months—1918. Increase 
1 bate 175 893 .756 317 ‘419 2,111,175 1,484,164 627 O11 
V. 108, p. 787, 273. 
Magnolia Petroleum Go., Dallas, Tex.—Bal.Sheet Dec.31 
1918. 1918. 1917. 
Assets— x “= TAapbtlities— 3 
Produc’g prop., Capital stock. _*44,003,600 22,000,000 
leascholds, oil First mtge. bds_ 508,000 9,603,000 
wells,real est., Capital surplus. 60,278,618 41,146,221 
pipe lines, re- Notes payable_. b2,133,333 18, 320,000 
fineries, &c_a113,021,160 93,716,870) Acc’ts payable. 3,713,071 2,483,567 
Material & supp 23,460,388 21,640,471/| Acc’ts payable 
Miscellaneous - - 460,484 52,529; in crude oil_. 1,792,584 1,695,725 
Investments _.. 340,885 240,885 | Taxes, int., &c. 878,528 515,135 
Lib. bds.atpar. 2,150,950 467,350 | Insurance res’ve 63,856 40,744 
U.8. Treas.ctfs. 5,625,000 -....... Adv. payments-_ 1,120,16 7,293,603 
Due to subscrip. Due on pur. of 
ofcap’I stock. 6,226,504 1,380,262 eougerty:..... BASE —ccacanas 
Notes&accts.rec. 5,467,161 4,214,339) Deferred charges 56,699 714,640 
Ce ccidemmoas 86,330 709,731 | Surplus -....-- 31,463,523 19,009,804 
RES 157,238,862 122,822,437; Total _......157,238,862 122, nr 437 





Boing Stock Association (unincorporated), capital, 600,000 shares of $100 
outsianding, $4 issue, Ry ono. 000; held for future subscription, $15,996,400; 
ou ndin 

aA my Fey $7" 910,016 depletion and depreciation reserve. 

b a BR amount due on purchase of property. 

c Includes $240,885 New England Fuel Oil Co., Mexico, 25,000 shares, 
oy $10; Aztec Petroleum Co., Mexico, 5, 000 shares at 100 pesos 


each, $100,000. 

No liability has been set up for excess profits and income taxes for 1918. 

e increase in capital surplus for the year 1918, g19, 132,398, os i ag statee. 

was the result of a revaluation of certain oil-prod u cing jeascholds made 
under certain regulations of the Federal Tax Law of 1918 

A newspape report shows for 1918 gross profit of $49, 789, 731; operating 
expenses, 558, and net profits, $32,538,173, which, with other 
items a contrast with earlier years as follows: 


is. 1917 1916. 915. 
Wet protits.......-.-+- $32,538,173 $18, $25, 980 $14,316,198 $8, ty 13 
Depeec’ n one depletion 4 a1. ‘782 *6,675, 2,888,893 





Bond, &c.,interest__._.| 1.780, see : ‘974. 263 785.653 11 706 
Other deductions_____ j "748.157 820/898 453,696 
Fed. taxes for 1917____- 6 ee al ee ee ee ee 
———_...:........ 2°729.464 (6%) 1,320,000 1,200,000 $61,118 

Balance, $813,511 


, wpies us... .x$12, 143.279 272 $8,108,493 $8,620,753 
* After ting $451,616 unused reserves. x Liability has not been set 
up for war excess profits and income taxes for 1918.—V. 107, p. 2380. 


Mason Tire & Rubber Co.—Earnings, &c.— 

Treasurer D. M. Mason reports: Sales for Feb. of $350,577, with net for 
the month of $38,664, after deduction for reserves, depreciation, &e. 
Seles for Feb. of last year were $96,285, which indicates an increase of 

approximately 300%. Preferred dividend requirements amount to less 
than $8,000 per month, leaving $30,000 for January for the common stock, 
of which there is $850,000 outstanding.—V. 107, p. 2186. 


Mason Valley Copper Co.—Production (lbs.).— 


1919—Februa 1918. Decrease.| 1919-——-2 Months—1918. Decrease. 
il a 4937/8 375,942 | 2,058,336 2,973,615 915,279 


erehantn Shipbuilding ¢ Corp., Bristol, Del.—Yard.— 
The ‘Engineering News-R * in its tove of March 20 publishes an 
illustrated article describ the fabricated ship co ae as 
in this company’s yard at Bristol, Del.—V. 108, p. 175. 
Mohawk Mining Co. (of Mich.), N. Y.—Div. Reduced.— 
rs have declared a quarterly dividend of $1 per share on the 


on 


$250 500 000, ca ital stock (par $25) ). pevable May 1 to holders of record 
Apr 12. compares with $ ly in Nov. and Aug. 1918. 
In Feb. 1918 a ioe Stvidiena of $6 was paid, a total of $10 
for the year.—V. 108 169. 


‘Montreal Light, B Heat & Power Consolidated. — 
S * Mags 108. been ected a director succeed olphe Forget, 


National Acme Co.—Annual Bornings - — 
Earns. for Cal. Years— 1918. 
SP MEE: octet cian in winmnoes $14. 193,754 $16. 630. 563 Dec 





sal sc. $2 4306 809 
Dee CRN ee. wc nowe 5.451 5.164.301 3 $18,850 
I facta AL Achiin Gatescn esis tn tnge-tbenlenieb ki y ,000 ’ 

eS RRR a 1,500,000 1,500,000 -.-_.. 7... 

Pas for dos ERASE? So $845,451 $2,164,301 Dec. $1,318,850 


atinnal Casket Co.—£rzira Dividend. — 


An extra dividend of 1% has been declared, in addition to the regular 
quarterly 4 dividend of 464 % 
+ D- . 


er , both payable Mar. 31 to holders of record 





Mar. 29 1919.] 
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New England Telep. & Teleg. Co.—Suit Dismissed.— 

The Supreme Court at Boston on or about March 22 dismissed proceed- 

by the Massachusetts P. $8. Commission against this company to com- 

it to cancel tariff rates, the new rates being put into effect by the 

ostmaster-General. The Supreme Court holds that since the United States 

4 <" = Frog and cannot be sued, suit cannot be maintained.— 
‘ as . i 


Northern Ontario Lt. & Power Co., Ltd.—Earnings.— 








Calendar Years— 1918. 1917. 1916. 
| TR aes ae ac sae $908 ,050 $917,359 $818,530 
I i ee 371,261 380,281 337,949 
Exchange and commission___._____- eer aa PEA ek ates 
Preferred dividends (6%)_...._.--- 142,968 142,968 142,968 

WET. eke ctikdcibencad ,000 J ’ 
ee ee I i 1,908 ie. ieee 

Balance, (EE SRN ae Ra ere $20,706 $37,161 $44,981 
—V. 106, p. 1235. 


Ocean Steamship Co., Savannah.—New President.— 
A. R. Lawton has been elected President to succeed W. H. Pleasants, 
> omy D. R. Burbank of New York was elected a director.—V. 108, 
D. ; 
Peerless Truck & Motor Corporation.—Earnings.— 
Consolidated Income Account, ew Subsidiaries. 











‘ 1917. 1916. 
rt a cad $11,890,079 $18,924,452 $13,525,023 
Cost of sales, plant................ 10,831,089 17,329,985 11,020,264 
Depreciation of plant__..........-. 214,808 291,849 311,554 

Net income from sales_.......... $844,182 $1,302,618 $2,192,202 
ERE DA SAT, 230,808 405,013 152,233 

I PING ian eiineeicn $1,074,990 $1,707,631 $2,347,437 
Deduct interest on notes_........-- 229,113 300,000 K 
BN EERE ae 3 36,909 67,874 
Federal and income taxes__....___- 71,596 206,700 nea 
Sp EE Se TI iis ce cedl 2 as akg 550,637 
Reserve for contingencies._......... -.-... 116,367 72,566 

Net profits for year_............ $773,895 947,537 $1,356,357 
—Vv. 108, p. 978. ° . 


Pennsylvania Steel Co. (Cornwell Ore Banks).—Called. 
One hundred forty-seven ($147,000) 5% Loan bonds, dated Oct. 1 1902 


have been drawn for age + at 105 and int. on April 1 at the Girard 
Trust Co., Philadelphia.—V. 106, p. 719. 


Philadelphia Suburban Gas Co.—Tenders.— 

The Real Estate Trust Co. of Phila., as trustee, will, until March 31, 
receive offers for the sale of $10,564 First Mtge. 5% bonds at not ex 
105 and interest.—V. 101, p. 1096. 


Pond Creek Coal Co.—Dividend Reduced.— 

The directors have declared a quarterly dividend of 25 cents 
the $2,089,000 outstanding capital stock, payable Apr. 1 to holders of record 
Mar. 28. In Jan. last a quar. dividend of 37% cts. was paid, previous to 
which 50 cents was paid.—V. 108, p. 386. 


Rolph Navigation & Coal Co.—Offering of First Mige. 
Bonds.—The Anglo & London Paris National Bank, San 
Francisco, and Blankenhorn-Hunter-Dulin Co., Los Angeles, 
Calif., are offering at 100 and int., to yield 7%, $2,000,000 
First Mtge. 7% serial gold bonds, dated Mar. 15 1919, due 
annually $133,000 Mar. 15 1920-1929, incl., and $134,000 
1930-1934, inclusive. 


Total authorized issue $2,000,000. Exempt from California State tax. 
Interest payable M. & S. 15 at the Anglo-California Trust Co., San Fran., 
trustce. Denom. of $1,000, $500 and $100c*. Callable at the company’s 
option in whole or in part on any interest date on 30 days’ notice at 102%. 
Interest payable, so far as may be lawful, without deduction for Federal 
income taxes not in excess of 4%. 


Data from Letter of Jas.Rolph Jr., Pres.,dated San Fran.,Mar.14 1919. 
Company .—Incorporated May 22 1914, now is one of the largest shi 
owners and operators on the Pacific Coast. The company also is in the 
wholesale coal business. Has heretofore operated two steel sailing vessels 
and one steel barge of 3,500 tons each, one 3-masted barkentine of 1,300 
tons, two 4-masted wooden schooners carrying 1,300,000 and 950,000 feet 
of lumber respectively; five wooden barges, aggregate deadweight of 8,800 
tons, and two steel ocean-going tugboats, and operates coal bunkers on the 
San Francisco waterfront, as well as coal barges on San Francisco Bay for 
the bunkering of steamers. 

The company has recently acquired three steamers of 2,750 tons dead- 
weight each and two 4-masted barkentines of 2,250 tons each, and in ad- 
dition has building an additional 4-masted barkentine of 2,250 tons. 

Security.—Direct obligations of the company, guarant by the personal 
guaranty of the undersigned. A first closed mort e on properties of the 
value of $3,450,489, consisting of liquid securities of the value of $1,276,689, 
and on operative property of the value of $2,173,800, viz., vessels of the 
value of $2,110,000, and realty of the value of $63,800. 

Purpose of Issue.—The proceeds will be —— in payment of the balance 
pe the indebtedness incurred to purchase the vessels recently acquired as 

oresaid. 

Earnings.—It is estimated that the company’s annual profits will be 
$700,000, and after deducting all e nses of company administration and 
allowance for Federal] taxes, there will be available in excess of $550,000 for 
bond charges and depreciation on vessels. 


J. B. Rose—Rose Brick Co.—Plan Operative.— 
The reorganization committee, Mortimer N. Buckner, Chairman, has 
ven notice that the be = of reorganization dated Jan. 17 1919 has been 
eclared operative and that creditors who have not yet become parties to 
the plan may do so ¥ executing assignments of their claims and depositing 
a — t aad ork Trust Co. as depositary, on or before March 28. 
—vV. 108, Dp. . 


Saxon Motor Car Corp.—No Action on Plan.— 

No action was taken at the special meeting of stockholders Mar. 25 on 
the reorganization plan proposed last week by the Advisory Committee of 
Creditors. About 6,000 shares, it is stated, 10% of the total outstanding, 
were represented at the meeting and as the ratification of the plan needed 
the epproval of about two-thi of the stock, action on the plan was im- 
possible. Compare plan, V. 108, p. 1170, 885. 


Scovill Manufacturing Co.—Dividend.— 
Press reports state that a dividend of 5% has been declared on the stock, 
payable April 1 to holders of record March 24.—V. 108, p. 586. 


Spring Valley Water Co.—Dividend Increased.— 
The directors have declared a quarterly dividend of $1 25 per share, 
which increases the annual rate from 4 to 5%. 


Earnings.—¥or years ending Dec. 31: 


share on 


Cal. Year— 1918. 1917. | 1918. 1917. 
Gross earnings...$4,107,785 $3,899,191,Deprec., &c., res. $407,451 $359,731 
Net earnings--~.-- $2,531,389 $2,444,002|Dividends _.__.__ 1,120,000 1,015,000 
Bond, &c., int... «808,010 790,862} Rate of divs... 





4% 8% % 
Balance, surplus... $195,928 $278,408 
x Less interest of $112,161 in 1918 and $77,039 in 1917, charged to con- 
struction of Calaveras dam.—V. 108, p. 978. 


Standard Oil Cloth Co.—New Name, &c.— 
See Standard Textile Product Co. below.—V. 107, p. 2295. 
Standard Oil of New Jersey.—Purchase,— 
See Humble Oil & Refining Co. in V. 108, p. 978. 


Standard Oil of New York.—New Treasurer.— 
Vice-President H. L. Pratt has been elected Treasurer to succeed H. H. 
wmtein, deceased.—V. 108, p. 1171. 





Standard Textile Products Co.—Dividends.— 


of record Mar. 15. 
n e Standard Oil Cloth Co. (V. 107, p. 2295) adopted the 
name here shown without any alteration in capitalization, management or 
domicile, the company being still an Ohio corporation. 


Texas Company.—Balance Sheet Dec. 31.— 
Dec. 31°18. June 30°18. Dec. 31°18. June 30°18. 
Assets— TAabilittes— 


3 $ $ $ 
Plant account*. 76,151,808 70,900,497|Capital stock... 69,375,000 69,375,000 
US.Govt.securs 6,000,000 6% debentures. 15,415,000 16,058,000 
Other investm’ts rer 2,011,732|Ace’ts&bills pay 14,321,572 10,797,480 
Stocks oil,crude, ; : 


Storehouse supp 6 ,420,294/Prov. for doubt- 
300,000 300,000 
refined, &c_. 46,853,447 000 


ful ace’ts rec. 
53,119,354|Ins. res’ve fund. ,000 F 

Unexpired insur. 592,009 282,902|Res. for replac’t 
Sub. co.’s stocks 21,119,627 20,881,627; of mar.equip. 1,656,236 1,340,940 
Bonds & mtges. e 792,507 |Prov’n for taxes. 11,564,920 8,825,058 
Bills & ace’ts rec 18,662,819 15,238,856) do int. on deb_ 462,450 481,740 
Adv. to sub. cos. 16,370,549 12,571,260|S.F .&depr.ace’t 33,275,651 29,245,830 
Contract adv’ces 1,341,965 1,127,817|Surplus 60,000,407 54,667,430 
Cash on hand. 10,742,866 8,244,629 


TO oc cue 206,871,235 191,591,477! Total _...._. 206,871,235 191,591,477 
* Investments in real estate, leases, age, refineries, ships, cars, 
ls, distribution stations, natural gas wells and equipment. 
The income account for the half-year ended Dec. 31 1918 was given last 
week, page 1171.—V. 108, p. 1171. 


Ticonderoga Pulp & Paper Co.—£arnings.— 














Calendar Years— 1918. 1917. 1916. 
Crest ORES &.. 0356 Ck ncsebcngen $520,226 $881,427 $509,675 
Bond int., int. on loans, deprec., &c_ 206,755 210,314 38,806 
Gen., admi tion, &c., expenses. 94,500 Oe... wean 
Government taxes__.............- 189,112 eee ee 
Common dividends-_-__............- 649,200 «| Bir erate We 
Pref. divs. to date of redemption....  -..-.. 788 15,440 

Balance, surplus............... def.$619,341 $478,181 $455,429 
Te profit any — surplus......... 1,285 $1,480,626 $1,002,445 
—v. , Dp. 


Tide Water Oil Co.—Acquisition.— 
This company has purchased the property of the General Chemical Co. 
adjoining its Bayonne property, and it is stated, will dismantle the plant and 
use the land for storage tanks, stills and other oil equipment.—V.107,p.2104. 


Titusville Iron Works Co.—Offering of 8% Preferred 
Stock.—Lawrence Chamberlain & Co., Inc., are offering at 
95 and div., yielding over 8.4% (see advertisement on an- 
other page), a new issue of $1,000,000 8% Cumulative 
Convertible preferred (a. & d.) stock, part of an author- 
ized issue of $2,000,000. A circular shows: 


The stock is non-taxable in Ohio. Dividends Q.-M. 15. Redeemable 
in whole or in part at 105 and div. on 30 days’ notice. The preferred stock 
shall have no voting power so long as dividends are paid; it shall have the 
same voting power as the common if the company shall be in arrears of any 
dividend 7 for more than a year, but its voting power shall continue 
only until all accumulated and current dividends on the preferred stock shall 
have been paid. Convertible into common stock at par. Privilege of con- 
version for thirty days after notice of intention to redeem. 

Company .—Incorporated in Ohio and will acquire the entire property, 
business, &c., of the Titusville Iron Co., of Titusville, Pa. 

Data from Letter of Pres. John T. Dillon, Titusville, Pa., Mar. 25 1919. 

This company and its predecessors have had a successful business for 
over 50 years. It manufactures most of the oil-drilling and pumping en- 
gines, a large part of the tubular boilers of the U. 8., and various forms of 

rtable and stationary steel tanks, &c. Principal customers are various 

tandard Oil subsidiaries. 

Property.—The plant occupies about five acres. Buildings are modern 
brick and steel structures. There are thoroughly equipped e, 
boiler, pattern, iron and brass foundry, and forge shops, a complete power 
plant and storage warehouses. The company invested no money in 
plant or equipment for war purposes. 

Capitalization— . Authorized. Outstand’g. 
Five-Year 7% Mtge. Notes, due Mar. 15 1924_...$1,000,000 $1,000, 
8% Cumulative Convertible Preferred stock. .---- *2,000,000 1,000,000 
I BORN Sos 4. ann Ut cidade ocerevmeeeeaeael *3,500,000 1,500,000 


* The authorized pref. not outstanding will be reserved for converting 
or redeeming the notes, and the authorized common not outstanding for 
converting or redeeming the preferred stock. The notes are convertible 
at par into either preferred or common stock, and the preferred stock is 
convertible at part into common stock. 

So long as any of the notes are outstanding, no common dividends shall 
be paid. The co. will maintain current assets over all liabilities except the 
outstanding notes in amount of not less than 75% of the notes outstanding. 

Dividends.—Dividends have been paid consecutively for 29 years, ex- 
cepting in 1907, when $305,000 earnings and surplus was inves in plant. 
Net Income After All Deductions Except Dividends, as Applied to Present 


Capitalization. 
Cal. Year. Net Income. Int. on Notes. ae th Pref. Div. on Pfd. mee (rt 
1 $227,488 $70,000 $157,488 $80,000 77,488 
232,130 70,000 162, 80,000 82,130 
446,425 70,000 376,425 80,000 296,425 
The company debits each current year with the taxes payable that year, 








but accrued during the previous year. 
Balance Sheet After Giving Effect to New Issues of Securities. 
voc $1,758,793 lo ee ae 1.500.000 

Plant, &c., less deprec._-31, 2 ommon stock._........ i : 
Cash and acc’ts receivable *381,546|8% preferred stock..._.. 1,000,000 
Notes receivable__...--.. 17,898 | 5-yr. 7% notes__..._.__. 1,000,000 
Securities owned......-. 10,148 | Current liabilities: 
Inventories, &c......--- x718,708 | Acc’ts & comm's pay’le. 76,927 
Insurance and taxes_._... 5, —_————_ 
Pat's, draw's & good-will_ 68i'437| Total (each side)...... $3,576,927 

* The cash balance as of this date is approximately $172,000. x Existing 


ntracts full rotect the values of these inventories. 
"Rahing nme f edemption Funds.—A sinking fund of 50% of the net profits 
and in any event not less than $50,000 the first year, $75,000 the second and 
third years, $100,000 the fourth and fifth years, when all notes are converted 
or redeemed the company will apply 25% of net profits, and in any event 
not less than $50, per annum, to the redemption of preferred stock. 


Offering of $1,000,000 First Mtge. Notes.—The Fidelity 
Securities Corp. and Robert Garrett & Sons, Baltimore, 
are offering at 99 and int., to yield about 7.25%, the com- 
pany’s issue of $1,000,000 First Mtge. Five-Year 7% Sink- 
ing Fund Convertible gold notes (closed issue), dated 


March 15 1919, due March 151 24. The bankers report: 

Interest M. & 8S. 15 at the office of the trustee, the Fidelity Trust Co., 
Baltimore, Md. Denom. $1,000 and $500c. Callable on any interest date 
upon 30 days’ notice, at par and int., plus 1% premium for each year or 
portion thereof which the notes have then to run. Company agrees to 
pay the normal Federal income tax, not exceeding 2%. 

Security.—The direct obligation of the company and a first (closed) 
mortgage on the entire physical property, appraised at over $1,750, ‘ 

The notes will be convertible at an time prior to maturity, at par, into 
8% cumulative convertible pref. stock or into the common stock. 
Directors. —These include John T. Dillon (Pres.); B, A. Brennan (Vice- 
Pres.), Pres. Fidelity Securities Corp.; James OC. Vouhagen Robert 
rett Sons; Lawrence Chamberlain, N. Y.; Malcolm R. Lovell, + Oe 
George T. Bishop, Cleveland, O. (Pres. W. B. & A. Elec. RR. Oo.); W. W. 
Cary, W. W. Cary Co., Inc., Columbus, O. 





For other Investment News, see page 1299. 
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CANADIAN PACIFIC 


RAILWAY COMPANY 





THIRTY-EIGHTH ANNUA™ REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 31 1918. 








To the Shareholders: 


The accounts of the Company for the year ended Decem- 
ber 31 1918 show the following results: 





ee aa nleminden bam aaammad $157 ,537 698 05 
I, rk ik picnttadsiawonncsnnccasssncee 123,035,310 38 
eo ie Renna n cb maomemmme $34,502,387 67 
nn em babih naa cammanodile 10,177,512 98 








PE titkknccRdeivkncectose ne nncesncemnceccenconse $24,324,874 69 
Contribution to Pension Fund ---------.--------------- 500,000 00 
$23,824,874 69 


Deduct Net Earnings of Commercial Telegraph, January 


and February, transferred to Special Income Account--- 193,976 64 


$23,630,898 05 





From this there has been charged a half-yearly 

dividend on Preference Stock of 2%, paid 

Pe Oi ons sancacawewase Sic sharaeas eee $1,613,638 42 
And three quarterly dividends on Ordinary 

Stock of 1%% each, paid June 29 1918, 


. i Des: Bi 1GTBsi coc cone 13,650,000 00 
Oct. 1 1918 an ec See 15. s0e.enb 48 


$8,367,259 63 





From this there has been declared a second 

half-yearly dividend on Preference Stock, 

WENGE MANE UITGCGs cnc ccneasieowduwen $1,613,638 42 
And a fourth quarterly dividend on Ordinary 


Stock of , payable April 1 1919--.---- 
eiatrintatcon rm 6,163,638 42 


$2,203,621 21 





Leaving net surplus for the year_................-.--.-..- 


(which amount has been placed in reserve to meet special 
taxes imposed by the Dominion Government.) 
In addition to the above dividends on Ordinary Stock, 3% was paid from 
Special Income. 


SPECIAL INCOME FOR YEAR ENDED DEC. 31 1918. 


Balance at Dec. 31 1917------------------- $15,785,750 86 
Less: Dividend paid April 1 1918-.-------- 1,950,000 00 


$13,835,750 86 
Net Revenue from Investments and Available Resources, 
1,928,483 50 


NR i ibis G hiseddaae i ekes the ali ew eens tien wid Ghai an eke 
Interest on Deposits, and Interest and Dividends on Other 





2,779,854 22 


Net Earnings Ocean and Coasta ISteamship Lines__._...._-. 1,214,869 22 


Net Earnings Commercial Telegraph and News Department, 
Rentals and Miscellaneous. ................-..-.----- 2,205,544 57 


$21,964,502 37 
Less: Payments to Shareholders in dividends: June 29 1918, 
Ses FAO MO Es OE NON e kine nadie nd nducosepananue 5,850,000 00 


- $16,114,502 37 
From this a dividend has been declared payable April 1 1919. $1,950,000 00 

2. The working expenses for the year amounted to 78.10 
per cent of the gross earnings, and the net earnings to 21.90 
per cent, as compared with 69.46 and 30.54 per cent, respec- 
tively, in 1917. * 

3. There were no sales during the year of Four per cent 
Consolidated Debenture Stock, Four per cent Preference 
Stock, or other Capital Securities. 

4. In consequence of the provisions of the Order of the 
Governor-General-in-Council passed in March of last year, 
imposing Special Taxes upon the Company, the net surplus 
from railway operations for the year has been placed in 
reserve to meet such special taxes, and a notation to that 
effect appears in the accounts. 

5. The sales of agricultural land in the year were 842,191 
acres for $15,375,996, being an average of $18 25 per acre. 
Included in this area were 64,424 acres of irrigated land 
which brought $42 94 per acre, so that the average price of 
the balance was $16 22 per acre. 

6. Pursuant to the policy adopted by your Directors in 
1916, one hundred farms for returned soldiers were pre- 
pared for occupation and qualified men have already been 
placed on a number of them. In the opinion of your Direc- 
tors it is desirable that the Company should continue, as 
conditions warrant, the preparation of farms and the sale 
of them on favorable terms to soldiers who have served in 
the Canadian or Imperial Forces and to Canadians who 
have served in the Allied Armies. 

7. At the outbreak of hostilities your Company had in 
commission in Atlantic and Pacific service 38 steamers, with 
an aggregate gross tonnage of 342,000 tons. Since August, 
1914, the construction of 4 steamers previously authorized, 
having a gross tonnage of 54,000 tons, has been completed, 
and 12 steamers of 69,000 gross tonnage have, in the same 
period, been purchased. During the war 15 steamers were 
lost by enemy action or through accidents at sea, and 9 
have been sold to the British Admiralty after having been 





requisitioned. The construction at the yards of the Fair 
field Shipbuilding Company of a ship 625 feet in length 
between perpendiculars, having a gross tonnage of 21,000 
tons, is to be proceeded with pursuant to the authorization 
previously given, and three passenger ships of what is known 
as the intermediate class, for Atlantic service, two of which 
have been previously authorized, will be put under con- 
struction as soon as possible at the yards of John Brown & 
Son and the Fairfield Shipbuilding Company. At the 
end of the fiscal year your Company had in ocean service 
28 steamers having a gross tonnage of 264,000 tons, and 
6 steamers under order or purchased but not delivered having 
a gross tonnage of about 80,000 tons. On their delivery 
the total tonnage of the fleet will be slightly in excess of ag- 
gregate tonnage of the vessels in commission on 3rd August, 
1914. 

8. In May of last year, in consequence of the demands for 
increases in wages made to the Railroad Administration of 
the United States, substantial increases in all wage scales on 
American lines were authorized, and were accompanied by 
increases in freight and passenger rates. Demands for wage 
increases were likewise made in Canada, and, by Orders- 
in-Council passed under the War Measures Act in July last 
what is known as the McAdoo Scale of Wages was made 
effective in Canada, and increases in freight rates generally 
similar to those granted in the United States were made 
effective on all Canadian railways. 

9. There will be submitted for your consideration and 
approval a lease of the Kaslo & Slocan Railway, extending 
from a point of junction with the Whitewater Creek Branch 
of the Nakusp & Slocan Railway at Retallack to Kaslo, in 
the Province of British Columbia, a distance of 17.7 miles, 
the control of which was secured by your Company with 
your approval under agreement with the Province of British 
Columbia in 1912. 

10. With your approval the Directors in 1893 concluded 
an agreement for the leasing of the railway of the Nakusp 
& Slocan Railway Company at a rental of 40 per cent of 
the gross earnings. Bonds of the Nakusp & Slocan Com- 
pany to the amount of £132,960 were issued, guaranteed 
as to principal and interest by the Province of British 
Columbia and matured on July Ist 1918. The rental paid 
by this Company has not been sufficient to pay the interest 
on the Bonds, and $321,698 had been advanced by the 
Province for this purpose up to December 31st 1917. The 
lease of the railway of the Nakusp & Slocan Company will 
expire in 1920, and during its existence your Company has 
expended very substantial amounts in necessary better- 
ments and improvements. In consequence of representa- 
tions made by the Provincial Government, your Directors 
have agreed to the purchase by the Company from the Gov- 
ernment of Bonds of the Nakusp & Slocan Company to 
the above amount at the actual cost to the Province of 
acquiring them, but not exceeding their face value, upon 
conditions which involve the extinguishment of all claims of 
the Province against the railway. All the issued capital 
stock of the Nakusp & Slocan Company is held by your 
Company, and the arrangement is, in the opinion of your 
Directors, warranted by the value of the railway as a traffic 
contributor to your Company’s system. 

11. Subject to your approval your Directors have con- 
cluded an agreement with the Grand Trunk Pacific Rail- 
way Company providing for the use by that Company of 
your Company’s railway from a point east of Sutherland to 
a point west of Saskatoon, together with the use of your 
Company’s passenger, express and freight facilities at 
Saskatoon station. The agreement is for a term of 21 years 
from the 2nd September, 1918, the rental payable by the 
Grand Trunk Pacific being based upon interest at the rate of 
5 per cent per annum on half the agreed capital account and 
the payment of maintenance expenses on a wheelage basis. 

12. You will be asked to sanction the issue and sale of 
Consolidated Debenture Stock to defray the cost of con- 
struction of that portion of the Moose Jaw Southwesterly 
Branch from Mileage 35 to Mileage 66, to an amount not 
exceeding £6,000 per mile. 
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13. Your Directors are of the view that the construction of 
additional branch line mileage in the West will be necessary 
in the near future, and your authority will be asked for 
proceeding with the construction of the following lines when 
conditions warrant such construction, and for the issue and 
sale of a sufficient amount of Four per cent Consolidated 
Debenture Stock to meet the expenditure, viz. 

Empress to Milden Branch, 132 miles. 
Empress to Acme Branch, 132 miles. 
Vidora East Branch, 35 miles. 

Russell North Branch, 15 miles. 
Lanigan North Branch, 150 miles. 

14. Subject to your approval your Directors have author- 
ized expenditures on capital account during the present year 
of $4,482,000, apportioned to the following works, namely: 


Replacement and enlargement of structures in permanent form... $545,000 

Additional stations, roundhouses, freight sheds, ice houses and 
extensions to existing buildings. __...............--...----. 525,000 

Additional terminal and side-track accommodation.-_.........- 400,000 


Tie plates, rail anchors and miscellaneous roadway improvements 1,017,000 
Lining tunneis, British Columbia district.................--- 185,000 
Automatic block-signal protection. ................-.....--- 
Surveys for new lines and power possibilities. ................-. 
Miscellaneous improvements, and additions designed to improve 

the facilities of the Company and to effect operating economies 1,103,000 
Improvements in connection with telegraph service. ..........- 470.000 


15. Your Company subscribed to $17,000,000 of the 
Second Victory Loan and was allotted $12,447,000 of its 
subscription. Included in this latter amount was $4,866,- 
666 allotted in exchange for the surrender by the Company 
of £1,000,000 Dominion of Canada 334 per cent Bonds 
maturing in 1919. 

16. The gross earnings of your transportation system 
in the fiscal year exceeded those of any previous year in the 
history of the Company, and exceeded those of 1917 by 
$5,148,363, but the net earnings were less by $12,043,630. 
This large addition of $17,191,993 to the working expenses 
is principally due to the great advances in wages, though 
the increased cost of fuel and materials of every description 
also added a substantial amount to the year’s expenses. 

17. The Board of Railway Commissioners having amended 
in certain respects the general train and interlocking rules 
effective upon the lines of all railway companies subject to 
the jurisdiction of the Parliament of Canada, the appropriate 
changes in the existing By-laws of your Company will be 
submitted for your confirmation and approval. 

18. The Right Honorable Lord Shaughnessy, K.C.V.O., 
who has been President of the Company for the past nineteen 
years, expressed his desire to retire from office in October 
last and his resignation was accepted with the deepest 


possible regret. During his tenure of office the Company has 
enjoyed extraordinary and uninterrupted prosperity and now 
stands among the foremost transportation companies in the 
world. Your Directors appreciate that this result has been 
due to Lord Shaughnessy’s able and most devoted services, 
which have earned the admiration of the community and the 
gratitude of the shareholders. Your Directors learned with 
gratification of Lord Shaughnessy’s willingness to continue 
as Chairman of the Company, and that the benefit of his 
counsel and advice will not therefore be lost to the Com- 
pany. Mr. E. W. Beatty was elected President of the 
Company. 

19. You will be asked to approve verbal amendments to 
By-laws of the Company passed by your Directors and 
made necessary by the separation in the positions of Chair- 
man of the Company and President. 

20. In order to give his entire time to your Steamship 
interests, Mr. George M. Bosworth, who for twenty-two years 
has been in charge of the Company’s freight traffic and for 
seventeen years Vice-President in charge of Traffic, re- 
signed his office and will hereafter be exclusively identified 
with the Company’s Steamship enterprises as Chairman of 
the Canadian Pacific Ocean Services, Limited. Mr. W. R. 
MaclInnes, formerly Freight Traffic Manager, was ap- 
pointed Vice-President in charge of Traffic in succession to 
Mr. Bosworth. 

21. Vice-President Sir George Bury, after a service of 
over thirty-five years, during which he held many positions 
of increasing responsibility and importance and in all of 
which he showed energy and ability of a very high order, 
resigned from the Company’s service in October. He at 
the same time retired from the Board and from the Execu- 
tive Committee. Mr. Grant Hall, Vice-President of West- 
ern Lines, was elected Vice-President, a member of the 
Board of Directors and of the Executive Committee in suc- 
cession to Sir George Bury. 

22. The undermentioned Directors will retire from office 
at the approaching Annual Meeting. They are eligible for 
re-election: 

Mr. Richard B. Angus, 

Sir Edmund B. Osler, 

Sir Herbert S. Holt, 

Brig.-Gen. Frank 8. Meighen, C.M.G. 


For the Directors, 
E. W. BEATTY, 


President. 
Montreal, March 19th 1919. 














GENERAL BALANCE 






SHEET DEC. 31 1918. 








ASSETS. 
Property Investment: 
Railway, Rolling Stock Equipment and Lake and 


$542,656,974 97 
Ocean and Coastal Steamships, Exhibit ‘‘A” 27,509,419 67 


Acquired Securities (Cost): 
Exhibit ““B 


Advances to Controlled Properties and Insurance Pre- 


123,195,564 18 


6,660,746 99 


Investments and Available Resources: 
(Including amount held in trust for 6% 
Note Certificates, $57,131,199 06.) 
Deferred Payments on Lands and Town- 


Imperial and Dominion Government Se- 
30,682,057 44 
2,031,721 29 


Provincial and Municipal Securities... 
Debenture Stock loaned to Imperial 


Miscellaneous Investments, Exhibit 

26,897 ,558 49 

Assets in Lands and Properties, Exhibit 

CG IO ga Blas wear ag a ena 105,109,626 47 
13 ,482 ,364 53 


278,907 ,858 70 
Working Assets: 


Imperial, Dominion and United States 
Governments, Accounts due for Trans- 


portaties, Bhi ncicsecucecsennacve 
Miscellaneous Accounts Receivable. --.- 


3,797 ,886 56 
6,377,139 05 
39,548,416 63 





$1,055 ,273,513 99 








76,342,949 48 





LIABILITIES. 
Capital Stock: 
Geeeeeey. DtOG. c cccaddnccddetoveca $260,000 000 00 
4% Preference Stock.............--- 80,681,921 12 


$340 ,681,921 12 


4%, Consolidated Debenture Stock.......--.-..------- 216,284,882 10 
Mortgage Bonds: 
Algoma Branch Ist Mortgage 5%-.-.---.--------...-.-- 3,650,000 00 
Wate Cartitiantes 6% hn wccacasewasesesvccdecveunss 52,000,000 00 
Current: 
DORE: VEE. no cciccccsnercteduns 9,188,177 61 
PE Mo ccencakahmtuaniicakbbae’ 5,216,587 81 
Miscellaneous Accounts Payable-_-...-- 8,960,573 10 
Accrued: 
Rentals of Leased Lines and Coupons on Mortgage 
EES ca nccdkecwiuovarbunsscbbed vencddwenaxhinnmte 539,282 64 
Equipment Obligations... ...........2-<----ccccccce 8,930,000 00 
Reserves and Appropriations: 
Equipment Replacement.-_.....-.---- 3,959,931 83 
Steamship Replacement.......-..---- 18,649,395 98 
Reserve Fund for Contingencies and for 
Contingent War Taxes.........-.-- 21,929,788 37 
_ 44,539,116 18 
Premium on Ordinary Capital Stock Sold...........--- 45,000,000 00 
Net Proceeds Lands and Townsites.............---.- 84,079,684 88 


Surplus Revenue from Operation.......-------------- 
Special Reserve to Meet Taxes Imposed by Dominion 


127,275,369 58 


2,203 621 21 
106,724,347 76 








$1,055,273,513 99 

















J. LESLIE, Comptroiler. 


AUDITORS’ CERTIFICATE. 


We have examined the Books and Records of the Canadian Pacific Railway Co. for the year ending December 31st 1918, and having compared the 
annexed Balance Sheet and Income Account therewith, we certify that, in our opinion, the Balance Sheet is properly drawn up so as to show the 
true financial position of the Company at that date, and that the relative Income Account for the year is correct. 


Montreal, March 10th 1919. 


PRICE, WATERHOUSE & CO., 
Chartered Accountants, (England). 
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FIXED CHARGES FOR YEAR ENDED DEC. 31 1918. Per Value. 
£200,000 St. Lawrence & Ottawa Ry. First Mort- Manitoba South West Col. Ry. 1st Mortgage Bonds, 5% _- $72,000 00 
pid Datille OU wikccttiscccdsavsdsmmat $38,933 34 *Capital Stock.......-.-----------------.-----.... 700,000 00 
$2,544,000 Man. 8S. West. Colzn. Ry. 1st Mortgage Montreal & Ottawa Ry. Ist Mortgage Bonds, 5%~......_. 1,636,250 00 
Bonds due June 1 1934, 5%---------- 127,200 00 *Capital Stock...-.--.------------------.--------- 227,200 00 
£4,007,381 155 Ontario & Quebec Ry. Debenture Stock New Brunswick Southern Ry. *Capital Stock............ 49,000 00 
OR sai ie a 975,129 56 | Northern Colonization Ry. *1st Mortgage Bonds, 4%_...- 1,118,000 00 
$2,000,000 Ontario & Quebec Ry. Ordinary Stock6% 120,000 00 *Capital Stock.........-----.--------------------- 300,000 00 
£1,330,000 Atlantic & North West. Ry. Ist Mortgage Nicola Kamloops & Similkameen Ry. *ist M. Bonds, 4%- 1,175,000 00 
Bonds, due Jan. 1 1937, 5%---------- 323,633 34 *Common Stock........--------------------------- 250,000 00 
£750,000 Algoma Branch ist Mortgage Bonds, due Nakusp & Slocan Ry. *Common Stock.-.......--....... 300,000 00 
ee RO is 182,500 00 | Ottawa Northern & Western Ry. *lst M. Bonds, 4% -... 3,075,000 00 
$500,000 New Brunswick Southern Ry. 1st Mort- “Capital Stock.....-.-.-------------------------- - 804,000 00 
CUE WE cine Gécddeccshasesa 15,000 00 | Ontario & Quebec Ry. Capital Stock.....---.-..--.---.. 5,000 00 
$500,000 Lindsay Bobcaygeon & Pontypool Ry. 1st Orford Mountain Ry. *lst Mortgage Bonds, 4%---...-.. 702,000 00 
Mortgage Bonds, 4%--..------------ 20,000 00 *Capital Stock.............----------------------- 501,000 00 
Rental, Toronto Grey & Bruce Ry...---- 140,000 00 | Saskatchewan & Western Ry. *lst Mortgage Bonds, 5%-.- 181,040 00 
Rental, Calgary & Edmonton Ry-.-....--.- 218,357 60 PD DOO. n. iitncindandinccndnstsnttenieinwcce 232,500 00 
Rental, Farnham to Brigham Jct_.....-.. 1,400 00 | South Ontario Pacific Ry. *lst Mortgage Bonds, 4%-...--- 495,000 00 
Rental, Mattawamkeag to Vanceboro.--_- 23,800 00 I rsdn inccdn carbone dipitien we tedinihacwemae 20,000 00 
Rental, New Brunswick Ry. System._-.-_- 372,829 74 | Shuswap & Okanagan Ry. Ist M. Bonds (£256,700),4%--. 1,249,273 33 
Rental, Terminals at Toronto.......---- 26,136 91 SE Tana ccerraepnniechinin dD beceneriacese oon nations 741,000 00 
Rental, Terminals at Hamilton........-- 39,659 77 | St. Lawrence & Ottawa Ry. *Common Stock............ 466,000 00 
Rental, Hamilton Jct. to Toronto_...--- 43,747 65 | St. Mary’s & Western Ontario Ry. *lst M. Bonds, 4%--... 356,500 00 
Rental, St. Stephen & Milltown Ry...--- 2,050 00 I NIN gs sins entices i5 tng dint achat inc avisaaantptneensinsb ai doabeiea so 250,000 00 
Rental, Joliette & Brandon Ry-.-.-.-.---.--.-. 5,000 00 | St. Maurice Valley Ry. 1st Mortgage Bonds, 4%-------.- 945,000 00 
Rental, Lachine Canal Branch._....--_-- 939 96 ADU SON i i ic le a ae ae a 500,000 00 
Interest on Montreal & Western Ry..---- 10,358 14 | Tillsonburg Lake Erie & Pacific Ry. *lst M. Bonds,4%--.. 1,067,500 00 
Interest on Equipment Obligations._....- 439,441 67 IE I ik 400,000 00 
an aa ne | Vancouver & Lulu Island Ry. *lst Mortgage Bonds, 5%--. 455,000 00 
: Pea ee = roped os NE MR niikciicnncaccdevickdausacnimiiatakmedse 25,000 00 
£36,222,921 4% Consolidated Debenture Stock--...--- 051, Walkerton & Lucknow Ry. 1st Mortgage Bonds, 4%-_-.---- 740,000 00 
$10,177,512 98 I RIN sieiiaseeciscitadnitsendiiinensntpeitinapestiiihininaedeinisanen deene 19,000 00 
* Not including $40,000,000 4% Consolidated Debenture Stock loaned Snidisis Neue tes ap Fig sagged — “g° Not ree re 
to the Imperial Government, on which the Government pays interest. Saemee ae ee $ 3,000,0000 0 
(tee Lake Erie & Northern Ry. Ist Mortgage Bonds, 4%... 2,275,800 00 
EXHIBIT “‘A’’—OCEAN AND COASTAL STEAMSHIPS. Cee I 1.369.425 00 
Alsatian Scotian Princess Charlotte Minn. St. Paul & Sault Ste. Marie Ry. ist M. Bonds,4%-.. 3,993,000 00 
Batsford Sicilian Princess Ena Mineral Range Ry. Ist Mortgage Bonds. 4%-_._-...... 1,254,000 00 
Corsican Tunisian Princess Maquinna Montreal & Atlantic Ry. 1st Mortgage Bonds, 5% enteen 945,000 00 
Dunbridge Victorian Princess Margaret Common Steck... ccccccecccccccccecncecocccoce 2,160,000 00 
Empress of Britain Virginian Princess May St. John Bridge & Ry. Extension Co. *lst M. Bonds, 5%-~ 125,000 00 
Grampian Empress of Asia Princess Mary “Common Stodkt... 0... cccccesccceccccccccccecccsoe 200,000 00 
Holbrook Empress of Japan Princess Patricia Chateau Frontenac Hotel Co. Common Stock-........... 280,000 00 
Mattawa Empress of Russia Princess Royal Miscellaneous Securities. 
Melita Monteagle Princess Victoria Alberta Stock Yards Co., Limited, Preferred Stock...... 23,000 00 
Metagama Charmer Qualicum CRG DO i aekcceiaa hated ecnbdkiia sucesso 86,000 00 
Methven Dola Tees Canada North West Land Company Common Stock....-.. 5.625 00 
Minnedosa Island Princess Transfer No. 1 Toronto Hamilton & Buffalo Ry. Capital Stock......... 749,600 00 
Monmouth Melanope Transfer No. 2 The Public Markets, Limited, of Manitoba, Stock......- 333,400 00 
Montcalm Nanoose Transfer No. 3 Canadian Pacific Railway (Souris Branch) *lst M. Bds..4% 1,946,666 67 
Montezuma Nitinat Transfer No. 4 Pacific Steamships *4% First Mortgage_.......- £720,000 3,504,000 00 
Mottisfont Otter Transfer No. 6 Pacific Coast Steamships *5% First Mortgage....£225,000 1,095,000 00 
Pretorian Princess Adelaide Transfer No. 7 
Sardinian Princess Alice Empress $158,110.727 90 
Scandinavian Princess Beatrice St. George *Denotes complete ownership. 
ee ee eee een eriawnnnennennenen peice We have examined all the Securities, including those listed above, held 
XHIB “per for account of the Canadian Pacific Railway Company, by the Treasurer, 
as - [ RRTIRED Caper. and have received certificates from the Custodians, for those deposited with 
Securtttes of Leased Lines. Par Value, | *#¢ Banks and Trust Companies for safe custody. and having compared 
Atlantic & North West Ry. 1st Mortgage Bonds, 5%------ ee (ee ee eee ee 
Eganville Branch *1st Mortgage Bonds, 4%------~--- 302,400 00 | rontreal, March 10th 1919 Chartered Accountants (England) 
Ne auirmainninnmacninmel 3,240,000 00 . ° 
CNN, BI cc cncccnenmencecesansnsewsccscesese o 176,000 00 XHIBIT “‘C’—MI LLA INVE NTS 
Alberta Railway & Irrigation Co. “1st M. Bonds, 4%-.-.-- 2,396,000 00 . mii — ewe wane ss Value 
Ordinary Stock. ....-------0-------n-nnnnn wenn nnnn 3,179,500 00 Coeur d’Alene & Pend d’Oreille Ry. 1st Mortgage Bonds... $47,000 00 
Alberta Central Railway *lst Mortgage Bonds, 4% --.---- 2,240,000 00 | Consolidated Mining & Smelting Co. Stock. 177,025 shares 4,425,625 00 
*Capital Stock.....-.----------------------------- 50,000 00 | Cambridge Collieries Co., 1st Mortgage Refunding Bonds 250,000 00 
British Columbia Southern Ry. *lst Mortgage Bonds,5%- 1,175,000 00 | Dominion Express Co. Stock.........-......-.---.--.. 2,000,000 00 
I ee ieee eRihaenetennenmanne 172,200 00 Duluth South Shore & Atlantic Ry. Ordinary Stock..... 6,100,000 00 
Berlin Waterloo Wellesley & Lake Huron Ry. *ist Mort- Preferred Stock_... 5,100,000 00 
gage Bonds, 4%-..-. i vn GER Dee OO 5 Wall Missiels Canepa. oc dcccucdcecesceucecdsnncénnne 1,067 ,602 00 
SEE HONE. cocci ccacancmasccesconccsoewsconce o 125,000 00 Minneapolis St. Paul & Sault Ste. Marie Ry. Ordinary Stock 12,723,500 00 
Calgary & Edmonton Ry. *ist Mortgage Bonds, 4%-...... 7,440,000 00 Pref. Stock... 6,361,800 00 
SI NE 4 id iio eeaeneneneieneeenewem 1,000,000 00 | Pennsylvania-Ontario Transportation Co. Stock......... 187,500 00 
Oampbellford Lake Ontario & Western Ry. “ist M.Bds.,4% 11,895,000 00 | Quebec Salvage & Wrecking Company Stock..........--. 150,000 00 
IN CON 1 iin eae eam enney 125,000 00 | Spokane International Railway Company Stock_....-...- 3,941,800 00 
Cap de la Madeleine Ry. *Capital Stock.......--..--... ees Tees COIN, nn. oc nnnnthelincnucnbbunecnniwace 8,821,440 00 
Columbia & Kootenay Ry. *ist Mortgage Bonds, 4%---.. 1,277,500 00 | Toronto Hamilton & Buffalo Ry. Co. Consol. Mtge. Bonds 1,000,000 00 
EL MOOG. nticdcnndieintubnedeennndtenesenne 250,000 00 | West Kootenay Power & Light Company Preferred Stock 55,000 00 
Columbia & Western Ry. *1st Mortgage Bonds, 5%--..-..- 5,691,000 00 Weeds Diaries ea nc nindwemanecennn 36,500 00 
TN ee i enanoeoonone 925,000 00 onccinccniiiiaialaleage 
Dominion Atlantic Ry. Capital Stock...........-...... 1,101,848 93 $52,267,767 00 
Preferred Bt0ck......cccncncccccccsccnccncccencosescee 1,310,202 00 Cost—$26 ,897,558 49. 
2nd mstoag et eres eee Se 1 ye pd We have examined all the Securities, including those listed above, held 
E ———e Sueeiee ft *1st Mortgage Bonds 4% Seneca 4.832.000 00 for account of the Canadian Pacific Railway Company, by the Treasurer, 
gr vee Senek y- viet splanenens 2'500,000 00 ant heres centred qustitienten fare te }Omstodinns. for mane  Gepostbed with 
aa Sg yi ep et eed eae eae ga $ / e Ba and Trust mpanies for e custody, an ng compared 
Great North West Central Ry. *1st Mortgage Bonds, 5%- 1,375,000 00 | 11.00, with the records of the Company, find them correct and in order. 
Gusiph & Goderich iy. *ist Mortgage Bonds, 4% ------- 2,415,000 00 PRICE, WATERHOUSE & CO. 
I a emmpmininintinneeien 125,000 00 Montreal, March 10th 1919. Chartered Accountants (England). 
ete 5 ogy ee eer Ms , . 3 heck a = EXHIBIT “‘D”’—ASSETS IN LANDS AND PROPERTIES. 
Kettle Valley Ry. *lst Mortgage Bonds, 4%---...----- 13,530,000 00 | COMPANY’S COLLIERIES in Alberta and British Colum- 
en. tine eehnapnsonsnae 375,000 00 bia, and Company's interest in other producing coal mines $2,155,273 21 
Kingston & Pembroke Ry. 1st Mortgage Bonds, 4%-..-..-. 1,075,000 00 | SURPLUS LANDS AND BUILDINGS available for sale 
ESSE SEE CAIN TES SI 995,450 00 in the Provinces of New Brunswick, Quebec, Ontario, 
2nd Preferred Stock.....--enccnccnnccncconcwccecoce 134,900 00 Manitoba and British Columbia, representing mainly 
Ordinary Stock.......<--cnnn ncn nnncewncccocceceecce 1,988,400 00 those purchased in excess of the requirements when secur- 
Kootenay & Arrowhead Ry. *ist Mortgage Bonds, 5%--. 780,000 00 ing right of way, station grounds and shop sites, as being 
*Oapital Stock.............-22---- 2 een nee none eos 250,000 00 more economical than a resort to condemnation proceed- 
Central Ry. *ist Mortgage Bonds, 4%-~-.-.-...-.. ee 0 en ens een esemiodibeadi $2,841,073 28 
a eeiadimmamagutun i 250,000 00 | MANITOBA Acres. 
Lindsay Bobcaygeon & Pontypool Ry. *Capital Stock.... 200,000 00 es ME... nn onccosknesene 176,270 at $10 00 $1,762,700 00 
Manitoba & North Western Ry. *ist Mortgage Bonds,6% 2,628,000 00 | SASKATCHEWAN 
*1st Mortgage Bonds, 5%--..-----.----------------- 2,520,000 00 Agricultural lands_.............-.- 1,568,817 at $13 00 20,394,621 00 
Shell River Branch *ist Mortgage Bonds, 5%-....---- - 160,600 00 | ALBERTA 
CS GEE, OEE Vncudciuccoddbdnmevssesboocene - 613,200 00 Agricultural lands. ...........----- 2.339,092 at 1300 30,408,196 00 
*Preferred Stock, 5% - oo 415,000 00 A. R. & I. (500,000 acre tract, under 
*Oapital Stock §,613,113§63 agreement with Government) _.... 15,759 at 500 78,795-00 
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ALBERTA—Irrigated lands: 


45,008 at $2500 $1,125,200 00 
385,918 at 4000 15,436,720 00 
5,561 at 40 00 222,440 00 


Land reserved in Irrigation Blocks for 
right of way and operating purposes 
DEMONSTRATION FARMS: 


57.358 at 13 00 745,654 00 


TIMBER LANDS AND MILLS: 
Timber and Tie reserve in British 


A. R. & I. Timber limit in Alberta_-_-_ 
Bull River Mill and improvements. -. 


BRITISH COLUMBIA: 


Columbia & Kootenay Lands_-___ ..- 25,968 at 
Unsold portion of Esquimalt & Nana- 
ome Tend Greet... nc nnscccine 1,055,891 


UNSOLD LANDS IN TOWNSITES: 
Subdivided sites in Manitoba, Saskat- 


Unsubdivided land adjoining Town 
Plots in Manitoba, Saskatchewan 


554,961 at 
35,000 at 


eed 
3s 


2 00 51,936 00 


4,934,235 00 


7,500,000 00 


130,224 


Unsold lots in British Columbia, in- 
cluding Vancouver_............. 
Unsubdivided land adjoining Town- 
sites in British Columbia, including 
WOE pieuccsnndeddichibennae 
COAL LANDS: 


3,000,000 acres of coal right reserved 
under land sold ard unsold in AJ- 
berta, to be developed on a royalty 
NE OS Cr rC aon CH 


46,933 acres of coal land in British 
Col NN a 


Iron property in British Columbia__-_ 
NATURAL GAS: 


Rights reserved in 100.000 acres of 
land sold and unsold in Alberta. 
(Revenue from area under lease to 
Dec. 31st 1918, $172,343 39).-_.. 


PETROLEUM RIGHTS: 


Rights reserved in 50,000 acres of land 
sold and unsold in Alberta, to be 
developed on a royalty basis 


IMPROVED FARMS: 


Buildings and improvements on im- 
proved (ready made) farms Saskat- 
chewan, Manitoba and British Col- 
lumbia; investment being repaid 
with land installments with inter- 
est at 6% 

LIVE STOCK: 

Live Stock (horses, cattle, sheep and 
swine) advanced to farmers having 
land contracts with Company, on 
security lien notes 


4,617,800 00 
4,500,000 00 


5,000,000 00 


1 00 


469,330 00 
25,000 00 


at 1000 


100 


1 00 


304,171 77 


24,134 21 
$105,109 ,626 47 





6,395,827 





EXHIBIT “E"—DETAILS OF EXPENDITURE ON ADDITIONS 
AND IMPROVEMENTS FROM JAN. 1 TO DEC. 31 1918. 


Eastern Lines: 
Additional Sidings, Buildings, Stations and 


sth i bo ca Siaichinics ac toitky sowie ws cotesamaon ben $123,392 33 
Permanent Bridges and Improvements of 
a a 381,964 85 
———_ $505,357 18 
ne aah 152,237 43 
I a a cn sties inn eae hab qruiied an inion mn tiaeien oe 3,733 61 
Western Lines: 
Additional Sidings, Buildings, Stations and 
MRE eR eae yes ae etek. eect $481,239 16 
Permanent Bridges and Improvements of 
Oe ee ae 672,918 20 
Se NS  ncconmencactebuacue 8,453 08 
TWaneevet Tee. . oc cccesuocunconcce> 76,599 19 
gy SANGRE Se Rep RRS, ER SE aR eS 23,548 84 
$1,262,758 47 
Additions to Office Buildings and Hotels...........--...-- 270,858 31 
Senden ace banmdutmpawam ie 600 ,000 00 
ees and Teeaes CH. o.cdcscatntcvoncnecsinucans 78,525 80 
Telegraph Extensions and Additions.........----------.. 29,548 28 
$2,903,019 08 


EXHIBIT “F’"—DETAILS OF EXPENDITURE ON LEASED AND 
ACQUIRED LINES FROM JAN. 1 TO DEC. 31 1918. 


NEWIBRUNSWICK RAILWAY: 
Additional Sidings, Buildings, Stations & Yards_$36,235 35 
Permanent Bridges and Improvements of Line.. 51,228 02 
St. John Terminals 33 462 53 


,h = 
ATLANTICIAENORTH WEST RAILWAY: 
Additional Sidings, Buildings, Stations & Yards_176,251 25 


F Permanent Bridges and Improvements of Line.. 37,324 78 
rs veg CxenRERSRURRNENNEEENED 


eat 
MONTREAL & OTTAWA RAILWAY: 


$120,925 90 


213,575 03 





Additional Sidings, Buildings, Stations & Yards. $1,700 05 
F PermanentjBridges and Improvements of Line.. 2,104 99 
aa —_—_—_—_— 3,805 04 
MONTREAL & WESTERN RAILWAY: 
AdditionaljSidings, Buildings, Stations & Yards. $4,732 77 
{ Account}Purchase_of Road.-.-........--------- 17,338 44 onars on 





ONTARIO & QUEBEC RAILWAY: 
Additional Sidings, Buildings, Stations & Yards_$62, 132 37 
Permanent Bridges and Improvements of Liae_.301,219 73 


Tetense THM. i oh nncancnccceunce acto Sac 304,048 55_ 
eR BE i hiendcctasnndcciasiucs iia aeeaa 2,575 00 
$669,975 65 
MANITOBA & NORTH WESTERN RAILWAY: 
Additional Sidings, Buildings, Stations & Yards. $2,095 17 
Permanent Bridges and Improvements of Line.. 25,797 98 
PE Se PUI a teste ards ck macnmniahibesn wwe Gas 134 25 
See 28,027 40 
MANITOBA SOUTH WESTERN COLONIZATION 
RAILWAY: 
Permanent Bridges and Improvements of Line_. $3,439 74 
RE ME We a ncickstedbdenvacueaboscdegdincs 153 15 
—_—_——— 3,592 89 
CALGARY & EDMONTON RAILWAY: 
Additional Sidings, Buildings, Stations & Yards. $3,644 83 
Permanent Bridges and Improvements of Line.. 27,585 73 
FONG GR: WE cic oncanndpbunanshcian wmmdtions 493 34 31.728 90 
COLUMBIA & WESTERN RAILWAY: : 
Permanent Bridges and Improvements of Line_.......--. 4,093 17 
NEW BRUNSWICK SOUTHERN RAILWAY...-.-..--.- 994;50 
OTTAWA NORTHERN & WESTERN RAILWAY.-..--... 3,834 12 
ST. MAURICE VALLEY RAILWAY...-..........-... me 42,009 96 
CAMPBELLFORD LAKE ONTARIO & WESTERN RY-~- 40,931 61 
GEORGIAN BAY & SEABOARD RAILWAY....--.._.- 3,916 15 
GUELPH & GODERICH RAILWAY..--............-.... 1,499 31 
COLUMBIA & KOOTENAY RAILWAY.....-....--...- 4,357 58 
$1,195,334 42 
RECEIPTS AND EXPENDITURES YEAR ENDED DEC, 31 1918. 
Cash in hand, December 31st 1917.-..............--..-- $31,424,893 61 
RECEIPTS: 
Surplus Revenue as per statement--_--__-_- $23,630,898 05 
Special Income as statement......... 8,128,751 51 
ae! a 31,750,649 56 


LAND DEPARTMENT: 
Lands and Townsites: 
Proceeds of Sales and Interest, less cancella- 
WOU oi nities melita oi meinhied ee kuna $14,376,745 01 
Less Sales Expenses and Irrigation......- 3,664,358 41 


$10,712,386 60 
Deferred Payments on previous year’s sales 3,289,257 01 


$14,001,643 61 
Amount remaining in Deferred Payments 
1 CT PORE cic cackand 8,167,588 96 
on the sales of the y 5.834.054 65 
Amount of repayment of Advances to Governments__.-.. 12,960,100 00 
Amount applied in reduction of Cost of Mining and other 





Properties, Exhibit ‘‘D’’........--....... eenaingeniaan 25,449 46 
$82,004,147 28 
Deduct— 
Agents’ and Conductors’ Balances....... $4,040,562 96 
Net Traffic Bolances......cccccccocecces 442,991 84 
Imperial, Dominion and United States 
GeverGRn ci. wecccwnccecene= eoeese 3,797,886 56 
Miscellaneous Accounts Receivable leiaabiacan inn €,377,139 05 
Advances to Controlled Properties and In- 
eurened Pret ssivs doawcescdiacasen 6,660,746 99 
$21,319,327 40 
DS WOT nesnnucheann 20,648,558 74 
Amount at December 31s 670.768 66 


$81,333 ,378_62 
EXPENDITURES: 


Dividends on Preference Stock: 
96, path Aarll 166 1916. nnccndvacccoenes 
2% paid October lst 1918...-...-.-.--- 


Dividends on Ordinary Stock: 


$1,613,638 42 
1,613,638 42 
———_—__——— 3 227 ,276784 





2% % paid April Ist 1918_........-..--.- $6,500,000 00 

2%% paid June 29th 1918........--.--- 6,500,000 00 

2\%% paid October ist 1918._..-.-..-..- 6,500 ,000 = 

2%% paid December 31st 1918.--.------- 6,500 ,000 26,000,000 00 
Additions and Improvements, main lineJandjbranches, Ex- 

RE TE 2. pc nddmabadna doandassennehodebnaniinmel 2,903 019 08 
Expenditures on leased and acquired lines, Exhibit ‘‘F’’.... 1,195,334 42 
Shops and Machinery-........-.-- --cecncccccecccccece~ 48,058 23 
Ocean and Coastal Steamships: 

Payments on Steamships acquired and un- 

Ger GORNOEEE. c vn de cc cwctneccannce 7,236,659 52 
Less amount paid from Steamship Replace- 
ne eavntesanporssonsearesesbannds __ 8.587.767 26 698,872 27 
Deposited with Trustee, Special, Investment} Fund------~- 6,015,630 98 
Securities Acquired: 

Alberta Stock Yards Co. Stock.....--.-.-- $4,800 00 

Kingston & Pembroke Ry. Stock.-..-.--- 12 50 

Public Markets, Ltd., of Manitoba, Stock 53 ,400 00 

Lake Erie & Northern Ry. 1st Mtge. Bonds 10,000 00 

Manitoba & North Western Ry. Ist Mort- 

Same BOM. .<ncccceccndnccecteonene 425 83 

West Kootenay Power & Lisht Co. Ist 

Mortgage Bounds... ccc -ccoscctccesece , Bt 7 

Trustee Securities. ......--.----- p 1,500,748 84 
Payments on subscriptions to Government Loans.-.----- 10,275,648 47 
Payment of Equipment Obligations----.....---------.--- 1,100,000 00 
Increase in Materia] and Supplies on hand.............-. 4,232 996 93 

$57 ,197 ,581 06 


Deduct Increase in Liabilities— 
Curves LéebGies.. ..c nccantencoseeneaca $23 365,288 52 





Interest on Funded Debt.....--.------.- 539,282 64 
Reserves and Appropriations.......-....- 44,539,116 18 
$68,443,687 34 
Amount at December 3ist 1917_..-.--- 53,031,068 27 15,412,619 07 
$41,784,961 99 


Cash in hand... 2-2 -nnc cence nen ececncecccccecese 39,548,416 63 





$81,333,378 62 
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Proms PROD onc cine icc geuniinncnsandesdaelae B30, B87 258 80 | Lonamotives. .. 2. ono snvdsvcetssorecospnsdonbsornpensvdisiuueien 2,255 
OG bi a icc iidnteanendmenmennadnunmnien 110,187,288 10 | *First and second class Passenger Cars, Baggage Cars and Colonist 
Oe. Io sled ince nests en cenemctltanci dicen encmicihaiteandiiadalibiiimanican 1,354,570 91 Blesping OGG . 2.2 6 ano 6a simmons mmm tintainwiss Wishes abamiiieils tiene de 2,179 
“* Sleeping Cars, Express, Telegraph and Miscellaneous 15,158,585 15 | First class Sleeping, Dining and Cafe Cars__--.........._...__._. 480 
Parlor Cars, Official and Paymasters’ Cars_.........-......._____ 122 
IE ci entes dhcadinsibatteckimiaidéadeaeme aanidibeant teeth dia eaodiaitatth tin initio $157 537 698 05 | Freight and Cattle Cars (all kinds)_._.-.---.--2----222- 2 87,513 
Cantoctors” Vans... 2c cccwsdcndcicndenvakamiinguitann Jade 1,340 
Boarding, Tool and Auxiliary Cars and Steam Shovels___._.______ 6,542 


STATEMENT OF WORKING EXPENSES FOR THE YEAR ENDED 
DEC. 31 1918. 








* Includes Cars in Line Service as follows: 








Transportation Expenses._.................-....---... $61,047,812 79 ST. JOHN & BOSTON LINE. Mowranet 4 & BOSTON LINE. 
Maintenance of Way and Structures.........----------- 22,646,105 94 2 First Class 
Maintenance of Equipment-_-_.............-----.------- 28,226,991 04 | 4 First Class moking 
a ee  esibbawnabhnnmap 3,011,578 67 | 4 Second Class;80. wt a owned by 2 Dining and 68-33% owned 
ee Baggage other lines. Smoking by other lines. 
Parlor and Sleeping Car Expemses_..........-.---..----- 1,214,389 52 4 2d Clase 
Expenses of Lake and River Steamers_-_._..-.---.------- 1,181,589 41 | 39 Cars 4 Baggage & 
IE I oe es cab coooeseenn 5,421,601 38 Express 
Re Tne. haewanewiowsoce ane 285,241 vaek 1a Cars 
IOs ab dco cae es cclcaoeapeala pian de ed evvesis op-ed ar absen erence as iar ges $123,035 ,310 38 TORONTO HAMILTON & BUFFALO LINE. 
11 Becond Ola 63.96% owned by other li 
n ass : own other lines. 
STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION ; Baggage and Express . ¥ 
DEPARTMENT TO DECEMBER 31ST 1918. pe 
Balance to December 31st 1917-------------------------- $890,307 76 19 Cars 
Amount contributed by Company-_-_---.--.-.------------ 500,000 00 LAKE AND RIVER STEAMERS. 
Ds COOUNEE 20 IRON. 6 een csnncscdensostsecne 43,056 22 Upper Lakes. 
Alberta Assiniboia 
$1,433,363 98 Athabasca Keewatin 
Payment of Pension Allowances for year_......----------- 267,097 43 Manitoba 
Balance in Cash and Investments_..............-.----- $1,166,266 55 British Columbia Lake and River. 
a | Anes Kokanee Nasookin Slocan 
Bonnington Kootenay Naramata Valhalla 
NUMBER ON PENSION ROLL AT DECEMBER 31ST 1918. Caabedae = esac ponent Whatehan 
Under 60 years of age------------------------------------------- 39 | Columbia Minto Procter Ymir 
Between 60 and 70 years of age. ........-. 22-22-22 eee eee 404 | Hosmer Moyie Sandon York 
OVGE 70 FONE Of 260... . 2c ainnnc ec cows ccnccwcscecscsonsccsadcoees 411 | Kalleden Nelson Sicamous 
is incctienin nen <vabiithhenctu contenant tabheb senate’ 854 Michigan Knciauaes uid 
STATEMENT OF CANADIAN PACIFIC RAILWAY INSURANCE DESORIPTION OF a ee pine abeg es 
DEPARTMENT TO DECEMBER 31ST 1918. “ee mas peep Bas 
Balance Jan. 1 1918—transferred to Insurance Department__$1,483,810 30 | Flour--.------------- Barrels 11,119,890 13,727,970 13,301,740 
ontributions to Fund chargeable to Operating Expenses— yay re erm Gey 256,106,690 = “340, 507 137,070,428 
Marine - - -.----------------------------- $1,068,767 34 I «nau cdapnaiid Feet 3.017, 964-134 3,178, B51, 667 3,241,312,802 
AES Py BAD PR ie ES RR a ee ef eRe 199,905 95 Firewood ............ 289,471 295,277 339,631 
$1,268,673 29 | Manufactured Articles_ Tons 8,871.928 10,148,568 9,718,373 
nani All other articles_____- ons 8,487,785 8,788,423 9,798,523 
ee SUE ONE C0 BOI on cee ce cen cesooucanmuwes 78,673 67 
: —_—_—_ FREIGHT TRAFFIC. 
$2,831,157 26 Years ended December 31st 
isbursemenis— 1916. 917. 918. 
Losses adjusted— Number of tons carried ____ 30,168,798 31,198,685 29,856,694 
Mari $139 212 93 Number of tons carried on 
PO ctwabasstnoscccernnntecoenwace . RE ES ee “14, a 3 rE ga gee 14 nh 991,224 13 ms 665, ~~ 
Fire -_-...---------------------------- 19,262 69 Earnings per ton per mile__ 0.65 0.70 cents 0.85 ce 
$158,475 62 PASSENGER TRAFFIC. 
Ne. Co ecntainie ma bane 13,607 53 — Years ended December 31st— 
172.083 15 1917. 1918, 
r Number of passengers carried ____-___.___- 15,576,721 2,546 
p ———— | Number of passengers carried one mile__-___ 1,488 ,974,821 1,280'580 061 
Balance in Cash and Investments__............-..----. -- $2,659,074 11 | Earnings per passenger per mile__________~_ 2.03 cents 2.39 cents 








TRAIN TRAFFIC STATISTICS—FOR TWELVE MONTHS ENDED DECEMBER 3lst 1918 AND 1917. 
Earnings of Lake and River Steamers and of Kettle Valley Railway not included in this Statement. 





Year Ended 


Inc. (+) or Dec.(—). 

































































Year Ended 
December 31st | December 31st Amount or Per 
1918. Number. Cent. 
TRAIN MILEAGE— 
POSSONSEST WANS . - . - . - = - 2 2 non nn oe enn nn nnn enn nnn ne one nee eee renee eee 16 ,665 ,928 18,093 ,554 —1,427,626 | 7.89 
<imens Iie da sh sd tad ap ml dn a we ob asp ih > ahaha an a) sacle au calla anne nS eeu: Soci bs wb Ge avis sec vgs ena 22,326,115 25,182,863 —2,856,748 {11.34 
Mixed Nc le a ie cwibedivesaali 1,966 ,362 2,056,414 —90.052 | 4.38 
I a la a a ee 40,958,405 45,332,831 —4,374,426 | 9.65 
sae © MILEAGE— 
es ener am 2. ON OE ORR ees oc cow mwatewanwaneonne 82,747,310 93,745,444 | —10,998,134 /|11.73 
EE ERR CAREER PE ST A TEN SSE a ga ARR 2,366 268 2,769 677 —403,409 |14.57 
SE canna  owiceounckimeneaowa : ; 43 ,327 ,370 —2 2,423 ‘409 .59 
EE re ce ook eee bade op etkdneuocunkuwewa 126 ,017 ,539 139 842,491 —13,824 952 9.89 
NS, 7 ND ghee Cn les che alisedk. psbbadduialWanotadaenneosomswe nn carmgetn 539,157 440 617,479,662 ey 322, 222 12.68 
ae a ah arcn a te oh en ini ie Gblep abd coieh Wniates diastase i oie b wooo ce « oo br ee 199,157 368 245,513,721 —46 356,353 [18.88 
ee Se a a ad deen wae te Sash re cee A 2 a 25 343,851 28,211,955 —2'868.104 10.17 
I ar i Sk rk 763 ,658 ,659 891,205,338 | —127,546,679 /|14.31 
Passenger cars per Traffic Train Mile. .-....-.......--..-.------------------------------- 6.76 6.94 —.18 | 2.59 
gO ESL BRIAR cc, «RET AB aR IO ee UE IS ELD Goat ie ah Saree 31.44 32.72 —1.28 | 3.91 
PASSENGER TRAFFIC— 
rs rie SND a0 oa Sink caliide aia meibale Duiediecicak ada odds oconecene's 14,396,753 15,462,276 —1,065,523 | 6.89 
sis a ae SS ESTE SEE SE OES AS CR eR ee ee 1,280 533,734 | 1,480,023,872 | —199,490,138 |13.48 
sad aa ee ee Oe nn aalae 98 550 113,932 —15,382 |13.50 
ne ee ne cad ebude teocehoccnécumsnaun miles 88.95 95.72 —6.77 | 7.07 
Average amount received per passenger --_~.......-.-.------------------------------- $ 2.12 1.93 +.19 | 9.84 
I ee now uudabad cts. 2.38 2.02 + .36 |17.82 
Average number of passengers per train mile sh So etm a dann antanraibt cin di sei eda Sik Ae MBN adie UT 68.73 73.45 —4.72 | 6.43 
i 15.04 15.33 —.29 | 1.89 
Revenue from passengers per passenger car mile___________.________.-----__-__--_-- cts. 35.81 0.98 +4.83 |15.59 
Total passenger train earnings Ee CE eb sbS ogee cn upddcipescodcccqcenccocsone $ 2.15 1.92 +.23 |11.98 
Pe Te eodvasimenceimaind $ 3,078.88 2,973.92 +104.96 | 3.53 
FREIGHT TRAFFIC— 
Tons of revenue freight carried one mile AS TP HET PEE eR MEET RL Sey) OR REE ME AEM ENE Sy 12,885,684,625 |14,677,957,266 |—1,792,272,641/12.21 
Or ir st ip onbewbiindbeuess 1,423 ,459,482 | 1,496,188,006 —72.728.524| 4.86 
Total tons (all classes) iveighs NN te. amnesia eos 14, ,144,107 |16,174,145,272 |—1,865, oo}. 165)11.53 
Tons of revenue freight carried one mile per mile of road_____.__....._.-...------------- 1,680 1,129,908 —138,228)12.23 
Tons of nov-rev. freight carried one mile per mile of road__..__.......-:-.-----.------- 09,549 115,176 —5.627| 4.89 
Total tons (all classes) freight carried one mile per mile of road__.._.__.____._--.------- 1,101,229 1,245,084 —143 ,855/11.55 
Average amount received per ton per mile of revenue freight._.._...........--.----- cts. 0.847 0.698 +0.149 |21.35 
Average No. of tons of revenue freight per per train mile ..........-.--------------------- 530.44 538.85 —-8.4 1.56 
non-rev. gS CAI RSS SES RI RIMES SIRT Yt 58. 54.93 +3.67 | 6.68 
ne 2 (all classes) ‘* in here ANS racy LRT IIE RE FR ei 589.04 593.78 —4.74 -80 
- = revenue freight per loaded car mile........-..-.....-.._-.-...- 23.90 23.77 +.13 -55 
CM non-rev. ht en i a in caibidiomaiiaiakaientins 2.64 2.42 +.22 | 9.09 
" nie (all Coo S cme citiinwaiale 26.54 26.19 +.35 | 1.34 
Freight train earnings per looted Dee ene wewonmeanne cts. 20.24 16.59 +3.65 |22.00 
‘ i <a rain mile. DIL Ve Laks dock pnbbdnminenmencithecancaseie ; 4.49 3.76 +.73 |19.41 
! poo aa 8,398.25 7,885.40 +512.85 ' 6.50 














Mar. 29 1919.] 


THE CHRONICLE: 











PUBLIC SERVICE CORPORATION OF NEW JERSEY 





TENTH ANNUAL REPORT—FOR YEAR ENDING DECEMBER 31 1918. 








To the Sharehoiders: 


The combined results of operations of Public Service Cor- 
poration of New Jersey and subsidiary companies for the 


twelve months ending December 31 1918 were as follows: 
Operating Revenue of Subsidiary Companies_____...._._- $52,997,838 73 
Operating Expenses and Taxes..........--- $33,824,825 79 
Amortization Charges__.........-.....-.-. 3,113,558 50 
————_————- 36, 938,384 29 
Sn ei Ri wee eh bb iad ee $16,059,454 44 
Non Income— 
pe ay = advances to Public Service 
o oo Of New Jareey 2-62. ss $177 rid 18 
er non-operating income.__........-- J 
472,518 02 
$16,531,972 46 
Income Deductions of Subsidiary Companies (Bond Inter- 
est, Rentals and Miscellaneous Interest Charges) __._..__ 12,320,528 84 
Net Income of Subsidiary Companies__............._ $4,211,443 62 
Public Service Corporation of New Jersey 
Income from Securities Pledged (exclusive 
of dividends on stocks of operating com- 
panies) and from Miscellaneous Sources... $2,040,242 71 
Less Expenses and Taxes__........-..-.... 148,575 38 1.201.067 33 
he a i 5 Menarini , , ‘ 


‘ $6,103,110 95 
Public Service Corporation of New Jersey Income De- 


ductions— 
$4,004,260 39 


Interest C 
233,049 56 
45,370 44 
—_—_—_——-_ 4, 282,680 39 


Net Income of Public Service Corporation of New Jersey 
and Subsidiary Companies 
appre Accounts of Subsi 


$1,820,430 56 


ortization of New Business Expendi- 

tures prior to Jan. 1 1911____..._- _-- $40,329 80 

Adjustments of Surplus Account__...__-- 376,129 53 
-— 416,459 33 
$1,403,971 23 

Appropriation Accounts of Public Service Corporation of 
New Jersey (exclusive of dividends) (credit)......._.__- 1,258,325 45 
Net Increase in Surplus before payment of dividends__._._ $2,662,296 68 


Dividends amounting to six per cent and aggregating 
$1,799,976 were paid on the $29,999,600 then outstanding 
stock of the corporation during the year. 

The debit adjustment of the surplus accounts of subsidiary 
companies includes $300,303 61-for State school and local 
school taxes levied in 1918 for the fiscal year ending June 30 
1919 not properly chargeable to taxes for the year 1918. 
The credit adjustment of the surplus account of Public 
Service Corporation of New Jersey through appropriations, 
includes the transfer to surplus account of $1,251,114 16, 
heretofore segregated from the surplus account and carried 
in the Reserve for Sinking Fund of General Mortgage 5% 
Sinking Fund 50-year Gold Bonds. 

Bonds of the Gas & Electric Company of Bergen County 
to the amount of $700,000 were issued to reimburse Public 
Service Gas Company for extensions, improvements and 
betterments of the plant of the Gas & Electric Company of 
Bergen County. 

For financing its subsidiary companies, in accordance with 
its custom, the Corporation purchased at par $500,000 of 
capital stock of Public Service Gas Company and $3,000,000 
at par of capital stock of Public Service Electric Company. 
The outstanding stock of Public Service Gas Company is 
now $14,100,000 at par, and the outstanding stock of Public 
Service Electric Company is $30,000,000 at par. The out-. 
standing stock of Public Service Railway Company is $48,- 
731,600 at par. All of Public Service Gas Company stock, 
and all of Public Service Electric Company stock, except 
directors’ shares, in both instances, and all of Public Service 
Railway Company stock, except twenty-six shares, is the 
property of the Corporation. 

UNPRECEDENTED CONDITIONS. 

As was stated in the last annual report, the operation of all 
publie utilities was attended with greater difficulty in 1917 
than ever before. Serious as were the burdens of 1917, they 
were as nothing to those encountered in 1918. It is super- 
fluous to enumerate them in detail. The nation was en- 

aged in the greatest war the world has ever seen and all 
Cadinads conditions, especially those confronting the opera- 
tion of public utilities, were revolutionized. A situation 
was created where relief was essential. It was unthinkable 
that public utility corporations, operating under pre-war 
conditions with none too large a margin of profit, could bear 
the huge additional expense of operation thrust upon them by 
the war without some corresponding increase in revenue. 

RATE CASES. 

It becoming all too apparent that the operating companies 
would have to secure additional revenue to meet the war 
burdens imposed upon them in the form of ever advancing 





rices for labor and materials, appeals to the Board of Public 

tility Commissioners were decided upon as the only chan- 
nels through which the necessary relief could be afforded. 
Accordingly petitions were filed on February 5 by Public 
Service Electric Company and Public Service Gas Company, 
both of which asked for increased rates. The Electric Com- 
pany confined its lg agrees to the rates charged for com- 
mercial power which it desired to advance, on an average 
about thirty-three per cent. The Gas Company sought 
permission to impose a monthly charge per meter, or in lieu 
of which a flat increase of ten cents per thousand cubic feet 
for gas consumed. Testimony was taken at length and the 
State Board on February 27 handed down two decisions, 
one permitting the Electric Company to make a surcharge 
of twenty-five per cent for power sold at less than a ten-cent 
base rate, and the other authorizing the Gas Company to 
add a surcharge of seven cents for each 1,000 cubic feet of 
gas sold. Both inereases became effective with the Febru- 
ary bills. 

In the meantime the New Jersey Court of Errors and 
Appeals rendered a decision interpreting the law and re- 
moving certain doubts as to the power of the Board of Public 
Utility Commissioners to alter rates in cases where agree- 
ments between utilities and municipalities existed. This 
decision cleared the way for an application for an increased 
rate of fare on the cars of Public Service Railway Company. 
Such an application was filed with the Utility Commissioners 
March 5. The company sought the right to charge a seven- 
cent fare where five cents had been charged, two cents for 
each initial transfer and one cent for each second transfer. 
Opposition developed, the hearing extended over many 
sessions and volumes of testimony were taken. The State 
Board reached a decision July 10. It denied the increased 
cash fare and the charge for second transfers, allowing only 
a one-cent additional charge for initial transfers, the same 
to be effective as of August 1. 

This decision, while helpful, was altogether inadequate, 
the theory of it being to allow the company just the amount 
of additional revenue necessary to enuble it to pay its operat- 
ing expenses and meet its fixed charges, without providing 
a dollar of return to the shareholders upon their investment 
of $50,000,000 in the capital stock of the railway company. 
While this enabled the company to remain solvent and to 
continue to function, it deprived it of its dividend earning 
power and consequently of all opportunity to secure further 
investment for necessary additional capital. The order of 
the Board allowing the foregoing increase was predicated 
upon the acceptance by the company of several conditions 
therein set forth, one of which was that the company should 
present to the Board on or before January 1 1919 a plan for 
a zone system in substitution for its existing rates of fare, 
which should provide a basis of fare bearing a proper relation 
to the distance traveled. The company promptly accepted 
this condition and forthwith appointed a committee to 
make the investigation required. 

By a coincidence, the very day the transfer charge became 
effective the National War Labor Board published its find- 
ings ordering the railway company to increase the wages of 
employees, as referred to elsewhere, and it thus became 
necessary for the company to go back to the Public Utility 
Board for a reopening and reconsideration of the rate case. 
The second railway petition was filed August 5 and further 
hearings were held resulting in a decision on September 25 
sanctioning a fare rate of seven cents and retaining the one- 
cent charge for initial transfers, the same to become effective 
October 15 and remain in force until April 1 1919, when the 
fare was to be six cents. 

This decision was made upon the same inadequate and 
inequitable basis as the earlier one, in that it was designed 
to provide only sufficient additional revenue to meet the 
additional costs of operation imposed by the National War 
Labor Board and still left the company without any dividend 
earning power. As a matter of fact, in actual practice it 
did not provide sufficient revenue to enable the company 
during the fiscal year 1918 to meet all its obligations and 
fixed charges and provide the amount of depreciation reserve 
found by the Board to be desirable. In granting this further 
relief the Board referred to the condition embodied in its 
previous order relative to the company’s obligation to file 
a fare zone report. 

While the first railway case was pending it was found 
necessary to file a new schedule of rates of fare to be charged 
passengers on the cars of Public Service Railroad Company. 
A uniform rate of two and one-half cents per mile was deemed 
not only just and equitable, but extremely reasonable in view 
of the three cents per mile rate that had been made effective 
on all of the railroads under Government control. A new 
schedule of tariffs was worked out on this basis and filed 
June 11. It was temporarily suspended pending a hearing 
by the Publie Utility Board, but on the day of the heari 
no opposition was manifested and the schedule was approv 
and the rates went into effect August 16. 
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In the meantime the special Committee on Fare Zones had 
undertaken a very thorough and exhaustive study of the 
problem assigned to it. At the end of the year it was a 
parent that more time would be required for the study of the 

uestion and upon presentation of the matter to the Board 
the time for filing the report was extended to March 1 1919. 
It is believed that out of this will come a plan that will 
be acceptable to the Board and to the public and fair to the 
company. The electric railway industry throughout the 
country is in dire straits and it will require the sdoption of 
some such plan as is contemplated by the investigation 
ordered by the Board to rehabilitate it and to restore its 
financial credit so that it can render the service required 
of it throughout the nation. 


THE RAILWAY COMPANY. 

_ The Railway Company came through the most trying 
year of its existence. On top of the unusually severe winter 
weather of the early months came abnormal demands for 
transportation facilities for workers in war plants; unheard-of 
prices for materials used in the operation and maintenance 
of the property, coupled with Government restrictions as to 
deliveries, and a shortage of labor due to millions of men 
being drafted into the army, the navy and the war industries. 
Urgent demands of the Federal Government for extensions to 
shipyards and munition plants which the company was not 
in a financial position to comply with, were met by the nego- 
tiation of contracts under which the Governmental agencies 
advanced the necessary capital for construction work, on 
terms agreed upon for repayment by the company in the 
eourse of time. Added facilities provided in this manner 
included: 

Double track extension from Wilson Avenue and Avenue L 
to plant of Submarine Boat Corporation, Port Newark, dis- 
tance 2.3 miles, with double track extension in Gotthart 
Street, Newark, together with eighteen cars and repair 


“> facilities. 
erminals at the Camden plant of the New York Ship- 
building Company and the Gloucester plant of the Pusey & 


Jones Company, with various track connections in Camden 
to permit of re-routing of cars to serve shipyard workers, 
together with thirty-three cars and additional power facilities. 

Single track extension from Broadway line in Gloucester, 
a distance of 1.3 miles, to a housng development of the 
Emergency Fleet Corporation, to be known as Yorkship 
Village, and including 1,000 houses. 

Terminal at the Kearny plant of the Federal Shipbuildi 
Company, all of which outside the street lines was construc 
solely at the expense of the Emergency Fleet Corporation 
and the Federal Shipbuilding Company. 

Relocation of tracks and rebuilding of car house on new 
site to accommodate bag-loading plant of the Ordnance 
Department of the Army, which was constructed in West 
re Township, Gloucester County. 

igh wages paid war workers and the steady withdrawal 
of men from the industries led to an acute labor situation on 
the property. A voluntary increase of two cents an hour 
in the wages of motormen and conductors did not satisfy the 
men and, although an offer was made to increase the scale 
of pay so that instead of ranging from 28 cents to 34 cents 
an hour over a period of ten years it would range from a 
minimum of 30 cents to a maximum of 40 cents, attained 
after five years’ service, which offer was accepted by a com- 
mittee representing the employees. Nevertheless on June 6 
the trainmen declared a strike, which practically tied up 
the entire system, excepting the sa tones Division, for 
the better part of two days. - The company agreed with the 
men to submit the issue to the National War Labor Board. 
This was done June 9, a hearing was had June 24, and the 
War Labor Board’s decision, announced August 1, was made 
retroactive to June 7. This decision fixed the pay of train- 
men at 41 cents an hour for the first three months, 43 cents 
an hour from the fourth to the twelfth month, inclusive, 
and 45 cents an hour after the first year. It limited the 
hours of service, fixed an overtime rate and imposed other 
conditions which added greatly to the cost of service. At 
the same time the War Labor Board laid down a rule that 
other adult male employees should be granted proportionate 
increases in pay. The company complied with the order 
with the result that, in addition to wage increases volun- 
tarily made prior to May 5 amounting to $1,086,000 on a 
twelve-months basis, there was entailed on the company a 
further pay-roll expenditure of upward of $1,630,000 a year, 
with back pay amounting to some $220,000 to be distributed 
by September 1. 

It was to meet these increases of pay for employees and 
the advancing costs of materials that the company was 
forced to appeal to the Board of Public Utility Commission- 
ers for higher fares as set forth elsewhere in this report. 

The only new cars added to the equipment during the 
year were the fifty-one secured with the aid of Government 
financing and seven which were built to replace a like number 
destroyed by fire. The company now has 1,844 closed and 
597 open revenue cars. There were constructed 17.861 
miles of track, on 8.899 miles of which new rail was used. 
Extensions of track amounted to 7.899 miles, making the 
total trackage of the system 898.692 miles. Operating reve- 
nues of the railway properties increased $1,437,736 45, or 
7.4 per cent. Total passengers carried decreased 5.4%. 

The increase in revenue on the railway company between 
October 15 1918 and December 31 1918, during which period 





of time the seven-cent fare, with a one-cent charge for a 
transfer, was in operation, was 22 per cent, as comp with 
corresponding period of previous year, confirming almost 
exactly the predictions and estimate of the officers of the 
railway company in reference thereto in their testimony be- 
fore the Board of Public Utility Commissioners in the rate 


case. 

With the aid of the increased rates of fare allowed on 
Public Service Railroad, that company had a fairly satis- 
factory year, although it, too, felt the effects of the higher 
costs of labor and materials. Its revenues increased 30.59 
per cent, and although the operating expenses were 33.35 per 
cent higher than in 1917, the new revenue from operation 
showed a gratifying gain. Traffic on the railroad was 
greatly augmented by the three cents per mile rate charged 
on the steam roads and also by the location of war industries 
in the territory tributary to its lines. 

There has been an increase in the number of jitney buses 
operating in some of the cities served by the railway and 
the volume of business done by these vehicles has likewise 
increased. The open winter, lack of snow and ice on the 
highways and more or less indifferent enforcement of regu- 
latory measures on the part of municipal officials, have all 
favored the jitney operators. The motor car service in- 
augurated by the New Jersey Transportation Company for 
the benefit of Submarine Boat Corporation employees at 
Port Newark was discontinued after the opening of the 
Port Newark trolley line in September. 

The position of the railway company with regard to the 
jitney traffic is that it is, as at present carried on, an unwise 
competition with the business of the railway company from 
the point of view of public advantage. The railway com- 
pany is a public utility and, as such, is under the jurisdiction 
of the Publie Utility Commissioners as to rates and service, 
the theory being that the business is a monopoly of a quasi- 
public character, operating over public streets. This is the 
only excuse for its regulation. To allow a competing indus- 
try to operate and flourish along the same or parallel streets, 
even using the very pavement paid for by the railway com- 
“omg without the former being subject to the same control 

y the Board, as to rates and service, constitutes an un- 
warranted discrimination. No such competing service should 
be allowed, certainly without being obliged to obtain from 
the same Board that has jurisdiction over the railway com- 
pany a certificate of public necessity for its existence. This 
question sooner or later will have to be determined as a 
matter of State policy. In almost every other State the 

uestion has been fairly met, the State policy decided and 
the existing electric railway systems protected from the com- 
petition of irresponsible jitney traffic. The people of this 
State must eventually realize that if the jitney traffic is to 
be fostered and encouraged the inevitable result will be higher 
rates for the public to pay upon existing electric railway 
systems and a stagnation in their future development. 

The Railway Claim Department spent $986,039 26, 
amounting to 5.11 per cent of the gross receipts. This was 
a much larger sum than was expended for similar purposes 
the year before, but war conditions account for the increase. 
Steam railroad congestion added immeasurably to street 
traffic, due to the more general use of motor trucks; the labor 
turnover was responsible for an abnormal number of in- 
experienced men- and mounting costs of labor and material 
were directly reflected in the expenditures for repairs of 
vehicles damaged in accidents. 


THE GAS COMPANY. 

Public Service Gas Company began the year confronted 
by extremely difficult conditions which developed during 
the closing days of 1917, when the unusually severe weather 
and scarcity of coal for domestic uses caused consumers to 
turn to gas for heating purposes to a degree that was hitherto 
unknown in the company’s history. With the employment 
of every means at its disposal, the company came through 
the emergency in a very gratifying manner. 

The year brought continued demands from the Govern- 
ment for the production of toluol which the company was 
providing at its plants in Newark, Jersey City, Paterson, 
Trenton and Camden. The company continued to meet 
this requirement until the need for high explosive manu- 
facture ceased with the signing of the armistice in the World 


ar. 

In the Southern Division approximately 60,000 feet of 
mains of varying size were laid to supply 1,765 buildings for 
a Government housing development near Camden, known 
as the Yorkship Village, and approximately 16,700 feet of 
mains to supply 500 buildings in the Borough of Westville, 
this also for a Government housing undertaking. 

An additional generating machine with auxiliary apparatus 
was installed at the Brunswick Avenue works in Trenton, 
increasing the capacity of these works from 4,000,000 to 
6,000,000 cubic feet of gas per day. At the same works 
there was erected a filtration apparatus designed to remove 
all traces of tar from waste water from the works. 

New boiler installations were made at the Market Street 
works, Newark; Consumers and West End works, Jersey 
City; Hoboken and Passaic works. At the West End works 


there was also installed two additional water gas tar sepa- 
rators, and a filtration system in a new building removes tar 
traces from water discharging into the Hackensack River. 
Additional land was purchased at the Camden works, and 
at the Camden Coke works additional appliances were in- 
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i —— = ~ eel 
stallod including soparating apperatas for sorting coke, | Tiere ee ee oi chavs dam saad Ww tae. 08 
eliminating hand loading. : : Expenses 0 department ie dc seco hcdhad lp nlpeaeteiane cide Gh wo chines cea 11,633 
Gas sales increased 1,172,366,351 cubic feet, a gain of ee 
8.51 per cerit. Total ..-....----.----------------------------+------- $87,925 06 


THE ELECTRIC COMPANY. 

Demands for power, largely from various war industries, 
continued to call upon the full capacity of the generating 
stations throughout the year. The excessive loading of the 
generating plants and systems as a whole continued up to the 
time of the signing of the armistice and while the safe all-day 
rating of the 60-cycle system in the Northern zone was 100,- 
000 K.W., at times the load was as high as 109,000 K.W. 
In the Southern zone the safe all-day rating was 18,000 K.W., 
but at times the demand was as high as 22,000 K.W. The 
war industries did not lessen their activities immediately 
following the signing of the armistice and the load was not 
affected from this eause during the balance of the year. 
There has, however, been some curtailment of load since the 
close of 1918. 

The 35,000 Kva unit at the Essex Power Station which 
was installed but not available for service in 1917 was placed 
in operation in July after certain structural changes, which 
reduced its capacity to 30,000 Kva. The 12,500 Kva turbo- 
generator installed at the Perth Amboy Station last year, 
but which likewise was not available for service, was put 
in operation in February and has since been giving satis- 
factory service. 

There was completed during the year the installation of 
four additional boilers at Essex Station, making a total of 
twelve boilers at this station. Five of eight underfeed stokers 
were completed at the Camden Station in connection with 
improvements in the Camden zone to meet the additional 
railway load due to the United States Shipping Board re- 
quirements. A 1,000 K.W. rotary converter for railway 
purposes was installed at the Coal Street Station, Newark, 
in connection with the Port Newark extension of the street 
railway. 

A new railway sub-station, known as Dean Street, in 
Englewood, was put in operation in August, made necessary 
by the added railway load on the line serving Camp Merritt. 
A new railway sub-station was started in September at South 
River and an additional 1,000 K.W. motor-generator was 
installed at Atlantic Avenue, Camden, this also because of 
added railway load due to the ——— Board’s activities. 
Additional transformers were installed and made ready for 
service at the Harrison, Irvington, Montclair, Hoboken, 
Atlantic Avenue, Olden Avenue and Englewood sub-stations. 

Additional transmission lines constructed included three 
new circuits from Essex to City Dock stations, Newark, the 
only large new work authorized during the year; and addi- 
tional lines previously authorized between Essex Station 
and Doremus Avenue; Essex and Harrison; Passaic and Hack- 
ensack; Elizabeth and Metuchen and the Nixon and South 
River sub-stations. 

In common with the other operating companies, the 
Electric Company experienced great difficulty in obtaining 
labor, and in the production department alone there was a 
labor turnover for the year of 280 per cent. 

The company continued its policy of supplying power to 
large customers at transmission voltage, some of the larger 
installations being to army or navy stations direct, or to 
eoncerns engaged in war work. Practically 90 per cent of 
the company’s connected commercial power load, it is 
estimated, was utilized during the year, either directly or 
indirectly, for undertakings associated with the prosecution 
of the war. 

Commercial sales of energy increased 68,558,644 kilowatt 
hours, or 18.45 per cent. The gain in power load was 
67,720 h.p. as against 61,669 h.p. gain in 1917. Revenue 
from electric sales increased 15.74 per cent and averaged 
3.90 cents per kilowatt hour sold as against an average of 
3.99 cents per kilowatt hour sold in 1917. Thus, in spite of 
the war surcharge for power, the company furnished energy 
for a lower average price per kilowatt hour, covering its 
entire commercial sales, that it received during the previous 
—" WELFARE WORK. 

The total expenditures for the work of the Welfare De- 
partment, including payments made under the Workmen’s 
Compensation Act, were $204,709 76, an increase over the 
preceding year of $20,482 69. Of this amount $116,784 70 
was for Welfare Work, divided as follows: 


SEES EEE BIDE D ag RELL EL NILE I IS! BLO ORS FELIS RM EE HE Na OOO $30,079 45 
I i es ok ee ll dawn annie ao aiviabd as naan i eben 28,519 41 
ce ne ahedatadin hangtinianas age aig wihndnme 45,405 46 
EEE. dctceantimenenherhennvngiardnadéwnagevhaogaantibe 12,780 38 

Tete . .crccnciwesccdsntannntbbictrecebednnnhennndgoaan $116,784 70 


There were fourteen additions to the pension roll and 
twelve removals by death, the number on the roll at the end 
of the year being ninety-one. There were 102 deaths during 
the year, an increase of twenty-three over the number occur- 
ring in 1917. By a coincidence this increase is exactly the 
number of employees whose deaths were attributed to in- 
fluenza. Sick benefit payments were made in 1,567 cases, 
an increase of 261 over the previous year. The company’s 


forces were seriously affected by the influenza epidemic 
which began to manifest itself in October. : 
Disbursements on account of injuries to employees coming 
within the operation of the Workmen’s Compensation Act 
amounted to $87,925 06, an increase of $2,116 73 over the 
previous$vear. This cost was divided as follows: 





The foregoing joke show that the company has not 
deviated from its liberal policy in administering its Welfare 
Work, going even to the extent of exceeding legal require- 
ments in aw compensation to injured employees. 
The expenses of conducting the department were $2,613 65 
less than the i year. 

From the rporation and subsidiary companies went 
1,596 men into the ranks of the Army and Navy. Many of 
these were technically trained men who were commissioned 
as officers and rendered valuable services to their country. 
A large number have been honorably discharged since the 
armistice and those who presented themselves for re-employ- 
ment, as most of those discharged from the service have, have 
been restored to their former positions and standing. 


TAXES. 

Taxes assessed for the year amounted to $4,644,630 09, 
an increase of $669,646 58 over 1917. This tremendous 
additional burden was due in part to the operation of the 
Franchise Tax Act of 1917 which took a further contribution 
of one per cent from the taxable gross receipts of the Gas 
and Electric Companies, and in part to the upward tendency 
of municipal tax rates. In previous annual reports attention 
has been directed to the enormous advances in yearly taxes 
and it must be manifest to every one that the operating com- 
panies cannot go on providing ever-increasing sums in the 
form of taxes without the money thus diverted being re- 
flected in the rates that the companies will have to charge 
consumers for services furnished. 

The State Legislature in the session of 1918 enacted a law 
changing the basis for taxing the personal property of rail- 
way, gas and electric companies by assessing such companies 
on their taxable gross receipts at the average State tax rate 
instead of on the assessed value of such personal property 
at local rates. While this law is not designed to reduce the 
companies’ tax bills, it is hoped that it will stabilize the taxes 
on this class of property and provide a more scientific and 
more equitable method of taxation. 


INSURANCE. 

Due to steadily advancing increases in replacement costs, 
it was deemed wise to make a complete revision of the fire 
insurance values of the properties of the subsidiary com- 
panies. This, together with additions to plants, resulted 
in raising the volume of insurance in force as of December 31 
1918 to $45,718,623, as against $35,889,977 for the year 
previous, a difference of $9,828,646. Naturally the total 
premiums were much larger, being $144,452 56 as compared 
to $114,507 80. The added expense was $29,944 76, but at 
the same time the average rate was reduced from 31.9 cents 
to 31.6 cents for each $100 of insurance carried. 


FINANCIAL STATEMENT AND STATISTICAL INFORMATION. 
Attention is called to the balance sheets and statements of 
earnings and expenses of the Corporation and its subsidi 
companies, which have been verified by Niles & Niles, Certi- - 
fied Public Accountants of New York; to the usual statistical 
information and other statements, and to a map of the terri- 
tory served by the operating companies, all of which is here- 


with submitted. 
THOMAS N. McCARTER, President. 





COMBINED RESULTS OF OPERATIONS PUBLIC SERVICE COR= 
PORATION OF NEW JERSEY AND SUBSIDIARY COMPANIES. 
FOR THE TWELVE MONTHS ENDING DECEMBER 31 1918. 

Operating Revenue of Subsidiary Companies_-_-_.......--- $52,997 ,838 73 

Operating Expenses and Taxes_-....-.-.--- $33 ,824,825 79 

Amortization Charges. ....-...-...------ 3,113,558 50 36,938,384 29 


Oo oe. gta dnd skies aeninie $16,059,454 44 
Non-Operating Income— 


Interest on advances to Public Service 
Corporation of New Jersey......-.--- $127,882 18 
Other non-operating income.._...-..--- 344,635 84 





472,518 02 


$16,531,972 46 

Income Deductions of Subsidiary Companies (Bond Inter- 
terest, Rentals and Miscellaneous Interest Charges).... 12,320,528 84 
$4,211,443 62 








Net Income of Subsidiary Companies__.........-...-.--- 
Public Service Corporation of New Jersey In- 

come from Securities Pledged (exclusive 

of dividends on stocks of operating com- 

panies) and from Miscellaneous Sources... $2,040,242 7 
Less Expenses and Taxes._.........---.--- 148,575 3 


o-_ 


1,891 ,667 33 
$6,103,110 95 





Public Service Corporation of New Jersey 
Income Deductions— 
Interest on Perpetual Interest Bearing 
Ce, ep oeaneanee 
Interest on Public Service General Mort- 
Ce Ee) PE ce ccakddivvanesmeawda 
Interest on 5% Collateral Notes........-. 


$1,203,046 20 
1,875,000 00 
375,000 00 











Interest on scellaneous Obligations... — 551,214 19 
Amortization of Debt Discount and Ex- 
DOE . ccnctucecainatiinnw=agheonane 233 ,049 56 
Other Contractual Deductions from In- 
GUND. ccondedénebansdavdapansocecnand 45,370 44 4,282,680 39 
Net Income of Public Service Corporation of New Jersey 
ead Gebsidiary: ComnGeties.... « - on cctigenccsepscivnhean $1,820,430 56 
Appropriation Accounts of Subsidiary Companies— 
Amortization of New Business Expendi- 
tures prior to Jan. 1 1911--.-.-..-.------ $40,329 80 
Adjustments of Surplus Account.......- 376,129 53 416.459 33 
$1,403 ,971 
Appropriation Accounts of Public Service Corporation of = 
N ew Jersey (exclusive of dividends) (credit) ............ 1,258,325 45 
Net Increase in Surplus before payment of dividends. _.... $2,662,296 68 
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PUBLIC SERVICE CORPORATION OF NEW JERSEY. 
BALANCE SHEET DECEMBER 31 1918. 


ASSETS. 


Investm 
Securities of of subsidiary and leased com- 
DUE kdcdivccs Shida ciatetinn mami $102,768, a0 4 
Papeeual interest-bearing certificates... 867 ,4 
OU SORTING. «vn cee nginccnencidpeiane 437,815 00 


Meme wee meee meee ee eee een 


$104,477 ,088 12 





Treasury Bonds— 
General Mortgage £7o_ 5% Sinking Fund 50- 


edged as ee to $7,500,000 5% 
Plein collateral Gold Notes_.......-- $ ,000 00 
ed as collateral to $1,600,000 00 note 2,500,000 00—12,500,000 00 


Funds and Other Special Funds— 
Fund of General Mortgage 5% 
oi aa Bae open Gold Bonds___-- $1,481,496 09 
Re chichiaaind bb csded 977 ,982 88— 2,459,478 97 
onan — . 
ows $365,020 31 
Accounts receivable__..........._._-.- 10,787 62 
Interest and fividonds receivable.____._- 175,345 62 
a 551,153 55 
Deferred Ciempee— 
Galenetied Gabi diacount an dcxpense__ 3,809°928 99 
namort: t t 
* aero lettin nang 





$123 896,474 91 





LIABILITIES, CAPITAL STOCK AND SURPLUS. 


Funded Debt— 
General Merwente 5% Sinking Fund 50- 


SE CRON SU a in cis didi cman tin wnitiw $50,000,000 00 
Perpetual interest-bearing certificates_... 20,050,770 00 
5% 3-year Collateral Gold MU. onaved 7,500,000 00 
$77,550,770 00 
Advances from Other Corporations— 
Public Service Electric Company..........--.----.--- 4,000,000 00 
a= Payable— 
6% Note secured by pledge ¢ of f $2. 500,000 
General Mo e 25% 8 ing Fund 
50-year Gold x is ta aa Nat i a a $1,600,000 00 
6% Notes secured by pledge of $2, 54 - 
00 Public Gaivion Electric Co. 
oT GERRARD aeepeer 2 see gee 1,600,000 00 
5% Notes secured pate a I $190. 000 
United States * y n Bonds... 171,000 00 
44%% Note poured pA by D edge of $100, ead 
nited Sta berty Loan Bonds__ 90,000 00 
Other 6% Ween ea iy 5 aan es ares Gln og al 3,650,000 00— 7,111,000 00 
Current Liabilities— 
nets DUG bation woveednnckadawe 297 89 
Other accrued liabilities. ..............- 102,633 17 
Se NOON coo caccknbbins clsmes 2,025 41— 991,107 52 
Reserves— 
Premiums on stocks. ................-- $1,500 00 
Con OS Rd Pao pepe 831,632 29 
wo 833,132 29 
Capital iy teesines a a aa aaah Mabe cies aeons 29,999,600 00 
Balance December ER ere $2,855,648 71 
Net income year aR, my 311918._.. 1,096,866 % 
Additions to surplus._...............-.- 1,258,325 45 
ESS ga 7 ie EE SE SE a SE $5,210,841 10 
sake dividends paid during year_......__- 1,799,976 00 
Balance of surplus Dec. 31 1918............---.---- 3,410,865 10 


$123 ,896,474 91 





PUBLIC SERVICE RAILWAY COMPANY and PUBLIC SERVICE 
AILROAD COMPANY. 


sikiice SHEET DECEMBER 31 1918. 
ASSETS AND DEFICIT. 
Fixed Capital— 


Balsact December 31 1917._.....-.--- $98,635,142 58 
Pe Fee ending December 31 
1918 1,716,195 75 


RSS NA es ER: SRE $100,351 ,338 33 
oy are written off during year_- 329,147 59 








Balance December 31 1918.................-.-.- $100,022,190 74 
ERR a eR NS ae liat A Si RE DR GER 52 amet 620, "986 00 
ei a aie Se 352, ‘620 28 
urrent Assets— 
Materials and supplies.__............_- $787,691 15 
Me PE ee a cbatineaceaewe 476 87 
EN EL DIT 560 00 
Accounts receivable.................. 562,054 83 
Interest and dividends receivable. ____- aeaak 50 
Ss Re gm RS eR TE tk la aT Dia 268 33 
Other current es Sgt RR ARES AN rr 235 0O— 2 ,052,648 68 
Deferred CSargee— 
SS ee Rei py Bars, 1 okt Ne $107,612 12 


Prepayments 

Unamortized debt discount and expense 

Peuperey Suendoeed. . . eee ceee 
Corporate Deficit— 

Balance surplus December 31 1917__-_-_ 

ae ppecme year ending December 31 


721,647 11 
39,859 36— 869,118 59 
$243,952 69 














wd MRO, SRF ga AOE ERS a eR ES 20,838 84 
RARE OR oe iia iaye pears ere we aE $264,791 ss 
pre yo ee from surplus.._...- 296,894 6 

Balance—Deficit December 31 1918......._._._-- 32,103 13 
$103,949,667 42 

LIABILITIES AND CAPITAL STOCK 

Funded Deb 

ER OE ARIS SPDT, SE See aera ae ON ® i! 00 

Rement trust certificates........__. 1,016, 00 

7 SR iE CE 276,435 00 

po oh for construction... ..........- 1,169,118 01 





Advances from Other Corporations— 266,401.008 01 





Port Richmond and Bergen Point Ferry Company---_-_- 40,000 00 
Current Liabilities— — 
Deen a wanes $1, Bie. ah 56 
Ee OG OS 719 a 
Other accrued liabilities__..........._. 9°300 3 
I os mew acemes 1,598,057 86 
3,711,852 33 
Permanent es i ac ae i $1,909,721 52 
Accrued amortization of capital__...._- 338,679 00 
um on debt... 9,761 99 
Casualty and nce reserve........ 411,797 45 
Other optional reserves___..........-- 31,302 12 





2,701,262 08 
BARBI TERS RTS SRG SIRE I Ap PRO RUBLE ET ea rear 49,035,000 00 


$103 949,667 42 











PUBLIC SERVICE GAS COMPANY. 
BALANCE SHEET DECEMBER 31 1918. 














ASSETS. 
Fixed Capital— 
Balance December 31 1917__.-.------.- $13,763,781 39." 
Construction— Year ending December 31 
SUED non camactanbaudinannmasen 1,092,242 78 
SF cs niceties en il dite anemic a is $14,856,024 17 
Less property written off during year-_-_-_ 45,507 56 
Balance December 31 1918..........-c2--ncsocccs $14,810,516 61 
FOUR 5 on nccdedhcocchupeesnnchedenpuammaa ae 492,405 57 
— Funds and Other Special Funds.............--- 14,368 97 
‘urrent 
Materials and supplies__........------ $1,624,206 87 
ORR SERA Ge ER ESE a GRE RP a 162,469 51 
ee FO div ites ike cei niimaaiie "400 00 
———_ Receivable— 
pbctivtidak awd $1,493,339 87 
+ eat dbo as eae ,655 
cneeenpnreemminemaenenananaice ,761,995 67 
Interest and dividends receivable_-__---- 1,255 28 
Other current asseta__...........-.--- 6,500 00 
3,556,827 33 
Deferred Charges— 
I i aid ant wei tie ae ink ioe $15,795 83 
Leagan debt discount and expense-_ iG cr) y+ 
ge I a x . 
132,646 34 





$19,006,764 82 





LIABILITIES, CAPITAL STOCK AND SURPLUS. 




















Advances for socuarection i nig. Sets beached 27,766 62 
$360,933 29 
Current Liabilities— 
et MOIRaters Soi ee $1,029,400 52 
DOORONE GOCTUOG occ cnt e coe ce seu es 3,994 60 
Other nterwad aa Rg tes BSS 470,050 48 
Consumers’ deposite.._...........-.... 861,933 90 
Other accounts paueme acl sceiash aad 962,082 96 
Other unfunded debt__........-...... 37,340 38 
3,364,802 84 
es 
Permanent reserves ........--.-.-.-.- $715,378 20 
Accrued amortization of capital__._...- 422,632 05 
Unamortized premium on debt____.--- 
Casualty and insurance reserve.___.__- 33,430 44 
Other optional reserves_-......------- 2,960 27 
1,174,433 81 
a i ica ci a 14,100,000 00 
Corporate Surp 
Balance Belesber Ry PR eee $7,784 78 
Net income year ending December 31 
WN hs ei ieee oe camer wns cod aiemaks 1,115,178 80 
ii Bis ie ei bh ain aeons ek $1,122,963 58 
a ye from surplus__._.-- 28,368 70 
$1,094,594 88 
Less dividends paid during year.-_-.--.- 1,088,000 00 
Balance of surplus December 31 1918._..._------- 6,594 88 





$19,006,764 82 





PUBLIC SERVICE ELECTRIC COMPANY. 
BALANCE SHEET DECEMBER 31 1918. 











ASSETS. 
Fixed Capital— 
Balance December 31 1917.__-.-------- $29 284,996 83 
Construction—Year ending December 31 
BP RRC hear ae acges B Re eE FE RAS 2,624,661 94 
WOE oes aie te ee aie 1,909,658 77 
Less property written off during year_--- 435,338 54 
Balance December 31 1918_....------ $31,474,320 23 
EOE FA RI 4,182,791 51 
——l on and Other Special Funds_-.__ 23,498 86 
Materials CE NB, ciiredietninwsine $2,061,695 32 
ere a papa Nae aR, SH eae as a 543,713 45 
a pe epee 
et ES Eee ae 2,146,547 24 
Wdiecellanecus a os aa 918,314 64 
—————-_. 3,064,861 ss 
Interest and dividends receivable____...- 2,477 90 
er current asepets..............-.-<- 73,975 00 
toned Charges— —————-_ § 746,723 55 
I a $107,233 74 
Unamortized debt discount and expense__ Lis pe 
ae sR RE IE: ‘ 
s __—_—_ 121,134 14 
$41,548,468 29 





LIABILITIES, CAPITAL STOCK AND SURPLUS. 


Funded Debt: 


Real estate mortgages._.........--.-.-. $324,033 33 


Advances for construction._.......-.---. 159,768 47 
ene meee $483,801 80 
ed iditinuidimcdtidhscinimnetee 600,000 00 
Current ilities— 
I i id oll mee caiaiie $1,644,305 83 
nterest OS TERRES IE SS Ee 30,413 00 
Other accrued es Sap IE OTIS 249,872 43 
ea...) 1,147:053 18 
er accoun Rin widatas dee naiainie . / 
Other olnied auee “7 SEEN RIE RE ET ERO AP 27,638 80 
3,563,385 18 
Reserves— 
Permanent reserves._............-.-.-. $850,568 11 
Accrued ascteamian of capital........- 4,331,827 62 
Unamortized premium on debt. ___.---.- 25 55 
Casualty and insurance reserve___.....-- ,000 00 
Other optional reserves__...........--. 7,278 59 
5,277,699 87 
Capital ey ae Si se si ask deca cities to opeindeomeah 30,000,000 00 
Corporate Surplus— 
Balance Sataeber 7B >} See $1,029,778 62 
Net income year ending December 311918 3,084,846 76 
a i i aan es aes dal wl $4,114,625 38 
Pn deductions from surplus. _-_-_-.-.-.- 91,043 94 
$4,023,581 44 
Less dividends paid during year__._-- 2,400,000 00 
Balance of surplus December 31 1918 1,623,581 44 





$41,548,468 29 
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oe a a 53 STATE STREET, 
Henry A. Horne, C.P.A. sa 
NILES & NILES 
Certified Public Accountants 
111 Broadway, New York 
CERTIFICATE OF ACCOUNTANTS. 
New York, March 15 1919. 

We have examined the books and accounts of the Public 
Service Corporation of New Jersey, and of its subsidi 
operating senepene es for the year ending December 31 1918. 

We certify that the statement shown on page 19 [pamphlet 
report] correctly presents the combined income and profit 
and loss of the Publie Service Corporation of New Jersey 





and its subsidi 


shown on 
with the 


companies for the year en 
1918, and that the balance sheets, as of bean 


Public Service Corporation of New Jersey, 
Public Service Railway Company and Public Service Rail- 


Company (consolidated), 


Public Service Gas Company, and 
Public Service Electric Company, 


ema 20 to 23 [pamphlet report], are in accordance 
ks, and correctly show the financial condition 
of those companies at that date. 


NILES & NILES, 
Certified Public Accountants, 


December 31 
r 31 1918, of 








PUBLIC SERVICE CORPORATION OF NEW JERSEY AND SUBSIDIARY COMPANIES. 
STATEMENT OF FUNDED DEBT DECEMBER 31 1918. 






































Amount Amount 
Authorized. Outstanding. Owned by the in the Hands 
Corporation. of Public. 
Public Service Corporation of New Jersey— 
Wiaaing Fras Ceeapaay (lonacio, Teatea, Lateran tenable kieiee Ustnkes | euntoe ene eat 050.000 cle el eisue en eile 
a e an c . J , * . . * . 
T interest Bearing Certificates of Public Service © Corporation of New Jersey. . OOSET LAO.200 GO 
rx ba gg AR al Company (Newark), Trustee. Rate 6%. Interest Payable May 20,200,000 00} 20.050.770 00 867.485 00 
eSececcerae tion of New Jersey 5% ‘Three Year Collateral Goid Notes. Due . ’ , , , 5 19,183,285 00 
March 1 1919. Fidelity Trust Co. (Pitladelphia) Trustee. terest Payable’ . 
PE, TE I a inn rt nenndicaisinibantmtntnhnnnticued Barna GE. Gig 7,500,000 00 TAO DOO Cite cwcncasene 7,500,000 00 
Public Service Gas Comoans. $77,550,770 00] $13,367,485 00) $64,183,285 00 
Public Service Electric Company. 
Companies Leased by Public Service Gas company 
Newark Consolidated Gas Company 5% Consolidated Mortgage. Due December 1 
1948. Fidelity Trust Co. (Newark), Trustee. Interest Payable June and De- . aan ie ne 
PPP LPP PLSD SSS DDS DS DBD DBP DE SE DBD DDS DADO AD AD DD PPD DP DD DOD DD DDD ED ED GD > DD 1 ,000, , , ere reewoeoeoeeres ’ ,000 
Newark Gas i* Spmpeny 6: 6%, First Mo e. Due April 1 1944. J. William Clark, ° . $6 ne. $6,000 00 
a" ae - H. Pitney, Trustees. Interest Payable July, October, P 000 00 000 70008 
an Dp  Prebgy” “pupetagieringabecteat + ee ~ chee fe enginagiasees ~~Erateniy ether =. weeny ye pe ase | Re ,000, , ee ed eee r . 
Hudson ounty Gas Company 5% First Mortgage. Due November 1 1949. New 3,999,700 00 
Jersey Title Guarantee & Trust Co., Trustee. Interest Payable May and No- 10,800:000 Gol 10.500 on 
VOR n= 3 = oo er oe ho en eee ern sewes cents ces er ansarncosccocheweocnsasemec , . ’ ,000 fen ew ee eee ee , ,000 
New Brunswick Light, Heat & Power Company 4% Firs macrtoaee. Decem- ser: ed 
cember 15 1939. Fidelity Trust Co. (Newark), ia, nterest Payable June 
Se ic. capt eee choee tune ded ebb edeenbathhs catnen és 500,000 00 WO GR O08 a6. kssccsces 500,000 00 
arms Gas Company 5% First M . Due June 11925. Equitable Trust 
Trustee. Interest Payable June and December__-__-_-........--_-------- 100,000 00 IGG TS onencbduueaae 100,000 00 
Rideswood Gas Company 5% Second M e. DueA val 1 p Seas. Fidelity Trust 
Co. (Newark), Trustee. Interest Payable April and October...........-----.- 100,000 00 e5me Ol. .22.. 85,000 00 
Companies Leased by Public Service Electric Co.— 
United Electric Com gene of wer Jersey 4% First Mortgage. Due June 1 1949. 
= Jersey Title Guarantee & Trust Co., Trustee. Interest Payable June and a0.neneih eal. 16.517.000 0 wanaek he m 
OCOMDEP - ..~ — - - - = = no no nnn on no nn + oe nen 20, J J P * 683, 17 ,934, 
Consumers’ Light, Heat & Power = Sompony 5% First Mestenee. Due June 1 1938. 556.280 OF 
New , en Title Guarantee & Sis Trustee. Interest Payable June and 
AB EE pitt EPS oR Oem NL I RT IRIE ATI SENET yg SE OED Se 1,000,000 00 SRO Uc ccsnewsoeus 308,000 00 
a Hudson Light, Heat & Power Company 5% First Mortgage. Due October | 
1938. New Jersey Title Guarantee & Trust Co., Trustee. Interest Payable 
nn Ct CPOE ot en Ca ab bo dd Chass ahibaedltaddb cha hiBieress soou% 2,000,000 00 B07 O00 OF. so oo cst. 367 ,000 00 
Middlesex Electric Light & Power Bing —— Btet-s First Mo e. Due January 1 
1955. Fidelity Trust Co. (Newark Interest Payable July and January 200,000 00 181,000 00 21,000 00 160,000 00 
Weehawken Copreaes Company 8% First Mortgage. Due February 20 1928. 
Weehawken Trust Co., Trustee. Interest Payable August and February-_--_----- 30,000 00 S00 O06. ee. 30,000 00 
Companies, Leased by Public Service Gas Co. and Public Service Electric Co— 
terson & Passaic Gas & ae Company 5% Consolidated Mortgage. Due 
March 1 1949 —_ Paterson Safe Deposit & Trust Co., Trustee. Interest Pay- 
en ee on 5,000,000 00 COO BO0 OF crnncens+ees 4,049,000 00 
Edison Electric Tismineting Company of Paterson 5% First sportange. Due July 1 
1925. The Paterson Safe Deposit & Trust Co., Trustee. Interest Payable Janu- 
I NN a nn aa clara dite in wha dg whan loi ow ele aie mae 600,000 00 Beles sna oesenn? 585,000 00 
Pamate Gas Lh t Neg A 6% First M . Due June 1 ooee. aa Paterson 
Savings Institution, Trustee. Interest Payable June and December-_---_-_-_--~---- 50,000 00 Ff eres 50,000 00 
Passaic Lighting Cymoeny 5% Consolidated Mortgage. Due May 1 "1025. Guar- 
aay —— } a nterest Payable May and November_-._......---..--- 450,000 00 I IE sig ocr nein 316,000 00 
South Gas, En '& Traction Company 5% First Mortgage. Due March 1 
1953 orridelity Trust Co. (Newark), Trustee. Interest Payable September and 
M a a eR a a al ee eg ee 15,000,000 00} 12,892,000 00 3,507 ,000 Of 9,385,000 00 
Burlington Gas Light Company 5% in Mortgage. Due May 1 1921. Burlington 
City Loan & Trust Co., Trustee. Interest Payable May and November- -_--_---- 100,000 00 100 Deo Gl... acc sace 100,000 00 
Trenton Gas & Electric Company 5% First Mortgage. Due ae 11949. Equita- 
ble Trust Co., Trustee. Interest Payable March and September___.-...-.-.-.-- 2,000 ,000 00 2 O60 DEO OG oki ceakecamic 2,000,000 00 
Somerset Union ‘& Middlesex Lighting Company 4% First e. Due Decem 
ber 1 5 1948. Fidelity Trust Co. (Newark), Trustee. Caae ayable June and 
Decem ral ang abet Siesta Sa Goceeaicl Wie Bus Keds i oi. wiaelty 2,750,000 00 1,974,481 24 573,181 70 1,401,299 54 
ae ic Compan onso ue elity 
punrust, Co. (News ark) Trustee z Interest Payable January and July. 750,000 00 750,000 00 20,200 00 729,800 00 
dint as ectric t Company General Mo e. ue Ap 
Me ess So... any 5% poteress Payable Apts eo me 500.000 00 BORGES OG sca cdawucnss 500,000 00 
merset tin ompan vires ortgage. ue pv elity 
Trust Co. (lonedk .. Frus 4 P Interest Payable Peuery op cana RP 150,000 00 150,000 00 21,009 00 129,000 00 
The Gas & Electric —ompeny. ee Bergen County 5% Gen Mortange No.2. Due 
November 1 19 ity Trust Co. (Newark), Trustee. Interest Payable 
NEE ee er eS 5,000,000 00 3,271,000 00 1,655,000 00 1,616,000 00 
Oe enter fT idk. Walaaie Trust Gon’ Prades. Interest’ Palaiae blag one 
954. e Tru co., Trustee D yable May an 
Sanumber gu ts Ree oe 5 east os pe cht ti ti: bps te. aida te sn, eels if A ih 5,000,000 00 SRO Cll. ncbesssuarien 38,000 00 
The Gas Oh piag aera ot By Berge Connty &% anges coted en e. os 
t war rustee nterest Paya une an 
el. REED. Ae secs deaMbessy | She Sees eee en ee cil gM ae 1,500,000 00 EG Gt dcs cnthveaee es 1,443,000 00 
Hegeupaack Ging Light i fle Ba eR Be 
oO n > am ain ° n ‘es ayabie July an anuary a 
Fidelity” es Tihs SURE, . « oo oe co a nies ohne nwane oa week oo sean 42,000 00 ERLE Te 24,000 00 
Ramee Pa. Rn teastees’ Taek Panella teoubey ead Suiy a6 Visday 
n ayable January a e 
Trust Co. (New wari) coe My i aie etree Nestea alae 40,000 00 10,000 00|-------------- 10,000 00 
lewood Gas & E ic Company ?} rst ortgage. ue January 
. co Ww. Conklin, Trustee. Toterene Payable January and July ..__.........__.. 200,000 00 BE BGD OER. cwctedcwcopes 23,000 00 
Princeton Light, Heat & ie Sompeny 5% Lan veur  sarenawe Fund Mortgage. ee 
<< 5 16eg. Bquttabt Trex Co., Frases.  Eapwun Pagatie Pebreary and 250,000 00| —«-174,500 00|..------------ 174,500 00 
8h eV ighting Company 5% First Mortgage. Due April 1 1951. Fidelity Trust 
Go, (Newark). Trastes. Taterest Payable Apel end October............-.... 400,000 00} 400,000 00|..-.---------- 400,000 00 
Total Public Service Gas Company and Public Service Electric Company |-------------- $69,438,181 24; $6,480,381 70} $62,957,799 54 
Public Service Railway Company— 
orth J Street Railway Company 4% First Mortgage. Due May 1 1948. 
Bankers st Co., Truce. ee Payable May and November____...----- $15,000,000 00} $15,000,000 00| $7,230,000 00} $7,770,000 00 
Joey Oly Heboiom & Pateeses Stress ates en Tie Oe ramen Teton 
; ‘oO 
Payable May and Se. . cam ook dee idk en iia cc, 20,000,000 00} 14,061,000 00]. 1,498,000 00] 12,563,000 00 
North Hud son ie Conaty_Rativay Company ES Conspmesees Martens ge. A RB 
anu uly a ‘ 
eS ee Ce ee ceeeee ee ee ite Es. mllneat 3,000,000 00| 2,998,000 00) ....-...----.- 2,998,060 00 
North Hudson “County Railway roompeny, 7 smeprevemens Mortagage, | sone Meet . 
rustee terest a 
Taa4. "Fidelity ‘Prust Co. (Newark), i> aig wee essential pnd Sama Saag 1,292,000 00} 1,201,000 00|....-...-.---- 1,291,000 00 
North Hudson County Railway Gompany 5% Weehawken Extension Mo o- 
Nue February 1 1945. Fidelity Trust Trust Go. (Newark), Trustee. Interest Pay 000 00 100,000 00 100,000 00 
Hehenarr and August —— + 5-1 sidsced warigeas ag as Taal” Gok 108 sa Mamma ’ 
j Cc onso . ° - 
Cee eeae Tonnes’ ‘Tater Pagabis Teal and December ......-.-.----. 1,250,000 00! 1.259.000 00|........---.-- 1,250,000 00 





*Includes $1,684,000 purchased by the Sinking Fund. 
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Amount Amount 
° Authorized. Outstanding. Owned by the tin the Hands 
Corporation. of Public. 
i Si ieee heehee i ei ba Lakbbudawh onsen dhbiven; lnwenobesenee oe $34,700,000 09 $8,728,000 25,972,000 00 
Pasergon Raliwa, Sn og Ba 2nd General Mortgage. e October 1 1944. Fit- oo SSe73 
delity pany ( ark), Trustee. Interest ‘Pay able Ages. and October -- $300,000 00 Oe Oe Giikeiiticiitewane 300,000 00 
a Plainfield & Central Jersey Railway Com Y, First Mortgage. Due 
ecember 1 1950. Fidelity Trust Co. (Newark), yf 4 dey Interest Payable 
— Tee ee neon ee a ain wamabngiaeleiete be 2,500,000 00, 2,400,000 00 154,000 00 2,246,000 00 
Pisinfield Street Railway omeees 5% First M - DueJuly 11922. Fidelity 
Trust — Newark), Trus Interest Payable Ee RCE ee 100,000 00 IG BOO Chiicvcwtwssinattn 100,000 00 
lizabeth tan River 8 Strest Railway Comp a 5% eneral M e. Due 
May 1 Ssh" Fidelity Trust Co. (Newark), Interest Payable May and 
i Ps a cmp bs np pempmn © 3,500,000 00 1,500,000 00) 274,000 00 1,226,000 00 
Brunswick Traction Company 5% First Mort e. Due + 11926. Fidelity Trust 
(Newark), Trustee. Interest Payable January and July__--......--..---- 500,000 00 Cee GS nwctecasenss 500,000 00 
East J Street Railway Company 5% First M e. Due May 1 1944. Perth 
saiaabos ae Ce. jreeee . interest a Pe fey and Novem rer == = = ww. 500 ,000 00 500,000 00/....-...----.-- 500 ,000 00 
esex & ion Compan e. ue Janua 
Fidelity "Trust Co, (Newark) satrustee,” Interest Pay ite January as 955 1,500,000 00, 1,000,000 00......-....--- 1,000,000 60 
Service ermi wa First Mortgage. ue June | 
Fidelity Trust Co. (New: ewark). reste” Interest Pa: ble June and December__-.-_-_- 5,000,000 00, 5,000,000 00_...........-- 5,000,000 00 
ary Ist, 23,000 4 ue each J “uly ‘ist. idol Trust Co. aaa | 
ue u : 
Interest «8 fies Abece ca ocelot « santa te ane 450,000 00 «68,000 00-...---------- 68,000 00 
~~ lie Service Ser sonber te6. 7 eres ak Couunmae ter Tae oe Lace 2 
e Pennsylvan ompany for Insurances on Lives 
Granting Annuities, Trustee. Interest Payable March and September. _-_-___-__-- 500,000 00 Se GE ccccniciedinss 200,000 00 
Public Service Series ‘‘D”’ pemigment Trust 5% Certificates. $44,000 due each | 
November 30th and May 31 hiladelphia Trust Co., Trustee. Interest Payable } 
RR RRR INK ie Pk See cr RET SE BELT SRT GOT AE pe 880,000 00 SEEN Cicecnncnicsiiown’ 748,000 00 
Total Public Service Railway Company----.----------------------------|-------------- $47,016,000 00 $9,156,000 00| $37,860,000 00 
Companies Controlled by Public Service ) Raliway Compa ny— 
lidated Traction Company 5% First M Due June 1 1933. Bankers 
Trustee. Interest Payable bceeet ‘and BI 5st ts tins wo dncemnlinela is ae $15,000,000 00’ $15,000,000 00'....._...--___ $15,000,000 00 


Co., 
Jersey Cit & Bergen Railroad Company 4% % First Mortgage. Due January 1 1923. 
Edmund Smith, Trustee. Interest Payable January and July at Bankers Trust 


san or First National Bank, Jersey City................------------.---------- 1,000,000 00 258 ,000 00 la 258,000 00 
ark Passenger Railwa x? Company 5% First Mortgage. Due July 1 1930. New j 


























‘ome Title Guarantee & Trust Co., Trustee. Interest Payable January and Jul 6,000,000 00 OBR Ciiiiiiintiiacaiencen 6,000,000 00 
ic & Newark Electric Traction Company 5% . bag mm Due June 1 1937. | 
New Jersey Title Guarantee & Trust . Trus Interest Payable June and 
Ta a is a een an meen emaiinee 1,000,000 00 PE Bc cdndvnnnntwnae 550,000 00 
+ Transit Street pes Ae Company 5% First Mortgage. Due April 1 1921. | 
delity Trust Co. (Newa Trustee. terest Payette April and ber. .__ 500 ,000 00 Pe Seki ckwecienecinn 500,000 00 
Orsoee & Passaic Valley Railay Company 7 +4 jorteage. Due December 1! 
1938. New Jersey Title Guarantee & Trust Co., Trustee. Interest Payable | 
Camden & Suburban Railway Company 8% aA fy Be a tas Kear ee as 1,000,000 00 833,000 00) 83,000 00 750,000 00 
mden uburban Railway Company First Mortgage. ue July . New 
Jersey Trust & Safe Deposit Co. (Camden), Trustee. Interest Payable Jan. & July; 3,000,000 00 1,940,000 00_-___._.------ 1,940,000 00 
Baye Turnpike Company 5% First Mo e. Due July 1 1951. New Jersey | 
tle Guarantee & Trust Co., Trustee. Interest Payable January and July___- 1,000,000 00, 1,000,000 00|......-.------ 1,000 ,000 00 
People’s Elevating Company 5% First Mortgage. Due October 1 1939. New Jersey { 
Pen tle Guarantee & Trust Co., Trustee. Interest ot Payable April and October____ _- 250,000 00 SIRE Oy anncnnpncenas 175,000 00 
Paterson & xy Line Traction Company 5% F ortgage. Due June 1 1964. 
Fidelity Trust Co. (Newark), Trustee. Interest Payable June and December_-__-. 300,000 00 150,000 00,.........------ 150,000 00 
aD gp a ey a a | 
n o e . 2 ~ 
rule, March and September-——- ems Pista bes Waace Tie, by a 5,000,000 00, 4,011,000 00.._--.-..----- 4,011,000 00 
u ver on Compan rst Mortgage. ue Ma nit 
nee Mortgage & Trust a mi rustee “ap laverest Payable March and Se tember - 1,000,000 00. Ste Ge rdtdcmsnceceen *564,000 00 
Vv e Traction Company t Mortgage ue June 3 est En 
Trust Co., Philadelphia, Trustee. Interest Payable December and June________ 1,500,000 00 ef | See ees 1,500,000 00 
en ore (lees Ge ©, 6. Be, Ce... ncnckaednneaccdsaccudisncoasantawsnes $32,548,000 00, $83,000 00) $32,398,000 00 
Total Public Service Railway Co. and Subsidiary Companies.__-..-..-.......___|..------------ $79,564,000 00) $9,239,000 00) $70,258,000 00 
eee nies. Controfied by Gubitc Service Railroad £-— aes tone. 
renton Railroad Co rs ortgage ue Logan | 
Trust Co., Philadelphia, Trustee. interest Payable April aul asaber ails obec $1,200,000 00 Ws eco bene $990,000 00 
Total Companies Controlled by Public Service Railroad Co-----..-.-.-----.|-------------- Ek a ee $990,000 00 
a I ss etsin bnan amspies Stnicedacaotan saebeniae aap tah Uk inhetbeniaitas-eoabinnial ap nialven estnecsaiedimndde '$227,542,951 24 $29,086,866 70'$198,389,084354 





* $67,000 Hudson River Traction Company bonds owned by New Jersey & Hudson River Railway & Ferry Company. 
REAL ESTATE MORTGAGES 




















Amount Amount 
Authorized. Outstanding. Owned a the in the Hands 
Corporation. of Public. 
Public Service allway i a hoes ss aillesied rin uieeengy vas anaes CEE TN i ncm ahaiccncn ca $276. 436 00 
Public Service i EEA LATEST: “A Cee ae £ 7 | Eee 233,166 67 
Public Service eek ; Commamy SEE ELLE ELLIOT, OR AR NS SLE OT IES TRUE ss gcas ctehns soca sma 324 O88 33 
(ESOT IE ag aR OEE IRR CARRE ee DRL SS RRR Je aS: CE See lc tl | $833,635 00 








LIST OF STOCKS OF COMPANIES OPERATED UNDER LEASE BY SUBSIDIARY OPERATING COMPANIES OF PUBLIC SERVICE 
CORPORATION OF NEW JERSEY, WITH THE RATES OF DIVIDEND PAYMENTS GUARANTEED FROM RENTALS. 
































nt | RENTALS 
Owned By | len —_ of Equivalent Per Cent on Term 
COMPANY Capital Corporation Public, Capital Stock. Date of 
and Pledged Including of Lease, 
Outstanding Under Gen. Directors’ |Ann. Rate 12-31-18) Lease. Years. 
Mortgage. | Shares. and thereafter. 
co mneonwieecume a | $50,000) 1-5% | 4— 1-14 46 
Burlington Electric ‘Japs aI RE en a i ia 17,550 $17,050 12.82% 5- 1-11 900 
The Camden Horse Rail ee Le tn ethnele obleaan a See © éunanwau 250,000) 24% 4— 1-96 999 
a cen - oes malwar OO... Wo encsnecccoococceneccce pecan 3,000,000) 4% 5- 1-04 999 
Cinnaminson Electric Light, Power sy I wes SD gic mead 20 :000) “44% 4- 1-14 46 
Citizens’ Electric Light, SC i ginaebmance 41,400 41,175 225 10% 6-15-10 999 
I ee en dibenboanshaetenéuacees IB wncanena 15,000 000) 4%, 6- 1-98 999 
| eebaneneamwacnneac 60,000 25 188-278) 6% 9 1-09 999 
waaapeen er ren 20., PROG. ocasancccecseocccoecs-~| IEDR aachsoes 80,300) 5% 

Trenton Railroad Co., Common --------------.---...... fee: Sse 811.350 4% 4- 1-12) 999 
es Se we ein ~--~nennno-~eonnnnnon--- 6.500.000 =.__---- 6.500.000 8% 6- 1-03; 900 
The b mo saat Oe it OO. of the City of New Brunswick.........-.-.-..__-- EE pee 400.000 5% 1- 2-05 900 
The Gas & Electric Company of Bergen County.................--_ -- SRD  ecawdaad 2,000 ,000 5% 1- 1-05 999 
a  mendeeconrcondceuc | NS eee 10,500,000 8%, 6—- 1-03 900 
Middlesex Electric in iaeduine «oe 175,000 500 5% 5- 1-08 999 
The Morristown Gas Light Company... .cccccccccccnccenccne---- 367 .500 350 5% 7- 1-10 999 
Fe ee eee a pemeoncenencce 6,000,000 6,000,000 5% 12— 1-98 999 
New Jersey & Hudson River Ry. & Ferry Co., Preferred -........_--- 750, 743 ,867 6 Zo \ 

New Jersey & Hudson River Ry. & Ferry Co., Common -..-......__-_- 2,500,000 53,650 6%} 5- 1-11 900 
The Nichols Electric Light & rower Oe. oe Stew (oS air ee rea 25,000 250 10% 5- 1-08 999 
& Petes I  eaetinaonee=< ot 1,000 .000 76,500 1 4-5% ll- 1-03 900 
eee Paeell as & ented Oar oon 5.000.000 4.730.300 5% 6- 1-03 900 
ton Light, Heat & Power Co-9<-—— == ---—= 222222222222. 122. 6.650 2% 5- 1-11; 900 
The f it Street Ry. Co. of the City of Newark............--__-- 504, 504.000 11 4 os 6— 1-93 999 
Sen Wis Gini... cucncconcctaccssccccene... 100. 100,000 % 7- 1-10} 999 
i emoedbinnm are 266, 266,500 5%) 
Riverside Traction en cuen 747, 747,150 2.7%] 4- 1-12) 999 
a eo lm eR cpt ater aa 112. 7:100 5% 5- 1-11; 900 
Somerset Union ee ee Ce pseewesembacnoe 1,050, 627 ,600 4% 12-31-03 900 
South J Gas, Electric & Traction Co_.................22222.2.. 6.000.000 6,000,000 8% 6- 1-03) 900 
The South Orange & Maplewood ‘Traction Oo.---------------=------ 225,000 225,000 2 23% 10- 1-03| Perpetual 
United Electric Dompany of New Jersey....-2---22222202222022222- 20,000;000 *19,604. 395.500 5%, 7- 1-07 
Weehawken Con en ee ae” AE ecbucuus 6% 1- 1-10} 999 
wken Con a aN 8 ts SATE RR ete 70,000 9,4 Es Tague rn ee ee peed 
$83 886.300 $24.626.983'$59.257.817 | 
9 ees water agreement securing Public Service Corporation of New Jersey fd any iInterest-Bearing Certificates 
ide seas ennens € shares is owned by Meson & 2 udson Gas Company and Newark Consolidated Gas Company. 
$1500 reserved to retire stock of consolidated companies 
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LIST OF STOCKS OF SUBSIDIARY OPERATING COMPANIES OF 
PUBLIC SERVICE CORPORATION OF NEW JERSEY. 




















General 
and #3. 





——— | 

* $24,999,000 pl under Public Service Corporation of New Jersey 
Mo ; $2,000,000 pl to 1,600,000 bills ble 
000.000 in heats Fie fg —- ee 


of jurer. 
ledged under Public Service Gorporation of N. J. General Mtge 


Of this amount $i5.400 00 is reserved to retire outstanding stock of 





Amount |Amountin Hands | ©°280lidated compan 
§ $47,479,000 pl under ent securing Public Service 
(Blot) | ‘BrS-Gr cnc, Directors’ | Yon of, New Jomer erpotual Intoras-Bearing Derutienten. $1-200,000 
n e 
Outstanding.| of N. J. Shares). chitin tk fwiml@em 
blic Service Electric Co.| $30,000,000 *$29,999,000 1,000 SUMMARY OF SEOCURITI 
Public Service Gas ----| 14,100,000 14,098,900 $1.00 ee tate 
Public Service Railway Co.| ¢48.750.000 [43'929'000 a21,000 a oe TITRE BS BONS NE Ti AR GRR Ree SO ESE SOIR RES $29,086,866 7 
Public Service 285, $284,100 900 ee pe sanaee iy pene i datas  aaeleleaaneeteteieee 24,626, 
tocks of Subsidiary Operating Companies______.._.____ 111, 
903.135. 908.111, $24, perating Companies 93,111,000 
Wetec tts tan es Gu iesiickicin sSsidt Wd aaibicnienchsioncaanaenimal $146,824,849 70 








OPERATING REVENUE AND NON-OPERATING INCOME OF SUBSIDIARY COMPANIES AND MISCELLANEOUS INCOME OF PUBLIO 
SERVICE CORPORATION OF NEW JERSEY. 








































































Electric Gas Railway P. S.C. Miscc!- 

YEAR Properties. Properties. Properties. laneous Income. Total. 
RS SENET meg ie eis $1,776,557 65 $3,026,993 50 $4,471,244 37 $187,403 74 $9,462,199 26 
SE itinnkintaun oi ain nace ations Os hod ke te Ons nk an Ge 3,502,811 92 5,378,440 63 8,415,278 79 3,249 75 17,759,781 09 
ES RASS SAR RS NR SME RR ct 3,721,631 68 6,059,446 56 9,488,358 45 405 91 19,909,842 60 
ais ea ekcnsas sty tb sda sn apes in eosin iad cin Sneeiabaee Wi ta hak do 4,161,917 81 6,526,316 01 10,086,933 92 723,658 34 21,498,826 08 
BE pibennisinaicd Kcbuka Lace sonkonewiaie tds baeae 4,647,219 18 7,251,480 50 10,705,392 77 1,023,951 44 23,628,043 89 
i a a 4,584,682 27 7,349,930 23 11,086,353 43 1,246,721 36 24,267,687 29 
Pe iret orihah ip erid siialicmacicar sas socio eases wicks da daa aa tics ae isda een 5,117,728 04 7,870,878 58 12,114,412 19 1,457,432 29 26,560,451 10 
SRS RASS A a SRA Rc SAARI PE AU a Aa: 5,872,237 86 8,491,882 46 13,290,431 99 1,532,347 57 29,186,899 88 
hats coharph cabs ix bs acing Ache thins sec ckebiea ones Bead easel idiot 6,689,731 57 8,985,688 42 14,450,088 44 1,890,512 55 32,016,020 98 
nis 6 i chantinahidlenlchic enc sisigink ncesated attaonos extn ceacie scat ted 7,582,373 58 9,809,669 83 15,262,426 49 1,939, 57 34,593,808 47 
Picket acdaid ines Laiiensatiincce waibaed we bemieoiona dca 8,545,845 06 10,222,668 39 16,201,932 56 2,308,873 59 37,279,319 60 
tH Seer enwnsasacenmenees minnie aidiansaeitaitinnes 9,340,749 47 10,555,556 53 16,379,309 53 2,484, aS -fon-aee 35 

eins apigaliatinainhdninptenaiatinedbedadbindodansmneminibailh donee: 10,487,281 33 10,764,877 94 16,638,141 73 2,437 .874 08 40,328,175 08 
lll snsciads ches Aes gitaiatpnpiiaeaapasiehihidienmiidiiinaadanaimambduialidemibindes aa 12,898,064 75 11,911,625 83 18,255,613 80 1,965,421 58 45,030,725 96 
ME sdinenqcndntnntnlbebnalbdadlinoantbatinnincmnniie 15,240,114 06 12,954,256 69 19,494,677 70 1,953,097 19 49,642,145 64 
SSG et cS a Fy ime AIR Ys A iin en, 17,745,869 50 14,823,424 O01 20,901,063 24 2,040,242 71 55,510,599 46 

*Change in classification of accounts effective Jan. 1. 
EXPENDITURES CHARGED TO FIXED CAPITAL ACCOUNTS | Underground Conduits_............---.---- $1,066 07 
BY SUBSIDIARY COMPANIES OF PUBLIC SERVICE Transmission System. ........--..---------- 5,494 38 
a CORPORATION OF NEW JERSEY, YEAR 1918. Distribution System___--.22222222LlIIIII222 92,954 50 
General Office Buildings._........-.-------- 1,908 31 
Electric— Shops and, Carhouses__._.........--.------- 85,682 92 
Land {Devoted to Electric Operations........ $8,343 49 Stations, Waiting Rooms, and Miscellaneous 
0 ge SR ee pao Tea 12,379 64 A RS Se RS Rigi RD 0 Se 26,601 44 
I I i 23,143 14 Power Plant Equipment................-... 94,432 89 
OE Re I. ino nceintinennnaadawen +787 44 Substation Equipment. ..............-..-... 53,789 68 
, Boilers and Accessories_...-....... 373,609 NOE MU i olan ain os consi encraieckamenwis 6,588 14 
Se I i a eee als 331,479 39 8 BE TAO TS FEE AD PE De a OR a 334,019 21 
BES TROMBONE cn ieiriinnocasdctiasae 114,844 87 Electric Equipment of Cars.............-.-- 214,289 38 
Accessory Electric Power Equipment_......_. ,521 70 Miscellaneous Equipment__._..._.......-.-- 680 41 
neous Power Plant Equipment ---._.-. 1,696 89 Miscellaneous Construction Expenditures___-_- 1,865 49 
Substation Buildings —--........-.-.-2-.---. 15,855 78 Land used in Ferry Operations._..........-- 72 
Substation Equipment. ........-.-.-.---. 431,705 48 EERE RRL RES "EP ea 14,619 67 
nee We I ok weakness 97 ,646 61 pee Rrciad nltaed 
7 no 111374 41 a SoG eae wee $1 Oa 88 
on WEG. wocescrancoceseceseeoen ’ ro tten of! FUR ..ciccace ’ 
Overhead Distribution System__._....._.___- 152,635 04 5 of —_—_———— 1 403,848 95 
Other Underground Distribution System______ 39,938 —_—_—_—_—_— 
Line T Transformers BMG THOT icnnencknadoe 499.963 $7 $4,639,907 57 
c Ritesh ahtchies clightiain:dsdmanie agiipaapeh entienaktnumdpal P 
I ea a 1321 65 ELECTRIC STATIONS—RAILWAY AND LIGHTING. 
myecteic Meter ry psy ee ina git icc apis tae 30-124 $f June 11903. Dec.31 1918 
sasepe! Stree _ +", _aapgendgeecneines y Number of Generating Stations_.-_.....-.------ 14 18 
Electric Laboratory Equipment. -...---.---- 1,836 39 Capacity of Genatutan in Kilowatts............ 40,075 268,055 
Other Tangible Electric Capital_-.--..------- 1,960 00 Number of Substations.._...........-..------- 9 71 
Engineering and Superintendence---.-...--.- 99,133 51 Capacity of Rotaries in Kilowatts —-—— o---— === 5,400 66, 500 
ty o otor merator Se’ n RRR ER ES * 
Fixed capital installed d eS OLE $2,624,661 94 a 
Less property written off d a 435.338 54 Kilowatt Hours Produced (years 1903 and 1918) _.129,614,180 781,817,855 
ae $2,189,323 40 ELECTRIC CONDUITS AND TRANSMISSION LINES. 
ne aia es es ae $8,971 58 (Railway and Lighting Combined.) 
General Equipment... ...........-......... 5,173 78 Length of Transmission Lines (in miles)......-- 47 920 
Works and Station Structures_...........-- 193 “nat 3 Length of Conduits (in street miles)_.......-.-. 25 157 
inn restr —nopiewesscacerainocwoesor= 73'898 86 ELEOTRIO DISTRIBUTION SYSTEM STATISTICS. 
DS REE ES Se ea oe 24,040 56 enna arr Te ual 45,059 165,750 
Miscellaneous Power Plant Equipment____._- 2,568 06 Dr ae ee a 4,244 8,299 
Water Gas Sets and Accessories_............. 73,195 48 Number of Transformers._........-.---------- 5,336 25,467 
Purification Apparatves .......-ccccnccscccoe 21,235 76 reeeee OO DIN gn 16,000 170,630 
Accessory Equipment at Works__..........-- 198,116 32 Total Commercial Load Connected (in 50 w. 
St 2s ie Ph ccnsensanvescaconase 150,197 02 LRN GE ATRIA ROM M 710,000 8,609,700 
IT a rg aa eanehinmemwar 170,006 20 
CN on pa Miadmapadnone 59,074 98 ELECTRIC LIGHTING AND POWER STATISTICS. 
ies ee F eee zg Fixtures__.-.._...- 740 Fr 
treet tin ie amnadadune 
yg bape LW ~ 2s gear te 129 40 Kilowatt —_|No. of Street Arc|No. of Street In-| Total Connected 
Gas Tools and Implements__.....-..-....... 804 38 Year. Hours Lamps Supplied|candesc’t Lamps| Load in K. W. 
Gas Laboratory Equi ment seit dpb pas eae at : 2 50 Sold. December 31. |Supplied Dec.31| December 31. 
Other Tangible Gas Capital_..........-.-.-. 960 

Fixed Capital in Other Departments ieee 77,312 73 1903... aC SEE 7746 5.738 45.300 
Fixed capital installed during year__._..__._- $1,092,242 78 1905....| 48,894,308 8,681 12,351 68.331 
Less property written off during year_..._._- 45,507 1906.._- .666,749 9,150 13,168 81,873 

1,046,735 22 | 1907_._- 65,472,561 9,671 13,821 92.143 
Railwa 1908.._- 274,132 10,397 14.352 102,104 
Enginee ng and Superintendence_......___-_- $17,732 03 1909...-| 78,911,840 10,863 15,175 118,13 

pili ga ene SR NE 13,686 49 1910..--| 89,742,689 11,441 6.640 137,058 
Other Land used in Electric Railway Operations 815 68 1911...._| 103,144,595 13-198 18,906 56.202 
QS Kknsdccdibtdesdsdeehbokadamnnnene 58,840 09 1912....| 122,543,747 12,297 20 347 180,94 

SR Ep ae SUA cage Rage Sec pees 10,266 88 1913.__| 141,936,243 12,787 22,339 209 .83 

end nttnckedtihninencae pepe dtibakhtowa nad 46,823 19 1914__.| 159,044,648 13,187 24,214 239,719 

Rails, Rail Fastenings and Joints_..........-. 126,357 12 1915.._| 197,079.581 12.619 6,06 277 652 
8s CC eitiititininadonebunimeanccnanines ,612 03 1916__.| 280,871,843 10,954 29.033 326.019 

a no elie aharn ain eee 79,478 28 1917...| 371,509,459 10,073 31,376 367.021 
‘Track Laying pas GING cc cecncceccssace sae “ 1918__.! 440,068,104 9,367 32,080 430,485 

Roadway Di cmoebumaaeseewennaeraneiangos . 

‘ petiees, Traian eds aah Gaus Sie The increases shown above are somewhat, but not very 
‘Cross , Fe a ° — ° . ‘ ‘ 

Interlocking and Other Signal Apparatus _---- 5,015 96 materially, affected by properties acquired between June 1 
‘Telegraph and Telephone Lines__...........- 137 12 1903 and January 1 1919. 

EE EE TI nn os in ww ais ieee” 19,201 43 















GAS STATISTICS. 





























1909. | 1910. | 1912. | 1912. | 1913. | 1914. | 1915. | 1916. | 1917. | 1918. 
| } i | } 

—M. A RITE Fees: ,676,574|8,404,760|8,894,571 9,637 ,555,10,221 ,097 10,907 ,541/11,231 828) 12,399,852 13,610,865 14,783 ,23 
A... eet aay 2637" 2.741) "2844 | 2/908” 2.977| "3.041 3.089 "3.0 
a ie ee Chae ce nnonccnereuens 331/034) 360.101) 388.606 410.649 435.388 458.089 AT “itosr) gion, 98°32 
SET rene tea eeetatierseseeennans ’ . y ; 437, © «23'2968 +=«- 23071, -27'901| «27613, += 9524 

es Sold I I ee eel 13,864 18,152 20 ,608, 20,855 23.437) 91587 9'963 11.766 11. 5317 
We Beet GGG. co cccnkddocecosensess 3,268 4,690 5,971) 6,753 8,792) "421 1945 2'221| 1" 707 
Nc RRR Rae mani 3°106| 3:912| 3,606 3.135 3,044, 2. ‘221| , 

eos) «««3'403| «= 3°703,-=S«7-477| ~=—s«8.383| «11,094) 19, 6.119 
penton Ceres Bele--------------------="-| ie ee ae ace | 8b 4021) (540) 4, 1558 
RE Wireewesaenoncosconsrews 18.264) 21.689) 80.986 40.00 130°367, 131984 188:386| 344703 927; ih748 
oe inst -snerngugrrorcoononshwe ‘ , " ‘ . | 5,335 34.190: 42, 14,514 
(Oe SS gbipemanngrs Siscaaes 1,674 4,029 9,431, 24, 2,608 16,731 1 “ 
essen atgmnecn Inna ee ar ec ec 
eee. | 82/689 32.179 30.208 27-419 20: 15,817} 15,708 42,883) 5.780 
; | af Gas Ree enssceonniene 495%¢ 684% 333% 300% 268 4) 505% 292% 774% 514 35 
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RAILWAY TRAFFIC STATISTICS. 
Per e of; Average Passenger P 
Transfers Puamees w fave’ Passen- Receipts Receipts 
Revenue a Total Using er Car Car gers Per | Per Car Per Car 
YEAR Passengers.| Passes. | Passengers.| Transfers Passenger.| Mileage. | Hours & Mile. Hour. 
RRB SN cee Sp eee 165,400,000) 50,000,000|215,400,000 21.8 3.83c. |32,168,888)4,003,614| 588,525) 25.59c. $2.06 
MIs si cance ache anos gsins acsleh waned a 180,000,197) 5 235,079, 21.2 | 3.83c. (35,068,223'4,228,344| 644,055) 25.73c. 2.13 
Bnd Winsinicm on atediikive ciate 198,326,467) 62,986,021|261,312,488 22.1 | 3.76c. |37,462,804'4,464,162| 715,925) 26.29c. 2.21 
Se  vndiawnkaspaundd subeaud 211,025,3 x 282,663,974 23.2 | 3.70c. |39,178,277\4,671,246| 774,422) 26.75c. 2.24 
aii presse ab imcenen sid > wnt eel 219,421,974) 74, ,628'294,110,602 23.0 | 3.70c. (39,519,972\4,598,714| 803,581; 27.56c. 2.37 
DE i ctiic cutinieue anetroeien 238,171, 81,548,978319,720,235 23.0 3.72c. |40,890,360/4,747,729| 875,946; 29.08c. 2.50 
TGs ccbne bhp niacin aoe 258,746,1 82,652 ,558/341 ,398 ,688 22.1 3.78¢c. |42,632,760/4,961,608) 951,721) 30.29c. 2.60 
SER iccheuncieuaianawndeibae 277,730,238) 84,820,157362,550,395 21.4 3.82c. |44,561,141/5,159,073) 993.289) 31.07c. 2.68 
PE ciecheriithe wie heii 293,085,287, 90,018, 383,104,247 21.2 3.82c. |47,355,292|5,465,926|1,046,733| 30.87c. 2.67 
TE Danas were is medatereieabentas aise tie tic 95,425,865,404,411,105 21.1 3.82c. |49,853,408'5,696,066|1,107,976| 30.97c. 2.71 
5014. nocccccnésndonunanain 310,308, 96.969 ,2 .277 914 21.2 3.83c. (50,792,889 5,665,119|1,115,830| 30.72c. 2.75 
EEE nconiscoterentinameniinl 313,923 ,363|100,498,677.414,422,040 21.5 3.82c. (51,873,660 5,573,670\1,135,403| 30.49c. 2.84 
ee sar tee ees ieoageguease gee o | 218 | Baas: baer am ont aen isonet] ease. | 3 
1918_..--....-........-....'*353,190,897| 98.029.909'451 .220.806 20:0 431c. '54:039.150 5,698,089 1.236.221 36.00c. 3.41 
* Excluding passengers paying for transfers. 
MILEAGE—DECEMBER 31 1918. Track reconstructed with new rail during 1918----...----- § 899 mil 
Ties wie WOK on. i cntmcebnneaaebek ars snamebaous 538.878 miles reco same rail during 1915-.-.-.-----. . me 
Second main track and turnouts__..........__.-._.--_--- 300.464 “ Extensions built during 1918-...-...--..---------------- 7.899 
Connections, crossovers, wyes and loops...........-...-.-. 13.1 a6 
OCarnetss and yard Wade. onc ccccnnccnbannnewsasisaneda 46.191 “* MUNICIPALITIES SERVED BY SUBSIDIARY COMPANIES OF 
Tota’ 898.692“ PUBLIO SERVICE CORPORATION OF NEW JERSEY. 
Total number of passenger cars available for opera a Municipalities Population 
‘otal num x, D ng: opera Mes 918 
1,844 97 I iil icc an ah te lcs ce saenincak wenen ch teeth eaeindnawitocn ana 194 2,206 
Weather af new paasemnir eure Mae TOG ie aire ce hb ene mctitlscddsowetdginnccunss 164 2,035, 
Closed os I ihe cl se ak Bhavan tsiclt burg o> aapeliacsio oe vn vinelinsihs we co ne ce cela 146 2,126 
1,193 27 I I od eicasihincinsnigtinstes a 5 ae opine tire eos cecaesnr 223 2,299,460 
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ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1918. 








To the Stockholders: 

On July 22 last the President, by proclamation, assumed 
possession and control, on August 1 1918, of the telegraph 
and telephone systems and appointed the Postmaster- 
General to continue the operations of the systems until the 
Proclamation of Peace, unless relinquished, in whole or in 
part, prior to that date. 

On October 9 1918 the Postmaster-General, on behalf of 
the United States, entered into an agreement with the Com- 
pany respecting compensation for the use of its land line 
properties during the period of Federal control. A copy 
of this agreement, together with the results of land line 
operations for the four years ended June 30 1918, furnished 
by the Company in response to the Postmaster-General’s 

uestionnaire, appear as appendices {in pamphlet report]. 
he essentials of the agreement follow: 

1. The Company retains its non-operating income and 
the income from its eight transatlantic cables. 

2. The Government maintains all land line reserves for 
depreciation and amortization upon the same bases as here- 
tofore; continues the maintenance and operation of the prop- 
erty in as efficient condition as when tahied over and returns 
the B gp? f on the termination of Federal control, in as 
good condition as when received; pays all other land line 
operating charges, including taxes, bond interest and guar- 
anteed rentals and dividends, and continues the Company’s 
plan for pensions, disability and death benefits. 

3. As compensation, the Government pays the Company 
the sum of $8,000,000 per annum. Out of such compen- 
sation the Company loans to the Government each year the 
sum of $1,000,000, without interest, toward financing ap- 
proved additions and extensions; funds required for these 
purposes beyond such amounts to be furnished by the Gov- 
ernment. If new securities are issued by the Company for 
land line additions or otherwise required, the Government 
to pay interest or other costs of such securities. The 
Company to limit its dividends during Federal control to 
seven per cent. 

By proclamation dated November 2 1918 the President 
assumed possession and control of the United States cable 
systems. While it is a fact that since November 2 1918 
the operations of the cable system and the assets and lia- 
bilities arising therefrom have been for the account of the 
Government, nevertheless, as the terms of such operations 
are undefined, the accounts subsequent to November 2 1918 
relating to fhe cable system, have been prepared as if the 
Company had continued to conduct the operations; settle- 
ments incident thereto, if any, to be made hereafter. 


ASSETS. 

Additions and betterments to Property Account during 
the year amounted to $9,599,059. This sum is considerably 
in excess of previous years because of the large amount of 
construction work in progress on December 31 1918, the 
higher costs of labor and material and the expenditure, 
during the year, of $1,206,285 in the partial construction of 
the new building in Chicago, mentioned in the last annual 
report, which was approximately 75% completed on De- 
cember 31st. 

The policy of improving the property by rebuilding lines, 
re-equipping offices and installing casi Bs ie apparatus has 
been continued. At December 31 1918 there were owned, 
controlled or operated in the Western Union System 217,582 
miles of pole line, 777,420 miles of iron wire, 577,465 miles 
of copper wire, 3,242 miles of land line cables and 22,993 
nautical miles of ocean cables. The operated offices were 
25,452 in number. During the year 800 miles of new deep 





sea cable was laid to replace a section offa transatlantic 
cable laid in 1874, thus augmenting the message carrying 
capacity of the cable. : 

The inventory and appraisal of the property commenced 
in 1914 by the Inter-State Commerce Commission is still 
in progress; about 90% of the property has been physically 
inventoried but not valued. There are some 1 estern 
Union employees engaged on this work at an annual cost 
in salaries and other expenses of about $205,000. 

The net value of stocks of Telegraph, Cable and Other 
Allied Companies, operated under term leases, has decreased 
$19,365, representing the annual writing down of the shares 
owned in the American Telegraph & Cable Company, re- 
ferred to in the report of June 30 1913, less 400 shares of 
that Company purchased last year. Stocks of Telegraph, 
Cable and Other Companies have decreased $4,700 by reason 
of certain sales. 

The Materials and Supplies of $1,545,938 shown on the 
Balance Sheet are principally in respect to the cable system; 
an inventory of these supplies was taken on October 31 1918. 

Marketable Securities of $16,594,326 have increased 
$724,672, made up of Liberty Bonds purchased at par, 
amounting to $6,021,550, less other securities sold; the 
difference between the cost and the market value of Market- 
able Securities is shown by the Reserve for Depreciation of 
Securities amounting to $801,506. The Company owned 
Liberty Bonds of the par value of $8,663,800 at the close 
of the year. The Accounts and Notes Receivable of $5,- 
332,931 include Customers’ Accounts arising from the opera- 
tion of the cable system, uncollected land line system ac- 
counts turned over to the Government for collection as of 
August 1 1918 and demand notes from the American District 
Telegraph Company (New Jersey) for cash advanced; less 
an adequate reserve for uncollectible accounts. Pursuant 
to the agreement with the Government, settlements with the 
Company should be made monthly in respect to compen- 
sation, &c.; the sum of $3,506,954 represents such accrued 
and unpaid amounts due at December 31 1918. The Cor- 
porate cash balance appears at $312,096 because of the cash 
advances made by the yee goed to the Government incident 
to the operation of the land line system. 

An inventory of Materials and Supplies for the use of the 
land lines within the jurisdiction of the United States, 
amounting to $2,707,765, was taken as of July 31 1918 and 
turned over to the Government, together with $3,000,000 
working cash, a total of $5,707,765, to be returned at the 
end of Federal control, without interest, in conformity with 
the agreement. 


LIABILITIES. 

The Notes Payable of $2,552,800 were negotiated in con- 
nection with the purchase of Fourth Liberty Loan Bonds. 
The total of the Company’s notes outstanding at December 
31 amounted to $10,500,000, against which the Company 
has pledged securities, but, as stated on the Balance Sheet, 
the Government is responsible, under the agreement, for 
$7,947,200 of these notes. Audited Vouchers and Miscel- 
laneous Accounts Payable of $4,393,937 are composed for 
the most part of accounts associated with the operation of 
the cable system; Accrued Taxes of $4,057,619 represent 
taxes unpaid at December 31 for the land line system to 
July 31 last and for the cable system to the end of the year. 
Unpaid Dividends, including the dividend paid January 15 


1919, are less by $749,012 as compared with the correspond- 
ing amount on last year’s Balance Sheet; in the last quarter 
of 1917 an extra dividend of 1% was declared, bringing the 
total for the year to 7%, and in the year 1918 dividends at 
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the rate of 7% per annum were declared in equal quarterly 
installments. 

Deferred Non-Interest Bearing Liabilities have increased 
$17,271 from the profit on the sale of shares held by the 
Western Union Company as lessee of the Anglo-American 
Telegraph Company and the Direct-United States Cable 
Company, the proceeds being repayable on the termination 
of the respective leases. 

The Deferred Account Payable to the Government for 
additions to plant since July 31 1918 of $3,462,269 has been 
set up in conformity with Section 6 (b) of the agreement, 
which, in general, provides that the cost of additions and 
extensions made by the Postmaster-General and accepted 
by the Company (outside of the sum of $1,000,000 per 
annum to be loaned by the Company to the Government 
without interest), shall be repaid by the Company in twenty 
equal annual installments; the first payable at the expiration 
of one year after Federal control and the balance at the end 
of each year thereafter, until all installemnts are paid, with 
interest from the date of the end of Federal control at the 
rate of 5% per annum. 

Reserve for Maintenance of Cables, $6,457,079, is greater 
by $813,671; it will be noted that the sum of $1,000,000 was 
appropriated from income at the close of this year for Accrued 
Depreciation-Cables. The Reserve against the Deprecia- 
tion of Land Lines, $7,048,585, has increased $47,847, com- 
pared with the balance in the reserve at the end of 1917. 


INCOME AND SURPLUS. 


Gross Operating Revenues and Operating Expenses, as 
shown in the Income Account, are not comparable with 
last year. All transactions relative to the land line system 
since July 31 1918 have been treated as for the account of 
the Government, the Company taking credit from August 1 
to December 31 1918 for the compensation payable by the 
Government for the use of the land lines. ross Operating 
Revenues for the past calendar year, Corporate and Federal 
combined, increased 12.6% over those of the previous year. 

On the other hand, operating expenses have increased at a 
greater rate than the revenues, due in large part to the in- 
creases in salary ratings, special war payments, and the large 
number of new employees made necessary during the year 
by extraordinary labor conditions. : 

The ratings of land line operators, as compared with a 
year ago, show increases in the average ratings of 26% for 
Morse (manual), 34.5% for Automatic and 48% for telephone 
operators, while salaries for other classes of employees have 
also been proportionately increased. 

On July 1 1918 a flat increase of 10% was granted to all 
land line employees, receiving $3,000 per annum and under, 
in lieu of special payments. On December 31 1918 the 
Postmaster-General further increased the pay of employees, 
effective January 1 1919, thereby adding approximately 
$2,000,000 annually to the pay-roll. The total increases in 
wages per annum since January 1 1918 for land line and cable 
employees, excluding wages paid to new employees, but 
including the increase granted December 31 1918, amounts 
to about $10,600,000, or 25%. 

In addition to the regular compensation paid employees 
during the year, the Company expended, under the land 
line system and cable system benefit plans, for pensions, 
$310,890; sickness, accident and disability, $351,553; death 
benefits, $100,075; and other expenses, $177,106; total, 
$939,624. 

Automatic transmission of land line messages has been 
considerably extended during the year. At the beginning 
of 1918, approximately 62% of the land line business was 
handled by Morse (manual) operation, 35.5% by Automatic 
and 2.5% by telephone; at the end of the year 47% was 
being handled by Morse, 49% by Automatic and 4% by 


telephone. 
GOVERNMENT BUSINESS. 

In the year 1918 Government land line and cable traffic 
was handled by the Company at $5,800,000 below actual 
cost of operation. Government land line rates represent 
about 41% of commercial rates, hence if the United States 
Government had been charged with regular commercial 
rates $7,500,000 more would have been paid for telegraph 
service furnished by this Company. 

In addition to the above, Government cable business, 
including that of the United States, Great Britain and 
Canada, is earried at half rates. The total difference of 
about $9,000,000 between commercial and Government iand 
line and cable tolls, is an additional financial contribution 
by the Company in 1918 towards the cost of the war. 


jG Ge 4 Respectfully submitted, 
NEWCOMB CARLTON, President. 


INCOME ANDFSURPLUS ACCOUNTS—THE YEAR 
ENDED DECEMBER 31 1918. 


= INCOME ACCOUNT. 
G Operatin evenues: 
‘ome The Land Line System for the seven months ended 
July 31st 1918 and from the Cable System and the 
ao Provinces for the calendar year. --..------- 
uct: 
re) ti E , including Repairs, Reserved for 
ONeoredislion, ent for Lease of Plants, Taxes, &c.; 
for the Land Line System for the seven months ended 
July 31st 1918, and for the Cable System and the Mari- 
time Provinces for the calendar year-------.-------- 


$54,283,410 92 


46 ,604 ,926 39 





Add: 
Compensation due from U. 8. Governmen 

for use of Land Lines from August 

1918 to December 31st 1918__..._____- $3,327,112 85 
Income from Loans and Investments. ___ 1,391,1 


Balance 
eis Bonds of The Western Union Telegraph 
on Bonds o e on 
Company to July 3lst 1918__._........--. .___ - « 


$4,718,241 47 
$12,396,726 00 





776,912 50 
$11,619,813 50 


Deduct: Amounts transferred to Reserv: 
Accrued Depreciation—Cables__-_..__._ 1,000,000 
tion of _,_ KS SUE 152,816 00 
1,152,816 00 
Balance transferred to Surplus Account......_____- $10,466,997 50 
SURPLUS ACCOUNT. 
8 us at December 31st 1917.-._...___ bitin pels Bee 29, . 
Add: Balance from Income Account for year ended Decem- ee 
WE GUS Pisce dein Hee eneiu cine nnctiinnerena 10,466,997 50 
* 9, , 
Deduct: Dividends 7 and declared _--__--- $6,982,381 00 sn er ast Sa 
Adjustments of Surplus (Net)-.-.....--- 214,032 84 7.106.418 84 


Surplus at December 31st 1918 as per Balance Sheet._._ $32,518,993 99 
BALANCE SHEET DECEMBER 31 1918. 


ASSETS. 
PROPERTY ACCOUNT: 
 ~ Equipment and and Seate in- 
us perties controll y stock 
owner or held under Fepoesl 
leases and merged in the estern 
Oe SO a ene ni nance $161,587 ,142 64 
unt recoverable on the expiration of 
long term lease in of obliga- 
ti 1,180,000 00 
$162,767 ,142 64 





OTHER SECURITIES OWNED: 
Stocks of Telegraph, Cable and Other 
Allied as operated under term 


leases _ uding securities held as 96,010,616 0 
Stasis of Siceagh: Calls aad Gee AOS 
i ERS igs EL ep ane eee 6,182,860 42 























12,193,476 47 
MATERIAL AND SUPPLIES (Cable System)-__________ a 
CURRENT ASSETS: 1,545,985 $8 
Marketable Securities at Cost.........- $16,594,326 34 
*Obligations of United States Govern- 
ment in to Notes Payable, 
oe oi since July 3lst 1918 (see Foot- 7,067 200 00 
MNOUC) . . -- -- ~~ - - oo oo eo ee = + ’ P 
Aaounes and Notes ba = aes we ener 
’ an u ndents’ 
ces, ec. (less Reserve for Doubt- 
Sus SOOUNN Sea coe ek ks 5,332,931 31 
Due from United States Government, 
under agreement, for Com tion, 
Interest and Accrued fixed rges_.. 3,506,954 63 
Additional Cash advanced by Corpora- 
tion to United States Government in- 
cident to operation of Land Line Sys- 
COR inti dn ih kinw ob Reda aie oa 2,467.172 04 
Corporate Cash at Banks at New York 
and outside depositories. ..........-- 312,096 19 o5.180 
| , 51 
DUE FROM UNITED STATES GOVERNMENT: : — 
In respect to Working Cash and Materials and Supplies 
turned over at August Ist 1918, returnable at termina- 
tion of Federal Control, without interest__...___.__- 5,707,765 13 
SINKING AND INSURANCE FUND (Cash and Securi- 
Ca dia cso av wach be soquccetehwsnboonnsans 368 ,050 02 
PERE atic ede inden nigh hbbepkitatin ate dds haowu wnt $218,743,053 15 
LIABILITIES. 
CAPITAL STOCK ISSUED...-......--- $99,817,100 00 
Less—Held in Treasury............-.. 30,373 34 $09.786.72 
CAPITAL STOCK OF SUBSIDIARY COMPANIES not ‘ ae 
ne by the Western Union Telegraph Company (par 
value): 
Companies controlled by perpetualleases $1,350,825 00 
Companies controlled by stock ownership 431,550 00 1.782.375 00 
FUNDED DEBT: st 
Bonds of the Western Union Telegraph 
Company 4%% Funding and Real 
Estate Mortgage 50-year Gold Bonds, 
SOE nninn des atone «sted Milentnand ae $20,000,000 00 
Collateral 5% Trust Bonds, 
| BAGH er epee ee ae $8,745,000 00 
Less—Heldin Treasury... 108,000 00 
————-_ 8,637,000 00 
Bonds of Subsidiary Com- 
panies assumed or guar- 
anteed by the Western 
Union Telegraph Co. -...$6,500,000 00 
Less—Held in Treasury... 3,143,000 00 
——_ 3,357,000 00 
31,994,000 00 
TOTAL CAPITAL LIABILITIEBS............-..- $133,563,101 66 


CURRENT LIABILITIES: 
GEES PON Ss on cndecinsléd dateumeciien 
*Notes Payable issued since July 3lst 
1918 incident to Federal Operation of 


$2,552,800 00 


Land Line System (see Foot-note) - - ~~ 7,947,200 00 
Audited Vouchers and Miscellaneous 

FS EE Pe eae 4,393,937 14 
Accrued Taxes (Estimated) ........--.-- 4,057 ,619 09 
Interest and Guaranteed Dividends ac- 

crued on Bonds and Stocks_-_-_-..-.--- 225,640 16 
Unpaid Dividends (including Dividend 

of $1,745,602 25 payable Jan. 15 1919) 1,765,962 38 





20,943,158 77 
DEFERRED NON-INTEREST BEARING LIABILI- 
TIES, in respect of proceeds of sales of securities and 


other properties held under leases for terms expiring in 

1981 and 2010 from companies in which the estern 

Union Telegraph Company has, for the most part, a 

controlling interest, payable only on the t nation 

of the leases... .. - - - -— ~ - - ono ee on ee ww nn ewe - 12,948,357 31 
DEFERRED ACCOUNT PAYABLE TO UNITED 


STATES GOVERNMENT FOR ADDITIONS TO 
PLANT, payable in twenty annual installments, with 





interest at 5%, after termination of Federal Control_._.. 3,462,269 91 
RESERVES: 
For Maintenance of Cables-----.....--- $6.457 ,079 57 
For Depreciation of Land Lines-_.-.-_---- 7,048,585 66 
For Employees’ Benefit Fund_.......-.- 1,000,000 
For Depreciation of Securities_.......- 801,506 28 
15,307,171 51 
SURPLUS (as per Annexed Account) _--......-.-...-.-.. 32,518,993 99 
TOTAL ccacccccccccccensccccconsawensecenesecan $218,743 053 15 





Foot-note: Since July 31st 1918 the Company has made notes 
to $7,947,200, as shown above, to finance the Federal ‘Admini omen 
against which the Company pledged Securities: Section 7 (a) of the agree 
ment with the United States Government requires the Government to 





$7,678,484 53 


ERE mi 


assume all such notes and return the colla . 
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GILLETTE SAFETY RAZOR COMPANY 





ANNUAL REPORT FOR THE YEAR ENDED DECEMBER 31 1918. 








February 11, 1919. 
To the Stockholders: 

Your directors take pleasure in submitting herewith the 
report of your Company’s operations for the year ended 
December 31 1918. 

The Net Earnings for the year 1918, without reserve for 
taxes, amounted to $5,252,136, as against $4,603,782 in 
1917, an increase of 14%. «pe i 


mT __._ . FINANCIAL, a en 
t From these earnings the Company paid dividends on its 
capital stock during the year as follows: 








March 1 1918 $1.75 per share 
June 1 1918 1.75 per share 
June 1 1918 1.00 per share (extra) 
August 31 1918 2.00 per share 
November 30 1918 2.00 per share 


November 30 1918 1.00 per share (extra) 
The financial position of your Company is especially 


strong. 

Eataded in the Company’s investments are $316,395 
Liberty Bonds. 

During the year there was purchased by your Company in 
the open market $1,936,000 of the Company’s Five-Year 6% 
Convertible Gold Notes. Inasmuch as the notes so pur- 
chased are being canceled, the outstanding issue of said notes 
is reduced by this amount. 

$734,500 of the Company’s notes have been converted into 
shares during the year, leaving $3,329,500 notes in the pub- 
lic’s hands. * 

SALES DEPARTMENT. 

The Company’s sales, including the sales of our subsidiary 
Companies in England, France and Canada, were as follows: 

1918 4,580,987 Razors 8,733,281 Dozens Extra Blades 
Compared with 

1917 1,094,182 Razors 8,524,848 Dozens Extra Blades 
An increase of 318% in Razors, 2% in Blades. 

By far the greatest development in the Company’s busi- 
ness during the past year resulted from the decision of the 
United States Government early in 1918 to include a razor 
as part of the equipment of each soldier. The evident merit 
of the output of your Company, combined with its ability to 
make deliveries, secured for your Company a very large pro- 
portion of the total business placed, and has resulted in dis- 
tributing your Company’s product with an effectiveness im- 
possible to obtain through the normal channels of publicity. 

Total shipments of Gillette razors to the United States 
Military and Naval Forces amounted to 3,479,472, and num- 
ber of extra blades to 3,002,355 dozens. 

The success of the Sales Department was further demon- 
strated by an increase over the previous year of 45% in the 
Company’s regular domestic trade for razors and of 11% for 
extra baldes. This record is all the more noteworthy in view 
of the fact that it was made at a time when the large addi- 
tional Government business was being handled. 

An analysis of the Government and domestic sales of your 
Company for the year 1918 shows that the total number of 
razors sold in the United States during this year exceeded the 
combined quantities sold in this country during every other 
year of the Company’s life. Such an expansion furnishes 
strong insurance of the Company’s future. 

A cessation of blade shipments to our domestic trade was 
necessary during the rush of Government orders, but this was 
of eroeivey short duration, and conditions are now nor- 
mal. 

UNFILLED ORDERS. 

On January 1 1919 the Company had on hand unfilled or- 
ders, to be shipped during 1919, aggregating 873,000 razor 
sets and 8,236,000 dozens of extra blades. 


SUBSIDIARY COMPANIES. 
All the stock of your Company’s subsidiaries—in Canada, 

land and France—is owned by your Company. 

he Canadian Company, manufacturing Gillette products 
in Montreal and distributing them from that point, is worthy 
of mention for the valuable part it played in the general 
situation during the year 1918. The increase in facilities 
effected by this subsidiary company during the year enabled 
it not only to handle successfully the great increase in busi- 
ness from foreign countries, but also to take over practically 
all the foreign business of the American Company. The 
total volume of the Canadian Company’s businessis indicated 
by the following figures: 
Razors Sold 204,814 292 % increase over 1917 
Extra Blades Sold 1,553,879 dozens 165% increase over 1917 
Net Earnings $514,437 215% increase over 1917 

It is the policy of your Company to extend still further the 
operations of the Canadian Company, manufacture at that 
point romising to be a permanent factor of importance in 
your Company's operations. 

*3 
peice PUSSRG BE [018 there tes bom Jochen’ 860.498, oem 
$1,452,000 notes in’ the public’s hands on February 11 1919. 


E 


EXTENSION TO THE BOSTON PLANT. 

As intimated in our report for the year 1917, further exten- 
sion of the Boston plant was found necessary, and during 
the year the erection of an additional building was begun. 
This building, which will be completed early in 1919, is de- 
signed solely for blade manufacture, and when completed 
will give your Company a total annual blade capacity of 
30,000,000 dozens in the Boston plant. 


ADVERTISING DEPARTMENT. 

The recent advertising policy of your Company has been 
continued during the year, and in this department more and 
more attention is being given to widening the distribution of 
your Company’s products. 

In addition to advertising through its regular channels, the 
Management has conducted a very successful Service Cam- 
paign throughout the year, the object being to awaken, main- 
tain and increase the interest of the public in its products all 
over the country. 

Our Service = pot have visited the large distributing 
centres; have talked with the dealers; and have invited present 
and prospective Gillette users into the stores for discussion 
and instruction in the use of your Company’s products. 

This service, unique in merchandising, has caused favora- 
ble comment from the public and has stimulated the dealers’ 
interest in Gillette products. 


MANUFACTURING DEPARTMENT. 

Shortly after the awarding of the first Government con- 
tracts for goods in quantity it became evident to the Manage- 
ment that to be in a position where it could with advantage 
press vigorously for future Government orders, it would be 
necessary to increase production to a point far beyond that 
anticipated at the outset of the year. Consequently, the 
Manufacturing Department bent all its energies to meeting 
this situation. Additional manufacturing space and new 
machinery had to.be procured at once; employees had to be 
found in an already greatly depleted labor market; and after 
employment be trained. e were required to purchase sup- 
plies on an unprecedented scale, and finally reliable arrange- 
ments for immediate shipments of product upon completion 
had to be made and vigorously followed up. 

A definite program embodying all these points was imme- 
diately adopted. Almost weekly, new methods were intro- 
duced. A steady speeding-up of machinery was accom- 
plished; the efficiency of the operatives (who grew rapidly in 
number from 1,200 to 2,000) was increased day by day, until 
finally from 4,000 razors and 350,000 blades per day the con- 
sistent production of your Company became 26,000 razors 
and 700,000 blades per day, with quality rigidly maintained. 
This record speaks volumes for the efficiency of the Manu- 
facturing Department of the business. 

Notwithstanding the increased demands made upon your 
Company’s plants during the year, the general condition of 
the plants and machinery has been maintained at a high 
standard. 


MECHANICAL, PATENT AND CHEMICAL DEPARTMENTS. 

The Mechanical Department, through the completion and 
installation of many important improvements in mechanical 
method, has contributed much to the achievement of the 
Company’s increased productivity. The great value of the 
development of this department during the year has lain in 
the assistance it has been able to render the Manufacturing 
Department in the solution of problems dealing with in- 
‘creased production. 

Carefully adhering to the policy of your Company, the 
Patent and Trade-mark Department has devoted much 
earnest effort during the year to its extremely important 
duty of securing and strengthening the legal protection neces- 
sary to maintaining the integrity of your Company’s product 
and to safeguarding the improvements in machinery and 
methods which have been incorporated into the factory’s op- 
erations during the year. 

The great increase in the amount of material used in manu- 
facturing during the past year has necessitated of course an 
unprecedented increase in the number of tests made by the 
Chemical Department, which subjects to a rigorous analysis 
the quality of all materials entering into your Company’s 
product. Despite the heavy demands col upon that de- 
partment, however, the strictness of the analysis has in every 
instance been zealously maintained. 


CONCLUSIONS. 

The watchword of your Company must always be QUAL- 
ITY. The success of your Company’s product has rested 
upon its quality. There is no better proof of this fact than 
the history of your Company during the past year, in which 
it has done more business than ever before. 

It is interesting to note than in 1916 the shareholders of the 
Gillette Safety zor Company numbered about 60. In 
1917 there were 657, and at the close of 1918 the number has 
increased to 1,654. In addition, the Company’s employees 
have ually increased their holdings in the Company’s 





capital stock, on the partial-payment plan. 
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_ The Company has continued its policy of liberality in mak- 
ing donations towards the war; it has subscribed to $950,000 
of Liberty Loan Bonds of the issues of 1918, and it has do- 
— $125,000 to the Red Cross and other Allied War Chari- 
es. 

During the year Mr. Ralph E. Thompson, Superintendent 
of Manufacturing in the Boston factory, was elected a di 
tor of your Company. There was also appointed an Execu- 





ae 
William E. Nickerson, Thomas W. Pelham and Ralph E. 
Thompson. 

Your directors take this opportunity of commending the 
Company’s management and employees for the splendid spirit 
of ate ery so thoroughly demonstrated during the ear, 
and feel that is has been an important element in the attain- 
ment of the splendid results. 

Submitted on behalf of the Directors, 























tive Committee consisting of the following: Messrs. J. E. J. E. ALDRED, 
Aldred, Chairman; Frank J. Fahey, enry J. Fuller, Chairman of the Board. 
THE GILLETTE SAFETY RAZOR COMPANY. 
ASSETS. LIABILITIES. 
December 31 1918. December 31 1918. 

CO iid oe ii oe a ee a as. $1,580,809 55 | Accounts Payable____.......-.--.--.._.-- $1,712,237 77 
Mem. Ta si i. ie iis ise eeeits 1,290,053 50 | Note Interest Payable__._........-.._.- - 66,590 00 
TI i A a De ee Cini co ncnipd ain diiebinnstamedchbitinkes 5,265,500 00 
Investments (Subsidiary Companies, &c.)_._._. *4,418,129 84 | Capital ___..__......__------------------- 15,934,500 00 
Real Estate and Buildings (after Deprecia- Ree 6 ha oleae eee a coe 3,294,570 71 

ON Sn ke Sea aig 1,720,424 32 
Machinery and Tools (after Depreciation)._._._._ 1,848,385 53 
SERS cer a EE IE ee ,002 ,307 34 
IR MINN ii in nin hint Si wm mente 35,736 08 

$26,273 ,398 48 $26,273,398 48 
*Including $1,936,000 of the Company’s Five-Year 6% Convertible Gold Notes. d correct. ont, Hii 6 taint 
Accountants and A 











PATTZRSON, TEELE & DENNIS, 
ACCOUNTANTS AND AUDITORS, 
NEW YORK & BOSTON. 
131 State Street, Boston, January 30 1919. 
To the Board of Directors of the Gillette Safety Razor Company, 
Boston, Mass.: 
Gentlemen: 

We have examined the books and accounts of the Gillette 
Safety Razor Company for the i ended December 31 
1918, and HEREBY CERTIFY that the Balance Sheet ap- 
pearing on 4 and 5 of this report is in agreement with 
the Company’s books, and in accordance with the following 
comments it correctly states the financial condition of the 
Company as at December 31 1918. 

‘We have verified the cash and securities by actual count 
and inspection, or by certificates obtained from the deposi- 
taries. 

We have scrutinized the notes and accounts receivable, 
which include $343,643 82 receivable from Subsidiary Com- 
panies, and are satisfied that adequate provision has been 
made for possible losses through bad and doubtful debts. 

Certified inventories of work in poe, merchandise, 
materials and supplies have been submitted to us, and we 
have ascertained that they have been taken in a careful man- 
ner, that they have been valued at or below cost, and that 
full allowance has been made for old or inactive stocks. 

All capitalized expenditures during the year were properly 
so chargeable as representing additions or improvements, and 
ample provision has been made in the operating accounts for 
repairs, renewals and depreciation. 

The surplus is shown before providing for Federal taxes. 

Respectfully submitted, 
PATTERSON, TEELE & DENNIS, 
Accountants and Auditors. 





SALES AND EARNINGS, INCLUDING SUBSIDIARY 
COMPANIES, 1911-1918. 
NUMBER OF RAZORS SOLD 
1911 ' 
1912 
1913 
1914 
1915 
1916 


444,294 
405 ,292 
397 ,504 
350,765 
451,861 
782,028 
1917 1,094,182 
1918 4,580,987 


DOZENS OF BLADES SOLD INCLUDING BLADES IN SETS 
1911 2,970,056 
1912 2,869,576 
1913 3,448,021 
1914 4,414,153 
1915 5,928,117 
1916 7,153,466 
1917 9,619,030 
1918 12,895,618 


NET EARNINGS FOR YEAR 
1911 
1912 
1913 
1914 
1915 
1916 
1917 


$933 ,629 
1,155,669 
1,372,273 
1,673,436 
2,427,174 
3,192,832 
4,603 ,782 











1918 5,252,136 








THE SHAWINIGAN WATER AND POWER COMPANY 





TWENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1918. 





SUBMITTED TO THE SHAREHOLDERS OF THE COMPANY AT THE ANNUAL MEETING 
HELD ON FEBRUARY 18 1919. 








The gross earnings of your Company for the year are 
$3,621,074 37, in comparison with $2,902,210 11 for the 
previous year, showing an increase of $718,864 26. The 
net revenue is $1,410,093 98, as against $1,350,864 37 in 
1917, showing an increase of $59,229 61. 

During the year the operating costs have been affected 
seriously, through the increased cost of labor and material. 
Insulators, copper coils for generators and many similar 
items having trebled or quardupled in price. In spite of 
these handicaps it has been the policy of your Directors to 
carry out all necessary maintenance work. 

After paying the dividend on the Common Stock for the 
year, which amounts to $1,077,527 72, and making the usual 
appropriations to Reserve and Sinking Funds, Fire Insur- 
ance Reserve and Employees’ Pension Fund, there has 
been carried forward a balance of $17,710 19. 

On October 1 1918 the issue of $2,500,000 of 5% Two- 
Year Notes of the Company matured and was paid. 

During the year the Company had a favorable oppor- 
tunity to dispose of $500,000 of the Common Stock of the 


Company at a substantial premium. The premium realised 
on the stock has been credited to the Reserve Account. 

The Directors are pleased to report that $917,100 of the 
Company’s 6% Two-Year Notes have been converted into 
the Common Stock of the Company during the year. It 
is confidently expected that before maturity the larger 
part of the balance outstanding will also be converted into 
Common Stock. 

No large construction work has been carried on during 
the year by your Company. Additions were made to 
transformer stations in Montreal and Grand Mere, and some 
minor extensions to transmission lines were carried out. 

The largest undertakings have been extensions to the 
Canada Carbide Company’s plant, and the construction 
of a new plant for the manufacture of acetic acid by reason 
of a contract with the United States Government. This 
new plant involved the organization of the American Electro 
Products Company, Limited, a Company which is owned 
by The Shawinigan Water and Power Company. The 





termination of the war stopped the construction of this 
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plant. The expenditures on this account were substantially 
taken care of by advances from the Government of the 
United States of America. The plant was not quite com- 
pleted, but in due time the buildings and equipment can 
undoubtedly be used for some operation allied to the other 
chemical industries of the Company. 

The various electrie power Companies owned and operated 
by your Company have had a satisfactory year, although 
the increased cost of operation, due to extra labor and mate- 
rial costs, has absorbed the slight increases which have been 
made for power and light. These Companies, generally 
speaking, have not been largely affected by the cessation 
of the war. 

The output of the carbide factory has been the largest 
in the history of the Company. The financial return has 
been satisfactory, although the steady increase in the cost 
of all commodities, including labor and raw materials, has 
increased the cost of manufacture far beyond pre-war 
figures. 

The allied plant, the Canadian Electrode Company, 
Limited, has been in successful operation throughout the 
year, and supplied electrodes to all electric furnace plants 
at Shawinigan Falls. 

The Canadian Electro Products Company, Limited, has 
operated continuously throughout the year, supplying acetic 
acid to the Imperial Munitions Board. The development 
of an entirely new chemical process by which this material 
was manufactured, has resulted in a permanent addition to 
the important industries of the country. While the demand 
for acetic acid will probably not be as great as during the 
war, yet it is expected the operation of the Canadian Electro 
Products Company’s plant can be carried on successfully in 
competition with other methods of producing this material. 

At Shawinigan Falls, the Canadian Ferro Alloys Com- 
pany has made a power contract, and constructed a plant 
for the manufacture of ferro silicon. The plant has been 
in operation for several months, and promises to be a large 
user of power. The Canadian Ferro Alloys Company is 
now using some 6,000 horse-power and expects to increase 
this amount. 

The growth of the power business mentioned in the last 
Annual Report has continued, not only due to war condi- 
tions but also to permanent industries. The cessation of 
the war has not affected appreciably the demand for power 
outside the City of Montreal though it has temporarily 
stopped any new enterprises, and it will doubtless be several 
months before new plants will demand power. The large 
power users in the chemical plants and electric furnace 
industries are still continuing to operate their works, and 
as most of these plants were operated before the war, there 
is no question but that they will continue to do so. The 
advantages at Shawinigan Falls, its cheap power, satis- 
factory labor and good transportation, place those com- 
panies which are located in that vicinity in the fortunate 
position of being able to compete in the world’s markets 
against any other companies. 

The water conditions which prevailed during 1917 con- 
tinued throughout 1918. The rainfall has been slightly 
above normal. The flow of the river has been largely 
increased as a result of La Loutre Dam and has been main- 
tained at substantially 50% greater quantity than was 
possible before the operation of the storage dam. This 
performance can undoubtedly be considerably improved 
when more experience is obtained in the operation of the 
storage dam, and it is anticipated that the minimum flow 
of the river will be maintained at nearly twice what was 
possible before the dam was constructed. 

The serious situation due to the coal shortage in the winter 
of 1917-1918 emphasized the necessity of obtaining every 
possible horse-power from water-power development. This 
has been successfully done, and largely as a result of the 
efforts of your Company there has been no power shortage 
in the Province of Quebec. 

The year just passed shows a very large increase in the 
total kilowatt hours generated for the Shawinigan system, 
the amount being 1,058,127,769 kilowatt hours. This 
figure represents an increase over the preceding year of 12%. 

Owing to the heavy load conditions existing, the option, 
which the Shawinigan Company had for additional power 
from the Laurentide Power Company, was exercised. All 
the remaining power under option from the Laurentide 
plant will undoubtedly be used within the next two or 
three years. 

The next step is the development of the power at Gres 
Falls, a property owned by your Company. This develop- 





ment will have a capacity of about 100,000 horse-power, 
and will take about two years to construct. Your Directors 
feel that the present is not a suitable time to proceed with 
this development. Engineering information is being ob- 
tained, and plans are being made which will be available 
when the proper time arrives to commence this construction 
work. 

The usual contributions for Patriotic and Relief Funds 
have been made, and the employees of the Company who 
volunteered for Overseas Service have also had their wages 
continued by the Company. 

Early in the war, the fact that the Shawinigan Company 
had available electric power and a well-developed engineering 
and technical organization, made it possible for your Com- 
pany to be of service to the Government. As a result, the 
Company embarked on a number of industrial enterprises 
outside the usual scope of its operation. Such plants were 
those manufacturing magnesium, acetone and acetic acid. 
These products, in addition to calcium carbide, were required 
by the Ministry of Munitions. The directors felt that the 
efforts of the Company, and the utilization of its organiza- 
tion, should be, so far as possible, devoted to the production 
of these needful commodities, but from the outset the de- 
clared policy of your Directors was that these enterprises 
were not undertaken for profit. This policy was maintained 
throughout the period of the War and we feel sure will 
meet with the approval of the stockholders. 

Your Directors regret to report the death of Sir M. 
Mitchell-Thomson, Bart., who served on the Board of this 
Company for many years. 

Your Company having passed through the strenuous 
period of the war, your Directors feel that it is fitting at 
this time to specially commend the management for the 
earnest and self-sacrificing efforts they put forth in the 
Company’s behalf during this trying period. 

Submitted on behalf of the Directors, 

J. E. ALDRED, 














President. 
STATEMENT OF CONDITION DECEMBER 31 1918. 
ASSETS. 
Real Estate, Property and Power Development... ......-- $13,325,303 36 
NN IE AES RIA IE ELLIE ELLER I LIES TCLs a 3,973,744 24 
pe ii el a a Sa Pic i lS ala RE Ni Poa 3,667 ,607 34 
Securities of Subsidiary and other Companies__..........--. 10,468,629 81 
Loose Plant and Kquipment___...........-------------- 435,869 86 
Prepaid C eT 50,597 77 
Accounts and Bills Receivable. ...........-.--.--------- 2,891 543 63 
Cash ip Baenica and om MenG. . .nccdocanonoccasccccscces 304,847 51 
$35,118,143 52 
LIABILITIES. 
ee i ee $20,000,000 
NN a inrin ta ns slgg bee eth es coe 3,657 ,500 00 
5% Consolidated M e Bonds $5,000,000 oe - 
ts) oO ON ,000, 
Less B sopardinned aad’ bal by 
ames Gor Sinking Fund_...-.....-.- 687 ,000 00 
4,313,000 00 
44% Debenture Stock— 
a RES Sella Barer tere (£1,130, 0132) $5,500,000 
Less—in Treasury.......--.- (£4,87 23,738 35 
(£1,125,259) 5,476,261 65 
6% Two-Year Convertible Notes.__.......-- $4,500,000 00 
Less—Converted =D A ft fa Aca Ae SRO OE MT) Mea 917,100 00 
a 82,900 00 
re aie Saas oro:3a1 
ond In an en able ee RR Es a 
eand Sinking Funds_ ae CA RSs Si. eS ,247 07 
Contingent and Tabavades I or en weirs 101,720 21 
Dep tion and Renewal Reserve___...........-.---....- 800,000 00 
I SO ne nieuwe emedape .000 00 
SO I a meidiagmonn 125,000 00 
RU ne eS a etiwisbanotnans 17.710 19 
$35,118,143 52 
PROFIT AND LOSS ACCOUNT, 
Gross Earnings for year 1918 from all sources......--.-..-- $3,621,074 37 
I a en blaiaeumianaal ededwanill $161,358 14 
EG EELL IE L RAE LENDER ALEELEG e 604,1 55 
Maintenance and Repairs................--.-- 212,983 93 


 S SCLESE LITE LLL LETE LATED: 
CI se ndaindiaininal 92, 32 
Water Storage Rentals (Provincial Government). 113,100 71 


1,286,021 30 
Se an i al $2,335,053 07 
Interest on Consolidated Mortgage Bonds-__-..-- ,000 
Interest on Debenture Stock._................ 246,431 76 
Interest on Two-Year 5% Notes.........--..-. 750 


93, 00 
Interest on Swe-Eane © 4 Convertible Notes_ --- 227.056 89 


SI (i ceenes 7.720 44 
$24,959 09 
“$1, 518. O88 +4 
Transferred to Depreciation Reserve...............-.-..-- 100,000 
TNO Th bed ncn idindnmedtendinl $1,410,093 98 
Balance ‘ross | SVR RR ea 30,143 93 
I ciienitdctin cahetticn ines thts eaten Vidiseninebiterdametiiia $1,440,237 91 
Distributed as follows: 
Dividends for Year..........- $1,077,527 72 
Transferred to: 
Reserve and Sinking Funds.... 250,000 
Fire I ce Reserve.......-. 15,000 00 
pores Peaston Fund... - 5,000 00 
dy RES E 75,000 00 
8 = sg; Kdidhacenienanhdcblesatd ntoeires duiteriuiinet 17,710 19 
————————-$1,440,237 91 
Certified correct, 
Audited and verified, W. 8. HART, 
semeeuer MILNE & ©O., 
Account ts. 


Montreal, nee 3 1919. 











Mar. 29 1919.] 


THE CHRONICLE 












_J. I. CASE THRESHING MACHINE COMPANY 
INCORPORATED 





1918 ANNUAL REPORT. 





een 
ee 





Racine, Wisconsin, March 15 1919. 

To the Stockholders of the J. I. Case Threshing Machine Co.: 

The Board of Directors submits the following statement of 
the Company’s financial ition at December 31 1918, 
together with a report on results of the business for the 
fiseal year ending on that date: 

INCOME ACCOUNT FOR 1918. 

Profit from sale of manufactured uct and Income from 


other sources, after ded rs) and 
ordinary losses, but wong b BO RR Charges, 


Bond Discount applicable to the year, provision for 
ciation on Plant and Branch Properties and other Charges _ $5,992,023 55 
Interest on Bonds and Notes, and 
of Bond Discount applicable to the year” $572,621 43 
Provision for tion on Plant and other 519 18 
a of Excess Oost of Plant Expeadi- ans oak 22 
Provision for Federal Taxes____.______.__--. 850,000 
000 Future ” 
charge ~ licable to bonds 225,032 17 
applicable to such bonds.._......... J 
‘Resets Written Off... ---.-~-----~ 807.076 39 
Reduction in Inventory value of Second-Hand 
| PLE REIT AE OLS DOI LE ALND 376,811 48 
———_———— 3 638 ,787 81 
Net Profits and Income for the year available 
for Dividends and carried to Surplus as shown 
Ome Gi Dee CNN ic | ness nh hi iheenidad $2,353,235 74 


SALES. 
Gross Sales for the year amounted to $25,162,769 57, 
an increase of 42% over the sales of 1917. Gross sales for 
the past five years have been as follows: 


EES et ene eae ee $14,395,384 04 
BE cacti niinmis cielo mnndmipit 14,058,631 89 
EE dtnnivnn giahin ndinitie ammenatiiniin 13,047,256 71 
RR RSE EE BO 17,657,753 99 
RRO 6 4db < Gavasiiedscinnsnm 25,162,769 57 


The breadth and stability of the market for this Company’s 
product is limited 7, the extent and productivity of the 
farming industry. e Company is serving directly the 
largest, most important and most stable industry in the 
country. 

In this connection, and as a matter of general interest, a 


= is ora apeddh cir the Me god all farm a 
in the Uni tates during the past t ‘ on 
reports of the United States Department of Sortotoure: 

Year. Value. 

BEE nkci cw cidie n Sogikiod dbbieeunl $2,460 ,000,000 

(aan, aire aration Rae 3,961 00.000 

SEE ine wits aviuing wits eretnent 4,717,000, 

EE 32 a Sean Gilidanthoadecldalad 5,302,000;000 

SEED sivucietineméinaipinaeumemei ait 5,887 ,000,000 

UE “pensive anathiewwaaanecina 6,274,000,000 

SEEM cccdlaccoceevcnannunnia 7,488 000,000 

SED 235. 4x niceshodmpuiiowhnacniiel 8.558.000,000 

+ abana serie 24 BE 3 8,819.000,000 

SE dinacodtcuintusudcsaceaet 9'850,000;000 

BI gci-wmsaAsigteinckti die Des hath 10,775,000 ,000 

EE -chteeend endian abteneinetall 21,386,000 ,000 

GOOD dtrccecdecckarcec<sascie 19,331 ,000,000 


The increasing quantity and value of farm products 
creates a need on the farm for more and better machinery 
and equipment, as well as the ability to purchase and pay 
for the same. 

The Company maintains theleadership in the manufacture 
of certain essential machinery needed to handle and prepare 
the important farm crops for market. Farm tractors form 
an important part of this Company’s product. An idea 
of the wide market for this igo uct may be had when we 
realize that there are 6,000, farms under cultivation in 
the United States alone, of which about one-half are farms 
of over 100 acres, and nearly 1,000,000 of these are farms 
of over 200 acres. : 

The fact that in 1918 there were over 25,000,000 horses 
and mules upon the farms of the United States is an indi- 
cation of the amount of power required to operate the farms. 

Sales are now made more largely on a eash basis than in 
former years. Improvement in this direction is illustrated 
by the fact that the Company realized cash during the year 
to the extent of 94% of the year’s business, i.e., it had notes 
receivable outstanding on December 31 1918, on account 
of such business, to the amount of only 6% thereof. In 
every case where credit is extended a careful and systematic 
investigation into the financial responsibility of the pros- 
pective customer is first made. A lien on the machinery 
sold is always reserved as security for deferred payments, 
and when necessary, other security is required. 

Foreign trade showed an increase for the year. The bulk 
of this trade came from Allied Governments, subject to cash 
payment in the United States. 


FINANCIAL POSITION, 


In reports of previous years we have referred to the 
impracticability of estimating profits for the f nay & for any 
part of the year in advance, as well as to the difficulty of 
attempting to furnish monthly statements of earnings. The 
most active manufacturing season occurs during the winter 
and spring months, while the active delivery season for a 


they have been actually delivered and settled for in cash 
or by note, the manufacturing and selling expense accounts 
increase during the first half of the year entirely out of pro- 
portion to the growth in the volume of sales for the same 
period. It therefore be readily understood by our 
Stockholders that monthly statements of earnings would 
have a tendency to mislead rather than to convey useful 
information. In this connection it should also be pointed 
out that several unavoidable causes made it impossible to 
publish the annual statement before March, the principal 
one being the audit of the books by public accountants. 

The progress of the Company since the issue of its Bonds 
at the inning of the P Sed 1914 is shown clearly by a com- 
parison of the Balance Sheet at December 31 1913, with the 
one herewith submitted. The following brief summary 
will illustrate such progress: 

RESULTS BETWEEN DEC. 31 1913 AND DEO. 31 1918. 

(The business of the years 1914, 1915, 1916, 1917 and 1918). 


Current I sess seit coicsics we prety secesanenate ,641,944 04 
paren Se aes ines ahsab ciic-asios-secabeuanolaesilainial $ See 73 +4 
Additions to i i ee ee ge 17 ‘ : ” 
Additions to Branch House Property” and pik. ai 
A to Patents, Designs and Devices... 11,831 74 
aaa en Designs ‘ oo. 
Liberty Bonds, increased.................- ,687 
BO OEE LEE SELLE IEE IIE, 7,100,061 31 
898,685 38 


Earnings for the period of 5 years, after making current 
provision for depreciation and other necessary reserves, 
amounted to $13,576,787 33, out of which the Company 
paid interest and discount charges incidental to its bonded 
and other indebtedness of $4,320,535 04, and Preferred Stock 
Dividends of $4,252,500, and made special appropriations 
to Reserves of $1,600,000, leaving the net addition to Surplus 
shown above, $3,403,752 29. 


BALANCE SHEET. 


. Far Company’s Balance Sheet at December 31 1918 
sap te BALANCESHEET DECEMBER 31 1918. 
ASSETS. 
Propert 


ies— 
Land, Buildings, Plant and Equipment... -. $11,721,999 98 
Deduct— 


m and 
isistdimababie $1,818,287 15 
o 

251,727 22 


2,070,014 37 


Patents, Designs, Devices, FE ry SR real 1,037 950 03 





Current Assets— 

Inventories of Raw and Worked 
Materials, Su and Fin- 
ished Stocks Agricultural 
Machinery, Automobiles, &c., 
on hand— 

At Factories.........-..-. $11,682,740 94 

At Branches, Sub-Agencies, 

&c 4,367,351 11 

—————— $16 ,050 ,092 05 


ou 739,495 36 


*(—— of which Notes of a face value of $5,015,- 
000 at Bm as Ba hades Security to the 
First é 6% Serial Gold Bonds out- 
standing at this -) 

iscellaneous Accounts Receivable—due by 

Py Gtidcaitnntdontsavsaivntarmube 

Investment in and Advances to Compagnie 
Case de France, 8. A., Paris...........-- 

Balance due for Property Sold_._......---- 


5,504,096 26 


618,164 79 
388,621 89 
140,000 00 








United States and Canadian Government 
i ER TS oS ht PELE AIL AEE 872,909 20 
Real Estate and iregutes acquired under 
yy eee 188-965 8 
ahi olga imemammat ; 24,476,248 02 
Funds Accumulated and Retained in Europe... 1,251,968 18 
Deferred Charges to Future Operations: 
Bond Discount and Expenses, less proportion 
I ee tinge $97,621 03 
and Publicity Expenses on account of 
1st penaee. Wappneuces Advertising, a 269.449 93 
terest Premiums, &c_ ¢ 
apitiads ee anne... ees 
$36,785,222 80 
LIABILITIES. 
Capital Stock— 
Authorized: 
7% Cumulative Preferred Stock—200,000 
Oenares S100 a acces BE SILT ee 
n —200, o 
‘soak SPENT SRL GENE FS RIE RE OE BN 20,000,000 00 
$40,000,000 00 
Issued and yey Paid: 
7% Cumulative Preferred Stock—121,500 
Shares of $100 each_....---------.--- $12,150,000 00 
Common §& ——83,000 Shares of $100 
GEE canndboseduadanetsbcuuneuuamnan 8,300,000 00 00 
————— 320 ,450 ,000 
Pires Me “as 1.8% Serial Gold Bonds, dated 
Authorized and Issued_-_..............-.-- $12,000, 
Less—Redeemed and Canceled .......... 8°904 ono oo 





part of our product comes in the summer and early 
air As the Company does not consider goods sold until 





3,206,000 00 
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Bills Pa oS paacmemhar ce S $1,785,000 00 
Accounts 

Audited Vouchers....--.--- $1,177,393 26 

iiniias cawdoun 9,048 6 
r w 1,426,441 87 

es tee. $498,016 21 
Pro for Federal I 

and Excess es 


850,000 00 
————_ 1,348 016 21 $4,559,458 08 


ee eae ee ————————- $2,309,037 17 
us: 
“Balance at January 1 1918_--$4,757,991 81 
——— Net Profits for 
year as 
per this re- 
ES $2,353,235 74 
Stock Divi- 
ONE 3 cde 850,500 00 
1,502,735 74 
6,260,727 55 
———————_ 8, 569,764 72 
$36,785,222 80 





PROPERTY ACCOUNT. 


Additions to Land, Buildings, Plant, &c., during the year, 
representing extensions and improvements, were as follows: 


Cid dne ibd be nbrdidicabreenanstssogensbnbvadoes $7 .924 05 
eee eens ---~--------------------------- 
PE ccpgibitbnncdsipadadesvdatacbnaastanisetecddwdom 550 75 

$939,034 60 
Amortization of excess cost of plant expenditures_..........-- 251,727 22 


Properties have been maintained in first class working 
order. Provision for Depreciation was made by a charge to 
Earnings for the year of $555,519 12, as shown under the 
heading of Reserves. 


INVENTORIES. 


The 1919 Manufacturing Schedule, approved by the 
Board in 1918, involved large purchases of material, which, 
with the high cost thereof and the increased labor costs 
entering into the work in process and finished ee 
account largely for the increase in Inventories. e latter 
were constituted as follows: 

At Factories, Racine: 


es ahi. pnd ankeenenak aehemn $1,719,429 85 
BS LEI A nt Liao RET ROLES BB 813,698 82 

en oe —————— $2,533,128 67 

Wok is Process, Raw Material, &c., for 
1 Product— 

close Season (October 1)_.-.-- 5,190,234 39 

ae mtd y ow ee amuaaase 3,959,377 88 9,149,612 27 

$11,682,740 94 


At Branch Houses and in transit: 
Finished Product— 


3,203,084 62 
1,164,266 49 4,367,351 11 
$16,050,092 05 





This compares with the inventories shown on the Balance 
Sheet a year previously as stated in the following summary: 











I 1917. 1918. Increase. 

t F Eee $9,059,440 45 $11,682,74094 $2,623,300 49 
Pe encencccoce 3,754,739 61 4,367,351 11 612,611 50 
RES oc ccdeannancone $12,814,180 06 $16,050,092 05 $3,235,911 99 


ss sales in 1918 were $25,162,- 
769 57, as compared with gross sales of $17,657,753 99 in 


1917. 
NOTES RECEIVABLE. 


The amount of Customers Notes and accrued interest 
thereon was reduced by $3,008,359 02 during the year, the 
net balances, after deduction of Commission Certificates 
outstanding, at the beginning and end of the year being as 


As previously shown, 


follows: 

Jan ie ie nici owen enue heiedgnnnnes et $8,512,455 28 

Decem EE Pinu ecchddtudrehuneeabgcnvecuaeqnvessbeoces 5,504,096 26 
Blak TIOGROREE... «<. cane ccccncecawnccessececenscosecccocs $3,008,359 02 


The balance as of December 31 1918 is made up of notes 
taken in various countries as follows: 


tates and Canada...........----------------.---- $5,326,777 27 
South: y ta bg ee ee 177,318 99 


The decrease in this account during the year is due to 
efficient collection work, the increased prosperity of the 
farmer (resulting from the high prices obtained for his crop) 
and the important fact that the Company’s product is now 
sold more largely on a cash basis than in former years, refer- 
ence to which was made under the heading of Sales. _ 

The marked reduction in the volume of Notes Receivable 
during the Angee Soom may be shown by comparison 
of the net ecole at December 31 1915 with the balance 
at December 31 1918: 


an ei emamname peal $15,737,141 40 
2 Si ed nate Lad bnheobeaeceneecgns eee 5,504,096 26 
Ne ne ao wkeeneaneanecnmawwedl $10,233,045 14 





FUNDS ACCUMULATED AND RETAINED IN EUROPE. 


The decrease in this item is the result of losses sustained 
in Russia during the year, which were written off. 





CAPITAL STOCK. 

P s aeage no ¢ "hg ~_ aneunt = open —. 
uring the year cov y this report. e Voti t 

expired on Jan 1 1918. - 
he Preferred Stock has equal voting power with the 
Common Stock and is pref both as to assets and as to 
dividends; it is entitled to cumulative dividends at the rate 
of 7% per annum, which are payable quarterly on the first 
day of January, April, July and October. No dividend 
upon the Common Stock in excess of 6% per annum may be 
declared or paid if thereby the assets, applicable to the pay- 
ment of dividends as determined by the of Directors, 

shall be reduced to an amount less than $2,000,000. 


FIRST MORTGAGE 6% SERIAL GOLD BONDS. 

On December 1 1918 $274,000 of the bonds matured and 
were paid. The Company also retired during the year 
$2,532,000 of bonds not yet due. The continued decline 
in the volume of Notes Receivable required as collateral to 
the Bonds and the terms of the indenture respecting the 
maintenance of such collateral, made this necessary. The 
bonds outstanding at December 31 1918, amounting to 
$3,206,000, mature as follows: 


BE ib sa nconiiveinngacnmnndababbins aa owen mdsinmuemuanins $607,000 
DED victdinnnwimiisisnancanineeebebnatbapvenndannampen ns 587,000 
EL bbeb cen immnidnedentaw canada inions tabtibndeaiahsied 499 ,000 
DEE 640 ncvctiandbiginatatntenitheabanntnatamennngn neni 722,000 
BEE cthivuscccsitgusctecctatapencpepneedauasassstessacnnnts 791,000 

$3,206 ,000 








CURRENT LIABILITIES. 
_ The balance sheet shows a substantial decrease in liabilities 
in spite of increased purchases required for the 1919 manu- 
facturing season, increased provision for Federal taxes, and 
additional investment in Government securities. 


BORROWED MONEY. 


High and low points of borrowing (bonds and notes out- 
siuniling! were reached on March 27 and December 1 respec- 
tively, when the indebtedness was as follows: 


P. le. Total. 
000 $11,697,000 





Re OR Ma aero $5,692,000 $6, 
rg Biss hese cgehdeilis cosacatiis 3,206,000 1.225.000 4.431.000 
PO ne Se eG kioncwwdocs 


$2,486,000 $4,780,000 $7,266,000 


During the month of October the amount of Bills Payable 
was reduced to $750,000 and between November Ist and 
November 21st the Company had no Bills Payable out- 
standing. 

RESERVES. 

For Contingencies and Future Collection Expenses: 

In addition to providing for estimated future collection 
expenses and losses on Notes Receivable, as well as possible 
future losses on the Company’s present investment in 
European countries, the reserve of $2,300,000 includes a 
liberal amount for other contingencies. All expenses in- 
curred on Notes Receivable and all losses actually sustained 
during the year, including all Notes and Accounts Receivable 
and inventories in Russia, were charged against Earnings. 

For Depreciation: 

Adequate provision has been made for Depeosintion by a 
charge of $555,519 12 against Earnings. eductions for 
property sold, abandoned or otherwise put out of service, 
amounting to $35,349 16, one the reserve to $1,818,- 
287 15 at the close of the year. ere has also been charged 


against Earnings amortization of excess cost of plant expendi- 


tures, $251,727 22. 


THE COMPANY'S PRODUOTS. 
The Company manufactures and sells: 


Threshing Machines Rock Crushers 


Oil Tractors Horse Powers 
(10-18 to 20-36 H. P.) Baling Presses 
Farm Steam Engines Road Graders 
(Traction ble and stationary, 18to110H.P.) Automobiles, &c. 
Steam Road Rollers 
And also sells: 
Tractor Plows Road Rooters 
Silo Fillers Dump Wagons 
Corn Shellers Wheelbanees, &c. 


The Company continues to score the highest results with 
its threshers, oil tractors, steam engines, and other world 
famous lines of farm machinery. Its automobiles have 
established a splendid record for serviceability in all parts 
of the world. 

The universal success of Case products is due largely to the 
extraordinary precuations which have always been taken 
to keep them up to the highest standard of quality, the 
Company using in its manufacturing operations raw ma- 
terials provided in accordance with its own carefully pre- 
pared , Seoetiieniiens, rigid laboratory and other tests bei 
uniformly made. The name CASE has been before the 
farmers of the country in connection with agriculatural 
implements for over seventy-five years, and the growth of 
the business shows continued and undiminished confidence 
in that name and in the machines to which it is applied. 

PLANTS. 

_All the property and assets of the business are owned 
directly by the Company free of liens and incumbrances 
except those incurred under trust deed of Febru 1 1914, 
securing its issue of First Mo e 6% Serial Gold Bonds, 
The Company has no subsi es excepting the Com- 

ie Case de France, which operates in western Europe 
and Africa. The book value of all holdings in factory real 


estate, building, plant and equipment is $8,692,662 06. 








Mar. 29 1919.] 





THE CHRONICLE 





1299 





[rn a 








———!2 = 





In addition to this there is an item of $1,037,950 03 re as 
senting patents, designs, devices, &c. e Company 
not carry on its books any value for its good will 

A composite view of the plants at Racine forms a part 
of this report. The main plant is situated on navigable 
waters, and thus has the advantage of both rail Pt lake 
transportation for the receipt of raw material and the dis- 
tribution of finished products, the _ & North Western 
and the Chicago Milwaukee & St. Paul Railways having 
switching facilities. The South Works and the Motor Works 
are located on the main line of the Chicago & North Western 
Railway. The factory premises comprise about 137 acres 
of ground and have more than 60 acres of floor space; they 
are well kept and modern in all respects, having an approxi- 
mate annual capacity of 5,000 threshers, 15, steam and 
oil tractors, 1,000 hay balers and 5,000 automobiles, in 
addition to the numerous smaller lines. 

The branch house properties referred to elsewhere and to 
some extent shown a the views herewith, have an actual 
value of $3,029,337 9 

AUDIT. 


Audit of the Company’s books and records was conducted 
as in past pg Age by Messrs. Price, Waterhouse & Company, 
—_— ied blic Accountants, whose certificate is shown 

ow. 

Respectfully submitted, 

By authority of the Board of Directors, 
WARREN J. DAVIS, President. 





ACCOUNTANTS’ CERTIFICATE. 
March 5 1919. 
To the Directors of the J. I. Case Threshing Machine Co., 

Racine, Wis.: 

We have examined the books and accounts of the J. I. 
Case Threshing Machine Company for the year ending 
December 31 1918, and certify that the attached Balance 
Sheet and Statement of Profits and Income are correctly 
prepared therefrom. 

e have examined the expenditures added to the Property 
Accounts and find that they are properly ¢ eable thereto, 
and we have satisfied ourselves that the provision made out 
of the Earnings of the year for Accruing Depreciation and 
Renewals is adequate. 

The faomeanian of Raw Materials, Supplies and Finished 
Stock on hand, as taken by the Company and certified by the 
responsible officials, have been v at cost or market 
prices whichever were the lower. We have verified the 
Cash and Bank Balances, Securities owned, and Notes 
Receivable on hand and on deposit, by actual count or 
on: sags or by certificates obtained from the depositaries, 


We Certify that, in our opinion, the Balance Sheet is 
properly drawn up and shows the true financial position of 
the Company on December 31 1918 and that the relative 
statement of Profits and Income correctly sets forth the 
results from operations for the year ending on that date. 

(Signed) PRICE, WATERHOUSE & CO. 








Tonopah Mining Co.—New President.— 
Vice Peamtant J. Harvey Whiteman has been elected President to succeed 
. Austin, deceased. All other officers were re-elected.—V .108, p.978. 


lier Dressed Beef Co. (N. Y.).—Stock Increase.— 
This company has increased its authorized capita] stock from $2,000,000 
to $3 —V. 75, p. 398. 


United Fruit Co.—Annual Resulis—Earnings.— 
Consolidated Income Account for Years Ending Sept. 30. 


J. 








1917-18. 1916-17. 1915-16. 1914-15. 

Net ores. frome tropical 
es IO... > ocso nde $24,830,005 $14,181,976 $9,274,098 $5,022,054 
Sugar a ea Soe ease pi 3.410.415 4.758.035  2,592.516 
Tomi income-_--_---- $24,830,005 $17,592,391 $14,032,133 $7,614,570 
Jptesest on bonds-_---_-_- $392,974 $867,567 $1,399,835 $1,714,048 
Bg, EE 10,342,985 7 : ,147 a 
Dividends | 4,025,320 3,903,392 3,415,468 2,927,544 
Bal., surplus for year_$10,068,726 $9,134,564 $8,527,683 $2.972,978 
Surplus previous years__ 25,198,859 21,567.370 14 030" 687 13,592,405 











Total surplus_____-- $35,266,785 $30,701,934 $22,567,370 $16,565,383 
Net chargestop.&1... y226, 631 5.503.874 1,000,000 2,525,696 
Surp. as per bal. sheet __$35,040,154 $25,198,060 $21,567,370 $14,039,687 
x Subject to in retation of War Revenue Act. y D 
prot, and loss, Rf 0.000; less direct credits to profit and = $4, vere "300, 
net charge, 
Gempase advance EET in V. 107, eS 2383. 
ay repere from Boston states: he annual report for the year 
ended Sept. 30 1918 has been issued. The preliminary report given out 
at the annual meeting in December showed the yey = results for the 
. The pamphlet report, a issues, states t the tax reserve is 
$10: 342,985, Pyhich is nearl 000,000 more than the amount given in the 
reliminary statement. is reduces the profit for the year from $19, 
B90, 496 to $14,094,046, with a corr nding decrease in the final profit 
and loss surplus. —V. 108, p. 689, 48 
U. 8. Bobbin & Shuttle Co.—Balance Sheet.— 











Utah Metal & Tunnel Co.— Bonds——Slock — 


The stockholders Mar. issue of $750, 
7% _ Convertible 10-year Py - also a one of T5 ue gd 
Dp. 


capital stock for conversion purposes.—V. 108, 
Virginia Iron, Coal & Coke se A 








aos tT taal eit 1915-46 1914-15 
Gross earnings... ___- $13,083,072 $7,675,856 $4,308,598 $2,844,165 
Net earnings__-_--____ 1,835,593 1,653,944 90; 434.016 
Interest, taxes, &c_.._- 815.402 629.580 739,074 678,738 
Dividends -..’__.-_--- BEA AME  occccan’ cca ae 
bie os $475,775 $1,024,364 def$248,094 def$244,722 


Hicnd of eo 1 on 
ai. se mp 


Western Grocers Ltd., rererty Ae 
a quarterly 


‘he directors have d 
stock. payable ‘April 1 15 to holders of record M 07, Dp. 


“Westinghouse Air Brake Co.—Annual Earnings.— 
Consolidated Profit and oe Psgeoysnce 


Mis oe 
1916- PIES 
Balance Let ag a” Saeed bo 
y ae Switch & 8 Co. 


Dec. 
57.628, # $10,835,298 $4,399 
.—Inc. in val. of co.’s s 


lus. .- 720, 
m sundry reserves..........- Cr.1,176,222 
Other adjustments__...........-. 








a a ed $10,545,391 $10,774,617 ,580,167 

Nee metas’ all sources......._-- =- $9,711,900 © $6,388,463 $9:396,1 
ID sisi wig te tisacinin els wera tiatanathl $20,257,291 $17,163,080 $13,976,270 
Federal taxes (estimated) -_........-. a 2 RRS I ria as 
Dividends paid: In cash__.....-.-- 5,076,978 §.565 403 3,140,972 
SRO ik mGkeen ss: eee 3,049,198  ...as- 





Balance, end of year_____.______- $12,930,314 $7,648,474 $10,835,298 
The text and balance sheet will be cited another week.—V. 107, p. 2297. 


Wharton Steel Co., Inc.—New Director.— 


H. F. Sinclair has been elected a director to succeed J. H. Hillman Jr., 
resigned.—V. 108, p. 282. 


Wilson & Co., Inc.—Bonds Listed—Status.— 


has listed the $5,080,000 First 
6% ere Year 8 bonds, Series A, due 1941 
eaten 


v. 108, P 
ed oa on official notice : 


authorized to é ,000 
principal ak 4 ie 
sinking fund stam 


Mprought 


eye = aan 


- J. * the co- 
. poy = se myect to $196, 6.000, of 00 of 
i soi retire ‘wich a like oe ey Bf 581 45 fo reserved under ee 
© mortgage; nds, notably (a). or the acqu n 
of additional stock and og 7 (8) $088,090 lst M. wit n toe 
bonds issued in diff -. by W 
Inc., of Cal., at Los Angeles ke Pw Investor Co. at 
and Wilson i & Co. «, Ine., of Oklahoma at Oklahoma City and Altus, oe 
stock issued in various amounts for aoe: noes . by 
Wilson & Co., ond 


000 ca 
ee & Co., one of Tennessee Inc 
Hiterman Oo. tne.. of How York: (eb $1. 082 000 
me = Car ie represent new rolling stock; {0} 2. 109 ,000 

a gold (equal in mint value to $2,026,244 6 coin of the 

nited States of Am ap) , enaites seeks of Frigorifico W de la 
ital itures to a like amount made on the pur- 
mae moons and for Dm sty thereto at Buenos 

tine. ns wy or 1918 in V. 108, p. 1055, 

William Salomon ease 


issue of 10- e Aibi 3 rund ie ue 
=—— conv le nvertibie 6% 8 sinking 


ould bonds which there are 
authorized i 108, p. 1055, 180. 


ha. a ) Woolworth Co.—Fortieth Anniversary.— 


this year celebrates the fortieth anniversary of the opening 
of thet first £ and 10 cans mg MO which commenced business in Lancaster, 

in 1879. A handsomely illustrated souvenir booklet has been issued by 
the company in which “he following table is given, showing the gro 

of the business since 1911 


No.of Stores ” Sales f .of Stores Sales for 
Dec.31 Stores Year. ‘ores. Opened. Year 
1911... 596 Fase $52,616,123/1915.. 805 68 $75. at 774 
1912.. 631 35 60,557,767|1916.. 920 115 189,270 
1913.. 684 3 66,228,072 |1917..1,000 80 
1914. - 737 53 69,619,669 | 1918_-1,038 40 198-108-582 

—V. 108, p. 985, 781. 


Youngstown Sheet & Tube Co.—E£ztra Dividend.— 
An extra dividend of 1% has been declared on the common stock in ad- 
dition to be ar quarterly dividends of 2% on the common and 1 
on the pref Lp y April 1 to holders of Mar. 20. 
compares with 3% ra paid quarterly since April 1917.—V. 108, p. 689. 








CURRENT NOTICES 


—At 101% and int., to yield 4.60% to the optional period and 5% 
thereafter, Hornblower & Weeks, 42 Broadway, this city, Boston and 
Chicago, are offering for investment $1,250,000 Lincoln Joint Stock Land 
Bank of Lincoln, Neb., 5% Farm Loan bonds, due Nov. 1 1938. See 
to-day’s advertisement elsewhere in this issue for full particulars. The 
firm will supply descriptive circular on request. 

—William Salomon & Co., 25 Broad 8t., this city, and 105 So. La 
Salle St., Chicago, have prepared a circular oudlining the investment 
position of the bonds of Wilson & Co., Inc., 10-year Convertible Sinking 
Fund 6% bonds due Dec. 1 1928, and discussing the possibilities afforded 
by their convertible feature. Copies of the circular will be furnished to 
inquirers by William Salomon & Co. 

—Breed, Elliott & Harrison, 105 So. La Salle St., Chicago, are mail- 
ing upon request copies of an advance edition of a booklet “‘What Finance 
Means,” which is entirely different from anything printed heretofore. 
They will be glad to have suggestions or changes mailed them of any 
ideas differing from those contained in the booklet. 

—Messrs. H. M. Byllesby & Co. have issued as of Jan. 1 1919 their 
War Service Record of the employees of this and affiliated companies. 
The record shows that out of the Byllesby Organization 831 men served in 
the army, 100 in the navy, 18 in the Marine Corps and 2 men in the mer- 
chant marine. 

—Hartshorne, Fales & Co., members of the New York Stock Exchange, 
on March 31 will move from 7 Wall Street to their new offices on the 
12th floor of the Empire Bidg., at 71 Broadway, this city. The tele- 
phone number will be changed to “Bowling Green 7610.” 

—The Guaranty Trust Co. of New York has been appointed transfer 
agent for the Mutual Tire & Rubber Corporation, and for the L-S-E Com- 





Dec.28'18. July31'17. Dec.28'18. July31'17. 
Assets— 3 TAabtiltttes— $ 
Real est.,mach.,&c_1,372,691 1,068,970} Common stock-.---- 850,000 850,000 
Inventories a Ae YAS 821,047 509,350| Preferred stock_-_-_--. 650,000 650,000 
Cash & debts rec’le. 313. 624 294,677| Res've for deprec’n. 263,406 155,060 
Patent rights, &c-..- 9,569 9,559 | Surplus .........-. 1,175,686 406,647 
Investments _....-.- 18,398 170,544 
ty Saaee ’ 8,607 
U. 8. Liberty bonds 
and W.8.8_-.-.--- ee cel 
U. 8. Treas. certfs.. 151,000 --..-.. 
si tiem die 2,939,092 2,061,707| Total _..........2,939,092 2,061,707 


yv. M07, p. 1198. 


pany, Inc. 
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The Commercial Times. 


COMMERCIAL EPITOME 


é : Friday Night, March 28 1919. 

Trade is i tad The weather, taking the country over, 
has been springlike, although a snow and wind storm is 
raging in the eastern part of this State to-night. The recent 
decline in steel prices has been followed by some increase 
of business, although it is not marked as yet. Building, 
however, is more active. The real estate market here 
shows more life. Lumber is in larger demand. Except in 
the East there is less complaint of unemployment. The rally 
of late in the stock market, despite the Bolshevist uprisin: 
in Hungary, is noted in commercial circles with interest an 
gives encouragement. It is hoped that the cut in steel 
prices and an increased demand for that commodity will be 
the signal for a revival of trade in many other lines. The 
demand for wool is larger than expected and medium and 
better grades have been firm. Recent sales of copper have 
been large at some advance in prices. There is an active 
export business in leather. Large sales of hides have lat- 
terly been made. The revival cf the leather business is one 
of the signs of the times. Agricultural implements, as well 
as binder twine, are in brisk demand, tly for export. 
Some of this business is with Siberia. e outlook for ex- 

rt business trade in cotton is believed to be brightening. 

ntinental Europe is practically bare of this staple. A 
Paris dispatch to-day, said to be official, stated that repre- 
sentatives of five of the big Allied Powers are making ar- 
rangements to remove all commercial restrictions from Ger- 
many and Austria as soon as precautionary measures can 
be taken to prevent re-exportation. This presumably means 
that reeuncete from Allied and neutral countries of Europe 
are to be uraged and central Europe directed to primary 
markets. In other words, this would mean that central 
Europe must buy cotton direct from America rather than 
from Scandinavia and other countries. 

Of course, the recent decline in px pve French and 
Italian exchange is a drawback, but for all that the prospects 
for a big — trade this year are believed to be ve 
promising. Meanwhile the condition of the soil on this 
eontinent is, in the main, v 
wheat crop is looking well. eat mone Bie a y 
begun in the Northwest and it is believed that the spring 
wheat acreage will be considerably increased; also that of 
corn. Meanwhile preparations are being made for an early 
opening for navigation on the Great Lakes. 

It would be useless to disguise the fact that the political 
news prim. Posoag week from Southeastern Europe has been 
of a distur ing kind, and receiverships for local traction 
companies and the cutting of copper dividends recently 

e by some 25 different companies, are things not alto- 
gether ignored. But, in the main, the outlook is believed 
to be favorable, both for domestic and export trade. The 
War Finance Corporation has announced its intention of 

roviding credits in order to facilitate export business. 
Collections are fair to good and, although failures have 
increased somewhat, they are still very far below those of 
recent years. 

The Council of Foreign Relations has called a meeting 
for = gn 2 at the Metropolitan Club here of leading bank- 
ers of this city, Chicago, Philadelphia, Boston, St. Louis 
and Detroit, to make arrangements for the bast amounts of 
securities that the Allies and neutral countries are expected 
to sell in connection with their merchandise purchases in 
the United States. Judge Gary Chairman of the United 
States Steel Corporation, said: “if the other lines of indus- 
try show the same spirit and co-operation in lending their 
energies and assistance in bringing about reoajustment and 
restoration of good business conditions as has the iron and 
steel industry, we have nothing but an era of wonderful 
prosperity ahead of us.” As to the effects of price-fixing of 
steel he said: “It is believed the volume of business will be 
promptly increased and that furnaces and mills will be oper- 
ating at a largely increased capacity, thus giving employ- 
ment to a correspondingly increased number of employees.” 
Under the Daylight Savings Law, two hours after midnight 
on Saturday (that is, Sunday, March 30 a.m.) the clocks all 
over the United States will be put forward one hour. 

The prosperity of Japan in the last two years collapsed, it 
seems, with the signing of the armistice and the reappearance 
of England and America as competitors in the markets, 
which the Japanese had monopolized since 1914. Japanese 
chemical and metal stocks slumped as much as 40 to 50% in 
some instances. A poll shows that a majority of Co 
men favor an extra session early in May. They believe that 
the Peace Conference will conclude its work next month and 
that President Wilson will issue a call for Congress before he 
sails for home. Other reports state that the treaty will be 
drafted v shortly. uch attention has been wn to 
the recent decline in sterling, franc and lire exchange and its 
me effects on American exports of commodities. 
Moreton Frewen, the well-known English writer on econom- 
ies, prophesies that sterling will be about four dollars for the 
next ten years. This sounds extreme to most people. 

The U. S. Government will sell 100,000,000 Ibs. of its 
stock of copper during the next 15 months through the 
United Meta Selling Co. The New Hampshire House of 
Representatives killed the bill to legalize the sale of beverages 





favorable, and the winter 





with a maximum alcoholic content of 244%. Pennsylvania 
brewers voted to make 2.75% beer and fight any Government 
action to prevent them. New York, Connecticut and 
Massachusetts brewers have done the same thing. Oscar 
W. Smith, Chairman of the Foreign Trade Committee of 
American Drug Manufacturer’s Association, says prospects 
for foreign trade in American drugs are bright. Many 
chemicals formerly made exclusively b y are now 
made here, and it will be two years ore Germany can 
rebuild her selling organizations. The U. 8. Government is 
to grow products needed to make twine which are now being 
im Farmers require 200,000,000 Ibs. of binder 
twine annually. 3 

New York milk prices will be reduced one cent a quart 
on the first of each month from — to July. Aircraft is 
to be used as forest fire patrol in this country. The harbor 
strike continues at New York. : 

To-day New York had the novelty of a real touch of win- 
ter and a 60-mile gale. It followed a hard rain yesterday and 
last night, which froze later, making the streets for a time 
dangerous to pedestrians and horses. The Second Avenue 
elevated road was tied up for three hours early to-day be- 
cause of the coating of ice that formed on the third rail. 
The first southbound train to leave the 129th Street Beso 
upon the resumption of operation took fire at the Forty- 
eighth Street station because of a short circuit caused by the 
frozen third rail. Commuting trains on many of the subur- 
ban lines were delayed by frozen switches and damaged sig- 
nal systems. Telegraph and aiagmene wires were blown 
down. Plate glass windows were blown to pieces. One of 
the large plate glass windows of Benedict Brothers, jewellers 
on Broadway, was blown in by the gale. The Norwegian 
ship Yola, which arrived here on Thursday from Philadel- 
es and anchored at Quarantine, with a cargo of pig iron in 

allast, dragged her anchors and grounded in the harbor. 
to-night in the northern part of 
this State. The snowfall in Watertown, N. Y., is 8 inches 
or more and the tem ture there rok” oy 45 degrees in 
twenty hours. March, which came in like the traditional 
lamb, is going out like the lion. 

LARD easier at 28.75@28.85c. for prime Western; 
refined to the Continent 30e.; South America 30.15c.; Brazil, 
in kegs, 31.15c. Futures declined to some extent. Hog 
— fell. The disturbed political conditions in Europe 

ve naturally told. So has the decline in foreign exchange. 
Naturally it militates against export business. The recent 
decline has been sharp in sterling, franc and lire rates of 
exchange. Some fear that they may go lower. At times, 
however, prices have rallied sharply on covering of shorts 
and also because of the firmness of corn. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

28.00 27.90 27.60 

27.50 27.37 27.12 

PORK easier; mess $5050 nominal; clear $49 5. 
Beef steady. Mess $35@$36, packet $38 @$39, extra India 
mess . No. 1 canned roast beef $425; No. 2 
$8 25. Cut meats firm at 29\%@30%c. for — 
hams, 10 to 20 lbs., and 29@30c. for pickled bellies. o-day 
Butter, creamery extras 6244@63c. Cheese flats, 314%@ 
33%4c. Eggs, fresh gathered extras 43@44c. 

COFFEE dull on the spot No. 7 Rio, 16%c.; No. 4 San- 
tos, 21%c.; fair to g Cucuta, 204@20%c. Futures 
have fluctuated within such narrow limits that most of the 
time they have called for little or no comment. There has 
been some liquidation and also a small amount of outside 
buying. At one time some months advanced sharply. 
That was early in the week. The clearances recently from 
Brazil have been rather e. The stock at Rio is 615,000 
bags, or about 50,000 bags less than a year ago. At Santos 
the supply is 3,572,000 bags, or about 430,000 less than at 
this time last year. Spot trading has been light, partly 
owing to the decline in sterling exchange. On the whole, 
the trade is in a waiting attitude, pending further develop- 
ments. ‘To-day prices closed higher. They show a small net 
advance for the week. Closing prices were as follows: 


A severe storm is raging 


May....c_15.02@15.05| Sept ...c_14.11@14.13 | Dec ....c_13.85@ 13.86 
June ..... 14.70@ 14.72) Oct ...... 14.03@ 14.05 | Jan ...... 13.85@ 13.86 
July ....-- 14.37@14 39) Nov ....- 13.94@ 13.95 | Mareh___.13.85@13.86 
Aug....-- 14.25@ 14.27 








SUGAR remains at 7.28c. for centrifugal, 96 degrees test, 
Cuban and Porto Rican; granulated, 9c. Raw su re- 
ceipts at Cuban ports, which decreased greatly during the 
week ending March 17, increased to 179,594 tons in the fol- 
lowing week, more than doubling the other total. Also 
=a were far ahead of those of the corresponding week in 
each of the last two years. Exports gained last week. 
Stocks at the Cuban ports increased from 584,670 tons to 
672,656 tons; 195 centrals are grinding, as against 192 last 
year. Atlantic ports receipts last week were only 22,817 
tons, against 52,399 in the previous week and 47,103 last 

ear; meltings 58,000 against 62,000 last week and 60,000 

t year; stock 41,125 tons against 76,308 in the previous 
week and 28,659 last year. The Equalization Board has 
bought Porto Rico raws for March shipment at the lar 
c.i.f. price of 7.28c. Business in refined sugar was disap- 
pointing. 

OILS.—Linseed unchanged; city raw, car lots, $1 50; five- 
bbl. lots, $153. Lard prime, edible, $240. Cocoanut, 
Ceylon bbls. steady at 1344@13%c. Soya bean unchanged at 
12@13c. Corn oil, crude wood, 15c. 


Cod, Newfoundland, 
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1$@$1 10. Spirits of tine, 75@754c. Common to bi ; 
sued atudiieil wees Sh om @75 Ye Receins, 1 Pha 1917-18. | Stock. 

PETROLEUM firm and in fair demand; refined in barrels, e Week. | 1'1918-| Week. |14917-| 1919. | 1918. 
cargo, ; ‘4 ew York, > vesto 
cases, New York, $20 25@$21 25. Motor gasoline in steel Pee uy as ie 1373 108 78310 1400 472 i3si8 oeteas 
bbls. to garages, 24 }4c.; to consumers, 26}4e. Gas machine, | Fort Arthur-----) ------)| _--.-| «----- f° lia faeces 
41lge. A strike of interest was reported in the Homer | New Orleans °-| 34.617|1,008;360| BU:303|1,8¢8°40"| 4347388] 4037388 
district of Northern Louisiana with an estimated daily | Mobile --------- 924) 113-632/ 978) 86,809| 21,792} 11,162 
capacity of 500 barrels of 38 degree gravity oil. This is | Jacksonvilis.----| ~~"393| _ 19/308] --7~-=| _38'000| 71,500 18.300 
said to be the highest grade ever found in that State. The | Savannah._----- 20,526) 769.664) 17,690) 937.102) 219.874 
Texas Co. announced the reduction in South Texas, South ee 3-300 ise oro “3,043 144008 56'BoD ieee 
Louisiana and Caddo heavy 25 cents per bbl., making | Wilmington--=7-| 2.825) 87; 2,176| 81,477) _55.072| 38, 
South Texas and South Louisiana, crude, $1, and Caddo, | NofoK-------- ress Hayy cia) Saaes) eee ee 
h ’ ’ ‘ » | N’port News, &c_} -....- 2,987 183 BONS). eink ie a 

mary, 75 conte Sever | —aeel asl aan eel Hee OE 
Fivania dark $4 00) South Lims........ 35 | Se. 30 4g | Baltimore_------| -.---- i813 1,286 71,893) 6.675 36.447 
Orichton___------ 1 75| Princeton ..-_-_-- 2 42| Kansas and Okia- pam, Sse es : : 
Qorning -.------- 2 85 | Somerset. 32 deg-- 2 60 DOM ao = ee” 225) _ Totals. .....-- 87.657 4,067,664 76,620'4,895,783!1 ,327,944'1,551,718 
Frall ----------- 2 25 Electra ne see 2 25 | Caddo. La.. 78| In order that comparison may be made with other years, 
De 8c Soca nannnn 215 Plymouth ——~---- 2 a3 Healdton ---=---- i 20 we give below the totals at leading ports for six seasons: 
snare Corsicana, vy. | Henrietta........ 

TOBACCO has been dull as to domestic and for the most | Receipts at— | 1919. | 1918. | 1917. | 1916. | 1915. | 1914 
part nominal. Buying is confined to the most pressing | Galveston ...| 24,512} 22,272} 32,966] 40,142) 980,185| 29,748 
needs. Very few seem to be in such a situation that they | TexasCity.&c.) 11.196) 16.910) _----- 2,049| 18,542) 1,517 
are forced to buy just now. Imported tobacco has also been | Nopqeems-| 24-557) 70-598) 22-2831 78-5981 43°050 a? 
quiet. Manufacturers recently filled their wants to a con- | Savannah ---| 20,526; 17,690} 3,372) 9,973/ 26,977) 17,548 
siderable extent. Prices are firm but it is equally certain | Brammtck-<< e308] "30431 a’beal = e'boo 10'a81 908 
that the market lacks life and genuine snap and interest. | Wilmington_- 2'825, 2,176} 1,275) _3,820) 10,700 b'317 
It is marking time pending further developments. Coppee Hortote --.--| 6.650, 1.185 Tepe OR IR eee 
ae er in meats og 4 ee out = aes onan . otek’. 430| 2,851| 9,362! 3/343) 12/180 91049 
ess active; electrolytic 4c. | oston dispate 
says that consumers have allowed their stocks to run very cance Send tl acnes Me an BE on Ps 


in their yards. Brass mills have been running about 20% 
of capacity; the wire companies have been receiving compara- 
tively little new business. Twenty-five copper companies 
have recently reduced their dividends. pHa tn in the hands 
of consumers are said to be small. Lately some 35,000,000 
Ibs. have been sold at a slight advance in price. Tin quiet 
and uncha at 71@72e. Lead quiet and lower at 5.20@ 
5.25e. Spelter dull and slightly higher at 6.55c. 

PIG TRON has been quiet since the recent reduction of 
$425. The quantion is when will the Government begin 
purchases of the long list of oy which various depart- 
ments need? Construction work is the big thing ahead. 
But when will it begin on a large scale? To all appearances 
everything now hinges on this question. Not much for- 
eign business has been done. The need of active domestic 
trade stands out plain and unmistakable. No. 2 foundry, 
Chicago, $27 27; ce Valley furnace, $25 75. Some fur- 
naces, it 5 ping are going out because $25 75 is below what 
they can sell at. 

STEEL is selling a little more freely at the lower price 
seale. Bessemer billets, Pittsburgh, $38 50; open hearth, 
$38 50; forging billets, $51; sheet bars, $42; structural shapes, 
$2 45 Pittsburgh and $2 69 Philadelphia; steel bars, New 
York, $2 62. verybody is awaiting with more or less im- 
patience the next move by the Government in the matter of 
giving out orders. Civilian business is expected to in- 
crease at the recent reduction of $5 on billets to $10 on 
standard rails, $7 per net ton on plates, shapes and bars, 
wrought pipe, sheets and tin plates, nad $5 on wire, wire 
nails, hooks and light rails, Steel bars at Pittsburgh have 
been cut from $2 90 to $235. To-day a Pittsburgh dispatch 
said: “Manufacturers of bolts, nuts and rivets, represent- 
ing 98% of the industries, met here and made a cut of from 
20% to 40% in war prices. It was also agreed that there 
will be no cut in wages of employees of the bolt, nut and 
rivet plants of this country and Canada.” 


COTTON 
Frida a, March 28 1919. 
THE MOVEMENT OF THE CRO , as indicated by our 
tel ms from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
87,657 bales, against 75,891 bales last week and 84,626 
bales the previous week, making the total receipts since 
Aug. 1 1918 4,067 ,664 bales, against 4,895,783 bales for the 

















same period of 1917-18 showing a decrease since Aug. 1 1918 
of 828,119 bales. 
sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston - --_-- 4,392| 2,869) 4,806) 5,931] 3,368) 3,146 24,512 
Texas City_-_-- TE Famon 80, 266) -..-| ‘625, 1,196 
PIC DEE: GE nea mecel bial cane deel. pai 
New Orleans...-| 3,830| 3,375) 3,664) 4,805) 4,552) 4,391) 24,617 
Mobile. _-..---- 35 545 611) 375 10, 1,924 
Pensacola -.---- ee ee ee ee ee ee er 
Jacksonville ___- Lae y See nS. AS ah aaa 225 | 225 
Savannah _____- 2,434| 2,165) 6,290) 5,316) 2,372) 1,899, 20,526 
Brunswick __.-_- ‘tates Siaiaetl sail dal mint e---| 2,800; 2.3 
Charleston __--- 543 112| 845) 523) 264) 412) 2.6 
Wilmington ----|  _ 321 439, 214; 202) 1,078 571| 2.825 
Norfolk _ --.--_- 1,471, 1,211| 1,557} 682) ‘917, 790) 6.628 
‘port News, &c;_ ---- coon core] ore w<--| ----| wae 
New York..----. niles ea wine cues onan ----| ose oni 
DD. citimedon Lee 41 aintants ig utile 205 
DR cose <i dekak | ed pee obieele jspanal 5. hea 
SORE l | scenl: censt | Kel oned,, seed: (bene) tenan 
Totals this week_! 13,301! 10,266! 18,067! 18,264! 12,690' 15,069! 87,657 

















week’s total receipts, the total 
stocks to-night, compared with 


' The following shows the 
since Aug. 1 1918 and the 
last year: 








The exports for the week ending this evening reach a total 
of 85,983 bales, of which 18,365 were to Great Britain, 
25,735 to France and 41,883 to other destinations. Ex- 
ports for the week and since Aug. 1 1918 are as follows: 









































Week ending Mar. 28 1919. From Aug. 1 1918 to Mar. 28 1919. 
Exported to— Exported to— 
Exports 
from— Great Great 
Britain.| France.| Other. | Total. | Britain. | France. | Other. Total. 
Galveston. -| 11,980) ......) .....-. 11,980 264, 923,376 
al wnnaick nena senoedl abeadu 15, J 
i, PE Bo in dk nin Shea Ses 2 
NewoOrleans| 5,557) 25,735 ._--..-. 31,292 164,424, 773,179 
EE vetadh ccnoal anusenl LslGod sineuk Si <ccdeuk eeawea 67,635 
et RE Sec ieed Sens OES! coe YO ares Ope ae Ae 9,922 
Savannah --_} -....-/ ....-- 700) 700) 115,2' 429,998 
SS ge PRA FOGRRSS ee SK RE ee SP 33,663 
CIE Gacvedl cécwcad éhgbne cbecdel 1,582 
WEE no cicdcdl csecwdlnkooccl wekeus 22,40 22,405 
a ik el els mel kee en cael 33,957 
New York. GEE sé cnow 2,296; 2,924 205,78. ,052 
FOES FORE Eae: Ssh sad hendiewel Siemens 2 32,090 

Baltimore..| 200) .....-/ -..... ; oe 5 oes eee 2,555 
iT aduihuhd abbdiial na cecdl ad nies 2,3 21,416 
es Pek Cok asad ocd clk eee BS oc 83,59: 83,595 
Washington} -.-...-| ....--. 38,887| 38,887 373,133) 373,133 

Total_... 18,365) 25,735) 41,883) 85,983) 1,551,612) 569,269}1,247,707/3,368,588 
Tot.’17-"18*| 17,761 28,697) 31,089] 77,547 1,909,854) 453,029} 979,411/3,342,294 
Tot.’16-17_! 25,041' 13, 6,405 45,246/2,160,607' 701,968/1,462,578/4,325,153 








*Figures adjusted to make comparison with this season approximately correct. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
































On Shipboard, Not Cleared for— 
Great Ger- Oiher , Coast- Leaving 

Mar. 28 at— Britain.| France. many. | Cont’t.' wise. | Total. Stock. 
Galveston _... 32,816 TAGH .citiot 32,143 500] 72,459} 216,275 
New Orleans..} 18,555) ......| -.---- 2,536 445) 21,536 +122 
DVORER ’n0.2t MUM ddancel seedee 17,000 .500| 39,500] 180,374 
CR s. ) Bice Ae econ! eiwok) enbiae 1,000} 1,000} 55,800 
Mobile. .....- OSE cette suc omest tien” weet 4,255 17,537 
EE ne ee ee ne oe gE enn ain 400 400} 118,537 
New York*_..| 3,000 2,000; ..---.. eet 2 8,000} 83,444 
Other ports*_.| 5,000 2,000 -.---- 2,000 ..-.-- 9,000} 97,105 
Total 1919__| 83,626 11,000 -.---- 56,679 ,845;156,150|1,171.794 
Total 1918__| 27,050 16,100 -.-.-. 16,322 24,638) 84,110)1,467,608 
Total 1917__' 45,739 13,934 -...--. 42,792 8,267'110,733'1,117,707 

* Estimated. 

has been on & 


Speculation in cotton for future delivery 
enieate seale at irregular prices. Not unnaturally the 
fear that Bolshevism might spread throughout much of 
western Europe has made at times for lower prices. This 
ae tends, it is peret to Seley the pearing hy - a 

era of peace. It may greatly delay exports of cotton 
to central Europe. There ag been heavy selling by the 
South, by Liverpool, Wall Street and the West. 1 
traders have sold with increased confidence. Some who 
have inclined to the bull side have closed out their holdings 
and are now merely watching developments. Exports have 
been light. What is more, the spot basis at the South has 
fallen. Some reports said that it has fallen quite sharply. 
There are intimations that banks in some parts of the South 
are pressing holders to sell. These banks, it appears, are 
not anxious to make advaces on the next crop until the 
old accounts are settled. Of course, settling such accounts 
generally means selling out the cotton. And the weather 
at times has on the whole been rather better, despite some 
rain. The soil must be in better shape for farm work. 


Certainly that seems a reasonable inference from most of the 
recent daily reports. And advices to this newspaper have 
recently shown that farm work has been alee better 
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ee kg Meanwhile, stocks at the South are large. No- 
y believes that the acreage will be reduced anything 
like¥as much as the campaign ealls for—i. e., 
33 1-3%. The very fact that the South is agitating so 
earnestly for a reduction in acreage suggests to many that 
holders must be anxious about the size of Southern stocks 
and the dubious outlook for exports. There is a growing 
impression in not a few — that even after peace is de- 
clared, and supposing that Bolshevism is kicked into the 
Limbo where it belongs, Europe will have to buy ly. 
It has not the money to pay for big quantities at the ruling 
high prices. It must go slow until the financial outloo 
brightens. The European English comment is that ‘““Amer- 
ica which has become prosperous at Europe’s expense must 
eventually realize although with reluctance that values must 
decline.”” And there is the recent weakness in foreign ex- 
change here. English, French and Italian rates fell sharply. 
At times the stock market has declined. Liverpool cotton 
quotations at one time dropped. The question is whether 
unforeseen obstacles may not arise to prevent an early sign- 
ing of the peace treaty. Many regret that a supreme effort 
was not made to bring about the formal conclusion of e 
many weeks , leaving other issues to_be settled later. 
Europe wanted food and raw materials. Many think they 
should have been furnished with reasonable promptness. 
They think that Bolshevism is a production of hunger and 
idleness which the Allies had it in their power to correct. 
Of late there is no doubt that the political situation in Europe 
has caused grave concern on this side of the water, whether 
the so-called Bolshevist peril in Western Europe is quite 
what it is represented to be or not. 

On the other hand, it is said some features of the League 
of Nations constitution which provoked much opposition 
in this country are to be corrected by amendments wnich 
will obviate any danger of a delay in approving it by the 
United States Senate. And some of the newspapers contend 
that the Bolshevist peril in Western Europe is to some extent 
at least a part of a game of “politics.” Meanwhile Europe 
is certainly bare of cotton. ork on terms, it is said, 
is being rapidly pushed. Europe will have to_buy large 
quantities of cotton during the present year. lits will 
be obtained. It is believed the general outlook will clear 
up beforelong. The lifting of the blockade will, it is believed, 
take B sn in the near future. Not only is Central Europe 
practically without cotton, but spinning countries in other 
tere of the World are said to have next to none. 

0 is to supply the cotton but America? Certainly 
this country must furnish a large percentage of it. The 
tendency as time goes on is for the supply of pring to in- 
crease and freight rates to decline. Exports will naturally 
increase. Southern stocks, it is ed, must before long 

in to decrease. And it will be eight months before any- 

y will have much of a notion as to what the size of the 
next crop is to be. Meanwhile the season is backward. In 
many parts of the South it is far behind last year. And the 
determined effort to reduce the acreage which is apparent in 
so many parts of the South will, it is believed, have more 
or less effect. Social pressure will be exercised. 
that the man who ultimately disregards it will be a marked 
man in his community. Besides the reduced acreage it is 
urged that the plant after an exceptionally mild winter will 
have to face unusually severe attacks by boll-weevil, while 
the supply of fertilizers will be none too great. Also labor 
is said to be scarce in the Sotuh. 

To-day prices declined early and rallied later on covering 
of shorts and trade buying. They end lower for the week. 
Liverpool was a good buyer on balance. The weather was 
frosty in the Southwest. The lateness of the season begins 
to excite considerable comment. A Paris dispatch, said to 
be official, was considered significant. It said that the 
representatives of five big Allied Powers were making ar- 
rangements to remove all commercial restrictions on Ger- 
many and Austria as soon as necessary precautions can be 
taken to prevent re-exportations to Germany, meaning, 
presumarly, from European countries. Middling uplands 
ended at 28.25 cents, a decline for the wek of 15 points. 


The following averages of the differences between grades, 
as figured from the Mar. 27 quotations of the ten markets, 
designated by the Secretary of iculture, are the differences 
from middling established for deliveries in the New York 


market on Apr. 3: 
Dt deidinonénmmealls 09 on| Strict middling “yellow” tinged .2.87 off 
Strict good middiing............ 1.63 on} *Middling “yellow” tinged___.__ 4.53 off 
ail areal lca .20 on} *Strict low mid. “yellow” tinged _6.88 off 
Nhisti teachin aherineiieeadle 0.64 on} *Low middling “yellow” tinged. _9 73 otf 
Strict low middling............ 1.88 off; Good middling “yellow” stained.4.55 off 
etn dtiinmnensakahane 08 off| *Strict mid. “yellow” stained ...6.08 off 
*Strict good ordinary........... 8.38 off| *Middling “‘yelluw”’ stained_____ 7.65 off 
sad at di cntep os tneclesipinnte de 10.48 off| *Good middling “blue” stained_5 90 off 
Strict good mid. “yellow” tinged.1.38 off} *Strict middling *“‘blue” stained __6.93 off 
Good middling “yellow” tinged__1.93 off| *Middling ‘“‘blue” stained... _.__ 8.45 off 





* These ten grades are not deliverable upon new style contracts. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
eid wane 28.50 27.65 HOL. 27.40 28.30 28.25 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1919_c.___. 28.25 1903 -c abe c! 10.05] 1895-c____- 6.31 


eae 34.25|1910__._._. '3511902_...__. §.9411894_.____- 7. 

aga 19.30|1909._..__- 9:75|1901______. 8.19|1893....._- geo 
— 12.10|1908______- 10:40|1900___~~7 9.88|1892___.__- 6.69 
a... ... 9.65|1907_...._.- 10.95|1899______- 6.31|1891_...-_- ‘00 
a ay 6 eR 
1912. ~~~ ~--10.85|1904_ .777714.90|1896 2777777 738 1888227277710 a0 


It is agreed |. 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 








Saturday,| Monday ,| Tuesday ,| Wed day,|Thursd’y,| Friday, 
Mar. 22.\Mar. 24.|Mar. 25.|Mar. 26.|Mar. 27.|\Mar. 28.| Week. 
Old Contract— 
March— 
Range..... 25.90-.25 24.05-140) —— —|— | — — —124.05-125 
Closing... .|25.90--00— — — i ns ee 
April— 
Range.--.-.- —--— S| pe cme sient ees silicide aed ‘aniifieise “exiles les 
Closing. ...|24.70 —|23.70 — 23.60 —j24.50 —/24.50 —— — — 
May— 





23.05-.45|23.50-.31|23.95-.50'23.05-250 
23.32-.35|24.25-.35|24.25-.35,— — — 


Range-.__.- .20-.40 23.45-.35 
Closing - - ._|24.40-.41 23.40-.45 


Range--.--_- 22.15 —|— — — 
Closing. -..|22.84 —'21.85 — 


— — —|— — —|— — —/22.75 — 


21.55 —/22.55 —/22.35 —— — — 








July— 

Range---.-- 22.52-.65 21.50-/58 21.05-.60/21.75-.15'21.95-.70|21.05-470 

Closing - - - .|22.62 Tes yt opaaes 21.40-.45/22 .40-.45|22.20-.30|\—- — — 
August— 

Range----- — — —'20.50- — 20.24 —j20.80-.00'21.25-.35|20.24435 

Closing. ...|21.37 — {20.40 — 20.10 —j21.10 —j/20.99 —— — — 

Range ieee — — —/20.31 — 19.70-.85/20.48 —i— — —/19.70-.48 

Closing. ...|20.93 —j20.00 — 19.60 —j20.60 —/20.40 —|— — — 
October— 

Range_-_-_-- 20.78-.85)19.60-765 19.00-.52|19.50-.37|20.00-.50, 19.00-765 

Closing - - . - |20.83-.84/19.63-.70 19.30-.35|10.35-.40/20.25-.35 — — — 
Noo.— 

Range..-.-- —— | 19.05 —(|19.25 —j|— — —/19.05-.25 

Closing -_...|20.60 —/19.30 — 18.80 —j19.85 —/19.75 —|— — — 
December— 

Range-.-.-- 20.55-.58|19.45-.35 18.95-.10|/— — —/19.79-.15 18.95-j58 

Closing....|20.58 —j/19.30 — 19.00 —/j20.00 —/19.90-.00 — — — 
January— 

Range...-.-. —— —|— — —}| HOLI- |— — —|— — —|—- —_— 
mee 20.40 —/|19.15 —| DAY /18.90 ~/19.99 —i19.80 —— — — 

Range hiirwienas — — | —— | - -)-  C E e 

----|20.30 —/19.05 — 18.80 —/19.80 —/19.70 —— — — 

New Contract— 

ay— 

Range..... 24.50-.85/23.99-.64 23.38-.90/24.00-.60/24.30-.90 23.38-290 

Closing - - . .|24.72-.75|23.90-.98 23.67 —|24.56-.60|24.74-.79 — — — 























Range.___- 22.72-.95|21.85-.78 21.25-.75'21.75-.55|22.25-.70 21.25-F95 
Closing _ _ _ -|22.84-.85|21.85-.90 21.50-.53 22.50-.55|22.60-.66\— — — 
ugust— 
Range____- ee ee — — —- 21,70 —|21.65 —/21.65-.70 
Closing... -|21.97 —|21.00 — 20.75 — 31.75 —i21.55 —— — — 
Range. ___- ae BD.20 <n we on} ow 199.10 S1 
Closing... -|21.64-.70|20.60 — 20.00 — 21.00 —|20.80 —|— — — 
Range__._-. 21.08-.22|19.95-.10} 19.45-.00 20.00-.80|20.44-.90|19.45 a22 
ye besing---- 21.12-.15|19.95-.08 19.68-.70 20.70-.80|20.75-.82|\— — — 
00 .— | 
Range.____ —— 19.65 — 20.10 —|— — —|19.65-.10 
Closing. -_.|20.90 —|19.75 — 19.50 — 20.65 —|20.55 —|— — — 
December— 
Range..._- 20.78-.85|19.60-976 19.10-.70 19.72-.49|20.10-.60|19.10-85 
: Closing _ - . _|20.78-.88| 19 .60-.70 19.33-.37 20.44-.49 03 —— — — 
an .— 
Range__._- 20.70-.72|19.62-.57 19.05-.50 19.60-.25|20.00-.30|19.05-472 
al ~~ _-|20.62-.65|19.45-.60 19.18-.20 20.25-.34|20.20-.30\— — — 
Range. ..--. — — —/20.00-.70 — —|19.85-.70|— — —/19.65-70 
Closing... .'20.50 —l19.40 — 19.10 —'20.15 —'20.10 —— — — 
426c. 125ce, 224¢. f22c. a2le. 7 20c. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





| Closing Quotations for Middling Cotton on— 
Week ending J = 











March 28. Saturday.| Monday.)| Tuesday.| Wed’day. Thursd’y.| Friday. 
Galveston ___-- 27.20 126.45 26.25 26.75 26.25 
New Orleans__ . 27.00 |27.00 26.50 26.25 26.25 
_ Scania 26.25 26.25 25.75 25.75 25.75 
Savannah ___-_- 27.00 27.00 HOLI- /|27.00 27.00 27.00 
Charleston_.---.- 26.00 26.00 DAY /26.00 26.00 enehie 
Wilmington___. 25.25 Be Seah AT /|24.25 24.25 25.25 
(pga 25.50 |25.00 NEW /|25.00 25.00 25.00 
Baltimore _--_-- : \27.00 YORK. |27.00 27.00 27.00 
Philadelphia -__ 28.75 |27.90 27.65 28.55 28.50 

SS PS 26.12 25.62 (25.62 25.75 
Memphis - --.__ 27.00 27.00 26.75 26.75 26.75 
Seeteeat ies ia a ood 24.70 24.40 25.00 25.10 
Houston_-__..-- 26.50 25.50 25.00 25.75 25.70 
Little Rock... 27.25 26.75 26.75 -75 26.75 

















NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for leading contracts in the New Orleans cotton 
marketsfor the past week have been as follows: 
























































| 
|Saturday,| Monday,) Tuesday,| Wed’ day,| Thursd'y, Pridey 
|\Mar. 22°\Mar. 24:\Mar. 25.\Mar. 26.\|Mar. 27:|Mar. 28. 
Old Contract— | 
oe 125.25 —|—- — — —_—- —_ _— 
 Jcvéauene 24.10-.20 23.50-.60 23.05-.10|24.00 —/23.85 — 
Eee 22.70-.90 22.00-.15 21.50-.70|22.50 —j22.25 — 
October ....... 20. .30,19.34-.39 19.18 —\19.60 —/!9.60-.80 
December ___-.- 19.85-.95/18.99 —| HOLI- |18.55 —j19.25 —/19.20-.30 
+ po Contract « os DAY. 
SD cick i chincbccakinin |24.20-.23 23 .55-.65 23.15-.20)'23.93-.98/23.79-.81 
| | PR oas |22.69-.75 21.77-.86 21.38-.45|22.26-.28/22.22-.30 
October ....... '20.67-.70 19.54-.59 19.34-.43)20.26-.30|20.22-.24 
December ___.- \20. —|19.20-.25 19.12 —/19.90-.94|19.87-.90 
January -...... _—_-—_—- 18.85-.95|19.65-.75|19.60 — 
Tone— , 
a REPO NES | Steady Quiet Quiet Quiet | Steady 
Options _____ Steady 'Ba'ly s'y Steady |Very st’y' Steady 
MARKET AND SALES AT NEW YORK. 
Spot Futures SALES 
Market Market 
Closed. Closed. Spot. Contract; Total. 
patureey ...iGuiet, 10 pin, oOe.. NER eo Pick. cccnal wate 
Monday __- Suice as ee, Wee. ne Re 900 900 
Tuesday __. HOLIDAY 
Wednesday _|Quiet, 25 pts. dec__|Steady.....___| _..--- 200 200 
Thursday ..|Steady, 90 pts. adv_|Strong......._| ...... ----../ -.---. 
Friday _.... eee, © PUN 2g SEED concn nul seconds ‘Ssretel wanaee 
» RAMUS mC RO = Aa leneM Sc aea ema S3ul, TR 1,100' 1,100 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete fiures for to-night 


















































(Friday), we add the item of ape from the United States, 
including in it the exports of Friday only. 

March 28— 1919. 1918. 1917. 1916. 
Stock at Liverpool_______ bales. 471,000 458. 707,000 884,000 
Stock at London _._.______.__- 14, 21,000 25,000 55,000 
Stock at Manchester___________ 81, J 55,000 89,000 

Total Great Britain.__._.____ 566,000 539,000 7. 1,028,000 
Ghee S6 Mamie ee 3 O50 *1,000 
RS TIE Ae ON HOR BREE SEES *1 ,000 *1,000 
Stock a¢ Havre... ............ 184,000 110,000 330,000 318,000 
Stock at Marseilles ____________ ,000 ,000 6,000 9,000 
Stock at Barcelona _______.____ 94,000 25,000 112.000 78,000 
Stock at Genoa _........... 2. 109,000 ,000 31,000 113,000 
pn WE NNR. 55 ince eck eae) Senn *1,000 *1,000 

Total Continental stocks___--. 394,000 140,000 482.000 521,000 

Total European stocks__..._- 000 679,000 1,269,000 1,549,000 
India cotton afloat for Europe... 13,000 30,000 92,000 77,000 
Amer. cotton afloat for Europe... 273 170,000 166,000 351,561 
Egypt Brazil, &c.,afloat forEur’e © 38, 88,000 50,000 17,000 
8 in Alexandria, Egypt-_-_.- 405. 330.000 150.000 115,000 
Stock in Bombay, India_______- 928,000 *565.000 795,000 1-973. 
Stock in U. 8. ports__-_____...-1,327,944 1.551.718 1,228.440 1,379,657 
Stock in U. 8. interior towns____1,521,143 1,283,596 1,064,801 1,082,644 
U. 8. exports to-day___.._....- 561 5,200 15,798 21,984 

Total visible supply__.....__- 5,466,848 4,702,514 4,831,039 5,666,846 

of the Lamers, totals of American and other descriptions are as follows 
Liv 5 i. ina bales. 303,000 284,000 660.600 660,000 

* Manchester stock_..._._.._.__ 48,000 30,000 49,000 66,000 
Continental steck.____........ 347,000 122,000 434,000 438,000 
American afloat for Europe...._ 273,200 176,000 166,000 351,561 
U. 8. port SSR age Rac te. 1,327,944 1.551.718 1,228,440 1.379.657 
U. 8. interior stocks. _.__......1,521,143 1,283,596 1,064,801 1.082.044 
U. 8. exports to-day___.._.__.. 561 5,200 15,798 21, 

Total American______.__._.- 3,820,948 3,446,514 3,564,039 3,999 

East Indian, Brazil, &c.— abs . a 
Liverpool stock. .............. 168,000 174,000 101.000 224,000 
pe ere 14.000 21,000 25.000 55, 
Manchester stock._.......... - 33,000 30,000 6,000 23,000 
Continental stock..........._- 47,000 *18,000 *48,000 06 
India afloat for Europe___...___ 13,000 30,000 92,000 77,000 
Egypt Brazil, &c., afloat_._____ 38,000 88,000 50,000 17,000 
8 in Alexandria, Egypt. ___- 405.000 330,000 150.000 115.000 
Stock in Bombay, India___.__.. 928,000 *565,000 95,000 1,073,000 

Total East India, &e_......__ ,646,000 1,256.000 1.267.000 1,667,000 

Total American. ____....__.- 3,820,948 3,446,514 3,564,039 3,999,846 

Total visible supply_........_ 5,466,948 4,702,514 4,831.039 5,666,846 

iddling epland, Liverposi lags 15.78d. °24.32d. ‘12.774. ° 7.77d. 
Middling upland, New York___- -25d. 34. 19.10c. 12.10c. 
Egypt, g sakel, Liverpos ---. 30.58d. 32.81d 27.85d. 15.18d. 
Peruvian, rouge good, Liverpool. 31.00d. 39. - 18.50d. 12.75d. 
Broach, fine, sverpoct Tin pice 15.60d. 22.40d. 12.30d. 7.50d. 
Tinnevelly , good, Liverpool__... 15.85d. 22.65d. 12.48d. 7.62d. 

* Estimated. 


Continental imports for past week have been 64,000 bales. 
The abovefigures for 1919 show a decrease from last week 
of 25,129 bales, a gain of 764,434 bales over 1918, an excess 
4 y siaae bales over 1917 and a loss of 199,898 bales from 


AT THE INTERIOR TOWNS the movement—that the 
receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below: 





Movement to March 28 1919. Movement to March 29 1918. 
































































Towns. Shtp- | Stocks Shtp- | Stocks 
ments.| March me ts.| March 
Week.| 28. Week.| 29. 

Ala., Eufaula. - ----| 3,210 2,799 
Montgomery -} 610 25,173 762| 9,233 
BE wiinacied 479, 20,000 991 
Ark., Helena-- ’ 451) 14,093 
Little Rock. 2,624 43,781 504) 59,508 
Pine Bluff... 1,957; 51,357 8 59,715 

Ga., Albany--- 17| 4,440) 1, 
Athens... -.--- 2,676, 41,241 ,413| 33,154 
Atlanta. _-- a 4,419 27,174 53,309 
Augusta ...-- 10,210 185,151 141,013 
Columbus- - - - 75| 30,425) 5772 
Macon--.---- 3,605 42,225) 22,836 
pO ee 1,198) 14,251 12,520 
La., Shreveport 1,064, 51,861 33,836 
Miss.,Columbusj 494) 4,206 1,320 
Clarksdale --- 2,262) 46,800) 35,136 
Greenwood. . 1,700, 44,400) 39,695 
Meridian _..- 182, 15,243 10,452 
Natchez -...- 878 15,136 7,214 
Vicksburg. --- 937; 9,917 8,109 
Yazoo City --- 1,235, 16,113 15,444 
Mo., St. Louis 5,992, 25,417 17,032 
N.C.,Gr’nsboro 1,365, 9, inca Oe 
Raleigh - ----- 225, 500) 346 
O., Cincinnati-_ 3,000) 22, 1,411) 26,173 
Okia., Ardmore) ....| ------ ERAS Sha share $508 ~ 2: 
Chickasha --.- 1,623, 8,138 1,63: 7,012 
Hugo. ..-.-.-- ----| 1,069 494 5,801 
Oklahoma --.- oasn 5, 76 4,673 
8.C., Greenville 5 23,30: 5,0 23,140 
Greenwood. -- cnnnli A weal... SL < aoe ee 
Tenn.,Memphis 382,009 1,056,537 19 944/361 ,554 
Nashville -.-.- «tog? 20 14 1,666) 82; 1,253 
Tex., Abilene_- otum 64 26,900, .... 678 
Brenham -.-- 126, 5 20,860, i0i| 792 
Clarksville - - - 69 8, 52,526 131} 5,281 
iisseee-- 1,727, 17,082 122,70 489) 15,862 
Honey Grove. 8) 16 4 59,831 151) 7,325 
Houston - -..- 21,349 1,481,583) 22,487 280,259 1,798,692) 18,003 205,771 
NRG 2,335 14,71 02,008 1,900) 15,049 
San Antonio-- 972, 4,138 29,616, 4 30 














Total, 41 towns 


92,917 5,094,903 95,148 1521143'126,306 6,783 ,060 120,641 1283596 





The above totals show that the interior stocks have de- 


creased during the week 2,231 bales and are to-night 237 ,547 
bales more than at the same timelast year. The receipts at 
all towns have been 33,389 bales less than the same Meek 
last year. 





———— 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 


overland movement for the week and since Aug. 1, as made 
up from teegraphic reports Friday night. The results for 


the week and since Aug. 1 in the last twoyears are as follows: 











March 28— a ——1017- 
ga: > ool Week. Aug.1 Week. Aug.l1. 
a es caches en 6e Sheil ai te ts wept es 5,992 417,326 a25,320 2956,066 
Va Se, Gn oc inne 9,398 351,624 2,572 327,751 
4 OS Ss aepeRina: 1,168 20,939 213 9,054 
Via I schsduen chain dpivkin cada diss s aat 495 88,349 842 67 
Vie, COMORES oon ceca 1,300 55,562 450 34, 
Via Virginia points. .........__. 1 ,897 3,172 173,147 
Via other routes, &c........... 36,218 548,156 10,143 520,195 
Total OT ia iii cis kinds 67. é ; ‘ 088, 
5 Na rr 
ver! e oe in, nae , ’ ’ 
Between interior towns_.......... 172 43,501 2,998 74,604 
Inland, &c., from South........- 3,121 171,248 413,787 @520,945 
Total to be deducted._......... 3,498 259,478 19,636 875,823 
Leaving total net overland *____ 51,177 1,317,375 23,346 1,212,499 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 

has been 51,177 bales, against 23,346 bales for the week last 

ear, and that for the season to date the aggregate net over- 
d exhibits an increase over a year ago of 104,876 bales. 


a Revised. 











1918-19———-. ————_1917-18———_- 

In Sight and Spinners’ nce Since 
nie Takings. Week. Aug. 1. Week. Aug. 1. 
ts at ports to Mar. 28.____ 87,657 4,067,664 76,620 4,895,783 
Wet overland $0 Mar. a8........ B17? 1°317:375 231346 1.212.499 
South’n consump’n to Mar. 28 a__ 60,000 2.455.000 82, ,818,000 
Total marketed__......... -. 198,834 7,840,039 181,996 8,926,282 
Interior stocks in excess____._... *2 231 824,527 5,665 929,104 
Came into sight during week__.196,603 -__..__- IST Se. 3 cavou 
Total in sight Mar. 28........ -..._- 8,664,566 —..... 9,855,386 





North. spinn.’s takings to Mar. 28 23,330 1,513,234 27,516 1,756,331 


* Decrease during week. a These figures are consumption; takings not 
available. 


Movement into sight in previous years: 


Week— poles, | Since Aug. 1— Bales. 

1917—March 30........... 164,965 | 1916-17—March 30-.---.- 10,781,374 
9 March 31-.......... 215,323 |1915-16—March 31....--. 10,064,996 
EEG Sincsneceanece 300,795 |1914-15—April 2-.-...-- 12,954,811 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South indicate that 
generally favorable weather over much of the South has 
enabled farmers to make good progress in preparing for 
cotton. In some sections of Texas, however, cotton plant- 
ing has been further retarded by rain. Alabama reports 
much talk of reducing acreage. 


Galveston, Tex.—Good rains have occurred over the State, 
which were beneficial to vegetation already planted, but 
have further retarded cotton planting in those sections where 
moisture has been overabundant. We have had rain on 
three days during the past week, to the extent of eighty-one 
hundredths of an inch. The thermometer ave 59, 

ing from 48 to 70. ; 

bilene, Tex.—It has rained on two days during the week, 
to the extent of seventy-eight hundredths of an inch. The 
thermometer has ranged from 44 to 74, averaging 59. 

Amarillo, Tez.—Rain on three days of the week. The 
rainfall has been one inch and sixteen hundredths. Average 
thermometer 49, highest 68, lowest 36. : 

Brownsville, Tez.—It has rained on two days during the 
week, to the extent of twenty-two hundredths of an inch. 
The thermometer averaged 67, the highest being 86 and the 
lowest 48. : 

Dallas. Tez.—We have had rain on one day during the 
past week, to the extent of one inch and twenty-two hun- 
apg The thermometer has averaged 56, ranging from 

to : 

Palestine, Tex.—It has rained on one day during the week, 
to the extent of seventy hundredths of an inch. The ther- 
mometer has ranged from 38 to 78, avreaging 58. 

San Antonio, Ter.—Rain on three days of the week. The 
rainfall has been eighty-seven hundredths of aninch. High- 
est thermometer 78, lowest 44, average 62. _ 

Taylor, Tex.—It has rained on three days during the week, 
to the extent of eighty-eight hundredths of an inch. Mini- 
mum thermometer 38. i 

New Orleans, La.—We have had rain on one day during 
the past week, to the extent of one inch and seventeen hun- 
dredths. The thermomter has averaged 68. . 

Shreveport, La.—It has rained on two days during the 
week, to the extent of ninety-five hundredths of an inch. 
The thermometer has ranged from 73 to 79. 

Vicksburg, Miss.—Rain on one day of the week. The 
rainfall has been twenty-six hundredths of an inch. Aver- 
age thermometer 62, highest 80, lowest 47. : 

Mobile, Ala.—With favorable weather farm work is pro- 
gressing well and there is much talk of reducing acreage. It 
has rained on one day during the week to the extent of one 
inch and twenty-nine hundredths. The thermometer has 
averaged 65, the highest being 80 and the lowest 53. 

Savannah, Ga.—It has rained on one day during the week, 
to the extent of seven hundredths of an inch. The ther- 
mometer has ranged from 48 to 73, averaging 62. 

Charlotte, N. C.—It has rained during the week, to the 
extent of thirty-four hundredths of an inch. The ther- 
mometer avaeraged 54, the highest being 73 and the lowest 
34. 
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ne” emphis, Tenn.—We have had rain on one day during 
the past week, to the extent of fifty hundredths of an inch. 
The thermometer averaged 57, ranging from 43 to 72. 

The _——_ statement we have also received by tele- 
graph, sho the height of the rivers at the points named 


at 8 a. m. of the dates given: 
March 28 281919. March 28 1918. 


New Orleans......-. Above zero of gauge_ 143 not 0 
Memphis. -_-...-....- Above zero of gague_ 37.0 25.3 
Nashville. .-....-.--. Above zero of gague_ 13.8 13.7 
Shreveport ........- Above zero of gauge. 16.7 *4.0 
Vicksburg ......-... Above zero of gauge. 40.4 28.9 





* Below. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement - 
the weekly movement from the plantations of that —— 
the evop which finally reaches the market through t ut- 
ports: 























Week Recetpts at Ports. Stocks at Intertor Towns. |pecetpts from Plantations 
ena’ 9. 
‘ 1919. | 1918. | 1917. | 1919. | 1918. | 1917. | 1919. | 1918. | 1917. 
Feb. 
7.-|107, = 113, 98,38 1,181 71,950 
14__|101,477|115,373| 83,037|1,502,441/1 259,012)1,161,552|104.381| 95 63 234 
21.. 98,7 1, 221 ll 60,123 
28..| 92,531) 97,216, 70,6101,513,617|1,295,928)1,141, 62,327 
Mar. 
7..| 78,501|109,187, 65, 370 1,268 ,932)1,126,1 49,519 
14..| 84,626)104,363| 74,9: -179\1,272,797|1,110,691 59,470 
21_.| 78,891) 93,749) 80,970)1 ,523,374)1 ,277 ,931)1 ,088,' 58,929 
28..| 87,657! 76,620) 83,04 1,283 ,596)1 ,064,801 59,192 








The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1918 are 4,892,191 bales; 
in 1917-18 were 5,824,887 bales, and in 1916-17 were 6,551,- 
161 bales. 2. That slthough | the receipts at the outports the 
past week were 87,657 b the actual movement from 
plantations was 85, 426 bales, "the balance being taken from 
stocks at interior towns. Last A gg’ receipts from the plan- 
tations for the week were 82, bales and for 1917 they 
were 59,192 bales. 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic cotton manufactures for January and for the 
seven months ended Jan. 31 1919, and, for pu of com- 
parison, like figures for the corresponding periods of previous 
year are also presented: 


























eee pri Month ending Jan. 31. | 7 Months ending Jan. 31. 
o, 
Cotton Exported 1919. 1918. 1918-19. 1917-18. 
Piece goods............ yards} 61,706,053; 53,526,944' 328,570,082) 461,143,474 
hasdiacaiensinen dkiaeptaniiiel value|$15,344,867| $8,436,464) $74,752,207; $63,740,5 
Wear.apparel, knit goods.value} 3,156,708} 1,390,703) 13,088,172 9,573,539 
wi a all value! 12,512,235 982,627 7,142,475 6,316,935 
Waste ny age ae value} 602,020] 1,098,540] 6,208,233 025,9. 
Pi kawktwonaennduodee value} 2,222,144 592,443 7,537,162 4,632,105 
CO ESE EEO value| 3,446,831) 1,871,015) 18,389,304) 12,525,169 
Total manufactures of value !$26,023,805'$14,371,792'$127,117,553!$103,814,277 





WORL ’S SUPPLY#AND TAKINGS OF COTTON. 























Cotton Takings. 1918-19. 1917-18. 
eek and son. 
Week. Season. Week. Season. 

Visible su pply —T ae. 6,492,077| ....-...- GAT MEEEL. cahiininin 
Visible supply a ee ee 3,027,450| -.-..-. 2,814,776 
American in sight 4 March 28_-| 196,603] 8:664.566| 187.631| 9.855.386 
Other india apes, to March 27__| 670,000| 1.676.000} 75,000] 1.192.000 
Other — "te to March 27) _..__- Le ree tae 62,000 
dria recelpts to March 26) 010,000} 659,000 14,000} 684,000 

oa supply to March 26*___- 62,000} 125,000 15,000 133,000 
I no smal 5,770,680) 14,164,016|4,999 ,068/14,740,162 
Visible supply March 28... _ «|5,466,948| 5,466,948/4,702,514) 4,702,514 
Total takings to March 28_a__._| 303,732) 8.697.068) 296,554/10,038,648 
Of which American.__.____- 192,732) 6,793,068 eee 7,928,648 
Of which other_.........__ 111,000! 1,904, 06,000! 2,110,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated co consumption by Southern mills, 
2,455,000 bales in 1918-19 and 2. 818, 000 bales in 1917-18—taki B not 
being available—and aggregate unts taken by Northern and 
pignere 6,242,068 bales in 1918-19. and 7,220,648 in 1917-18, of pa 

338,068 bales and 5,110,648 bales American. mated. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that sales of American 
yarns and cloths are profitless. Some business in bleached 
goss! is being done for China, but nothing is doing for India. 

@ give prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 
































1919. 1918. 

8% lbs. Shirt- | Cot’'n 8% lbs. Shirt- | Cot'n 

328 Cop ings, Mita. 328 Cop ings, Common | Mia. 
Twist. to finest. Upl's Twist. to finest. Upl’s 

Jan.) d. d. js. d. 8. d.j d. | d. d. js. d. s.d.j d. 
2 294% @ 314/203 @29 0 (|16.59\38% @ 40 |18 4%@25 9 (23.15 
7 |28% @ 301/203 @29 0 |17.05/38% @ 40 |18 44@259 |23.09 
14 |27 @ 29 |17 6 @27 O /16.82\38% @ 40%|18 4%@25 9 [23.01 
21 |\27% @ 2934|18 6 @25 0 (17.68)38% @ 40%/18 44% @25 9 |23.15 
328 27 29 |18 6 @26 0 (|17.1839% @ 40%|\18 44@26 9 |23.81 
26% 2844/16 9 @246 (16.2440 @ 41%/18 4%@269 /|23.59 
EM 3 BA? Shi ee 3 See? ee 
28 124% @ 26%1166 @230 '15.7841% @ 44118 44@26 9 [24:32 








ae 
EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
&c., from Great Britain for the month of yet by 
ary and since Aug. 1 in 1918-19 and 1917-18, “4 er , oped 
us from the British Board of Trade returns. 
ticed that we have reduced the movement all x, Catron 














Yarn & Thread) Cloth. Total of All. 
000's 
omit teers 1918-19. | 1917-18. | 1918-19. aa 1918-19. | 1917-18. 
lbs. lbs. 
59,687| 106,445 


August; 9, fia if 18, ‘ed pod Ens al 
Sept ...| 8,176 11,074 1 
Oct....| 8,717) 12,272 206 11 382,821 ia 


Bae] Ba 























ist quar, 26 42.112 741.5 165. 160) 280,017 
Nov ...| 11.01 83,665 
Dec..--| 10.1 75,506 
Jan_.-.| 11.391 10°34 319,701 300-61 74:38 52.457 85,225 
24 quar | 32 541) 29.814 659.9131 148.011) 122 ar 214.582 155,275, 244,396 
Feb... _ 7.251) 232.0 53, 71,502 
ee ORI 5. els Jot onunttindbbvccocmeitadiimdicned 945 
Sy IN cn iso cnhiibin nin ekmneniethipatiedes aim ominerieg ailibntebintia 31, 26,224 

Total exports of cotton manufactures__..........-.-..-.- 407,091! 623,084 





The foregoing shows that there have been exported from 
the United Kingdom during the seven months 407,091,000 
— of manufactured cotton, against 623,084, 000 pounds 

year, a decrease of 215,993,000 pounds. 


SHIPPING NEWS.—As shown on a previous p the 
exports of cotton from the United States the t week have 
reached 85,983 bales. ‘The shipments in detail as made 
up from mail and telegraphie returns, are as ee 
NEW YORK—To Liverpool—Mar. 21—Adriatic, 438 ieee 190 ini 

To Rotterdam— Mar. 26—N. few Amsterdam, 2,006------------ 2,096 
Lisbon—Mar. 24—Mar Rojo, 200 cetsa a heccria tas cient danas 200 
GALVESTON—To Manchester—Mar. 24—Minnie de tahoe 
wes eae zi~Ceorsie,. 9. 0.371. Mar 24 “Havraise, *" 
509_..Mar. 25—Bylayl, “s senda inci eecaaeecip-taa snap teaiacoiandecaes "25,700 
fast Mar, 27—Rathlin —o 


To 
SAVANNAH—To R 
BALTIMORE Te ® Liv 
SEATTLE—To ag Oe 
2 830; Kongosan ‘*~ 
Anigisan Maru, mu. 2.459: Meiwu Maru, 11,4 ei eth gieetSop 0 Bs 28, 
TACOMA—To Japan—Mar. 12—Indo Maru, 9,959.------------ 9. 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Mar.7. Mar.14. Mar.21. Mar. 28. 


Sales of the week_............. 10,000 19,000 19,000 13,000 


Cn Ware aneets COE ok cece 8 «Sas © eandee oan 
oe ees eens OOO cs tasede ~~ wanes atin > eee 
NS | ea 8,000 17,000 15,000 12,000 
SE I ec enc cuba! > Meee Cee 8,000 
Giitbboddcasomncnéed 58,000 59,000 64,000 55,000 
;., SSS See 503,000 491,000 498,000 471, 
Of which American._.....-_- 301,000 301,000 310,000 303, 
Total im of the week______- 59,000 49,000 68,000 37, 
Of wi REIT 36,000 46,000 51,000 27,000 
PIROEEE GEIR 3 noe coene nome 194,000 54,000 150,000 -..... 
American. .....<.-< 136,000 126,000 118,000 --.-.--- 


The tone of the Liverpool market for spots and futures 








each day of the past week and the daily closing _ices of 
spot cotton have been as follows: 
Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, | Fair Fair 
12:15 ¢ business Pair business More Fair 
P.M. | doing. demand doing. demand. | demand. 
Mid.Up!'a* tw Se pee veswes 15.46 15.29 15.78 
Sales ..... : 3,000 3,000 3,000 4,000 4,000 
Futures. Be’dy,uneh.}.....-c<s- Quiet, gen.|Quiet.unch.| Steady, 
Market \ £0: BP O08. Suiceccnkiiae unch. to 1 | to 1 pts. |(20@35 pts. 
opened \ RGCINGB.S Tan nnn chew pt. adv. decline. advance. 
Market, /[{ Irreg. at | Quiet at |B’ly st’dy,| Steady at |Barelyst’y, 
4 3@17 pts. 10@15 14@20 22@29 (|12@30 pts. 
P.M. | decline. pts. dec pts. dec. | pts .adv.' advance. 























* Spot trading value. 


BS prices of futures at Liverpool for each day are given 
low: 






































} 
Sat. Mon | Tues Thurs. Fri. 
Mar. 22 
to 12%|12%| 12%) 4 |12K%] 4 By 134 12%) 4 
Mar. 28 Dp. M./\p. M./p. M./p. M./p. m.|p. m./p ma be m.jp. m./p. m. 
Emerg. Contr’t: I 
Mareh _...... 16.80)16.73) __._|16.62|/16.64/16.46)16.61)16.75,16.89) 16.87 
EE setimie< 15.99/15. .--~/15.82)15.85,15.67/15.81)15.95)16 .23/16.12 
New Contract. 
I x. woes abit nin HOLI- (|14.42)14.34) ____/14.22)14.25/14.0514.20:14.31/14.63/14.61 
| ERE SE DAY. /|14.20)14.12) ____|13.99|14.02/13.79|13.94]14.02/14.33/14.31 
ae 3.96)13.83| ____|13.68/13.71/13.54/13 .67|13 .76)14.04/14.02 
August....... 13.65/13. _~--|13.40/13.44/13 .24/13.40)13 .50)13.72)13.74 
September. - 13.40/13.25' ____!13.12/13.13)12.9413.09113 20:13 .42'13.45 


Friday Night, March 28 1919. 

Flour has been firmer and less active. Nevertheless the 
feeling is more confident. In fact, prices have been ad- 
vanced. To all appearances cash wheat is growing scarcer, 
both in the Northwest and | Southwest. This introduces an 
aeenerting. antag in situation. Heretofore south- 
western ds have BN. lagged behind northwestern. 
lling at lower prices than spring wheat 


They have been se 

grades. But now the southwestern quotations are stiffening. 
me predict very much higher prices. 

is especially firm. 


pyring wheat flour 
It reflects the scarcity of spring wheat 








Mar. 29 1919.] 
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at the Northwest. Rye flour is also very strong at higher 
prices. This is due to the recent big advance in the price 
of rye. dinavian countries have been buying rye flour 
on a rather liberal scale. Not that there has been much 
done of late, but the recent business was larger than most 
people seemed to have suspected. Meanwhile the recent 

ig purchases by the Government of wheat flour have 
had a heartening effect. The stock of flour in Liv. 1 is 
347,000 barrels, and of wheat 12,448,000 bushels. n the 
25th instant 70,000 barrels were ship out of Minneapolis, 
or about the full capacity of the mills there. The United 
States Government has bought this week 400,000 barrels at 
$10 10 to $10 85 for soft wheat flour, and $10 30 to $10 85 
for hard in jute bags, basis Baltimore. It is a subject of 
8 comment that the inside prices above mentioned, i. e., 
$10 10 for soft and $10 30 for hard were so much less than is 
charged the domestic trade by the mills. The better 
ibang are 15c. higher, however, than recently. A cable 

m Havana to the “Modern Miller” says: “ he Junta de 
Subsistancia of Havana announces a price of $6 43 per 
hundred pounds on its flour stocks, the previous price was 
$7 30. This is a decline of $1 74 per barrel in the official 
price. It also stated that it expects soon to make the 
maximum selling price for importers.” The tirst lot of flour 
imported into Germany since the armistice will go on sale in 
Cassel soon at 95 ers a German pound, or approxi- 
mately $40 a barrel at the normal rate of exchange. The 
flour will be distribu fuos tge ~ lots for use in gravies, &c., 
but not for making b . The American steamer West 
C ax, carrying 6,000 tons of flour and 1,500 tons of other 
foodstuffs, arrived Mar. 26 at Hamburg. 

Wheat crop conditions are on the ge ae favorable. At 
Minneapolis wheat stocks within a week have dec 
1,510,000 bushels within four days. The visible supply in 
the United States decreased last week no less than 9,636.000 
bushels, against 1,229,000 in the same week last year. This 
leaves the total 101,946,000 bushels, however, inst 
6,521,000 a year —- In France the winter wheat condition 
is satisfactory. nsettled weather has retarded spring 
sowings and heavy rains have delayed seeding operations. 
Determined efforts are being made by the Government there 
to reduce the cost of living. In Italy the weather is good 
and the crop is growing well. On the whole the condition 
of young crops is fairly good. Crop prospects in Spain are 
favorable and the outlook is good. The market there has 
been firm owing to short = In the United Kingdom 
the crop as a rule looks well. But unfavorable weather is 
coaying, new sowings. It is feared that unless a prolonged 
dry spell comes very soon there will be a decided decrease 
in the area to spring wheat. In Denmark, according to 
latest reports, autumn sown crops are sprouting satisfac- 
torily and the condition is generally good. The seeding of 
the new crop in Algeria is backward. In Norway both 
wheat and rye conditions are fully up to their average. In 
Egypt the prospects are favorable and the condition of grain 
is ae average. The chief scarcity in Germany is cereals 
and fats. 


DAILY CLOSING PRICES = waymat IN NEW YORK. 


5 on. Tues. Wed. Thurs. Fri 
eh oa tncikn bee anu cts.237%% 237 Holi- 237% Eats 237% 
eG, BOOS. Cccecnkctavcdbucced 240% 240 day. 240% 240% 240% 


Indian corn has advanced on good Eastern demand and 
heavy covering. That put the price to a new high record 
for the season. ‘The Exchange here was closed on March 25 
for the big parade of the 27th Division, which was witnessed 
by something like 3,000,000 people on Fifth Avenue and the 
side streets, extending from Washington Square to 110th 
Street. But the Chicago Board of Trade remained open on 
that day. There has been more or less nervousness over the 
political situation in Central Europe, but two things have 
offset it. They are the smallness of the visible stocks and 
the firmness of hogs. Also there are intimations that the 
lockouts at Argentine ports may be renewed. Judging from 
this, the situation in Argentina is not altogether satisfactory. 
Cash corn has been stronger at the West. Finally export 
business has helped the market. Not that it has been large; 
far from it. But at the opening of the week about 100,000 
bushels were sold to Scandinavia. This was considered 
suggestive. It sent the price up sharply. The export 
business is understood to have been at something like $1 67 
on the track at Baltimore. Meanwhile the visible supply in 
this country is steadily falling. Last week it dropped 575,000 
bushels. The total is now 2,799,000 bushels, against 16,- 
086,000 bushels a year ago. 

On the other hand there are some things on the reverse 
side of the medal which need not be forgotten. Argentina 
is offering more freely and also selling to this country. The 
tendency, too, is towards a rather weaker technical position. 
That is to say, from time to time the market has looked to 
be overbought. Receipts at Chicago at times have in- 
creased. Rye at the beginning of the week dropped 7% or 
1114 cents from the high point of March 22. Rye, evidently, 
was top-heavy, and a falling off in the export demand for 
it made this plain. The weather at the West has been more 
favorable for moving corn. Offerings of Argentine corn of 
late have increased, whatever may be the explanation of this 
fact. In fact, it is said that a cargo of 145,000 bush. has 
just been sold to Galveston at $145 ¢.if. April shipment 
and another of 180,000 bushels at $1 35 ¢.i.f. New York. 
To-day’s prices fell. Chi estimated the receipts at 
125 ears. Argentina expo 887,000 bush. for this week, 





oe — 

including 59,000 bush. to the U. 8. Prices at Chicago end 

a trifle lower for the week after being $1 49 for May to-day. 
DAILY CLOSING PRICES OF CORN IN, NEW YORK. 





Wc B WENO ks oe cts._170% 170% Hol. 175 175% 173% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

. Mon. Tues. Wed. Thurs. Fri. 
March d in elevator. _..cts_154\% 156% 159% 161 159 157 
May delivery in elevator.__._____ 145% 147 148% 148% 148% 145 
July delivery in elevator._....___ 137% 137% 138% 138% 137% 134 


Oats have been irregular, advancing slightly and then 
receding under heavy liquidation or profit-taking. Yet, 
country offerings on the whole as a rule have been small. 
And there has been a certain amount of buying on the idea 
that oats are intrinsically cheap. Many still insist that they 
are still too far below the price of corn. No. 3 white on the 
spot has latterly been 31 cents under the price of a year ago. 
Loeal cash prices have at times shown not a little firmness. 
On the other hand, the cash demand has been, after all, for 
the i light. At times, too, there has been some 
slight wi ess, at least in different parts of the country. 
Winnipeg prices have fallen. This disturbed American 
markets. The political conditions in Europe have had more 
or less effect. And rye has been declining sharply. More- 
over, as everybody knows, the visible = of oats is rela- 
tively large. Last week it fell off 1,489, bushels, it is 
true, but the total is 25,355,000, against 17,009,000 bushels 
a year ago; of barley, 9,137,000, against 5,104,000 last year; 
Re 15,135,000 bushels, against 1,051,000 a year ago. 
T y prices declined 2 cents on May and close 5% cents 
lower for the week. The weather at the West has been 
favorable. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
78 78%, Hol 77 1B@Tsis 7314@74 
78% 79 day. 77% OB; Ag 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Thurs. Fri. 
March delivery in elevator....cts. 67 


Wed. 
May delivery in elevator 67 665% 67 8 645% 82 
July delivery in elevator... 22222. 668, 68 6654 68% 63” 61 


The following are closing quotations: 





FLOUR. 
tents...... $11 45@$12 00| Bar P 
GPs, "auc -—-*¥ $88°13 $8| ar Goode—Portens Mele 5 4 
Kansas s aes Se 1200| Nos. 2, 3 and 4, pearl... 475 
Rye flour_._._..._. 50 9 50 os. 2-0 and 3-0.....-. 5 00@5 65 
Ti oe bien Uikiduseean tee ane 
 ERSERSSS ar. ° 
ellow gran_..... 60 436 livery cae: ce 
Corn flour ........- 3 90 425 
GRAIN. 
No. 2 red $2 37% | “Standard 734 @74 
No.1 I Goose cine sees a rts, No. 2 white_-...------- Ay 
No. 3 white...--------- 73 
No, 2 yellow .........-... 1 78% No. 4 white.........-.. 73 
SL anes Sentemeemenge ” Feeding 114@11 
Oi 175 Malting ..... --.------117@11 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
































during the month of February and the eight months for the 
past t. years have been as follows: 

Esports 1918-19. 1917-18. 1916-17. 

‘om 

U. 8. February. | 8 Months. | February. | 8 Months.| February. | 8 Months. 
Quantities . 
Wheat_bul 5,991,688/120,618,089| 1,048,488] 30,587,314) 10,383,524|100,550,180 
Flour_bbls| 2,189,007| 12,529,645, 2,098,000] 12,251,000,  705,895| 7,666,881 
Wheat*bu| 15,842,219]177,001,491| 10.489,488| 85,716,814) 13,560,051|142,718,031 
Corn.-bul 975.830| 13,517.593| 3,203,459, 17,622,187, 6,596,680| 38,866,387 
Total bush] 16,818,049|190,519,084| 13,692,947|103.339.001| 20,156,731|181,584,418 

Values. $ SfOE Bi $ $ $ 
Breadst ffs) 56,027,486577,850,285| 54,012,232/382.190,78 
Provisions| 95.389,092)629,195,589| 42,951,127\274,881,044 
Cotton ...| 73,552,274/553,806,843| 57,406,085488,995, 
Petrol., &c| 25.448.791/236,411,462, 24,031,982|183,933,493 
Cot’s’d oil] 6,224,266) 20,376,618, 1,757,130 6,698,052) 











Total val.|256,641,909| 20176407971180,158,556! 1336698643!120,416,541) 1148257095 
* Including flour reduced to bushels. 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 



































Receipts at— | Flour. Wheat. Oats. Barley Rye 
\bbls.1961bs.\bush. 60 lbs .|bush. 56 lbs .\bush. 56 lbs \bush 48lbs .\bush .56lbs. 
Chi ies iden 167,000) " 690, 1,055, 200,000 
Minneapolis -| .....-.-- 1,887 ,000 391, 1,792, 923,000 
OT  RREAEER op Ta BOE.  cccscarcl ceteedes 5, 14,000 
Milwaukee -. 8,000) 486, 399 89,000 
eles... . diindh actiiiiee= TOBE ictuuntaekcuvsunth 
Be eeais-77_| ~~ 60,000 680:000) ~” 10,000, ~”” 3,000 
. Low --—- ’ , ’ , 
Peorke ompee 85,000) 122, 14,006 2,000 
Kansas City. 2,000) SAR BOE cncactedl <<athene 
SE. 2 alk loivinehitnasel SEED ccimmsiiel. auduine 
Indianapolis _| .----.-- ye as ere 
Total wk. ’19| 322,000) 2, 3,331, 3,275, 1,231,000 
Same wk. '18 320,000} 1, 7,166, 2,276, 606,000 
Same wk. ‘1 301,000; 3, 3,935, 761, 176,000 
Since Aug.1 
1918-19- 3 10,742 ,000|367 ,041, 146,080, 12,175, 58,351, 33,189,000 
1917-18__..|10,997 ,000)143,174, 158,774, BAL 614 ,390,000 
1916-17_ _.-'12,635,000'275,951 150,903, 197 ,640. 631, 18,076,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended Mar. 22 1919 follow: 








[Vou. 108. 





——— 














Total wk. ‘1 621, 
Since Jan.1'19 7,402, 


Week 1918. 647, 652, 1,047, 1,696,000 93,000) 78,000 
Since Jan.1'18 5,978 8,360, 3,791, 19,913, 2,295,000! 1,864,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 














5,070, 
32,743, 


167, 


1,300,000, 
3,078, 


4,498,000) 5,814,000 





























The exports from the several seaboard ports for the week 
ending Mar. 22 are shown in the annexed statement: 
Wheat. | Corn Flour. Oats. Rye. | Barley.| Peas. 
Bushels. | Bushels. |Barrels. Bushels. | Bushels.\Bushels.|Bushels. 
New York_._..._. 793,027) 500,111,917 97,794/524,508| _..__- 900 
Portland, Me.___- 1,161,000! _..._- Teel. .ccoul 4cccel Gaacakl acdsee 
I ines Sik csiie aie Pa cnndnw (0) aaa ee pa ee see 
Philadelphia_-_._- ,000' 79,000) 70,000 522,000; 85,000] ______| _____- 
pean ts 5,000, 43,000] _.....| 365,000/303,000/159,000] ______ 
Newport News....) --..-- Sen 89,000... ---2] o-s--0 340,000} --...- 
New Orleans_____- 131,000 20,000, 60,000 ~~ 8,000) ------| ----_-| (22222 
St. John, N. B___- OO  sdoows | TAO ocnnce} annoee 578,000) -..-_- 
Total week... - 3,807,027) 143,500'379,917| 992,774 1112 508/1077000|900,000 
Total week_.._._- 274,825'  48,102.171,814 1,123,338 208,175/336,908| 21,912 











The destination of these exports for the week and since 
July 1 1918 is as below: 





























Flour. Wheat. Corn. 
Exports for Week Raieers 
and Since Week Since Week Since Week Since 
July 1 to— Mar.22' July1 Mar. 22 July 1 Mar.22| July1 
1919. 1918. 1919. 1918. 1919. 1918. 
United Kingdom. 197,845, 3,747,553; 709,000) 39,019,444) 43,000) 1,826,181 
Continent ....... 114,952, 5,434,914) 3,098,027| 50,383,848 79,000) 2,195,037 
So. & Cent.Amer_| 32,708} 280,592) .....---| -.-..--- 20,000 711 
West Indies... 34,412} 634,412) .......- 40 1,500 179,698 
EN 8 EEE, ORES, RS ER SSN earn eee 1,606 
Ee phe ee DPT Gcaedicoaul “cdawiéesl. “ecoown 3,538 
PN cits cond 379,917 10,227,328, 3,807,027| 89,403,332| 143,500' 4,294,771 
Total 1917-18___.'171,814 4°743.553| 274,825) 49,387,802! 48,102 10,278,861 








The world’s shipments of wheat and corn for the week 
ending Mar. 22 1919 and since July 1 1918 and 1917 are 
shown in the following: 



































Wheat. Corn. 

Hzpeorte. 1918-19. a 1917-18. 1918-19. a 1917-18. 

Week Since Since Week Since Since 

Mar. 22.) July 1. July 1 Mar. 22 July 1. July 1. 

North Am 2608.0 0 3564.0 
er.| 2,608, 18,554,000 
Dit Ghee Ue sisedl’ cossseccl cssnaces| ‘abeuaesil  eisianeas 
ale gallate i icin al. aiemmiadh naumseatel ‘wmmedsdall < «naurceien 
Argentina _.| 592, 15,839,000 
Australia...| 872,000) 36,724,000) 31,743,000) -....-.-) --------) 22222 
Dist adel dinvcksel. ee PEO cacckhvel cocchucel. nucoctac 
Oth. eountr’ 64, 2,795,000 





Total _._.! 4,136,0001319,587,000'272,976,000' 1,804,000 33,418,000) 37,188,000 

a Revised. 

The quantities of wheat and corn afloat for Europe are 
omitted for the present, as no figures are available since 
those for 1916. 

The visible Supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Mar. 22 1919, was as follows: 

GRAIN STOCKS. 
Wheat. Corn 





United States— bush. bush. bush. 
3,513,000 1,051,000 1,510,000 


EE 4,002,000 
C0 ene sommes RRS ARO a aig ae So 
ESSA STR RRS 884, 131,000 475,000. 593,000 551,000 
PE vn cansneecene 2,373,000 9,000 582,000 442,000 664,000 
EARN nda Se SI i i ~ aie Seedesie ail 702,000 
New Orieans........... 2,813,000 92,000 ees 69,000 
nce ahennanne 1,000 DEP. peccae 1,000 4,000 
ek RT a 8,199,000 79,000 6,890,000 10,000 60,000 
ee aia «ala wat re | wie RD. weenie 280,000 
~ a RN a 1,050,000 22,000 593,000 145,000 3,000 
Te i oa *43,000 99,000 191,000 RIBERA fo 58 
Sa SERRE: 15,070,000 501,000 5,420,000 3,042,000 255,000 
Milwaukee.2........... 3,252,000 61,000 593,000 1,658,000 3,120,000 
ih an 25,452,000 = ...... 197,000 3,019,000 801,000 
Minneapolis...........- 2,909 ,000 21,000 1,127,000 4,785,000 998,000 
Ss Sch cnkiddneoccase 326,000 265,000 379,000 98,000. 47,000 
Kansas City............ 6,486,000 516,000 1,492,000 See > Gade 
RE al Aaah SP ge aa ,000 ae. esses is ae 
Indianapolis_........... 252,000 429,000 251,000 ae ee 
Ske oka uucednoce 3,961,000 410,000 827,000 76,000 73,000 





Total Mar. 22 1919...101,946,000 2,799,000 25,355,000 15,135,000 9,137,000 

Total Mar. 15 1919__.111,582,000 3,374,000 26,844,000 15,227,000 10,452,000 

Total Mar. 231918... 6,521,000 16,086,000 17,009,000 1,051,000 5,104,000 

Total Mar. 24 1917... 40,142,000 12,396,000 34,880,000 1,938,000 4,863,000 

* Last week's stocks. 
. Pe egypt neal oo oe aged iors Re Duluth, 3,000 bushels; total, 
J , ag els in . arley, Duluth, 76,000 bushels; total 
ee See 129,000 in 1918. 

anadian— 





DEGREE cdiiwiddentcane 6,062,000 100,000 975,000 5,000 652,000 

Ft. Wiliiam & Pt. Arthur.30,587,000 _..._. RGD > | Semen *  gaueee 

Other Canadian .......- Renton ceceoe Tn <“Senben °. ebece 

t 

& Total Mar. 29 1919__.43,566,000 100,000 5,861,000 5,000 652,000 
Total Mar. 15 1919._.45,075,000 111,000 5,917,000 3,000 606 ,000 
Total Mar. 23 1918._.10,391,000 ,000 8,172,000 1,000 63,000 

F Total Mar. 24 1917_..34,501,000 13,000 19,147,000 26,000 93,000 

ary— 
ci peucocdacadu 101,946,000 2,799,000 25,355,000 15,135,000 9,137,000 
CHR ws sccccccocee ,566,000 100,000 5,861,000 5,000 652,000 





& Total Mar. 22 1919__.145,512,000 2,899,000 31,216,000 


15,140,000 9,789,000 
Total Mar. 15 1919. . 156,657,000 3,485,000 32,761,000 15,230,000 11,058,000 
Total Mar. 23 1918... 16,912,000 16,126,000 25,181,000 1,052,000 5,167,000 
Total Mar. 241917... 74,643,000 12,409,000 54,027,000 1,964,000 4,956,000 





THE DRY GOODS TRADE 


New York, Friday Night, March 28 1919. 


There have been further indications during the past week 
of conditions returning to normal in the markets for dry 
goods. Business has broadened with the number of buyers 
increasing. Most of the latter are taking only small quan- 
tities of goods, but the aggregate is viewed favorably by mill 
agents. New lines are continually being opened, and many 
which have been off the market for the past year or so are 
again making their appearance. Conditions in primary 
markets have made rapid progress in the way of readjust- 
ment, and more so than in secondary channels. Jobbers, 
retailers and other distributers have been reducing their 
stocks of high priced fabrics, and while consumers have not 
as yet benefited to any great extent by the reductions in 
primary markets, it is expected that it will not be long before 
they will. As a result of the high prices which prevailed 
throughout last year, there has been no heavy accumulation 
of supplies, and it is believed to be only a question of time 
when buyers will be obliged to enter the market on an exten- 
sive scale. Advices from manufacturing centres continue 
more cheerful as regards new business, and while there is 
considerable curtailment taking place, mills are operating 
on a much larger schedule than a month ago. Raw material 
markets have been under pressure during the past week, 
owing to adverse news from the Peace Conference, but 
reports from the Cotton Belt state that planting preparations 
are backward and that Southern holders of cotton are un- 
willing to reduce their asking prices. Proof is increasing 
that the talk of a marked reduction in the cotton acreage this 
spring contains some truth, and that the movement will be 
carried out as many planters are putting their ground into 
food crops. Export business in textiles continues quiet. 
Inquiries are becoming more general, however, and improve- 
ment is looked forward to. 


DOMESTIC COTTON GOODS.—Business in staple 
cottons has been quite satisfactory during the past week. 
Jobbers are entering the market on a larger scale, which is 
taken to indicate that goods are moving into consuming 
channels more freely. Retailers are also taking more interest 
in the market, and the feeling in general is much better. 
Revisions in prices have been made on some classes of 
finished fabrics, and it is expected that prices on all bleached 
goods will be revised within the next few days. While there 
are many orders being placed for nearby shipments, demand 
is largely for spot goods. Inquiry has been particularly 
good for colored goods, and mills are reported to be limiting 
amounts to buyers at present quotations, with some intimat- 
ing that advances will have to be announced within the near 
future. Heavy fabrics have been selling so well that prices 
have been revised upward. Converters have been pur- 
chasing fine combed yarn cloths more freely. At the close 
of last week a large sale of sheetings was reported, but during 
the past few days trade has been quiet with prices well 
maintained. Openings of shirtings and ginghams for spring 
of 1919 took place during the week. A limited quantity of 
“Fruit of the Loom” was placed on sale at 19}43., but as 
soon as these goods are disposed of the price will be 20c. 
Print cloth markets have been less active with prices easier. 


Graygoods, 38-inch standard, are listed at 10c., compared 
with 10%c. last week. 


WOOLEN GOODS.—Continued improvement is noted 
in the markets for woolens and worsteds. The reduction in 
the Government’s minimum price for wool had little effect 
upon the market. In the men’s wear trade, most fabrics 
have been opened and as prices have been reduced, a good 
business has been booked. Dress goods continue firm with 
cloak and suit manufacturers buying more freely. According 
to reports the inquiry for women’s suits is more active than 
had been e ted at the beginning of the season. Demand 
for knit goods is improving, with good orders coming to hand 
for underwear and hosiery. Export inquiry for such goods 
is also more encouraging. 


FOREIGN DRY GOODS.—Trade conditions in markets 
for linens remain decidedly quiet, and merchants see little 
indication of any change until prices are lowered. Repre- 
sentatives of Belfast mills now in New York, report that 
importers are buying very sparingly. It is also reported that 
retailers will continue to defer purchases until the consuming 
demand improves. During the week a few small shipments 
of linens arrived from abroad, but failed to relieve the situ- 
ation. Advices from abroad indicate that manufacturers 
will reduce running schedules to twenty-four hours a week. 
Orders for linens are said to be very small with virtually no 
demand from the Continent. Quietness continues to prevail 
in burlap markets where offerings are light and demand like- 
_ . PO oa weights are quoted at 6.50c. and heavy weights 
at 8.50c. 
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MUNICIPAL BOND SALES IN FEBRUARY. 
We present herewith our detailed list of the municipal 
bond issues put out during the month of February, which 
the crowded condition of our columns prevented our pub- 


lishing at the usual time. 


The review of the month’s sales was given on page 993 
of the “Chronicle” of March 8. Since then several belated 
February returns have been received, changing the total for 
the month to $27,679,023. The number of municipalities 
issuing bonds in February was 119 and the number of 


separate issues 153. 


FEBRUARY BOND SALES. 


895..Adams County, Ind_......... —. 
699__Allegheny County, Md___... 5 

596._Allen County, Ind 
Se Oe SE 


Name. Rate. Maturity. Am Ob 


797_.Bonner County, Nala 5% 

895_- Bowling Green, Ohio_______._- 5 

108 “Burfalo, 3 ae =e 5% 
os oO 


699..Cass County, Tex............ 5% 
699__Charlevoix County CE Se 
797--Columbiaville, Mich_....--_-~ <7 
699_._Columbus, Miss__............. 5 
797.-Columbus, Ohio. ..........- 2 4 
994. .Columbus, Ohio__._...... 2 4 
1510... Conwag Nord, Ark Road Impt. 5 
896..Covington, Ohio__........._-- 6 
904: Cowlitz, County’ Diking Impt. 7 
596- Cuyahoga County, Ohio_...... 5 
(PR ES Ee 5% 
8 -Defiance County, Ohio__._._-- 5% 
1088__ Delta Farms Recl. Dist., Calif. 6 
1088Denison Fe ae eee 5 
700_. Dodge Ce kp eapetmamrmaties 
700._Elkhart Sch. a Dist, "Staessen 5 


1194__Filley Special Rd. Dist., |S Re 
797.-Fort Wayne, SS ee 


896_.Fremont, Rae es eae anaes 5 
797 Grandview a. 8. D., Iowa. 5 
ye ERE 5 
995..Honey Creek oF Dist., Ia_. 5% 
798..Hopkins County, Tex... _--.- 5 
798_.Hopkins County, Tex... ---. 5 
| Se OS 45 
1195__Itasca County, | Sea 5 


spo-~sacksoe Township, Ohio.....- 5 


an 8 ES | SREREEERS 6 

oe erson Village S. D., Ohio... 6 

597._Johnstown, Ohio (2 issues) ._-- 6 

798_.Kenmore 8. D., Ohio____.-__- 5 

995-__.Kittson County Cons. 8. D. ‘ 
. | SE as 


5 
a I 5% 


700_.Little ele Township, N.J..-.. 5 
Ls ag pe _— Township, N. J_... 5 


995. 
995__ “= Louisiana ah ae esas eileen tae 


nae x sic same tn 5 





5 
897-__Lovelad fownship, No. Caro. 5 
RR OR RIES Se ee 4 
897__Lynn, Mas TRE TS BEI # 4 
neil 4 
\, ee SS eso 
bs ..McAlester oat District, Okla. 6 
eS SO See ee 5% 
897--Maple Shade Fire metrics, Whos ii 
1099 M Dist., Wis... 5 
700 EN MIR cc cmcces 4 
798_ Ss REE 4 
798- usetts (State of)....-- 4 
798 - State of)....-.. 4 
798_ State of)...... 4 
798_ State of)....-- 4 
798 (State of)... .-- 4 
798_ usetts (State of)... -- 4 
798. County, N. J.....-.- 5 
995- “BS ee 5 
798_- ‘County, Tenn__.. 5 
597_ ooresville, No. Caro_....--- 6 
995... Mosquito Creek Dr. Dist., | 
995..Mount Vernon, N. Y_-.------- 4% 
701__Nebraska City, cutie ckindine 5 
(0 ie ON SS OF eee 414 
| i “RF RS 4 
(SEP ee ae 4 
597--Newark. n- i iitiia.ishidesepakecantccmiabats 4% 
ek. nn nine mipedamaie . ate 
£30--h North Carolina (State of)..--- 4% 
799__Oneco Sa District, Fla_. 6 
e--seee e. a Mie A Suara eae aa 4% 
le, Ohio (2 issues)....... -. 
oe oO tter Tail County, Minn_...-- 5 
* £7... aseneee, MN. tT oncccccssnncs 5 
$98_.Paterson, N. J-._--..--..---- 4% 
799_.Pearce Sawgrass Dr. D., Fla... 6 
996_.  Neogy 5 noe ERE pS 6 
996_.Perry County, Ind_..-------- 4% 
898._Pilot Rock, (2 eee race 6 
1196 __ Poinsett Go. Rd. Dist. 2, Ark. 5% 
799__Port Ch 4 A enemies 5 
799__Port Chester TO icin econ sdielleandiiin 
799__Port Huron, 2 ental 5 
700... Porana,, O80. .ccccesccecence 5 
760. Portiand, OTe... cocce<eeenese 5 
996__Portland 8. D. No. 3, Mich... 5 
490- grvecuaes Sh . Miss.__.. 6 
co. nam un re a 
898... Putnam Oo. Sp. Tax S.D.1,Fla_ 6 
996__ Rapides P. , La. (2 issues)... 5 
899__ Rockwall County, Tex..--.--- -- 
701. - Rushville School ag ones 4% 
799_. rag Rhee gy, Oy trie 5 
799__St. Bernard, Ohio.........--- By 
799__St Bernard, Ci ecitimmnaancnd 
1090__St. . Semees Parish, La... 5 
198. Bal . School Dist., Pa... 5 
$90__San Jose ool District, Calif.. 5 





1930-1934 
1925-1929 


1920-1939 
1924 


1921-1945 
1922-1924 
1920-1934 


1919-1930 
1920-1928 


1920-1923 
1920-1959 
1920-1924 

1920-1929 
1920-1949 


mene eer 
nee eer 
-<eee eee 
-<-<<88e8 


1923-1929 


<<< me 


4-1940 
oe ial 


1921-1934 
1925-1939 
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3855-55 
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S3385 


Price 


101.219 


1930-19. ,000\ 96.00 
1927-1989 2 600. 800 


100.099 


101.113 
100 
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(3 issues) 6 

B00" - gpenttlo. W School District, Pa. 4 
1091-__Struthers 5. 
091__ Tacoma, Wash, (2 issues) ____ 6 
.-Terre Haute, I 5 
oS -- Sramaiey Sah 
oe quae, bo 5 


5 
702--Wantauga County, te Caro. 
997..Webster County, yg 
800-- West Salem, Ohio 


hio 
oo - Wont G City 8. D., Ohio 
s03.- Foxe Aa sSscicad ik pin Saal ia isos as eons 


Ohio 5 
708. Youngstown. Ohio (7 issues)... 5 
Total bond Sop for rg in 





Name 
839: Bessemer 8. b D.P , Pa. Pt 1918)"% - 


--Brazos sind. 8.'D. ‘Tex x an. a i918) 


NS 
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ales in aos f lon 
RRR 


ADAM 


Sch. D o. 
Dak. (Jan. 1919) 
a0 ot Dist 


“a 1918)_.. 


> 


RK 


x 


RAK 


heh ER RPE 


1195.. Kunkle 8. D., Ohio (Jan. 1918) 
ks Drain. Dist., 


=SS8y 
HOA Cran ong —_ 


ee 
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701__.Mt. Vernon, 
701__Mt. Vernon, 
701._._Mt. Vernon, 
| RR arama peapetate heres apt 
898..New Bedford, + ae. 
898.._.New Bedford, Mass. 
898_.New Bedford. Mass. 
New Bedford, Mass. 
98._.New Bedford, Mass. 
898..New Haven, Conn. ( 
898..New Haven, Conn. a 191 
898.._.New Haven, Conn. 
995..Newton County 
No. 2, Ark. (Aug. 1918). 
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Page. Name. Rate. Maturity. Amount. Price. 
896. Utica N. Y. (July 1918)-_._--- 4% 1919-1924 2,767) 
997... Van Zandt Co. Road Dist. No.2, 

SE, Cs BOLD) oc ccatdeane ce 936-1947 RY: adacheteias 
1091_. Webster Co., Miss. (Oct. 1918) 6 1919-1939 . 5s 
1091_. WinslowS.D.,Ark.(Nov.1918) 6 1921-1938 ee. ‘anbeoo 
800_. Woonsocket, R. I. arch 1918) 5 1919-1948 500,000 99.19 
1197.._Worland Sch. ist., Wyo. 

(Dec. Diiumntiigcmes~e 6 41933-1948 Pe. Gaence 


All the above sales (except as indicated) are for January 
1919. These additional January 1919 issues will make the 
total sales (not including temporary loans) for that month 
$22,982,754. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN 
FEBRUARY. 


rege. Name. Rate. Maturity. Amount. Price 
..Alberta Sch. Dist., Alta__..-.. *, ppdwahae $4,500 100.11 
907..Alberta Sch. Dist., Alta....... 7 ...-...-. 1,500 100.96: 
~-Alberta Sch. Dist., Alta....._. ERS RS EGET 4,000 101.412 
.-Alberta Sch. Dist., Alta......- + eR POE EES» 3,000 100.757 
~-Alberta Sch. Dist., Alta....... 2. peed 2,000 100.757 
~-Alberta Sch. iia ae Ms eenbamen 800 100.47 
'7._Alberta Sch. Dist., Alta_.....- Bc. wwawnput 500 100.10 
ee nee ee me mniiow 10.000 ...... 
DCEO, ORE. .cnccocoencce ae Sa ,000 100 
oay--procsville, Sas ES ae e 1924 3) a 
SEES Ver SE ¢ : 
908. Ontee eS, ca wntane: etree re le Rieter 
a-- Twp., OBbic..c- sa Do skuanieee Ieee SSewos 
a Ti. cen cbiinw ne ease es Y | Saas 
997... Dalhousie, N. B....-.-------- 6 1938 8,000 96.50 
800.._Edmonton, Alta_.._....----- 6 1924 500,000 98.94 
702..Hawkesbury, Ont. (2 issues)... 6  --------. 109,000 101.19 
598_. Lanark Parish, BR ee Bi newebeowe eee. tenses 
i. OO. ewewethnns 26. entigakbus i? nitede 
1092__ Manitoba (Province of) -_-_-.-_- 64 1939 1,000,000 100 
702__Manitoba (Province of)_....-- 5 9 500,006 100 
NE OS SES as OR Ot ee WT” See er 
702..Pembroke, Ont...........-.- Re Rares 50,000 102.98 
Dp ee, 39. On svennmecannsc: o  aeabeceis 35,000 45 
i a i ad an ierpvcngseidbnavelti BR Sram 6,957 101.135 
900_- Petrolia, Que_----.---------- | Searles 820 10,000 105.11 
ies--Quepec (Province of)_.......- Pt See RIED eo 
"e is TI osetia iin lieing <ai>. Dhoaamecwlblias See waste 
is Se Eo aii nntccdis ©.  bacccasce eee. ickiieas 
800_.Saskatchewan Sch. Districts 

CD sg ERPS Fea, eee ee TOE Geseax 

900__Saskatchewan Sch. Districts 
pA bie ce coe he kademii SRR nhicnan 
1092. _ Saskatchewan Sch. Dists., Sask. 

EO SE a ae eee re ees eee. ace 
800..South Colchester Twp., Ont... 6 -.------- | Re ees 
Te es badd cmedcntio sa. seetneces RR 
/ OS SS eae eae O06 Atenas 650,000 1 

ES | Re ete 4% 1953 3,000,000 84.71 
702... ey Ts, BR ick. thea ee | eR 
0 MR OE RRR fier nee 25,000 
800..Windsor, Ont........-.----.. ON eis whith 44,271; 101.51 
800... Windsor, Ont_.........--. 2. o,f Wiens, 46,000 

Total debentures sold in February 1919.....--.--. $8,216,374 


ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 


Page. Name. Rate. Maturity. Amount, 
San Beeteren!, Gue_....---.-..-.. 6 1923 1,000,000 96.40 
800_ Ontario (Province of) -------.- 5 1922 3,000,000 —____- 


All the above sales of debentures (except as indicated) took 
place in January. These additional January sales make 
the total sales of debentures for that month $6,872,367. 


rrr 


NEWS ITEMS 


Arkansas.—State Bond Bills Passed.—T wo measures, the 
Whittaker bill to borrow $300,000 through the issuance of 
bonds, with the State farms at Tucker and Cummins as 
security, so that the State penitentiary could be placed on 
a cash basis, and the Hester bill for the issuance of $30,- 
000,000 road bonds, were passed by the Senate on Feb. 28. 
There were three votes against the Whittaker bill and five 
against the Hester measure. 


Buckhannon, Pa.—Merger to Be Voted Upon.—A special 
election will be held April 1 for the purpose of adopting or 
rejecting the new charter recently granted by the State 
Legislature. 'The charter provides for the merger of Buck- 
hannon, South Buckhannon and portions of North Buck- 
hannon and West Buckhannon, and also provides for a 
commission form of a rope | If it is approved the first 
election will be held May 13 and the new officers will assume 
their duties July 1. 


Coalinga, Calif.—Local Gas and Power Plant Offered to 
City.—The city has been offered the plant of the Coalinga 
Gas and Power Co. for $40,000. The matter is in the hands 
of the city engineer to appraise the property. 


Kansas.—House of Representatives Approves Amendments. 
—Three resolutions providing for the submission of con- 
stitutional amendments to be submitted to the voters next 
year were adopted by the House Feb. 28. The resolutions 
were for the classification of prope , for State aid for high- 
ways, and permitting six ins of three amendments to the 
constitution to be offered at one time. 


Legislature ‘Adjourns.—At 3 p. m..Mar. 3lthe Legis- 
lature adjourned sine die. 


Knightsen Irrigation District, Calif.—District Being 
Organized.—Reports state that at a moeting of this district 
held recently, plans were laid to rush to completion the 
organization of the district. The work was s some 
monte, ago, but was temporarily held up by the influenza 
epidemic. 


sane Beach, Calif.—Right to Issue Bonds Upheld.—The 
State Supreme Court on Feb. 26 po eer the right of the 
City of Long Beach to issue $382, bonds to pay claims 
to that amount arising out of an accident on May 25 1913. 

“We are all ready to issue the bonds,”’ said Mr. Hooden- 
pyl, City Attorney, ‘‘and just as soon as we can complete all 
the necessary steps to insure legality, so that there will be 





a market for the securities, we will pay these judgments in 
full, with interest.” 


Maine.—Women Suffrage Favored by Senate-—An Act 
to permit women to vote for Presidential Electors was 
passed in the Senate Mar. 11, after an amendment to pro- 
vide a referendum to the voters was defeated. The measure 
now goes to the House. 


Monroe, La.—Bonds Declared Illegal.—The long eontro- 
versy over the legality of a $612,000 bond issue voted here 
about two years ago (v. 107, p. 823), and contested by Henry 
Bernstein et al, was brought to an end March 3 when the 
ag Council directed the city attorneys to permit the suit 
to decided in favor of the plaintiffs, contesting only that 
portion of the suit charging fraud. It is said that this action 
was taken so as to remove all impediments in the way of 
voting a larger issue for the same purposes, the amount 
previously voted being inadequate now for the improvements 
needed. Because additional schools are needed, the City 
Council has agreed to call an election about May to vote on 


bonds for this purpose. 


Montana.—Legislature Adjourns.—On Mar. 8 at 1:55 
a. m. Representative Rasmusson moved that ‘“‘the House 
of Representatives of the Sixteenth Legislative Assembly do 
now adjourn at the hour of 11:59 p. m., March 6,” and the 
motion carried, the session ending after it had constitutionally 
completed its work. 


Nevada.—Bond Bill Passed.—Recently the Assembly 
passed a bond issue bill of $1,000,000, to be used in equip- 
ment of rural homes for soldiers. 


New Jersey.—House Defeats National Prohibition Amend- 
ment.—The House of Assembly on Mar. 18 refused to 
ratify the national prohibition amendment by a practically 


unanimous vote. 

It is claimed that parliamentary procedure presumes that 
when a measure is adopted by a viva voce vote and without 
a roll call, the action is to be considered as unanimous. It 


was under such conditions that the resolution was defeated. - 


New Jersey.—County Road Bond Bill Passed.—Senate 
bill 29 which permits counties to issue road bonds up to 50% 
of the money they expect to receive from the motor vehicle 
funds and to retire the bonds with the money received from 
this source, was passed in the Assembly on Mar. 24. 


New Mexico.—Legislature Adjourns—Defeats Woman 
Suffrage—With the close of the fourth State legislative 
session at 2 a. m. Mar. 17, woman suffrage was defeated. 


New York.—Legislature Adopts Vehicular Tunnel Bill.— 
Following the approval of the Assembly on Feb. 25, the 
Senate on Mar. 27 by a vote of 33 to * also adopted the 
Sage-Adler New York-New Jersey vehicular tunnel bill. 
This bill commits the State to the construction of a vehicular 
tunnel between Canal Street (New York) and Jersey City 
(New Jersey) and appropriates $1,000,000 for preliminary 
work. The building of the proposed tunnel is to be done in 
conjunction with the State of New Jersey, and we again call 
attention to the fact that, although the New Jersey Senate 
defeated a $12,000,000 bond bill to finance their part of the 
work, it was not because of opposition to the tunnel itself. 
In reporting the defeat of the bond bill in these columns last 
week we referred to this important feature. 

The New York bill is now before Governor Smith and he 
declares he wants to inform himself as to where the money 
for the project is coming from. 

Propose Income Taz.—See “Current Events and Dis- 
cussions” columns. 


Oregon.—Governor Withycombe Dies.—After an illness of 
about two weeks James Withrectilie. Governor of Oregon, 
died at his home in Salem at 8:15 p. m. March 25. Ben W. 
Olcott, Secretary of State, automatically becomes Governor 
of Oregon, making the sixteenth Governor of that Common- 
wealth. The new Governor will serve in this capacity only 
until Jan. 1 1921, as under the constitution he will hold the 
gubernatorial chair only until the next general election. - 
His successor will be elected at the general election in No- 
vember 1920, and Mr. Olcott will not serve the full term 
for which Governor Withycombe was elected. Secretary 
Olcott has twice held elective office as Secretary of State, 


and for nearly two years in addition held as an appointee 
of Governor West. 


Highway Bond Bill Passed.—A bill (H. No. 147) which 
submits a $2,500,000 road bond issue (for the — 
of constructing the proposed Roosevelt Memorial Highway 
down the Coast Counties to the California line) at the June 
elections was passed by the Senate Feb. 25. 

Legislature Adjourns.—After a 46 days’ session the Oregon 
Legislature ceased to function on Feb. 27. The most im- 
portant legislation enacted during its session, it is said, was 
that authorizing $10,000,000 road bonds, a license tax on 
gasoline and a 1-mill road tax. 


Ottawa, Can.—Proposal to Take Over Ottawa Electric 
Railway.—Official notice has been published that the Mu- 
nicipal Corporation of the City of Ottawa will apply to the 
Parliament of Canada, at its present session, for an Act 


authorizing it to take over the franchises, rights, real and 
personal property, assets and liabilities of the Ottawa Elec- 
tric Railway Co. at such price, and upon such terms, as 
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may be agreed upon between the corporation and the own- | , Anamendment by R. D. adopted that the bonds 
ers thereof, and as may be approved of by the ratepayers | B°,S0ld to the highest bidder after notice of the sale has been published in 
of the corporation, and for an Act authorizing the cor- the County Wfreasurers the first privilege of buying. 224 
poration, to construct, maintain and o te an electric House Joint Resolution No. 13, proposing an amendment 


street railway in the City of Ottawa, in the County of 
Carleton, and by way of the Interprovincial Bridge to 
Main Street, in the City of Hull. 


Red Deer, Alta.—Makes Progress in 1918.—The City 
Auditor’s report for 1918, which has just been issued, shows 
a steady improvement in the financial condition. One 
feature is the reduction in the debenture debt. This now 
amounts to $329,010, comparing with $343,649 at the begin- 
ning of the year. Since 1914 the debenture debt has been 
reduced by over $40,000. Tax arrears, which are carried 
as a revenue asset, total $68,368. This compares with 
$86,998 at the end of 1917. Of an assessment for 1918 of 
$86,633, there was coilected $50,655, and arrears are cal- 
culated at $33,432. This compares with arrears of $43,489 
on 1917 account. In a note to “The Financial Post,” 
A. T. Stephenson, Secretary-Treasurer, said: 


“Our arrears of taxés are too high, I must admit, but about $34,000 of 
this is owing by the Townsite Co. and over $25,000 by soldiers. We are 
applying for legislation at the present session that will enable us to collect 
arrears of easier, and I expect by the end of this year that we will be 
in a better position in regard to arrears.”’ 


The city carried through its operations with a profit on 
paper of $10,575. Revenue amounted to $102,870, as 
against $107,635 in 1917, and expenditure of $92,295, as 
against $92,766. Actually the = started the year with, 
cash on hand and in bank of $32, and ended with $32,889, 
which means that it was able to pay its way satisfactorily. 
In fact, enough taxes were collected to finance the city, 
— nag hospital without having to borrow from the bank 
un uly. 


Rhode Island.—House Passes Resolution Seeking Test of 
National Prohibition Amendment.—The resolution seeking an 
immediate decision by the United States Supreme Court on 
the constitutionality of the Federal Prohibition amendment 
which was introduced in the House on Mar. 12 by Repre- 
sentative Jacob A. Eaton of Providence (V. 108, p. 1028, 
was passed by that body on Mar. 20 by a viva voce vote. 
The resolution now goes to the Senate for action in con- 
currence. 


Sapulpa, Okla.—Bond Issue Before Courts.—The $185,000 
hospital, cemetery and water-works bonds issue voted on 
Feb. 28 (V. 108, p. 1196), is now tied up in the courts, as a 
result of the Taxpayers’ League ap ing their case from the 
Superior Court to the Supreme Court of Oklahoma. The 
case came before the Superior Court recently and a demurrer 
a ‘oy ere to _ evidence ra ange oy ~ which ~ filed 

y the League. It was charged by the Taxpayer’s e 
that the bond election was rt, gd eonducted and ‘that 
the voting of the bonds was not legal. 


Saskatchewan (Province of).—Tazr Act Amendment 
Provides Bond Issues.—We take the following from ‘“The 
Monetary Times’ of Toronto, issue of March 1: 


‘*‘An amendment to the Arrears of Taxes Act has been passed by the 
Saskatchewan Legislature enabling cities to issue bonds to the extent of 
the amount due by way of taxes on yen J uired at tax sales. These 
issues, however, will be subject to the approval of the local Government 
Board. It will not be necessary that de tures should be issued for the 
full amount of the tax for which the lands have been taken over. In addi- 
tion to the ordinary municipal taxes these forfeited lands are liable for 
school taxes and the municipality is bound to pay to the school boards the 
taxes owing on these lands; consequently should debentures be issued in 
sufficient amount to defray the school taxes the purpose of the amendment 


will be accomplished. 


South Vancouver, B. C.—Improvement Taz Imposed.— 
Since this municipality has come under the direct control of 
the Provincial Government, an improvement tax has been 
imposed in addition to the tax on land. Mr. Gillespie is 
Tax Commissioner. 


Texas.—No Extra Session of Legislature Until June.— 
Governor Hobby issued a statement on March 1 saying 
that he will not call the Legislature in extraordinary ses- 
sion immediately following the adjournment of the regu- 
lar session this month. but will wait until about June 16. 
The Governor, it is stated, was inclined to issue an imme- 
diate call if a majority of the members so desired, but he 
got an opinion from the Attorney-General that legislation 
will be needed to aid in vitalizing the prohibition amend- 
ment to be submitted May 24. For that reason he will 
not call the special session until June, and issued the fol- 
lowing statement: 


The Attorney-General to-day advised me that immediate legislation will 

needed to ng about an enforcement of the prohibition amendment 

to the Constitution in order to make that amendment accom the pur- 

poses for which it is intended. The amendment would become effective 

ony days after its adoption, which would be July 3. 

an extra session of the ature is called by me it will not be prior to 

the middle of June, in order that one session may serve the purpose of en- 

acting the appropriation bills and at the same time putting into effect the 
prohibition amendment to the Constitution. 

The Legislature adjourned on March 19. 


State University Bond Bill Engrossed.—On February 25 
the House p. the Tillotson bill, allowing the University 
of Texas to issue bonds on lands now held by the institution. 
The vote was 97 to 25. An amendment to leave the issuance 
of the bonds in the hands of the Legislature was defeated. 
The “‘Dallas News” refers to the proposed issue as follows: 

The bill es that the Regents may issue bonds not to exceed $4,500,- 
land now owned by theschool. There is an ent ‘ween 
heads of the State schools to the effect that two-thirds of the money from 
such os mol shall go to the University and one-third to other educational 

. f b 4 
Seat tases id tat Vasa aber te ieol the tan 
atonce. He said that the University has a building plan to be followed. 


to the constitution, authorizing the issuance of road bonds 
not to exceed $75,000,000, was signed by the Governor on 
Mar.13. The amendment is to be submitted on Nov. 41919. 


United States.— House Passes Victory Loan Bill.—On page 
829 in our issue of Mar. 1 we reported the passage by the 
House on Feb. 26 of the Victory Liberty Loan bill authorizing 
the issue of $7 000,000,000 short-term notes, maturing in from 
one to five years. Further reference to the subject, as well 
= the = of the bill itself, will also be found in our issue of 


Washington.—Senate Defeats Classified Tar.—The Sen- 
ate on Feb. 17 defeated a proposed amendment to the con- 
stitution to substitute a classified property tax for the pres- 
ent system of uniform rating. Although the bill received 
a — of the votes cast it failed to muster a constitu- 
tio two-thirds majority. However, a resolution was 
passed P apie ew for the creation of a joint committee to 
a e subject of taxation and report to the next Legis- 

ture. 


Wisconsin.—Suffrage Bill Signed.—Governor Phillip has 
signed the Coe bill extending the right of suffrage to women 
in Presidential elections. The Governor attached a memo- 
randum to the bill dec that he personally did not 
believe in woman suffrage. The two houses of the Legisla- 
ture passed the bill with only a few votes in opposition. 


BONDS CALLS AND REDEMPTIONS 


Bolivia (Republic of).—Bond Call.—Additional 6% 
Gold Bonds of the Republic of Bolivia were drawn March 
14 for redemption on April 1 at 100 and interest by the Equit- 
able Trust Company of New York, Trustee. 

Jose Manuel Gutierrez, Consul General of Bolivia at New 
York, was present at the drawing. Bolivia’s financial 
record has been an excellent one. The Republic has carried 
on its development work slowly and carefully and deserves 
credit for the manner in which it has taken care of its foreign 





obligations. Its external debt is far from excessive and 
mostly ge ogee expenditures for improvements that have 
done much to open the country for settlement and develop- 
ment. 


Portland City School District No. 1 (P. O. Port- 
land), Multnomah County, Ore.—Bond Call.—John M. 
Lewis, Treasurer of Multnomah County, calls for payment 
on or before Apr. 1 1919 building bonds of the issue of 
Oct. 1 1908, denomination $1,000, interest 444%, bearing 
the serial numbers 1 to 25, inclusive, on or before the Ist day 
of April 1919 at Kountze Bros. of N. Y. Interest on these 
bonds will cease after Apr. 1 1919. 


BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


ADAMS, Berkshire County, Mass.—TEMPORARY LOAN.—On 
Mar. 24 the temporary loan of ,000, issued in anticipation of taxes and 
maturing Dec. 1 1919—V. 108, p. 1193—-was awarded to 8. N. Bond & Co., 
Boston, on a 4.60% unt basis. 


a copa 5 Fe Desster), pnd. S0nD fete ners! yD oy 
4 es 0 ear highway-impt. bonds, aggrega x . 
were awarded to Bona "Naame County Bank and the Peoples Loan & 
Trust Co. at par. Int. M. & N. 

ALBERT Amy Freeborn County, hay ag mg!” OFFERING.— 


Pro wi received until April y the City Clerk for $50,000 
5% S-9p-year bonds authorized by a vote of 383 to 55 at an election held 
ar. 18. 





ALLEGHENY COUNTY (P. O. Pittsburgh), Pa.—BOND OFFER- 
ING.—John P. Moore, County Controller, is off $1,500,000 4%% 
tax-free ‘‘Series 19"’ road bonds, for which he will receive bids until 11 a. m. 
Apr. 14. Date Mar. 1 1919. Int. semi-ann. Due $250 on Mar. 1 in 
each of the following years: 1924, 1929, 1934, 1939, 1944 and 1949. Check 
on a national bank or trust company for 2% of amount of bonds bid for 
must accompany each bid. 


ALLIANCE, Stark County, Ohio.—BONDS AUTHORIZED.—On 
March 3 the City Council passed an ordinance authorizing the issuance of 
$3,000 5% coupon street-improvement bonds. Denom. $500. Date 
April 15 1$19. nterest semi-annual. Due $1,000 on April 15 1921 and 
$1,000 on April 1 1922 and 1923. Bonds will be payable at the office of 
the Sinking Fund Trustees. 


ALTUS, Jackson County, Okla.—BONDS VOTED.—At an election 
held Mar. 12 a pro tion to issue $12,500 city-hall bonds was unanimously 
voted, it is sta 

ANGELINA COUNTY (P. O. Lufkin), Tex.—BOND OFFERING.— 
Further details are at hand relative to the offering or April 14 of the three 
issues of 10-40-year (opt.) bonds, aggregatin $210,000 {V. 108, p. 1193). 
Proposals for these bonds, which are eseribed below, will be received until 
2 p. m. on that day by E. B. Robb, County Judge. 
60.000 5% Ro District No. 2 bonds. Interest annually, payable at 

or Austin. 
000 Road District No. 4 bonds. Interest semi-annually, pay- 
75.000 816% able at Lufkin or Austin, or at the Seaboard National Bank, 


New York. 
Road District No. 5 bonds. Interest semi-annually, pay~ 
75.000 535% able at Lufkin or Austin, or at the Seaboard National Bank, 


New York. 
Denom. $500. Certified check for not less than 2}4 % of the amount of 
bid required. Purchaser to pay accrued interest. 


ASPINWALL, Allegheny County, Pa.—BOND SALE.—The $25,000 
444% tax-free coupon mds offered on March 24 (V. 108, p. ) were 
awarded to C. M. Barr & Co., of Pittsburgh, at 100.16 and interest. 
Denom. $1,000. Date A 11919. Interest semi-annual. Due $10,000 
April 1 1929 and $15, April 1 1934. The Mellon National Bank, of 


ttsburgh, the only other bidder, offered $25,025 10 for the bonds 


ATLANTA, Ga.—BOND ELECTION.—The $1,000,000 4 bonds 
t the election held March 5 (V. 108, p. 495), will agatn voted 
= on election to be held April V4 we are advised. . G. West is 
ity Comptroller. = dae ae 
ATOKA COUNTY (P. O. Atoka) a.—BOND SALE.—The 750 
bridge bonds offered on March 3 (V. 108, p. 895) have been Lan. 





5%, a 
binson & Taylor of Oklahoma City. Date Aug. 11918. Due $3,950 
yearly on Aug. 1 from 1919 to 943, incl. 7” $3 
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~ AUGLAIZE COUNTY (P. O. Wapakoneta), Ohio.—BOND SALE.— CAMERON C< N COUNTY (P. O. Brownsville) Tex.—BONDS VOTED — 
s ustrial Commission of Ohio recently purchased $19,100 Reports state tha tion sub to the voters at an election held 
lake aa eins Mar. S tasunata of G64 cued teers carried by a 


BONDS ADs eet saD Mar. 11 the Board of County Com- 
missioners ad _— a se authorizing $142,000 county, township, 
and assessment paving bonds to newspaper reports. 


BANNER TOWNSHIP, ' Satiitines County, No. Caro.—BOND 
OF FERING.—Sealed bids will be received “er: J 2 Be m. April 12 by Ezra 
Parker, Secretary Board of Road Trustees ( Benson), for $50,000 
5% 40-year road bonds. Certified check ae 1 S00 required. 


BASTROP County ROADS DISTRICT NO. 3 (P. O. Bastrop), 

Tex.—BONDS VOTED.—On Mar. 15, it is stated, the ag tion provid- 

ag for thes avis of the $250,000 road bonds (V. 105, p. 1087) was favor- 
ably vo 


BASTROP COUNTY ROAD ro age BA NO. 4 ge, O. Bastrop), 
Tex.—BONDS VOTED.—The question of issuing $35,000 road bonds 
carried, it is reported, at the election held Mar. 15 ev: 108, p. 1087). 


BASTROP COUNTY ROAD DISTRICT NO. 7 (P. O. Bastrop), 
Tex.—BONDS VOTED.—On Mar. 15 the peowle voted the issuance, i it is 
stated, of the $35,000 road bonds (V. 108, p. 1087). 


BATAVIA, Clermont Count ‘7 ay aan SALE.—On Feb. 15 
the 36,000 5% % deficit bonds— p. 496—were owardes hg Season- 

ood & Mayer of Cincinnati, at ion. 53" Denom. $500. te Feb. 15 
#919. Int. F.&A. Due $500 yearly on Feb. 15 fromn 1934 to mere incl. 


BAYOU METO DRAINAGE DISTRICT NO. 1, sgmoke County, 
Ark.—BONDS OFFERED BY BANKERS.—The eto Ia Valley 
pay 4 of St. Louis has purchased and is now - to 
eld 54% an issue of $345,000 5% % 
$500. Date March 1 1919. Prin. and semi 
hg able at the Mississippi 1908 21 Trust Ye a St. Louis. year 

=! as eee: $9. 3, $10. pe} 1924, $11,000 1925 and 1926, 
$13,000 1928 aaa 1929, $14,000 1930 and 1931, $15,000 1932 
16.000 1933 ‘and 1934, $17,000 1935, $18, oy 1936, $20,000 1937, $21,000 
1938 and 1939, $22,000 1940, $23,000 1 , $24,000 1942 and $25,000 


1-000 an 


BEACH CITY, Stark County. Ohio.—BOND SALE.—On March 24 
the $3, Apo 6% electric light equipment bonds (V .108, p. 994) were awarded 
to W. L. Slayton & Ss OP. of am at 104.22 and int. Denom. 1 for 
$400 and 6 for $500. Date March 1 1919. Interest semi-annual. Due 
yearly on poarch it as follows: $400, 1923" and $500 1924 to 1929, inclusive. 


Other bidders 
A. T. Bell & et *‘Toledo..$3, 510 80| National Bank of Com 
Otis & Co., Cleveland_._. 3,505 00| merce, Cleveland______- "$3, 482 75 


Durfee, Niles & Co., Toledo 3,492 80|Stacy & ‘Braun, Toledo_._.. 3,454 59 


BEAUMONT MAVIGATION. i 13 pled (P. O. Beaumont), Jeffer- 
son County, Tex.—BON. RING.—Further details are at hand 
relative to the offering on > aa * of the $300,000 5% coupon bonds. 
V. 108, p. ig te Is for these bonds will be received until 11 a. m. 
on that day, Broussard, Chairman of District . ih an 
pene. i and 13500. he Mar. 1 1918. Int. M. & 8 pagans 
ag a RE, or N. Due $7. £00 gaety Cert. check for $ 
pay yable to the shots SG n Commi emonets, required. 
nded debt (including this issue) Siar, 0 $919: $672,000 


BEE COUNTY (P. O. Beeville), Tex.—BOND ELECTION. —A pro- 
position to issue $600,000 544% 30-year serial road bonds will be vaned 
upon Apr. 19 1919 

BETHLEHEM CITY SCHOOL yf (P. O. Bethlehem), 
Northampton County, Pa.—BOND OFFERING.—Additional informa- 
d relative to the dW 08. m4 rigs * a 4 of Se $866,000 4% % 


Pp. m. on tt bach idate ) by 


on hg ance Committee. puree aser. Date 
Apr. 1 1919. Prin. and semi-ann. in (A. “aC 0.) ae a 2 tee Treas- 
Due yearly on Apr. 1 as follows: $26, 000 19 8 and $40,000 


Ps ay office. 
1929 to 1949 incl. ‘Cert. check for 2% of amount of A bid for, paya- 
ble to Bethlehem City Schoo! District, uired. Bonded debt Sept. 27 
1918, $698,726. Sinking fund, $71, Assessed Yainetien 1918, 
$22. 327,520. State and county tax rate (per $1,000), $3 00 


BEVERLY, Essex County, place. TEMPORARY LOAN. —A tem- 
loan of $100.000, issued in anticipation of revenue and maturing 


ov. 6 103... has been awarded to the Old Col siony Trust Co. of Boston, 
on a 4.32% discount basis, plus a premium of $0 
Other biaders, all of Boston, were: 
Disc. Premium. 
a is we gminrimnennidlniel 4.33% $2 50 
en cameeueaun 434% 3 00 
RE CON; C0 EE cc wdniccnnenhuascdwaseone 4.35% 3 00 
BOLIVAR COUNTY SEPARATE ROAD DISTRICT NO. 1 (P. O. 
Seretene, Mi > ar OFFERING.—Proposals will be received until 


se One Clerk Board of County Supervisors, for 


12m. April 7 by B a R. 


BONESTELL CONSOLIDATED SCHOOL DISTRICT (P. O. Bone- 


steel), Gregor oun ak.—BOND SALE.—The $35, 
20-year public schoo! bulfaing bonds oy vg’ voted—V. 108, 'D. 000 364. 
have been awarded to Kal , Matteson & Wood of St. Paul at par. 


ee Fannin County, Tex.—BONDS VOTED.—On March 11 
o 26 position to issue the $100,000 5% 20-40-year opt.) street-impt, 
seal 108, p. 895) carried by a vote of 269 _ to 64 “against.” 
Date of sale not yet determined. 


PONIRDARY COUNTY (P. O. Bonners re )» Ida.—BOND SALE.— 
reported that the county has disposed o' 5,000 road bonds. 


BRADLEY BEACH, Momenquth ¢ Coun ty, ay J.—BOND OFFERING .— 
Proposals will be received until 7 4 by James E. Jones, Borough 
Clerk, it is stated, for an issue o 5% A ta sae serial bonds, not to exceed 
$25,000. Int. semi-ann. Cert eck for 2% uired. 


@ req 
SEOCE TON, Symeut® | County Mass.—TEMPORARY LOAN.— 
On Mar. 26 8S. N. Bond & C Wey were awarded on a 4.33% 
count basis, plus a premium of § $2 50. a stay loan of $100,000 issued in 
anticipation of revenue, dated Mar. 28 1919 and maturing Nov. 28 1919. 
The other bidders were: 
Discount. Premium. 


Salomon Bros. & Hutzler, New York..........---...-. 4.33 $2 00 
Blake Bros. & Co., Bos 1 50 


It is 


ep er ie alana espana: 4 334 


BROOKSVILLE, Hernando County, Fla.—BONDS VOTED.—On 
Mar. 3a proposition to issue $25,000 6% 30-year school-bldg. ponds was 
favorably voted, 65 to 7. Date of e not yet determined. W. O. 
Lemasters is County Supt. of Schools. 


BUCYRUS SCHOOL DISTRICT (P. O. Bucyrus), Crawford 
County, Ohio.—BONDS VOTED. ~y> | Mar. 25, the proposition provid- 
ing for the issuance of the $395,000 school-building bonds, mentioned in 
V. 108, p. 895, carried by a vote of. 989 “for” to 300 “against,” it is stated. 


BUSFALO, N. Y.—BOND SALE.—The three issues of pity 
bonds, ageregating $277,000, offered on Mar. 27 ( 
), have been aw it is reported, to the Buffalo Trust Co. 
foie’ as follows: 
5,000 water refunding bonds at 101.9655. Due Apr. 1 1944. 
12,000 voting-machine bonds - 100.5782. Due $1, yearly on Apr. 1 
from 1920 to 1929 in 
40,000 e-crossing bonds sat 100.5782. Due $4,000 yearly on Apr. 1 
m 1920 o 1929 in 


CAIRO, Grady County, | rR: OFFERING.—Proposals will 
received until Apr. 10 by the City Clerk and Treasurer tr ai ,000 So 
paving boude authorized by a vote of 188 to 2 at a recent election. Due 
yearly on Jan. 1 from 1 to 1948 incl. 


COMBRIDGE, Mi Middlesex County, since. TEMPORARY LOAN.— 
On Mar. 25 a porary loan of $150 issued in anticipation of 
revenue, ated Mar. 27 1b10 ang ‘maguring' Dec. 6, 1910,)was “awarded 

» Bros utzler ew York on a 
plus a premium of $3. Other bidders were: * pi ; 
emium. 


Blake B 
8. N. $7 00 
Al 


tax-free 
108," 


DORE. cg cosuscscwcndossconesscesccecs 4.36 
Bond & Oe Aes ONE dc uinansanonddécintunegu 4. 
& Burnett, New Pb ednacdudtnnceased 4.55% 





vote of 


reais | A otr County, \ Ohio.—BOND OFFERING.—It is reported 
that City ay Te Samuel E. Barr will receive bids until 12 m. Apr. 14 for 


the following 5% bonds, aggregating $286,805; $83. 500 11 1-3-year (aver.) 
refunding, g. 8175 5,000 10 5-6-year (aver.) water, and $28,308 “+ § 5%-year (aver.) 
refunding. Int. semi-ann. Cert. check for 'B% req 


CAPE MAY, Cape May County, pase hag OFFERING. —Pro) aa 
will be received until 10 a. m. 8 by the Board of Commiss 
(Joseph H. Hanes, Commissioner Finan: for an ws Y, ouaral 
improvement bonds not to exceed $3 ,000. Denom. Date 
a vil 151919. Int. A.&0O. Due $2, 000 yearly on April mit yen 1920 to 

1938, inclusive. Certified check for 22 amount of bonds bid for, pay- 
able to “City of Cape May,” req 


CARROLL COUNTY os O. De Delphi), Ind. Ind “pass BIDS Tint @s on 
No bids were received for the $6 5, oe 4%% 10-year 
highway-impt. bonds, offered on Mar. 25. a ios, Pp. 


CARTER COUNTY (P. O. Ardmore) oP cont SALE.— 
Recently an issue of $50,000 6% 25-year funding bonds were awarded to 
Robinson & Taylor of Oklahoma City. 


CASS COUNTY (P. e. coqemeress): Ind.—BOND Fn a R 
reported that the $8,400 4 10-year serial Jefferson T 7 we 
improvement bonds, off aca success on Feb. 21 (V. 108, p. 896), 
have been purchased by W. H. Burrows at par. 


CASS COUNTY (P. O. Cassopolis), Mich.—B°OND SALE.—The 
$430, 000 44%% 10-year (aver.) road bonds, offered on Mar. 11 (V. 108, 
p. 994) have been awarded to the Harris Trust z Savings Bank, hicago. 
and the Continental & Commercial Trust & wage a Rs gage 
jointly, each one receiving $215,000 of the a eno: Da - 
Apr. 1 1918. Int. semi-ann. Due serially from 1922 Tota 
debt (incl. this issue) $570,000. Assessed valuation (1918), ore 705, +69. 
Population (1910) 20,624. 


CHARLESTON, Tallahatchie County, Miss. SOND OFFERING.— 

s will be received until 1 p.m. A ril 15 by J. W. Saunders, Mayor, 

for $75,000 1-20-year serial school bonds at not exceeding 6% interest, 
it is stated. Cert. check for $1,000 required. 


CHELSEA, Suffolk County, Mass.—LOAN OFFERING.—Proposals 
will be received until 11 a. m. A 1 by the City Treasurer, it is reported 
for a temporary loan of $360, ion in anticipation of taxes, dated 
April 2 1919 and maturing April 2 


CHILHOWEE SCHOOL tet eal (P. O. Chilhowee), Johnson 
County, Mo.—BONDS VOTED.—According to reports, a prenednes to 
— e $31. 000 school-building bonds carried at a recent election by a large 
majori 


p nor COUNTY (P. O. Ozark), Mo.—BONDS VOTED.—It is 
reported that the ere tion to issue $90,000 54% court-house-building 
bonds—V. 108, p. ed by a large majority. 


CLARKE COUNTY SCHOOL DISTRICT NO. 37 (P. O. Vancouver), 
nen oil ALE.—The $75,000 school bonds offered 3° 15 ¢ 

2 994) inf awarded on Mar. 15 to the State Board of Finance at 

or 4%s. Denom. $1,000. Int. annually. Due in - la sub- 
pa te call oni tng Innevese- paring date alter f peer feds anne 

CLEARWATER HIGHWAY DISTRICT (P. O. s cadiebesit: Nez 

Perce County, Ida.—BOND SALE.—On Mar. 13 the $113,000 ewer 
bonds—V. 108, p. 826—were awarded to Sweet, Causey, Foster & Co. of 
Denver, at 100. for 6s, a basis of 5.88%. 


eves. Ohio.—BOND OFFERING.—Local newspapers 
Metcalf, Commissioner of Accounts, will sell on April 1 the 


followin a issues of bonds. ating ,000: 
5% coupon 1 Fe Sos, oe Due Fsi0, 000° yearly on March 1 
ssa eteen lice dept. incl =-V- 108. Bio) 1 Mar. 1 
je n e mi ue ear. on ar. 
© from 1990 to 1944, incl.—V. 108, p. 699... 


rom 
800,000 5% couade public-hall bonds. Due Mar. 1 1969.—V. 108, 
480,000 5% © compos perk bonds. Due $20,000 yearly on Mar. 
943, incl.—V. 108, p. 496. 
500,000 5% coupon water-works bonds. Due $10,000 yearly on Mar. 1 
from 1920 to 1969, incl.—V. 108, p. 496. 
50,000 5% coupon, public-bath bonds. Due P32. 3 000 yearly on Mar. 1 


to 1944, incl.—V. 108, 
900,000 5% comes © hospital bonds. Due one 000 yearly on Mar. 1 from 
9, incl.—V. 108, p. 
30,000 5% coupon bage-disposal- lant , Due $2,000 yearly 
on Mar. | from 1920 to 1934, incl.—V. 108, p. 496. 
100,000 5% coupon public-bath bonds. Due $4,000 yearly on Mar. 1 
from 1 to 1944, incl.—V. 108, p. 396. 
698,000 pa bonds. 
500,000 sewer bonds. 
800;000 lighting-plant-extension bonds. 
9,000 street-opening bonds. 
600,000 sewage-disposal bonds. 


CLEVELAND, Ohio.—BIDS.—Following is a list of bids submitted 
for the 5% street "and deficiency bonds sold on Mar. 10—V. 108, p. 1088: 


ee. 
from 


$160.0 000 $150.0 000 $500,000 $500,000 
pal i pont "3 
A. B. Leach & Co....-.- Re 030 00 Re 716 00 $505, "220 00 $501 000 00 
I Bet eee Oe. : wsenkene 
Sidney Spitzer & Co__ 
Spitzer Rorick & Co. --- 366.306 GO: 198 308 00 2 Snactikcs © keene 
a ee a 505,150 00 
perathowe & 7 
Compton Co_ 
White’ Weld & Co_____ 
| Sgn oy & Co.} 152,700 00 151,36500 504,55000 501,350 00 
The vident Sav. Bk 
_:.. ZL See 152,370 60 et ee cennaune  'enaling o- 
Field Richards & Co... 154.335 pI by er ae ae 
Hayden Miller & Co. 
Harris Forbes & is 153,451 56 152,128 50 507.09500 502,955 00 
The National City Co. 
$163. O90 $490,000 $2,500,000 
Stree Deficiency. 
A.B i Improvement 033-00° $400,098 00° $2,527,475 00 





2,522,575 00 


Harris Forbes & Co___._._____ 2 491,474 90 
The National City Co = ener © 


COLQUITT COUNTY (P. O. Men a prop Ga.—BOND ELECTION. _: 
000 road 


An election is to be held April 16 when a pomsten te tenne S500. 
bonds will be submitted Sethe a enn it 


COLUMBIA IRRIGATION. DISTRICT ( (P. > 0. Kennewick), Benton 
Sounty, We ash.—BOND SA Le E.—On Dec. ox 1948 Behe Lamberasa s an 
ortland was pence $440 000 od serial 

ment bonds. Denoms. $500 and $100. Date Jan. 1 919. Int. J. res 


CONWAY COUNTY ROAD IMPROVEMENT DISTRICT NO. 1, 


Ark.—BOND SALE.—Recently Francis, > & Co. of St. Louis pur- 
chased $100,000 5% tax-free nat taadh. "Dene. aaah, Dane Feb. 1 
1919. a oqt-eann. int. (F. & A. ? pa. yyable at the M 

Co. of St. Louis. early on. A Dayan at ee 0 1880 co. 1922 
incl.; $3,500 1923 to Dose a 34-000 192 1926 ona 1 1997; $4,500 1928 and 
1929; $5,000 1930 and io3it “33, $00°1932° $6,000 1 1933 and 1934; $6,500 
1935; $7,000 1936 and 1937; $7,500 1938 and $8,000 1939. 
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COLUMBUS, Sate VINANCIAL STATEMENT .—We are in receipt 
of the following’ financial statement in reference to the sale of the 5, 
444% flood protection bonds sold on Feb. 28.—V. 108, p. 994. ga 


$5,885,300 
3,713,500 
14,565,250 


$24,164,050 
cash in the Sinking Fund applicable to debt payment 8,164,669 


$15,999,381 
3 500 


, ’ 


Total bonded debt 
Bonds and 


Balance 285,881 
Meo of real and personal property as assessed for taxation Sis $314,- 


725,200 

Financial Statement March 
Assessed net valuation 1916 we 
Assessed net valuation 1917 
Assessed net valuation 1918 








The gas and electric d 

ante Hal no Weettiela R 4% dividends ¥~ 
yoke ends or about $21,000 

over the interest and maturing bonds he city debt incurred in & he pur- 

eae dete » fous tas ings th in sinking fund 

e wa ment pays m earn e interest, 

requirements and maturing bonds on the water debt and a "yearly y Bi to 

the city of about $22,000. 


CRITTENDEN COUNTY ROA? te Aone, mah DISTRICT 
NO. 6 (P. O. Marion), Ark.—BON. genaene pros the Kauffman- 
Smith-Emert Investment Co. “a og am ee $240, 000 
5%% tax-free bonds. Denom. $1.000. 
~ann. int. (F. - A= 
Due yearly on Au 
1923; Op py 192 25; il 000 $12, 

1929: $13,000 1 932; $15,000 1933 and 1934; $16,000 
1938: 17,000 1936: $18, 000 1937 and $19,000 1938. 


COW_ CASTLE DRAINAGE i reel (P. O. Orange 
Orangeburg County So. Caro.— BOND SALE.—On Mar. 24 Wi sts 
coupon (with privilege of r stration) ceeees drainage bonds 
1 ) were awarded to the Planters’ Bank of Orangeburg at 100. 1 tor ag 


COQCeer ALS, Pe County, yp mn Pig e ELECTION PRO- 
POSED.—It is ported that a special election will be held in the near 
eee te when the aan will vote on the matter of issuing $7,000 street- 


CUMBERLAND COUNTY (P. O. Fayetteville), age Care. —BOND 
yeh it f —Further details +b at hand relative to offering o 
ane 15 of the $250,000 5% co a Fane and fundi 3 (Vv. 108, 

1199 <0 Ae ge for these bonds be received until 12 m. on that uay 

-, ney acer "Tice $1,000. Princi and semi- 

Aad yore terest (A. & O.) payable at the National Park Ba New York. 

Due on April 15 as "aaiete $100,000 1925 and $75,000 1930 and 1935. 

Certified check for $5,000 required. The 1 1 opinion of a recognized 

bond attorney as to the faentiay of the bonds will be furnished the p : 


DALLAS COUNTY (P. O. Dailas), Tex.—BOND OFFERING.—It is 
t C. L. Simpson, County Judge, will receive bids until 11 a. m. 


reported tha 
April 5 for $228,000 6% 19 5-6-year (aver.) improvement bonds. 
semi-ann. Cert uired. 


Int. 
ified check for $5,000 req 


DECATUR, Adams County, Ind.—BOND SALE.—According to 
report from Decatur, an issue of $6, p00 5%, 10-year refunding bonds hes 
been awarded to the eevee 2 of Indianapolis, for $6,005.50 
(100.091) and accrued int 


DEFIANCE COUNTY ‘@. O. Defiance), Ohio.—BOND SALE.—The 

$71 .750 5% coupon tax-free road bonds, offered on 7—V. 108 
1088—have been purchased by the State Industrial C 

Dee your gi oe. 1 as follows: $9,000 1920, $7,000 1921 to 1928, in 

an 


DENTON, Denton County, Tex.—BOND OFFERING.—Sealed bids 
will be received until 2 p. m. Apr. 5 by the ow weal for the $100,000 street- 
- it. on the $10,000 oN ey bye io year (opt.) coupon bonds 

orized at the election held Mar. 108, p. 1088). Denom. $1 ‘ 
Date Apr. 1 1919. Int. A. & O. phict in New York City. 
check for 10%, payable to the Mayor, req . Bonded debt (includ. 
ing these issues) Mar. 20 1919, $2 047 55. Sinking fund, $41,249 18. 
Assessed value 1919, $4,389,865. City tax rate (per $1,000). $17 00. 


DENTON COUNTY (P. O. Denton), Tex.—BONDS VOTED.—At 
the election held Mar. 15 the $1,500,000 road bonds wye authorized, it is 
reported, by a vote of 2,344 “for” to 390 “against.” - 108, p. 896. 


DETROIT, Mich.—BOND ELECTION.—On the people will 
pe es * vote on the question of issuing $31, 506 000 000 railway-purchas- 
ng bon 


DILWORTH, Cla County, Minn.—BONDS DEFEATED.—A 
propanten to issue $10,000 village-hall and auditorium bonds was de- 


ted by a vote of 22 to 93 at an e election held Mar. 11, it is reported. 


DOUGLAS COUNTY (P. O. Superior), Wisce.—BOND SALE.—The 

$200, go0 Re pon Sree court-house and jail bonds offered on Mar. 18— 
896— have been awarded ~, Bolger, Mosser & Willaman of 
Chaeens. P- enon. $1,000. Date Mar. 1 191 Prin. and semi-ann. int. 
(M. & 8.) payable at the office of the Comms ’ ‘Treasurer, or may be col- 
lected through the office of the above aser free of charge. Due 
$20,000 yearly on Mar. 1 from 1930 to 1939, ) inl. 
Financial Statement. 
Actual valuation, State Board equalization 
valuation, 1918 

Total bonded debt, including this issue 

Population, estimated, 75,000. 


EAST YOUNGSTOWN SCHOOL DISTRICT g. 9. .. 
town), ee ng County, 7 oO. choo! bonds e Ae oe ee, 
900 -year (aver.) schoo nds were 
Be ots ke Gas Cleveland, for $181,666, equal to Bid 809. De- 
naan: ay 1,000. Date Apr. 1 1919. Int. .& O. 


ELKHART COUNTY (P. O. Pat Ind.—BOND SALE.—The 
$12,000 4 % highway-improvement bonds offered on Mar. 22—V. 108, 
i1088—have been awarded to the First National Bank of Elkhart for 
Bia, ag (100. "416 and interest. Denom. $300. Date Mar. 15 1919. Int. 
Due $300 each six months from May 15 1920 to Nov. 15 1939, 

SM, Diner bidders, both of Elkhart, were 
St. Joe Valley Bank. Par & Int iG. C. Berkey Par & Int. 


ENGLEWOOD SCHOOL DISTRICT (P. O. Englewood), Arapahoe 
County, Colo.—BOND SALE. Ch ty oy state that an issue of $60,000 
school- uilding bonds has been sold to the International Trust © 
Denver, subject to the vote of the people at an election to be held April ' 7% 


EUNICE SCHOOL péistRicr (P.O. ,Qpelouses), St. Landry Parish 
La.—BOND OFFERING.— will be received until 5 _ Apr. 5 
to be opened 10 a. m. Apr. Pry by W. B. yy, Lanett Supt. o Schools, for 
registered school building bonds. ‘Denom. $500. Date 

Int. annually, ally. pores at Opelousas. Due yearl 7%. eT 

1920 and 500 7922 and 1923, ae 

925. ert. check for 1% ioe bid, payable to the School $7,500 1824 
uired. Bonded debt Mar. 25 1919, this issue only. 


D TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Nee tla), Huron County, Ohio.—BOND OFFERING.—Pro- 


get £ Younes 





of Education, for $4,000 
Code. ‘Denom’ . 
$500 each six months from A: 
check for 10% of amount of 
of Educati 


ar Reet er ee eat ie A. Bowser 


FALL RIVER, Brictel County, Mass.—_NO BIDS RECEIVED.—No- 
bids mere received for ‘or three issues of 4 4%% bonds, aggregating $490,000, 


"pou VALLEY, Houston County, Ga.—BOND ELECTION.—An 


election will be held April 30 to vote 2 
annex 5% 30-year bo — vote on : $4, 000 paving and $15,000 school 


FORT WORTH, Tarrant County, Tex.—BOND ELECTION.—It is. 
that an election will be held A 30 simage doe Ww hen the issuance of the follow- 


reported 
ing bonds will be — m: gy I 
works, § $200,000 793200,000 floating. debt-pay 


sewer, $400,000 wai 
ment, $50,000 Rea serene en $90,000 $100,000" 000 storm-sewer-system 
FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND OFFE 

—An issue of $42,000 5% Rast Fork White Water R eo bonds 

is being offered by Chas. G. Reifel, Coun 

until 1 p. m. May 5. Denom. $500. 

Due $2,000 each six months from June 1 1920 to June 1 1930, ine 

ok on any ae, bank in rd of O« good May oo for 3% of amount se bonds. 
or, yapbie e Board mmissi , uired. Pur- 

chaser us ger accrued inter fea 


kg KLI » Saegng SBS oe wl Mount voraam), de, 108, p. 800) ear 
—The on to issue $500, road Z - 
ried on Mar. 15 by a vote of 971 ‘‘for’’ to 213 amainss i Se 


wit’ Sida. Wace 5 $ & oO. Rashestes), Ind.—BOND OFPRRING. os 
m receive proposals un a.m. 
Apr. 3 for $9, 3500 <a Liberty Twp. h M.& N. Due $475. bonds. 
Denom. $475. Date 15 1920. Int. ue $475 each six 
months from May 15 1 36 to Nov. 15 1929, in 

GALVESTON, Galveston — Tis eee AUTHORIZED,.— 
Senate Joint Resolution No. 23, eopoins an amendment to constitution 
authorizing the ig and nd County Mt alveston to issue $5,000,000 of bonds 
for grade raising, has been signed by the Governor. 


Fg ron etah poe Essex ments see tee CRAB: LOAN .— 

tomeemery & loan Sof $100.090 Mar. 27 1919 and ma Feb. 2 

1920. 5—V. fos. Pp. 1195—has been awarded to the 
Gloucester Safe Lok * Trust Co. on a 4.69% discount basis. 


GONZALES py ad bet (P. O. Gonzales), Tex.—BOND SALE.—On 
Mar. 10 the three issues of various road-impt. district bonds, aggregating 
$225,000—V. 108, E ara awarded as nea ll 
asediaiad | District No. 1 bonds to the Harris Trust & Savings 
ank, Chicago, at 99.75. Due $4, 000 yearly for 10 years 
,000 for 20 years. 
Hoad istrict No. 2 Thonde to H. C. Burt & Co. of Houston 
By he } ys in 20 years (opt. $ $25,000 in 10 years and 


10,000 54% an Mistrice fay 4 bonds also to H. GC. Burt & Co. of 
Houston at 96.00. Due $400 yearly for 25 years. 
GRAND FOR 


Grand Forks County, No. Dak.—BOND OFFER- 
ING.—Sealed bids will be received until 8 p.m. Apr. 7 by W. H. mn cage 
City Auditor, for $15,000 tax-free registered s-extension 
bonds at not exceeding 5% $1,000. Date 
1 1919. Int. semi-ann., able at New York or Chicago io 
on June 1 from 1925 to 1939 incl. Cert. check for for $1, 
payable to M. Wheeler, Mayor, req - Bonded debt (incl. 
ue), Mar. 25 1919, $376,000. Sinking fund, $8,526. Assessed value 
7,110. Total tax rate (per $1,000), $88 40. 


GRAND RAPIDS, Kent County, Mich.—BOND ELECTION.—At 
an election to be held Apr. 7, it is stated, a proposition to issue $400,000 
5% pa gr ereneeeeant itorium erection bonds will be voted upon. 
nt. semi-annua 


p RANT COUNTY Come Dare? SCHOOL DISTRICT NO. $ 
(P. O. Medford , a.— LE.—An issue of $45 6% geheo 
bonds was recently Sp ate he sihieste E. Taylor of Okiahema City 


GREENBUSH SCHOOL DISTRICT (P. O. Groenbuah), ec 
County, Minn.—BOND SALE.—Wée are advised that the $37,000 school- 

building bonds recently aad (V. 108, p. 1088) ee been purchased by the 
State of Minnesota. 


GREENVILLE SCHOOL DISTRICT, Orange County, Colt. — 
poe OFFERING.—Proposals will be received until 11 a. m. April 2 by 

M. aN tanta Ana) fo and ex-officio Clerk Board of County Super- 
RS (P. O. Santa > for $12, 500 6% school-building bonds. Denom. 
$1,000. Date May 119 Prin. and semi-ann. int., peyable at the office 
of the County e aes $1, 500 yearly on May 1 from 1920 to 1931, 
incl. Cert. check or cashier’s check for 3% of the amount of said bon - 
or of the portion thereof bid for, payable to the Chairman of Coun 

Purchaser Bonded debe 


Supervisors, uired. to pay accrued interest. 
—~ og TS oeed value (excluding opaceuive property) 1918, $241,435. 


GROVELAND SCHOOL, DiereieT NO. 36, Lake County, | Fla.— 
BOND OFFERING.—Seal 1 be received until 1:30 »,, m. Apr. 21 
by Wm. T. Kennedy Sant. Raora of Public Instruction (P. O. Tavares) 
it is s reported, for $7,000 6% 20-year school bonds. Cert. check for $350 
req 


HARRISON COUNTY (P. O. Coryden). Ind.—BOND SALE.—On 
Mar. 24 the First National Bank of ydon, was awarded the $4,000 
4 44% ae Twp.-highway-im s—ny ¥, bonds offered on that date 

108, 1195. Denom. $ Date M 71919. Int. eS & N. 
Due $200 00 each six months from May 15 1920 to > itov. 15 1929, incl. 


HARRISON SCHOOL TOWNSHIP (P. O. Tevre Haute), Vi “4 
County, Ind.—BOND OFFERING.—Proposals will received un 
2 2 p. m. April hoo red Ent hh Tg Ly ownship Ts * boa ‘% ~ or $51,000 

n 
iat, nk O. ™ Due $3, 500 yearly on Apr. 1 from 1920 to 1933, incl., and 
$2,000 on Apr. 1 1934. 


HENDERSON, Rusk County, Tex.—BONDS VOTED.—On March 21, 
e& zoported, « the voters authorized the issuance of $50,000 street-paving 


75,000 5% 


, Neb.—BOND SALE.—We are advised 
that an issue of $68,194 97 534% electric-light bonds recently voted has 
m disposed of. Denom. $1, . Int, annually. 
HARRY COUNTY (P. O. Conway), So. Caro.—BONDS PROPOSED. 
—We are advised that 9 Hi way  cwamiasion that will have charge of 
the sale of $200,000 highway 


HOLDREGE, Phelps Count 


nds which this county proposes to issue, 
sg* been appointed, but not organized. 


P. O. G bury), Tex.—BONDS VOTED.—On 
Man gr ei om pnb A position to lesue the $140,000 Road District 
No. 1 bonds, mentioned in nv 08, p. 897, carried by a substantial majority. 


HUDSON COUNTY (P. O. Jersey City), N. J.—N0O BIDS RECEIVED. 
—No bids were received for the 4 issues of 4 76 Goh tted coupon (with privi- 
lege r § roareten) bonds aggregating $1,1 el on Mar. 27— 

~ie Pp 

NTY (P. O. Greenville), Tex.—BONDS VOTED.—A re 

HUNT Sorwendas oe that on Mar. 33 the proposition to issue the $2, - 
600, 000 road bonds, mentioned in V. 108, p. 1089, carried by an overwhelm- 
ing majority. 

UNTINGTON COUNTY (P. O. fiunt ton) 
SALE. —On March 21, the $19,100 44% R ar Grose ro Ww nship highway 
impeovensent bo bonds rv . 108, ™, 106?) were re awarded to | local 4 a mY ay eo at 

terest. enom 
Bite $05 3055 cach six months from May 15 on to Nov. 15 1929, inclusive. 


NDEPENDENT CONSOLIDATED SCHOOL DISTRICT 

No.1. 0. Hurl oy), Turner 240. m by = el a eM fed etd _ 
be recei m undell, Presi- 

proposes oe ates. © Date June i 1919. 
—— of the 


dent Board 7 Raueation, for F $85. 
ual in P% J. ¥ pa ble at the 
District Treasurer or at such other SE ay Ay 


Re. -—BOND 


Principal and semi-ann 





[Vou. 108. 











ENDIANALOLIS, Marion County, Ind.—LOAN PROPOSED.—It is 
picvedmen he the city has applied to the State B > be ieee eee he 
y oO! ’ 
city: 8 pay-rollis in - i 


INDIANAPOLIS SCHOOL DIST a 9 (P.O. Seanepetis), 5 Marion 
County, Ind.—BOND ces ide .—It is reported that Hitt, 


ess Director, w ve until 8 p. m. Xpat'17 17 for 
% %, 20-year cect bende semi-annual. Certified 
eek te for 4%, required. 


IOTA-LONGPOINT DRAINAGE DISTRICT (P. O. Crowley) 
Acadia Pastels, Le La.—BOND OFFERING. Proposals will be received until 


.m. - in . F. Milner the Board of oners, 
or $85, eae pdes deahecbonte Cert. “heck for $1,000 required. 
"JACKSON COUNTY (P. O. Brownstown), nee og fe SALE.— 
pao a hich awarded at par —. 
way improvement bonds, 
1089 neo Denom. 3200, Date March 15 4919. 
188 Oe, pt ~ months from May 15 1920 to Nov. 15 1929, inclusive. 
SET ERSO og Aah P. O. SS Wisc.—BOND SALE.— 
The Hanchett Bo %0., has : $50.0 Sao 8% 6% Fred 
av } ies fabesdiods cuaakerhane bonds. 
Sept. t 918. pg gota and annual interest ae at ‘at the office of the 
may be collected through the office of the above 
prurchaser ae chores. Due $5,000 yearly on March 1 from 1921 to 
ty od meget Statement. 
Population, 35, 


N COUNTY CONSOLIDATED SCHOOL DISTRICT 
NOE NO. 4.(P. 0. Ch nwen) Mo.—BOND SALE.—On Beste, 1S be Chil- 


bares Dail of Cube” Bagh Maite Oar gig BES 
1-bu' enom a n 
Due $1,000 pasty from 1920 to shoe inclusvive and $2,000 1939 


JOHNSON AND HILL. COUNTIES COMMON SCHOOL DISTRICT 
NO. 19, Tex.—BON. LE.—The State of Texas during the month of 
March » arcaused ot par and interest an issue of $5,000 5% school bonds. 


JOHNSTOWN, 6% bonds, aagregat Ohio.—BOND SALE.—The follow- 
ing pore jeouse of 3% ng $14,735 85, have been awarded 
$8, 538 85 apectal @ pene prov vement bonds, offered on Feb. 3 


‘or $1, a. 8 for $900 and 1 for 
ve * & J. e yearly on 
3900. "1921 to 1928 incl. and 


29. 
ter and t bonds offered on Feb. 10 (Vv. 108, 292). 
— Benom 80 D Date Oct. 1 1918. Int. & O. Bus ‘Oct. 1 


og 
gprinetpal and semi-annual interest payable at the Village Treasurer’s 
Total value of all pro 


292 
535 85. Oe tae 1 1019. 
an. 1 as follows: $1,000 1920; 
$535 85 192 


perty, estimated._........-- ‘silitinlaaditvuiskets tals $1,000,000 

TENE TED COMMEIOES iin o8 ccm cece indeectownne 630,720 

EE I tA, RRC ESR ~ saci cin cccarcbethwcdein 48,551 
Population, 1,000. 

KANSAS CITY, Mo.—BOND OFFERING.—Local newspapers state 

sell April 25 $200,000 fire department and ,000 water 


that the city will 
bonds. 


KAUFMAN COUNTY (P. O. Kaufman), Tex.—BONDS VOTED— 
On Mar. 22 the voters favored the issuance, it. is stated, of the following 
three issues of bonds, aggregating $i. 450,000 (V 108, p. 897): 
$300. 000 Justice Precinct No. 5 bonds 
750,000 Commissioner’s Precinct bonds. 
400,000 Justice Precinct No. 7 bonds 


KINNEY poor. DISTRICT P. O. Kinney), St. Louis Count 
Minn.—BON. eye —The State of Minnesota (444 purchased $175,000 
1 of this district, we are advised. 
. BLESSES gay La (P. Raa eee BONDS tte — 
353 to a pro issuance 000 
read bonds carried, it is stated, at an it clestion held March 15. . 


LEWISTOWN, Fergus Conmiie. Mont.—BOND ELECTION.—An 

ection is to be held on April 7 when the people will vote on the question 
of rT the $60,000 5% 10-30-year (opt.) auditorium bonds mentioned 
in V. 108, p. 1089. 
LINDSAY-STRATHMORE RRO ATION Bray eicr (P. o. 0 Lind- 
unty, Calif.—BON. Proposals be 
.m. April 5 by E.G. Nateke | eh saa Board of Bw Eng 
for $250,000 6 ¢ bonds. Denom. $1,000 and $500. Int. J. & J. Due 


yearly on . 1 from 1929 to 1948, incl. Cert. check, or certificate of 
Gepost. on a L.“Bantelts, bank for 4 least 10%, of the amount bid, us. payers 
Ernest Presiden Bs | P 


, requir 
po of Gio. will be furnished to 


purchaser and the said 
bonds will bear the = idation of the Oalifornin” State Irrigation District 
Bond mmission 


rob DEAR eee Paty 
oem be “ thorized on Fe 


, Oban BONE OFFERING.—<According to 
m8 (W108, ) fire alarm and police signal 
Patterson City te 3, 


08, p. 70 700) are being off b 
e b for them unt 
12 m. April 1 enom. $1, " ‘how Sane i! 1b. “919. Principal 
semi-annual ) porekte at the office of the Sinking Fund 
Trustees. Dus yearly on Sept. as follows: $6,000 1927, and $5,000 
1928 to 1936, inclusive gs. for 2% required. 
BONDS AUTHORIZED — Bann Cit Council os on March 3 passed dl ordi- 
nance au aerieeng the e $110 5% —- “ pevEs 
street ms (city’s share) gon Bs mentioned Pt 168, p Denom. 
$1,000 ate ._M. & 8. Paylbhe hey RL office of the 
Sinking Fund Trustees as follows: $10,000 yearly on Sept. 15 from 1925 
tol inclusive. 


LORAIN SCHOOL Dist Ret (P. O. Lerain), Lorain Count 
Ohio.—BONDS VOTED.— March 25 the peopl e, by a vote of 1 "538 
“for 3 nvenel the issuance of the $500,000 434% school 
bonds. Due $12,500 each six months from Feb. * 1929 to Aus. 1 1948, incl. 


LOUISIANA A Beare of).—BOND OFFERING.—Further details are at 
ffering on April 7 of the $700 000 5% Cheff Menteur 

and Yaad Bd Orleans Highway bonds (V. 108, p. ). _ Proposals 
ill be received until 12 m. ay: that day Paul Capdeville, 

m2 _ cee Ro enom 


). é 

e year “9 as follows: $21,000 
¥4 ay 1938. ‘sh6" 000 1924, $27,000 
2°000 1929. ‘000 

000 1989, Cee Cer- 


+ do to the Boerd ‘of Ling 

aa “ aye the name of tt kee 
ince an terest. Purchaser 

of deliv wad 


date 
LUBROCce COUNTY COMMON SCHOOL DISTRICT NO. a9. vom. 
38°00) 5 Pg ae gel te ——This district sold to the State of Texas during M 

000 ‘oO 


= McCURTAIN Cunry (P. O. Idabel). Okla.—BOND ELECTION .— 
ewspapers state tha posi: n 
will be submitted 2 vot pril 


and 





7 39 


issue $125,000 court-house bonds 
to the voters on A 6. 


og eypee 2o Cole Count wy aa ben OFFERING .—Proposals 
will be until » dike Mayor, for the 
$50,000 5 30-40-year S Opt) opt.) ane Rg 


a vote of ae 8 at the election held Mar. 11 (Vv. v-'108, 3.1 195). Denom. 
1,000. Prin. -ann. int. payable at N gn A 
ue 1959, coiienal 1939. A draft or certified check 4 sis ,000, ag = ye oo 

to the above Mayor, uired. Official adv the 


city has never contested the payment of the principal - Genes on any 





Statement. il 
Actual valuation of taxable property (estimated) ________-_- $8,000,000 00 
Aamnaned vwehentien; TONG. 6. - cc nope ccwmasddcniebshasesak 3,698,310 00 
Total bonded debt, ee SERA AE A EES AES 333,000 00 
Water works debt, included in above._...........-...----- 44,500 00 
Bonds in IN sien inh teint atns laniin tak spt en shy nile ov 44,500 00 
Cash on SO URE TI ai ns cso isi we psi: ain ho te nat hc be 15,311 97 
b mag 3 8 in si: $1 EE PR GRE ME PS Sia Rod 
OE SERINE WEE GROG: + a ndtinnie dk cnlonkosvieunabaosccoseiie 
Present wnat vm | population, 10.000. 
MANCHESTER, Hillsborough County. N. H.—BOND SALE.— 
$300,000 4% sewer and muntel bonds offered on March 25 (V. 108, 
1195) were awarded to & of Boston, at 96.60. 
enom. $1, Date pe & 1 M919. Int. M.&8. Due $25,000 yearly 
on March i yearly on March 1 


© Vill 


1 to 1929, inclusive, and $5,000 
from 1920 Other bidders 
National City Co., Boston_..96.299| Merrill, Oldham & Co., Age oo 
will be recei til 1 A ’ 
ved un 2 m. April 28 Yee 
Principal Treasurer's 
Due April 1 1925. Certified 
Peg ty wpm. Hem County, Tenn.—BOND SALE.—On 
6-30-year 5 regieteral 
at te’ for 4 Denom. 
Prin. and 
holder. 
af gi OFFERING.—Bids will be re- 
of 
$3000 000 55 ee nace See Due Jan. 1926. 
t bonds. Due $5,000 yearly on 
1, 
(J. & J.) payable in New York. Certified 7 
‘or 
repared under the 
the he signatures of the ci ty officials a and th 


from 1930 to 1939, inclusive ers were: 
Manchester 8. D. & Tr. Co_.96.320| Hornblower & Weeks, Boston_95.529 
Harris, Forbes & Co., Boston.96.17 
MAUMEE, Lucas County, a oe OFFERING.— 
000 ores bonds. Denom. $1,000 
for $6, 00 6% coamen water-w bo: 1, i 
ise. semi-annual interest pa: ny ~ 
nt of bonds bid f ble to th jf local bank for 3% of the 
t n or, able 
amount of delivered and paid for within five days from date of ouerd. 
March 25 thi 
ble (as ft principal and interest) liability 
hin ys EF, 108, 9. 708) i — to the Commercial Trust & Sa 
Bank of Mem 
; -ann, int. (J. & “payable in Memphis or N York City, 
at option of Due $15,000 yearly on Jan. 1 from 1925 t to 1949, incl. 
Pode Fh meme, Med, ae 
Clerk, until 7:30 p. m. April 3, for all or any 
the following 5% gold coupon munici eae te ent 
(Part of 
issue au 
building bonds. Due $5,000 yearly on Jan. } rome 2008 
to 1 , inclusive, and $2,000 Jan. 1 1931. (Part of $50,000 issue 
: ‘or 
Jan. 1 1926 to 1 inclusive. 
Date Jan.11917. Princi 
trust company for 2% of the anpoans ~<a bid 
ee Mos —_— he presse 
e e Trust Co 1 Beinn 
caneiaemas il be furnished, ge ty th pproving 
u e, the a 
opinion of of 7 Rtn Caldwell % Masslich. All must be for at peees 


cents on the pe and accru: a made upon prin 
forms which on f ed by the above ak or said trust company. 
Bonds must be delivered at the office of the U. 8. Mtge. & Trust Co., New 
a. m., unless another time and place 


York, on a 10 1919, at 11 o clock 
shall be mu tually agreed upon. 


bey gee Dade County, Fla.—BOND OFFERING.—Bids for 
— 20-year serial gold water bonds » Wee So veneres EY . BF. 
ay Clerk. until 7:30 P A Denom. 
ye aT "1919. perinel 4 pult-one KS, A. & 
Due 


ified ch on a vent 
pe for, payable to the order of the roity © Vn. sou 
pared er the supervision of the U. Mtge. & Trust Co. 
CE Tage of the ci 


vt the t charge, 1 th pinio fM Caldwell & Masclicn’ 
uu e, the a Oo n oO essrs. we! 
oe pelaeed ue form furnished b 


Bids must be made upon a 
said trust company. Bonds will be delivered at the office of said trust 


qompeny, 3 New York, on ron 10 1919, at 11 o clock a. m., and must then 
Financial Statement. 


Assessed valuation, real estate, 1918.........---.-.-----.--- $832,745 
Actual valuation, estimated, 1918.....--------.---------..- J ® 
Bonded debt, including this issue____......---------- $80,000 

Floating debt, payable from current taxes___......... 7,000 87.000 


Population, estimated, 1,000. 


MIAN) {ounry (P. O. Troy), Cibo POND OFFERING .—Pro- 
1 be received unt.l 10 a 31 by the Board of Count 
mat ott (Hiram hy Clarks fort the following 5% coupon r 
Seurovemens bonds, $71,800: 
$7,400 Burr Oak-New ed No. 4 “Series A (count orton) 
bonds. eames. 7 6 for $400, 3 -~ $300, and 1 for $105 
$400 each six a from Oct. 1919 to ‘Apr. 1 1 027 , $300 
each six months from Oct. 1 1927 to Oct. 1 1928, inel., —— $100 
pr 
6,400 Burr Oak-New Hope Road No. 24 Fy my B “Bue 906 ~ portion) 
bonds. oms. 4 for $400, na 16 for 5200. Be cach six 
months from Oct. 1 1919 to A 1 1921, inel., 
months from Oct. 1 1921 to i. 1 1929, incl. 
7,400 Burr Oak-New Hope Road No. 24 “‘Series C ' 
Denoms. 16 for 
six months from Oct. 


S200, 2 for $100. e $ 
Oct. 1 1919 to Apr. 71998, and $100 Oct. 1 1928 and Apr. 1 


Road No. 197 ‘‘Series C’”’ (assessment) bonds. Denoms. 

and 15 for $200. Due $300 each six months from Oct. : 

- 1 1921, incl., and $200 each six months from Apr. 1 

1922 to Apr. 1 1929. incl.7j 

7,600 enny Ocnorer Road =e Fg ay A” yy . portion) bonds. 
Denoms. 16 for $400 an S100 cock six months 
from ee 1 1919 to Jonna i ise7" Pa. $300 each = months from 


Oct. 1 1927 to Apr. 1 1929, incl. 

6.600 pot Med Road No. 26 “Series Tove towne *s portion). 
Denoms. 6 for $400 and 14 for $300. six months 
from Oct. 1 1919 to Apr. 1 1922, oa. = En ff 

Oct. 1 1922 to Apr. 1 1929 
7,600 Alcony-Conover Road No. 26 1A ©” (assessment) bonds. 
oms. 16 for $400, and 4 for ag Due each six months 
Oct. 1 1919 to Apr. 1 1927, incl., and each six months 
from Oct. 1 1927 to Apr. 1 1929. incl, 
5,600 C wn- er Road “Series A’’ (county’s portion) bonds. 
enoms. 16 for $300, and 4 for $200. e each six months 
from Oct. 1 1919 to Apr. 1 1927, incl., and $200 each six months 
from Oct. 1 1927 to Apr. 1 1929. inc incl. 

4.800 Casstown-Fletcher Road ‘‘Series B’’ (township’s portion) bonds. 

. 8 for $300 and 12 for $200. Due each six months 
from Oct. 1 1919 to Apr. 1 1923, incl., and - be FH - 
from Oct. 1 1923 to Apr. 1 1929, incl. 

5,600 Casstown-Fletcher Road ‘‘Series C’’ (assessment) bonds. Denoms. 

‘or and 4 for $200. Due $300 each six months from Oct. 1 
1259 to Soe 132. incl., and $200 each six months from Oct. 1 
pr . 


incl. 
Gen. Code. Date Agr. 11919. Prin. and semi- 
Cert. check for 5% of the 
be Geiveren cue gene Sr 


MIDDLE OBION DRAINAGE DISTRICT NO. 2, Keun-—2OND 
SALE.—During December an issue of 590.500 6 


% awarded to 
ey: i? ae of Reareem. | at interest. Donan it 000. Date 
Dec. ‘Interest es yeuny 5 from 1922 to 1338 ect inclusive. 


ds Mose<--TaaerOnARY 
in anticipation of 


MIDDLESEX COUNTY ¢ (P. 0. Cam 


LOAN .—The temporary loan of $200,000, = revenue, 





Mar. 29 1919.] 
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offered on haere 36 


dated March 25 1919 and Nov. 7 1919. 
- 108, p. pay See been a ; Bros. & Hutzler, of New 


-ona4 
MIDLAND, | Mi ec ap Cqumty, Mick. a Bate an Lo gee 
issuance of $65, 418 ans be . 


‘ "Dees A is 1919. Due 

y on Jan. 20 as fi A a3 et impt. bonds 1920; "Date Apr. 1921 to 1930, 

It is further stated that the City Clerk has been authorized to advertise 
vee ian emi as aes 


MILAM COUNTY (P. O. > Tex.—BONDS VOTED.—At a 
recent election held in seeenviae aad District No. 14 © proposition 
issue $25,000 bonds carried almost unanimously, it is reported. 

peg 


MILFORD VILLAGE SCHOOL DISTRICT (P. O. 
mont and Hamilton Counties, Ohio. 


refunding bonds, offered on March 15 (V. 108, Posy Pp 
peck. is reported, te senens & Mayer ,of ‘or $12,454 
(103.783) and interest. Date Feb. 11919. Teaerast sia 
annual. Due $500 yearly on Feb. 1 from 1924 to 1947, inclusive. 


diets wie end Wise.—BONDS AUTHORIZED.—On Mar. 10 or- 
brine — bs Cy en pe - providing for the issuance of the following two issues 
$556,000 pol alice department b 


tag g ogee Date, July 1 1919. Due $12,500 
so LS m 

2,000 Se %, m 1920 to, Date Jan. 1 1919. Due $12,500 yearly on Jan. 
Denom. $1 


1939, 
end $500. 
tnt ton Cae Cana. 


MORENCI SCHOOL DISTRICT NO. 18 Greenlee ¢ County, Ariz.— 
BOND OFFERING Sealed bids will be recelved until 10 a.m. May 5 by 


incl. 
Int. semi-ann. (J. & J.) payable at the 


50, 000 5% le eit tha kan eae ALTE bonds gg, SB ag 
5-year coupon , ‘ 
$150, 000. Date May11919. Princi and semi-annual interest (M. & N.) 
yable at the office of the Comme or at the Hanover National 
arial New York, at o m of holder. Due $10,000 yearly for 15 years 
for not less than 5% , required. copies of 

ie nr ge this issue will be furnished with each fi 
t prospective bidders to satisfy themselves as to the 


legality of the ‘ose Bonded debt, this issue only. 
aan es alla =; i John i, Sch Ind.—BOND CPFERING. 
H, Schaf Treasurer, 


an County 
2 | m. Apr. 1 Mor 316 jor $16. 00 w ft nighare wray-improvement 
2p Denom. Os tie ety 1919. “i. Due $830 
pe oy Me me erties 5 15 15 1920 to Nov. 15 1929 


MORRIS, Okmulgee Comey, | Ceo _—DESCRIPTION OF BONDS.— 
— 218. 000 6 Stett at OMoen water- ye apa = Feb. 17 
= pao a Clty, aD "on wer { 


he 96) are . 
denom. e $1. 000 and are dated Sept 918. Int.M Da Sept. 1 


USER CON, Muskegon County, Mich.—BOND ELECTION PRO- 
POSED .—It is reported that the City founcil has oeeee a resolution calling 
for an election to vote on the issuance of $165,000 bonds 


MUSKEGON, Muskegon County, Mich.—BIDS REJECTED. end mg 
following bids, which were received Yor the $230,000 5% funding bonds 


offered on Mar. 17 (V. 108, 1089). were rejected: 
John Nuveen & Co., Chic_$231,161 Paine ; Weber, 9a. Rapids_$230,720 
Keane, Higbie & Co., Det_. 231 ‘Oll Stacy & Braun, T ‘oledo..... 230,165 


MUSKOGEE SCHOOL DISTRICT (P. O. Muckages). 


arr 9 


Count Okla.—BONDS ayy —A_ proposition 
school-buil uilding bonds carried, it is stated, at a recent KB ny 
NASHVILLE, Tenn.—BOND OFFERING.—J. W. Dasheil, Sec’y 


Board of Commissioners, will receive proposals until 10 a. m. April 4 for 

the following 5% rezisterable bonds, aggregating $500,000: 

$200,000 sewer sanitation bonds (part. of an authorized issue of $1,000,000, 
of which $300,000 has already been sold). Date Mar. 1 1918. 
Int. M. & 8S. Due yearly on Mar. 1 as follows: $11,000 1940, 
$24,000 1941 and 1942, $26,000 1943, $28,000 1944 and 1945, 
$30,000 1946 and $29,000 1947. 

300,000 street bonds. Date April 1 1919. Int. A. & O. Due yearly 
on April 1 as follows: $33,000 from 1920 to 1924, incl., $9,000 
from 1925 to 1939, incl. 

Denom. $1,000. Prin. and semi-ann. int. payable at the City Treasurer's 
office or Irving National Bank of N. Y. at holder’s option. Bonds will 
be prepared and certified as to genuiness by the U. 8. Mtge. & Trust Co.- 
N. Y., and legality approved by Caldwell & Masslich of N. Y., whose 
favorable opinion will be furnished the purchaser without charge. Bids 
must be made on blank forms furnished by the above Sec’y or trust com- 
pany. Cert. check on national bank or a bank or trust company in Ten- 
nessee, for 2% of the bonds bid for, required. Bonds to be delivered in 
Nashville or at the above trust company. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 

NAVARRO COUNTY ROAD DISTRICT NO. 10, Tex.—BONDS 
REGISTERED.—The State Com maperener registered on March 17 an issue 
of $10,000 5% 13-year road bon io 


NEWPORT. Newport Count R. I.—TEMPORARY LOAN.— 


On Mar. 27 the temporary loan of sg ery in anticipation of taxes, 
dated April 1 1919 and maturin ing Sept, t 1819 (V. 108, p. ti). was 
awarded to Salomon Bros. & Hutzler of N. Y. on a 4.39% t basis. 


NEWPORT NEWS Warwieks vot Va.—BOND cowantedt — 
F. A. Hudgins, City Olerk, will receive bids until 12 m. March 31, for 


$200,000 street bonds, it is reported. 


NEWTONSVILLE SPECIAL SCHOOL. DISTRICT e.2 oO. Japon. 
ville), Clermont County, Sw a D SALE.—The $6,000 6% refund- 
ing. Bo offered March 15 ( 108 p 995) have been ‘awarded to the 

ord National Bank at 162. 53. any $500. Date Sept. 1 1919. 
Interest -annual. Due $500 youny 6 on Sept. 1 1920 to 43s satenve. 
The following, also submitted bids: W. . Slayton & Co., Toledo; D 
Niles & Co., Toledo; Otis & Co., Cleveland: th-Third National Bank? 
and Seasongood & Mayer, Cincinnati 


NICHOLASVILLE, Jessamine 
March 8 — 7 pF juis ag ea at and 
interest the Y% school building bonds—V. 898. enom. 
$500. Date Tule 1 i98” Int. J & J Dus July i 1999, ropt. July 1 1923. 

ELES, Trambull County, Ohio.—BONDS AU ag Say a —An 

rdinance was recently passed by the City Council authorizing the issuance 
of $18,000 (city’s orion) and $107,000 (special assessment) sewer bonds, 
it is reported. 

NISHNABOTNA PRSINAGE ad bong SI PA. 5 
lowa.—BOND SAL | Schanke & Co., ; ee City, pur- 
chased an issue of $25, 000 6% \-year (average) bo 

OBERLIN SCHOOL DISTRICT (P. O. raed ne ty: oie County, 
Ohio.—BOND ELECTION.—An election is to be held A 8 to vote 
on a proposition to issue $225,000 high-school-building bonds, it is reported 


OCEOLA SCHOOL ugh penacdd FO. o. Buc 
, fo seported whe t the 519,00 


County, Ky.—BOND SALE.—On 


Mills County, 


Crawford Coun 
060 6% coupon a ae 


buil bo: , offered = fae 22 108, p. have been awarded 
to W. L. Slayton & Co. of Toledo at Yoo: 71. Dus $500 each six months 
from April 10 1920 to Let. 10 1929, inclusi 


OCONTO, ye County, pendant VOTED.—At an election 
neta o on Mar. 18a tion ve issue $20,000 5% 15-year sewer extension 
Setanta owe of 205 to 93. Date of sale not y et determined. 


v OKLAHOMA (Stabe 2h. -—BOND a tan aay § St is the tentative 
date fixed by a = Roast by » Lammetane § submitting 
proposition to issue $50.00 000, State an 

OKLAHOMA CITY SCHOOL DISTRICT 
Oklahoma County, Okla.—BONDS VOTED.— 


- O. Oklahoma City), 
Phe proposition providing 








for the issuance of 1,000,000 school bonds carried at the election held 
March 18 (V. 108, ey 1090). 





SCHOOL DISTRI CT. Or Count lif 
ey EE EO Rpt for ye cs 
05.463. Denom. $1 "Yas Tae” 1 1919. M. Pye ss 
et wn & Co be $15.763 00|Stevens tevens,Page & Sterling. _$1 
State Board of Control___ 15.751 00 Otte Nat. ling - -$19 003 90 
Freeman,Smith &O 15.726 00 BI .. Witter & Co_____- 15,490 50 
National City ‘Le. = ate vi 15.649 50 R.H Moulton & Co_..-- 15,470 00 
Lambormens Trust Go--~ 18/913 §0| Prank '& Lewis. =<" ~- 13'358 00 
arstens Earles, -<-- * lanke - 

Bank of Italy___._.._.__- 15,582 00 ania a 15,230 50 
ORAN Sronee Count cen BONDS VOTED.—Th esti 
of nna $i50 ee eS BONS” SR taas sgeeees yes 8 
seen bre. D. e vote reported was 273 

OSHKOSH, Winne o County, 


Wisc.—BOND OFF. —_— 
Albert March, City Comp corer. will eo gE 


, Si ve Aes ame 9a.m 
. int. (A. 1&2 0.) 2 PRIS tas ‘at vie City 


31 
Date Apr. = 1919. 


se. 
Due $10,000 yearly on A , incl., + ak Gia sec 
The bonds will be punted bad, ‘inl. ert, check for for. 8%; or bid d. required. 
a 
wre furnish at i -4 


ts expense a written opinion of Chap man, Outins & Parker 
icago as to the validity of said bonds. of ‘Chapman, Gutier & on the 
ioe day of April 1919, at id a. m., to the successful bidder at the office of 
the City Treasurer. 


OUTAGAMIE COUNTY (P. O. Appleton), Wisc.—BOND OFFER- 
ING.—Additional Pubes be is ens nape relative to the off on Apr. 8 
of the sea 000 5% py dg 108, p. 1090—Pro for these 
bonds wi eee. until 2 p.m eg OP Si Ob H. J. yg ee County 
Cc m. $500. Date Mar. 1 1919. Int. M. & 8. ble at the 
office of the Cou County 


Treasurer. rie Mar. i 1 from 1931 
Cert. check for 10% of the amouit of 


mds bid for, required. 
Bonds are to to be delivered on May 1.1919. nt states 
that no litigation is the coun this time. 


ng against 
debt (including issue) $1,034,000. ; 
Population, 1919, 65, 00.” value, $73,366,321 


OXFORD, Lafa ory County, Miss.—BOND SALE.—We are advised 
that an issue of $3, 5-year water bonds has hoon purcmoses hy seq 
banks. after 6 months 


Date Mar. 1 500, 8% Due in 5 years, opt. 
PALO ALTO, Santa Clara Count ee oe eae VOTED. extension a 
to 1943, 


vote of 217 to 3 a proposition to issue 54, 5% 

bonds carried at an election held March 5. Due Fl 

inclusive. Date of sale not yet determined. we Yearly from 1950 is City Oleri. 
ey SCHOOL DISTRICT (P. O. reat), Garvin Bb County, Okla.— 

BOND SALE.—An issue of $12,500 6% 20-year school bonds has been sold 

to Robingor & Taylor, of Oklahoma Ci ity. 


PENN TOWNSHIP SCHOOL DISTRICT (P. O. Pittsburgh(, 
Alle heny County, Pa.—BOND SALE. rH ow $ eg ae ty meen 
eghoo nds “og ena . Lely a pis = av 


0. 1948 , 


pg tant nie ng ¢ Gee STATEMENT.—Wée are in receipt 
of the following financial statement issued in Sonn io with the offering 
of the $1,134,000 444 % bonds on April 1—V. 108, p. 1090: 

Analysis of Funded and Floating Debt yoo 1 1919. 

The actual indebtedness of the City of Pittsburgh as stated in the offi- 
cial circular is as follows: 
(1) Gross amount of indebtedness: 

[ey SN Qs... wbadus anancdiumed $31,611,600 00 

a I a ie 2,758,705 36 


(2) Credits to be deducted from said Gross in indebtedness: 
(a) Bonds of said city included 
gross bonded debt, which have Ba 
purchased by the Sinking Fund Com- 
oy . are held in the several 


funds 
Ox Caah held in the several sinking funds 
or the redemption of the bonded debt 
-Z said city last mentioned__....._..- 


7 on 


$34,370,305 36 


782,311 47 
2,379,811 47 


A). OG GER. oinnn dputdhoctasmianwta che idgaikonsiecus $31,990,493 89 


The actual amount of the total bonded and floating debt of said City 
of Pittsburgh heretofore given under paragraph 1, which was incurred 
without the consent of the electors, is as follows: 

(1) Grams amount of said indebtedness: 
(5) RON GONG aes eek ck cee sie $11,803,300 00 
(3) Dieting GiGi. lnttidvadtsndcsce 2,758,705 36 


(2) Credits to be deducted from such gross indebtedness: 
(a) Bonds of said city included in said 
gross bonded debt, which have been 
Gounclim by, and ge OE ane in the 
> ate am sinking funds, of said 








$14,562,005 36 




















cies ini nina Weasels Dediee Ghalniiatnins akacenitobikas $596,500 00 
on Gash held in the Councilmanic Sink- 
ing Funds last mentioned for the re- 
auntie of said bonded debt_-_--.-.-_- 355,683 84 
—_——_————— 952,183 84 
(3) Net debt incurred without consent of electors... --.- $13,609,821 52 
Water bonds outstanding.._...........---.----------- $10,248,500 00 
Cash in water bond sinking funds._......- $296 457 01 
Bonds in water bond sinking funds._._..._ 284,845 00 
581,302 01 
Sn ny a ae $9,667,197 99 
I A Ce od eee $10,510,000 00 
Fl REFERS A SA EE RE ES el a FE 1,445,677 09 
SI a i i a $9,064,322 ol 
Last assessed valuation of taxable property in the City ar Pittsburgh 
about 85% of real valuation: 
NE Or De pia tdmbbwedeieanine $480,131,130 00 
Vee OF WE cickcccecceccescticonvcsbsadsave 325,889,600 00 





’ $806 ,020,730 00 
ob spulation, U. 8. Census, 1910, 533,905; est., 1918, (Dept. of Health), 


PLEASANT RIDGE SPECIAL ROAD DISTRICT, , Davey Comet 
Mo.—BONDS VOTED.—Ait an election held Mar. 1 £38,006 
6% ri gm yt (opt.) vest bonds was favorably 13 $ G6 to lk to Ye 


wtb nae SCHOOL DISTRICT (P. O. Port Len) St. Pago 
atling, Lerchen 


pace ag F an So sy ALE .—W. t, re- 

cently 40,000 5% tax-free school bends, Denom. $1000. 
Date. april 1 1919" Prin. and semi-ann. int. (A. & O. {operable as 8 at = 
Hanover Nat. Bank, N. Y. 


Due yearly on April 1 from 1 to 1933 in 
and $14,000 on April 1 1934. 


PORT OF PORTLAND (P. O. Portland), Multnomah County yy: One. 
—BOND OFFERING.—Proposals will be received until Ma Cc. 
hairman of the Commission of Public Docks oor Or ae "350,000 4 


oores, C 
harbor-development bonds. Date May 1 1919. int. 
yearly on May 1 as follows: $40,000, 1922 to 1941 incl.; $50,000" ‘ote 
1948 ae and $100,000 1949. 
PORT OF SEATILS P. Pr | Seats ttl County, Wash.—. 
OFFERING. —Sealed b’ ids wi — wend Kiet “= ar. 31 wwe e. 


Lincoln, Port Auditor, (3 $5000 $00 5° 5% 1-42-year Soria gold improvement 
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bonds. Denem. 91,000 

poses 2 Ses ork. 
‘or 1% of the 
in New York as to 


advert 
. United States 


* Pea: as ble, after a 
with —— of Caldwell & Esqs., New York City, N. Y. “that 


bonds valid obligations of the Port, —— from a tax es 
vided by law and other Port revenues. ids must be su tted on blank 
orms furnished by the ng Auditor or said attorneys. 
"Bonded debt including this issue) $6,720,000. Assessed value, taxable 
property, $279,382,807, Real value (est.) $558,765,614. 


PRICE, Carbon $170,000 Utah.—BONDS VOTED.—On March 8 the 
question of issul ing $170 water bonds carried by a vote of 221 ‘‘for”’ 


PROSSER, Benton pabee 
$48,000 7% tax-free improvement bonds has been purchased by the Lum- 
bermen’s wtOo of Portland. Denom. $500. Date Feb. 261919. Due 
Feb. 26 1931, optional any interest date. 


PUTNAM COUNTY (P. O. Copeneattie). pe cdg J AWARDED 

IN PART .—Of the 4 issues of ra eee offered 

on Mar. 22 (V. 108, iets. P- 1d —?) — 14 ,000 "Floyd wp. foe were awarded 
M ank Indianapolis, 


t ’ 


RED-HOT SPRINGS HIGHWAY. 2 ples o. oO. Eaetle eek), 
Pulask Copaty, 2 oaete® o. . Bagley, 
Secretary of wa ies Hone nm é rn pet un ° 
April 15 for $1 the Highs Give sioner me 


RED RIVER COUNTY ROAD DISTRICT NO. 6 
REGISTERED.—We are advised that the State sone 


issue of $73,000 5% 10-40-year road bonds on Marc 


ROBERTSON COUNTY (P. O. Franklin), Tet-—-BOND SALE.— 
An issue of $75,000 ge vement bonds been sold to Houston 
parties at par and interest, reported. 


ROCHESTER, N. sin SALE.—On Mar. 27 $35,000 conduit 
construction notes, dated Mar. 31 1919 and pong 8 months from date, 
- were oe to to the Equitable Trust Co. of New York on a 4.35% interest 


qu 


Wash.—BOND SALE.—An issue of 


Tex.—BONDS 
er registered an 


basis. yable at the Central Union Trust Co. of cw York. 
Other bidders, te of New York, were: 

Alexandre ane  IBRELRRS  S a  er Et gs Sa ee hp Sela 4. es 
con so ee ee eee 4. $08 


re. Comnry. (P. O. ony ge og Wisc.—BOND ELECTION.— 
os oars position to issue the $2,000,000 weed bonds mentioned in 
Dp. will be submitted to the voters 


'sT. na cnr Hamilton County, Ohio.—BOND OFFERING.— 
— will be received until 12 m. April 24 24 by George Schroeder, City 


$15, 000'8 be % road ny bonds. D ‘Oo 1 1918. D $500 
roadway impt. ni ate Oct. ue 
¥f yearly on a 1 from 1920 to 1949, inc’ 


25,000 5% street impt. bonds. Date Mar. 1 1919. Due $1,000 
PA tc. t. 1 from 1920 to 1944 
Auth. Sec. 3939 Code. Denom. and semi-ann. int. 


ble at the Citizens’ Bank of St. Bernard or at the City Treasurer’s 
Vifice. © Cert. check for 2% of amount of bonds bid for required. Pa~ 
chaser to pay accrued int. 


ST. JOSEPH oss y (P. O. South Bend), Ind.—BOND OFFER- 
ING.—Elwood F. K nty Treasurer, is 

Penn ® highway-impt, me A for which he will recei 
until 11 a.m. oor ie nbd Denom. 

Due $3,600 each months from May 15 1920 to Nov. 15 1929, incl. 


ST. LABDRY PARisn (P. O. \ Opelousas), » La.— BOND a. 
—Sealed be received un pril 8 by F. Octave Pav 
President a f Police Jury, for Dg following two issues of 5% road bon 


Road District 3 He. 1 speate. Denom. $500. Date Dec. 31 1918. 
Interest ann me o reeny on Jan. 1 as sottowe: one 1919 
oo ng incl. 4 500 “19 1928 incl., $3,000 1 to 1936 


1 
75,000 Road D ; No. 3 bonds. Denom. $1,000. Date Jan. 1 1919. 
Int. J 5 J. Due $4,000 yearly on Jan. i from 1921 to 1935 incl., 
and $3,000 yearly on Jan. 1 from 1936 to 1940 incl. 
Puaaee and interest payable * the office of the Parish Treasurer or 

any , at option of purchaser. ertified check for 2% % required. The 
will be req to detray the cost of any | “examinations or 
tion in connection herewith that may be required oe ae like 

amount of bonds was offered on March 3.—V. 108, p. 


ST. LOUIS CITY SCHOOL DISTRICT ((P. y y* Louis ‘Cit )» 
Mo.—BOND ee: ae bids will be received until 3 m. May 
< by Chas. P. Mason, and of the Board a ducation, 
90,000 4% school Somae. Date July 1 1919. Due July 1 1939. 

or cashier : s check for 2% povere to the Board of Education required. 
All bids must be made on blanks furnished by the above Secretary and 
Treasurer of the Board of Education. The opinion of Dillon, Thomson 

as to the validity of this issue and sale of these bonds 
to the successful bidder by the Board of Education. 
to pay accrued interest to date of delivery. é 


ST. MARY PARISH ROAD DISTRICT NO. 1 (P. O. Rrankiin). 
io s0ND OF. Faded Lief —Sealed bids will be received until May 

N. President of the Board of Road A A. BH bh 

$580,000 5% oon ear road bonds. Denom. $1,000. Interest semi-annual. 

eck for 24% of amount of bid required. 


s SAPETY HARBOR, Pinellas County, Fla.—BOND “OFFERING — 
A. Shower, Town Clerk, will receive proposals until 7 p.m. Ast. 8 for 
11 *h00 6% 30-year gold coupon improvement bonds. Deno $500. 
ate Jan. 1 1917. ee int. (J. & J. ) payable in either Safet ety Harbor 
or New Works Due J 1 1947. Cert. check for 5%, payable to the 
Town of Safet ey a Harber, uired. Bonded onset (incl. this issue) 
Mar. 20 1919 $ valuation $300,000 


SAGUACHE AND RIO GRANDE COUNTIES JOINT SCHOOL 
DISTRICT NO. 26, Colo.—BOND SALE.—An issue of $35,000 5% —- 
free gold school eke was recently awarded to Bosworth, Chanute &O 
of Denver. Denom. $1,000. Date Feb. 1 1919. Prin. and od Be 


& Clay, Attorneys, 
will be furnished ' 


int. payable at the office of Rae Bros., N. ¥Y. Due Feb. 1 1939, 
subject to call yearly on Feb as follows: $4,000 1929, $2,000 1930, 
$4, 1931 to 1937 fad. and 3. 000 1938 

Financial Statement. 
SERGE. Sg Sig EBA LER LET ANT LAR EE RS: $2,884,040 
Total bonded debt og pe Oa Se ES a, oT 87,500 
t Population, estimated, 1 


fF SALT LARS CIFY, Salt Lake Comnty, Utah. —aoNP orreal) NG. - 
pew at proposals wil received un a. m 
by. Re Leatham, City Recorder, for the following six issues 5% ately 


aggrogatin $1,000,000: 
r 10-20 year (opt.) water bonds. 
14,000 10-20-year (opt. 
96,000 10-20-year (opt. 
00,000 1-20-year aw m 
00,000 1-20-year serial bath-house bonds. ° 
50,000 12 1-3 year (aver.) park bonds. 
SANDUSKY, Sonducky county, Ose orD SALE.—The follow- 


ting $6,200, offered on March 27 
ed to the People's 8 Loan & Savings Co., 


matt 


Sandusky, for $6,201 50 (100.024) and interes 
S} 22) sewer sewer re a chase) bende. Denom. $50 “Due Mach 1 1928. 
a4, Vi en enom. ue ear on 
> March 1 from 1926 to mro38, inclusive. . . 


bonds. Denom. 5 for $500 and 1 for $700. Due 
1 as follows: $1,000 1920 and 1921, $500 1922 


SAN oe cuiereiae: Calif.— FINANCIAL STATEMENT.—We are in 
yeas of the followi nancial statement in connection with the offering 


ay 12 of the $3,0 OTs .0 ,000 434 % tax-free school bonds.—V. 108, p. 1196. 





Financial Statement. 
Assessment Roll for Fiscal Year ending June 30 1919— 
(a) Value of 5 senetnaterd (non-operative), subject to —— taxation: 
NS Dito ctpwititegnins wink dete tema $298 344,025 


Peananaammabe p> xieirnis Sbllaeca Ustad ab ok Sc nwo atte ail eh aoc 182, 739, 702 
PUCORES DONE og iccdndnes seadinsonduniin 63.,131.989 
ERR OE CEUs cc ipcnknns Kian + -cgenose 18,062,631 
OB ii ocukedess caredcasssteceewed 70,820 
Total non-operative roll... ... 2 hen cnn sien $562 349,167 
(b) Value of —, po gee subject to local taxation 
ouay. bv cr principal and interest on bonds sold prior to 
NTotal CRs i cincis gaktinh os Rie ne 4p Si eeaed 147,292,225 
(c) Value of property (operative), not subject to any local 
taxation: 
TOON VONNG Soke denen ces elke <. cea 71,253 ,252 
Watel sere PO ess a os hawks on + an pee denewuen $780 894,644 
Value of city property, estimated_--_-.-.--..---------- 97,905,197 
Bonded Debt on Dec. 31 1918— 
Bond issue 1904 (various improvements) ------------------- $2,611,600 
Bond issue 1908 (various improvements) -.--.--------.------ .964, 
Geary and Market St. Ry. bonds. _..._..-.---------.----- 1,577,000 
Polytechnic High School bonds. .-..-...-.---------------- 475, 
DRO DER, 5s cobiaee dbo clic a dns Thennomesuig -200, 
Ct RS DON es ica ie ncimawsetuncntoswucune 8,400,000 
Hospital-jail completion bonds_-_-.-......----------------- 1,400,000 
Munici Railwa ERE IIe ae aM oy Oe MTR OE eS 3,400,000 
EE SS SEs ooo chico coed omens seeds ocd bnasmene 231,000 
Gross debt (excluding water debt)._.-......-..--.---. $37,258,600 
Deductions— 
Of the above bonds the city owns bonds of issue of 
call a hhc inal dn Sabin aie Wii $637,600 
School ee, SO OF SO ass nk bnginnvnesaune 100,000 
Sinking Fund—Taxes have been levied and are in 
process of collection sufficient to redeem al] bonds 
maturing on or before July 1 1919, amounting to. 1,478,800 
i EB PLETE ES IANA ENLIST eT NOTES 2,216,400 
Net debt (exclusive of water debt)______...----------- $35,042,200 
Water Debt— 
a SN i eee od. So calieaw $7,224,000 
Less bonds owned by city_...._._.------------- 12, 
DING DON Gi iii hon ccintigpbiadnnneoaen® $6,912,000 
(No sinking fund provided, as first bonds do not mows until 1920.) 
Amount 4 bonds outstanding — prior Ry sd . 1830 ~~ 
Ww perty in paragra 
fabre, is theese ne tes weicecccdseseess SUL AOTSOO 
putation res Per e of Debt— 
ercentage of 11,607, so me total assessments, paragraphs 
moe an i) D) ($708 64 DRED... cincucvnchowietetndsavoes .0163 
© saan as per paragraph (a) 
Pergoen, 19, 16) aR ae AT ee aa np aonaie amie aban .0434 
roe 1 Of ens Oe oannnementh. . os... 25s oe ese .0597 
Percent: net debt $35,402,200 = assessment, paragraph 
(a) ($ 52 349, BOE) dikiiib ndeninedcédmitmbunsnadamniadindh .0623 


SARASO Fae, Manatee County, Fla.—BOND SALE.—The $80,000 
neo light and $45,000 ee and refunding 5% 30-year 
bonds offered on March 21—V. 799—have been sold below par. 
in. and semi-ann. int. payable at 


Denom. $500. Date Mar. 1 1619. 
the Hanover National Bank, New York. 

Financial Statement. 
Total value of << sopenty RE es ona enmbel $3.350.000 i 
Total bonded “Indebtedness not indladed in these issued. _- ‘173.000 00 
Tax Ay for gc enckaeee ie anepamarabeoe ape Ob tae 16 mills 


1918 
Population, 1910, 1,200; 1919, 2,500. 


SCOTT COUNTY (P. O. Huntsville), Tenn.—BOND SALE. “3 
March 8 Caldwell & Co. of Nashville were awarded at 100.50 $300,000 
5%% 10-30-year road bon -% 


SEBASTIAN BRIDGE DISTRICT (P. O. Fort Smith), Scbastion 

County. Ark.—BOND OFFERING.—According to reports, ed bids 

1 be received until 2 p. m. April 3 by R. M. Johnston, cele oy Boe 
a for $500,000 54% 1-20-year serial bridge bonds. 


PR Wi COUNTY e. oO. Mocnpiie). Tenn.—BOND SALE.—The 
434 fe sinking fun iability bonds offered on Mar. -— 
‘were —— on that day to the Guaranty Trust & S 
Bank 080. SOO at 101.067 for 5s. Denom . Date Jan. 1 1919. 
Prin. and semi-ann. int. (J. & J.), payable in y or New York at 
option of holder. 


SHERMAN COUNTY (P. O. Moro), Ore.—BOND ELECTION.— 
An election will be held Apr. 5 when the people will vote on a proposition 
to issue $300,000 road bonds, it is reported. 


SIOUX CITY SCHOOL DISTRICT (P. O. Sioux City), Woodbur 

owa.—BOND orrEnr —According to reposts, sealed bids 
April 7 by Maude Rognes, Secretary Board 

of Education, for $21 20-year school bonds. Int. semi-ann. 


Cert. ch for 3% requir 


SMITH COUNTY (P. ar Tyler) 
details are at hand relative to the off n April i, 
coupon Road D ict No. 6 bonds—V. P1090 
— will be pie mae until e p. m. on that y 
dge. Denom. $1,000. Date April 10 1939. 
payabie at the Hanover =. Bank, He. gi 
check for 2% req 


8.000" 5% 


con oONe OFFERING.—Further 
of the $100,000 5% 
Pro s for these 


Pein R. Castle, County 
n. and semi-ann. int. 
Due $5,000 for 20 years. 


SOMERVELL COUNTY (P. O. Glen Rose), Tex.—BONDS DE. 
FEATED.—At a recent election the prapeetes 9S to issue $300,000 road 
bonds mentioned in V. 108, p. 800, was 


SOUTH AMBOY, Middlesex County, N. J.—BOND SALE.—On 
Mar. 25 the 2 issues ‘of 5% coupon (with Privilege of registration) bonds, 
ting $60,000—V. 1 p. 1090—-were aw as follows: 
$30,000 street-improvement ‘bonds to the First National Bank of South 
d Amboy. at par. Due $3,000 yearly on Aug. 1 from 1919 to 1928, 
nclusive. 


30,000 school bonds to Outwater & Wells of Jersey City at 100.17. Due 
$1,000 yearly on June 1 from 1920 to 1949, incl. 


SOUTH BEND, St. Joseph County, Ind.—BOND SALE.—The 
$200,000 434 % general improvement bonds, offered on March 20 (V. 108, 
Pp. 996) have ~¢ Co., Chicago at 101.679 


m awarded to the National Cit 
and interest. Denom.$,1000. Date April 11919. Interest semi-annual. 
at April 1 1939. The following also submitted bids: J. F. Wild & Co., 
Indianapolis; Breed, Elliott & Harrison, Cincinnati; Fletcher-American 


National Bank of Indianapolis; Taylor, Ewart & Co., and MeCoy & Co. 


SPOKANE ory SCHOOL DISTRICT NO. 183 (P. O. Spokane? 
Wash.—BOND SALE.—On March 15 the $1,000 school bonds (V.108,pD. 
997) were oauiad to the State of Washington at pe rfor 5%s. Denom. 
$200. Date March 1 1919. Interest annual. ue March 1 1929, 
subject to call on any interest-paying date after one year from date. There 
were no other bidders 

STANTONSBURG SCHOOL DISTRICT, Wilson County. No. Caro. 
—BOND OFFERING.—Chas. L. Coon, County Supt. of Schools (P. O. 
Wilson), will receive proposals until 12 m. April 7 for $20,000 6% 20-year 
school- uilding bonds. Auth. vote of 71 to 1 on Feb. 15 1919 and pro- 
visions of Chapter 55, Laws of No. Caro, 1915. The official circular states 
ines vr an has no debt. Assessed valuation $450,000. Popula- 

ation 

SUMTER COUNTY (P. O. Americus), Ga.—BOND ELECTION.— 
An election will be held April 9 to vote on the issuance of $500,000 5% 
30-year bonds. 

SWAINBORO, Emanuel County, Ga.—BOND ELECTION.— 
Re state that on April 8 an election will be held to vote on the issuance 

,000 water-works bonds 
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TEXAS (Stat of) — BOND LE.— mt No. Caro.—BOND OFFER- 
purchased af par a incenee bythe Beate Bear of dation ter"the | INU SCW He Rests Clack Hoard of Gausty Com wii rece 
ool Fund. 6% interet”” Benom, $1,000. Dace bonds at not exceeding 
Common County School Di. trict. en Denom. co Apelit2 1818 1 Prin. and semi-ann. 


Amount . & No.— Amount 

Atascosa ae: AS Seat Be +2000 | Delta No. 33 pa dimbnk sen Gael 51.608 
fo SSE ee Mp ER yee 

ae SOR Gere LE Teens NO. OF ok Se cc 1,200 

Daa No $77 77777--777---- 3,000 | Kaufman No. 8_____...--.-- 1,200 

alta Ne. i777 7777-77 - >> 3,000 | Lubbock No. 6_---.-.------- 4,500 

Delta Mo. 14-.---- 22222222 1,200 | Lubbock No. 14--~--~__-222 1,500 

J} Bier 2,000 | Lubbock No. 15_______._._- 2,000 

Delta No 35 Saadeh ser a 4 S omaer x Ne g's PERCE Rt 3000 
ab tt dis bath een th ah ts al doe ' ers o. icv enbodusawee ’ 

OE” Re neRE ye 2,.400| Terry NO: 16. 26 32553535 2,500 


TOLEDO, Lucas County, Ohio.—BOND SALE.—The State Indus- 
trial Commission of Ohio has } urchased, it is reported, ,000 inter- 
py! bonds auth: thors’ on Sept. 23 (V. 107, p. 1308) 
AUZMORIZED. —Th 
of $250,000 sack tres Council on Mar. 24 authorized the 


rasp food sac Os. DISTRICT (P. 2. ry 060 Sot — 
dy 


County, W. Va.—BON. March 20 
gold coupon school-b dated Now 15 5 Toiswv 108 8, p. 100t 1081) 
& rues of Cincinnati 


were awarded to Seaso 
MO BULL pe ag | Rd g A ph gh. oO. hein Ohio.—BOND OFFERING .— 
unty Commissioners, will receive bids 
ea for $28 “000 o% pant oan 


poate, 

edi ipo vement bonds. Auth., 
Secs. jis. to 1231- 11, Gen. t ‘Date April 1 1 1919: 

Principal and semi-annual etek (A. & O ae at aes County 

Treasurer’s office. Due $1,500 each six mo ~p to 
pes" 1 Ie icine aaa ity Seta fa Be 1 1928. ertified eh 
chaser to pay accrued : =f es 

BOND SALE.—An issue of $18,000 5% prifige bonds was recentl y pur- 

Bertram Co and <TONY De 


chased by Davies- of Cincinnati ti, at Dar 
* Gig'ts Oe sable at 


a 1 Re hee. 
iy Fig (- six A. from png 
‘otal debt $730,973. Assessed valuation, $153. 476,850. Popula- 


incl. T 
tion (1918), 52,766. 


TWIN FALLS CRAY Pt 5 “phar Ay rar af | 5 QO. Twin Falls) Twin 
Falls County, Ida.—. 25 the ¥ ,250, 6% 
highway-im oe : ite “R. Ligt—were awarded a syndicate 

composed o Ames, Emerich & Mosser & W' om 
£C>-. all of Chicago, fsietpoi Vall Co. of St. Louis and 8 
1918. _—- — Kansas Ci 5s. Denom. $1,000. Date Mer is 15 


LM SCHOOL DISTRICT (P. O. Ulm), P . 
BOND SALE.—The $26 000 53 ‘ ‘school Eee asken bende Cones t 824-000 


$n Ww Rien oe PRES ck nar are desssl : Denom. $500. 
a 
Date March 1 1919. Int. M. & 8. Due Due yearly ke 1921 to 1939 tnchaatve. 


UMATILLA COUNTY (P. O. Poudisten), Ore.—BOND prt pret a 
Additional! information is at hand relative to the es on A of the 
peas. M00 5%% 1-5-year serial bonds—V 06, Pp. 1 Pet A 

will be received until 10 a. m “wie y by E T. Brown, 
County Clerk. Denom. $50 or multi ay thereof Fs to 000 at option 
of hol Int. semi-ann. ble at the office of Co wy - Due 
$105,000 annually in 1 to 5 years from date. Cert. chi for 5% required. 


WABASH COUNTY (P. O. Wabash), ind — We Bre — VED.— 


No bids oats received for the following 2 issues of A 4 ear bonds 
seqrerntn $24,000 offered on Mar. 25—V. 108, p. 11 4130 highway 
$12 ‘Sib gnvdl-eed bonds. 


WASCO UNION GRAMMAR SCHOOL DISTRICT, Kern County, 
FT OF FERING.—Sealed bids will be received until 10 a. m. 
il 8 by F. E. or Clerk Board of County Su P. O. Bakers- 
fara), for $60,000 6% 
d semi-ann. int. (M. & 
Due $6,000 yearly on Marah 


gold coupes school bonds. Denom. 
) popee es at the office of oe County Treasurer. 
1929 to 1938 incl. Cert. check for 
at least 10% of the amount of bid, able to the H. I. Tupman, Chairman 
Board of County Supervisors, req . Bonded debt (ex uding this issue 
pil ,000. Assessed value 1918. $2,054,951. Purchaser to pay accru 
interest to date of delivery. 
WASHINGTON COUNTY (P. O. Washington), Pa.—BOND SALE.— 
On Mar. 24 the $125. 000 4% % tax-free road pees, nds—V. 108, p. 899— 
warded to Nat. Bank of 


were a Mellon yhe cg at ee 70 and int. 

Date April 1 919" "thes at A re 1 as $5,000 1927, $10,000 

ges, to 1934 incl., and $25 1935 cna} 1936° Other bidders, both of 
, were: 

Union gs eT Rie $125,347 | Lyon, Singer & Co__..-.--. $125,237 


WASHINGTON HEIGHTS INDEPENDENT SCHOOL DISTRICT, 
Tex.—BONDS REGISTERED.—On Mar. 20 an issue of $40,000 5% 10-40- 
year school bonds was with the State Comptroller. 

WEBSTER GROVES, a Louis County, Mo.—BOND SALE.—On 
March 17 the $12,000 Ps ire-truck bonds—V. 108, p. 1091—-were awarded 

to Whitaker & Co. of yo at 101.10 and int! “Date Mar. 15 1919. 
| $2,000 Mar. 15 1929 and $1,000 yearl on Mor. 25 thereafter. Bids 
were also. ws by the following bankers Slayton & Co. rm; 
Toledo, . Compton Co., St. Louis and, brew. k ‘Co. of St. Louis. 

HET TEP tan. Flathead County, Mont.—BOND OFFERING.—Pro- 
posals will be received until 10 a. m. Xpril 21 by O. E. Schoonover, Mayor, 
for $22,000 6% water bonds. Denom. $1,000. Date Jan. 11919. Prin: 

and semi-ann. int. CG. & J) pores § at the office of the City Treasurer or 
at the National Bank of Comm . Y., at option of holder. Due 
Jan. 1 1939, subject to call $2,000 veacly on Jan. 1 from by to 1939 incl. 

WICHITA SCHOOL DISTRICT (P. O. Wielta), Se ck County, 
Kans.—BOND ELECTION.—As al election is to be he d Apr. 1 for ti é 
voting on a proposition to issue $250,000 school bonds, i reported. 

WILBARGER COUNTY (P. O. Vernon), Tan BOND ELECTION. 
—aAn election will be held A 19 to vote on the question of issuing $1,- 
398,500 5% 1-40-year serial road bonds 


WOONSOCKET, Providence Ps R. 
March 25.the $800,000 5% fundin ng bonds (V. 108, p. 1197) were awarded 
to Harris, Forbes & Co., of New York, at 99.61 an int. 
Date April 1 1919. Prnicpial and semi-annual interest (A. & O.) payable 
at the First National Ban Due $20,000 yearly from 1920 to 
1959, inclusive. 
National City Co., N. Y__-.-- 99.299 | Estabrook & Co., ‘fae. -580 

99.020/R. L. D 


I.—BOND SALE.—On 








R. M. Grant & Co., N. Y__-- ay & Co., Boston. _- 
odget & Co., Boston. _____- 97.188 
Debt Statement March 17 1919. 
SN I a i lle, | calabie sce mene ae eas es a 50,000 00 
cover RRS RR Rg Se eed SE EO ,000 
RPT ICT SE” REE: ho ee 3.112,000 00 
Refund Dh = cc. ctinnaketsasewatWoancas ,000 
cy, RSI RRR SASS pal aT ,000 
I a ate ee 247,000 00 
$4,668,000 
I i a Ais wig de icergsw ate elalaae es wea 1,085,000 00 
$5,753,000 00 
aa $650,000 00 
Re OM, o cee Sadi co apesendcncswaed 359,000 00 
— ——— 1,009,000 00 
$4,744,000 00 
Less Total sinking funds............-.-.---- $1,641,425 93 
Less Water sinking fund____._.__- $307 382 15 
Less Sewer sinking fund____-_-.-_- 240,283 16 
———-__ §47 ,665 31 
——————— 1,094,760 62 
Net Debt March 17 1919- ..-----$3,650,239 38 
Assessor’s Valuation of the City, 1918. 
I OS ioscan teen cp nade Aa aased daccoran ig wri $24,957 ,650 00 
pT ER GIG pt iF OCs Re EROS 12, ‘887. 650 00 
——_——— $37 845,300 00 
Assessors valuation on property owned by the city_..... $3,000,000 00 


Census, 1915, 40,075 


Population U. 8. 





peone in age 4 tas Cit; 


sat Boia : 
rie” 


YOUNGSTOWN Mahonin 
— 24 the five issues of 5 


Spite Co. Prudden & Co 
$10,000 vindees ¢ and bri 
120, — 
250,000 — 
80,000 water- 
100,000 sewer ee at ‘at 100-5 S12 
to Bly incl 
Date ‘Kpril 11919 


yearly beginning 
parable to i the Board Sroch 33 1919, 
131,405. Total tax rate (per $1,000) 


Ohio.—BOND SALE.—On 


t 
Coupon Cult privilege of 


Rie ene Sven od ta tadner 

= Teg Due $2,000 

1.16. Due $10,000 yearly on 

520.000 year! on Oct. 1 from 
1 1938. 


0. 
anced value, 1918, $7, 


1924 to 5, AL. 8. 2 
pital b bonds at bie 5216. Due 
Boggs $10, 


00-19, 000 yearly on Oct. 1 from 1921 


payable ai (cat waa t the office of the “ee meg noe nny 

e@ata bank or a e 0 fs) 

wo lowing ls alist of bids submitted: on 108, p. 1197. 
owing is a bids submitted: alSt. Muntctpat 


setae io si $120, 10,000 00 $250,600 60 


The Nat. Bk. of Comm., Colum., 
Bank & Trust 


irevidens fev ines Bi ik & Tr 3 “ EE Lees $120,768 00 $252,300 00 
t Go. Goint bid)... ---$10,000 00 121,39200 253,804 00 
Tie e Coco Go eealand-. 16,000 00 10'883 00 289.578 00 
n *? --- , ° 
Hayden, Miller & Ges en) 10.oe2 Oe 120 ee OO 282:968 00 
80 & Mayer... eee 10,007 00 121,044.00 253,000 00 
R. L. Da: & Co., Boston... ------ gee ea ae 
& Co.; Boston___-.-.---- 10,018 60 121,032 00 
Gibbons & Co., New York Se Se cdcet Kumeu or ae 
8 ES alee ie peemeaRaRN 10,040 00 121,117 i2 333° 50 
Exchange Trust Co., Tulsa, Okla_... ........  -------- 251 *496 


me eet Works Pics he "s 
m 
$0000 00 00 3100. ortion 00 


N meh Bank, of Commerce Od. Ou... sie $80,.25690 —_.___- 
& Trust Go._.......--- 80,056 00 $100,070 00 
Sidney, Spitzer one Toledo, O., ond Prudden & . 
ee EE ie hea ani “80,408 00 100,512 00 
w.L. Se ee a eee : 
Tillotson & Wolcott Co., Cleveland...-..-.-_-- 80,246 40 100, 
Hayes OY fo eR 80,326 40 100, 
Wi Roch & Co., Cincinnati, Seasongood & 
Mayer ond E. H. ‘Rollins BBO, cnc wsinn eure 80,096 00 100,120 
Doaktosks & 5 Os SE SEES Ss EEO 805288 00 100,360 
Es ER RR SS CRIES .286 100,358 60 
Exchange "Trust Co., Tulsa, Okla........--.--- 80,15200 --.-----. 


ooo 


CANADA, its Provinces and Municipalities. 


ALBERTA ak DISTRICTS. f Alta.—DEBENTURE 5h ay my 
te seal mders for k will be received by T. es. 

Deput y Minister of t‘Teducation (P.O. «ove ie eae 4 4p m. Joell for 
the following i% sc a debentures, aggregating $33,6. 











0 years— 
Vi ed $2,500 
pone eS SE SE, eR ees er er 2,500 
pocwes ©. De se Seager ea cactidunsbhedenacabadeek ee 
‘orks eae é 
$9,050 
Block No. 2—Rurals—15 y: 
Wheat Ri S. Pp: AE a iid ci ses liligtinda'ty as ipa tuna te $2,000 
Hudson H eg Rae ae et 2,000 
Devonshire ng Ci ee dem etbinaeie 2,500 
North Beaver Lo ee OS a eee 1,306 
Slough Valley 8. ° No. | __ RIRES TH aE rane ear 2,000 9 
Block No. 3—Rural—10 years— : 
A Ge Ue, BH PE bbe enn cones decide Oe ccscwes 1,000 1,000 
Block No. 4—Rurals—10 years— 
es he, Bh te EE nce ckdncindiatudivecdsimiéona $2,200 
. i bE ER ROM Ce ea ee ee 2,000 
ee Oe Bs Bs Bs Sane sh coda pneecdbduwccadandal 1,000 
6s EO SEE dk bttiw odds ncwedsnanscene wien 2,500 
BasGer 6. Wes Wee Ten cbbdeanacie onnnn sa don seen del 500 8.200 
Block No. 5—Rural—5 : 
Block Nee mee Flilage ashe ia yeaa a ia at 
: years— 
iemacine §. D. No. 14 eo heh denen idl. meee ae $2,000 2,000 
. 7—Rural— ears— 
by Bh gg” gE a ee $3,000 3,000 
$33,650 


ALBERTA SCHOOL DISTRICTS, Alta.—DEBENTURE SALE.— 
On Mar. 10, it is reported, 9 blocks of 7% school debentures, in the sum 
of $33, {00. ae awarded as follows: 


Block No. $6. 000 10-year Minburn School District debentures to J. F. 
tewart & Co. at 101.366. 
Block No. 2, $3, $5 500) 1 oy — re peers: District debentures te Harri, 
Oo. a 
Block No. 3 oo 500 8-year South Valley School District debentures to 
Canada nded and National Investment Co., Litd., at 
101.42. 

Block No. 4, consisting of $1,500 Plaxto School District, $2,000 Green 
lawn School District, $2,500 Giffen School District, and 
$1, ao Craig Murray ‘School District, 15-year debentures to 

Gundy & Co. at 101.92. 
Block No. 5, 31° °006 10-year Carlishill School District debentures to J. F. 


Stewart & Co. at 101.366. 
6, Comnintiny Sing of © $2,000 Lovedale School District, $2,500 Mount 


Bl ‘ 
ee hoot District, and $1,600 Beehive ‘School District 


year debentures to J. F art & Co. at 101.366. 
Block No. 7, poet a of $2,000 St. Mary" 8 te School District, and $2,000 
Garrett School t District 10-year debentures to Wood, Gundy 
& Co. at 
Block No. 8, $800 10-year Zheviot School District debentures to J. F. 
oy Fi Co. at 101.366. 
Block No. 9, $2,000 10-year Sacred Heart Roman Catholic Separate 


’ School District No. 15 debentures to the Dominion Loan 
and Securities Co., Ltd., at 100.839. 


AMHERSTBURG, Ont.—DESCRIPTION OF DEBENTURES. wee 
$25,000 6% 20-instaliment town debentures, which were awarded to W. L. 
McKinnon & Co., of Toronto, on March 11 at 102.207 (V. 108, p. i187)" 
are in denominations of $1,000, or in such amounts as purchaser desires. 
Interest annually Dec. 15 


BRIDGEWATER, N. S.—DEBENTURE SALE.—Newspaper re! 


state that W. Mahon & Co. of Halifax were recently awarded an 
of $12,500 6% “duane at 102.19. Due July 2 1948. 


ue 


omer communes 


ESSA AND INNISFAIL TOWNSHIPS, Ont.—PRICE.—The $4,500 
6% 20-installment debentures awarded on March 8 to W. L. McKinnon & 
Co., of Toronto (V. 108, p. 1197) were ee Me 102.267. aad 


Pec + oot“ fee ts toe vere —By a Abs 8% of 1,244 oe oe 
the pro on providing for the issuance o 
pomende bentures, carried, at the election hel 5 er 24. dk F Oe e. p. 1197— 
The ove debentures will be offered for sale in the near future. 

HAMILTON, Ont.—DESCRIPTION OF DEBENTURES—BIDS.— 
The $517,000 debentures awarioi on March 20 to A. Amas & Co. of 
Toronto at 101.54 (V. 108, p. 1198) are described las lolleate 











ee EEN TTS TEE FETT TNT a a eat 


nn arene econ amen ee ne a Sem 
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$400,000 5 debentures. Due yearly on Feb. 1 as follows: $11,000 1920 Bidder— Issue. Bid. 
4% (0a 1921, $12,000 1923 $13,000, 1923; $14.000.1924 and Terry Briggs & Co.. Toledo...------------ $54,048 81 5% 20-yr- 88.17 
1925: $15.000 1926; $16.000 1927; 17,000 "1928; $18,000 Terry Briggs & Co. Toledo- 5 PID no-no ons ane 15-688 85 6% 10-yr- 98-18 
1929: $19,000 1930; $20,000 1931; $21,000 1932; $22,000 | Dominion Loan & Securities Co_---------- 60,000 00 6% 20-yr. 102 
1987; $20,000. 1938: $31,000 1939. | ST. LAMBERT, Que. DESCRIPTION. OF DEDENT URNS BIDS 
: v : NM vemen ures aw: on Mar an- 
117.000 6% Sebentmne Due Ee Sood ee gba tne Be G08 ioe | gon Bros, of Montreal, at 98.87 (V. 108, p- 1198) are 
to 1931 incl: a 1932 to 1934 incl.: $7 .000 1935 and - $1,000. Date May 1 1918 M. & NN. = Fa A 1928. 
1936; $8,000 1937 and 1938; and $9,000 1939. denne Ee ee oe debentures were 08.60 
Denom, $1,000. Principal and semi-annual interest (F. & A.) payable | 4" * jarvis & Co., Toromto....--.--...-.....-222222222722222- 94.88 
* ae a b> a pee & ee Montreal -----..-.-.-- 8766 ws 66S ee 96. ae 
Wood, Gundy & Co...8117,000 104-764| Mulholland, Bird &)“ti7,000 100.78 | LeNlacement Nations Monireal.-----------97 00 or 96-36 (withowg int) 
Dominion Secur. Co... 117/000 104.388 | Harris, Forbes & Go... 117-000 103.50. | Hew B. Wood Oe ee hace "Sanita *----0-20~ ae err 
400,000 100.19 400,000 99.875 De, Bereet e eS ‘Montreal WEEE RABE APRS 97.169 
Aemilius Jarvis & Co_. 117,000 104.017 | Brent, Noxon & Co.--. 117,000 103.73 M De gue oo 
400,000 199.777 aoviane ese | Yermalles, V & Boulais, Montrsal--—------°---7 ges 
Sterling Bank... ._. 117,000 103.34 |R. A. Daly & Co_-_..- 7,000 100.75 i Se ere nes 2-5 ae eee pif 
400,000 100.12 |W. L. McKinnon & Co 17,000 100.37 
G. A. Stimson & Co... 117,000 104.28 | Me Co 517,000 100.317 ba 
400,000 100.06 | C. H. --- 517,000 100.32 
Canadian Bond Co... 117,000 103.90 | National City Co._--- 17,000 103.37 
000 99.68 ,000 








400 
MOOSE JAW, Sask.—DEBENTURE SALE.—It is 
Sinking Fund Trustees recently purchased 


that ‘the 
$10,000 city d 2 
NEW TORONTO 


ontreal 
Ail the above bids includ ie interest, except as indicated. 


Ont.—DEBENTURE SALE.—G. A. Stimson & 
purchased installment 


KATCHEW Provi .—DEBENTURE OFFERING.— 
Co. of Toronto $2.100 6% % 15- water-main | 7,9 see has AS Dunning. vincial Treasurer, will receive 
debentures, it is ee ise Apr. 9 for $3,000 5% 20-year 
Q 


ROMAN ‘CATHOLIC SCHOOL Cosseseeprs P. OOL DISTRICTS, Sask <{DEBENTURE 
)p Que.—DEBEN TURE SALE —The $400,000 534 % 1 = PS i yao, Veg a bade me is list of of debentures reported sgl 
were & to Gul &'Oo” Toronto, at 101.21, it le rep » Hee © 81919, Jackfish Creek 0 aoe Slay” go bod on, Newpark. $1. ‘31.300: 
Prin. and int. payable at Quebec, Montreal, Toronto or New York. e, eee oe oe 
ST. BONIFACE, Man.—DESCRIPTION OF DEBEN TURES -—BIDS. DEBENTURE OFFERING .—It ie sapeted that the Local Government 
issues of deben O. Regina) will 


ak i hadi tee kOe on tee, tne (V-108, = 14985 oy Ne errrankie Belo District. 810, 

a to us on ar. a lo ye School 

are described as (oe 141.466 70 6 30-year debentures School District. $700 Sussex District, O00 Georeabin 
Fe De oo DBO BE O50 D0 pone’ dopeuteres, ast 2 1919; Sis.e0s'85 School District, and $2,200 Buffalo Hill School District debentures. 


ear d ures, dated 
6% 10-year debentures, da dened Jen. 2 1919; 7,027 906% 7-year d 


deicd Jan, 2 fos, 3,488 40 event cebgntars taind Dou, 2 1018 | 5 JS PRONE 2008 te Ber is 
Year debentures July 2 1915; Peat doben 5% Spyenr Gventares, | 2. Le Peers ares, to See eee & Oe. a ee 


dated July 2 1915. 
able at the Banque d'Hockelaga in THESSALON, Ont.—PRICE “hy $5,086 11 5% local-im: 
Bank of sold to G 

















deben- 
St. Boniface and Montreal; C: Commerce, Toronto; | tures, which were A. Stimson & Co. oe Toroate in ¥ 108, 
Clydesdale Bank, Ltd. dian or at the National Park Bank, 1198, were on Mar. 4 at par. {Interest annually (Jan. 1). 
New York. Other bidders for this issue were: Bue serially from 1931 to 1939. 
Bidder— Bid. VICTORIA, | B. C.—DEBENTURE SALE.—The $39,775 86 
A.E. Ames & Co., Toronto.._-----.-.-------~------------------ 94.77 10-year local-improvement debentures recently authorized (V. 108. p. 
Coapoe Thompson & >. MUN Sb wEELGE GS onc ctdedceweetece 93.224 | ha ve been by local investors. 
Versailles, V q Vad; Glenieedk. 2. .~* ~~~. - 22-7 eaet WALKERVILLE, Ont —DEBENTURE OFFERING —A. E. Cock, 
R. A. Daly ei I ee i i etivewenewodsuad 91.83 | Town Cink Tedeeuier, ae receive bids until 12 m. Mar. 31, for the follow 
The Bond & Deben OEE ge a aie Sag 91.786 | ing debentures, in the aggregate sum of $45, 600" 
Meeeati sues sc ae sbore We sakaiad Ga ths Gczssais ts Makers | "HRSG OM” Lecpoe tee, Went at PacitSeSSny TS Tanumens 
© tollow 
‘or the separate i> laswan Gare sine sueebwed: . - Canadian Patriotic Fund debentures 
= — 
NEW LOANS NEW LOANS FINANCIAL 
$500,000 $866,000 
CITY OF NASHVILLE, TENNESSEE,| SCHOOL DISTRICT OF THE CITY OF oh d 
$200,000 Sewer Sanitation Bonds as ong Hig Gr ade 
4 
$800,000 Street Bonds ° Investment Bonds 
The oa ins enaitens temke tbe NOTICE TO BOND BUYERS. 
office in Nashville, until ten o'clock A. M. Friday, | ,, Seale es yg nn om Bente 
APRIL 4, 1919, the School D J Ivania unicipal Corporation 
urchase of the following Serial 5% bonds until 2000 o'clock P. M. - 14th day M and 


6 April 
1919, for the purchase of eight hundred and 
sixty-six thousand ($866, 000) dollars of bonds 

e School District of the City of Bethlehem, 
Pennsylvania, known as Series of 1919” in 
denominations to suit the buyer or buyers, bear- 
ing interest at the rate of four and one-half ~~ 
cent per annum, payable a: at 
office of the Treasurer of the said 
in the City of Bethlehem, 
first days of October and A 
said ave being da 
maturing as follows: 
000) dollars 


of the ¢ A og Issues Underwritten 


ity of Nashville, the proceeds thereof to 


used for the purposes indicated below: 


$200,000 Sewer Sanitation Bonds 


(Being the second installment of the $1,000,000 
authorized, $300,000 of which were sold on 
March 8, 1918.) 

To be issued for the purpose of building and 
providing Trunk and Lateral Sewers and rights 
af yay for same. 

Bonds dated March 1, 1918. 
from March 1, 1919. 
interest (March and September 1) F “— ¥ 
City Treasurer's office or Nationa 
ow York, at holders’ option; Ph me Rone 
$1, ee maturing March Ist as follows: 


We specialize in securities of 
the Mississippi Valley and the 


pm som gene on the South 


Interest accrues 


Principal and semi-annual on the 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


$11,000, 1940 $28,000, 1944 year the to the first day of April, 1949, 
24.000, 1941 1941 35° O03: Hr These bonds are exempt from all taxes which ST. LOUIS 
36:000; 1943 29°000; 1947 | May, be levied thereon by the Common- 

















income tax ° will be co 
: $300,000 Street Bonds accompanied by a certified check drawn to the 
To be issued to pay the cost of street im-| order of the ool District of the City of Beth- 
provements lehem, Pa., for two per cent. of the amount of 
Bonds dated April 1, 1919. Principal and | said bid. Deposits of successful bidders will be 
semi-annual interest (April and October 1) pay- spohied in partial payment of the purchase of 
able at City Treasurer's office or Irving National | the bid, if accepted, and contract completed b 
Ba New York, at holders’ option: denomina-| bidder.’ If bids are accepted and bidders f: 
tion $1 000, maturing April 1 annually as follows: | t© ogoumtone contract then the amounts of cer- 
33:000, 1921 9/000, 1928 ‘000, 1935 panyi bids not accepted will be returned to 
000° 1922 9'000, 1929 ‘000. 1936 bidder within forty-eight hours after the 
33 poo: 1923 9/000. 1930 ‘000. 1937 opening of the bids. No ge ee for ig ay 
33,000, 1924 9,000, 1931 9,000, 1938 be made on advanced d All bids Nnd-DOOK 0 eS 
9'000° 1925 9'000, 1932 9'000° 1939 shall provide for the Ae ig anal interest 
9.000, 1926 _—_ 9,000, 1933 O00, HSS) from the date of the bond. Apri 1. 1919. to the 
eo nds sO) 
, These and Rens are declared by law to be the! Subject to delivery. @ Vinance CGomeutes JANUARY 1919 ISSUE 


eral Ghllentioas of the a city, and 
general tax levy for .— ent is required 

a4 ~ fo Be eutiecinad + cniineanes 
n 


Co., New York, ~ legalit — b 
Caldwell & Masslich, Esqs.. New York. whoe 
favorable — will be furnished the pietneas 

of parchesere ar ee char, 


ge. 
upon blank forms, which 
together ME pa ee ee will be furnished 
Sees be eeeend of gabe Tae Compens 
accom ya 
ry Gompany 1 Haak. or u " any sane or Teast 
y in Tennessee for two 
pated ob lanl 
vi n e, or at 
theo bre, a of the said — wr a. in, New 
urchaser’s option, on 
we The tieht to reject any and ali bids is wanna 
re vashville, Tyeneenes March 25, 1919. 
. DASHIELL, Secretary, 
Board of Commissioners. 





reserves the right to reject bow 4 or all bids. 
Legality of issue of all proc - in connection 
therewith to_be approved by Roberts, Mont- 
gomery and McKeenan, Esqs., of Phila., Pa. 
For f er information ad 
ROBERT M. BIRD, 
Chairman, Finance Committee. 
H. J. HARTZOG, Solicitor, 
Wilbur Trust Co Bidg., 
Bethlehem (South Side), i 


F. WM. KRAFT, Lawyer 
Specializing in Examination & Preparation 
County. Municipal and Corporation 
Bonds, Warrants and Securities and 

Proceedings Authorizing Same. 

Rooma 111 W. Monroe St., 


CHICAGO, ILLINOIS 
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138 Frent St., New York 








Mar. 29 1919.] 





THE CHRONICLE 


xXV 








Catton 


Trust Companies 





Ohas. O. Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


enti: Sotten Riaage 
New York Produce Exchange 





Geo. H. M* Fadden & Bro., 


COTTON MERCHANTS 





181 Chestnut St. 368 Broad St. 
PHILADELPHIA NEW YORK 
2 
Liverpool ts: 
FREDERIC ZEREGA & CO., 
Aavre ts: 


Corresponden 
SOCIETE d'IMPORTATION et de COMMISSION 
Millan Correspondents: 


MecFADDEN & CO., LTD. 
*eexandria Correspondents: 
REINHART & CO., LTD. 


GWATHMEY & CO. | 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE 
cow YORK COFFEE EXCHANG 
YORK PRODUCE 
NEW ORLEANS COTTON E 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


62-92 Beaver Street, New York City 
SAL RIVER UTIOA, N os - 
PROVIDENCE. WILD & i. 


ROBERT MOORE & CO. 
Mills Building 
15 Broad Street, N. Y 
COTTON MERCHANTS 
Members New York Ootton Exchange 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & Co., 
COTTON BROKERS. 
€§-26 Cotton Exchange 














New York 
Orders for future delivery contracts executed 
om the New York and Liverpool Cotton Exchanges 








Factors 


JAMES TALCOTT, Ine. 
Founded 185¢ 
Production of Mille Financed 
Sales Cashed With or Without 
Guarantee 
226 FOURTH AVE. New York City 











AMERICAN MFG. CO. 


CORDAGE 


MANILA, SISAL, JUTE 


Beble & West Streets, Brooklyn, N. Y. Clery 





GEO. B. EDWARDS 


INVESTMENTS 


823 Broadway, NEW YORK, N. Y. 
SALE—Timber, Coal Ranch and 
FOR ° » lron, 


| 


The NEW ENGLAND 
TRUST COMPANY 


meney ot eens OSS ee ee ee 
Guardians, Trustees, Corporations and Individuals. 
Also acte as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check. 
OFFICERS. 





George Wiggiesworth, Chairman 
3''D. Cameron Bradley David P; Kimball 
Alexander Cochrane Augustue P. Loring Jt 
eine” | Sees 
Charice H.W. Foster Henry Hi. Procter’ 
A a AN] 
Franklin W. Hobe Beary Ly’ Ghatvad 
CENTRAL TRUST 
of ILLINOIS 


125 West Monroe Street 
111 South LaSalle Street 


Street Level Entrances CHICAGO 
Capital & Surplus $7,000,000 
Deposits $50,000,000 


COMPANY 






Efficiently equipped to handle a! 
business pertaining to banking, ana 
offer a complete service to accounts 
ma» Of banks, corporations, firms and 
individuals. 


Bank of SERVICE 


— 
and SAFETY. 


Capital, 
Surplus and Undivided 


Depositary and in other 


personal, for estates, corporations and 


WILLIAM M. KINGSLEY, Vice President 
WILLIAMSON PELL, Asst. Secretary 








Rhode Island 
Hospital Trust 
Company 


DIRECTORS. 
Henry D. 
Isaac B. 





erriman 


. Potter 
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L, Hodgman 
Frank H. 

Rowland Hazard 

Royal C. Tast 

J. ur Atwood 
liam C. Dart 
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Providence, Rhode Island 








~ 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 
Finance Committee. 
OLARENCE H. KELSEY, Pres.Titie Gu.& Tr Co. 

WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Goo6é men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselver, in addition to first year’s commis- 
gion, a renewal interest insuring an income for the 
future. Address the Company at ite Home Office 
} No. 277 Broadway. New York City. 








CHARTERED 18653 


United States Trust Company of New York 


45-47 WALL STREET 


rofits 


$2,000,000.00 
$14,304,948.32 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
yin recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 


individuals 


EDWARD W. SHELDON, President 
WILFRED J. WORCESTER, Secretary 


PREDERIC W. ROBBERT, 2nd Asst Secretary 
CHARLES A. EDWARDS, 34 Asst. Secretary 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
ROCKEFELLER EDWARD W. SHELDON CORNELIUS N. BLISS JR 
RANE L CHAUNOCEY KEEP HENRY W. de 
sour J. PHELPS ARTHUR OURTISS JAMES WILLIAM VINOENT ASTOR 
LE OASS LEDYARD WILLIAM M. KINGSLEY OCOHARLES F. HOFFMAN 
LYMAN J. GAGE WILLIAM STEWART TOD WILLIAM SLOANE 
PAYNE WHITNEY OGDEN MILLS 








MERCHANTS, DISCOUNT 





Cenfidential Negotiations, Investigations, 
Settlements and Purchases of Property. 


CU alted States West Indies, Ueto 


L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 


AND GUARANTEE SALE$ 


General Offices, 254 Fourth Avenue 
NEW YORK 
Estaklished over 60 Years 

















THE CHRONICLE [Vou. 108. 
Financia: Sinancia! Financiai 
PeO aaa ea Say ches WE SPECIALIZE IN 
Bankers’ Joint Stk. Land Bk. of Milw. 5s 
DOUGLAS CO., WIS., | GENERAL AMERICAN Brunswick-Balke-Collender. Co. 6s 
e ° s Chareco: n - 0 erica is 
2 TANK CAR Chi Junction RR. Co. First 4s 
To Net 4.70% CORPORATION First Joint Stock Land Bank of Chic. 5s 
Pe 2 SR aia ies Southern Railway Co. 3-year 6s 


Population, estimated, 75,000. 


Bolger, Mosser & Willaman 


29 So. La Salle St., Chicago 





EVERSZ & COMPANY 
(2 (ee 


Buy and sell Bonds suitable for Investment. 





134 So. La Salle Street CHICAGO 
Of the Banks in 


82 % New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 








= Cotton 
Henry Hentz & Co. 


22 William Street 86 Co Street 

NEW YORK BOSTON, MASS. 

OOMMISSION MERCHANTS 
AND BROKERS 


Members of 








Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 





Equipment Trust Notes 





Bought and Sold 





Central Bond & Mortgage Co. 


208 So. La Salle Street 
CHICAGO 





C. F. Childs & Company 
Specialists 
U. S. Government Bonds 
CAPITAL, $800,000 


CHICAGO 
206 So. La Salle St. 


NEW YORK 
120 Broadway 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





Caldwell & Company 


SOUTHERN MUNICIPALS 


Oumberiand Tel. & Telep. Co. 5a 
Nashville & 8. Louis Ry. © 
Nashville & 


Decatur > 
Nashville Railway & Light Co. Securities 


NASHVILLE, TENN., ST. LOUIS, MO., 
214 Union Street 817 Security Bids. 





W. G. SOUDERS &CO, 


INVESTMENT BONDS 





NEW YORK DETROIT MILWAUKEE 
COTTON MERCHANTS 208 South La Salle Street 
Liberal Advances Made on Cotton CHICAGO 
Hopkins, Dwight & Co.|  cuRisTiAN & PARSONS C0. 
and 


COTTON-SEED OIL 
COMMISSION MERCHANTS 


Room 60, Cotton Exchange Building, 
NEW YORK. 








Financial 


FIRST NATIONAL BANK 


RICHMOND, VA. 
Capital and Surplus, - $3,000,000.00 


John M. Miller, Jr., President 
W. M. Addison, Vice-President 
Charles R. Burnett, Vice-President 
Alex. F. Ryland, Cashier 


Correspondence Invited. 


Canada Copper Corp. 69% Conv. Bonds 


Due 1928 








SEASONGOOD, HAAS & MACDONALD 


Members New York Stock Exchange 
60 Broadway New York 


Commercial Paper 
Collateral Loans 
Investment Securities 


208 S. La Salle Si. Chicago, 8, 





Municipal and 
Corporation BONDS 


SHAPKER, WALLER & CO 


834 SOUTH La SALLE STRERT 
CHICAGO 





Elston & Company 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


Philadelphia Milwaukse 
39 South La Salle Street 


St. Louis 





CHICAGO 





The Studebaker Corporation 7s 
AMES, EMERICH & CoO. 


106 S. La Salle St. First Nat. Bank Bidg. 
CHICAGO MILWAUKEE 


Cuban Government 
6% Internal Gold Bonds of 1905 


National Bank of Cuba 
Stock 


Wollenberger & Co. 


INVESTMENT BANKERS 
CHICAGO 
105 So. La Salle St. Borland Building 











F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





Day & Zimmermann, Inc. 





= 


ENGINEERS 
Layout and Design 
Engineering Reports and 
Appraisals of Industrial Plants 
and Public Service Properties. 


Management of 
Public Utilities. 


611 Chestnut Street 
PHILADELPHIA 





Dominicy & Dominick 


Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchangs- 





Municipal Bonds 
Age Ezempt from Federal! Income Taxs:-.- 
Yielding from 44% to 6% 
Send for List 


THE HANCHETT BOND CO. 


39 South La Salle Strce: 
CHICAGO 
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Evectric RaiLway SECTION. 


The Electric Railway Section, issued twice a year, in March and 
September, is furnished without eztra charge to every annual subscriber of 
the Commercial & Financial Chronicle. 

The Railway and Industrial Section, issued twice a year on the last 
Saturday of April and October, is also furnished without extra charge to 
every annual Chronicie subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without extra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
annual subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every annual subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six supplements above named, 
are Ten Dollars per annum within the United States, $13.50 (which in- 
cludes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 80 cents each (which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE.—39 South La Salle Street. 

LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E. CO. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 











CHANGE IN DATE OF ISSUANCE OF THIS 
PUBLICATION. 


The ‘Electric Railway Section” is now issued 
twice a year, on the last Saturday in March and 
September. The next number will appear Sept. 27 
1919. 





MAPS APPEARING IN THIS ISSUE. 

For the purpose of showing in a graphic way the 
location of their lines, a few of the more important 
systems described in this issue of the “Electric Rail- 
way Section” are accompanied by maps. The fol- 
lowing furnishes a list of these maps, together with 
the pages on which they appear. 
LIST OF MAPS. 


Brooklyn Rapid Transit System_-_--..--..------------ 
Cumberland County Power & Light Co___-___-- co ee 110 


Detroit United Railway System__......-----...------ 41 
Georgia Light, Power & Railways__....----.-------- 68 
ee teehee 23 
New York Municipal Railway Corporation__......-_- 15 
eer Tae Eee NS, Co howtiakas 6 bho noccadius 116 


Public Service Corporation of New Jersey__-_.-- 80 and 31 
United Light & Railways Cc 52 








EXPLANATIONS OF TERMS AND ABBREVIA- 
TIONS USED. 

The following is an explanation of the terms and 
abbreviations used on succeeding pages in the pre- 
sentation of the statements of the different com- 
panies: 





“STOCK AND BONDS.”—Under these words are shown— 

**Stock.’’—The amount of stock authorized immediately follows the word 
“stock,” and against this is the par value of single shares. For example, 
“Stock, $200,000 ($100),’’ means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.” 
following the amount given as outstanding means “full paid.” 

‘“‘Pref."” means “preferred stock.” ‘Pref. 6% cum.”” means preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each 
and every year before the common stock receives anything. ‘Pref. 6% 
non-cum.”” means simply that the stock is entitled to 6% per annum if 
earned, but that if unearned in any year the dividend for that year will 
not be paid subsequently. ‘‘Div.’’ means dividend. The last dividend 
paid is shown under the column headed ‘‘Maturity."’ 

“*Bonds.’’—‘‘Mort.,”’ ‘‘mtge."’ or ‘‘M.”” means mortgage. 
“con. M."’ means consolidated mortgage. ‘Gen. M.” means general 
mortgage. ‘Ref. M.’’ means refunding mortgage. “Coll. tr.” means 
collateral trust. The amount next following is the total] authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
‘‘gold’”’ is usually spelled out, but in some instances is contracted to ‘‘g.,”’ 
while ‘‘cur.’’ means currency. 

“Conv.’” means convertible into stock. “S. f."" means sinking fund. 
“c."’ means coupon; ‘‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons); ‘‘r*’’ means registered, 
convertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form 
and convertible from registered to coupon or the reverse; and ‘‘c*&r’’ means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p.m.’’ mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
‘*Guar.”” means guaranteed, and “guar. p. & i. (end.)"" means guaranteed 
as to principa aud interest,’ the guaranty being endorsed on each bond. 
“*Red.”” means redeemable. ‘“Trus.’’ or “‘tr.’’ means trustee of the mort- 
gage. 

TAX EXEMPTION.—Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning tax-free. The 
Federal Act approved Oct. 3 1917 provides, however, that only one normal! 
2% income tax shall be deducted at the source and that all further Federal] 
income taxes shall be met by the recipient of the income. See terms of Act 
in V. 105, p. 1373. Where there is no tax covenant we insert the letters 
ntf, meaning not tax-free. tff means free from normal] Federal income 
tax up to4%. Where we have no knowledge other than that the company 
has assumed or is paying the tax, we insert the letters cpt, which means 
that company pays taz, at least for the present Until the courts have passed 
both upon the various features of the tax and the effect of the several tax 
clauses in the bonds and mortgages, it is impossible to give more definite 
information. 

“DATE.”—tThe date of issue on the face of the bonds is indicated 
under the word “Date.” 

“INTEREST.”—Under this heading is given the rate per cent yearly 
of the interest payable on the bonds or (if guaranteed) of the dividend 
payable on the stock; also the months when the interest or dividend is 
payable; thus ‘6 J-J’’ means 6% per annum payable January and July; 
correspondingly ‘“‘F-A"’ is used to mean February and August; “M-8"’ 
means March and September, and so on; while “‘Q-J’’ means quarterly 
beginning in January, and “Q-F"’ quarterly beginning in February. (The 
day when the interest payment is due can generally be determined by 
noticing when the loans mature, the day of the month there given being 
in most cases the same as for one of the interest dates.) ‘‘S.-a.”’ means 
semi-annual. 

*“ROAD.”"—The word “track’’ means in street railway parlance all 
tracks, whether main line, siding, switch or second track. “Rails are 
80-lb. girder’’ means that each rail weighs 80 pounds to the yard. ‘“‘k.w.” 
means kilowatts and “‘h.p.”’ means horsepower. ‘‘k.v.a.’’ means kilo-volt- 
amperes. ‘‘P-A-Y-E cars’’ means pay-as-you-enter or prepayment Cars. 

“Exts., add’ns and impts."’ means extensions, additions and improve- 


ments. “Auth.” means authority or authorized. ‘Oth. inc."”’ means 
other income. “Cal. year’’ means endar year. 


REFERENCES TO “CHRONICLE."—This supplement ts expressly 
intended for use in connection with the investment news and official reports 
published from week to week in the “Chronicle.” Frequent reference is 
therefore made to the volume and page of the “Chronicle” (as V. 107, p. 
000), where fuller information may be found. Following also each state- 
ment is given a reference to the latest news item in the “Chronicle” re- 
specting the company. As every such item contains a reference to the 
last preceding item, the reader can run back at pleasure. Annual reports 
are in black-faced figures. 


“Consol.”’ or 

















ELECTRIC 


SECURITIES AND REPORTS 






RAILWAYS. 








This is one of our six Sections or Sup pooner 
publications, complete only as a whole. 
week to week, 


In using the series it is to be remembered that they are inter-de 


dent 
f utilized together, and with the fresh items of news the “Chronicle” contains from 
the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


A full Indez showing where each company will be found is given in the closing pages of the book. 
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AKRON, OHIO. 


PORATION.—A holding co. 
RrHeen< opie Et E CTBIC CORPS RA ee eekal Gee 
ack TALS, & Lt. Co. Also controls the Kent Water 


CAPITALIZATION .—75,000 shares of common stock (no per. wpiue) | se 


000,000 6% cum. . stock (par $100); pe as to assets ivs.; 
EN Sebi divs. payable Q.-M. Dividends on pref. stock, 
"sHodenpy}. Hardy 2S Inc.. N. Js. E. Ww. W. Clark & Co.. 1 Phila.. 

ey 000.000 pre. fa stock in Oct. 1916 on ,- t,t y* 
10 shares of pref on stock for $1,000 

EARNINGS ot constituent 6 ‘sludindos for calendar y 
1918. -$7, Os. "811 $4, resin 042 $2, 10. 768 $1. C78 6 637 7 imple. | track 
eRe 75 2.444.760 1,522,919 921,841 
—vV. 104, p ; 362, 664, 1703; Vv. 106, p. 396, 1127: ss 107, DP. 501. 


Northern Ohio Traction & Light Co. 
Over 99% of the com. stock is owned by the Northern Ohio Electric Corp. 
ORGANIZATION.—Incorp. in Ohio in ent te 80 as successor to the 


Northern Ohio zraames os ts 7. ae for the com- 
. stock oO In 1906 


guszantess ite pein. and int. 

poo —The electric light and power pro 
without limit as to duration. 

as follows: ay 1924; ob ogg 1928; Massillon. 

urban is on private right-of-way or a he to 

a for interurban mileage 
On Oct 19 1915 the Ohio Su: 

for an indefinite by the 


ing about 4} 
was not 


without 
expire from 1919 
held that the franchise gran 


stor ae a ot fi = cing furth eddies + aie = oF 98, 
or Tinan er ons, 6x a 
ri 4° On Oct 1916 — amount ref. stock was further increased 
5 $10,000 Pag 302. 
in 


t. 1917 ‘thled a new schedule of interurban passenger rates 

with ithe Ohio P. U. Commission, raising the rates generally to 2c. a mile. 

998. eR Sept. 1918 was auth. by the Ohio P. U. Comm. to 

cent, Cola ban fares to 244 cents per mile where no local franchises 

poe ody On Jan. 27 1919 an ordinance was introduced in ee Cleveland 

Council for a 6-cent fare on the company’s lines. V. 108, p. 480. 

ar. 10108 the yo Committee of the = ty Council of p AR dd, Ohio, 
against an increase in fares for the V. 108, p. 1061. 

‘ailing to find a aes at 85 for $1,532, 000" Ist lien & ret. 5s authorized 
by the Ohio P. mm., the mm. auth. and in Dec. 1917 the co. 
issued $1,000,000 secu serial 7% gold bonds at par, to pay for impts. 
made R. 1918 and 1917. V. 105, p. 2456. 

In June 1918 was auth. by the ‘Ohio P. U. Comm. to issue $900,000 5% 
bonds and $160,000 pref. stock. These securities were subsequently issued. 

STOCK AND BONDS— Date. Interest. Outstanding. at. 
Pref $1 $10 0,060, 000(3100)04' ows te ain $5,298, 00 A ‘at iat 

BOUNB «ce - p 
ist lien & ref. mtge, g, ($100.) 1916 5¢@F-A Aug | 1956 
$. i R 7) - -c*&r*_ Int. pezavle in N. a? or Cleveland. 

Northern Ohio art | 1899 i-J 995 .000 a 1 1919 

£. $3,000,000 si rp00)e* tf{ Interest at Central Tre Co., N.Y., Trustee, 

or Citizens’ Say. & Trust Co., FN mene 

Northern Ohio Traction &{ 1903 4&5¢ J-J 3,220,000 Jan 1 1933 

Light ist. consol ($1, £90), Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 

‘old. . at wonnO® 

al w 45 West eo ee? 
$500 0 000 guar ($1,000) __tf 


or at — Nat. Bank, New York. 
—-- serial bonds $1.450.-) 1917 7¢J-D 1,450,000 See text 


ot 


See text July 1 1933 
bds. ($1,000) gold_..c*/Guaranty Trust Co., New York, Trustee. 


Stock.—Of the coe stock, $9,000,100 is outstanding, in addition to 
which $999,900 has been subscribed for but not yet issued. The pre- 
ferred stock is redeemable, all or part, at 110 and div. on any div. date after 
April 1 1919. | = as to div. and assets and has full voting power. 
V. 92, p. 956; V 48; V. 97, p. 1116. 
Bonds. vie BAR atl rhe lien and a bonds may be issued Re ar for 
for refunding or acquiring the $9,632,000 underlying bon i) for 3% 
of cost of new construction, additi ons, betterments and extensions and 
(c) for 85% of cost or replacement value of additional properties, under 
property. su restrictions. The bonds are secured by mortgage entire 
subject to underlying liens, and by deposit of $4,000 of 5s and 
360 of 4s of Nor. Ohio Trac. & Lt. bonds of 1933 $1. 243 .000 Canton- 
. $200,000 aioe Wads. & Wes ..$5,000 Nor. 
Ohio Tract. Ist 5s of 1919, $5,000 Canton-Akron ey 5s of 1622, "$10. 000 Can- 
ton-Massillon Ist 5s of 1920. Redeemable as a whole, or in part, on any int. 
date at 105 and interest. The mtge. provides for a maintenance and 
depreciation fund of 20% of gross earnings for maint. and replacements, 
or for additions and betterments, against which no bonds may be issued: 
also provides for an eee reserve for damage claims, &c., of 4% of 
gross earnings until $100,000 is reached, at which figure the fund is to be 
Seiateleed. Trustees are New York Trust Co., N. . and Citizens avs, 
& Trust Co., Cleveland. V. 103, 1210. The Northern Ohio Trac. 5s of 
1899 were listed on the Phila. Stock Exch. in Oct. 1901. Of the $7 .500 000 
Northern Ohio Trac. & Lt. consols, are reserved to retire the 
North. Obio Trac. bonds. $996.000 are 5s, all An Ragen bed the rest 4s. 
melt serial bonds of 1917 are secured by deposit ¢ of $2, 178 ,000 Ist Lien & 
Ref. Mtge. 5% bonds. As the bonds are paid off, Ist Lien & Ref. Mtge. 
bonds A be withdrawn to not over 133 1-3% Se the retired bonds. They 


ec. 1 as follows: 1919, $25.000; 1920, .000: 1921. $100,000; 
Tez. to 1925, incl., $150,000; 1926 to 1928, incl., BRO Red. all or 
int. V. 105, p. 2456. 


rt upon 30 days’ notice at 101 and 
‘ wok n Jan. 24 1914 stockholders approved action of dhonens in providing 
or the 
pany's 


ayment of Federal income tax upon the various issues oft the com- 


nds. 
CANTON-AKRON CONSOLIDATED RAILWAY. 
STOCK AND toe ooo ola pee interest. Outstand, sat 3 
Consol M eet gold 1906 5¢4J-J 4 9858,000 11 
ge ¥ i by Raat hio{ Int. at Citizens Sav. & rage Oo., Cleveland, 
tight ($1.000) c*_tf York 
Oanton-Akron lst mortgage,{f 1902 5g M-S 
$2,000,000. 2 ($1.000)c*_tf low at Columbia, Tr.Co. 


rustee 
Osnton-} -Massiilon ist mort] 1900 840, 000 “May 1 1920 


000.000, @ ($1,000) __tf{ Interest aa Ulevdland Trust Co., Trustee, or 
ont at Guaran pro o.. New York. 

1903 58 565,000 Feb 1 1923 

gold ($1,000).--__ art t@\int. a6 Am La. Ae Tr. Co., Boston, Trustee. 

Bonds .—Of the 88 500,000 consolidated, bende. $1,243,000 are pledged 

under N. O. T. & L. ist & ref. mtge., and $290,000 are woe gl ne 

and imp. at 85% ofcost. 8. Reed Anthony, Boston, is is also 


eee ee $1,000 


trustee. V.91, 





. Neither issue is subject to call The Oanton-New Phila 
Babin is ge called as a whole at 105 and int. on 3 mos.’ notice. 
Dividends .— Pref. stock was issued in 1911 and sy tpT of 1% . 
tion of 2% payab le tp “dune: installments, of 34% 1906 b a: 


uar frou June. 15 1906. 
V. 2. p. “iat. oi io 1907 2 eens quar, in- 
- une 15 1 r 


2 Bott fear ae git AZ 3' 2%a,4 2 
000. 134% ae, 1 “ia cone tim.» i 19 7 ich, 1% ete 


7 
1613 a 
144%; Nov., 1 Eg a 


ng 
lo Sonstieniiy 
tes Wortech ‘Electric Oar.. “Gaara e are no Y iotiger reported. 
«PLANT Ling exten onents & “7 Cleveland thro Ax«ron, Canton, Mas- 
sillon and New P Pe, Uhrichsville in weupremres County. with 
via, Kent), to Wadsworth ( ae ee and to 
On Dec. 31 1918 operated 248.9 1 miles of 
trackage rights affording an entrance gee ee 
Fi] 
Canton. Also owns 1 ,011 acres of coal land in Noble County. Rails, 
70 to 114-Ib., standard 84 interurban y and 37 miscel- 
laneous Does the 


communi 

of 62.876 Kew. 17 sub etTs A Po —--p &. 
Pp 8. 

terminal in Akron was opened May 1 1918. 


REPORT.—For eae ~ ye (1917 wagers | in V. 106, D- Bln): 
Calendar ae Interest . Div. Com. Dio. Balance, 
Year— TAC ~_— s. Taxes, &c By %). (5%). Surplus. 
pT Sea 's gt ae re ae ee 
BET wo necichine 9,609 2,161,938 $981,860 $290,196 $477,752 ohi2. 129 
i) er 150, 1442 Fe 272.604 887.661 271,106 450,000 663.837 
OFFICERS —Pres.. Cc. —e. } 0k ry FEF gry T. A. Kenney, N. ¥. 
vV- & Sa. Me S. Bias , Chas. - Lahr: Asst. Sec. & Asst. 
a. 8. E Wott aid Geo. Spraqu e Jr.; Gen. Aud B. Dobbin.— 
. 106, p. 2117. 2649; V.107,p 906, 1748; V. 108, D- 80. 1061. 





ALBANY, N. Y. 


UNITED bh fa dy ph COMPAN 
secon © & owtiod by The Delaware & Hudson Co. 
& H. also owns the entire stock of the 
Re “and the Plattsburg Traction Co. and a half 
ectady Ry.. the ses York State Rys. owning other half. 


eg ody taba 30 1899 as a consulidation of the 
Ameer © (chartered in 1850), the Waevese Turnpike & RR. ane 
300. v.70 end 5 “Troy Oley By A... ake 40 ie Jah. -. Le wae bf 

uent com " 
io 300% “Gd Schou RR bu npanies. 


rgh & Cohoes RR., Waterford & 

RR., Cohoes 2 and. te B. itol Ry. Owns 97% of a x stock of the 
Hudson Valley Ry., of the Waterford & Cohoes RR.. 80% of the 
Forest Park Ry. and 4 the capital stock of the Sno teol i Ry., Cohoes Ry. 
and Great Western Turnpike R 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds are deposited with the Central Trust Co. of New York as security 


for bonds of the Albany Ry 
Acquisition of Hudson Valley. —In Dec. 1906 sogueas a majority of the 
stock and bonds of the Hudson Valley Ry. Co. increased y A own stock 


from $5, wrod 000 to $12,500,000 to finance the purchase. V. p. 52. 
Franchise ual except that of the Capitol Ry. (a short tind on the 
outskirts a ibany), which expires in 1951. 


Traffic Agreements.—Has traffic kA eg with the Albany Southern 
RR., Schenectady we: and Hudson ner Ey. 2 by which cars of the first- 
named road are run into Albany from cars of the Schenectady 
Ry. into Albany, Troy and Watervliet, =a cars of the Hudson Valley Ry. 
into Troy from ‘Waterford and in Alban 

Electric power is furnished under contract by Adirondack El. Pow. Corp. 


Strike—Settlement— Wages.—-In June 1918 a strike of the co.’s employees 
was terminated by Govt. 9 aa” the men Competing on a wage 
increase of 64% cents per hour. . BZ 2451; V. 107, 

In Aug. 1918 was auth. by the} ww ¥ Comm. to +d fares in 
Albany, Troy, Rensselaer and other places ye 5 to 6 cents and to 12 
cents for some of the longer rides. See V. 107, p. 697. 


sTOOK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock (par $100). $12,500,000. J-J $12, See text 
Debentures, $1,250,000, gold} 1901 4% eM-N 456 :000 May 1 ses 
ER ae r_ntf/Int. at National Commercial Bank, Alban 
Oons mtge, $6,500,000, goid| 1904 4%eJ-D 2.620.000 June 1 2 
- F —_ Qaeapeaeniyy *tfjint. at Centrai Trust Co., N. Y.. stee. 
Ibany Ry cons M ($500.000/ 18 g J-J 428,000 Jan 1 1930 
old ( siete ciel c*_ntf\Int. at Central Trust Co., Y., trustee. 
Albany Ry gen M $750. 1897 5¢J-D 496.000 June 1 1947 
IN os 48 ile wih ate a Int. at Central Trust Co., N. Y., trustee. 
Watervilet oe & RK 1889 6 M- 350,000 May 1 1919 
ae ee ntf | Boston Gate] Dep. & Tr. Co., Trustee. 
2d M,p 11! int a 1890 6 M 160, 


600 May 1 1919 
Metropolitan “Trust Co. " Trustee. 
Troy City 1st con M, gold, :} 1892 5¢A-O 2,000,000 Oct 1 1943 

$2,000,000 c*&r/ Int. paid by Trustee. Central Trust Co. N.Y 

Bonds .—Of the consol. pirots of 1904, $3,880,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subj. tocail. Directors may fix rate of 
int. on unissued bonds but not yarns peed present issue is at 44%. The 
debs. may be called on any int. date on 3 mos.’ notice at ‘ ‘a 5% 3p rate for 
aw © wnen ired term as calculated in standard int. tables.’ - 73. p. 1113. 

Albany Ry. general mertange of 1897 was for $750, 000. Py whicb 
son. 000 was reserved, but consolidation made reservation inoperative. 

The Troy City leased roads include Troy & Cohoes, stock ,000. divs. 
under jeans. 7%; Lansingburg & Cohoes, stock, $15.000: divs. under lease, 
7%. e Waterford & Cohoes RR. $25,000 stock receives 7% yearly 
under fe. 

DIVIDENDS .—First quar. div., 
continued up to and inci. July 1905. 
Dec. 31 1906 stock was increased from $5,000,000 to $12,500,000 and divs. 
made semi-annual (J-J) and 2% => Paty 1 1907. 2% Jam. 1 1908 
and 2% each six months thereafter to and incl. Jan. 1915. None since. 

ROAD.—Operates 62.85 miles of first main line track, of which 49.00 
miles are owned, and operates in al! 112.04 miles of track. of which 93.59 
miles owned, connecting Albany, Troy. Cohoes, Rensselaer, Watervliet, 
Lansingburg. Green Island, Waterford, &c. Rails, 47 to 14i-Ib. Girder 
and T. Standard gauge. Has 476 cars, including 14 snow-plows, 12 
sweepers and 23 service cars. 


EARNINGS. a on. years: 
Yi Gro 


1 “Gor was paid May 1 1900; same rate 
or year 1906 64% was paid. On 





ear— Net. Other Inc. Chos.&Taz. Paes. 
SR REE $2, 530, “057 $318,640 $190,740 $642,120 def.$132,740 
DET <tivcabeonan 2,458,848 403.653 161,160 660.168 def. 95.356 
Rn i at 2,444, o, 472.387 155.627 640,510 def. 12,496 

OFFICERS.—Pres., L. v, Laqzee, N. ad Ys -P., W. H. Williams, WwW. Ys 
V.-P., F. M. Olyphant, N. Y.; V.-P., H. B. Weatherwax. Alban ; V.-P. & 
Asst. to pe Sree. B. Schofield: p Fa % to Hy) ake . E. Eppler N. Y.; Sec. & 
Act. Aud., - L Waters, Albany: Treas., ‘afte Hoag; Comp., “WwW. .H 
Davies, N. Y: E. Reynolds, Albany. Principal office, 


ct. Gen. Mgr., A. 
y-—Vv. 106") Dp. 2346, 2451, 2651; V. 107, p. 503, 607, 1188. 








Mar., 1919. | 














ELECTRIC RAILWAYS 3 
1) Hudson Valiey Railway. EARNINGS.—Years ending Dec. 
{2 Dec. 1906 the United Traction Co. of Albany acquired control through Cal. Year— Gross. Bl vet 
purchase of a majority of the capital stock. SER liana. ascovuhdin dinning $104,268 $30.405" ”$16.250 $1 4.218 
Glens Falls Sandy. int & Fort Edward Steest Ry.. W Come Bs. 19OAD Operates i mil ca of sirest rail Poonnectiing’ Hocking iis 
. y-. F es of 5 M 
Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville Street H - 60 and 70-ib. T rail; scl ape 
of thane onde’ being exchanged Seamer eens sean CTs. | 391. M°A. Day ail of 1 Broadway, N.Y. t bity; Treas reas. & Gen. Mgr "Ralph 
‘or n the new ° . y. ;, Treas. . * 
Owns all the stock ($200 ) and all the bonds conenay., of the W. Boyer, Albia.—V. 103, D. O8b: ¥ v. bits p. 496. 
River Ry. a road operated in Saratoga by this co. Franchises LLENTOWN, Pi 
effected in 1906 withou  taoediee oye eve: a2 >) 100, a eo LEHIGH rower , SecuRITIES Col aa 
as n . 5 . 
March 1906 $2, pw "000 | pag non-cum. ref stock was created to Provide for ORGANIZATION Ju : 19 1 oF ayy 1S agp has : 
the con the debenture ““B" bonds. V. 82. 1. (a) All the stock of the Navigation’ Ele Electric Co. (formerly con- 
Tra es gl ents with the United ” . Co.. | trolled by the Goal & Navigation Co., which see in V. 105, p. 720), 
and wich & Johnsonville Ry., by_which cars of the Hu Valley ; and through such acquisition control of the Harwood El ic Co. and other 
Ry. Co. are run over the United Trac. Co. from Waterford | subsidiaries; <b) ay ity of both classes of stock of the Lehigh 
to sed See a. Aes. Gad com. ED compeng.aee fen over He Valley Transit Co hy? ye ge FE | 
"‘enaeset aes Geieaee a. a urtty, | of companien f oe Sy a 
2 4 companies formerly con y the ern con- 
Common. $3.0 id ong $1 oh ae ” hn On O78 300 mB agus oat? trolled ae supply electric light and power to 31 cities and towns; 
Preferred a a. ps pg dcateiatepat tt gas service to 13 cities and towns, and have charter rights in 70 townships; 
. 5%. caeeoanative. the owas Are god ies from apdemene sestgianions and a cay 
First. consolidated oe satan 1901 583-3 2.353.000 3 Bz. Lo ueaediol of than ual. For full description of f 
$1:000 Sc Sei sopemmmue f be called at 110 & int. on any int. date | &¢-, see V. 105, p. 498, Lehigh Valley Transit Co. TA also 
Dep A. Tocoai 6. $500.00 ae EE 9 A7h.000 Jan 2 1951 | Vhs Navigation on Blectric Go. Bonds.—In connection with the acquisition 
nderiying. Liens Liles t “<< control of t .. . by = | owe. mo a Co., ‘<i < 
Past Navieat on ectric was clos 6 Lehigh Coal a 
orsati ed ted Ba tral Trust Oo., wer oe. due | gation Co. retain wnership of the $3,000,000 Series “A” bonds issued 
a el artiaws fant Trott 50.000 past due thereunder, but gi ee asp. an option on the purchase of 
t. at Merchants’ Nat. Bank, Glens the same running to 
do 3d M ($150,000)ntf/ 1901 6A-O0 82,000 April 1 1921 STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
dime uss mortgage... 1 ee due. | Secured gala notes, $60.000,-\ 1017 | Sg WA | Seo tony Aue” 1 1937 
& Mam “15 Wee Oo., New Vox. ue. | *000($1 ‘$5008 oooveti Int. in N.Y. Guar. Tr. Co., N.Y; 
do do consol mtge..| 1898 6A-O past due Q in Hi ands of P Public as of June ¢30 i9l7 
3° Gt the $460,000'SE, of 1901, $489 000 ars set ade for prior lens work rs Cate eenp Dale Inter 
id 2 v ° ’ * are > ‘ 95 > gee 
: ha ‘i lst M. s. f. bds., call. 105) 1911 5gM-S_ $1,139 1 1946 
‘had were conv tats pref ies of compere gag oe on | Any ink. daemon sn Ine. at office of Henry, & West, Phila. 
the deb. “A” and “B”™ bonds eRe Seek. | nL. & H. Co. o a 5 g F-A 291.000 Aug 1 ‘Os 
b e paid on eith class. The G. .8.H. & ay ist M. fall dug park na Re call at} Int. at office of El. Bond & Sh. Co 
; was extended and is now past due; ue July Gate. -_.—.. 
3, Both issu bonds Nor Cent Gas Co ist & R mS 5g F-A 775 1 
EARNINGS— ee Operating Ne (after _ Other wer gy FO om See. call at 105 any} Int. at office of El. Bond & 8h. OO. vo 
Year Ending— Income. & Rents. one cir ty yt rey ed 
a Dec. 311918..----- $1126.004 $234.800 $5,705 $358,959 $11 pvp nemeuigeemtomae PA SS “reese weg eta ca 
Dec. 31 1917 -----_-- 1,025,715 299 473 5.085 317,797 389 Interest at Girard Trust Co., Phila, 
a For this year taxes were included in Interest and Rents. Columbia & Montour El. Co. 
ROAD.—Main line extends from northward slong the Hudson | st Mf call 105 any int date( 1913 5g F-A 577,200 Feb 1 1943 
the vill and towas of Waterford. Mechanicville, Stillwater, | 24M call 105 any intdate.{ 1913 56 F-A 567,500 Feb 13948 
Schuylerville, Thomson, Fort Edward, Hill, Glens Falls and Oald- Int. at office of El. Bond &8h. Co., N.Y. 0. 
well burg. The Division, which branches off the pe Be png et peat rtd pir pty eet 5 & var 20.300 1922-32 
main line at Mechanicville, provides a line E id La Len Nt Go Ue al 
Pelle ae bode aan cicupletad ta vane 1805. thee & ale o brane mr Oa any invdate. 1913 63-3 8,000.00 July 1 1943 
line from Saratoga 8 to Kaydeross Park on Saratoga Lake and an- B call at 1 any tnt date. 1913 6 J-J 1,033,000 July 1 1943 
other from Thomson to Greenwich. Total first ret track. 116.09 miles; second es i 4 Electric 
track, 12.01 m.; sidings, 8.61 m.: making a total of 136.71 miles of track. -_ call 1074 any int} 1909 ef 769 700 July 1 1939 
Bag Een en Ag RR. OE, iow Be ero OS Aussonaer | Ist & Ref M ($10,000,000) | 1912 6 M-s 2,226,000 Mar 1 1943 
cars, 8 freight cars, 11 service cars, 8 snow p leoomenives and callable at 1074-_....-- Girard Trust Go., Philadelphia. 
9 express cars. company owns rus Kaye orale Perk. at Saratoga Lak Stroudsb El L & lst M os cece re 2. ,000 Dec 15 1920 
Ondawa Park, een Greenwich aa “Thomson. pe — — & mM “ary oo é<, 108.00 A : : 
pial team ogee - y ov 
rt pi lie alee iB ea 100 ae Harter, (Pe) Nadoal Bank 
ALBANY SOUTHERN RR.—Third gall. t in citi a ansit Group—See ey . below. 
ORGANIZATION —in ane in New York Sept. 1 14 909 and is a a Voting, *vgstoce ‘or Stock.—Irving W. Bonbright, t & Co., Ihe.; 
reorganiza of the Alban Hudson RR. Co. sold under foreclosure George . pm my Brown Bros. & ° 8. Z. itchell, Pres. Elec Bond & 
Sept. 8 1909 (per plan V. 89, 9. P80. Fr On Sept. 18 18 1909 merged ‘Albany & & | Share Co.; Lewis E. Pierson, Bd. of Irving Nat. Bank, N. Y.; 
Greenbush Bridge Co sd. does are perpetual. Does a | 8.0 Diak Ne 'Y.; Alesander f Heaphil, Chairman Guaraney Troon 
emee Stes and xprese ‘buslness and supplios ight and power N. Y.; Tho .B. Smith & Co.; Daniel E. Pomeroy, V.-P. 


ae, June = 1938 was auth. by the N. Y. - Comm. to issue $2,151,000 
lst 30-year 6% bonds, $1,451 006 4 be used to exchange a like 
pn Bio | by ist M. 5% bonds and $7 ,000 to be pledged as security for 
,000 3-year notes, the proceeds of the notes thing used to reimburse 
the treasury, to d ischarge floating debt caetngting. and for proposed new 
construction work amounting to $190,683. 106, p. 244 n March 
1919 we were informed that the $550,000 B.S had been issued, $700,000 
lst Ref. 6s being pledged thereunder. 
Fares.—In Nov. 1918 the P. 8. Comm. auth. a new schedule of rates 
effective Dec. 1 1918, providing for a one-way rate of 2% cents per mile, 
round trip rates to be double the one-way fares. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $1,375,000 ($100)_. _... .-..--. & 5 Sareea 
Pref $2.100.000 5% n-c $100 ere ¥-A 2,029,000 Aug ‘11, Ric: 
First mortgage $1, 1909 5eM-8S 1-451 000 Sep aE. $ 

gold ($1.0009)___ feay tf{Bankers Trust Co., New 
First Ref Mtge $3,000,000| 1918 6@¢M-S_ See fon” k, hrus 1 948 

gold ($1 ei eer eae Empire ee. Qo- » New York, Trustee. 
Three-year notes, $800,000 ae 8 7 550,000 Mar 1 1921 

gold OE FN scents is eattincs dh tne ee ooklyn a ae bar aos Trustee. 
nds.—Recording tax paid, ie ew York. Sink. 


them taz-erem 
% of bonds authorized fom 1917 to 1921, "902 to 1928, 2%: 
1929 to 1938, 3%. $49,000 in sink. ag + aged 919. Callable as a 
whole at 106 and int. on any int. day. 89, Miao. Of the ist Ref. 
6s, $700,000 have been issued and are Pe KE eae the 3-year 7% notes. 

‘Notes.—The 3- -year 7% notes are secured by a deposit of $700,000 Ist 


Ref. 6s. 
DIVIDENDS.-—Initia! semi-annual div. on pref., 14%. paid Feb. 1 

1911. oat: 4% %: none since. 

REPORT .—For year ending Dec. 31: 
Final Gross Net (after Interest, Balance, 

Year— Earnings. Tazes). Rentals, &c. Surplus. 
GE isctidweddidnadwdon ahem $652,872 $151,207 6106 156 $46,052 
iif imandwennataeoasesean 574,655 129,37 1,596 27,782 
aa aiid its eile at enleaetitieh isis 529.814 142,524 95 42.9) 

ROAD .— Operated by third-rail s Ibany 0015 Rensselaer to 
Hudson. Comprises 37 miles of m line so 9 miles of sidings, with 2 
additional Ta of overhead trolley road in H - Total, 61 miles of 
track. In Feb. 1900 made contract giving it privil e to enter Albany over 


Double-tracking of road be- 

: Lake yp em in b> dana Operates 19 

passenger cars, 6 freight and 2 express cars, 2 express trailers, 2 snow-plows 

and 2 electric locomotives. Rails 70 and 80-Ib. steel; standard gauge 

Also owns the highway toll bridge over Hudson River at Albany and a large 

amusement park at Kinderhook Lake 
OFFICERS.—Pres., William Loeb Jr.; V.-P., Richard Sutro; Sec. and 


the tracks of te the United Traction of Albany. 
tween Rensselaer and Kinderhook 





Treas.. Irvin W. Day: V.-P. and Gen. Mer. James E. Hewes.—V. 103, 
p. 575; V. 105, p. 714; V. 106, p. 2449; V. 107, p. 80; V. 108, p. 169. 
ALBIA, IOWA. 
ALBIA LIGHT & RAILWAY CO. 


ALBIA ZATION —In ty Deiaware June 1016 ne reo 
of the Southern Iowa R. & 03. p. 
the light, heat, power, railway “AS pm usiness of hivis’ Hocking. 
man and community, serving a ay ulation of 12,000. 
for the o tion of 12 miles of the Centreville & : Albia Ry. Co. 
units and 22 miles of transmission lines were 
1918, with a apenas to furnish power for 4 eoet 


expire in 1 


zation 
Does 
Hite- 

pplies power 

tion March 15 
in operation Ma 

coal mines. Franchises 


STOCK AND pone. Date. Interest. Outstandi Maturity. 
oe ee etg100.000 810), 7222 oF 100.000 ~~~ Bee text 
non-cu Re ge 4 
$500. id ($1,000 191 J-J 350 ,000 1941 
aM $100) a oe ot Int. at Empire Trust Co., N. Y 


Bonds.—Of f the bonds reported outstanding, $100.000 were issued to cover 
ew extensio 7 ning pends ove for extensions and additions. No 
fu nond not subject to cal 
sinking is .—Quarterly divs. of 16% on pref. stock were paid from Aug. 
1 1917 to and incl. May 1918. None since. 





$1! ,000 have : 
subscription provide that 40% be paid upon allotment and the remainder as 
called by the co. on written notin of at least 20 days, the subsequent in- 
stallments to be at least 30 days apart, and no one of ‘said (eatalinoeman to 
be for more than 10% of the amount subscribed. Subscribers have the 
right to anticipate all or any part of their subscriptions at any time. Asa 
result of calls for payment and of 7 ents in anticipation of peters calis 
the amount of notes outstandin May 31 1918 was $15,443,1 
Electric Bond & Share Co. wil detiver to each subscriber 4 
Securities Corp. stock with each $1,000 of notes when subscriptions have 
been paid in full. The stock may be deposited in a voting trust. 
The collateral for the notes includes (a) the entire capital stock of the 
Navigation Electric Co.; (b) a substantial majority of the stock of 
the Lehigh Valley Transit es (c) the bulk of the outstanding stock issues 
of the Northern Central Gas Co., Columbia & Montour Electric Co., and 
Northumberland Co. Gas & Elec. Co., as shown in V. 105, 818. It is 
expected that the corporation from time - + — will sell the 
deposited under such trust a ment, the proceeds to used for the pur- 
chase, apr g: — and cancellation of che notes, by purchase at the lowest 
oe. or as 1 % and int., by lot. Notes are red., all or | tnt. cms any int. 
te at 101 ba nt. Pennsylvania 4 mills tax refunded. V. 105. Pp. 818, 498. 
EARNINGS.—Of combined he or for 12 mos. ended April 30 1918 
(inter-group charges eliminated ross from oper., $7,270,908; other in- 
come, $219,026: A $7, $2, ry? oper. exp., taxes, maint., & depletion 
charges, $4.615.905; net, $2,874,029: “Genres: allowance, $284,135: fue. and 
disc., $1,535,419; es oii ,054.475. Proportion of earnings. inel. 
interest, accruing to Lehigh Power Securities Corp. on the basis of securities 
owned June | 1918. 
Property, &c.—Generating plants have a present capacity of 97,297 k. w. 
432 miles high-voltage transmission lines (over 6,600_ volts); gasholder 
poew 1,116,500 cu. ft.; 146 miles gas mains; 217 miles street and inter- 
urban railway iines. 
Management.—The company is under the management of the Electric 


Bond & Share Co. 

OFFICERS.—Pres., E. K. Hall; V.-Ps., G. E. Claflin, Wm. Darbee and 
E. W. Hill; Treas., A. E. Smith; Sec., E. P. Summerson.—V. 106, p. 611; 
V. 107, p. 402; V. 108, ¥. 268. 

Lehigh Valley Trans 


it Co 
Control.—In July 1917 ee “Lehigh Power Securities Corp., which see 
above, acquired a substantial majority of both classes of this company’s 
7108 the basis of $28 per share of com. and $48 per share of pref. stock. 
ORGANIZATION —ipeee. in Pa. wi) Nov, 3 1905 and Is a reorganiza- 
of t the Philadel- 


tion under foreclosure he Lehigh V Traction Co., 

Bon & iy Valiey Traction Co., the rv flentown & Statington and the 
‘oplay E pt & Ironton Street Ry. : Ty 3 Vv. i. 1463, 
In Oct. 1 purchased the LTontescsers (Vv. fh: 


weape t bones pag Sees are Geposited #9 4 the ities Valley 
« reconstruction ont. Trac. 
cutting do own running time between Allentown and Pulladelohia “Corts Hh itis 
from 4% to 2% hours. An &-mile cut-off on this division Wee congpretes 
1914 and the runni Lj between Allentown and 69th St ~~ A, 
Puledsone. is now | hour and 68 —_ 
stock of Easton OConsoll- 


—. 
1913 parece controll 

da in A aed Co. 1022). gp bg ey June 20 oe Gaceyeeere author- 
an issue of Rotes to pay for the purchase. Dp. 1489, 

1772. Also has half interest in  Rewute wn Transit Co. Fronck 
On Dec. 31 1915 purchased the franch y of the ss 
town Trac. Co. Cosmmarty leas leased ) ‘tor the sum = $ and the concellat: af 
on pemceseess. all of which was owned by th ANE Vali. Transit Oo. 
y Transit hae ite 
t ~ Ba at Chestnut 


ent made in July 1907 the Lehigh V 
Philadel = a in the pee Rapid Teenats 
alll Late in 1012 made a contract for express service with 
Adams Ph aad So. In 1918, however, upon the taking over of the express 
oaapentes by the Federal Govt., this express service was discontinued. 


108, p. 375. Conducts b anol freight service between Allentown and 


Pintledel hin, 
Valley Light & Power 


Co. was organized as a consolidation of the 





Light and Power.—In March 1913 the Lehi 
patows Electric Light & 


Power Co. and numerous ler companies, all 


previously owned by 














4 ELECTRIC 





RAILWAYS (Vou. 108. 














Stock au $850,000 (par $100): 





the Transit Com thorized, 
standing, $491,100, all = by the Transit Co. Does entire cine 
and er business lentown, Bethlehem, South a. Slating- 
ton ua ee adjacent territory: power is also w 
and to several municipalities along the t Co.'s tine, 
i closed } hectatciey to the Phi. 
A . 1913 the company a@ contract to su’ 
sdelphia Suburban Ga & Elec. Co.. a subsid of the Amer. Gas Oo. 
v. p. 521. Also has numerous municipal contracts. 
Franchises. with one minor exception. are ‘ 
Rates.—In May 1918 filed with the Penn. P. U. Comm. a new fare sched- 
ule, effective June 1 1918, providing for in local =“ limited 
fares on the Philadelphia and Sla Seaniaee and increases 
all commutation rates on all divisions. V. ie yg In July 1915 
, a new tariff, effective July 20 1918, | increases in all 
rates and an increased minimum charge 107, p. 291. In Sept. 1918 
filed jointly with the Phila. Western ' Ry.a rye fares to 6 cents 
and creating several new zones. V. 107, p. 1101. 
Ne rx ~— re issue. 
‘ame A % 
Lehigh Valley & Power Co. (common)..-....-.--- $491,100 $491.1 
Allentown Betdes So lasek tenia aves deinsipe eoaiinahaveiatliciiain ; 109 $951 
aston Consclidated.& Electric Go. (50% paid)-.------ 14 1.500: 
Norristown Transit Co............-.-.-.----------- i 4 126: 
Leases Beth. & Nazar. Pass. BR _ for 999 years at 5% on stock and 
STOCK AND BONDS— nterest. 3 . Maturity 
Pref. $5, , *. -- -<-- Q-F 4,979,687 See text 
56%,.cum ov 3 1910. 
view eT SO) » $5,000, 1905 hems 4.994.000 Dec 1 1935 
Consol. m' $7.500,000,\ 1905 4565-D 354 Dec 1 1935 
af'a to's tge $15,000,000) 1910 rt Dp Ons it aee' 3 1 1960 
& - e une 
gold, ($000 and $1. 1.000) ¢ *tf Usien Valley Trust Trust Co., Allentown, Trustee | wirst 
Bonds ($10,000)... --. §66N 150'000 May I 1929 
N ; t wie) aa 150,000 Foo 1 1942 
So Beth E L Co ist M call i ae: 5% 15,000 Oct 1 1929 
105 at ony int date......-. 
Ame§1,000) call at 105.any Guar, p. ei, by Lehigh Valley ‘Transit Co. 
J call a any \Guar. p. . by ey 4 
int. ESRI tf | Int. at cols office or Brown Bros.& Co.,Phila. 
Lehigh Val L & P m 1913" ye gd 604,500 April 1 1943 
000,000 ($1,000, Trust Co. c 
100) gold. et aa grt lint. at cots or Brown Bros. & Oo., Phil. 
trust 8100 ma ta’ 64 J-J 924,200 July i 1923 
($1,000, $500, $1! pectntt Int. at Girard Trust Co., Phila., Trustee 
Equip trust ‘Ser A’’....-.- a ae = 34,000 See text 
Equip trust ‘‘Ser B’......... -..-. : J-J 75,000 See text 
ee re a a. ARIE Signe J-J 180.000 See text 
—Of the $5,000,000 first mtge., 33. 770,000 bear 4% interest and 
are all out, and $2,224 CO) ate Fe. Int. at the com: ny’s office and Brown 
Bros. & Co., Phila. lst M. bonds are redeema a ae the 
4e at 105 and the 5s at 110.” Of the consols, $2,500,000 4s were outsta ; 
but $2 147,000 have been exchang ged for ref. . & impt. t bonds. Int. on consol. 
is payable at office of com ony & & Co. s! ‘ 
Sends aie aak guneess to eal. the $15,000,000 ref & impt. bonds 
,000,000 are reserved to retire 1 Re Me bonds; $548 


($354,000 to take up bonds shown in table ad oa ty 
outh the U Se ines are in treasury. "Bonds red. t 
e oO Oorp.; onds are a 
105 ape t int. on or before June ; ee ana 110 and int. thereafter. V. 92, 
p. 187; V. 94, p. 698, 982; . 750. Int. is payable at office of com- 
fixe or Brown Bros. & tio. “Phila. Bonds are listed on the Phila. Stock 
enee, The coll. trust notes of 1923 are redeemable at par and ‘int. on 

ay. 
20 Sb trust ‘‘Series A’’ are payable $4,250 semi-annually, and ‘‘Series B’’ 


-annually 
~ tehigh Valley I Lt. % P. bonds are subject to call on any int. date at 105 


ond iidends. —tInitial fal’ div. on. paid Nov. 10 1911. In 1912, 
1913 and 1914, 2%. bak, Ey 7 Pe sore and 1917, 5%. In 1918. 
F lo + one Pa p. 2123; V. 108, p. 268. Total ac- 
cumula ividends, 194% 

EARNINGS. ting Net a ending Nov. 20 (1918 report in V. p88. ‘B3 375): 
Pye Operating et after — 7 ,Amort. Preferred 5 
Yea Revenues. s, &c. Inco er ee Surplus. 
1917-18. -$3,320,145 TSS, 525 $142, 835 GENIE tet eee $348,256 
1916-17.. 2, ‘875, O74 1 O64 '654 144,756 ia5. ‘873 $3248. 4 204,555 
1915-16.. 2.471.872 1,104,087 145,210 34355 219494 
19} 4-15.. 2 2056: 875 1 rit 887 136. 14s aor a8 Ba) ite 238 149.1 100 

ROAD Pe ye tes 163.65 miles of  Fallway . of whi 47 m 
and 12. 18 miles leased. e =~ A ee a Bouth 


Detnchen., Hellertown, Nazareth, aS Northampton pooplay. Oa Cue 
5 an 


sauqua, t, Emaus "Macun ie, Slat 
dale. Norsscown. n, Ambler and Phila oy 105-15. “/T and 96 and ile. 


» so park abou 
and rel Dethichens, 88 passenger cars, 


between Allen- 
nn ryt t and 37 service 


cars. A 2,650-foot bridge , 24. a and 2 Allentown was 
built by the controlled Allentown Bridge O k $300,000) and 
was formally opened Nov. 14 1913. weet 97. fp 14 “age: naa: V. 98. p. 154. 
dg! pe ae —Chmn. of Board, oe. Maeetgon R. 
Fehr; V.- ae M. Young; V.-P. eGen ‘Mar. Hi. “Patterson: 
Treas., Gh: N.. Wagner: Aud. Ww.L. Davis Vy 106, p. 2123; V 109! p 
291, 1101; V. 108, p. 268, 
(1) Easton. onsclidated Selectric. 
en. 3 the Laven Valley Transit Co. acquired a controlling in- 
whe 8. D. 0a L since  ncquired all stock except (24) directors 
Dividend pa Pata on Mare $10 paid in; Sept. 
March and t. 1908, 3% jon $15; paid ta: Bt P1008 (pais in July 
and Sept, 1903, 4% on eid in in. In Dec. PGlvidend of 


$2 50 and at same ti oe pan hay aD assessment of Br 


ye cvicess was on the assessm —4 t Pp 
- 81, D. a bo ge yng with the Reyes of 
aigch Vv 24 % again Apri 11 1007 and 234 % 1 1907; 
then dividen risers neil Nox. woh 1, when 2% was paid. In 1913 
end 1918 £%; b in 1914 May. 2: 2% vidends no i 1914 began paying 
ely (V D, 00) ~ Divids ends no longer reported, as 


a stock i 
ORGANIZATION —09 idation "| =, “Stock i. wnersh!p of the Easton 
t Co., the Ediso oo Co. of Easton, and’ the Phillipsburg 


Transit 
. J.) Horse Gar RR. Co. (nam to Phillipsburg Transit C 
Gx. J.) Hors Spel Jersey March 11 1599, Owns all the stock t tine 


of the 
Penn. Motor 4 
Consoltdation o sidiaries.—On Jan. 3 1908 eo old) Easton Transiit 
Oo., te Easton pe so ard creams Co., | Easton Paimer & Bethlehem 
Street Ry. and the Northampton Centra Is ress Ry. were merged into the 
ransit Co. (V. 85, D. 1461) toon ig 1909 the Easton & South 
. Co. was also merged into the (new) peice Transit Oo 
50.000; all owned by Easton Copecei’ = 
the N Northampton County Court a 4 Be Pa., on Dec. 
1914 favorable to the aoe ¢ iluminating Co. (a subsidiary). see Lehigh 
STOOK AND BONDS. 
hia Stock 


too mv. 00, p. 160 
—The collateral trust 5e were in Jan. 1900 listed 
Dp Exchange. 


ew) Easton T 
em Trans 
Stock, 52,150, 





Tr 
000 guar gold (31 1 000) ett 
ll. bonds ha 
yotal of $1.300,000, 
ei 1,000 reserved for small 
- fll. Co. Issue is secured parse Peg gt 1504 "000 8 


Outstanding. Maiturity. 

— fia) all owned by L. V.T.Co. 

t Taverent at irard Trust Co., -, trustee 

1891 -O 69.000 Apr 1 1941 

f} . trustee 

1899 000 Jan 1 1919 

Int. at U. 8. Mtg. & Tr. Co., N. tee 

have no s. f. and are not su to call. Of the 
tstanding scri 

stock (entire teens of 

(new) Easton Transit Vo.. issue) of Edison 7. 





‘soffice. They are guar. p. 
. Elec. A sinking fund of §5.000 0. a. commenced 
retired are subject to call at 105 and 


dar yi 
Earn. ‘Net Inc. Wet Inc. Teeet B. Bond Int. 


Dies. 
— Ed.Ill.Co. Con.El. Taz.,é&c. Paid. 
ea $655 262'$206 160 $18,808 $224,003 S67 SAS $00 A00 
029 19,833 19 67,806 
475.611 126,907 24.057 150,964 67.577 69.950 13.437 
Latest Earnings.— yg oe of the Easton Consolidated Elec- 
tric Co. for the year ending ov. 30 1918 were $101 ,756 as against $159,700 
~" ROAD e oe Range 5 eee ah entire street rail Easton 
—Em Dp pom way system of 
and W: Easton, Pa. and Philips’ J.. with lines from Easten to 
Bethlehem, Sou and Phil N. J. 
total track. 54.389 miles, all standard gauge; cars from 
to Bethlehem, South Bethlehem —y* town. Passenger 
and 12 eles aun 
OFFICERS px 5. id Fehr, Allentown, pes vine F-. 8. H 
Hackett; -& Treas. ‘HH ; Asst. oe, * hem. Treas., S. A. 
ALLENTOWN be READING "TRAC riON co. —A we 
TION .— ted April 25 1898 and 


Naty ‘ending _ 
Foo 6 1902 leased for 290 years the Kutztown & Fieetw 
Controls the pate my he ~—* & Power with Gaited 
a ay mag tracks from us forming a through line from Alien- 


between 
PS Comm. In 


ar: 








Sasa 
leased che Alien 


town to 
Notice of an increase in fare from 5 to 6 cents, 
and Rosedale, effective Jan. 1 1918, was filed with 


Dec. 1917. 
STOCK AND BONDS. Date. 0 
Stock. $750,000 (par $50)_... ..--. 
Allent é Kutz uta Ist Me . 000} 1900 
g. RD ra | iaerest “ 


$200,000. guar pty = 
consol _m p & J-J 
- Tit. ins. & Tr. Co., Phila 


$750, 1902 56 
Sap SO 55 aN gt ea 1% ES eros 
consol a 
($500 & $1 1000) sock tf{Berks County Trust Co., fteading. trustee 
-—Of the $750,000 of new consols, .000 are reserved to retire 
They are subject to call at par since dais 1 1917; no sinking 
e firas mortgage are redeemable at par 
TARNINGS -—For year ending June Kj 1916 , Sa Leg 
$86, 401; other income, $14,463; int., rentals, &c., $77,68 182. 
tes 39.69 miles main line, 7 50 pL sma iron: 


. Ahrens, Resting: | V.-P.. W. D. Mohn; Sec.. 
c. me n, a oe 2. B Shaffer, Reading; Supt. W. J. 
Bear, Kutstown.—V_ 81, D. 1492; V. 82. p-. 216. 


fan dercrcasnteste Wt nats cc 
ALLIANCE, OHIO. 

STARK Bet 1c Re. —An electric railroad. 
ORGANIZ cnecepereses in Ohio a isa oegeetaatin in Dee. 
1902 of the pte Electric y. and the Stark Electric Ry 

In June 1917 a general wage increase of 5c. an hour was nted 

Rate Increases.—In June 1918 was authorized by the City Council to 
si. v. a ‘Tos. fare; rate for tickets was increased from 25 for $1 to 20 a 


# Biscer ren, July ues 
200.000 Jan 1 1932 


309,000 July 1 1932 


B H.. 2561. In July 1918 was authorized by 2g Ohio P. 
ease passenger fares, effective Aug. 1 E018. 107, 403. 
fo 3 July ils APP plied for authority to increase t rates ris W 88. 
107, p. 83. is sean has been Fans 
{BT9O K AND B Date. terest Outstandi Maturtty. 


noc. $1 500. 000 (3100 Gian hin he text 
= $1 1.000.000, goldf 1903 58 J-J "866.000 Jan. aS, 
abio at ) sinking fund. éall-4 Citizens’ Sav. & Tr. Co., Oleveland, 
ee ctfiInt. at United Bank & Sav. Co., Gieveland, 
J hh - OPS fund of 1% per soaem 7 Jan. 1 1911 to Jan. 1 1915 
and 43% per annum thereafter. 134,000 have been — 

Dividends.—First div., 34%. paid July 1908: % % paid guar. to and incl. 
Jan.1916. In April 1916, 1%; same rate quar. to and eck, a, 1917: none 
since. In vy 910 also a stock dividen [= 25%. V.90, p. 448, 700. 
EARNINGS.—For years ending, Dec. 3 

ae Dios. 
$119, 5 560 None. 

156 12,500 


Tazes. Surplus 


RAPES A es 476 
67 and LL ene T rails and 70 
clu double “ miles. 
h and New Baltimore and eventually 


t -P., ‘Claus ig Sec., E. S. 
Cook; Treas., 8. L. Sturgeon; Aud.. | . Ayers Gen. Mgr., F L. Mowry. 
- 102, p. 977; V. 104, p. 2553; V. 106, p. 2561; V. 107, p. $3- 403. 


pn N. Y, 
FONDA pOHNsTOWwE & e GLOVERSVILLE RAILROAD as 
Steam and electric road. See sta “Railway & Industi 


ANDERSON, IND. 
UNION TRACTION CO. OF INDIANA. —A trolley road. 
ORGANIZATION .—Inco on May 13 1912 a @ consolidation of the 
old Union Traction Co. of Indiana (incorp. May 28 1903) and the Indiana 
Union Trac. Oo. (incorp. June 9 1903), per plan in V. 94D - 1119, 1185: V. 
95, p. 819; and as a result of which capital was ma ally ‘reduced. The 
lega ty of the consolidation was upheld in a decision by the Supreme 
ne ge We —- 1 = fall of 191 The Indiana Union sree, Oo. 
the Indiana Werther eet 
ion City Traction Oo. (V. B- 96) and Mad e 
- 805, 869, 1041). The atter company was 
Oirrac. at a rental (in agitation | o, oosge 
erutvaiens, to 5% on Man. Hartf. & W. Ry. 
The old Union Trac. Oo. eo Indiana 








2. (Vv. 


, int. on bonds, 
$3 0.000 cum. pref. phy 
was a consolidacion of the ‘Ontos’ 6. of Indiana (incor HP 199 in June 1899). 
and the Indianapolis Northern Trac. Co. (incorp. in Apei 0 =. aco 
the Broad Ripple Natatorium Co. and owns $7, 500 of 
Also owns the $100,000 1st M. 6s outstanding and $49°5 500% ar the 350, 000 
stock of the Traction Light & Power Co. me a one-fourth interest in the 
United Tractions Coal Co., which owns and leases valuable coal lands to 
in,V. 104, co. an adequate coal supply. (See Shirley Realty Co. of Ind 
n D.- 
The te ee a Northern Traction assum ad payment of the prin. and 
int. of half ($ ,000) of the bonds of the Broa pple Traction Co. (see 


under Indianapolis). 

Leases In napolis 2 prowenstio & East. Trac. Co. for 99 years from Oct. 25 
1912. Lease m on Aug. 21 1914 and com. & pref. stocks of the 
Ind. New. & E. Trac. Co. formerly held were transferred in satisfaction 
of obligations incurred in leasing that company and uiring that stock, 
and in building the Muncie-Newcastle line, and in consi aration of further 
advances for im te wer facilities for that line, a total of about 

(V. 100, p. 975). Lease again m led as of June 30 1916 in 
ection with the lease of the Muncie & P Traction Co. to 
Ind. Newc. & Eastern Trac. Se yu gee ow. 

Fares.—In Dec. 1917 the Ind. P. Samm. denied the co. an increase 

in fare from 5 to 7 cents on the Broad ‘Ripple line beyond Fairfield Ave. — 
6 cents on p local lines in Muncie, Marion and 


was auth. by ay nd. 
mile for the duration yt the war. 
auth. to increase freight rates. 


8. Comm. be Increase fazes Troms 3 to 2 234 cents per 
Vv. & mere 1918 was 
In Falyes 1918 applied to the Inter-State 
Commerce Comm. for authority to increase rates on both one-way and 
round-trip menete and to increase class and commodity rates by 25%. 
On Jan. 10 1919 4) auth. by the Ind. 





Stock (50 
% M-N rele 1.000 May 1 1949 
Lack. Tr. & Safe Dep. Co., Scranton 
, trus 
422.000 Juiy 1 1936 
1G eiphia 
ro. Motor Sam 
of 
Motor stock. 


and 2, shares (the entire issu 
& So. 


Pony. 


Int 
eth. Transit bonds is ek & at office of Edw. B. Smith ee 





V. 107, pS P. 8. Comm. to 
increased terurban rates from 24 to 2% cents per mile, effective till June 30 
1919. x ee Si eB Compare V. 108, p. 81. 

ook 4 BONDS. Date. Interest. “$8000 - Maturity. 
nm, * D 2-25 SE Ee > > > eed ee 

ist pref, $1,000,000, 5% cum. ..-. 1, 000 See 
oP iia Fronnon tt Mt sb] 1003 Be £330 '000. Jat Bee text 

: a 

1,000) gold. oes toast ot Girasd Trust Oe Phila. trustee. 


MAR., 1919. | 


ELECTRIC 





RAILWAYS 








STOCK AND gna Date. 
Onion Tr Co of Ind Ist gen 1899 Pee 
0008 ($ 1-00 eee et Equitable 
trust my Sialic iii 8%. 
Citizens’ St Ry Mun) ist i | 1897 6¢J-D 36.000 
yey Fe 105. | Interest rg Trust & Safe Sous 


P 

1895 328, 000 May 1 1919 
quitable a 00. New an*, : cas 

-000,000 g ios} Equitable S Reuse Co., New York, qrastes. 


orth Trac 1903 5gA-O 500,000 Oct 1 1933 
$500,000 old ($100, Interest at Trenton or. J.) Trust & Safe 
Moar tock ¢ ~* ab en 


Outstandi Maturity. 
gt a | 000° Juiy 1 1919 
New York, 


@ trustee 
150,000° July 1 1919 


2 
ef 
ae 


Dec 1 ee 


Depozit 

irss mtge $1.21 1905 g 3-3 518900 Jan 1935 

bie $1 (31000; cee Int at Guard. Sav. at. 62 Clev., 

Sn & Un SM par 1 52 1 1936 
Peer 


906 ow 000 July 
($1,000 Int. at rindity Trust © °.. Phila. trustee. 

orga pple atatorilumistM| .... 5M-S 5,500 Mar 1 1931 
Tr.Co.of Ind. j Iat, at nag nl 83 idee wien. 
on 2d stock are from semi-annually in 

19136 rae a, po %,eemi-ennually in, in July 1918 and ——— 
f the ind. U. Trac. bonds of 1903, * ere reserved 
for extens. and impts., but under terms of consolidation ngresmant of 1912 
these bonds have been canceied. 89 ae ee ee See 


is 


Sinking fund, 14% = annum of outetand bonds, became operative 
on July 1 1904. Fund is to be invested in the bonds at not above 105 and 
bonds may be drawn at 105 and int. on any int. date. 173,000 

Union Trac. Co. of Ind. Gen. M. bonds are 000 


4906. See V.80.p.1059. $84, 

ty bonds are subj. to call at 105 and guar. p. &1.. by Ind. Un. Trac. The 
Marion City ist M. bonds originally Sane Mav 1 1915. but ware - 
tended to May 11919. The on trust notes were issued to refund a ! 
amount of Anderson Elec. St. bonds which matured = 1912. Thee 
fell due July 1 1917, but wy “extended to July 11919. They are secured 
by $150, 7a. Trac. Co. of Ind. Gen. M. bonds. 


aid on first pref. geared to April ath 


None since. 
k have not been paid since Jul 12. 


REPORT .— For or ear, incl. Mansie Portiand line: 
Calendar Gross ie (after poe Bond Sinking Balance, 
Yea Earnings. eS) . come. Int., &c. Fund. pe icit. 
i iescnoad $3,198,821 Hes 424 sf 627 $880,048 $63,546 +543 
RES acheosten 3, 900,268 6.531 874 O87 59,791 7,649 
Passengers’ carried in 1918, 16,597, 199, nst 19,683,276 in 1917, 
ROAD.—Owns the followi lines: ancle-Anderson-tndiagapolis. 
5634 miles; Anderson-Marion-Wabash, 5344 miles; Alexa Elwood- 
pton, miles; t poe oe ge, os mo-Logansport 80 miles; Kokomo- 
Peru, 19% miles; Muncie-Union City, 33 miles; Anderson-Middletowa . 


9% miles; also 10 — of city lines in Anderson: | 
16 miles in Muncie, and 4 miles in Elwood; sotal, . 72 miles Of Samer 
and 44% miles of city lines. Also leases Muncie-Hartford City-Bluffton 
line, 42 miles; ee See eae line, é crs gp a — 
Portland line, 32 miles; grand 453 miles. ‘Thro n be- 
tween Indianapolis ag ‘ort rt Wayne red = ametios wich ah the e Fort ¥ Wayne & 
Nor. Ind. eh woes oh ane ae sae lis 
and Muscle ax a Tadlanapolls and ntl and to all other 

ints on ee oe Spunsee throug a Ry service between In- 

napolis and Wayne. By contract until Nov. 1933 cars are run 
over tracks of tract. with Street Ry. in Indianapolis. A ~~ express 
matter per comes h Wells, Fargo Express Co. eae central) 
power station, storage batteries at a, ted on 
with 1 aoe likewise equipped th storage 


batteries Crtoe entire s 
EQUIP onion. & 718, 95 5 city care, 53 suburban, 93 interurban, 


a t and 89 peretee a J 
OFFICERS rt knoe Ww. yor Anderson; V.-P.. eee tae Matter. 
& Treas., Awe. H. Forse Jr., Anderson; 


Parios : Sec. M. H. A. 
ae General offices, Anderson, Ind.—V. 104, PB; 1046." v. P, 5, D. 499; 
108. 'p. 87, 1681, 2346; V. 107, D. 83; V. 108, p. 81, 172, 9 
1) Indianapolis Newcastle & Eastern Traction Co. 
to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease pe for the payment 0 of all tones, interest on bonds, a sum 
uivalent to 5% on the pref. stock, and a definite | aoa ms peyment of 
$1,050 on the com. stock. A further amount, a a year, is 
payable under certain anny OE, Compare V. 
wy eeaaes te the yo & Portland Traction Oo. * 3p. As from June 30 
see term 


s be 
ORGANIZATION ‘—Incorp. in Indiana on June 10 1912 as successor to 
agp se —_ ss : eeerare. " —_ 
. n corpora m 
$6 33. "Onder favorable contract 


4% miles in Marion; 


Indianapolis interurban 
STOCK and} BONDS— Date. 
Gommon, b¥ Cex 


Pry 
) (S100) ills wil See text. 
000 5 ce eee See 


text. 
6000 "gold 1912 6¢J-D 1,200:000 June 1 1919 
*¢tf{Int. at Fidelity Trust Co., Phila.. Trustee 
a iin ist . bonds may be issued upon fulfilment o 
certain covenants for 75% of cost of extensions, impts., betterments or ac- 
quisition of unencumbered pro ies. Red. as a whole (but not less) on an 
int. date on 8 weeks’ notice at 101% andint. V.94, p. 1695. Nosink. fun 

ROAD.—Included in Union Traction Ce. of Indiana.—V. 94, p. 1565, 
1626, 1695: V. 96, p. 135; V. 100, p. 982; V. 102, p. 2341. 

(a) The Muncie & Portland Thee adidas trolley road. 

ORGANIZATION .—Incorporated July 1905 in Indiana. 
cities and sowne wae 2 yeas in counties perpetual. 

Lease.— as of June 30 1916 for 999 years to the Indianapolis 
Newcastle + 4 Tastee Trac. . 
ization was ch ed from $1,000,000 stock, all of one class, to $5 
preferred and $500,000 common. 
all taxes, a sum equal to 5% on the pot stock, a definite annual payment 
of $4, 530 and the So eenes of a further amount up to $17,370 a year con- 


tingent u conditions. 

FF é . B. V.-P., W. C. Ball; Sec., G. 
Treas., F. C. Ball, all of Muncie, Ind.: Asst. Sec., W. H. Forse Jr., 
on, Ind.—V. 82, p. 1438; V. 102, p. 2342; Vv. 106, p. 1037, 1901. 


AN NISTON, ALA. 


ANNISTON ELECTRIC & GAS CO. 
Merged in “m7 9 1915 with the Alabama Power Co., a 
Alabama Trac., Pow. Oo., for statement of which 


Industrial Section.” 
ooo 


ASBURY PARE, N. J. 


Franchises in 


In connection therewith the co.’s ca ) 
The lease provides for the payment of 


A. Ball; 
Ander- 








subsidi s the 
see our rR 


ATLANTIC COAST ELECTRIC RY,—Trolley 
ORGANIZATION .— ew Jersey on Dec. 8 1905 as suc- 
cessor to the Atlantic atiroed e-« sold under foreclosure of 
the general the e Seashore Electric Ry. of 
Asb Park un’ une 6 1937 at $10,000 per =. and owns $150,000 of the 
$200, total capital company ng net rental $2 ) 
and owns all of stock of the W nd & Branch Ry. and of the 
Asb' & Sea Girt RR.; the former is | from Aug. 3 1896 until 
Suly 17 1945 at a nominal rental, and the latter for pO years at 6% on 
from Aug. 27 1898; both stock an of P are owned. 
Also en ($100,000) of the Atlantic i Bias + So- ios p 
supplies the electric lights of Asbury Park, Allenh 
Beach, Como Spring Lake. The engoas> Teee- Oo. ital 18100,000). fame 
Belmar to Spring Lake, 2 miles, has ec. Oo. (capita 
Belm _ R4 1 Toa? yin Rom Park in beste ei.” Branch some oa 
ar ; - 
in 1945 and others are Ocean 


woshi pperpet al; in Sea 
st Trace "Eee parpevual. 


: franchises of Seacoast 





Decision.—On D ® Tren 
order of the n pe 3 pt Arig we upreme Court at 8 
in Asbury Park and Br 


in the U. Soon reme Cour Vv. » D. 27. 
ec. 1918 the J.P. U. Cotans.. in'acting upon the com- 
pene Ss 8 application ie ~ 7-cent fare, auth. an increase in fares from 5 to 6 


STOO AND ao Date. 


Interest. 
Stock $1,000,000 east ae 
First mortgage dy $660 


ia a a tle ah chine Gittins tf t 
General m $1 Sie 906 5e@J-J 
gold ($1,000)......... Interest t Central Trust 
otters’ comic Ry a : * 


is.—OF the $1,000,606 Ist 83, $200. are reserved to retire a like 
amount of ore Ry. The latter are subject to call at 105. 
fell due o ally in so 9917. but were extended to Jan. 1 1919, and 
to Jan.11920. Entire bonds ($50, oy) and — x (S100 ,000) of the em 
Park & Sea Girt and entire bonds ond stock o va peer uae Co 
($100,000 wader “the new dag 
1907 poe: In 1908 to 1916, n3o 
in Asbury 5.85 miles; Asbury 
Bay and North Long Branch, 14.60 miles; Asbury Park to 


Ne 


34 Pleasure 


14-16 miles: total track, 36.08 miles. Connects at planeuce, dare the 
New York & Long Branch Steamboat Co. 
REPORT.— Years 1: 
1917 1916. 1915. At oe 1913. 1912. 


Gross earnings __$424, $34 $420,708 $409,007 $428,763 $437,856 
ie? expenses__. 373,711 273.299 255.872 248, O83 236,783 225.683 


et earnings. $51,224 $147, Ye @ Siss. 135 $179,810 $201,073 


685; deficit. 335.070.) 








i 1917 misc. income 570; 891 f' harges, $107, 
OFFICERS.—Pres F. Hag .& 
p. 1435, 1722; V. 106, a 2755; V. 107, D. 801, 2187. 
ASHTABULA RAPID TRANSIT CO: ences 
ANSI 
In Feb. 1907 control ot this road uired ison, 
e Penn. & Ohio R. po pnd — —— ~~ 
ORGANIZATION ~-Ohartered Oct, 7 1890. 
anor AND BONDS Date. Interest. Outstandi Maturity. 
iste m Rincon i891 6¢3-3 75,000 July 1 1921 
18. Pest 8 Raat ct&r {Int. at Central Trust Co. 8,080, alg 1 jaa 
Liat ann callie dale 1907 M 307 ,000 Sept 15 1927 


ar “god 8. & T. Co., Cleveland 
Bonds .—$75, a 2a os mye. reserved for prior liens. ist M. 
renee originally uly 1 T1911 be but were extended 10 years to July 1 


Z NINGS.—Years ending pe 31: 


Years— OSs. Tazes. Interest. Bal., Surp. 
|: SS eee 104,242 $22,270 $6,898 $23,866 def.$8,4 
, 7 Se 100,195 32, Le +! 6,751 3. neve 2,75 
tl See CS pC, So ci ESS Bete ea ae 
miles of stree 


ROA D.—Operates 5 miles of of track 0 on nm Bi 
: & Tr bison, Cleveland: 8 
Coltman, Cleveland, 0.; icone chert Hughes, Ashtabula.—V. ‘8. J Ter 


PENNSYLVANIA & OHIO RY.—A trolley road. 

The same interests control the Ashtabula Rapid Transit 

Receivership.—On Sune RU Fr; Judge Roberts of the eats Pleas 
Court at Conneaut, at S Supt. Palmer Wardman receiver, on 








aeetention of the Ci seen’ Co., m — trustee. Press 

anes stated that ‘‘the eoulon ¢ came about thro am efforts of Conneaut 

stockholders to defer the payment of interest now .”’ V. 104, p. 2553. 
ORGAN1ZATION.—Incorporated March RY 1898. 

STOCK AND BONDs— Date. Inter Outstanding. Maturity. 

First. ttge, $000,000. old,} isi _ 5 4-8 000 Mar 161931 

, go a , ar 
edict aaa tee *{Int. at Citizens’ Sav. . Oo., Olev., eat 
Jefferson Division ($500). 1902 5¢M-8S 400,500 Mar 15 1922 


$199. con a des talk te lala Sav. & Tr. ., Olev., Trus. 
ARNINGS.—For calendar ie Fone | 1917, gross, $116,027; net, $20,759. In 
1036. prose. § $119,576; net, 
OAD .—Owns | operates ‘the Conneaut Py A. line, 3 miles, and has 
built westward from Conneaut to Kingsville tabula, 13 miles, and 
south from Ashtabula to Jeffersoa, 10 miles; ceeal miles 
OFFICERS, aman ph Palmer Wardman; Pres A. Robison, Pitts- 
burgh; Sec. & Tre ene, . Morris, Pittsburgh. “Office at Ashtabula.— 
V. 82, p. $29, 987;  Yoa a 2553. 


ATLANTA, GA. 
GEORGIA RAILWAY & POWER CO. 





ORGANIZATION Georgia on Oct. 16 1911 to take over 
the followin propertios We 93. - a 1725): 
Atlanta H Power Co Inter-State Power Co. 
Atlanta Water & Elec. Power Co. govanneh River Power Co. 


Georgia Power Co. t Oarglins 
In June 1916 purchased the Gainesville sz Power Co. (see p. 45 of 

“El. Ry Section” for May 1916) for shout * $iso° 000. V. 103, 144. 
acq all the preven of the Franklin Eigne & 
er Power Co. and the J. B. McCrary Co. at Hart- 


Senge. Railway & Electric Co. (see below). 
filso iret ToL iss $2,500,000 6% collateral gold notes to provide in 
part for im Drovemney® toe and ba rane estimated to cost $4,830,000. 
See V. 105 

On Aug. P 99 1918 tins Beale RR. Comm. auth. the co. to increase its 
electricity and gas rates, effective Sept. 1 1918, with the recommendation 
that the Atlanta City Council permit the co. to increase city car-fares to 
6 cts., the Comm. holding that it was without jurisdiction eof pass on that 
question. Instead of authorising the recommended increase in railway 
fares the City Council, over the Mayor’s veto, on Aug. 29 1918 instituted 
injunction proceedings to stay the proposed increases in electricity ane | 
rates and asked that the Court decree the action of the RR. Core. 
null and void. V.107, p. 1003. On Sept. 27 1918 Judge Z. Littlejohn 
in the Superior Court at Atlanta refused to issue such decree ‘olding that 
the Comm. had the right to instruct such increases and to change rates 
even where a contract existed. V. 107, p. 1384._ The company ied 
a bill of exceptions to the decision of Judge Geo. L. Bell of t ulton Su- 

erior Court, who refused to grant the mandamus absolute to compel the 
RR. Comm. to take over and decide the question of higher city rin du A 
The co. has asked that the case be reviewed by the Supreme Court 


In Jan. *i917 the com y 
a C0, Broad Riv 

















2 Cc V. 107, p. 802, 905. 
fe in on Mb i9 the co. abvh lied ed io the Ga. RR. Comm. for auth. to issue 
$633,000 of Ref. & Impt. M1. bo ds. V. 108, p. 784. 
oSTOCE 415,000 BONDS — Date. Interest. Goamanee Maturity . 
iat of32,0 ies 800 6% cum ea 3100 “x2 "GT" F:000/000 ~ wee text” 
tna tet me i314 Fe4D  13'Roe'S00 Apr 11084 
ee cont ¢ fund. --c#/Int. at Fidelity Tr. Oo. 
Atlan W Wat LP ist 1 J-J 1.400,000 Jan 1 1943 
($1,000) - “crept t. at Columbia Trust Co., N. 
ota & os notes $2 1917 6¢6F-A 2.500, 000 Feb 1 1920 
‘amivomiindiinn In at trustee. 


Drexel & Oo., Phila., 
have both received 4% 


ann the 2d pref. stock becomes com. 
oer annum for 3 successive ve years, the 2d pref. sto Mtge. bonds, $1 i : 
000 are reserved to retire prior liens, $3,334, are to be p 


and when issued on account of f additions as ‘security for ~ co! 

gold notes, and balance is for future additions, &c. "so 

tective restrictions. Subject to call at 102% and int. ‘on ‘April t 18 1 PR to 
at 105 and int. antes 3S Se notice. 


for sinking fund 


at same rates 





ELECTRIC 





RAILWAYS [Vou. 108. 








onde, di & Power Co. as per agreement made b Frees 
dated witw 1 $936. Remai bonds were called 
1917 at par and in Both Savannah — Power mortgages w 
called for payment in 1917. pat Atlanta W: —_ aes: Power ponds are 
subj. to call at 105. 
closed at 
ann. 


ann.; fAag 
000 in sink. fd. tes’ of 1917 are to a DLE deporte of 
O88 000 000 ist & on M. a. Callabie at par and int. in in amounts not 
ess than $500,000 a of joy tax than tance tax, 


which the the company ma v he 2 withhold. 
ge initial ‘atv. re! 70 per share was paid Jan. 20 1913 on the 
lst if tae aid 3% on 2-5 months since it was issued (March 1912). 
ity ‘paid 3 on eb ern of acoumiations (24 6). Has since 
ulatio r quar. divs. 
ould 


REPORT.—Of combined properties (1917 report in V. 106, p. 1569): 

seg ed aes aS is tafier a. og "pie" ae. Surplus, 
ear. &e. ° 

Se i $8. 5836 B35 $2 984, 165 $100. O75 Se. 527,792 $617, 

 ebteip ery 7,807,039 2.915.397 189. 271 2.480.242 

ers carried (on city system) in 1918, 85,481,204, against 72,076,- 

392 in 1917. fhe 


Nov. 1913. he hy 

April 1 1914. The : sixth and last unit of 12,000 k. w. 
was put into operation in March 1919. 

vie eye Mer, G. W. Brine: on mon Pot P. 
Sec., H. Wright; Treas., Mitchell Jr.; Aud., H. Flynn; all of 
Atlanta.—V. 107, p. 1384, Vise, 3008. 2097; V. i108, p. "683, 784. 

1) Georgia Rail & Bioctsis £2. a+ tne 

On Jan. 30 1912 the of the Georgia Ry. & Elec. Co. 
lease from Jan. 1 1912 to ie Core fixed charges | D 
mage vn by the holder of each 


8. Arkwright; 
W. H. Glenn; 


se 


me 
the Georgia RR. Comm. for auth. 
Quistanding . Maturity. 
$8,514, See texta 
2,400,000 See texta 
4.795.000 Jan 1 1949 
Co., Boston, Trustee. 
5,710,000 Jan 1 1932 
¥ , Trus. 
,060 July i 1930 
ia N. Y. ot ourth Nat. Bank. 


tral Trust Co., Y., Trustee. 
5¢J-J3 i878 006 Jan 1 1939 
Y. Trust Co. 


i 


1909 564J-J3 
Int. at Amer 
g J-J 


eke: 
: 


gold (par $1,000) {Int. 
mat ny J pd ist consM$2.-{ 1899 
000 6($1.000cech) e{Ine, in N.Y¥.at, N 
at . Tr. & Dep. Oo. of Balt. Trustee, 
"357900000. eid, uot tg 1900 58J-J3 1,350,000 duly} 
subject to{ Interest at Old Colony Trust Co 7 Joe 


Trustee. 
J-D 1,150,000 June 1 1947 


Gus tight Oo iste 1897 BS J 
oo 150.0004 ($1,000) .c* Interest at td ope: Bad, Trustee, or 


oe geal 11 


of dividends p: pala lease, see hy section for i Jqauary 1917. 
ARNIN Prides ee in report of Georgia Ry. & Power Oo. above. 


OAD.—Owns 212.673 miles of track (single-track basis). 70, 80 and 
oor, rails. 32 29 assenger and 33 other cars. 2 power atatiens. 
wen w ICERS. k E. Block; V.-P., T. K. Glenn; Sec. & Treas... 


Wright.—V. 100, p. 733; V. 106, p. 710; V. 107, p. 401. 


SAMOA SNR Re aS. Goutal by ta tora Rall 
=~, Ww 
E Go. Coa y eorgia way & 


STOCK AND BONDS— ws Interest. Owetao'O 


First Ann tay 1904 400,000 Jul i 
guar 19 
Fe) aad 1, golds e*) tat. at sean, et i Bosto re ms ruses, 
———?. . 8 
Sear arerct aa 10 and tnt Age ct #4 on {~ 


A sink. fi be ann, 
in 1909; $6 mds are Ys = fund ae fa 
ARNINGS ~ years ending D = om hag se 


ross. Tazes. Balance. 
isc denis tgiinhisadiskanes stk cacdactie $184. 567 $52, 233 $5,539 $28. 795 yh 17, oe 


4 1,53 * 5, 
PE stici paitichamantose 126,207 27.932 5.528 27.503 def. 5,099 
4 of track from Atlanta to Marietta, 15.2 miles, 


arrangements 
for ts into the city of 
gauge; 7 cars. Oommenced operation July 17 1905. 


Maturity. 





ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE C Co. 


ORGANIZATION. a 909 in Daewrese, Owns 2,995 of 


,000 s of the Atlan & 3A b 
$ {he stocks of & phe Contes’ © TS oy W? 000 hon bonds and e majority 
Co. Also eae ne 
bonds of Atlantic & Su ” wee. 
STOCK AND BONDS— pd Interest. Outstanding. Maturity. 
ORI e ne chee -cncnnen $995,500 .......__- 
Coll trust, $591,100__-- =~ t?# 1916 “4% 591.100 ~ See text 





The collateral trust 4s ore scoured by S001 180 28. & Sah. lst mtge. 
bonds and 2,995 out of 3,000 shares of stock of that company. They fall 

Sue Feb. 1 1928 or Feb. 1 1 

ee .. Harry B&B. Kohn; Sec., L. R. Isenthal; Treas.. 


lantic City & Shore RR.—An electric road. 
§ Atlantic Suey f: Shere aT Isis aan eind. ed. due largel 
losses caused by jitney buses. Judge Olarence L. Cole was 


x; an ped = my ny ‘ 
Jt... rr ot eget ohn D. MclIihenny. 


v. MF 
L Patron. — —lIncorporated i ew Jersey Oct. 
Leases Atlantic Gite rad Ocean City RR.—see terms 


Ts Clty Company, whlch holds ail the: stack and bouda af the ACinnti 
Ocean Compa: stock and bonds tlan’ 
Oiey & Ocean Olty HR. V. V.85,p.158. Cent. Pass. Ry. is operated under 
Contract with West J & Sea Shore RR.—An t has been 
entered into with the est Jersey & Sea Shore ap Aa MN 
a A uti Sas of Ge ee eS ee ee ty to Long- 
miles, is operated 
Fare ) Bah Nov. S917 t the Bd . U. Comm. of aut! 


the co. yey ey fare between Ocean Ci 


pdt in all other zones affected 1 cent ‘ie ee i 
collected, a of strip tickets at 6 for 60 cents to be continued 
2122; 107, p. 290. On Nov. 1 1918 was auth. by the N. 
| Came: to increase fares from 5 to 6 cents as a war weer. hich. sda 
rescinded when conditions again become normal. YV. 107, p. 1836. 
pare V. 107, p. 179, 801. 

STOCK AND BONDS— Date. 
Stock, $1 M00 .o ee0 ll pee 
os trust oe 

Bonds 


000 1 .000) 
dioAD =O 


sink1 ing 
track 
tville, Linwood and Somers Point, 
one fe latter two 


connected by 2 miles of trestle and bri 
owned by the Atlan ereeree City RR. - 


BARNINGS— wa cal. year 1915, a $452.678; deficit after ded 
ond it 1 te 7: les ghe n 1914, gross, 0632.738; aa, f 
6.. .500; surplus, $18,892. 
mw co r 


bn f 
— a ilverman; V-P.; Onaries Evans; Sec., J 
Onpbal: Treas., I. L. Stone; Gen. Supt., A Purinton 
1806, 1884; V. 168, p. 2122, 2343; V. 107, p. i792 801, 1836. 


Atlantic City & Ocean City Company. 
he Atlantic City & Ocean City a was organised in Delaware 
and owns the entire ($180,000) stock the gma bonds of the 
-, and has as security for the 
lateral trust bonds Of the common stock of the Atlantic Cl 
Ocean City Company. $218,508 is owned by Se Atl. Oley & ‘& Shore RR. 
latter leases the Ati. Gees Coy RB. for 999 the rental be- 
ing $19,500 per annum, ond on tional ngen 
of net surplus, but not to yon $25, 
STOCK AND BONDS— Date. 


a¢ 


-M. 
ton.—V. 10i, D. 


2 Atl tic & Suburba 

Sed lensirke ON Ie cporsied in Now Jersey Dec. 7 1908 as » re- 
organization ty & Suburban Traction Oo., sold under fore- 
closure of bye Ao “- 87. p. 1237, 1532. 


STOCK rey BONDS— Date. Interest. Outstanding. 


Stock, $750 Dewneneee mene 3 9 eewcese 150,000 -.--...... 
Pirst » $650,000) 1909 4¢F-A 591,100 Aug 1 1929 
$1,000) _--__..-.... c*tf 


Int. at Cambridge Tr. Oo., Chester, Pa., Tr. 
or lien M, $100 guar 5% 106,000 Feb 1 1925 
p& i. by A se 9s tf 


—Bonds have no sinking fund. V. 87, p. yee 


EARNINGS.—For calendar year joi7 
other income, $3,036; interest, taxes, &c., $37,812: a SG eo 
figures furnished 


wea tes 16. 13 miles of track from Atlantic Of 
oint and Absecon. Standard gauge, Lye 


Geena —Pres., H. E. Kohn; Sec., J. Campbell 
Irvin L. Stone.—V. 87, p. 1299, 1532; V. 88. p Br. 00S 


AUGUSTA 
AUGUSTA-AIKEN RY. & ELEC. Malte a riots. 


ORGANIZATION .—Chartered in March 1906 under laws of South 
arolina as & Columbia By. Oo.: ; name changed to above in April 


. $22,155; 
No later 
to Pleasant- 
rail. 


Paes 





A 

en electric light and power service in Augusta and its suburbs and owns 
valuable real esta pert of A Rallway franchise in 
Augusta expires 1 ti 9 or longer. 


9; ighting fr 
athe is on or right of wer, 5 V. 92. p. Le Iso 
6 $500 com. stock of Georgia-Caro! corp 
to construct the hydro-elec. plant on Savannah "Kkever. — was placed in 
operation Feb. 6 1914 with an initial installation of 14,000 h. p., ultimate 
capacity about 28,000 h.p. Operation of this plant was taken over a oe the 
Aqguste- Aes Ry. & El. Corp. on July 11914. The company gu 
prin - and int. and sink. fund on the Ga.-Carolina Pow. Co. Ist ah oto 5s. 
arly in the See of 1916 Ges of its holdings in the North Augusta Hotel 
Co. and North Augusta La) 
On June 23 Lid Fl the Ak uthorized an increase in the 6% cum. 
pref. stock from $1,500,000 to to $2,250.00. the new stock ssued in 


exc e for the $750, pref. os of the Georgia-Carolina Ly Oo. 
(a holding co. formerly controll e Ga.-Oaro. Power Oo.), which has 
been ved. - 100. 830; 101, p. 283. 


Fares.—On Mar. { 1918 in ares from Augusta to Aiken, O., 
from 25 cents to 40 cents, with the approval of the 8. O. RR. sont ay 
but subsequently reduced to 35 cents. m Sept. 1918 ge soeiiee to the Georgia 
RR. Comm. for auth. to increase fares ty Augusta fro cents to 10 cents, 
but was granted auh. to increase fares to only 6 cents. 

STOCK AND on we Date, Interest. Outstandi 
Common $2,250.000 ($100) _. .... -.-----. J 


Brel 6% cum $2250; $100 
First 7,500,000 gold| i916 Cu Faee 
g J-D 


PF WE e*&r*tf | Central 
ugusta A Elec ist M 1900 
$1,000, ow ool ,000) ey ‘ais at me: Tr. & Dep. Co., Balt., 
@ ($500 and $1, 0) =. 1912 5J-J 2 70 000 July 1 1952 
D tral Trust ew Y' Trustee. 


didie tinct Ripiiatinaatine c*tt se 
sends. 


-—Of the $7,500 1,000 
cane 


sinking 1 


- S step. 


and $129,000 








MAR.. 1919. | ELECTRIC 








REPORT. an ee 
~e . 31. (1917 report ‘in V. 106, A 2116.) 


ears ending 
Gross Call im aad Int.onCo. Int. on Other Balance, 
— ces). Bonds. Sub.Co.Bds. Int.,&c. Surplus. 
) |) $1,023,044 $156.26 $190,262 $137,500 $10,555 $119,969 
SRE 925.524 402,424 93.189 137,500 9.781 61,954 
ROAD.—Owns and operates 63.2 mii 


yee Amy | of which 28.92 miles 
are city lines and 36. = miles L cused ¢ between A and Aiken, 60 
to 100-lb. T ralis tandard gauge. Owns Lake View Park on Lake 


mstead. 
OFFICERS. a F. Q. Brown; V.-P., J. H. Pardee and J. K. Choate; 
Sec. and Treas., D. H. Thomas; . J. G. White Met. Corp.— —v. 
Pp. 318; V. 104, p. 1898, 2338; V. 1 6, D- 1343, 2010, 2117; V. 107, p. 1194. 
AUSTIN, TEX. 


AUSTIN STREET RY.—A trolley road. 
ORGANIZATION .— ed in Texas on Jan. 3 1911 as successor 
7 iraoee in 1942. 





to the Austin Electric Ry. expires 
STOCK 750 DOR IDO. Date. Interest. Outstanding. ame: 
Prof $500,000 ($100) 8% o-6.. sas poate #350:000 _ See text. 
& ref mtg $1,.500,000\ 191 APS 689,000 Jan 1 1936 
poe cab — Co.. N. Y., trustee 


Bay ei teen gn c* tt j ims. 9 at 
-—$714,000 1st & ref. 


for additions, &c. Th 
int. date at t 102%. yi sinking fund of 2 
out began in 1915. 92, p. 1 ; v.93, p. 1461. ohne gh not 
ed in amount reported pat eT nking fund March 1 1919. 
dends.—Prior to 1915 paid 6% on peel. a a Te tc an a 
No later information. 
EARNINGS.—For yore = Dec. 
ni. Sarl ‘Sink. 


Year— Gross. Fd. a2 74 
RS ereeS $273,184 $00. 086 $64,3 $15,720 $ 748 def $7,069 
WOES 56 cwance 357068 97.712 $0'536 15, 1. 7,654 mH 4,802 

ROAD .—Uperates 22 miles of track. 55 and 7 ip. alls: 4 2 cars. 

OFFICERS.—Pres., W. J. Jones; V.-P., F. u4 : Bec, D. A. 
pos. Austin, Tex.; Sec., G. P. Gannett Peta od ; Treas. 

P. Wilmot; Asst. Treas., G. E. Macomber, Augusta, Me. =: 93. Dp. 
536. 1461, 1531. 

Re 
MASS. 
porn. & L FITCHBURG STREET RY.—A trolley road. 
1913 W. Sargent, Presiden the Fitchburg & Leominster Street 


. and associates acauired ——— 
ORGAN IZATION — .-— Incorporated in Massachusetts in 1903. 


SER AEN EGNOS Dee teen Oesentiy , Meera 
n . 
First 275.000 Jani 19 


(see text) 5g J-J 
($1,000) no sinking Ep sol a ijecs to Sil at 105 and interest 
mtge. was y for $1,000,000, but has been closed 
at BS7e 208. 


-——In 1916, 2%: 1917, om. 
EARNINGS.—For years “ending. Dec 


- Year— Gross. Net,aft.T ‘ax. Other Inc Dividends. ees 
$31,002. $1,778 "$187 750 {$33816- ,500 530 
47 1,764 3,7 5,500 


sonal ua village of A with rei Chetinsford 's subart of 

. er a ms- 
: North ‘Ohelmsford with Bay State St. Ry. 

St. Ry. Has 11 passenger 


w.w. Sargent; V.-P.,O. F Baker; Sec. & Treas., 


caer Hole tt 4 
BALTIMORE, MD. 


from lines within Cy Limits, except on turnpikas and private | Pri 09% Seb ape ribo ay 


are required to pave 
UNITED RAILWAYS - SLBCTRICGS. *OF PRALTINOMA~Trciber. 
ORGANIZATION .—Incorporated at Annapolis March 4 1899; com- 
prises through consolidations the following er railways in Balti- 
more City and Baltimore, Anne Arundel and Howard counties, Maryland: 
Baltimore Catonsville & llicotts Central Railway Oo 
lway of Baltimore 


Baltimore City P. Ry. Co. Oo" 
Consolidated R a ha viand ‘Tracti 

Baltimore & Ourtis Bay Pimlico && Pikesville RR. 

Balt ensville & Belair Elec. Ry.|Shore Line Electric Ry 

& ew bk Elec Ry. Co.| Walbrook Gevuntune & Powhatan. 

and holds a lease of the Baltimore Sparrows 


Company. —In Kee. 1906 the Maryland Elec.R ap Wintats had Gaited | gto! 
provide funds for needed improvements and acq tions of the United 
Rye Oe Elec. ne oat consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 
Power Genres. —lIn Feb. 1911 entered into a at gh contract with Penn- 
Water & Power Co. for for eaovlying, Be Sore i gencuneties with 
nited Railways Co. for operation 
‘az Coit of A peals 


—On June 29 1909 the of Mary- 
nes within city 
further tax 


R. N. Wallis, 





tax of 9% on gross earnings of 
ark tex of 9% on gross carat and that no 
Sey can be levied without express legislative author- 
- The a — of turnpikes in annexed districts held 


be taxa 
In April 1913 Stas Bond | in the a Court at Baltimore decided that the 
company must * De cost of repaviag streets between tracks and 2 ft. on 
either side. B. ‘Aug. @ 2 1913, the Court of Appeals of 
Maryland arama A oo Piling and usly held that company’s obli- 
ro with respect to the track area was 17 repair and not to re-pave. In 
eb. 1916 the coe court again held that co. is req merely to keep 


te tracks in 
“— June 1914 tt the Marviand. Some of Appeals, reversing the lower Court, 
that the State Roads Commission cannot recover from the electric 
eeiway companies the cost Of oh peiae5. ing tracks in building 
06, D- 1345, 3759: V 107, 


the system of State vd Ae 

Wage Increases.—V. 1 - 292. 

Fares.—In Aug. 1918 the co. announced “that, Pifective Oct. 1 1918, 
fares in Baltimore and suburbs would be in from 5 cents to 6 cents. 
V. 107, p. 907, 1386. Compare V. at 403. In Jan. 1919 the 6-cent 
fare was approved by the Maryland P. ‘Gemma. and will remain in effect 
until Jan. 1 1920. eT for aitldres have been increased from 3 
cents to 4 cents. V. 108, 172 


STOCK AND soNDS— Date. Interest. Outstanding. Div.or Mat. 
Common, ,000,000 ($50).- -.-- 4Q-J3]. 15 $20,461, 200° “July ‘19.1% 
Pref, cum, $14,000,000 ($50) --_-- 4 J- 23,000 Dec.’18 2% 
Inc mtge, g. $14,000,000,{ 1899 4¢4J-D 13,977,000 1 

cum, Mary Tr Co, Fayette at option of co. after March 1 1949 

Trus ($1,000)_...-- e*ntflInt. at - Brown & Sons, Baltimore 
lst con mtge, g, ,000, 1899 4gM-S_ 26,450,000 "Mar 1 1949 

§$1.000); Csatigental Tr\}Interest at Alex. Brown & Sons, Baltimore 

a ore, Trus..c 
Inqome fag bonds pice, Son 1906 5g4J-D 3,920, 000 June 1 1936 
& pr . $3, . - Ct 0., 


old notes, $5,750,000}. 1917 5s 6% F-A’ $4,557,000 Aus 15 1622 
mo $1 a Int. at Alex. Brown & Sons, Baltimore. 


at SECURITIES. 
mtge;{ 1889 5 M-N 1,500,000 Nov 1 322 
echanics’ 


Conv 
($1 


Baltimore 0 
( 1000) "trustex Mercau a. at Merchants -M 
& epost Co.cntf| Nat. Bank, Baltimor 

N 3 Div ist ($1, 


5¢J-D mm? 750,000 June 1 1942 


58. ¢ 892 
MerTr& De 000) Se. si 1st at Merch.-Mech. First Nat. Bk, Balt. 





RAILWAYS 7 
STOCK AND BONDS— Outstanding. Div.or Mat, 
as Tg02 5 ee. $3,000,000 June 1 1922 
st mtge, g ($1,000) ...-tf Int. at Kise “brown & Sons, " 
Lake Roland Elevated—~Ist} 1892 "5 we 1,000/000 Sept 11 
consol web egies at Alex. Brown & Sons, _ 
($1 Press prn secu nual tf| Baltimore Co., Trustee. 
nero Cann morgage 5¢M-N 700,000 1 1932 
$700, gold ($1,000 atti, at at Merch. -Mech. First Nat. -- Balt, 
Ext and imp Ist mtge ‘or Oe MS Dep. O90 000 Mar 1 1932 
eeeinmnpen ay Oe Se 
erc: - 6c . 
Stock.—The preferred tstanding is all 
cremains of the original issue of 000 000. the rest 
— Be te) bonds. oooh S. pete of nua rent having been converted 


feature of notes og at yee Cicemmon see ieee al 
on 
oeffonds “Of the $48 000,000 of Lat srt a 000 have been 
" J consol. 450, ve 
issued (of which $3.000.009 are in ; set 
s nae og ogee tl $8,550 asid 


stock. are red 
date at par an accrued int. $45,660 660 are held by eraseess. All bon: 
listed = a5 Stock Ex and the Ist Consol. 4s and ae we 000 
_ ong El naen Ly 7s aoe Exchange. $8,000 Ceniral Ry. 
ye 
in Fel Feb. 1916 issued $2°7: 750,000 5 yr. notes to retire the $500,000 Balt. 
Catonsville & Ellicott’s Mills lst M? bedi i 7d due p July 1 ae and ye $1,009 eed 


5% coll. tr. notes due June 1 1916, call t Mar. 13 1916, and 
certain e 8 years mort <BR ding OT nypndie 


1917 to provide for conversion 
Baltimore and Phila- 


the ou 


for oe a during ‘the 
Poo can created u Brag ey life of — without 
¢ notes equal Sooenity, vieh b bonds issued Sat such new Vv. 
02, P- 523, 61 $1,527,000 for conv. "8% ‘gold ‘notes 
due Aug. 15 1922 as of Aug. 31 1915. 
Convertible Notes.—Con patie eye gs ge of the holder into com. stock 
at $30 per share within one year after By 15 1919, at $33 during the next 
year and at $36 until Feb. consol ra int. 
were issued for new equipment, extensions ae ore 
preferential subscription ts; rema ining $2,750 750; - at 5% 
‘or ex: ‘ ‘or igor ihe Bo be notes due foot, 
See V. 1 » 520. O10, 1623. $1,527 , Said notes up to 
Aug. 31 1918. Red le (subject to the right of conversion) at par and 
on 30 days amet Deposit & Trust Co., Baltimore, trustee. 


nave —Dividends of Kof 1% were paid in June 1899 and 2 
in Dec. 1899, and 2 pian opens = BR Bayo ae Dec. 1908; 
on both the income bonds and the pref. ng pnd manny 
(but not on the bonds) —e subject to a pe med of % of 17 oo Porn 
None thereafter until June 1911, coupons being funded. On June 1 1911 

Na Ty dng On eon Sone gas ort Soe a0 7S ence 
n com. ist div.— a y Ov., 

In 101s and since, 4% per annum. 7 

ROAD .—Miiles of track, 414; serviceable cars, 1,972; gauge, 5 ¥ in. 
Rails, 70-Ib. T and 9-in. and 12434-Ib. 26000 i ‘Capacity (3) oe 
stations, 34,755 k. w. (an additional being installed} 
capacity of (7) sub-stations, 45,200 k 

REPORT for the year Dec. 3 1017 in V. 196. as 1679: 











1914. 
rth Fenner 393" 20 30° at ert 129-532. 39 135°396.380 
Transfers........._.-- 83,430,701 81.771.297 '256 77,102.87 

Operating revenues. ---$10,560,837 3° "914,051 $9,028,144 $9,203.83 
Operating expenses..-. 5,267,395 4,567, '950 4.142.699 4,312,439 
Depreciation -_.......-- "495.702 410,548 469,395 
Taxes, licenses, &c_.... 1,079, 723 994,840 924,534 909,744 

po oper. naemen..- a ore 855,559 $3,550,363 512,261 
Les ieittshenttids boies my = 92,000 8,333 ™ 24,721 

Total net income. -_-_ sarees $5-947 858 558,696 $3,536,982 
Int. on bonds, rents, &c. 347,111 2,280,355 $2,180,248 $2,158,534 
Int. on Sane (4%) 559,080 559,080 559,080 559,080 
Preferred divs. ies y 920 920 
Gommon divs. (4%)... 818,248 818,448 818,448 818,448 

Surplus for year__... $56,218 $288,756 None None 

OFFICERS.—Pres. & Chairman of bag board, Ly A. Cross; V.-P., 
J pembroke om; V.-P. & Gen. Mer., James R. : Sec.. William 
Early; Treas., J. T. Staub; Aud., N. . Stubbs. —vV. “106. P. 1578, 1679, 
ret 2759; Vv. 107, p. 292, 403, 907, 1386; V . 108, p. 


(1) Baltimore Sparrows Point & Chesapeake at 


Interest. Outstandi 





ORGANIZATION .—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the monte be beter 
as to principal and interest, and also owns all of the stock. . 79, Dp. 
2643. Has 33.541 m. of single track, including a Moe 22 miles =... tak 
Baltimore with the Maryland Steel "Works at Sparrows’ Point, and extend- 
ing beyond wand sivas the shore of Chesapeake Bay, where summer resorts have 
been esta 
PRs ig’ AND BONDS— Date. Maturity 
By . $2,000,000, gold{ 1903 4346 F-a 2,000 ‘000 WaoT bad 
gio ) guaranteed, prin- Facility rust bo Baltumore. Trustee 
pal and interest_._.c*tf|Interest at Alex. Brown & Sons, Baltimore, 
REPORT.—Operations included in United Rys. & Elec. V. 80, p. 221 
(2) Baltimore Halethorpe & og orga Ry. 
ORGANIZATION —lI - on 26 1905 In Maryland. 
ad grin ; Outstanding, $10,000. Has vie 3300 ,000 mtg. (ntf) to Piel ty 
Co. of Baltimore, trustee. 20-year 5% bonds, rin. and int. payab 
at Alexander Brown & Sons, Balt.; Lang by United Rys. & & Co. 
None out. Owns 3.051 miles of road, ich is operated by United Rys. & 
Co.—V. 87. p. 543. 
THE MARYLAND ELECTRIC RAILWAYS CO. 
ORGANISATION .—In 1906 the charter of the Maryland Elec. Ry. was 
pm meys by interests friendly to the United Rys. & Elec. for the Parpoee. 
others, of using that company to finance the needs ¢ of the Un ° 
& & Klee. Co. for addit property tay X charter am Legis 


He 





1906 to adapt it to that pag Ty ha 
timore & Anna polis Shoct Line, which iatter line has since been 


Bal 
fied. Tire Macy teat Electric , then acquired sites, terminals, 
&c., one is erecting buildings, constructing extensions, purchasing equip- 
ment which is leased to ihe U United Ry. & Electric for annua! 
rental of of 8% upon, a ae Dg mg 4 At maturity of the 
$8.000. of ne Maryland Elec. Rys., the Vases — itself 


to urchase the propert so leased at a sum 
P c 156. There is no ees Seren. tae, 
tal wee $e more in Web. 1908. 


est. Stock listed on Baltimore Exchange in 
e oak $1,200,000 (850) -— Date. Interest. ot tea t 006 ui riba 
First mtge, $ ; gold) 1906 5g Ao os 406; Os 2 
($1,000), king fundc* tf { Mercantile 
eS tates “allie Abt. ieee eke 
— te at Alex. Brown & Sons, Baltimore. 


saree 06 wn 
Bonds .—A sinking fund of 1% % on Maryland Elec. By. ie Ist mige. 
out began Mar. 30°1910. $687,600 (incl in amount ou P neld tn 
und Sept. 1 1918. Bonds are redeemable at orto yer and int, on aon 
| fee: date date ‘upon, 90 oon . Barton. Int. payable at office of Alex 
Sons Fine 
Dividends .— DP eeidona a ) was i dep. ma. 1907 and 3% wee 
oa eee io0T In 1908 Jan, 2%, July. 1%: 
OAD.—Operates 25.3 miles of track arnt 
one Ek cane Dera ete incerielt The co. a Iso owns a good d of track 
age which has been built for a leased to the United Rys. & Elec. Co 


OFFICERS Chairman of board, John Wilson Brown; Pres. J. N. 
Shannahan} Vi PT. C. Cherry; Sec. & Treas. Auelin haakameieins Gen. 
; Aud. & Asst. Treas.,G.S. Storrs.—V. 98, p. 16068. 


1604, 17 i767: ve 105. 'p. 1419. 
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BANGOR, ME. 


BANGOR RAILWAY & me igs co. 
sen om eerste a 
= id Towe & 


ta 


8s H 
orth and Orono. Population 


estimated at ' es ae ets 
Franchises. Franchise for about 8 miles 4 track in Bangor expires in 
vering operation of 2 miles of track in the city of Nprower 


All o 
dyad ay 2 Dec. 1918 was auth. 4 > increase fares from 5 to 6 cents as an 


STOOK Arbo BONDS— 


1987; 5 ae 


Interest. O00 008. 


oo BG a xily th 1938 


"400,000 ey 
tos 1 MY 
600 Sept 10: 1931 
. Y., trustee. 


Bar Harbor & Union R 
d ted under power < Ry. & Elec. 1st cons. 
by that company and $606.0 000 in ha: 
reserved 


Co 
my is ‘Colon Safe Dep 
row Co. Ist M. gry $7 


annum 
| to 0 Oa. 1900. when 
tinued to . 1910. In 191} i % hos 
pref. stock was created, on been paid 
to and incl. Jan. 1919. Gat common of hae dividend of 44 % % 
% quar. to and incl. Aug. 1918; Nov. 1918 div. omitted 


). 
OF eg bOl PORT .—For years ending D 31: 
Gro et (afier Eagorest. Pref .Div. 


$923, " 2 $326, 387 $239. ane 
886,120 84,067 228 
carried tn. calendar 


transfer and non-revenue a 
ROAD.—Operates 66.46 miles tlagle-trcak,¢ 
to 90-Ib. girder and T standard gauge. 
cars, 7 snow-plows, 1 sprinkler and 5 misc 
12, 260 k.w. (of which 1,525 k.w. can be o 
capacity and 1 steam station developing 


OFFICERS.—Pres., E. 


(7%) 
$105,000 det 817 769 


,000 
ear ioi7, 7 Nor. 884; transfer and 
916, revenue pass., 


freight cars, 3 gravel 
3 hyd ro aletets plants with 
ted either by steam or water) 


C. Ryder; V.-P., Frank Silliman Jr.; 
 zE.M. Graham; Gterie & ‘Treas. Howard Goreng: 
Pearson. Jr. Under management of E. 
1460; V. 107, p. 801, 1747, 2287 


BARRE, VT. 


MONTPELIER & BARRE LIGHT & POWER CO. 

ORGANIZATION .—Inco 
of the stock of the Barre & 

the stock of the Consolidated {feria 

olly's Falls Elec. Lt. & P. 
assets of Corry-Deavitt-Frost ilec: "Co. 
wer in Barre and Mantoeier and in NP 
Franchises eat perpetual. 

sion.—In Nov. 1914, the Vermont Supreme Court held that the 

& Pow. Co. is obliged to maintain a fare not to 
imits of ua J and bees 


. Clark & Co.— 





. in Mass. on Nov. 12 1912 and owns 91% 
ontpelier Trac. & Power Co. Al 
Qo-. hi ay at Power & & Ltg. _Co ° 


es gh. light, heat and 
all of Washington County, 


Barre & Montpellier Trac. 
exceed 5 cents within the cit 
transfers so long as the franch 
STOCK AND pone. 
Common $1,006,006 ($100) 
Pref $8,819. 000 ($100) cu cum 


ist 
(sio0. & a eh ie 


a and give 
Interest. Ouiiansin 


i oo 600 jas. 
400 Oct. 


g 
ae! at Amer. Trust Co., Boston, mR 
rac lst M g{ 1897 g M-N 100,000 Nov 1 1937 
$0000 each), not Int. at Qubenn Tr. Co., Boston, trustee. 
pL a Page to call tfc* 
Consolidated hb 
Vermont Power & L 


ia 0 
Waterbury Light & Power Co. .... 


Stock .—$2,473,800 pref. stock is ceperved, for conversion of Ist ref. 
bonds. Tax-free in Massachuset 

Bonds .—The above bonds of light and el compan 
by the Montpelier & Barre L 
bonds became converts at pase 
1916. Asof Aus 
tional bonds wil 
Red. 


‘000 Mar 
115,000 Mar 1 1930 
94,000 See text 


assumed 
3250-000 of tt the Ist ref. 
ee pee stock at par on Mar. 1 


e auvertinis WA, pref. stock at par - Mar. 1 192 Be 
as a whole + 105 and int. on any int. date on 4 weeks’ notice. $1, 
bon ed to ying bonds and 


ht ~ Power Co. 


205, ~ 
. bonds are held ¥ 
‘The Waterbury Lt. 
; ee $7,000 yearly & 
original! fell d 


at 75% of 
$o7 ,000 Vermont Power & Ltg. Oo 
amts. reported outstand. 
early to Nov. 1 1 
ontpelier Trac. Ist 


additions and improv 
sin Co. , bende and 
- Co. hn Pw RR 


Nov. 1 1917 but were extended for 20 years. 
+ aan ey of o2 5 50 was paid on the 


50 aay 15 FEF and $1 


ahah t os -—For years gore cading Des “31: 
Dec. 31 Yrs ot. Net Inc. 


tig + wi? Power plants have en. 
h.p. in addition is av 
steam plants, under normal conditions, ' 


nou Nov. 12 1 riz 191d ¢6 J to Apr 


ames of shou 14.775 
~ Ste fe dhe 








as a reserve; 130 miles of 


transmission water of 
about 4,000 h.p. capacity. The Barre & Montpeliee Wrac. & boeer Power Co. 


owns 9.75 miles & track betw: aan 
Gauge 4 ft. 84 in — 
iol Seer ey _—Ch. of Bd. of Directors, C. H. Tenney; Pres Sands 


ist V.-P., A. B. Tenney; Clerk, H. P. Wood. Treas., B.A fw ag mt 








Treas.. i s Hall; Aud., Le whi nder of Charles 
H. Tenney & Co., ‘Boston. v ion + D. 3 i lake V. 105, p. 1999. 
BATON ROUGE, LA. 
BATON ROUGE ELECTRIC Co. 
callway. elect IZATION, &c.—Organized yb oom entire electric 
 & ectric- busin Rouge. Rail- 
on Aw a o-lighting, pow . Glectric-lighting and power, 1988. 
STOCK rom 7 Date. Interest. Own00 ft _ b 
ine Pref, $260,000 ($190 Pia) i603 | Fe 300-900 Bee = ets 
$500 and $1,001 aa settee at Old Colony Truss Oon Boston, trustee 
gauges Sates , $300,000,| 1918 6J 150 .000 Jan 11920 
Go'g500 Ss Int. at Old Colony Tr. Co., Bost., trustee. 


Stock.— Div. on ee. is cumulative from June 1912. Redeemable at 110. 
Bonds .—$7,000 bonds, not incl. in amount outstanding, are in of 
company; ae bonds may be issued at not 50 exceed 80% of coat of 
——s and and int. on an May be cuties. | in —_—_ pd He for sink. 


at 105 y int. or. a .% pat one. of 
out began Feb. 1 1914. $25,500 "a _, The 2-year notes are 
Sa 98 © Shale 26 ger and fee. on 30 days’ notice. $6,500 are held 

in Ot —On pref., Soo? 8.-a. from Dec. 1911 to and incl. Dec. 1918. 
bad ia of 2% on com. paid Dec. 1915. In 1916, 7%. In 1917, 8%. 
n 

NiNGS -—For 12 months ending Dec. 31: 

VAR rr Gross. Net,afterTazes. Interest. Sink.Fund. Surpl 
I iinilieins iiss $267,809 $121,156 $41.4 $5,005 $74,728 
gS a 231,965 112,551 37, 676 5,060 69815 

ROAD.—Operates 6.23 miles track in form of a single belt through 


OFFICERS.—Pres., Harry H. Hunt; V.-Ps., Edw. Godchaux, Samuel 
eis; Sec., Alvah K. Todd: reas., Henry B. Sawyer; Gen. Mers., Stone & 
F | Webster Met. Assn.; Mer., I. Maxwell Stover.—V. 101, p. 1806; V. 104, p. 





BEAUMONT, TEX. 
gasrean TEXAS e-ScTR 1c CO 
NIZATION .—Incorp. n Texas in July 1918 as a consolidation of 
the pte mea Traction = Beaumont Elec. nye & Power Co., 
Port ry trp Light & Power Co. and Beaumont Traction all of whose 
stocks had been owned by the Eastern Texas Electric Co. (ot Mena a hold- 
ing opuegens - V. 107, p. 695. Does the entire electric light and busi- 
ness in umont and Port Arthur, the entire electric railway ainens in 
Beamont and operates an interurban electric railway between Beaumont 
and Port Arthur, a distance of 20 miles. Light and power franchises in 
Beaumont expire in 1963; in Port Arthur in 1943; railway franchise in 
y | nent at ras expires in 1961; interurban railway almost entirely on private 
oO 
Aug. Yo18 issued $750,000 3- 7% notes to retire $500,000 3-yr 
5%, seabee maturing Dec. 1 1918 (ca ed for payment at par and int. Oct. %6 
1 18 at State Street Trust Co., pesten) and to reduce floating debt incurred 
for additions and extensions. 107, p. 905. 
Fares.—In Dec. 1918 a ee E, was presented to the City Council of 
Beaumont requesting it to rescind the 6-cent fare which had been granted 
the company on Nov.61918. V.107,p. 2476. 


STOCKS AND BONDS.— Date. Interest... eee De Maturity. 
400 ,000 5 00.008 7- 19, 2 


¢ P ( 
Pref cum $1,450,000 ($100)__. __.- 6 J-J $1400: 000 Jan.'19, 3% 
lst mortgage gold om andj 1912 5¢ er 1,410,500 Nov 11 
iF eee &r*tf_\Int. at State Tr. Co., Boston, trustee. 
Coupon notes $1,000, “000 gold 1918 7¢ RA 750,000 Aug. 1 1921 

($100, $500 & $1,000) _c*tf\Int. at State St. Tr. Co., Boston, Trustee. 
Beaumont Traction Ist Mtge! 1903 5 ¢ A-O 270,000 April 1 1943 

$600. 000 (call at 106) - Int. at Sndaiete Tr. . Bank. Co 

—Pref. stock is callable at 110. $50,000 held in trust for benefit 
of po (in addition to amount shown above). 

Bonds.— Authorized amount of bonds not limited. Additional bends may 
be issued for 75% of cost of acquisitions, impts., add’ns, &c., under certain 
restrictions. Cadable as a whole (or in partgfor sk. rf ) at 105 and int. 
Coupon bonds in denomination of $1 .000 and $500 and registered bonds of 
$5,000 and multiples. V. 95, 1745. $15,000 in sinking fund canceled 
and $270,000 are reserved to retire the Beaumont Trac. Ist Sinking 
fund of 1% of bonds out, poresie Nov. 1. The 3-year coupon notes are 
redeemable as a whole on 30 days’ notice at 101 and int. prior to Aug. 1 
1920 and at 100 and int. thereafter. No further bonds may be issued d 
the life -§ these notes unless the proceeds are applied to the retirement o' 
notes. 107, p. 905. $330,000 Beau. Trac. Ist M. bonds are held by 
the aed. Texas Elec. Co. ‘Red. all or in part at 105 and int. 

Dividends.—6% is being paid on pref. stoc Initial div.—2%—on old 
; agg i nom was paid in July 1916. In 1917 and 1918, 5%: in 1919, 

an 

EARNINGS.—For 12 months ending Dec. 31: 

ar— Gross. Net(aft.Taz) Oth.Inc. Interest. Sink.Fund. Surplus. 


Ye 
|. | es $1,131,753 $469,593 $7,776 $148,932 $14,767 $313,670 
> See 938,074 421,082 19,818 122,081 15,039 303.780 
PROPERTY AND PLANTS. [Combined capacity of power stations 
at Beaumont oe Port Arthur, 9,500 k wer is also supplied to Port 
Arthur Trac. Capacity of ice a Bay at ort Arthur, 75 tons day. 
Miles of pa Ta, single track, 8; 


2.04, stan gauge; 
39 pass., 4 trailers and 5 other cars. The SOmile electric railway bawes 
Beaumont and Port Arthur was formally opened on Dec. 15 1913. V. 97, 


. 1822 
“OFFICERS .—Pres., Marshall M. Phinney; Sec., Geo. A. Peirce; Treas., 
H. B. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn.; Mgr., A. F 
Townsend.—V. 107, p. 695, 905, 1192, 2476. 


BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—Inco ted in Michigan in Jan. 1906 and is a con- 
solidation of the Benton H r & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 





STOCK AND BONDS. Date. Interest. Cuitending. Maturity. 
Common ( 1D 56 2 SE A a rae CE Hie LED, EO SEAAEEEED - snictpetuanesppieide 
Preferred, oy eo? enn oeen 6 F-A 400,000 See text 
Refund hand mtge 9: $2,500 goldj 1909 5g M-N 499,500 Nov 1 1939 

($500 ,000)....... Interest at Columbia Tr. Co., Louisyv 


c . ‘ isy., . 

ist cons M ya gold! 1906 5¢M-N 825, Nov 1 1935 
(9500 s: Sa Reahig® c\Int. at Columbia Tr. Co., Louisv RY 4 
BH&SJIE ley & 1 is¢ M, 1900 5¢gM-S 114,000 Sept 1 1920 


bon 000. “oF the ($1 1 OO - 56g Int. at Am. err & Sav. hae Ohi 
ie conseiaeted Sends. atiatel 


. They are subject cay ins. 4 a at 
05. The pds. AZ ATG _ after 1910 ave a ak. a of om. 
but bonds cannot be called. ‘See V. vV.72.pD ref. 


bogs, $1.000.000 are reserved for IY 
Pref. divs. at rate Ge par senum ore being sald. 
EARNINGS.—For years ending June 30: 
June 30 Oper. Net (afi Other’ suterest. if Dios. Balance. 


Year— ues. Tazes). Income. Rents,& 6%). ~— 
3S Saas $508,566 $118,955 $240 $30. 180 $27 000 006 
1916-17._.---.-- 486,051 132,833 1,039 24.000 18,262 


Latest Earnings. 7 er og is, 1918, a $509, 003; net apter taxes, 




















MaR., 1919.] ELECTRIC RAILWAYS 9 
STOCK AND BONDS— Date. Outstandi Mi * 
BIDDEFORD & SACO RRA welley rosa. ag ih, 810-00000, 1008, 33 6 A $8.790,008 ape 1084 
ORGANIZATION —Incorporated Feb. 19 1887. rs : Pe aeaCE, ine” el . Tras. or at N.Y Tr. Co. NY. 
STOCK AND BONDS Date. Interest. Outstandi exten 000, ’ fii, ay 

Stock ($50) $100 000) cs A-O $100,000 on "18, 15,5% ($1,000) d sink. fund.c*{Interest at Old Colony Trust Co., Boston, 

1st ide, Nos f ba ($1,000) -1900 4g 3D 37120,000 Jun eli wey PAYA Trustee, and N. Y. 2 . 
gold c*, at Fideli ie Notes $2,000,000 ($1,000)..c* 1917 6 A-O 1,200,000 Apr 1 1919 
called in 1920._________ Me., trustee. Bonds. f the new $25,000,000 bonds, $9.580.000 are reserved for prior 

% dena tos.-8.); 191 are ond. June 1912, Oe: 108 soa otk. 0%: 4 5 is. 8: $9 roy 6 for 80% of the cost of additions if the net araings are 154 
oO 8.-8 an . . e 
v. t.on ‘ponds ou . incl. those to be issued, 

1316 10% and special div. of 20% on Aug. 1 1916. In i917, 10%. tOue or = ope a ar cas Gandaae 
EARNINGS —For « calendar years 2 months. may nan the rate of int. on succeeding install- 
Year. Gross. ‘Net Int., Dividends. Surplus. ts %. Sin 4 of 1% of bonds out 

NE 5 ioe bs $86,815 $20,655 $9, oe $10,000 $835 | Sept. 1 1918. In March 1919 $230,000 was held by trustee for 

A Raa 85,417 24,661 0,000 _ 6,215 | fund. | Bonds p ee ey ee mt ping ye 
ROAD.—O tes 8 miles of track between Saco, Biddeford and Old Iter aie On ened »D . 


Orchard 
OFFICERS.-—President, ©. Prescott, Biddeford; Secretary and 
Treasurer, E. (Le 20. pride Ve 78. b aone 





BINGHAMTON, N. Y. 
SCRANTON & BINGHAMTON RY. 


Pts wy oo p—Default.—In June ‘» 4 vV.-P. R. W. Day and director 
Bedford of the Binghamton Ry. were a —— receivers of — 
ee ton & Binghamton Ry. upon application of Binghamton Ry., due to 


the S. & B. Ry.’s inabilit eo — the interest Epa June 1 1918 on the 


$2,900,000 6% bonds due - 106, yp. 2451. 

Committee ittee for 8 a B. 6s.—Chairman - flracy Rogers; F. W. Woller- 
ton, a Foster, W Connell, Yr. ‘= Fuller and G. . Bedford, 
Wilkes-B: attorney * dor pt 182. 

ORGANIZATION Inc . in Delaware Oct. 15 19%8., Owns entire 
stock of the Scranton & B ton RR. and has assumed { beads, 


The Scranton & Binghamton RR. aes 997% wan stock of the B 
ton Ry., the — stock of Scranton & Binghamton Traction Co., a con- 
interest in the Northern Wioctrie Ry. and over enobalt of the bonds 

of the yh ay Electric Street oh (whose stock is owned by the Northern 
Electric Ry.). The Northern Electric Street Ry. is | for 900 Fae 
from July | 1910 to the =e > Binghamton Traction Co., which has 


assumed the former’s bonded deb 
Fares my. t. 1918 filed with “the Penna. P. 8. Comm. a new tariff 
in zones in and out of Scranton, the minimum charge in 


creasing 
Seraaten belay advanced from 6 to 8 cents. V. 107, p. 1102. 


. STOCK Al AND BONDS— Date. Interest. Ou standing. Maturity. 
Scran. &B g ER $10 000.000), 1910 63-D°~  —2°900,000 June 1 1960 
Norton t. at Anthracite 8. BK. Wilkes-Barre, trus. 
Elec St ay $1 560.- 907 5 J-D 1,200,000 June I 1957 

$500 and $1,000). .c* 


t. at fpteee 5. Bk., Wilk es-Barre,trus. 
ton RR. bonds callable since June | 
05 and int. 


or 12 mos. ending June 30 


3912: igo $i ,009,614; net tn 7916. gross gross, $886,742; net, 
and Montrose, with a 


TOAD. —46 smiles in 
branch projected will extend to Bingham. 
ton, N. Y.—Vv. 100, p. "1833; V. 106, p. 2451; V. 107, p. 182, 1102. 

» Binghamton Railway Co.—A trolley road. 

© Scranton & Binghamton RR. owns % of the stock. 

Receiver Appointed.—On Oct. 8 1918 Judge Geo. W. Ray in the U. 8S. 

a? ao. ae Albany appointed William G. Phelps receiver for the co. 
p 

ORGANIZATION .—Is a consolidation t. 30 1901 of the B amton 
RR. Co. (chartered fxs. 11 1892 as a consol ~~ of all street railways in 
city) and =e o Bing, bee tershire & Union RR. rincipal franchises granted 
y special A Se enn and are perpetual and practically exclusive 

Oy ee —In Jan. 1919 Judge Ray in the U. Dist. ons at Binghamton 
issued an order permitting the receiver to a: the P. S. Comm. for auth. 
to increase fares to 6 cents.—V. 108, p. 377. 


1915 at 105 and int. 
oenAI 
EA 


STOCK pw, D BONDS— Date. Interest. Outstandi Maturity. 
Stock, $1.150.000 ($100) Kanae make 4 F-A $978.99 See tex 
B hamton RR Co mtge { 1893 5¢ s. 492.000 See text 

€; ($1,000)__c*tf\Int. at Metro . Tr. Co., N. Y., Trustee. 
te & Un ist M $250.-( 1895 5 ext sm 147.000 June a 1925 
and{In seeigenetns Trust, ork 

t guar FO GR syd B in Trust Co., Trus 
Bie he Ry 1st consol m 1901 5g ™M-N 1,684, Se Nov 1 1931 
500.000 gold ($1.4 alo, Trustee 


eee Int. at Fidelity Trust 1 : 0, 
eaboard National Bank, New os. 
uip trust certif ($90.009) _- 6 F-A See 


62.000 

—The bonds of 1893 mature $5,000 yearly 1910 to 09 917: $10.0 000 
. from Sept. 1 1918 to 1922 and ance Sept. 1 1923. Of the Bing- 
poe Sy. lst consol. mtge., enough are reserved to retire underlying 
the remainder for acquisitions, extens., &c., under carety 

Hg They are subject to - at 110 and int. Exem t from N. Y 
State, er ane municipal 748 the pro y taxes. - 73. p. 1312; 
Vs 78, p. 701 88, p. The equipment trust jp RT of SCTE 
mature $5.000 j seiniainmtialy. hey are docured by 20 double-truck cars, 


ome $118,50 
isidends -— as paid Jan. 31 1902; 2% Mar. 3 1903; 2% April 11 
1904 and 2% Fen io A serip dividend of 20% was Bee April 18 
1905. In 1906 to 1910 incl. 244%. yearly. ta t In 1912 
In £16. 2%. one = A 
nghamton with 


onnects 
Standard 


ooper, 
gauge, ca ry 103-Ib. 'T and wirder « 5 motor cars and 27 trail cars. 


ear— Gro: Net nt. Tazes. Surplus. 
RET in'ince dimcakcnarchim ae obi $705,030 $242, $25 7 3160.953 $81,972 
it ARSE EIME hE 651,527 244,872 142,337 102,535 
| | RRR PM Tae oe ,300 pit ow 130,261 79.759 
OFFICERS.—Pres. L. Fuller: V.-P.. af Peg: V.-P. & Gen. Mgr. 3 


OC. 8. Banghart; m Ww: Hecox: Sean “ White. Office, Bine- 
hamton, N. Y.— . 100, Dp. HBO, V.106, p. 2122: v4 107, p.1481; V. 108. »p.377. 


BIRMINGHAM, ALA. 

BIRMINGHAM RY. LIGHT & POWER. 

Controlled by the American Cities Co. (see under ‘‘New Crtenas’ ’), which 
owns 89.62% of the common and 79.35% of the preferred stoc 

Receiver .—On Jan. 23 1919 Judge Grubb of the Federal Court appointed 
Lee J. C. Bradley receiver for this company and me Birmingham Tide- 
water Co. upon patie of the American Cities Co. - 108, p. 377. 

Committee for 6% Notes.—Chairman, Thos. J. Walsh: Mo ‘K. Parker, 
E. W. Rollins, Harris Stetson, Geo. Taylor; Sec., Miss D. Earl, 43 Exchange 
Place, N. Y. City. Depositary. Eq Equitable Trust Co. . me Y. Deposits 
have been called for. 108, p 

ORGANIZATION fie FP. a June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmin aguem Ry.., 
Light & Power Co. Owns and operates the entire street railway, gas, 
electric-light and power and steam heat business of Birmingham and all the 

rincipal near-by cities and towns, including Brighton, Bessemer, Boyles an 
Frondale; an inverurban line about 12 miles of which is in operation, from 
ast Lake to Ensley and Pratt City; does the city lighting in Birming' 
Sean and Brighton. Franchises covering gas, electric-light and p bower 
business 1 -¥ street railway lines are, with some unimportant ay, Sg ns, 
stated to be perpet as a contract with the seems Pow io. by 
which the latter furnishes a he A for qperst the railways and also for 
light and power service in Birm ners a comer the company’s 
station is held as a td - 91 
In April 1917 acquired the soe of the Birmingham. Tidewater Ry. in 





consideration aS the e sueranty of that company’s bond issue, princi and 
2 Fare I eo. Rejected. ae July 1918 the voters of B ham defeated a 
provision authorizing th . to charge a 6-cent fare. 07, p. 905. 


STOCK AND BONDS— Date. Interest. ectn M 
Common (3190 900,000... ..-. J-D $3,900, Bee text. 
Pref( $3,260.00 0006% cum... J-D 3,500,000 Dec 17, 3 
B &'El ist M g i864 5¢5J-J ot 000 July 2198 | 
1 000 RAT oo} Int. at Central Trust 
Net subject wo calt. ham Tr. & Sav. Go. irmingham, Trus 





anking fund of of 1% 
to call at 


y 
“int. on 30 days’ notice. Interest i gg in Sat York. Re- 
mele are mar Ay for exts., ae ee 104 1144, 
a a ef. of 3%, an. 1002, and % 
thereafter to d incl. ec. 1914; in June 91 iS. ony ‘ee - 

dune 1916, 3% cont 1% on acct. of arrears; Dec., 3%; = 1917, "8% and 

on account, of ee Dec., 3%; ae "since. On . stock in 1 
34:40 904, 4%; in 1905, 4%: in 1906, 5%; in 1907 and 1908, none; 1909, 

2%; Toto 5%: (ott i 1912, 8%; BUS and 1914, 6%; none since. 
REPORT .— et after Interest and on te 


ae Ear yn renew. ,&c. 
LS PR ereperemeetesey $3,742,865 $1,094,445 $838,486 $255,958 
aa i ae 3,6 1,306, 0 476, 
ROAD .—Operates over 150.84 m. of single track in cities of 
Bessemer and in Jefferson County. It i that the co. will build 
a line conn Vinesville and Fairfield. tandard ga All but 26 
miles 70 to 100- freight and 25 


5 T Reet "333. Owns 250 passenger, 


o haa a .—Pres. & Gen. er. Be ‘Ss. Ate Birmingham; V.-P., Lee 

Bradley: Sec. & Pe & Ross: Asst. Sec. & Asst. Treas + Me 
Hawkins.—V. 104, p. 1488, i500, 1700; Vv. 106, Dp. 818, 2559; Vv. "107, Dp. 
500, 905; V. 108, p. 377, 1059 


Birmingham-Tidewater Railw Co. 
Receiver IZATION .—See Birmingham Ry., Lt. & Power Co. above. 
ORGANIZATION .—A reo “werk je 1917 of bry Birmingham Ensley 
& Bessemer R eae Se 101, p._1013. The company’s 
== 000 phe was ryt ont erred to ttle Btemtachacs Ry Lt. & Power Co. in 
asideration r_ 4. one a s guaranty of the payment of my and int. of 


Committ ee, (or ar sine. 5s.—Charles H. Zehnder, J. Kirkpatrick, 
Howard R. Taylor, and Sec., Joseph Diehl Fackenthal, 165 'B’ way, N. Y: 
Depositaries: Empire Trust Co., N. Y.. 


Old Colony Trust Co.. Boston, and 
the Fidelity Trust Co., Baltimore. 
BONDS— 


Deposits have been called for. 


Date interest. Outstandi 
First mtge ,000,000 wig 1916 5g J-J $1,500, Jan 11 
500 and $1 :000) ee a Int. at Empire Trust ye, fh . 
he bonds are red. on aay int. date at 101 and int. * They are guar., 
p. & 1., by the Birm. Ry., Lt. & Power Co. V. 00. 


ROAD.—Owns and operates tes 19.162 miles of Ist saieat track, 12.145 miles 
2d main track, 0.805 miles sidi -, 0. 58.788 
miles. 85-lb. steel rails; s gauge 

26 dump cars, 3 flat cars, 8 misc. cars, te é Baldwin locomotive and 1 von-t0n 


crane. V. 104, p. 1700. 
BLUFFTON, IND. 

A & BLUFFTON T ACTION CO.—A trolley road. 
PHAR EY etehsy -—Incorp. Indiana June 1914 as a coargantantion 
d Marion Bluffton & gene np Trac. Co., sold under foreclosure in 
The old Fal 71813 placed in receivership as a result of 
a head-on collision on guly 7 sh 13 in vhich four persons were killed and 60 
or moore injured (V. 95, 

Fares.—In May 1918 Ses aah. by the Indiana P. S. Comm. to increase 
fares from 2 to 2% cents mile, mileage books to ‘ sold on $ of 
. cents per mile and commutation "‘pooks at 1.56 cents a mile. 106, p. 


STOCK AND BONDS— Date. Interest. Outstands Maturity. 
Stock $216 00 ($100) ERT pe 
gol 





lst M 000 ($1 000) J, Jou 5¢ J-J ve 000 July 1 1934 
Sink. a ihe 1% pes anoum. t Fletcher Sav.& Tr. Co., Indianap.,Tr. 
=45 INGS.—For cal. ou” $15. » $111,254; net, apne 

AD.—O tes 32 miles of eae een Marion, where conn 

{s ae with Union Trac. Co. of Indiana osbey and Ind. Rys. & L ~ cOon 

and Bluffton, Ind., connecting there with a y Ret on 4 orthern 

Trac. and Union Trac. Co. of Indiana. 70-Ib. T rail. 


OFFICERS.—Pres., James W Sale; V.-P 
ing Gen. Mer., James ‘gS. Clark; Treas., J. 8. Gilliland.—V. 106, D. 3345." 


BLUFFTON GENEVA & CELINA TRACTION CO-—This road, 
consisting of 19 miles of track on private — of way between Bluffton 
and Geneva through Vera Cruz and Linn Grove, was sold at receiver's 
sale = Oct. 13 1917 to Thos. Flinn for $118,000. At last accounts the 


~—o amon: Sec. 





of the line was under way. 





BOISE CITY, IDAHO. 

BOISE VALLEY TRACTION CO 

Controlled through stock ownership b the Ts Idaho Power Co. (V. 104 P 
1148), all of 4 common stock except es is in turn owned y 
the National Securities Corp. (V. 100, Pi Tero 2010). “The Trac. Co. owns 
in fee all the railway property of the old Idaho 7. Lt. & Power Oo. except 
the Boise RR. Oo., . (now the Boise Ry., V. 105, p. 715). There 
remains outstanding against the a preperty the Yohlowine issue of bonds: 


BO s— nterest. ait i Maturity. 
Boise & Int Ist M $5,000, 000} 1946 


1906 5g¢A-O 
s i). Powe f&sub to call-c&r{Int. at Colonial Trust Oo., Pittsb., Trustee. 
D.—69 miles single track equivalent of interurban lines and 11 miles 


of “le lines; total, 80 miles. 


BOSTON, MASS. 
BOSTON ELEVATED RAILWAY. 
ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers 
On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all tee company’s tracks in the city of Boston, 
amounting to 23.753 miles. he lease is for 99 years and provides that 
besides paying taxes me Blovated Co. will pay 6%% of replacement value 
lagpreiaed at $353,979, less the rental of certain short pieces of track 
. aised at $13,866) of the property leased as of date Feb. 16 1903, and 
/ on th cost of all additions and betterments. 
eb of West End.—The West End Street Ry. is penaed mat June 10 1922. 
Consol ion with West End Street Ry.—in July 1 Massachusetts 
islature passed an Act (signed by b ee 8. p, O17 on jon 21 1911) super- 





that approved May 28 1908 1342), permitting the 
sasoidation of Boston Elev. and at. 5 at the expiration of 
the present lease, on June 10 1922. 8% wad ist pref. stock of | ost. Elev. 
(having the ordinary voting powers, bee 9 as" ‘entitled to to partici ate in any 
increase or issue of new stock, om. or , to be issu -$ for § , for West 
End pref. and 7% cum. (or "8% if Sere so decide bret thaving 


all voting powers without J gry for com. stock of 

the issue of th the new pref. shares no other stock to be issued “prior or ss 

to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 

holders of such s respectively." The Act also provided that the Street 

Ry. forthwith sell to the Elevated Co. all unused real estate, the 

not exceeding $1,500,000 to be invested asa special trust trust fund and to 

alate until June 10 1922. ‘Thereafter the annual income + eet shall bi be 

applied to cancellation of 2d pref. stock. When ali the 2d pref. has been 
vetired then said fund shall be applied by the Elevated Ry. Co. 
for 7 stock and bonds can ‘ny be issued. See terms of Act 

purpose fo 344. Shareholders of both the Boston Elev. and West End a: 


R a red the Act; the former on Aug. 24 1911 and the latter on Sept. 6 
1911, Pate / "03 Py SS 666. Holders oe Buf End com. and pref. stock ma 
or at 0 1922 exchange their stock at 


y on 
for Elevated Ry. commen, 
June 10 1922 holders of Bost. Elev. ist or 2d may exchange 


After 
their 


for an equal amount at par of Bost. Elev. common. 





ELECTRIC 





RAILWAYS {VoL. 108. 








of the 


3 
. 
. 


ut 
Bis 
: 
a 
i 
: 


2 
: 


' 


3 


extensions, and the extension 0 contracts until July 1 
1936, the date to which contracts for new lines areto run. Annual renta! 
im tion of old contracts to be as fo Tremont St. Subway 


b . per ears by either 
4 ono were signed by 


or 
ia which work was begun 
i Teemens ran sub- 


Operation—Service at Cost.—On June 3 1918 ee 
ers y and the West End Street Ry. 
the Act providing for public “operation with service at cont ee 


rate of return on the company’s common (com 
titles ate accepting the Act and ovideate that 


ps 104, > oo: A cert 
les a ae been subscribed f: 
coe as wroys ed ieee 5 


e character and 
marion ta (4) Com a h, 2nd Goveremine Barat stock at not 
less than to be used as a reserve fund and 2.009.000 for 
add’ns & pts.; (5) fe ee Betti to ei f service, 
divs. at 7% and com. divs. at rate of $5 a share for first 
next 2 years and $6 during tan of period of public t 
ayment is to be made 6 mos. after er geenang me of pu = 7 (6) 
shall adopt a ATE of 8 different of fares 4 shall 
be below and 4 above rate of fare first established; ported mi ule shall b be increased 
whenever fare is changed, so that there shall always be not less than 4 
above and 4 below the eainting fare (see ‘‘Fares’’ below). (7) Whenever in- 
come is insufficient to meet cost of service, the reserve fund shal] be drawn 
pon if more than sufficient, Piedad tin toneiinoads te Wie notre aed 
8) If ‘a last ton Lgl of June © 1919 or on last soe, of any Sept., Dec., March or 


-AS. apentuet. senerve oe nd iS enceateS % or more original amount, ond 
income during peeved pe meee . ex ay cost of service, next lower grade 
<f Save chad be adopted: reserve fund is less than 70% of original amt., and 
semeracrt Smee. income was less than cost of service, next higher 
grade of fare be adopted. Fare shall continue to be decreased or in- 
creased if reserve fund is above or below said limits; (9) If reserve fund is 
ineutficient to mest deficiency in cost of service. State shall make up the 
deficit and assess upon cities and towns in which the co. operates; 


(10) At end of period « at pebiis manenemeas end epmndion, vend tereres 0s 


» who may Fea 5 to 
plan, and pay $6 a share com. divs.; (11) Sta 
road by assuming liabilities, pny 

id in by the stockholders; also 
tter has already been m 


chase price to be an amount mone egal pal to amount paid in by 
holders of West End plus par value = 


Report of Mayor’s Committee. —v. 108, 
. end, 


Report of Trustees oS a tht -—See V. 108. p 
rustees ust 


filed in the Se Gone: ae 1 Ea a a bill in o James, in which they declare 
that the dividends auth. in the above Act are unreasonable an 
scionable and the Act establishing the 
ty The ny mers seek to enjoin the State 
000,000 to the trustees on July 1 1919 to meet a deficit in ar co’s. 
operatin expenses, investment yt the aheve Am. Vv. 196. Gis! $e. 
re. nvestment in Property —See A « 
In June 1918 the Mass. S- Comm. a. appreres the purchase of . 
entrance motor cars and’ 100 trail . # 2449. 

Fare se ger —In July 1918 a fare inc increase ona cents to 7 cents, effec- 
tive am. 3 1918, was announced. 107, p. 180, 290, 400, 500. On 
Dec. 1 1918 it again beca a raise the fares and an 8-cent rate 
was therefore put into effect. 107, p. 2097, 22 2374. 

Relief from way Rentals aia Tazes P asked. In “ph 1918 the trustees 
petitioned the ature to relieve the co. 3-7" 
and aon, in order that additional money v.107 


for the sale ¢ the » Compridee subway has also been 
lature. V. 78. 


.6 
In Mar. 1910" ona auth. by the Mass. P. 8S. Comm. to issue 


oe 


vad. rH, bill egies nd 
e Legis- 


notes or negotiable coupon onde able within 7 years with int. er! 
to Fens 7%: D ee @ used to yo d floa ebt and for additions 
and betcerments Vv. 108 a “972. Bem. V. 107, p. 2288; V. 108,p.578. 


STOCK AND . BONDS— Date. — Ouistand - Maturity. 





Stock, $23,950,000 ($100).... .... $879, See text. 
Pref stock, 7% cum I CN ok ee Si $33. 4 See text. 
Debentures, gold 1905 4gM-N x ‘500.000 May 1 1935 


Old Colony Trust Co.,’ Boston, y 





STOCK wi meen 9 
Debentures, goid__.-- ntf 1907 44K A 
Debentures, gold -ctars- ntt 1911 4% M-N 
Debentures ae Id__.c*t&r*_ntf 1912 6§4J-D 
Loans and bill ee Se) |! See eee 
Stock.— outstanding 


pref. s 

stock, to be issued in excha . and 
End &t. Ry., solirement at 108 a0 in 1 i rogose’ that stock shall 
be subject to retirement at 105 and divs. and in — receive 105 and 
divs. V.106, p. 2344. Listed on B 107 bs 

Bonds fle,'-+¥ 4 coupon ds are in denom 
(except 1911 issue, which are for 3 $1,000 only), and 
{es enominations of $1, 000. eatiats $10. 
ac: usette ty 


es 15 1898. In 1899, 5 
1s cess. 6% FA 

suly 134 it was ‘de- 

—F 14% was 


an ay > di 50 was T6 « in Jan. “Tor. 

paid. under “Public — and 

Pp. i87. 2288; V . 108, » Pits 59. eeicalll silat tot tei 
REPOR —Report of 

or V 106. p. 1569. eT ae ae n 1917 iy Legislature to end 


3 ending———— 6 Mos. end. Year 
Dec. Eigt “8. Dec.31°17. Dec. 31°16. Fne'30 18. 


an April 1919 $1 25 was 
Operation’ above and V. 107, 











Revenue miles run____- 53,021,816 59,455,693 29,835,503 58,572,308 
Revenue pass. carried__348, 665, 700 381 ‘017 *338 189,415,158 363,477,041 
Bernings— $ SS $ 
("ape 20,337,460 19,008,052 9,444, i 18, 138 367 
ideale. 2 vena, adv., &c__ 639,505 725,824 353.359 "560,725 
NE ee tec ge ie 20,976,965 19,733,876 9,797,880 18,686,972 
Net earnings_____... - 2,980,867 6,186,752 3,167,154 6,606,976 
Misc. interest, &c_____ 85,728 84,531 43.764 94,256 
NE se oe 3,066,595 6,271,283 3,210,918 6,701,332 
Deductions— 
Int. on West ~ debt... 1,011,729 928,500 438 970 867,196 
Taxes, West End______ ‘ 554,106 290,1 536,871 
Taxes, Boston elevated_ 371,312 326,397 159.794 343,813 
pS RR eg oe ee 82°786 158,801 
Rental of subway____.- 176,903 183,958 93,292 184,687 
Divs. on West Endstock 1,494,089 1,483,857 726,580 1,453,160 
Divs. on Som. ne 9,180 9,180 4 9,180 
Misce!l. lease renta 60,312 71 35,249 69,825 
Int.onBos. E1!.fund. Nebt 1,120,787 1,087,041 531,719 1,064,625 
Int. on unfunded debt. _ 181,369 87, uJ ,053 
Wash’'ton St. tunnel rent 356,639 356,622 178,032 355,568 
East Boston tunnel rent 76,322 71,366 35,480 68,057 
do do ext. rent 100,715 99 ,608 49, 28,357 
Cambr’ge Connec. rent. 71,124 71,105 35,525 71,008 
Boylston St. subw. rent_ 215,527 210,840 04,361 207,515 
Miscellaneous ........- 22 12,299 4,649 13,846 
Total deductions__--- 53,302 5.558.7 2,803 ,657 497 ,562 
Balance, sur. or def. def. $ $38" 706 sur 0 


717 ta sus ‘407,261 7'303° ‘T7 
Dividends #658 "235 (3 4)835, 779 (3) 716 382 te "193,970 
= lus or deficit..def.3,644,941 def.118,273 def.309,121 sur.9,800 
% on common; 2.04 ‘1-16 o n preferred. 
Road Dec. 31 1918 5, Siands for Rapid Tranist Track.) 


Main Jap sweats (16.804 *‘R’’)248.9750 onet by West End__.____ 
Main 2d track (16.580 alles .3230 | Leases, 8c. (43.281'°R’’). 400.400 
Sidings, &c. . or ts RE 71.5640 


weal Gnd. 43.281 1 “R") _- 584.862 862 
70 to 150 lbs. Cars ae 214; 


Pig | arti Se ~ A. he &c., 281; stow sleds, 6 , 664. In June 
1918 was auth. by the Mass. P. 8. Comm. to Eh RE 
motor cars and 100 cars of the trailer type. PY. 106, p. 2449. 


i eg -—Pres., o gg, he Heat; TP. Jy kag De tear Treas., 


v. 10r, p. Wilson; Gen. er. C . Reed. 
7 1384, 1481, 1579, 1336, ite 288" Oat, 2474; 


. 108, p. 267, 377, 479, 578, 678, ‘6a, 76-9 973, 1059. 
Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley road. 
ORGANIZATION .—Leased to Boston Elevated 4m until June 10 1922 


the payment of 
m Jan. 1 
th the 





to (od. = -281 anette 


la pan. > 
et ro 
pproxima 000 in Sep w a 
section was open ° sadaiaie anes aetaatied te + 42, 


1 2-3 miles, with a e of about 5 es. . 63, p. 1065, ett 
Vv. $7. p. 528. See Bost. Elev. for extension of contract and new consitruc’n 
On - 21917 11,694 shares additional common stock Were sold at auc- 
tion in 8 lots at e Mass. P18. Co ott te Sais - V.p 
In J 918 Mass 8 Geum. auth deo tend of. $375, O00 bonds 
to repay yy: > part toe of 50 new cars and 
equip., Bor 106° p. Bane Bee” 
State ol A . above; also V. 106, p. 2451. 
wt July 1918 aoe $1.2 rs 000 y ear 7% ds to refund @ like amount 
of bonds due A 1 1918. . 2461. 


106, 
The $375,000 7% ‘bonds due Feb. 1 ifio were ocielte & the et ak ofa 


note for one year. 


sp ooc a ga ames. Dt: PREM Satsang Manele 
( ) 38.400 ee J-J 6.400.000 Jan °19, 4 

5% bonds of 1914._../______ i914 M 2.600,000 Mar i i 
Bonds AP oto 2 SATEEN 1917 5 F-A 2,700,000 Feb 1 1922 
Bonds ‘ 1,000)__.._- c*_ntf 1902 4 F-A 5:709,000 Aug 1 1932 
Bonds | )---0&r- ntf 1908 4% J-J 700,000 Jan 1 1923 
$0005 sll: c&r_ nef 1910 4% J3-J 1.604.000 July 1 1930 
Seika: Se LRN 5 191 5 M-N 600,000 Nov 1 1932 
a ee 1918 5 M-N 815.000 May 1 1919 
(31.000) EAE ELENA 1916 5 F-A 1,581,000 Aug 1 1936 
Bonds ($1,000)---_- c*&r_ntf 1917 Z FA 1.581.000 Aug i 1920 
Bonds ($1,000)_-_____- c*&r_ 1918 7F-A 1,581,000 ye i 1924 
 PnSiek aly sag Rats: See ee 375,000 ds 1 1920 

Bonds.—Interest on all issues is payable at American 


Boston, 
cmnent on the o-7 year bonds of 191 oy ie s-paae bone of 1916 and 1917, 
is payable at Old econ Trust Co., Boston. 
OFFICERS.—Pres., Russell; Treas., Parkman Dexter.—V. 
105, p. 499, 1105; V. ide? Pp. OB 71 2451; V. 107, Dp. 503; V. 108, p. 880. 


} Somorvilte » Horse RR. 
8.03 mil Leased to West End Street 4 for $9,180 
yeasty 3% on $163°0 900 stock. Dividends are payable M. & N. in Boston. 


poston LU BUBBAN EB ELECTRIC COMPANIES.—A trolley system. 
‘This company is a voluntary association formed in 

mone Geol on the same lines as the a. eotele Com: 
tro Middlesex & 





R pace Sage a - In 1902 purchased Norumbega Park and Lexing- 
ton Park. 1008 Maseach assachuset' PR ed action 
ee cal of ae from 5 to 6 cents. 


subsidiary lines 
Has acquired freight rights in several of the towns 








MAR., 1919. 





ELECTRIC RAILWAYS 








STOCK.—Shares have no value, but in case of liquidation the pre- 

served charchossens wil wil be entitled to $100 per suare, with accrued dividends. 
e common shares partici ra 

v. “73. D. 1159, 1263.) In 1904 18,635 shares of pre 

f common were offered to ers at $66 6 

on Boston 


cum. - stock 
qeuna, Raldete Gnving the epaiem of clad cams an nanan er 


Vv. 96. p 1487. 
Fare Increase.—See Middlesex & =o Street Ry. below. 
Date. Interes:. e ‘aturity. 
I ai ie es = — 1 eitoemelind 
See text 
¥ 4 ££. 1818 | 


Preferred scock , $4 000 GOnT 1865 43 31.203 sh 
($100 $300 ond $9500 008 at Boston gar a R ioepests 00 
SA GNNBEIIOM cc sods ukioocae 35.007" 


Notes.—The 1909 notes are not specially secured, but saeiaibes peri 
tions of the association, to call 
notice at 102%. V. a0. 1068. se ” ~. 


—— 


1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2; in 1906, $2 75: 
tn 1907 $3. po April and July 1908 div. passed. Oct. 1908 divs. 
resumed. and paid 75 cents. In 1909. In 1910 to 1913, incl., $4. In 
1914, $350. In 1915, $3. In 1916, $3. Im Jan. 1917, 50c.; A - 50c. 

since. dividends, $1 4 

REPORT .—For ending Dec. 31 
ies. Exp. & Int. Divs. Surp. 
Yer. end. Dec. 31 1918_.-..- $87,882 | Rs Om $2,515 
Vi end. Dec. 31 1917 -.---. 114.952 5.194 3) P 24,556 
OFFICERS.— D. Claflin; V.-P., Sydney Harwood; Treas.. 
Ww. Sec... ‘A. A. Ballantine; Asst. Treas., G. M. Cox.—V. 102, 


Chas. Smith; 

p. 152; V. 103, p. 60, 1209; V. 104, p. 2640; V. 105, p. 2542; V. 106, p. 818: 

(1) Middlesex & Boston Street rape RB pet 
ORGAN pea e SOs --Coapags & and took over the South Middle- 
Street Ry., sold at —s ale July 1 1907 and has since acquired 
the W & ton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. R - (into which Waltham 8t. 
Ry, had Deen merged. and which had ca uired wealth Ave. St. Ry. 
ont ee st RY). v.89" . 778, and the Newton & Boston 
Ry. (V ay 9 1912 Mass. RR. C umauladen grented 
40 & Boston St. Ry. and 
absorbed company 


extension . COallable on any interest 
. notice as follows: Jan. 1 1917 to July 1 1921, Ssclentow, of 
. Jan 11922 to July 1 1926 ve, at ter es” 
July i 1931, inclusive, at 10234 and int. V. 94, p. 351. 
EARNINGS.—For year Dec. 31 1918, gross, $970.571; net 
after taxes, $144,048; interest, &c., $156,302; def., $12,253. dla ses Pheer. 
ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water* 
town, Natick, Wellesley, , Hopkinton on; Needham. Westboro 
Sberbura. Warland. R the Boston Elevated R eS ris polnca &e. 
Forms a link tn a through line from Bosto Boston to Worcester. wns 89.356 
miies of track, leases 0 Tae mae; sotel, 33.101 miles, ey 
terminus of Boston Elev. system ores Lexington and 5 
where cars go throug’ Ww thout change and also 
uare, © wn, station of the Boston Elev. R ae 
and to Concord. Total ae owned, 128. miles. 


264 pass. ; 26 snow plows. - and 95-Ib 
girder rails.—V. 101, p. 2071; Vv. 105 105, PD. 607; V. 107, p. 181, 1004. 


MASSACHUSETTS ELECTRIC COMPANIES.—Street railways. 
Reorganization Plans—State Controi.—See Bay State Street Ry. 
ORGANIZATION .—Formed ~ ha. 1899. Is not an incorporated 


company. but a voluntary managed by a board of 
tees th 


- 


a, 





pee ne gyi Ng t through tion 

, Damely, the Bay State St. Ry., encee entire common stock 
orned by the Masnach machusetes Electric Cos” The Hyde Park Electic Lt. 
wy — f owned, was sold on Jan. 3 1912 to Edison Elec. [llum. Co. 
but in Mar. 1912 the Bay State St. Ry. bought back th 

"ha apetems eons electric street railway lines in 22 cities and 70 
towns in hy usetts =r Rhode Island, 
ota north of Boston as far as N 
loucester, Mass and cot Se as 96 Tak i River and New Bedi 


and N with the street railway system of 
poston: an 3 elechtie-ligh gress oP 
Ry. aris 


I. 
the State St. eee FLEas Elevated R 
see under a 99- to thesu ™ Was far 
~_e- FF Co. was incorp. in Dec. 1917 in Penna. he 


00.080 auth. stock to take over certain coal lands of the Mass 
33 ‘8 [ 


» Mass. 


e warrants for additio onal pref. 
on pref. shares 


. New 
Jair 14012. V. 93. D. 1462; Ve O14. BS vale 
Stock and Bondholders s Organize re Protection. > Dette of the various 


—_- me cutstanding ae called for by the following protective 
es “ Stockholders’ Committee. —Ch sirman, m4 t C. Morse: H. H. 
H. er 


Crapo, 8. , Hon. Freder.c A. her, Alfred D. Foster, 
Francis R. Hart. Stewart. Bese 7° Phin p Me. Reynolds. De 
positary, Old Goleny Trust C get oe 2184. Deposit 


pts listed on Boston Stock ‘Exchange. 
mon Stockholders’ Commitiee.—Galen L. Stone, F. 7 ‘Higginson qe 
Depositary, Old Colony Trust Co., Bytes. Vv. 

lis o_o Stock Exchange. 


ited on 
. Bancroft prong an H.8 Stuart, 
Tyl ad mes, counsel. ely Devenir. — 
new 5 
eityter, G and Girard Trust Co.. Phila. V. 105, 
rity of the notes have been deposited. 
Roger W. Babson on recrpametion yon in V. 108, p. 1165. 
wx: peg consisting of older, Roger Babson, Robert C. 
and Gordon Abbott was also appointed, to confer with the manige- 
= ons and secure information we company’s finances. For report 
by this committee in March 1918 1036. 
Reorganization Committee.—See Bay State Stteet Ry. below. 
STOCK AND BONDS. eis totaal is represented by certificates. 
of which 6 the ovnge @ proportionate interest to the share: 
id by trustees. th classes of shares are reported exempt from taxa- 


and fohno nn CO. Kiley. 
p. 2272. 
Comm 


J. C. 


nterna 
2184, 


2365. A A. See genteinans by 








tion in wy eed 


Stock E 
showed funded debt June 
- Elec. Cos., $650,000. 


Com. 


100 
($14,293,100) 2-910 
Pref. rca wt med 4%\ .... 4J-J 24,130,315 See text 
Coll trust coupon notes, gold 1915 5gA-O 3 A : 
RA fees ees ce Sacre ae Say ees oe 
Bay's A Ry V i00. > 73a. iy 265,800 common’ stock of the 
REPORT .—For np ys it. 236 
Yeor ending Diss on 7 ic bial Uinereat. Preferred ape. ®- Bedi 
Sept. 30— Stocks. Notes she. Income. Ezps., 
1916-17 __. $14,708 $21 $21,023 $35,729 $1 $165,505 ih ae def.$1 
1dta-4s 72 513.088 48 78.489 691.557 192 9 (2)$484, 128 Hie 
1913-14 ---1,077.291 77.552 1,154.843 177, “(A968 256 (eur 8.808 


Total profit and loss surplus Sept. 30 1917, $2,434,273 


ging y NDS — div. on . Stock, 2%, emery Dec. 1 1 1899; also 


2% June 1 1900. Div. period to J&I and ; 
166i: Ju i: July 1901, 2% jn 1902. 1 and 1 3904. A None to Jan an. 1 008: 
Pie a .and V. 89 6.1607. “To In 1910, 10. BR 1 1911, 1 Ha ae i912. 1: 
in abate ms eae 1915 div. was onibied. Gao ete oad. 
OFFICERS.—Pres., Gordon Abbott; VF.» ob Charles E. Cotting; 
Everett W. Burdett; Treas., J. H -. P. F. Seitivea: 
Gen. Auditor, H. ts age or ales Dexter, Chair- 
: Abbott, ‘Ch Charles Francis 2 ame. Galen L. Stone, 
L. Sal Charlies E Office, 84 State St.. 


Parker, tonstall Cotting. 
Boston.—V. 07, p. 1004, 1920,2013. 2290; V > D. 683, 973, 1165. 
2 Bom, ys Tz 1017 Judge Prederiek Dodge in the U. 8. Ciccult 
Court at Boston a: allace B. a ‘pet | 
a claim 


Archibald M MeNell. & Co. «ag SPOR holders ¢ 
$19,000 for coal. V. 105, p. + 
Receiver’s Certificates.—Inter 1 underlying . 
pueeress one Seatens, due Jan. 1 1918, were pald | ‘tuntel ton tne 
Nashua , the lease sere came On 
Jan. 4 1918 the ourt auth. the receiver to issue onueaees it he permet 
of taxes due the Sta hw pte pe dy yg Ee . St. 
Ry. and Old Colony St. Ry. The bondholders’s committee, however, 
aa it inad to consent to the issue of receiver's 


eb. 1 1918 on the ‘equipmen notes was 


Ray ng due 

- 1 1918 on the pene notes was also The Dec. 

1018 int int. aneat 5) = the Lowell oh Lateran Haverhill oP hy. lst M. 5s, 
as paid thro - Sg I eonsiver's s Sloe tes, auth. for 
Peoples 8. 2. The Jan. 1 1919 int. ($1,600) on the 
Ry. ‘pane 4 default. - 108, p. a March 1918 

odge authorized the receiver to discon e the tion of 125 
— a tinprofitable lines in his discretion, —_ the sti tion that the 
a be given sufficient notice. V. ise. In Nov. 1918 notice 
cease to operate for the 


given that as of Dec. 1 1918 the aceapGT 
wheter 138 miles of unprofitable line ¥- 107, p Sia A postponement 
of this order until Dec. 31 1918 was ord udge Morton in the U. 8. 
District Court on Dec. 17 1918. 

Foreclosure Proceedi ae —In pre 1919 ni Morton in the U. 
Dist. Court ordered the entry of a decree for the foreclosure of _— anaes 
& Northern St. Ry. ~ the psec| ‘Onheanr St. By. a 5 Ey This is 

measure in completing the co. tion for details 
iow. V. 108, Ps 876, 1059. 

State Control.—A — or the reorganization of 
Ly gp OL the a ne h Special yee "he 
enable e acceptance of the o e 
Tanda eccoeee t in a}? yh and the formation of a new 
company an the reorganization to the said Act. The new company, 
me gh to ae De oy gue Street By.. will ponnewe as 

y., and has been incorporated in Mass. 
§ the Bay State Street Ry. 
e assets bf that 2,800,000 

Lee, H e purchase of the $2,500, 
(see offering in V. y. 108. p. 97 noy3 serial caer tte successor gesnor company, is 
able under the plan an 1,000, of the cash 
the stockholders, provided the ® plan is finally ap ei Sauneel ty the 

ovens ut only in case $2,000, is subscribed by 


shareholders 
mn extended gutline ¢ i. the mide P08 1 in the March 8 and March 15 
1919 numbers of 108, p. 972, 1059) and we reproduce 
same herewith in yoke (For d ption of securities to be 
issued in connection with this — a refer the reader to the ‘‘Chronicle”’ 
of March 29 1919): 


Outline of Plan, &c., as Condensed from Digest by Lee, Higginson 
& Co. as of March 


Special Act.—(1) Provides that the new company shall be managed for 





10 years by 5 trustees to be appointed by the Governor of Massachusetts. 
e trustees appointed for the first 5 years are: 
nt Loring, Chairman; Arthur G. Wetieleh, Fred J. Crowley, 


Isaac Sprague, Earle P. Charito 

(2) Gives to the trustees pigsinte power to fis rates and fares (free from 
the jurisdiction of the P. 8. Commission or any other authori sO A hg 
produce income sufficient to “os all costs of operation (inclu 
maintenance and depreciation) and é return a the investment sufficient 
to cover all interest anam on the’ con 


Pledges the credit of the State for payment of principal of not ex- 

coodin $4 Pg 000 new Serial Mtge. bon maturi within 10 years 

—y *- 000 of these must be sold immediately so as to produce 

$2, 500, 000 eas, ay , (2) $2,000,000 for future additions and improvements, 
(b) $500, as a reserve fund. 

An additional $1,000,000 cash must be realized from sale of other new 
securities for rehabilitation, &c. This makes a total of $3,500,000 new 
cash as a prerequisite. 

Estimated Capitalization Under Plan. 

Based on an estimated $46,000,000 (approx.) of allowable capitalization.] 

(1) Fized Charges— Par Amount. Ann.Chge. 
Massacnusetts leased lines, stks. & bds., undisturbed x$788,700 





$57,825 
ede § bonds, undisturbed, Peoples’ Street Ry....-- 
i= M. bonds under option of exten. (see table : 2 below) 5,019,000 250.950 
Extended Ist M nds (see table 1 below)... _-_- : 
8% Extended ist M. bonds (see table 1 below) -.-.-.-~- 325,000 16,250 
Equ notes, undisturbed (Bay State St. Ry. gold 
quip. Eon tk to SI a Peni reecevcorsancee 1,177,000 70,620 
New *Refundin Mtge. bonds (this mortgage secures 
also = old underlying bonds and authorizes, 
under restrictions, the issue of bonds of other 
series than those here shown)— 
(a) 6 6% Serial Ref. Mtge. bonds sold to underwrit- 
see offering East. Mass. St. Ry., V. 108, 
3), with fixed interest charge ahead of other 
P.2 Mtge. bonds (plan pores inoue - $5,000,- 
000 of such prior charge bonds.——-Ed.)-.......-.- 2,500,000 150,000 
TOO . ncccanbonncacennsananstamnnnabmde $10,553,700 $589,645 
(2) cinereafte contingent until June 30 1921 and fized 
a, 4% Ref. r. Mtge. bonds due Jan. 1 1948 (see 
ee lee ee 14,956,000 4 673.020 
(ce) 5% Ref. Mtge. bonds due Jan. 1 1948 (see a4 
Gate 6 BOR ios a cogo -ponasdctedcimenbnonce 2,871,000 143,550 
(@) 6% Ref. Mtge. bonds due Sept. 15 1927 (see ta- a 
CW BalOT. eich an acasthedlinneccatimitiheduns 972,000 58,320 





Total all mortgage bonds and prior lien charges. $29,352,700 $1,464,535 
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[Vou. 108. 








(3) Contingent Charges 
Two s ranking vonaily and pro rata for divi- 
ends and in liquidation— 

(a) Sinking Fund + 6% cum., callable at par 





and divs.; may be i ncreased only if necessary 
reorganization (see table 4 below) CUA Hip F cA SOR $3,239,000 $194,340 
(6) First Pref. Stock, 6% cum., callable at 120 and | “s 
divs. Offered to common olders of Mass. oud 
Elec. Gos. ae. see tables 4 and 6 below) _____- 855,000 51,300 
Preferred B Stoc % cum. {ranking after (a) and bai 
call Dividends’ payable in cash or common stock. | : 
ble at 110 and divs. Offered to Bay State 7" F&F 
ref. shareholders (see — CRN ekadeowe ,998 500 179,910 
ahdjesbment 5% (pref. ck Gs piividends payable in 
saan ~. goes oe Callable at par and divs. 
iders (see V. 108. 
Pp: er ie 7 $7 8755000 to be used to to secure new 
-year 6% Trustees notes (see table 5 ——.. 8,719,000 435,950 
Common stock (see table 6 below)_........._____- 7,232,750 433 ,965 
Total of all securities....... PPE | Adages 1 ae oR $52,396,950 $2,760,000 





z Option warrants giving urch. Adjustment 
Ooch d 


ted as co coat or Three-Year ae 
notes at $36 a share for first teggh $38 for 
year, $40 for néxt year, plus int. over dividends. 07. BI6,000 . . .ntdcco 


x The new company y is to acquire substantially all the assets of the Bay 


State Street Ry. Co., including the ‘*Massachusetts leases’’, the Rhode 
Island lease or its p , and in the discretion of the Reorganization 
Managers, a lease of all or any of the properties 9 the Nashua Street ~ & 


Co. under ‘‘Nashua) on subsequent page) The ‘‘Massachuset 
leases’’ are the leases made by Boston & Chelsea RR. Co. in 1880, by Boston 
& Revere Electric St. Ry. Co. in 1895, by East Middlesex Street R 
in yaaa and by Winnisimmet RR. Co. in 1879. The Rhode Islan 
was made by "eepon & Fall River Street Ry. 
Under the aforesaid Act, the company is entitled to earn (over and above 
all oh expences. includi taxes, ep yyy and . Sareeon about $2,760,- 
000 per ear, or 1.8 times the $1,465,900 es under the lan, 
and addition will be entitled to earn the peut return on ake we securities, 
legally issued, including dividends of 6% on common stock 


$6,082,000 New Cash — under Plan for Payment of Certain Overdue 
Interest zes, Reorganization Expenses, &c. 


1. From sale of $2,500,000 Rees Mtge. 6% 1-10-year serial 
bo nn dated as of Jan. ; ante, maturing $50, in 1920, 


$50 ne pent in each of the years 

920 to to 1929 incl. Guarantood'h in effect as to principal by the 
State (see Act above). en with the othe re- 
funding bonds above ‘maa 


mortgage u = all 
present and future pro y, subject only to 2 enone $8, 700 
eadertys bonds an 


ho 





securities and ranking for ieaens 
ead of all other bonds (about $18,799,000) issued by the 
new company under the refunding mortgage___.........-- $2,500,000 


gg sale of new securities to holders of Bay State Street R 
Co. 29,985 pref. shares; Massachusetts ap Seageese Cos. 242, 
ref. shares and 142,445 common shares, if deposited 3,582,633 
Oty terms offered bond and note holders and a summary of the new 
securities follow: 


(1) Bonds to Be Extended, Assumed and Further Secured under Ref. Mige. 
{Bondhoiders to receive $10 cash for each $1,000 of bonds so extended.) 


Ext. as Gold Call Interest ——— 
First Mtge. Bonds— Due. Amount. Bondsto Price At. From. 
a Prov. & Taun. St. Ry.Sept.1 1918 $150,000 Sept. 1 1928 x103 6% Sept. 


2. 





1 1918 
b Mystic Valley St. om Jan. 11919 60,000 Jan. 11929 x103 6% Jan. 11919 
¢ Haverhill Georgeto 
& Danvers St. Ry Mar. 11919 35,000 Sept. 1 1928 x103 6% Mar.1 1919 
@ Bos.Mil.&Brock.St.Ry.July 11919 100,000 Jan. 1 1929 x103 6% Jan. 1 1919 
e’Sou. Sh. & Bos. St. Ry.Aug. 11919 335,000 Feb. 1 1929 x103 6% Feb. 1 1919 
JS New Bedford Middle- 
& Brockton St. Ry.Jan. 11920 325,000 Jan. 11929 100 5% Jan. 11919 


x ~~ price during last five years before maturity to be 101 and interest. 


b, c, d, e, f.—These issues, respectively, have the following coupons eae, 
eS ie Sept. 1 1918; (0) Jan. i 1919; (c) Mareh 1 1919; (d) Jan. 1 1919; (e) Feb. 
1918; (/) July 1 1918 and su uent. 
The accrued interest on these six issues, a to f, will be paid in cash. 
Depositary (a) to (¢) State Street Tr. Co.; (f) Boston Safe Dep. & Tr. Co. 
The $64,000 Peoples Street Ry. Ist M. bonds, due June 1 923, are to 
be assumed by the new company and secured by th the Refund ing Mtg : 
without participation in plan. The $1,177 fiPon Bay State Street Ry. F aad p. 
6% gold notes, maturing 1919 to 1927, will also remain undisturbed 


(2) Bonds Under Option of Extension to be Assumed and Further Secured. 
{Depositors get $10 per $1.000 bond and further $10 if option is exercised.} 
First Mortgage Pdi Réag| be fetendod Option 
Bonds— at 6% to Expires 
a Lynn & Boston RR___Dec. 1 Toei 33. 723 000 Dec. 1 1929 Dec. 1 1923 


6b Low. Law. & Haverh_June 1 1923 607,000 June i 1928 June | 1922 
¢ Brockton Street oy acne 1 1924 639" 000 Oct. 11929 Oct. 1 1923 


a, b, oe wre have the following coupons attached: 
(a) Dec. 1 1918; on , de 1195 () PS ate 1 e018. alia accrued interest 
on (a) and (c) will 'b o pad Depositary for all three issues, First 
National Bank, 

These nds, rr. a will be redeemable as 


gold bonds on any 
semi-annual interest day at 103 and int. up to and including interest date 
two years prior to new maturity date and thereafter at 101 and int. 


(3) Bonds and Notes Offered tn Exchange for New Refunding Mortgage Bonds. 
Each $1,000 Princtpal of— Outstand’g. New Refund. Mtge. Bonds. Interest from: 
a Geo. Row. & Ips.ist M. $180,000 $1,000 of 44s due Jan. 1 1948 xJan. 11918 
b Bost. & Nor. St. Ry_-_) 
¢ Old Colony St. Tope $14,776,000 $1,000 of 44s due Jan. 1 1948 xJan. 11919 

lst M. Ref. 4s, due "54) 

4 Bay State St. Ry. 1l-yr.| 850,000/$1,142.85+ of 6s due Sept. 15°27 ySept. 15 "18 
coll. notes, due 1918 _ _ f \($1,000 for $875 notes—Total bonds $971,428.) 
a, b,c, d.—Coupons attached (a) June 1 1918; (>) and (c) Jan. 1 1918: (d) Mch. 15 

1918. Depositary for (a) Central Trust Co. of Cambridge; for (0), (c) and (d), Bos- 

ton Safe Deposit & Trust Co. 


x Accrued interest to these dates to be paid in cash. y Accrued interest at 5% 
to March 15 1918 and at 6% March 15 to Sept. 15 1918 to be paid in cash. 


(4) Bay State Street Ry. Coupon Notes and Bank Loans Exchangeable for Stock. 


$1,000 Princtpal of— Ouistand’ g. For Sinking Fund Stock. Dividends from: 
Serial Notes of 1912____- $1,814,000 $1,000 7th to 21st series Feb. 15 1918 

(Coupon of Feb. 1918 attached) {Or at option of holder of $1,000 lst pref. stk.] 
DO Mo dsadecased 1,425,000 $1,000 of Ist to 15th series Feb. 15 1918 


{Or at option of bank, $1,000 Ist pref. stk.] 

Accrued interest at the rate of 6% p. a. to Feb. 15 1918 to be paid in both cases 

in cash or at option of the Reorganization Managers, if necessary, in lst pref. stock, 
option warrants and common stock on basis offered for subscription. 


(5) Mass. Electric Cos. 5% Notes Exchangeable for New Notes—sSee Tert. 
Princtpal (and 5% fammte Interest) Outstand’g. New 3-Year 6% Trustee's Notes. 
5% gold notes, due 1918_..._____- $3,000,000 $3,150,000 with int. from Oct. 1°18 

Three-Year 6% ‘Notes ‘Eh notes will be issued by trustees a 
Francis L “~~ Jr., E. Elmer Foye and Walter in Haehnlen) and will 
be rar ine of d. month during which the new company takes 

ossession, but wit ear interest from Oct. 1 1918, = pavanie | at maturity: 

250 of ustment stock for every $100 of notes w ivered to the 
trustees, and will be the exclusive qouree of payment of the notes. This 
adjustment stock may be pppchesed & y holders of option warrants as stated 
above and in V. 108, p. 


State —Mass. Electric Cos.— 
. Stock. Pref. Stock. 


29,985 242,063 142, 


(6) Depositors of— Ba 
wt (we ee es Bee *Pre 
a of $100 shares............ 


Will Receive ny Exrchang 
New — Mtge. oe, * due 1948-_- 
per share 


$440,776 ee 
($15) ($10) 





New Ist pret stack, GT CURRIE... esssenae | Kunde, $037,586 

ist pref. B stock, 6% cumulative... *2 ,998,500 pe eee ac teat: 

New adjustment pf 5% cumu__- 359,820 ” 484,126 nara 

nare__..-- ($12) ae. °° Sateudne 

New seria sods, 69% cseeccccun  ntbeeeee est.5,782,550 1,4%4,A50 

Total of above (par value) -__.-.--- $3 ,808 ,095est.$8,687,309 $2,282,036 
do per share__-__- ($127) (est.$36) ($16) 

CRRnN WORN, od inventions .. wennnai $6,051,585 $1,424,450 
do OS Re a ($25) ($10) 





*Holders of Bay State pref. stock who pay only the first cash sae | 
of $6 per share will receive one share ($100 per value) of the new pref. B 
stock for each share surrendered and nothing more. Other depositors 
who fail to pay in full will will lene all their rights. 

Note.—The option warrants, as stated above, give the right to purchase 

new 5% cum. adjustment stock (par value $100) at = 8 and $40 per 
share during the first, second and third years, vely, after reorgani- 
zation, subject, in each case, to an a tnd adjustment. 
Cash Ensialinente Due from (2) (3) 


Depositors of— At Deposit. Qn Call. On Call. 
Bay State Street Ry. pref. stock, 
one S15 per 0, ERIE OO SE al $6 00 $6 00 $3 00 
ectric Companies— 
shares, $10 ee Se 400 400 200 
Common shares, £5 5 per share_____ 2 00 2 00 100 


Voting Rights.—-All classes of candle will have full voting rights o_o 
that the common stock will have no voting rights until Jan. 1 1921, 
thereafter at any time when $5 of dividends upon the adjustment Stock 
are in default. 
Underwriting.—Provided the present shareholders subscribe at least 
$2,000,000 of the aforesaid $3,582,633 new cash on basis shown in a 
table above, the underwriters will be committed to purchase $2,500 
1-10-year Refun Mtge. 6% serial bonds, guaranteed, in effect, 
opinion of counsel, as to principal a State of Massachusetts, and will 
underwrite $1,000,000 of the subscriptions offered to shareholders, less any 
excess of shareholders’ subscriptions over $2,000,000. 
The new company will thus be assured of at least the e $6, 500,000 new cash 
(necessary to consummate the pan, po provided that the shareholders’ sub- 
scriptions amount to at least A : hm Ke the Fg will fail. 
As there are three classes of sakenribies ing olders e exact amount 
of new securities which the underwriters coms themselves to take cannot 
now be determined. But in case all the Bay State pref. stockholders sub- 
scribe and none of the Massachusetts common s olders subscribe, the 
least favorable situation for the underwriters, the latter ae then pro- 
0 ’ 


vide $1,000,000, receiving therefor (a) $870, 408 Ref. Mtge 
b) $155" 510 Ist pref. 6% pores (2) $174,082 adjustment 5% stock, (d)about 
=. ,000 a: s' 000 aah ye warrants’ on $2,435, 204 adjust- 


yment, (a) $870 41 5% bonds, 
+ mer | 5% stock, (d) about 
alue), plus “option warrants” 


t stock. Or, for each if 

(b) $155 51 Ist pref. 6% stock, 
2,1 or cotemoe stock; total, 

on $2 435 20 of adjustment stock. 


Comparison ye Capitalization and Fized Charges Before pe Al After aeergentes’ n. 


Total obligations (inc]. notes and bank vencodereay * ¥ 09. 200 $29 $2: 700 
Capita 2 sack 1;449,338 23:044;256 
Total f od enenee. (incl. $874,890 co ea tg 
till — FC. . yg Here eo 5 ease 1,464,535 
Further L 9 will be given next week.—V. 108, p. 972. 
y. 4s .—John R. 
Garrison 


031 Sint OS 
as Gear ¥ 


Committee for wy Poets ; No. St. Ry. and Old Colony St. 
Macomber James Dean, Frederick H. Racer, L. 

Jr., John E. "Oldban,, Philip 8 Stockton, Frederic B. Washburn and W. 
Bugme Mogren. Sec. Depositary, Boston Safe Dep. & Tr. Co., Boston. 

Comm for Lynn & Boston 1st Mige. 5s.—Roland F. Ser = og Olaf 

Ones Senger ©. | Wenrey Samuel x Hollis, Wm. P. eect ote ae 
Shove man, Leroy Peavey, Sec. D 

National hn og Weston? V. 105, 2455. V. 106, p. 188; 107 > y: aaTe. 

V. 108, p. 682. The committee I serve in a like capacity for thet holders 

of the Lowell Lawrence & Haverhill St. Ry. A lst M. 5s, Brockton St. Ry 

Co. i 3 5s and the Peoples St. Ry. Co. Ist M. 5s. Deposits of all four 

es have been called for. V. 108, 682 
Comsentsies oye Holders of Unsecured otes.—J. Howard Leman naira: 
Albert H , Francis E. wrothingmam. Albert L. ietivley B rd W. 
Trafford, ‘Thos "H. West, Jr.. Arthur H. Gilbert, § 3 et my St. 
Boston, and Choate, Hall "& Stewart, counsel. Depositary, First National 
Bank, Boston. 106. 821. 

Reorganization p OF —In — 1918 the following committee, rep- 
resenting the principal socuy hold Pp ve committees, was formed 
to draw up a reorg. + . t. Ly this co. > one the Mass. Electric Companies. 
Chairman, P Receiver allace Donham; Galen » Stone, Francis R. Hart, 
ne. G. Bancroft, John aa “Macomber and J. Howard Leman (Sec.) 

. 106, p. 275; V. 107, p. 1003, 2290 


pS nf oh ran .—This was the Lyne & Boston RR. (in 
Apes 6 1859), but on July 23 1901 name changed to Boston 
8t. Ry. and on Aug. 8 1911 name 7 wes ain changed to present title. 
following companies have been abso from time to time. The la 


. in Mass 
Northern 

The 
test of 


these a ptions was a June igil. when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of Di and 80,041 shares of com. in 
exchange for like amount ‘of Old Col. Street Ry. stock. 

Boverty & & Danvers. Mystic Valley. 

Boston Milton & Brockton. eedha' 


N m & Boston. 
New Bedford Middleb. & Brockton 
Norfolk Central. 
Norfolk Suburban. 
North Woburn. 
Old Colony Street Ry. 
Providence & Taunton 
Quincy & Boston. 
eading & Lowell 
Reading Wakefield & Lynfield 
Rockland & Abington. 
Rockport Street 
Salem & Wakefield. 
South Shore & Boston. 
Taunton & Brockton. 


Braintree & Weymouth. 
Bridgew. Whitman & Rockland. 
Brockton Bridgew. & Taunton. 
Brockton & East Bridgewater. 
Dighton Somerset & Swansea. 
East Side Brockton & Holbrook. 
Georgetown Rowley & Ipswich. 
Globe Street Ry 

Gloucester Rox & Beverly. 
Gloucester & Roc’ rt. 

y. 


y- 
Haverhill & Andover. | 








Haverhill Georgetown & Danvers. 
ingham Street 


Ry. Taunton Street Ry. 
Lawrence & Reading. Wak d & Stoneham. 
Lowell & Woburn West Roxbury & Roslindale 
Lowell Lawrence & Haverhill. “Whitman Street Ry 
Lowell & Suburban. Woburn & a 


Middleton & Danvers. 

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of 
former Old Seong Street Ry. (now a part of the Bay State St. ay 7.) ta 
the city of Boston for 99 years. The lease provides for the $308 870. le 

also on replacement — ye peoleed ot Oe 79. less & 
f property 


ort pleces of track a 
1903, and 4% on Pall additions ney Getler 
In 1907 obtained permission to do a freight business in a ne | 7, the 
powse along its lines south of Boston, and is now handling express and freight 
trolle + & over a considerable percentage 0 of this track cont 11 


ass. RR. Commission granted authorit = in ion lote or 

in Dracut, Methuen, Middletown a Nosth aorer. 
In Sept. 1912 signed a contract by which the Boston Elevated the 
cars into Boston over the former's lines to a t 


begun on 
ie in Quincy, due to is 
The cost, it was + 


e War Dept. Emergen 
and to be repaid to the Govt. at the rate of 1 cent from each fare Solientod 

On June 26 1918 the receiver was auth. to borrow $82,000 from the U. 8S. 
Shipping Board Emergency Fleet Corp. to provide for exts., &c., for trans- 
ged at the Fore River shipbuilding 


tion of employees jant. The 





pay ins in cash per share held___ 


$15 $1 
tal cash payments if all pay_... $449,775 $2,420,633 $712,225 





sugtalnente begi 
Pp 


nning 6 mos. after the war and 


n is payable in 5 annua 
edged as collateral. V. 106, p. 2755. 


Stval's certificates are to be 




















MAR., 1919.] ELECTRIC RAILWAYS 13 
Dectsion regarding oor children for half-fare.—In May 1912 the ful! LF AnD BONDS— Date. Interest Oustente- Maturity . 
bench of Mass. By ay deo boonticutinantiny Of Chap. 576. | Stock ($100) , $300,000....... ..-.. 10 $297.7 See text 
_ of 191i. pre ding that street railways carry school children un- — a Sends, “ine S ener (end) .. 1902 4J-J 100,000 Jan 1 1922 
der 16 ee 2 phe for = fare. V.94,p 307. id Colony wy cn 
— ag —= og +? cn . ait River: River rate case ~y V.105,p.2455. The les lessee a Se tenes agreed to stam; _ both issues of #, ee i 
_ ass. P. 8. roved a com guaran terest—principal guaranteed .—V. 67, p. lo 
ent between the co. and resentatives of The cities and towns apd tee bee ne 


which the co. operates as ustment of fares on a zone 
system basis, for details of which see v. 106, p. 2648. In Aug. 1918 was 
auth. by the Mass. F. S. Comm. to increase fares from 6 to 7 cents in cer- 
tain localities where connections are made with the line of the ew 
Elevated . V. 107, p. 500. On t. 19 1918 was auth. by the I.-S.C 
Comm. to increase rates (not to exces: however, those charged on n steam 
roads) between points on the co.'s lines and points reached by it on the 
eg} Island Co.’s lines. V. 107. p. 1191. In Dec. 1918 was auth. by 
the Mass. P. 8S. Comm. to put into effect for a trial period of two months 
the following rates: (a) In cities, 5 tickets may be sold for 35 cents, with a 
10-cent cash fare to peepee the use of these tickets; (b) on country lines 
2 miles in length) to be 5 cents, with 
@ minimum fare of 10 cents. V. 107, ns 2287; V. 108, p. 169. Compare 
v. ‘e%- - 1579. 


ncrease.—In Seat filed with the Mass. 


8S. Comm. notice 
AF a Frage Say {fates with a minimum charge of 60 cénts for 
» D- 


Vv. 1 
Wage Award by National War Labor Board.—V. 107, p. 2187. 


the charge per zone (zones averagin 





PP a dp AND BONDS— Date. Interest. Outstanding. Last dio.,&« 
co nmon naa ps RON RE 20.517, sane .16. % 
ist prot Gi ag oy nein eich F-A 4,014,300 Feb q 
000.0000. a 1912 5 F-A 1,514, See t 
at American Trus vn 

One-year notes..........-- Cc 1917 % ,000 Mar. 15 ‘1% 
MOCEEVOE BS COPUMICROES 2a ccc ccc ewamece Dy eae rete 
| oop gl pone, $1,308,000g_-._. 1917 6¢gF-A 1,308,000 See text 
sib $15, 1904 4g J-J 8,088,000 July 1 1954 
Hy ed “1 .. ntt Int. eres.) Co., Boston, tee. 
Fg ty ry 1894 TPs 3,723,000 Dec 1 1924 
ony ($1. 000" ct nef} Int. at OL Oolony Tr: Co., Boston, Trustee 
G if Ist m e ($1,000),| 1900 5¢J-D 180,000 June 1 1920 
$180.00, gold--.----- ntf/ Interest at City Trust Co. n, Trustee 
HG&D ist ashi jienaia ntf 1899 3 000 Meh 1 1919 

The Mystic V ley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 


Lowell Lawrence & Havertiit. 
Inter 


BONDs— suri. 
Lowell Lawrence & Haverhill{ 1893 5g¢4J-D $60 O00 ‘Sune 4 19 
lst mtge, $1,900, 000. gold gues. to cali for the sink. Fone | at 105 i int 
Ree Se SY ntf (Int. at American Trust Co., 


$1, Boston, Trustee. 

People’s St Ry, West M4 1898 6§64J-J 64.000 Jan 1 1928 

bury lst M, assumed._ntf\ Interest at State Street Trust Co.. Boston. 
OLD COLONY STREET — SECURITIES. 


BONDS— Date. nterest. Outstanding ret A 
Sé = $10,000,000, gota 1904 e535 730.780.000" July 4 19 
Tisincettniniesnenel ntf/Int. at Old Colony Tr 0.. Boston, Trustee 
Brockton (Consol) St i “ist 1894 b 6 4c A-O 689,000 Oct 1 1924 
mort, $750.000. zold___ntfjInt. at 8 - Co., callable at 105 & in 
Boston Milton Brockton| 1 July 1 1919 
Ist mtge. $100.000 ____ntfJInt. at Internat. Tr. Co.. 
N Bedford Mf dieboro 8 rock} 1900 5¢4J-J $325.000 Jan 1 1920 
me at Amoricas Tr. Co., Boston, Trustee 


ist M. $325,000 ($1 AOD). 


sof the $10.000,000 Old Colony St. Ry. ref. mtge.. $2, ,204,500 are reserved 
bonds issued 


or liens. Remaining can only be for 50%, of cost of 
add tions & impr’ts. These bonds are not subject to call. 83, Pp. 1784 
Globe Street Railway Securities. 
Interest Outstanding ~~ 
Prov & Taunton St R 1898 $150, 000 | - 1 19 » 


“ &) LL nS, 


($1,000) a .$200, 
Sou Bestes ‘Stront 5 Railway Securities. 


h Shore & 


Bonds, Ist M ($1,000), gold 1899 5 F-A $3350 “Aug 1 q“roto 
$1.000,000........-.. ntf Int. at Am Co., Boston. Trustee 


3 & Nor. and Old Colony St. Ry. bonds 
were held in 4 ‘State St. Ry Dec. 1 1917. y the terms of purchase 
of Old Colony by Boston & Nor. the —t., stockhobaere of both cos. became 
lst pref. stockholders of the Bay State St. Ry. Pref. stock is subj. to call at 
120. Tax-exempt in Mass., incl. State income and normal Fed. income tax. 
Listed on Boston Stock Exch. Of the $15,000,000 Bost. & Nor. bonds, $4. 
481,000 are reserved to retire prior liens. Remaining bonds can be issu 
only for 50% of cost -* add’ns and impts. These bonds have no no. sinking 
fund and are not subject tocall. V.93,p.1784. Of the $5,379,000 Ist M 
bonds of the Lynn & Boston RR. RR., $1,656,000 have been a. ed 
The remaining coupon notes of 1912 mature on ager 15th as follows: 


1918, $57,000 (these ge aot ye at Bae OP 1919, $64,000; 1920, 
ot ,000; 1921, $80,000; 000; 1924; $106,000: 
925, $116,000; Ht oy side 2500" 1927, $136,000; 1928 , 3148, 000; itt 
160.000; ieee. $17 4,600; 1931, $188,000; 1932, $202, ; 95, p. $18. 
86,000 have ‘been, retired. The one-year notes of 1917 on secured b 
1,417,000 Bos. & Nor. and Old Colony St. Ry. bonds. The $150, 000 


st M. bonds of the Prov. & Taun. Street Ry. which matured on Sept. 1 
1918 were not paid at maturity. 

The equipment notes were issued to ae ite N yw pers. f for the payment of 
200 now semi-conv. P-A-Y-E cars, costing $ . Notes are due 
$131,000 annually Aug. 1 1918 to 1926, e-s te $129,000 Aug. 1 1927. 
but callable on any int. e~ at 10@ and int. on 6 weeks’ notice. The 

131,000 which fell due on Aug. 1 1918 were purchased by the receive 

nterest at Old Colony Trust “o., trustee. V. 105. p. 908. 


DIVIDENDS.—6% was paid on pref. from 1908 to ond incl. Feb. J!" 


Aus. 1917 div. was passed. Initial div. 7 Bay State St. rtf com .—3 %— 
io Dec. 30 1911; Pin 1912, June, ba’ Dec., 3%; in 191 aa 236%: 
ec..3%- In 1914, June, 24%; Dec., 245%. June 1916 


INCOME ACCOUNT .—Fiscal year wt been changed to ok a 31. 
—Years ending Dec 31— — Years ending June 30— 








1917. 1916. 1915-16. 1914-15. 

Gross earnings-_.-.-..-- $10,902,516 $10,413,618 $9, 484 $9,538,407 
Net earnings.......... $1,709,509 $2,440,817 $2,231 603 $2,640,655 
Other income_-__-....-- 54,422 62,431 62,812 66,459 

Gross income-_--_-_-_--- $1,763,931 $2,503,248 $2,294 AS $2,707, ji¢ 
Int., taxes, rentals, &c. $1,419,250 $ 094 $1,949,441 $2,004 
Common dividends-__--_- None (4%)102,586 (74)102,586 (234)512, 830 
First pref. divs. (6%)-- 104,529 175,952 164,916 164,916 

Balance, surplus_-.-_-- $240,152 $255,616 $77,471 $24,704 


ROAD, &c.—The Bay State St. By. owns 875.37 miles and leases 72. ue 73-36 
miles, a total of 947. 72 ®. of main line; owns and operates 2,130 p 
and 264 express cars ower capacity 49 engines, ri 775 h. -P-. hy 52 
generators, 29.755 k. w.: ns turbines, 22,500 h.p. and 15,100 k 

Oe a a Patrick F. Sullivan, Besen: V.-P.. R. 
V.-P. & Trea . Rockwell; V.-P. & Gen. Mg ¥- Ss. Sore 107, 

list, 1579, * 1a36- 1918, 2007, 2187, 2287, 2374: -. 108, p. 169, 266, 
82, 783, 876, 972, 1059, 1164 
mR Boston & Chelsea RR. —Owns 4.37 miles of main track. Leased 
n & Boston Street ve Co. at $7,260 per annum, equal to 6% on 
f121" 7000 stock, payable A. & O. 

(0) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorp. June 24 1889. Owns 3.78 miles of main 
track. Leased from Ry 1 1895 for 99 years to Lynn & Boston ino Bay 
State Street Ry.). which guarantees interest on the $50,000 mtge. of 1908 
and dividends on $50. 000 stock from July 1 1898 at 5% per annum. 

STOCK AND BONDS— Date. Interest. Outstandi gifcturtte . 


‘Gepares: 


Stock i ccitinlndnatuawre wantin 5 J-J $50, 
(oars ale YE a 5¢M-8S 30000 Sept 11928 
$50, 000 gold ($1,000) ...c*/ Int. at American Trust Co., Boston, Trustee. 


Bonds .—No outing fund, but bonds may be called on any interest date 
on six weeks’ 


t nt soo Street Ry. 
or GANiZAt YY +m ~~ 19.35 mil Leased M 74 
(now Bey & State St. iy) fo ) for = x 99 years 2 ata rental tl iT] 
Ce ee ao of | "$30,000 early. Hight 
nder ease yearly. 
Fe but on May 1 1901 were increased to 


May Vis 1 1 1500 of $1 sis, 3 000 yearty in 
per a. 4 000 yearty: 





(2) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.08 miles of main track. Leased to the 
Lynn & Boston for 999 years from 1880 at $3,000 per annum. Genital sana 
{es 7550, 000; = $50. 

{) Newport & Fall River Street Ry. 

whearik ON .—Organized b 


pom Act on Feb. 
1900 consolidated with Newport St, k a aoeliietel ei th New: 


as also 
— , Ye. Em i. Fe . m. “of a a in an and 
an ver; also ee ting. Was leased 
TP AEA, eR any 
now the e ‘or a ren ¢ 
The Mass. Elec. Com 4 disposed of in Feb. 1902" de. 


‘ompanies ts hi in 
In Oct. 1918 issued $50,000 Piditioual’s stock and $123 
cordance th lease to Bay State St. Ry =e an Sone oe ee 
The co’s $240,000 Ist mtge. 5% 2 bonis which matured on Aug. 1 1918 





were purchased for the account o Kage receiver of Bay State Street Ry. 
STOCK. BONDS, ETC.— interest. Cuscenesene. Maturity. 
Stock. per $100 ..........-- <--> 1,050,000 text. 
Consol m: » $1,000,000,| 1904 4% J 696,000 July 1 1954 
gold $i, nme mel c*&rtf/int. at Am. Tres Co., Boston, Trustee. 
New pnt eh = gm Co 2d 68 "500 Oct 1 1925 
mortgage. ee tf Central Trust Co., om ork 
consol. mtge. bonds are reserved to retire prior liens 
Not redeemable. V. 79, p. 213, 501. 1462. 





BOSTON & oeCesrer ELECTRIC COMPANIES. 
ORGANIZATION .—Th 
trust ————_ = t date 


tire common stock, $60, referred 
bonds and $165,000 “notes payable” of the Bosto: Street 
Ry. It has issued 33,936 4% cumulative pref. snares and 34,614 common 
—— no par value, and $90. 000 ‘‘notes payable.’’ In case of liquidation 
. shares receive $100 each before the , Paes of common. In 
os "1905 was listed on Boston Stock Excha mi Stock was increased to 
present agen by the issue in July 1906 of 6 shares common and 6,000 


Perr which was offered to shareholders at $105 for a block of one pre- 
ore ORT Ser yout soe J 30 (1917 18 in V. 107, 666): 
—VFor years ending upp - peperts - 1 
Fiseal Dios. on Other Preferred * Ba Ro ge 
Year— B.&W.Stk. Income. eae e ‘azes. or Deficit. 
$037-18-~€28. 313 $19,044 $44,357 $33,936 $6, 349 sur.$4,07 
916-17__ 50,625 16,906 67,531 67,872 808 def. 3,149 
1st. 75,937 15,636 91,573 84.840 7595 sur 4,960 
DIVIDENDS.—First div. on pref. stock, $2. paid Jui uiy 1 1904; 1905 to 
1908. incl.. $4; in , $2; in 1910, Jan., $1; 1911, none: 1912. E.. 131s, 
-. $2. In 1916. $250. In 1917.$2. In1918, Jan., $1. e since 
OFFI RS.—Pres., am M. Butler: -P.,. . Chil eo. JP. 


-P. ds; 
— Treas., A. E. Stone .—(V. 105, p. 1305, 1308; Vv. "107, p. 1579, 1666.) 


Boston & Worcester Street Ry Tee 
ORGANIZATION .—Incorporated in Massachusetts on Nov. 15 1901. 
Prendiite perpetual. Owns the Framingham Union Street Ry 
ingham —a i & Mariboro Street Ry. and the Mariborouss 
& Fram In March 1907 Mass. RR. Co on granted 
tight to ing an express "and freight business over entire line 
On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $ 200 6% cum 
($100) pref. stock (auth. by stockholders Feb. 2 1911). * 07 200 $297,000 
was used to retire like amount of common issued in 1910 (V.90,p 625) and 
remainder to fund floating debt. V. 92, p. 394, 525, 659. 724 
In Nov. 1912 made a contract with the Boston Elevated R , oe the 
operation of ex cars over that company’s tracks to the freight express 
terminal on Harrison Ave. 
Rates.—In 1909 single-fare unit raised —, 5c. to 6c. On Oct. 1 1917 
adopted, with the approval = the Mass. P. Comm., a schedule based 
on a rate of 2 cents a mile with S miedaeia ath caete tet edna tee Vv. 
105, p. 1308. In July 1918 fares were increased to 24% cents per mile; 
Dh iakmum charge of 6 cents unchanged. Freight rates were also advan 
On be eet 1916 there were issued 600 additional shares pref. stock at 
$100 and $60,000 Ist 44s at par for paying off floating debt incurred for 
improvements and for es. 
n May 1917 the P. S. Comm. auth. the issue of $270,000 additional 3 
stock and $40,000 additional 1st M. bonds (not weued up to eres 12 1b18). 
Wage Award by National War Labor Board.—V. 108, » 682. 


5 nOCk AND BONDS— _—Date. ~=_Interest. Qusianaing, at 
ie Te a $2.025.000 Dec’ 17, 1 
Pre, ret $457 200 ($100) 6% a oe ae 457,200 Sept'18. 3 
or Ist e, $2. >} 1903 4% £ P-A 2.460.000 Aug 11 
marty 000," old ($1,000)c* tf {Interest at American Trust -» Bos., Trus. 
mu beuadtisa ct 60,000 "Jan '1 1923 


terest at American BPS vy $05" Bos., Trus. 
5.000 is Nod by Ble Ww. “Electric Com 
Bonds. oe ae . So. & Marl. Ist mtge. 7s were o nally 5s and ma- 
tured on Jan. 1 1919. but were extended for 3 years at 

Dividends.—On pref. 3% semi-ann. from date of issue to “and incl. 


Notes pa pate aay 1 1918 
* Of which $16 


1918. None since. On com. paid S fe iuly, July 1: also 3% semi-ann. Dati 
1908, when 14% was paid. n 1909, June ie. in 1910, Jan., 
13%: in 1911, Dec., fe 18 1912, June 14%; Dec., 1%%. In 1913, 
14%," In 1914, 3%: n 1 In 1916, 3% %. ‘In 1917, June, 
4G: D None - Ti 
"bite — ier years ending pune 9,30: 
RT cal Net Int. & "One Dividends 
yal Revenue. Revenue. Tazes. Dividends. i. 
1917-13- $860,277 $216,302 $178,643 rene 4% )$25,3 Zarsi5. 085 
1916-17. 806.180 64,27 170.552 632 2 } 50.625 16. 
1915-16- 801,254 312,921 "26: 2 ‘3 75.938 
1914-15. 738,797 307,671 170.025 23 832 2%) 55,688 42: 1 
1913-14. 692.477 251,859 167.362 (2%) 55,688 4, - oh 


ROAD.—Owns and operates 83.619 miles ae a considerable 
over private right of way, between Boston and Worcester. tn inclu a 
extension to Natick. Rails, {5- Ib. Has 91 cars.—V. 104, ‘ay 


V. 105, p. 290, 1305, 1308; V. 106, p. 85, 2755; V. 107, > 290; 08, 
p. 478, 682. 

P Vv MENT co. 

tev eper uta ae am ARN, in seatee in 1909 to hold and to deal 


m stocks, Noggin Ep tary. er securities. On Oct. 30 1913 stock was 


increased om $2,000,000 each of pref. and common to $3,000,000 each. 
: 6éz— Authorised. Par. Dio. Period. Outstond’g. East t Dis. 
of. 8% cana ~~~~~7*3'000,000 100 Quar.-Feb. 2,500,000 Fob" te i% 


Stock pesos stock is redeemable at option o of company at 115. 


Securities Owned (Stone & Webster Pro ethos Dec. 31 1918. 
Blackstone Val a. a El..* AA 80 paola ampa ie. 








No 
Houghton County El. L. Co.*500,000| Pug. Sd. Tr., L. & tae ly 
Houghton County Trac. Co.*100,000| Key West Electric Co... a 
Soumngs eee. Ge ascecte all5,000| Key West El sina 
El! Paso Elec. Se. i a el inl *§25 ,0 
* Common stock. Preferred stock. b Ca ital stock. 


See statements of these companies (ex e Blackstone Valley Gas 


& Electric Co. and the Houghton County Dccets Dies Ge.) on eee 
quent pages 
Dteidends.—On ~_" 14% a So and yeutes 
1919. On com., $% quer. eee 4 to10, Aug. opiate 
8%." In 1912, BH % ral tet and 1914. 4%. fa 1018" Feb., ign. 
INCOME.—Years ending Dec. 31 
Calendar Total Expenses Pref.Dios. Com.Diovs. Surplus or 
Year— I ‘ares. (6%). (2%). D . 
SO. ntnose $184,145 $9,096 Se |. ‘epeeemnts ours 5,049 
eee 179,858 5,573 SS Rese Hae oy 34. 
SERINE 197,981 6,844 150,000 $50,000 def. 
Ohas. A. Stone, 


»Bobp. 
win orth (Pres.), Jo . Hallowell, D 
P. Robinson.—V. dsp 111; Wor p- 1119, 1289" 1734: V. 101, p. 292. 
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BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO. 


ORGANIZATION -——ingerpennges 5 in Connecticut on A A 1 and 
acquired the eee Street . the Brattleboro ao = 
83, * 56 ), the Bennington Electric Oe. and th 


Dover Gas Light C 
Hoosick Falls atetteahet Co. In Oct. 1913 goquired the St. > 
nage 3A Co. fat 4 April pohgs A J Cascade Lt. & Power Co. and the Berlin 


Elec. el light and oe to Dover, N. H., and 
|e and Brattleboro, Vt.; Bay Roe ric light and power to Rochester, 
gaimon Falls, Rollinsford, Somersworth , Berlin, Milan, Gorham and Hins- 


dale, N. H.; 8 pohpsbury. 8t. Johnsbury Center, Passumpsic, Danville, 
West Daaville Benn ick, North. Bore ngton Centre West Brattleboro 
and Newfane, Vis Be Berwick: So South Berwick and Lebanon. 
Me., and Hoosick Oralle tes the Bratticboro St. Ry. 


and opera 
Samuel Insull, in a dated Mar. 25 25 916. said, “all the eeued by 

Prs., Bamoel inoue eee State Legislature a and have been construed 
ot os perpetual.” Control is held by the National Li 





ia 8009 Gas L Co mie ner 1903 


Power Co., control of which was in turn acq by the Middle ei Wet0 Util, 
ties Co. in'Oct. 1912. V. 95, p. 1750. 

SPOOR Ae 0,000, (8100) Date. Interest. Outstanding. Maturity 
Pret (5%cum 600 ($100) ---- 5 Q-M_” 1-560: 000 Juneisi¥ 
Tee ree 2 £00. dj 1913 65gA-O 1.940.500 Oct 1 19 

($1 P00. & $100)c*cpt |Guaran Co., N. Y., Trustee. 
lst ref M 1,500,000 ¢ ($500\ 1906 4% A-O 794,000 Oct 1 1926 
i $1 a RR? $s' a at a Trust Co., N. Y., Trustee 

at ee eee. il ST 

Secu $300,000 a 1918 6g J-J_28 300 ‘000 Jan. 28 J918 
ps0, 8500 , Ft) ent ascot amt Co 108,000 ‘hope 1 25 

- fxedionee Union Safe Dep & Trust Co. 

Hooeick Dumin SOc Sagara eae 74,000 1935 

£ 80,000. nn ik SEER oe tf Columbia TrustCo., m, om ee 

75:00 cc Ma oF oe: sal = Oid Colony Trust Co., Boston, —~ 

& t Co $100. 10.000." ntt American Loan & Trust aes 
mea es OF BNE ian cciind 12,600.01 ee 

Light Co bn By. os tite Old “Colony Trust Co., B 

Ticictrenpaninineante tt {Columbia Trust Co., N. Pee 
8t a, Foe EI! Co Ist rs hated 1909 5 M-S Fs 920 
Cascade L ees Power Co... 1905 ......-- o. 000 April 1925 
Cascade Light & 1921 inci tounsi ds 13 50 ri 1921 

} Ne oon. REE ae PR ae: Union Safe iene yd & Trust © 
1,158,000 Ist & ref. 5s are reserved to retire underiying bonds. 

Adiitenal nds may be issued for impts. and acquisitions at 80% of 


cost 
times the int. charges on al] bonds out- 
standing, inci. those to be certified. Ist & ref. 5s are red. on or after Oct. | 
1923 “g 108°. and int. A depreciation reserve fund of 5% of gross pny 
began Dec. 31 1918. V. 102, p. 1988. 
oles.—The notes of 1918 are a direct obligation of the co. and are 
secured by pledge of Ist & Ref. Mtge. 5s in an amount 20% in excess of 
the notes. all or in part, at 100 and int. on any int. date. Interest 
payable in N. Y. V. 106, p. 716. 
—5% yearly has been paid regularly on pref. stock since 1907 
EARN INGS .—For cal. year 1917 and years comes Fyne 30: 


provided o earns. are at least 1 


Years— Gross. (Net ane Taz.) Surplus 
igi? eisai maida $714,745 $266, $152, one $113,620 
| Ee 672,951 oh 33 138,174 150,55 
1915-16 RENEE OR SSESE 570,123 270,801 139, O42 130, 


ROAD, &c. —Operates 5 miles of track in Brattleboro. Owns hydro- 
electric plants at Gorham, Brattleboro, Bennington, St. eT and 
Hoosick Falls and a steam turbine plant at weve. 

OFF gers —Pres., Samuel Insull; V.-Pr., H. L. Olds; Sec., H. H. Bech- 
eet Treas., . Forrest. Gen. offices, Brattleboro, Vt.—V. 58, p. 1750: 
V. 98, p. 158: V. 102, p. 1988; V. 106, p. 608, 716, 1037, 1127. 





BRISTOL, CONN. 

THE BRISTOL & PLAINVILLE TRAMWAY CO. 
ORGANIZATION .—Incorp. AP ii 21 1893 in Conn. 
Road first opened Aug 1895; merged with Byiseel Electric Co. 
ar. 31 1897; steam heating lant ins in 1902; e branch 
ed in 1903, Woodland St. branch opened in 1906: gas p t installed 
in 1906; underground system installed in 1916. dition to railway 
service, ishes electric light and power in Bristol, Forestville and Terry- 

ville; a tt. in Bristol, Forestville and Plainville, and steam heat in Bristol. 
vidend of 50% was declared, increasing out 

V. 87. p. 98.4 


41 
75.000 to $562,500. new stock 
In Oct. 1916 Em was further increased 


Franchises per- 


to 
the right to subscribe for new 
Interest. Outstanding. Maturit 
—. $618.800 Feb’i9, 2 
” 1905 ane 540,000 Nov Z 194 

fintol Navionsl Bank, Bristol 
RR aNS urer of State of Connecticut, Trustee 
to 1909, incl., 6% per annum; 1910, 7%: 1911 to 
and incl. Feb. TO19 8% per annum. 


ce pata .—For cal. years 1918 and 1917 and years ending June 30: 


way Railway Gas & Elec. smeeress 
Year— Gross. N Net & Tazes. Dividends. Surplus. 
1918 ~-.$151,748 $43,186 $90,315 $64,744 $49 502 $19,252 
a 50,1 64 54,489 35,234 
1916-17-_.142,.919 41.610 94.307 39.707 47.250 48,960 


ne ket wake re 54,728 30.500 45,000 19,692 

R 3.74 miles of track laid with 5. 60 and 72-lb. 
J wich Forestville, Plainville, Lake Compounce and 

Standard gauge, 34 cars, 3 snow Lmaee and 1 work car. 

Oo FICERS. —Chairman of board, Chas. Tenney; Pres., A. B. Ten- 
ney; V.-P., D. E. Manono; Sec.- Treas. Mores L. Tif any, Bristol, Conn., 
Asst. Treas., E. A. Bra uf See anagers, Chas. Tenney & Co.; 
Boston, Mass.—V. 97, > 662; V. 98, 98. D. 154 1535; V. 103. Dp. 1687. 


BRISTOL, TENN. 
seers. reeset tr co. 
former President of the road, and his associates 
on — a torr yn HE the property at foreclosure sale for $70,000. 
penenien of the city lines was Oey eee aud it is reported that the cars, 


ks and other qautpment will be Gangses of. It is said that the Holston 
sa fs will also be discontinued. 2755. Compare V. 105, 





The following bonds pw outstanding against the eas 
BOND 
Mortgage” $300,000 (81.000) four, AO owsioe BOD Bene t ane 
cal a Se -.-J/U.8. Trust Co., Washinaton DC. qidetl | Ot 


Pease eee —1i5.3 miles standard-gauge electric line a Bristol and 
between Bristol and Big Creek Park, on the Holston ure 11 passenger, 
1 freight and 1 flat car.—V. 105, p. 715, 1206, 1801; V. 106, p. 2755. 


BROOKLYN, N. Y. 


BROOKLYN RAPID TRAN Tae Maps, pages 14 and 15). 
Receivership.—On Dec. 31 1918 voters) Fetes Julius M. Mayer in the 
8. ee | ones *t appointed Lindley M. Garrison (former Secretary of 








U. 


War) tempo on Jan. 15 1919 made permanent receiver. 
Vv. 108 2 B67) 17 the New York Municipal RR. Corp. and the New York 
Consoli ated Corp., subsidiaries oF 


; the company, upon application 
of the Westinghouse Elec. & Mfg. Co., holders of claims aggrega 
$46,462 for materials and supplies ‘urnished the company. The re 
p ame necessa 4 because of the company’s inability to meet interest 
due Jan. 1 1919 on $57,735,000 of 7% an 7% BOCES Gut ait) Ob tain fresh 
capital for necessary new construction and im wovensente. 108, p. 76t 
On Jan. 6 1919 judge Edwin Louis Garvin S the U. District jour- 
Contes the ination, of a ry wy erate an . E receiver a 
8,p n Jan 19 Judge Julius M. Mo Ma. in 
Bs 8. District Court denied 4 for ad e 


the applicati 
aie Ag Pp on of the city for the appointment 


108, Dp. 267. 





Application to Issue Receiver’s Certifs.—On Jan. 22 1919 she receiver 
applied to the U. 8. District Court for authority “‘to borrow wu the credit 

of the receivership estate the requisite aire soy of —, {$16, 9. 5 ere ] 
to be > pet for the objects and pospeans erein set forth [see V. 108, p. 
377—Ed.]’ d “if necessary, to issue rescbe ante 8 certificates ag order to 
procure the ‘said funds, in such an amount, in such ym gene om and 
series, maturing at such times, bearing such rate of interest, d secured 
” such lien or liens as to the Court may seem best.” Of the $16, 859,357 

applied for the receiver was authorized to raise immediately $3 ,000,000, 
the court authorizing him to use as collateral the Ref. bonds in the company’s 
treasury; the ee it is understood, will be required within 12 or 15 
months. The purposes to which the $16.859,357 will be devoted are set 
forth in full in yy "H08. p. 377, 478 


P tne Report of Receiver Presented Jan. 15 1919.—See V. 108, p° 
As a result of the appointment of a receiver and the as in the pay- 
ment of interest due Jan. 1 1919 on the $57,230, -” B. 3-year 7% 
secured notes due July 1921 and on the $505,000 B. R. ie éeue 5% se- 
cured notes due July 1 1918 and Ss default in the © payment of interest and 
sinking fund on the $2, ee i Y. Municipal Corp. Ist mtge. 5% 
sinking fund bonds, Seri due Jan. 1 1 the , ne committee 
was formed to protect the Pe of the aforesaid issues: Central Union 
Trust Co., Kuhn, b & Co. and Kidder, Peabody & Co.; Sec., Chas. E. 
Sigler, 54 Wall St., N. 2 City. 2 itary: Central Union Trust Co., 54 
all St., N. Y. City. Vv. 108, 7 
Stockholders’ Commtitos, fay A H. Wiggin. Chairman; Charles A. 
Boody, ‘ew - H. Ecker, Seward Prosser, Galen L. Stone, Frederick 
Strauss B. Sweezy and Chellis A. Austin, Sec., 115 Broadway, ee 
City. basaiaston ae Trust & Deposts co 
Foue sree mr ee = a, *- V. 108, ‘Dannekd be 
ca or. 


an nt " broceédtigs “proceedings have been instituted to Seates 


T. consol & and also the mortgage securin: 
eo 000,000 bonds of the Ee ‘yt uinicipal Ry. Corp. all the $29, 608 
R. T. issue outstanding and $57,735,000 of the N. Y. Municipal Ry. 
no : : 


bor Gehee deposited as collateral for the B. R. Ts 


On March 6 1919 Judge vw te at the request of the receiver, revoked 
previous order euteres © e ae poarmnene, of int. on $3,850, 000 current 
bonded indebtedness, it havin ascertained that said int. would aggre- 
gate $154,000 instead of $40, S00." The receiver was also instructed to take 
steps for the recovery of $7, :079, 000 of the company’s Ist Ref. Mee. 4s, 
pledged as security for these bank loans, and of the $29, 000,000 B. R. T. 
Consol. bonds pao as part security for the company’s aie of 
1918. In the latter case, it is claimed, the bonds were ay anaes 
the required eieetien oe to the price at which me shouid be sold in case 
of default. ep.f Compare V. 108, ye 
On Feb. 1S. igio Bu Seuss in the U. 8. District Court at New York 
auth. the receiver to eco the award of the Board of Appraisers of the 
War Department of $1,428,063 for certain dock property owned by the 
N. Y. Consol. It was stated in the application to the Court that 
$659,000 of this sum would be a apeses & to the paypent of prin. and int. = 
the Ist Mtge. bonds of the Sea Ry. Co., fl of which are owned by 
the Brooklyn Rapid Transit Co. V. 108, p. 7 


ye ir: ate .— Organized Jan. 17 1896, per 

V_ 60. p. 1145, to succeed to the properts & old 

Company. foreclosed, a syndicate b by the late overnor he god 
Is not a railroad on, but wi 

ganieed under the Business Corporation law of New York = hold the stocks 

and bonds of railroad companies and to aid in the pe my and equip- 


pase in “‘Chronicle.’. 
er Hovern Traction 


en bought control. 


ment of railroads. On June 7 1917 Gov. Whitman signed the Thompson 
bill, making ble the consolidation of the holding compel. and its 
various subsidiaries into a single public utility corporation 104, p.2342. 


ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit a Dec. 31 1918. 





Entire capital stock Brooklyn Heights tk. Ca. (par) NSD FRO $200, 
Entire capita! stock Bkin. raf ns Co. & Suburban : —_ (par). 2,000, 
Entire com. stock of the Nassau Electric RR. Co., par_.._---- 8,500,000 
63 E one 75 shares out of 65,000 sg of the 4% cumaahbis pref. 
k of Nassau Elec. RR Co., par.....-.-..-.-.-------- 6,394,375 
47 350 | .85 shares out of 50 600 @ chares : of the 5% non-cumulative 
pref. stock of the New York Consolidated RR. Co., par... 4.785.985 
134,308.31 shares out of 139,000 shares of the common 
of ee New York Consolidated RR. Co par ENERGIA 13 430.831 
Entire stock of Coney Island & Gravesend eae 50.000 
7 87 shares of Brook! ya Be id Transit Co.. 5 Be! SSE ER ha ‘hoo 
ntire capital stock of rookign Ry., par........--..-. ,000 
shares out of 10, 000 | the American - ~ LE Traffic Co. 
“(owned by Transit Development ‘ i wer 980.000 
Entire capital stock of the Transit D ro opment Co., par....-- 500,000 
cheres o CE the eo Bdge Operati ng I i aa cinca cleat sisi enewepanem 50 008 
ye | Re - aM EERE AEN 200. 
925 - hy ous Ay 1,000 shares of & Coney Isl. RR. Co... 100,000 
shares out of Park & South Bklyn. RR. Co. 30-008 
a ous 9 shares Con. Isl. & Bklyn. RR... 2.686, 
600 shares Bk] <= North River (| Sp) 3 ieee ey 50.000 
100 shares De alb Ave. & No. Bklyn > aera 10,000 
25 shares Coney Island & Brooklyn Terminal Co__.........-- 2,500 
100 shares B’way Subway & Home Bor. Car Adv. Co______... 19,000 
27 shares Park and Coney Island RR. Co.._..._.... 2,7 
Bo age. $40 867.732 
*ist M 5 4, bonds Bklyn. Queens Co. & Sub. OR | =a $2,000,000 
Ay i Gas Go: ns Co. & Sub. b-(owned Ee ( rete H’ Pi ta Go. ee 50,000 
ohe ae me mtge. 4% Breokly SD popeceenpanens 1.655000 
n Ra Bee Blvecoceesccececo . 
*Gold 5% onds Brooklyn Rapid kiya Cl f eneesereonee whic 30.000 
Ref mtg 2 be ooklyn eee pees O68... .4---ccusece 21,089,000 
Ref mtg 4 —— B (owned 4 Nassau El. RR.)_.---- 1,761.000 
Consol mtg 4% bonds , a. i 1.163. 
Consol mtg 4% bonds Sea Beach Ry. (see text above) -.____- 650, 
Jamaica & Brooklyn Tile Sea lg a alli 8,000 
Ae # piunicipel OG aia aaa a a a eae 57 .735,000 
Coney Island & Brooklyn consol. mortgage_..........-- 13,000 
Coney Island & Brooklyn consol. mortgage__.............-- 732,000 
Brooklyn City & Newtown mortgage..._......._......_._.- 7,000 
88 000 


$87.7 
*The entire amount of B. Q.C. & Bab. RR. 1st 58 and Bklyn City RR. 
lst 5s; also $125. 200 out of the $925,000 B. C. RR. ref. 4s held, and $25.000 
out of the $30,000 B. R. T. gol be and $250,000 B. R. T. ref. mtge. 4s held, 
compose guaranty fund for performance of Brooklyn City RR. Co.'s lease’ 


1912 


decision of EE 7 ar (V. 94, LA ot S7) hold 

as terms x ee rere dra contracts with = Interborough and B x 
— Sons op by the P Comm. and wee 

f g hl York 


1445, 1566. 9 thon oHapld Trans 237, 040; 
ot 3, 36, “Ba 716 i) he ae subwar tl =. built and to by bu ite 
ointly by the Brookiyn fiapid Transit and the city. are as follows: 

(a ya line trav the Borough of Manhattan from the Battery 
to 5 . mostly on B: aver. and connecting by tunnel under the East 
River with, ‘subway lines in Brooklyn, with rights over she Brooklyn, Man- 
hattan, Williamsburg =F Queensboro bridges. (The Board of Estimate in in 
+ Ab 1915 decided to make the connection with the Queens fines by tunnel 

the river instea eves the Gecensbere Brita. Com.V. 101.p. i566. 
Contract for tunnel warded in Sept. 1916. . 103, p. 1033. It is ex- 
to be completed in 1919. V. 106. y 5. Operation of the 
Broadway. Subway from Union Sewers, Manhattan, to Coney 
via the Canal Street subway and Fourth Ave. subway, Brooklyn 
was begun on Sept. 4 1917. V. 4c. - 998, 1616. O tion of the 
Broadway Subway in Manh petten We es Square to St. was 
oe enue Bt bes pf ipectlng the he diff t bridges extended through 
en oop, conn the eren and 
Nassau and Broad Sts., Manhattan, to a connection — the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and Veney Island. Two Ley in the Centre St. loop were ~ 

operation ie Aug, 6 1913 (V. 97, 

gpereiien te m time to tim 
line was 
a Third Avenue to Coney 


new 


297) and the other two were placed in 
The reconstructed 
-first Street 
ubway was 


e p LEM od the year 1914-15. 
> May 1 1916 from 8 
The Fourth Avenue 
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formally opened June 22 1915 to Sixty-fifth Street. The extension 
to 86th St. was placed in o tion Jan. 15 1916. On June 24 1916 the 
New Utrecht Ave elevated of the Fourth Ave. subway was placed 
in operation as far as 62d St.; on July 29 1916 line was extended to 25th 
Ave. and to Coney Island co Since early in 
1918 trains over both the West End and the Sea Beach lines are run 
Times Square at 42d Street all the way to Coney Island. 
(c) Su = line extending from 6th Ave. and 14th St., Manhattan, 
— Manhattan, under the East River. to North 7th St. Brooklyn and 
thence part subway and pA cintoageate: t the Eastern District by Met- 
peperiten. Bushwick mand Wyck Aves. tojointhe C gh cr 
Contract for ae under East River wae ye 7 .29 
Coustrection is expected to be completed in 1920. 108, 
d) Bay te line tn Rrooklyn connecting eeekts Thing with the 
? “108. a, 203. Expected to be completed in Sept. or Oct. of 1919. 
In addition to the above, the agreed to build several extensions 
as well as third track and make additions and improvements to its then 
exis lines, -: of which work has already completed. See 
V.105,p . 399: V. 107, D. Dg also ier Sey id Transit in New York,”’ in 
Vv. 104: p . 257: V. 106, , 296, 1462; V . 2477. The cost of con- 
pA «Ag to the FP. of hee ‘in the D Dual F Ra apia’ nsit System we 2 = 
tracts Nos. 3 and 4 (including bot and B aes 
tions), now under construction, was ea entiqnnted at 3164, 294 079 
(not incl. allowances for the expenses of the . a; ), and the tota) 
cost of construction and equipment to the B. at $65,000,000. tae 
because of additions to the vex and 5. AR Sauk due largely to war 
conditions these amounts will be exceeded. The total cost of the whole 
undertaking was estimated at $330, ~~ .000 but is now expected to run up 
to about $400,000,000. On the B. T. system about 99 miles of new 
track had been added up to Jan. 1918 to the 115 miles in o tion in 
isis, the — Rg "ae civ os an investment of over $84,000,000, 
which 2 or and $30,000,000 by the co. See under 
N. V. 106, p. 296, 1345, Sa As of June 30 
i. the N. Y. Municipal Ry. Corp. had expended in contribution to 
city-owned lines $11,160.502: on account of equip. of city-owned lines 
$11,245,213. and for add’ns, exts. & impts. of existing Rong $36,094,162: 
a total of $58,499,877. The 3d wack on the Fulton St. line between 
Manhattan Jct. and Nostrand Ave. was placed in operation Dec. 27 1915. 
On Dec. 23 1916 the entire third-tracking of the Broadway Elevated was 
placed in operation between Marcy Ave. and Manhattan Jct. Operation 
Pr the Liberty Ave. elevated extension was begun Sept. 251915. On May 
27 1917 ~ elevated extension to Jamaica was pl in operation between 
Cypress Hills and Richmond ay Operation of the Metropolitan Ave. 
Tr ae en from Dry Harbor Road, Queens, to Jamaica Ave., 
Se 25 1917. On it 2 1918 operation of the Jamaica Ave. 
aleve: line on Greenwood Ave. to the terminus in Jamaica was n. 
The new Culver rapid transit line on put into operation as far as Kings 
Highway on March 161919. In Dec. 1918 the Comm. directed the prepara- 
tion of a final order fixing the status of this line as a branch of the Fourth 
Ave. Subway. See ‘‘Rapid Transit in New York,’’ V. 107, p. 2477. 
N. Y. Muaicipai Ry. Corp.—organized ‘to carry out company’s 
agreement with city—on a subsequent page. 


The Brooklyn City RR Co is heid under a 999-year lease dated Feb. 14 
1893, cures all fixed ae orqpateation expenses, taxes and 10% 
div. on n $12.0 000.000 of stock ( 10) he lease is nominally to the Bklyn. 

Heights Co., but the Brookive Rs Rapid Transit Co. owns the entire cap- 
ital ody ‘ the Brooklyn Heights Co. In 1898 the Heights Company 

leased the Brooklyn Queens vay d & Suburban RR. The lease was re 
newed eee by year, rental betas fixed charges, taxes and organization ex- 
On Ape uly ! 1901 the B ray ©. & 8. began operating separately again. 
April 4 11899 the Heights Company temporarily teased the Nassau Elec 
Later permanent leases were made, but on June 30 1994 presuma- 
bis + consequence of a decision (V. 79, p. 102) compelling the issuance of 
= A Ra the lease of the Nassau Electric RR was canceled. 
The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the ark & Coney Island RR., the New York & Coney Island RR 
pect Park & South Brook! yn RR.. but the aaete of these com 
- panies were assigned in March 1907 » South Brooklyn .. which had been 
acquired by purchase in Feb 1902. V.74. p. 479. “< ¥- y 1912. however 
the South Brooklyn Ry. oqutes 495 out of 500 sh ares of P. P. & So 
—e- tg! - 820 out of 1.000 shares of N. Y. & Mg 95 OD, 
915 was auth. to purchase the P. P. & C. ae 
tea) a Phy 1918. howeve. this transaction was stint 
South Brooklyn ond owns the double-track road exten ies al ste 
York Bay, near 38th 8 rooklyn, to — L near 9th Ave., Brooklyn. 
and in June 1907 wensen tl its stock from $150.000 to $500.000. 


Purchase of Coney Island & Brooklyn RR. “Int Dec. 1913 the qeeidinss 
Comey Island & Gravesend Ry. received ission from the P. Comm 
purchase $2,637 on of the $2,983, gotqrending stock of the Coney 

4 96. p. 1020, 06s: Vv 97. 1897 

ts Railroad Go. signed a 

oy cars over the new Witame urg 

Surface cars an to cross this 

2084. Later the Bridge Comratins Co. 

by the New 

York ad fe Si to Em oy local service on the bridge. See V.79, 

Through elevated train service over the Williamsburgh Bridge was 

ted Sept. 16 1908. On Aug. 31 1915 the contracts between the 

the Brook operating over the Williamsburgh Bridge and the city ez | © 
the Br Heights RR., the Bridge Operating Co., the Coney Islan 

R and the New York Railways, as assignee of the New York 

Oley on iaawase. were ter ted by B Jjomm ke, but operations 

are being continued at the request of the A» A under tem mite 

nding negotiations for a new contract. ov. 15 191 
Division of the Supreme Court, First Dept., affirmed th 
frommission red <n hy the fare charged over ‘the Williamsburgh Bridge from 
3 to 2 cents. or three tickets for 5 centa. V. 95, p. 1402, 1471. 


Decision t a Suit Aontest eee City - -—On June 8 1912, 6 the Appellate 
Div. of N. Y. Suprem ei handed down a unanimous decision 
, to the poh ry $1 .740 58 rincipal (with int. from March 3 
1910, amounting to $1.6} 616 356,938), the jud ent awarded 
by the lower Court (V.'90, p. 558; V. 80, p. 1174; V. 70. 1) in the suit 
(besu April 1 ) of bioekiye H bt ne. ainst t e Brooklyn Clty 
R. to to moneys which the Heights Co. claimed should have been 
expended by the lessor in fulfilment of the Corme of the lease of Feb. 14 1893. 
but modified the judgment of the lower Court b yz qatinding interest, | patti 
the amount of the modified judgment $1. 94, p. 1565 16 
Both ies to the litigation then a 258. a Court of A 
B yn City Ry. in July ad veaes _ ividend to 0 2% our. {> poeee <3 
retained quarterly and set aside in a special fu: 9 
Oct. 23 1913 agreement of settlement was executed by the “Brookin 
RR. and the Brooklyn ‘ale RR. provienes for the payment of 
of which $900,000 was din cash o ov. 1 1913 and the eitees was 
payable in quarteriy installments of 50 000 with int. at 5% (see annual 
report for year ending June 30 1914 99, p. 348). Payments, how- 
ever, were anticipated and the last $200, 000 was paid during the 6 months 
ending Dec. 31 1915. In July 1917 the co. resumed the payment of the 
full 10% dividend. 


The Transit Deve 


Tak: ¢ 013, Bane 
¥. ¢m D- 


po ft, with F100, 000 capital (of which one-half is own 


Co. was organized in April 1903 under the 
Business Corporation with $25,000 capital, and ts owned qeeenrey 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 specia! arrangement was made by which the company furnishes 
power and takes c e of the maintenance and re of all the railway 
properties is oe roe yn Rend Transit system, kf. yr equi 
ate og Vv. p58 9. In June 1907 ca —_ stock was increased to 500 000. 
The Transit’ evelopment Co. 1913 acquired a fract - about 
90 acres in the Gravesend section of Gonsy Island. V. 98, 72. The 
requirement to supply a power-on plant for the operation of rapid 
Fhe lines having been ded by the city. arrangements have been 
made with the Interborough Rapid Transit Co. and with the Transit De- 
velopment Co. for purchasing power in aonbottes and bmn hy a respec- 
tively. The Treas * cae sran suman Co. is accordingly largely increasing 
its generating ca 

Ss Tyee +4 Settlements.—For decision allowing for obsolescence 
in fal franchise tax, see V. 91, p. wire For settlement of taxes 
for years 7907-1 912, inclusive, see V. 102, p. 1162. 

Universal Transfers.—On Mar. 27 1914 TE. Service Commission issued 
an order providing for a universal system of transfers among surface 
lines in B this was accepted by the several opera perating os m panies 

id Tranett Orpen: and ~~ — ape 1 tte. 
The new order made a transfer as against 7 
the order became effective. V. 98, p. 911, prore, * Te92 





iration of its contract with the Inter-City Car 
flee bag compan: decided to handle the adver- 

ng | ane news privi wand on May 21 1915 the Broad- 
way jubway an d Home orougits Oa One Advertising Oo- Co. incorporated to 
carry out the plan 1831. 


oseph 

Atlantic Ave. Franchise. Pwd Ae “7016 Ma or Mitchel p AR to sign the 
franchise for a line on Atlantic Ave., apes § the ——— of Bm 
franchise tax from which the co. wished to be e ancolwed erences al; 
arose over the initial payment and the duration of the franchise 


(see V. 101, p. 772). 

Favwable Decision.—O 2 1915 Supreme Court Justice Erlanger 
dismissed the city’s suit aga Bh ne the Brooklyn Queens County & Suburban 
ag . Seeking to collect $8 57S for the operation of the co.'s lines in Brook- 
ign and over the Brooklyn and Queensboro bridges, being 5% (3381-753) 

the company’s earnings during 1901 to 1907, plus a penny of $467,258, 
on the ground that the city is not entitled to more —! = or hy 
the “Appellate to Dtchtan. Ours ic hak’ canadian Tees Br ee sent 

e Appella on. ase pow pen the are oO 

Wage eereapes -—V. 103, p. 843; V. 105, p. 2271; V. 107, p. 401 

Mortgages of Constituent Compa nies to Sours Adoances 
Transit—-in f ay 1907 the New York State RR. consented oy 4 

.. the Canarsie . and the South Brooklyn Ry. making 
$4,000,000 ively, Brooklga 


Advertisi 
poe gen eS on rps S 


rooki Elevated authorized a mtge. for $20 S00 ,000 

and the Nassau Electric for $5,000,000 for sam @ purpose; but in July 1908 

Public Service a denied dl application for for the Se aporovel of these lat- 
See particul o bonds will be issued 


a pahion te - secure the certifi- 
yo cooure certificates cannot 


par and are deposited under an Brooklyn Rapid 
t first refunding mtge. V. 84 ALE 1246. 1550. 

Fares.—In July 1918 = co., on behaif of its several subsidiaries, applied 
to the Board of Estimate for auth. to for the duration of the war 
and one year thereafter, a 7-cent fare on all lines with the exception of 
those running to and from Flushing, North Beach and Coney Island, where 
old rates will prevail, oa to Charge 2 cents for transfers, no transfer to be 
issued on a transfer. 107, p. 180, 290, 401. On wy "10 1918 filed w with 
the P. 8. Comm. a ochaduie?, providing for a 10-cent fare on certain lines 
where a Sie haul is given to take effect 30 days from ee filing of the notice. 
The proposed increases are based on the legal be eg as expressed in the 
separate franchises. The Commission send es prowones increases 
and set a hearing on the question. V. 107, 1191, 

on PNov. 1 ‘obs on the Brighton 


Wreck and Damage.—A wreck occurred 
Beach line, resulting in the loss of nearly 100 lives and injury to more than 
1LU0 persons.—V. 107, p. 1836. 

ve Increase.—On Jan. 3 1913 increased Its auth. stock from $45,000 

to $90,000,000. The new stock was issued from time to time = to July 2 1 
1914. igxclusively for the conversion of 4% bonds of 1902. V. 

In F 1917 applied to P. 8. Comm. for auth. to issue $299, 9543 od addi- 
tional aan ueens Co. & Suburban RR. bonds. 

— Against City.—In Dec. 1918 the N. Y. Municipal Ry. Corp. and the 
N. ‘a Ry. Co. brought suit against the city of New York and 
the +5 Comm. to compel — si. = the city transit system in accord- 
ance with the contract of March 19 1 The plaintiffs allege that, not- 
withstanding the elapse of 6 years A pa te execution of the dual contracts 
there remain unfinished and still to be constructed or completed 47 miles 
of track out of a total of 115, and 19 miles of road out of a total of 41 of the 
lines which the city assumed to construct by Jan. 1 1917 and which the 
co. Sage to equip and operate. For further details see V. 107, p. 2288. 


ew Mortgage.—At a special meeting held May 23 1918, stockholders 
ratified the creation of 4 new mortgage for $150 000. 000 to take the place of 
the present Ist & ref. mtge. of 1902, to which it is generally similar in 
amount, ae, and scope. It is proposed to use the pe bonds as 
follows: (a) si. 000,000 for retirement of bonds issued under B. R. T. mort- 
Bona of Oct. 11895; (b) $53,033,000 for taking up, exchan hanging or retirmg 
—— rf constituent cos.; (c) $27,621,000 to replace B. refunding 43 
9,000 as collateral for loans; (e) $1,350,000 to 5 valsithenien the co. 
pm by fem vo 9635. neo Coney. Island & Bklyn. RR. Co. cons. pebee- bonds, 
$650,000 Sea By, Co Cons. Mtge. bonds, and $200,000 Bklyn. City 
RR. Co. Ist eho Ref. Mtge. ” bonds; (f) $31,377, 000 for acquisitions, ad 
tions and improvements. Interest rate te and redemption privilege for new 
bonds will be fixed at time of issuance. Such of the bonds as may be de- 
termined by the directors may be made convertible into the om os 
stock. For further details see V. 106, p. 1900, 2227; V. 107, p. 

Note Extension.—Because of adverse one existing at the Bod the 
co. found itself unable to take up the $57,735,000 secured notes which 
matured July 1 1918. The co. arran use an advance from the War 
Finance Corp. of pit. 520. 500, or 30% of the face value of the maturing 
notes, for a period 7a at 7% on the condition that holders of the 
notes exchange at ALE 70% of their my ~ pov for new 3-year 7% notes. A 

co. accordingly offered the noteholders for each $1,000 note (a) $300 cash 
and $700 face amount of new S-year 79 7% Secured Gold notes, or (b) $1,000 
face amount of new notes. H f over 94% of the notes having ac- 
cep this offer, ee ye was declared ees ve July 16 1918. p to 
See-. 12 1918 holders of $54, 262,000 of notes had chosen o opiton (a (a) ond a 
of $1,967,000 option (6). Vv. 106, p. 2648, 2755; V. 107, p. 
STOCK Aue Bop at oa Date. ea Cuicnonding - ger tm oll 
$74.455,15 See text 
Brook] tge,{ 1902 4¢ PP 5 i 439, Paes Big , 2003 
000, gold. cvartt Central Trust Co. 7 
bonds 2 ,000); raginterad “1 19000, $5. 
Pd. ee text 


entral Union Trust Se Trustee 
wr 


B R T consol and ref mtge 
$150,000,000 
Bruvk Ka 


1928 
16,970,000 Oct 1 1645 
Tr. Co., N. Y., trustee. 
505,000 wy 1 1918 
Trust Co. N. trustee 
57,230, 000 py 1921 
don Sra asanest 000) gtf Central Ut nion Trust Go., 
Begokive, Clty R 
mige, RS. 925.000 of F-A 7925.000 May 1 1956 
nt = Islan ¥ & Tr Co, Bkiyn, trustee. 

Ist conso! M, $6.000,000ntf 1891 5 J v4,.373.000 July 1 1941 
Brooklyn Heights RR first{ 1891 5 yw -O 2 Apr 1 1941 
mortgage, $250,000 ...-. tf\Int. at Peoples, Tr. Co. Brooklyn, trustee 
Brooklyn Queens Co & Sub/ 18 5aJ 1,500,000 0 July 1 1941 

firs $3,500,000 _ntf|Guar. Trust a. wes "York, 
p & if 1894 5@M-N m2,834,000 0 July 11941 
00. * net Centra! Trust Co., New York, trustee. 
RR first} 1889 56 J-J 232,000 Jan 1 1930 
ortgage, $240.00. -  ¢ tf| Central Trust Co., New York, trustee. 
5) Union on” lst M 5g F-A 15,967,000 Feb 1 1950 
. at Central Tr. Co., N. Y., + IY 
Piiogt Gorgas seb, okt runt OO Re te 
& n nt. a en rus ‘0 
Co’ cons M( 1898 J-J P10. 347,000 J Jan 
— ($1 B00)” $15. £00, Guaranty Trust Co. 
c* 


guar. by end. . by SLE H 
First mtge b2GiG Glos tf +1804 5 A-O aire ADE °s 1944 
ton Trust Co., wy 
Atiantic Ave. gen mortgage SOL. 5g A-O 3.3 241 00's sy 4 1931 
old (closed) ntf\ Brooklyn Trust Oo., trus 
Atlantic ave improversdee ott g J-J 220,000 Jan 11934 
tf| Central Trust OCo., New York tee. 
1893 iil. 000 Oct 1 1933 


is ioe Datos 1912 5¢J-J n2, 368. 000 Jan 1 1966 
) and interest of at Central Trust Co., New York, 


500) &r tf 
Coney 8 eo & othe lst oot fhe © 61.997 ,000 July, 1 1948 
M $ 0¢., New Y 


} A ee nge $10,000.21 1 1.500.090 3 Bist 
mo an 

000 gold ($ b= ores Mercantife arose 09.,'N ew York, Trustee. 

Bee nol Newtown! 1889 56 J-J i,993 0 July 1 1939 

1 000..-ntf sree“ wncand od} "4008 ork, souetes. 


prooklya Clty in. mati i aynet {0% OJ. 18, 0 15, 999 yrs.$1, +200.008 000 


-4y eo Island RR., yearly 


c gry Avenue general mortgage 5s of it nn were subject to call in 
1909, but , anne of them (how many is not known) have been stamped, 
releasing them from the Liability to call. 


efund 
($1,000) tf 





























18 ELECTRIC RAILWAYS [Vou. 108. 
rust trustee of te masters til | INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
ond, The Central eae er roune G0 *{gince o consolidated with ‘Trust Go. of STITUENT COMPANIES—YEARS ENDING JUNE 30. | 
tter being to Trust was substitu - - e e 
e¢ Not iectuding $2°000,000 eld Brooklyn Rapid Transit Co. Passengers carried --.-.- 771,044,274 760,519,397 728,465,567 689,822,507 
eee he I hy ee ee $29,879,309 $28,992,111 $27.557.279 $26,096.26 
k Not including $732,000 owned by B. R.T.Co. = =~ __| Miscellaneous.__-_---- 27.1 1,908  °391:493 331.421 
1 Not including 30,000 owned b BF, Oo. Total -------------- $50 .608-157 $29, i 019 $27,948,772 $26,427 686 
n Not including $57.735,000 owned by, Brookiva Rapid Transit Co ntenance of way... $2,480.439 $2,505,288 $2.485.421 $2,391,815 
P Not jochuding 13. be bold tn on hg wate ie isin inca plant 2 B67 SOD 3049 817 + 508-870 7553-198 
J n wer ? ° ’ * . 
j Rosinciine sia" 08 owsod by B,Becrs Oo, Peewee Tes Teas “Re Be 
Oo u . ’ ’ ’ . 
Y Not including $24,182,000 owned by 3. BRT. Oo ae ‘ pn. monet 11.025 "768.991 797.652 819.754 
oe ization of th e oO ’ . . ’ 
ool a en nse en coca of tae jens tid chase, tea uka asec: ee | Seen ne. Peat “Coane. 308 199 — 
OO eed 0 $20 000,000, sag aes of 5% bonds being authorized. | Taxes.........--.---- 2,443,652 2,351,104 1.837.683 1.700 
against $3,000,000 of Long Bae | reel Wg. ---------- 520 8E1 040 S104117 49s 1g tty te 1G seas 
amount reported OUTS Vanacing 5 Mei if) Ueasuy- 0h “( ”~”C*SCWN SG Carmings.........- sv0 ° 
ne 7°729” '427°815 438:706 438-715 


Dividends.—First div., 1% 
1910, 4} %; Im 1911 and 1912, ia» 6%: 


increased rate to 14%: 
156 dn deed Gey thee D. 
paid during lif 


treasury. 

1 1909; July, 1%; Oct., 1 
3, Jan. i 

ial Dies LEI n. le 

1126, W576). No cash dividends 


Rx 
ae 


New York Municipal Ry. C 
See V. 94, p. 1964, ond ¥. 101, 
Mi for $150,000,000.—s —-Stockholders 

4% gold convertible bonds for 
were reserved to retire bonds issued, or to be ° 
constituent companion and he $7000.00" Brookiya 
. ithe morteaes provide . 


gy 1 ES 
ae 
cages 
‘i 
Be 
Ht 
f 
i 


a 
i 
é 
pint 


ee 
i 


fi 
bi 
: 


Ei. 1st cone, M,, bonds are guar. ‘end. om each bond 
ty kt dS ent ine mileage direc owned 
u e 
Ry_and will become a direct lien on this line should fe 
e merged in the Nassau Electric. Gf tne total of $15,000.000 bonds 
1e unissued  femalnder ($3,242,000) is for prior liens. 


app 
In Dec. 1918 it was guncameel that the Brooklyn Union er, 4-5% 
bohds and the Kings County Elev. 4% bonds would be guara spon 
resentation on certain dates during the year of 1919 by th the ‘ie 
eights RR. Co. V. 107, p. 2475. 


Coney Island & Brooklyn Bende.—-Of the $10,000,000 bends auth. by 


g 
& 


IE 


& 
Qe? 
He 





mise. $4,000,000 are reserved for r liens and $3,768,000 are reserved 
ext.andimps. No sinking bonds cannot be s 
i peal system settions 
First Second Sidines. Total 
Name— v— ae Miles. 
Brooklyn Heights | EE RCIGEE RR pe 156 1.851 Or 198 5.205 
Brooklyn ii ae nisin enlp ein 108. 901 101.941 23.076 231.918 
Bklyn. Queens Co. & Suburban RR... 29.712 28.987 3.223 61.922 
Nassau_ Electric RR............_.. 69.323 67.564 7.507 144.394 
Coney Island & Gravesend Ry.....-. 3.950 3.188 .348 7486 
South Brooklyn Railway_......._._ 459 -459 4.468 5.386 
Park & Coney tsiand RR... 9.281 8.399 8.327 26.007 
Island & are eS aaa J 22.156 7.039 62.039 
New York ted RR. and 
New York Municipal Ry. ---- 50.004 49.974 41.703 141.681 
eon N.Y. & Brocuiys 
Rapid transit lines_............. 1.762 1.762 -231 3-766 
| eee 1.802 1.707 Gani 3 
‘Trackege on » pesanemteae Bridge— 
1 SEES SRG. ket PERS aS 1.741 1.741 -218 3.700 
N. vr Mun. Ry -— Lessee City of N.Y. 22 434 22.386 d 67.822 
ie pe agate ES SAMEEREN 323.369 312.115 119:340 754.824 
QUIPM June 30 1917.—4,885 cars. Olosed cars, 1.590; o 
cars. 1,178; convert $69; gemi-convertible, 892; miscell., Bee. total. 
4,885. On'Dec. 14 1018 th 8. Comm. ordered the co. to provide by 
not later than Feb. 1 1918, “256 new surface the centre-entrance, 
stepless . With sea ca. ty for 58. V. 103, p. 2340. The com- 
pany. protested and a re ore the P. 8. C - in Feb. 1918 
ited in a agreement for the imm te p of 100 
large subway and elevated cars 50 er cars and the con- 
version of 100 centre-entrance cars for multiple-unit operation, a a total 
cost of more than $3,000,000. - 106, > is, the 
full com were Tis. 4 e 


order journed 
L m reserving all its ts. In Oct. 1918 the eecece 
the co's a oe for the m ication or postponement “3 me aw ey — 
Dec. 5 1918 Justice Russell Benedict in the ee County, N ae Supreme 
urt issued, upon application by the N. Y 8S. Comm., writs of man- 
r ae ae to purchase the 250 cars as specified the Com- 
mission's order. 107, p. 2187. Compare V. 107, p. 1919. On Dec. 
19 ap 1916 3 Supreme Cours Justice Russell Benedict granted the co. an exten- 
sion to Nov. 1 1919, by which time the co. must have the 250 cars in actual 
operation. V. 107; Pp. 2375. 


REPORT.—Annual report for 1917-18 will be found in V.107, p. 691,703. 














nian inlaren chino $10,358, 763 $10,839,313 de evry ~ 14 $10" rH 
and ahesgue Gael 6,246,715 5,644,074 5.244.055 4,693,424 











IID nies chests cnensnslitig $4,112,054 $5,195,239 $5,611,832 $5,512,561 
Dividends ........-.--. (3) 2.233.659 (6)4.467.318 (6)4.467.318 (6)4,.467,318 
RE = $1,878,395 27 921 ns 144,514 $1,045,243 
Latest a .—For_ years end mF 
Cet. Yr. Gross Net Oh 
1918_.$30, 982.034 $10,946,244 $414 ‘566 $2. AS 750 vr. S65 344 244 $i, 816 


1917.- 30,085,287 12.873,.402 406,187 2,257,292 5.942.989 5.079.308 
OFFICERS :—Gen. Mer. under Receiver, Fred’k P. Royce; Chairman of 
Board, Nicholas F. (Bens V-P.& tnangge oo a D. Menoely, V.-P., John J. 


OB en sg 
ns. Vv re 776, 1 170 1943 673, ot 189. Tgie, i919, 2187, 2 ee 
COMPANIES CONTROLLED BY BROO KLEN RAPID TRANSIT CO. 


> New York Consolidated. RR. 

ver nted.—See Brooklyn Rapid Transit above 

ee epee: 0 AD at 3 ee Noy. 30 19 2 ‘asa peor 
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SeFPeee tales Reet 
Court Justice Erlanger in 
with the city, dated March 19 913. 


gh Bridge, "V, 108\p. oyne toe Soe the 


1576. 
As the New yr Consolidated holds, 


ae 
i 


3. ‘To the city, interestand 1% sinking fund on its investment in cost of 


4. An Any surplus r for a moderate contin- 
gent : i to be divided equally’ between soe cameeay etm eae 
city. The company's as of Lines SS eee ive. 

Resulis of Temporary ae nder Contract with the City. 





Year end. Aug. 4°13 to 

Pay 30° "18. June 30 °17. June 30 ‘18. 

ite) PEE. csi cumecsacced $13,057,406 $11,371,282 +723,755 

Total deductions... ...............- $8,296 $7,012,831 $31,439,352 

Company's preferentials_._...._..- 5,166,201 4,608,823 20,727,431 

NE ii i a sa rin tak seas bod $13,463,157 $11,621,654 $52,166,783 

Deficit in company’s preferentials._. $405,751 $250,372 $1,443,028 
Interest paid by city on its cost of con- 

struction of property placed in op- 
eration plus sinking fund of 1%.” 1,428,610 2,238,516 4,985,854 





NE CI scisitcis oo ss oni vn wk $1,834,361 $2,488,888 $6,428,882 
Deficits in city’s ch: tions 
Pe coms of 2 


703. 
rook AND BONDS— Date. 
Qom stock. $13,900.00 ($100) Pfarols 
Pref stock $5.00, 000 ($100) _ : 
Bkiyn Un lst M “§}6-000,"1 
E gold, 4 1905.4 Interest at Central Trust Co., N 
since5% ($1 Rot 
Kings County E! tn 
nm 


$7000.00 332.5 > 1899 4g FA 


ntt Int. r 4 S Comeet 


‘ 


i911, 5%. 
n Nov. 1912 
of stock 


classes 

Sept., 134 %; Dec., 1%%. 

at the rate of 10% 

been paid on bo gf vter ws 
AD.—Embraces 209 miles 


cluding trackage rights and Corona 
me ed yentually with “he Interborough Rapid Transit Oo. 
ICE RS.—Pres., John ty V.-P. & Treas., O. D. Meneely; 
+e oward Abel.—V. 103, p. 884. 
(a) New York | gniaeet Railway | over ns (See Map page 15.) 


- ¥. on Sept. 27 1912 to te the 
ways) covered by the. 
to construct 





MAR. 1919.| 
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amount in succeeding years), so that 


the com: Wik rescbue am aonauel whee. with the accumulations of its 
inking , will at good its investmen it. 
bg arch te Se ee nee ree > Sans SS the Brook- 


Re Ladheten Canatery 
and was placed in operation Feb. 22 1915. . 100, Dp. 












This line was 


732. 
LEASE TO N. Y. CONSOL. RR.—On Mar. 38 1918 the P. 8. Comm 
sanctioned the lease and assignment to the N. Y. Consol. RR . of all rights 
PGs, 9° S00 Bi)" Tae Soman Res taasarel io tae We Cone 
® * ‘ 6 company e 
RR. the certificates for extensions and additional 
real estate in Brook! ans Gpehevocs Gloned eontract with the Brookt okiye 
Heights RR. the Lutheran a line. The lease calis 
6% dividends on the N. Y. Municipal - Nee, . 









‘ault on Bond Int.—Sce B. R. T. above. 







100,000,000/ 1 * J-J_- $2,265 
Bi.000 & $560). 6 ore, fea at Cen seal Trust Oo 


as security for B. R.T. secured notes. 










(2) Nassau Electric Railroad.—A trolley road. 







000 - 
Rapid 
ROAD —Embra RR ioe , 









; 1%: sc} annum; 
1913, May, 2%; 






Rap. ee costved a from the P. 
shares of the stock of this com Co 
$2,637,000 and the B. R. T T $40,500 of 
Co. owns re consol. “mtge. bonds of 1904 
ORGAN peau —earenes Dec. 10 1860. 

































OFFICERS.—Pres., J. J. “es V.-P. & Treas., 







to time as offered. < ae 2. 1464. In March 






Loe Te ota: Sent 2B in. 43, V6 fs bouded All the 2d 


me 6s and $80,000 6s are owned by L. I. aR. 








$1,000 _Fanpetay c*&r 
gold «s ($1,000 eact each) cour 
nierest on above 








m. sidings, &c.; total, 26.007 miles. 







ORGANIZATION BRIDGE THREE-CENT 


. 








same rate quar. to sal led March 1916. one to June 1918, wh: 
Same rate has bzen paid regularly quar. since 









out in connection with the dual subway system 


issued 
upto gvaed snd pledued oo security tor B. i. 7 soos a a Soy 


weg ny —careared, 2Gae. 13 1893 —e me ad “ Ni 
Po oy <7 895 and leased the Atlan venue 
En &e As stated Sheva . the Baoik Tenet Co. 


3,500,000 common stock of the Nassau Electric and $6,394,375 


STOCK AND BONDS— Date. Interest. ° 
GORE Bit ewoncnennvagene G00.  <0ece- $360.006 
Second .» Bow at 1886 4% : er 340, 


» ROAD i non-cum.._.. 880° M-N 250 ,000 
OAD.—Embraces 9.281 of track 8.399 m. second 


STOCK AND BONDsS— es peony: Outstanding. Maturity 
Stock, $2,000,000 ($100)_.... owned by N. Y. Consol. RR.——— 


T. and N. Y. Consol. RR.$ 60,000,000 


terminated Jan. 1 1916. Semi-annual sinking fund July 1 1918 
whole, but not in pirt, except for a ). fund. st 10734 90 90 days" notice. 
Bee V 20n2, Liste ay etek” in June 1918. V. 


101, p. Listed on ; 
62. p- 2255 2-¥ 96. p30, 863, 947, 1775; V. 101 p 2072: V 102. p. 2255. 


at Tt S'the Coney island Tsien & Grevesend By. eaters of 0% 


company entrance into the of Brook! tal. formerly a percentage | C7" 
of . was in 1 to $60 yearly. V. 61, p. . _ Liti- 
arisen with Long RR. th une of Atlantic 


2, May. 2%: Now, 3% a ont 3% on account 


wing ridge Feb. 15 1898. See V + D. 383 

: Solely nA ; Newtown y= a in ag A for 999 ears. In 
900 uired com “ legal - 
— Srockiyn were nos effected di fii 1910. 


'; June, 14% 
; June, 14%. 


D. Meneely; 


8 PLRNINGS Now included in those those of B. R. T.—V. 101. p. 1371. 
t t. "12. 
my ey m Ave. ( a} to Manhattaa ap: 
my by the P. 8. Comm. on Aug. 14 1913.-¥. Pp. wp, O12: ¥. 96D 

two decisions handed down b ty of the Su 
OT a tecrtnel $1000. 97. pi since 06, p. 1797. 


Pag 


Oo. 
Sec., J. H. n; Comp., — Pfs RE 98, p. 235, 303, 386; 
VO. o: Eaee Votes aoe 


( t k & e ietand . 
Sex ION —lI a Oee 181 a RE. 8S. Comm. auth. the South 


pane (controlled a ae urchase at $200 per share the 
1,768 shares owned by the Py I. BR. and the minori gary <p ts 


we still ing. Road has been coeretes wader lease at an annual rental 
of 860. ~y consideration of a Aye: L. I. BR., annual int. on 
ebt was reduced from 6 and 


Dietdends .—Initial of 1% far. 1914 (¥. 88. he Bs erg 


ROAD 7 ae 8 miles of track from Canal St. and Bowery, 
ae: Bridge, through Flatbush Ave. extension to Ful- 
ton S¢.. Bil Bklyn. 2 care 
Year end. roe aw ‘Tasee Rants. Divi- 

June 30— Earni —_. Barnings. 1 dends. or Def 
1917-18. _.$134, $46,118 $2, $2.624- Ay. 340. a %{)$5,625 sur. ‘$1 
1916-17... 134.741 42.409 1.655 20.146 —-.-../__. 918 
1915-16... 138670 16.962 2.070 24.136 ti ar det. 25 

‘Total surplus June 30 1918, ag 642. Passengers carried 1917-18, 
5,156,380, against 5,168,421 in a Svan and 4,908,477 in ym 6. . 

OFFICERS .—Pres., , Fred’k Rowe; V.-Pres., ns, * . Mackay 
and Chas. Myaltes ag | Treas., Ed. Horwill.— 


J. Ed 
V. 96, p. 285, 1557. 1840; V. 97, p. 1733; V. . D. 523; V. 106. p- 1797. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 
ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
ound; . $10. ; $75,000 ist " cya J " 

Bonds son io au Ogg 000 out 


898. For year 
ending June 30 1917, roe Ta axes, 4 19-14 144; eer in i 
SSL latereed, Oe 61300. cerplne Sit 3 x 
OFFICERS .—Pres., hae Fr. M y; V.-P., ee W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office. 264 Van Brunt *St.. Brooklyn, N. Y. 





BUFFALO, N. Y. 
pee ab A & LAKE ERIE TRACTION CO.—A tag A road. 
Recsteershtn Oe ap of the New York Trust 


oy A ee aes CY Goure 4 Buffalo on Jily emia 


<tr te Ag ae on the int. due ‘ 
the and ref. 7 a Cee x heat ey = 2 aa 1913 30 
picmona aan se Pew ayy Hd or the Girard 


i 


V. 97, p. 297, but in Dec. {o13 the pian was abn 


ORGANIZATION.— ew York and vania in 
Dec. 1906 and is a a enectidation of Che Has a ee ad | Penneyty & — 


Lake Erie Electric 
Electric 


by the N. Y. P. of th 
public this line should not Pe al abandoned. V.108,p.77. On Dec. 10 1918 
= auth. to abandon service on a part of the r of the Dunkirk St. La A 
eased by the co.), peoviees the city be Negi security for the payment 
of all taxes and asseasnents. - 107, Be 2476 


receiver has been uw. e County Court at Erie, Pa., and 
Suysenee Comme ns Battie. © - Y., to 6 $1,544,200 receiver's 
to provide funds improvements and extensions, of which $1,310,000 
were issued and ran Bh g¢ March 1 1919. 
Fare ——— — July 1918 the Penn. P. 8. Com the com- 
Res fare ben are increase potting met faa electric rallway may tncroase 
i. fare beyond’ the yen limit specified nce when it 
58 60 9 ee gaenen Papas Sir oeatien sae Me 
t.. co purncses. V. 107, p. 
Rates.—In Ray J 1918 oe to the I.-S. C. Comm. for auth. to increase 
cates to 3 cen ae per pao and Sivighe tates 28%. V. 107, p. 81. 
co.’s plication f increase in and commodity rates was 
nted a t. 15 1918. eee Jan. 27 1919, the New York Ps. 
omm. auth. the co. to increase interurban fares to 3 gone per mile, the 
sant Enic te Sauanae ies oitecs unt © Sasa alten tas Wer V. 108, p. 267. 
Compare V. 107, p. 1191. 
Default on Sub. Co.’s Bonds.—See Buffalo & Lackawanna Trac 
The $148,000 Erie Elec. Motor Co. Ist mtge. and 5108.0 000 24, 2d m inte, "bonds 
due Jan. 1 1919 were retired at maturity; $250,000 Erie Elec. 
lst Ref. 5s being issued in connection therewith 


ae ce. lace een es. ae a 
and uly m 12,000,- MN 7,066,000 Nov 1 1936 
at ($1, Nene f a oa at ew ork Trust Co., Trustee. 
Brie Hie ist ref eink fund. 1901 ty v1 380.000 ADE 1 1941 
Sew York Trust Co., Trustee. 


745,000 Nov 1 1926 
Co., N. Y., Trustee. 
g a 39,000 July 1 1952 


nok $1,000) | Fidelity Trust Co., Buffalo, Trustee. 
N & Erie Pow sist 1911 53-J 522,000 Jan 1 1941 
tneare i Guaranty Trust Co., New pe Trustee. 
lS aabdenin mes: iediede. | olliedia Felbd OURO cidake witaehtie 
Bonds the $12,000,000 new ponds, $2,084,000 are reserved io tak 
up a like amt. of und liens. These new bonds are subj. to call on any 
interest date at 110 a nterest. The Erie Elec. Motor ref. bonds are 
secured by d t of entire stocks of ane ¥ a City Pass. Ry. and the a 
Rood Park & mae eS. BY. A dee, 5 a. of 1% gan. on these bds. 
Apr. 1 1906 and was increased 00 14S “in onthe i¢. Pe Hamburg 
bonds & Fredonia refunding 
are subject to = ° 2 yo date at 103. The 
N & oe from Jan 3 at ooo to os. as je on on ony is int. Sv 
b m Jan rf) nds au onds 
he . fd., by B a ti ao” and Niag. Lookp. 2 @ On Ont. 
pf & one-half by tase aii 
EARNINGS. we bay po ome, June 30 1918, gross gasnings. 1, a4, 651; 
, after cases. 22, 68; « et after deduct all interes’ 
int: on Butt rahe % bonds and sink Fen a hay anges (incl. 
D.—B alo, N. ¥, “so Beta. Pa., and Buffalo, N. Y., to Hamburg, 
wy ap uta, Xt Y.) St .Ry., 42i'm.: Erle (Pa.) 
Electric Motor éo" 7.85 m.; Erie (Pa.) & Suburban Ry. ., 4.63 m.; Buffalo 
(N. Y.) & Lackawanna anna Trac. Co., 5-00 m0.) = operated under 
trackage rights (International Ry., Buffalo, N. Y.), 52 mi ‘to 139.63 m., 
of which in New York (owned, 81.27 m.; ‘leased, 8.11 m.; operated und 
trackage ts, .52 m.), 89.90 m., and in Pennsylvania (owned, 17.25 m 
leased, 32. 2 ms.) 0-7 iy Second track (owned, 16.78 m.; “ng > 21.04 


r (owned. 5. 74 m.; leased, 3.48 m.), 9.22 m. 
me 7S = ted towned 121 04 m -; leased, 65.11 m.; consol Gales 
Total crack: operated .52 m.), 186.67 
gy —Receiver, Geo. Seanme rhe -y (vacant); V 


Gen. Mar., A. R. Myers: Treas. & Asst. Sec., a Prides ai 
M.D. Ryans: Je -00°604, 1191, 2476; V. 108, D. 77, Mr 


(1) Buffalo & Lackawanna Traction Co. 
vership.—In Dec. 1918, pa oe | application of the City Trust Co. of 
Buffalo, Harry Evers was appoln receiver for the co.; this action being 
the result of a petition of the uttala | & Lake Erie Traction Co. for auth. to 
abandon its lease of the co.’s line. 187 . 2475. 
Default.—On Dec. 1 1918 the Buffalo & -e Erie Traction Co. defaulted 
in the payment of int. on the co.’s $1,160,000 5% bonds. V. 107, p. 2475. 
RGANIZATION .— ny hy es Mow Fes York in June 1906 to furnish 
ooo AN iia Duttalo for Bartalo & Lake Erie Trac. Oo, fn April 1900 
was leased to Burfal o & Tehe Erie Trac. for 999 years (bus 9 see above). 
Stock, $100,000 authorized, of which $55,000 is outstanding and owned by 
uff. & Lake Erie Trac. Co. Has universal transfers throughout the city 





B 
of Buffalo through contract with International Ry. Co. 












































st 
20 ELECTRIC RAILWAYS [Vov. 106. 
= 
iD 60 $1,160,006" Deo ‘Tia ae eae te oe ER te 
t - su uent increase in wages the Nov on the In oO 
ist mg $1,500. a a la eqs ork tence , | Ry. Ref. & Impt. Mtge. . bonds was not paid until Jan. 1919 (V. 108, p. 
pt are subject to call at 110 and int. Thay have no ak f on ~ gq 480). Compare V. 107, 1837. De ts of these bonds have been call 
ae pee vepereed r betterments and qpeustons at 85% of cost. | for by the following Saeaaltten. e committee for the International 
Bon ds n and int. by Buffalo & faketrioTrac, 00.” V9. p.235, | Trac. Co. Coll. Trust 4% bonds has also called for depeaiee. 
ROAD.— .90 miles owned and .52 miles leased and used jointly “with | Committee for Ref. & Impt. Mtge. 5s.—Chairman, Chas. W. Beall 
Int oe Co: total, 4.42 miles. Began operating ie 22 1909. | Francis E. Frothingham, Arthur Perry, Richard B. Young: Sec., Raymond 
OF CERS.—Pres., R. E. Griscom: V.-Ps., =A D Brae ond w. | Peron p. A AY 'Y. City. Depositary, Bank rust Co., 
ode: pnts DAs See met es eee Tideswell.—V. 107 lec Cleusceliies for Collateral Trust 4s.—Chairman Elliott C. McDougall, 





BUFFALO & DEPEW RY.—A trolley road. 

Receivership. on Jan. 1919 it was reported that the co. was in the hands | 
of a receiver. 108, p. 170. No further information. 
SRGANIZATION —Hacorporated on April 27 1897. Wm. B. Cutter | 

a, SS Y., owns about three-fou of the stock chads ane Gis ee | 


STOCK AND BONDS— Date. 
Stock, $350,000 ($100)....... -.-- 
Buff & 

EARN 
$13 671. 


Interest. 


ee 


Outstandi 

5 350.000 Pay 

igs 1917, gross, $17,414; net, after taxes 
4 073; loss from operations, $10,724. 

track road from Buffalo to Depew, 13.59 


in 
In 1916, ross. $ 


al all: ie 

OFFICERS.—Pres., Wm. B. Outter; Treas., R. A. Pilkington; Sec.. 
Percy Eaton.—V. 79, p- 3695. 

BUFFALO SOUTHERN v igh CO.—A trolley road 

Receiversh ang on bonds having been defaulted. N. A. Bundy was 
appointed receiver Sept. 26 1913. 

ORGANIZATION. ioe Spe in New pi on Aug. 26 4904 and is 

consolidation of the B pbars ie Aurora Ry. and the Buffalo 
Gardenville & Ebenezer oy 7) ais. Mang Has 

ts uffalo over RL 3 Pf the 


n Co. 
e strike begun on May 24 1916 was noe off Sept. 1 1916. 
Vv. 103, p. >. 1031. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $2,000 Pnikade. che’? eotamesing fear 
Ist mige, 2,000,000, gold 1904 | 5g A-O15 600,000 Oct 15 1934 

SET <siendl actsierinctqeed c*_ntfi Int. sag Bank, N. Y., or at 

Fidel zee Co. . Trustee. 

BONDS.—Nos. f., but from $50, 000 Yo $100 000 bands are subject to call 
at 110 and int. on any int. date upon 3 months’ gon $1,400,000 bonds 
reserved for future extensions and equipment. 

EARNINGS.—For cal. year 1917, gross, ae In 1916, gross 
$59,426 (operation suspended from June 1 to Sept. 1 1916 on account of 
strike). In 1915, gross, $86,377 


ROAD.—O tes from Buffalo ~ Hamburg, East Hamburg and Or 
chard Park, oer miles; rel has a line from Buffalo through Gardenville 
and Ebenezer to Lien's Park, 5% miles. An extension to East Aurora, 
15 —_—. is under cond AM miles completed. 60-Ib. T and 80-lb. 


OFFIOERS. —Pres., Wm. J. Wheeler, Bkiyn., N. Y.; V.-P., A. 8. Mill- 
, Bklyn.; Sec., D. K.H n, Orchard Park, N. Y.; Treas. & Gen. 
gr., N. A. Bundy, Buffalo.— 36. 86. p. 4 419; V. 103, p. 1031. 


BUFFALO & WILLIAMSVILLE LE ELECT! CRY 
ORGANIZATION .— Incorporated Scie July 11891. In May 
1906 auth. capital was increased vocal S75, “000 to $3, 000, and in July 
1094 new Seri iv for $3,500,000 was mode to provide extension to Rochester. 
wcunislg* Bo .. [Sa Traction Oo. purchased 4 a rolling stock, 
of this company in Batava. V.99.p 
*sTOOK A AND BONDS— Date. Interest. potest Maturity 
53.500. yn out Series REIS RED ais och oak 
int mise,” $3 fold 1904 5e 168.500 July 1 1944 
; and a 060) &r*\Int. at City Trust Co., Buffalo, Trustee. 
-— Are subject ro call on any interest date at 105. 
RNINGS.—For cal. year 1918, gross, $88,959. In 1917, gross, 
05, 600. In 1916, gross, $59,426 (operations suspended from June 1 to 
1 1916 on account of strike). nm 1915, gross, $86,377. 
abt nt a miles of track, Buffalo to Williamsville. Rails 85-Ib. T- 
Gauge 4 ft. 8% inches. 
MOEFICERS .-—President, 
Morgan; Treas., L. K. 


INTERNATIONAL TRACTION CO. 
The United Gas & Electric Core, (see statement of oe 4 under New 
York) owns over 60% of Internat. Trac. Co. com. stock 1383. 


ORGANIZATION .—Organized on Jan. 18 1899 uncer N. ns laws and 


all the electric railways connecting the cities of Buffalo Niagara 
port, enady Tonawanda and Tonawanda, together with all the 


L. Lewis Jr.; See. & Gen. Mer., Godfrey 


Warnick. —V. 99, p. 





street Eoswey 2 greeme in all of said cities; also the electric railway connecting 
the villages of and Lancaster with Buffalo. It also acquired x nd 
Canadian sane allway, traversing the entire length of the Queen V 
Niagara Falls Park =a Se ee it with the Am by Avs 
ee of he eae ae t N Falls and the 8 n 
B eenstown an m, which es have been 
sive with t ey tracks. Owns entire stock and $4: ¢ 
ternational - Co. Has ent with Niagara Gorge R 


agreem 
for the operation of cars over the latter's 8-mile line. 

In June ae purchases the P Seaenews Coal Co. of East Brady, Pa., for 

00 in the maceress of tbe nited Gas & Elec. Corp. 04, p. 2641. 
n Dec. 1912 the Pub. Comm. ap eres the reorganization plan 
for exchange of o by ool. Sone aa , for new col. trust 4s of 
pret. Feat, Ce Que July 1 1949, and aan ag the issu 50 $18,335. 

C) ‘ pro e few rem 

of 1890 w d oe assent * lan were called tor payment on 
July 1 1913 at 110 and int. V.96.p 1. 
New Preferred Stock.—On Oct. 16 al. com filed an amendment to 
ite Ne tae aig wt consummation of the bias (V. 101. p. 527) for 
4% cum. ae stock, with  acouenuates 
seco con, (457 by an issue of new 7% cum. pref. share for share. 
tock was so exchanged and in J une - 1916 ag accu mulated 


vs. oF ) on the ane stock Seriat oy - 102, p. 2166. 
S30 101 1050-000 git. See" notes 6 retire 


eogting debt ace pay hy Fewenan bm al 6 ‘on the old 4% pref. stock un- 


Nee Line. —The P. - Comm. has auth. the sale of $3,870,000 Interna- 
ais ref. and ., % bonds, of we $3,702,000 have been issued, 

S provid e ley the Rene bd on and equip. of a ‘high-s interurban line 
from B Tonawanda one orth Tonawanda to Niagara Falls, 
rivate right of wer. - 103, p. 1032; see also V. 107, p. 696. 
‘ages .— Aug. 20 1918 hen voters of Buffalo, by a vote 
of 35,661 to 7,044, failed to i Se Samreve the City Council’s ordinance which 
would have tted a are on the street railways of the city, despite 
Se fact that the compan 


divs. 


ag A incr 
on of the Ci 
= 


the men’s wages only upon re- 
we 

ational War Labor 
wages, 1 


Council to raise the fares. In the meen 
oard had awarded the men still h 
aw being conditioned upon the company being gran 
increased fare. The men demanded the War Labor Board rates regardless 
of the fact that the company had not been granted high er fares; the oultien 

e, which lasted for 24 days, came to an end on Oct. 26 1918, when the 
City Council frentes a temporary increase in fares pas final determina- 
tion by the Comm. On the strength of this action the company 
Fronted the ¥*% Labor Board wage vases. V. 107, P, 1837, 2097. In Jan. 

919 the N. - 8. Comm. d he company’s petition for a 6-cent 
fare in Buffel. ‘Vv: 108, 268. In Feb. 1919 it was reported that an 
so pg as to the hysica valuation of the company’s property in Buffalo 
reached ~ the municipal authorities, the amount as of Dec. 31 

1918. aro 792,759, as the basis of a permanent agreement, 
whereb ay f the cit city will € Peis liek control over the compe ny’s pro y similar 
to the ect in Cleveland —— see under Cleveland Railway Co. 
on @ su ALi. page). Values of intangibles claimed by the company are 
to be arbitrated, neither party being bound by the one of the arbitra- 
tors. This agreement is subject to a referendum. - 108, p. 878. Effec- 
Eve March 1 1919, the N. Y. P. 8. Comm. auth. the queanary to increase 

ts fares ia rt to 6 cents, to remain in effect for 1 year and thereafter 

nal further order of the Comm. V. 108, p. 878. In Mar. 1919 the P. 8. 


Comma. pesados the operation of new rates on four of the co.’s divisions, 


|W 





Tonowanda, North Tonowanda and La Salle, until 
108, p. 1060. 


‘April 30191 1919. V. 


: Jacob Gould Schurman, Thos. Dewitt Cuyler, Thos. E. Mitten and A. F. 

V-108. 5 ieee 62 Cedar St., N. Y. City. Depositary, Guaranty Trut Co. 

10 

usfato, Committee for Coll. Trust 4s.—Chairman H.T. Ramsdell, Wm. H. 
C. Dann, Charles R. Huntley, John H. Lascelles and L. P. 

Miles. Sec., Qe = ain St., Buffalo, N. és aaa he Manufacturers. 

& Traders Nati .. Jank, Buffalo. ' V. Ps 578. 

The last-named committee has stated R the deposit ment 
of the committee headed by E. C. McDougal is Sey y modified, all the 
bonds in their (the Buffalo ae. s] hands will be immediately deposi- 
Date 


Orne 


Outstanding. Maturity. 
10,000, See text 
4.463.600 Apr 13.1 
531.400 Apr ‘18,1 
16 as" Jul ‘= i 


Bank 'N. Y..or Fidelity 
Buffalo, Trustee. 


. trust bonds were issued, but $1 .940,- 

to the Serial 6% 
913 mature 000 annually 
- Oo ble at 100 & int. 
37,01 .080.200 coll. trust 
§ annually on April 1 
1 1926, to be retired either 


. date. e 
“due July 1 "eh 
to 1925 inci., and $150,000 on Apr. 
or by sale of the ee re 2 ne Se eee 65. 
200, ret: a ble, all or 01 and int. on any int. date on 
0 days’ notice. Pennsylvania State tax pa Fy V. 102, p. 1436. Coll. 
gy notes of 1917 are callable at 100% and int. on any int. a 
cA deposit of $2,667,000 Int. ef. & Impt. Mtge. 5 
0. Fay normal Federal income tax to not exceeding 4%. 
Disidends.—First div of 2% on old 4% pref stuck was 
also an additional 4% on account of accumulated divs.; or fy Bee and ¥ 
‘l. In 1914, Feb., 2% and 2% add'l; July, 2% ‘In Ag 

Oct. 1915 new 7% D stock ered in nS ‘or 
old stock with accum. divs. nercsee aot but $531, 400 oF of the stock was so 
exchanged and in June 1916 the 42% accum. divs. on unexchanged stock 
were paidincash. 4% wae pad ge! on the old pref. stock to and incl. 
April 1918; none since. tee ef. stock is cumulative from Nov. 1s 
1915, and a div. of K% an ‘eal thereon Jan. 15 1916; in March as 
1%% and same rate quar. to and incl. April 1918. None since. 
age div. on com.—1 ges oa ag 30 1916; Sept. ,1%; Dec., 134%. 

n 1917, March, 1%; June, 1%; Oct., 1%. Jan. 1 18 dividend passed 
Franchises. —N early four-fifths ote the mileage in Buffalo, including ali the 
most important lines, is maintained, it is stated, under franchises in per- 
Fe erty dl or upon property directly owned, only 47 miles of minor weemnee 
operated under franchises having less than 25 years (from 1916 
run. ue ine franchises of the lines outside of Buffalo are either for var Fad 
long-term periods or are without time limit. 

Consolidation o fA. Constituent Companies.—On Feb. 20 1902 the Interna- 
tional Rallway Com pany was incorporated in New York with $10,120,500 
stock, and in Au 902 this was tecrensed to $17,000,000, of which $16.- 
707.500 has been issued (all owned by the Intersational Tract Traction Co.). as a 
consolidation of the follo a6, compenie ies, whose shares had previously been 


‘old 
, p. 497. 
ald Feb 1 1913 


_ 
5 


oo“ the Traction Co.; 4-2-4 
alo Rallway Co. sade uffalo Traction and Buffalo Bellevue & 

toner first been m in the same). 

Buffalo & Ni Falls Electric Railway 

Buffalo & a lwa ~ § (after Elmwood Ave. and Tonawanda Elec 
tric Railway had 

Buffalo Tonawanda & -y Falls Electric RR. Co. 

Lock & Olcott Ratliway 

Niagara Falls & EL n Bridge Railway (after the Niagara Falls 
weneee & © & he ogy met ae been = pres in it). 


site yn ipod the oo w 


Re "I Bs —* & Ri R Bridge © the 

any ver hy. o., the 

pe ly, — Re OY. tH - d  - and ip 

Dec. 1912 yoo che lectric City’ Ry. rg 7 A “gis Crosstown 

St. Ry. was also merged, thus leaving the [International Railway Co. the sole 
operating es and the International Trac. . the holding company. 

ns of Constituent and, Owned Companies. 


ie. suspension B 


BOND est. Outstand 
internat Ry ref & imp mt e} 191 1912 Fy M-N_ $16 962 “008° Foy 198 rete 
. ZOld....c oe 
Buffalo Ist con m ior 58 F-A 5,000,000 Fob 1 1001 = 1931 
Cts tb ae ine at Co.'s office, B E.W. Clark & Co., 
Phila., or Bankers Tr. Oo. 
eTonawanda St RR ist M. 1802 6. J-J 80,600" July 1 1922 
SS EL GPEE LE LI ESE t company’s office 
aTonawanda Electric RR ist isos 6. A-O 40.000. April 1 1927 
mtge -..---------------- tome 3 office 
bCrosstown St R Ist mise. mt rt M 0.974.000" May i 1932 
sed) gu p & mich te ua Tr. Co., N. 
Buffalo 898 g J- 673,000 Dec 1 1948 


Tr. Oo., N.Y., Trustee. 


Buffalo E ellevue & 
it & Niag pesca at 
Buff & N Falis Elec 
lst 50, 000. go 


He ot $195.08 
aft 1901 at 105 ‘a 
— & ane 1st mtge, 


aNieg Fa Fails Whirlpool & 
a 
te bonds and 

bg eet ee ee 
Real estate bonds and mtges__ ___ 

a All owned by Internationa! Traction Co. 

b Of this $350.000 owned by Nqgerectionel Railway Co. 

Bonds.—Of the International AE onds and ond. improvement bo 
$11,001,500 are reserved to retire p or lien bon 2.667 .000 are Be | 
as security for the notes of 1917; remain be issued pa > for 


add'ns, impts., &c., with consent of the oo ene mm. Ooup. bonds in 
denom. of $1, and reg. bonds of $1,000 and 8. Comm Red. va any int. 
date at 11 and int. Int. perebie at office or ageney of of me company in 
New York. Exempt from State, county and m pal taxes. Sk. 
fd. pages in 1912 ond will provide by July 1 1949 autticlene’ — to retire 

all except $641, of the outstanding un rortying bonds to a total value 
of $12,641 500. e bonds are secured by a i” M. on about miles of 
track (incl. 15% m.in Buffalo) 2 and by a mtge. on remaining pro y, subj. 
to di mal bonds. They will also be a Ist M. on the new line between 
Buffalo and Falls. V. 96, p. es: Sv abo B-Y a Lyd poeeconse 
Elec. RR. lst 4s due originally on Apr. 1 1907, were extended ite ne 
1917 and in 7 again extended to A 2 pt 8 

oo . Ry. bds. of 1893 and Niag. Falls & poot Nor Rat bonds 
of 1894 ‘the. table above matured in 1903, ied Dy 4 pe canmves by the 
Internat ral Traction Co. and extended ten years, deposited with 
the Guaranty Trust Co. of New York as addi eet Ss under the 
In » teral trust mortgage. These were again 








MaR., 1919.) 


ELECTRIC RAILWAYS 
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All 


and bearing interest at 6 Rn 
bonds 
ity for the 


REPORT .—For year ee Dec 31 (1917 report in V. 107, p. 398): 
1917. % 1916 1915. <3 Toi4 








Total income_-_________- $8,255,279 7 B18 677 ,839,974 .760,580 
Opera expenses _ ___ $4,765,267 a .480,543 $3,601,300 
y RRS ART RS ,390 535,156 425,484 420 ,632 
Operating income_____ 2,852,122 $3,253,240 $2,933,946 $2,435,148 
Int., rents, lay fds.,&c_$1.901.700 $1,862.709 $. “ 1,823,3 
Renewals, &c., reserve_ 132 $522:708  $396.582 $359,244 
13 beet met ghee dividend_ a "302 a ‘452 tS ae ee 
4 preferred dividends __ 21°256 21,456 177,910 200,000 
Common dividends -___(3%)300 000(4%)425.000 ike wine covene 
Balance, surplus____-__ $23,041 $108, 914 $453,837 $352,524 
of International Traction Co. for cal. year 1917: Income from 
International Ry. stock, $1 iY, coe other income, ss 982 total income, 
$1,472,738; surplus applicable for note interest, $769, 
Latest E. Earnings. OFT ee Trac. System for ur year 1918, gross, 
$7,502,776; net after taxes, $1,058,905. 
ROAD, &c.—Length of line, 234.359 miles (owned 199.516; leased, - 18. 196; 
track: » 6.647); total an track, ae track, crossov' sid- 
403 ‘miles Gauge 4 fo 84 in. a. Htall (sted!) 46 to 146 Ibs. 
B cars, of all’ classes, includtr ding from the Niaga —. oe Be. 
used e Niagara Fa ower an 
ts allied £05 dite Buffalo 1S Gonenet Et Electric 
OFFIC ” of oe Railway co. —Pres., Edward G. Connette, 
ms bane V.-P. & Gen. Counsel, Thomas "Penney; Sec. & Treas., 
Ges, ; Aud., Charles A. Chavel. 
ORFIOERS of Internatio: pat ¢ Co.—Pres., m, 
G. Connette and A. g hy 


Treas., SA 
Aud., “Chas. A. Chavel.—V. 107: D. 14 1482, 5670. 2476; Vv. TOs. Pp. 568. 578 


BURLINGTON, IOWA. 








BURLINGTON RAILWAY & Light co. 

ORGANIZATION .—In - in 1912 in se ee and acquired the Peo- 
ple’s Gas & Elec. Co. and Duateaat  § & ht Co. Does entire 
municipal and commercial Gectato Heneing aD power ess in Burting- 
ton, Delta, Martinsburg, Fremont, M polis, we lo, What Cheer 
West ge Sigourney, Hedrick, Thorn infield ye and 
Morning S ail in Also owns steam- eating a oy 

ons 


Railwa franchises are tual, except for two suburban when 
eninor taipertance ate pare Fraachiote i Burlington expire in 1927. 


ngrOCks AND ‘BONDS— Date. Interest. Ouistenaing Maturity: 


on, DI PcnMnbniee bee (2: pepenls DE cab ennoes 
ee een a 8 ae os ies 
iJ , * ar 

1,000) 590-000.) Int. at Equit. Tr. Co., N. cos Trustee. 
— bonds are | =— ns, bettermen extensions 
ander certain restrictions, at Callable ble at 105 and int. op any 
| = y Rw 3 dy wr — oy of 5% of gross earnings began 

RNINGS =e vase ending D 31: 

Gross revenue $4316 580 wt eile bce $400 sis $366 614 
Nes (after taxes)... 176. 124 088,708 182°508 182,373 177.349 
ROAD.—Owns ibe Tal. miles of track in Burlington 


and its suburbs. 66 to 
ee aoe ee ee 
Walsh; ee 


pa ars Walsh and M. A. 


—V. 95. p. 678, 1039. 





BURLINGTON, VT. 
BURLINGTON TRACTION CO. 


STOOK AND BONDS— Date. Interest nding. ry 
tock $200.000 (par $100)-—- = --- "OF Ous900-000 Now 18, 2 
F hinr Matas 23 $500 00 ae Site UES bende ake cally be land with pau 


sion of Public Service Commission. 
m 1903 to 1912. 6% 


yearly. In 1912, 1913 A. ipte's In rer oe Feb., 2%; May. 24%: 
and same rate .— since to and incl. Nov. 191 


Year ending Gross et. Charges Dies. lus. 
5 RRR RRT AG oe aes $153, 947 $61, 371 $17, $00 $20,000 $23,871 
LD di dvicdintahsin dachiedater 152,261 61.434 17.500 20,000 23,934 
pS | ees 147 69 ooo Sor 17,500 20,000 24:935 

Latest Earnings.—6 m fing, Dee 31 1918: 

6 es. end. Dec. 31 1918. .$77, 63 $17. 777 _ $8,750 $10, ogo def.$973 


AD.—Owns 12 miles of track in city of Burlington. Rails 60, 70 
ie Sib. T. Owns 14 closed cars, 17 open cars, 2 convertible cars, 2 snow 


plows. td ~- rogper 
OFF —Pres., Elias R ; V.-P. & Treas., Jno. J. Flynn; Sec., 
Oo. W. es —V. $4, p. 


BUTLER, PA. 

BUTLER RAILWAYS CO. 

ORGANIZATION.—Incorp. July 1917 in Penn. successor 
the Butler Passenger Ry., the of wh Divition “ the Pittsburgh & Butler 
By (the Interurban Division of ich was sold under foreclosure May 9 

17—see Pitts. Mars & Butler R successor co., under Pittsburgh). 
$500 pi of the Butler Pass. Ry. was taken over by the holders of 

lst mtge. 5% bonds due 1936 and reorganized 





end AND BONDS.— Date. Interest. Outstandi Maturity 
C6GG Beer ee Ge an ccha  Bhbaonces See | semesuuae 
First mo $300,000 goldf 1918 5¢J-J 250.000 Jan me Lng 
($500 & $ 000)... _c*&r.tf om. J sayenis at Butler Co. Trust Co., 
a. 


tler, 
Bonds.—Not subject to call and no sink. fd. 
ROAD.—Operates 13.28 miles of track in Butler. Rail (girder, except 
2% ween 2}; 65-lbs. Gauge, 5 ft. 2 in 
OFFICERS.—Pres., Ferd. Reiber; Vv. -P., J. V. Ritts; Sec.-Treas. and 
Gen. Mer., R. E. Sprenkle. 


BUTTE, MONT. 


BUTTE ELECTRIC RAILWAY. a West Vi 

This omy was incorporated in West Virginia in December 1899 as 

the Butte Oageomdates bald dope, ~ ay | at foreclosure 

Interest due on Mar. 1 1915 w ir and subseaueat cou- 
pons due March 1 and Sept 119 916 were paid 6 months 
after they became due. se coupons dald when due. 

Strike Settlement—Wages.—In Aug. 1917 a strike on the co.’s lines was 
settled by the adoption of a new wage scale of 47% cents, 50 cents and 
53% cents per hour for men in the co.'s employ for one, two or more Fa i 

ively , representing an increase of 12%% over former wages. ffec- 
tive July 16 1918 an increase of 6 cents per hour was granted the men as a 
temporary measure pending emeenos of the wage question to the National 
War Labor Board. V. Lt A, 

Fares.—In Aug. 1918 pot ed for an increase in cash fares from 5 to 10 
cents, tickets to be sold at the rate of 4 for 25 cents. 








STOCK AND BONDS— Date. Interest. Outstanding. Matur 
wont. $350 O00' PPT Oo 0001 i900 5 Mis $100,000 Mar 113 5 
ar way Gon. Re terest at W. A. Clark & Bro.. Butte 

Bo “for paymn ono oo 8 1 1915, or on any interest 
day thereafter. OF par valse of Doses began Mar.1 1916. 

Dicidends. et yes %% in Maye 2%; Oct., 2%; none since. 

EARNINGS.— 
1937°18....-$700. 866 "$i tof fase me “Br sin 6er $34,097 
1916-1 -7772"'722'357° 106.097 61-435 42.687 sur. "974 

°P a8 angers = carried ip 1917- -18, 16,237,664, against 16,138,557 in 1 1916-17 
anROAD _—Operates 39.0857 miles of track. 56-60-80-85-90-lb. T rails. 


61 passenger and 4 aa cars. 
OFFICERS.—Pres., W.A 
Treas., 


A Olark, Jr.; Sec. & 


. Clark, Butte; V.-P.. W. 
604. 


H. Anderron, 30" Exchange Place, N. Y W- + 107, p. 





cahate arenas ean Siete IE sus 
OREPORT 


coe pref.; first 
1910 nth). be. J-J, $100,000 due July I 1 
‘Years ending June 


191748 Year— $41,926 * $8,005) sd O79) 82.500 $338 
eis... .... are 8/773 5.791 2,500 482 
ROAD .—Calais Street R ., lower wharf to upper bridge, Calais, 4 miles; 
St. Stephen Electric Ry.. Milltown, N- B.. to St. Stephen, N. B., 3 miles; 
miles. The St. Stephen El Street Ry. is a corpora- 


total ; 

tion, but is owned ore the ys ~ ay -_ 9 Cars. 
OFFICERS.—Pres., George A. Nec ‘Teeen. & Gen. Mar. 

Benjamin Y. Curran; Supt., O. F. — all of Galais, Me. - 





CANTON, MASS. 
BLUE Ru s STREET. RAILWAY. —A trolley 
v. 11917 Michael A. Cavanaugh of Roxbury, Mass., 
viagauae the hol of Stone & Webster (former Managers). 
Fares.—On Dec. 1918 the co. increased rates in one zone to 8 cents 
and in ae zones to H PF fares in all other zones being raised 1 cent. Com- 


107, 
oo Interest. Outstandi 


mortgage { 1903 5g A-O 
RRR AE ORL Int. at Old Colony 
allable as a whole at 115 and int. 
EARNINGS” —For years end Dec. 31: 
Year. Gross. Ezxp.&Tazes. Net. 
BI iy oe kul ds chases $78,304 2,381 def.$4,077 
OAT ib ities hein de 474 81.518 6 
tes 19.7 miles of track from Mattapan 
e Boston Elevated Ry., to Canton and Stoughton 
t it commecte with the Brisfot & Norfolk Street Ry. 
treet Ry. Standard gauge. 24 cars and 2 snow plows 
— Ph ining hn pags capacity, 487 k.w.; also purchases’ power from 
Ba reet Ry 
“OFFICER RS o. Gene and Gen. Mgr., Michael A. Cavanaugh; V.-P. and 
5 nae. James P. Dunn, Taunton, Mass.— 


on-taxable 


Int., &c. es ere 
$21,156 $25,233 


21,498 14,542 


Treas., Cavanau 
Vv. 106, Dp. Rare v. 107, p. 
CAPE MAY, N. 


J. 
cAre MAY. 7 the 0. 8a BAY & SEWELL’S POINT RAILROAD. 
Bx i over the cai wo properties of this 


ae of th Ae ak extending from Cape May Point to 
Sewell’s Point, 7 A Ry “which h had oe sold for junk at receiver's sale in 
April 1917. - 105, p. 1616, 2271. 





CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO. 
. in 1912 of the Cedar Rapids & Iowa 


ORGANIZATION .—Is a re-inco 
City Ry. & Lt. Co. and has acqu the properties formerly owned by the 
| Nevada (Iowa) Electric Co. 


following compa: 
Belle Plaine Elec. Co. 
Boone Electric Co. Perry Elec. Lt., Pow. & Heat Co. 
Cedar Rap. & Lowa Cy. Ry. & Lt.Co. i & Toledo Electric Power Oo. 
Seasion tt rht, Heat & Power Co. Traer Elec. Co. 
Marshalitown Lt., Power & i GE. 
tes entire cotrie Lag and ore P Provertin in Cedar 
Rapids, M ltown, Boone, ew Ch. ne, Blairstown, 
Traer, Chelsea, Tama, ama, ‘Toledo and Moved. hE more than 50 towns 
a ies ‘h-tension lines; interurban road between Cedar pids and 
Cedar Rapids, "Lisbon and Mt. Vernon: ¢ the local street rail- 
Itown and Boone; the gas plant in 
rties os, Cedar Rapids, Boone, Marion, Traer and Perry. 
is on 4 rivate right of way. Also does a freight business, 
freight wit. 


arr and o 


Iowa 
— = sy Marshal 


oe 
ex four steam roads. 

Contract with City.—For LAr rege gh City of Cedar Rapids for the con- 
struction of a dam, &c., see V 


. 98, p 
has a contrast with the lows Electric Co. (V. 100, p. 2171) an allied 


, for the interchange o wer. 
K ANI S *BON Ds— Sale. Interest. Custont inet 
Prot. $5 000, O00 7 % cum Ce aa ae ete 5576. 455 “poot' 18, 1 
Ged Hap & iowa City ary ' Apes 57D on. Lf pee Juss rr 
000,000 gold = 0 vr. av. icag 

b00 ae c*t Int. at Harris Tr. & Sav. Bank, © Chicago. 
lst & ref mt . $10. wpe 009 1912 5M-8 4.741 (000 Sept. 1 1932 

($500 a )._ '_e*tf| Harris Tr. & Sav. Bank, Chicago, trustee. 
2-year fit, 1 2,000,000 g,f 1917 6¢F-A 825.000 2. rates 15 1918 

$500 & $1.000)c*_/_ Harris Tr. & Sav. Bank, C 

oe: Of the remaining ist & ref. bonds, $189, ob0 arc reserved 
fen. § $1, 108.509 as security for the 2-year notes and remalnin 


ledged 
ds are for Fciieedioas and ‘additions’. at 80% of cost for acquisitions 
ao en certain Restrictions. Subject to call on any interest date at 103 —_ 


interest. Sinking fun sr, annum of bonds out, Mar. 1 1916 to 1921; 
1900 to 1996 D% 1927 to 491, 8%. Sink, fund to be used used for redemption 
of bonds or for extens. and betterments. 05, 3.7 Notes are call. 
on 30 p ann} motion = ws 3Ot aad int. og to. p #3 A isis and at 100% _ 
int. thereafter. % peyene in . or Chic 
pledge of $1,149, 50013 let tge. bonds, t the notes bole z issued on the 

Remaining notes may be 


is of 72%, Cs the face value of bonds p edged 

issued as add'l Ist & Ref. Mtge. bonds [.. p edged in the yo ye By 

On Ged. Rap. & Lowa City Ry. & Lt. ist M. hy 5 bing Se + 
1 ROG ond See eee © eae 107 16 & mas 77. Dd. pas f 

Dividends.—7% is pref. & common, 1911 to 
1914, 2% per annum. In 191 , 4% in 1916 ea 1917 at the t..B of 6% 
per annum. 

EARNINGS.—Of combined properties year ending June 30 1918, 
tee, | FTOSS. $1,985,973; net, after oper. exp. foxes, maint. and renewals, $62 Z- 

86; annual int. charge (incl. +, $305.3 
ROAD.—Operates an interurban road oe ree ‘miles ong 08 private right- 
of-way aqhnaneesy 100 ft. wide between Iowa City and 

Lisbon; also local street railways in Marshalltown Boone and Cedar Rapids. 
42 pass. came, 30 freight; misc., 8; total, 80 cars. Capacit of steam generat- 
ing plant, 19, k. w. In the fall of 1917 completed the installation of a 
2. k. w. autdmatically controlled ala plant at Cedar Rapids, 
the first of its kind to be put in operatio 

OFFICERS.—Pres. and Gen. pow a ¢- Dows; V.-P. and Treas., 
Isaac B. Smith: V.-P., cong A. ” Woodward, all of Cedar 
168" D. erie. wits Vv "106, p. 602. 


CEDARBURG, o WIS. ae 

AILWAUKER NORTHERN RY.—An electric 

ORGANIZATION .—Incorporated in Wisconsin in 1905. Opens erates in- 
terurban system entirely on private Hapt-oF- way. Franchise in Milwaukee 
expires pres. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise ex - 
Jan. 2 1956. ay X others perpetual. Enters Sheboygan over tracks of 
boygan Electric Co. under perpetual contract 

Fare Increase.—In July 1918 increased rates from 8 tickets for 25 cents 


Rapids.—V. 103, p. 1508; V 





to é ee for 25 cents for the duration of the war. V. 107, P 82. 

AND BONDS— Date. Interest. Outstandi Maturity. 
sonar anda iin énite . aeqemn 1,000, senescwsce 
lst aes iy 8% cum Pape, OR CR CI “400,000 oo a 3 
te we 4 ay ‘i9ii 5 ho 1 $85: 309 At A ar “Be 

’ 0 
st. mie $4,000 006)...-- wold 19) at First Sav. & Tr. Co., Milw.,. Trustee 
ds.—R bonds may be issued yA when net earnings are 
+p td adlditi a ee, Bubsece to call a at t 108 and int. “Vv oR oe 725 
ns, ions i" v.92, p. ‘ 
"Di —D ds on Ist pref. from Sept. toi to 


Mar. 1914 (incl. a. None to an. ye Oe wh when 1 alah wi was we, fae 1916 





% and % onth thereafter 
Fs Bi In Fee foir, 3%. In 1918, om On 2d ee paid 3% s.-a. from 
“BARN 191i 73 P on™ 19 913. incl. None since. 
6-—ver years gue 30: 
oy Net. Interest. 
1917-18 conical $385, 5,408 240 309" $145,189 $79.75 ry 
isis ...... 339536 2°336 185 97-488 147.096 79.775 "e349 
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RAILWAYS (Vou. 108. 


















oe. 





644 EA, Milwauk 


ROAD.— Will be 120 miles running north from Milwaukee to Cedar- 
here it forks, one branch ee ee via Port Washing- 

d the other to Fond du Lac. Suarntes 08 of track 

ne. peawees Binwinlg sme Cedarburg and 


Is Cee, oe 


e,4ft.8 ag "70-lb. T ra 
OFFICERS Pree. ie Comstock; . . and Gen. Man.. F. W. 
Walker; Treas., af Haigh. an 02 Pp. 725: v. 107,-p. 82. 


us owning all 


th properties 
ties, with an Sp entimatod population o of 55,000, Fem 
Moul Mt. 

a 


and Shebo 
een, Milwaukee & Cedarburg, 10 “niles 


I 
10Ww SOUTHERN UTILITIES. CO” > — 
A 
A ATION .—Oreganized in Maine in 1905 as the Centerville Light 
. Name ea to present title in i916. In 1916 —— 
the property of the C ¢ Albia & Southern Ry. Owns and opera 
without yn ye the street railways serving Centerville, and cewurien 


electric railways — Centerville to Albia, 


run beyond life of bonds and po a gid no burdensome ~ Bo ng 
STOCK AND BONDS— Date. 


Common stock sh 000 
Bertal debent Dtbads seo 


ture rtp 
$2,500 ; #500 £ 31.0 1916 
‘*(gi00. $500 1 ib LOP) o, a 
interest 


p< tgp crenys 
Oe ARN phere, to ‘i for 
Gros: 


Int. in x 


of Ill 


-" R t. Tazes. 


Oss 
Tela --_$460. 979 124,953 


1917_... 3 


Clearfield Elec. Co. and B Lt. & Pow. Co., 
serving tore than 27 communi- 
as Albia, Sar. 
Clearfield and 
Interest. - Mat 

= saan gos: _ Mater 
6% 199.000 — Serlaliy ~ 

05 A- aa 957.000 Oct 1 1 
Chicago. Oentral Trust Co 

inois, trustee. 

he ae 10.000 omremaiiabis 
may be tome up to 80% of cost of 
int. charges on all 


ears ending Dec. 3 


are 
1: 
we or Dividends. Surplus. 
$81,591 
61,747 


PROP’ peRTi“s —A steam | lant at Centerville with 24( high- 


tal railway lines 
V.-P., John "oO. Meiners, Milw.; 
en. Mer., Frank 8. Payne; Aud. 


nA Se 
CHAMBERSBUR G, ere 


CH 
§ AMBERSBURG & & tA. 


TIO 


Ist m 226 008 ei $1,000),) 1903 


BARNi grit fund e4l 


4 1900 
Maturity. 


ted in P: vania Dec 


no sink. yaar NI ap . at Northampton Tr. Co., these | #2 


: Oth. Inc. Int. & Tazes. A 
-$38.653 Na. $222 $11.7 $2,428 
- 38.098 8.396 304 11/687 : 

: 198 11896 6192 


hambersburg, Stof- 


é betw Cc 
ferstown, Fa eng De + a and Mt. Union. 60 to 80-lb. T and 


OLIN IS TRACTION CO.—(See Map on page 23 ) 

AN Incorporated in 2 
Nov. 10 1913 increased the auth. commen cone aay 13 1904. On 
15,000,000 f 


of 


- T. B. Kennedy; Sec. and Treas., W. 
B. Fretz.—V. 105, p. 2271. ‘ L. Ritchey 





CHAMPAIGN, ILL. 


m com., oa 10,400 


#0 acquired. vw . stock of the Railw Light Co. remains 
97." i ; 
qatendlng oe NS OF tea the following ee 


Bloomington Decatur & Champ. RR|*J 


& Normal Ry & 
a a 


cone BY,,& Light Oo. 
Sentral pe. Loals } Ry. Co 


Sica - Peoria Ry. Co. 








Game erst te =) & 
Illinois C 







and was also 
across the M 












an the proposed 





not to exceed 






Peoria Xy! to 





ectric 
oines & Ct Towa Elec. Co. 


Jeckuoavile Railway & Light 
Companies marked with 


& Traction Oo. 


La Salle-Peru. 


eign % yower. 
i Traction’G On. 





given authori th 
i Riv : 


offices in C 0, 


OO re ep cence into Ch at: $8,058 p. 537. ‘ 
ner nm Dec 16 the I.-S. C. Comm. 
Louis, Mo., and Venice, Madison on Granite 


te 
° increased the a average recel 
cents. in Jan. 1918 the Illinois P. ody = from & to 7.2 
subsidiaries to charge 


2 cents a mile 


and Lincoln— 
hour (V. 93, D. 44). 


.| St. pringfield eoria 
woes & way & Light Co. 


Topeka Edison Co. 
Urbana & Cham paien, Rail G 
& Ele tri pa way, Gas 


Urban © Heat & Po Co, 
*Wichita RE: & Light Go" ° 


. Se a comprised W est * . 
In April 1907 obtained a ag dg) franchise on Gertie eat bs ts 4A 


& 
In Aug. 19 
of ug. 1 Lo 


with the m Doreeee 
ough company has as — 


Comm. au the company’s s 


fixed rates within zones, effecti for ll a Tots. ta I ndge 
ive e 
English in the U. 8. Dist. Court at Danville, Il. in, BeDt. cian 
junction restraining the State of Illinois from interfering with the company 
th 


a@ permanent 


roposed increase of rates above 2 cents mile 
ts per mile as the maximum um charge. Vv. . Dec. 
1918 2 wes authorized by the I.-S. OC eB, ES, von . 


© Peas per walle. V. 107, p. 2476. ng “May To 1918 the efor 


lowing fare and rate revisions were authorized 
fe) Gc S-oomt fare in Jacksonville and coe with a ets for $1: @ Straighi 


ares in Danville, Decatur, 


ai and Galesburg, c) increases Lo 00 cu. ft. 

nsum mon ° ° 
20 cents; Champaign, Urbane ee Galesburg, BB conta The Mon’ 
mae auth. an 


06, p. 2228. On Ju 





Subsidiary companies’ bonds in the hands of the public Aug. 1 1918 
amounted to $51,138,500. 


STOCK AND BONDS— Date. Interest. ; Last Distd. 
Poe ph 10-000. $0.080(3 100) cease ose o5°** ms‘ 9 200 Pease 1 
Pref 6% cum $ wane (3 Spe 19, 1488 
Debenture gold bonds......- ---- 5% 1,500,000 Jan 1 1926 


& Light Co.— 
pr eum 69 6% hn+ $350,000 ($100) widieiie 
Debenture 


Stock.— Schasted codk oun Se wasn when net earni 
are equal Maio ional” preferred stock out and the amount proposed to 

ioned.. Pref erred stock is listed on Montreal Stock Ex 6. 

Dividends. 3% per eanems Ss Beet Pee oe the pref. A. 2 First 


aid 15 het same rate quar. and incl. Feb. 
18. May ints dive omitted (¥. oF a =. = 2328) “Dividends have 
been paid o stock since 


Oo 
S 
=) 








ceiieatien” 
REPORT i> combined wars co a for calendar years (1917 report in 
V. 106, p. 2443. 

5 ings.— 918. 1917. 1916. 1915. 
ituambams Wate... occ. $4,740,079 $4,609,896 $3,993.836 $3,559,028 
PINs Ccntemacate diets 3.351 256 3, 198. 89 3,110,811 2,871,085 

Gas_—-—-------------- } 282 .10e etl 3.689;852 3.395411 
Heat, water & miscell_. 1,153,548 902, 348 848,307 526,818 
gross earnings. .$15,414,730 $14,040,870 $12, 7 $11,187,995 

Pi mm gyro cornings- - 910-966 998 9°149.176 7, rth 567 6.657569 





Gem nu oc "447,732 $4,891,694 $5,076,650 $4,530,426 
inet carnings---¢--- $3880'961  $3:719.541  $3.606.418 $3. 


268 
Goats . ‘370 432.750 130 '428°1 
Pref. dividends (6%)--- 487.370, 330-432 (3)367.584 (3)367.539 


igele 17,631 $4,521,023 $4,399,132 $4,064,276 
S ae a "7 130;101 0,671 150 
B 91 

















in 1916. 
ROAD .—The interurban 1 miles of track: city li 
som prise —— . 895.83 miles. In 1912 
270.22 miles of of all “fines a aon , a Boe 


Cen " 
085 freight cars and 34 misc. cars, and 35 ocomotives: 
425 motor cars and 201 others 4 central power stations and 40 su 
in 


OFFICERS.—Pres., W. B. McKinl soeeacsie init .-P. and Gen. Mgr.. 
| ag gags Feoria; Ssoatreat™= pis 2 yee S88 tl 
1231, 2398. 2443, 2466, 2758; V - 107, B. 105 gP iget 2476. 


PROPERTIES CONTROLLED BY BY THE ILLINOIS TRACTION CO. 


1) Atchison ailway. Light & Power Co. 
tchison Ry. Elec. L. & P. 
Sed TION ~ Successor in 1895 of the beam nm 2% , 


aS anced salen iehlian and gas tch 
Rates.—In Sept. 1918 applied to the e Kansas P. U. Comm. for a 7-cent 
Myre a ond om increase of 20% in light and power schedules. 
. 107, p. 1191. Authority not granted. 

ent AND Ye Date. Interest. Outstanding. Maturity. 
ae ee 
5 $1.500,000___-- tf 1910 750,000 Nov 1935 
SAN pk Eat “yr AR track. %, cars. aS city with 
are lights and 135 incandescent lamps; also 14 mercial 

lighting: 2,289 electric and 2,539 gas meters in use.—V. 107, p. 1191. 


Be On ISN incorporated tn itino}s mols on Nov 20 1910 as a con- 


y.and Ss 
Cham sacar ao on *é through cities 
2 Champaie L 4 ty. Operates on private right or beyond 1953. 
STOCK AND BONDS— Date. Interest. Cudenting- Maturity. 


Preferred 5% ($1,137,500) - et ee ee ot ee an 
, 000.8 1910 &¢M-N _ 1,500,000 Nov 1 1940 
Wig 000 soup © 91.000 K ineerest at oe = cocina Bons 
a La A gate Si 1910 “5 MN ni100.000 Nov 1 1046 

Trust of Iilir 
Stock.—Of the pref. stock, $912,500 is Series “A” and $225,000 ts 
in March 1916 issued $500,000 5% Ser. A pref. stock to retire a like 

t ortgage 

“"honds.-Of the $13,500,000 “Ist & ref.” bonds reserved for various pur- 
.750,000 are reserved fcr acquisitions of two sungins interurban 
Foads (Danville Urbana & & Champaign and Illinois Central Trac.) .$1.262,000 
eneral mtge. bonds, 343. 9 to sepiace general mt . bonds 
prov ts. Th 016,000 bonds, excepting $500,000 (issuable at 
Ps are 80% ofc cost of additions and improvements, vam 


i 
Fptieers 
Balls 
saekeees 
a 
fet 


be tate 
at 
Es 
a 
: 
og 
u 
Hy 


motives.—V. 102, p. 65. 


m), Bicosin Eton & ermal Raliway & & Light. fe.. 
see ATION — Incorporated 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Com stock, $1,200,000 ($100). _...  -.-... CR.SUOEED eccccansse. 
Pref. stock, $700,000, 6% cum .... -F EE Mee 
lst and gen mtge, $3 000}_ 1911 J-3 1.200.000 Jan 1 1928 
gold 1,000) Pie iets c*&rtf {Tilinois Trust & Sav. Bk. 
B& NRE & H ist m 1902 5¢J-D 660,000 June 1 1927 
$000. am Int. at Il & Sav. Bk., 
—The red. at 105 accrued div. and is -&d. 
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Rote Cairo PREY & & Licht ConA wroey road to take over 


S in Maine 
os oan of the aire Elec. iler. & Trac. swe i the Cairo City Gas Co. V. 
p. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
lectric Co. and the Cairo Elec. Light & Power Oo. 
Rates .—See Illinois Traction Co., above. 


STOCK AND BONDS— Date. Interest. Outstandin ang. 
Stock, com., $1 1,000,000 ($100) All'owned by Western itys. & 
Pref. stock 

Cairo Kk 
OR So 


Mat 
Lisnt Oo.” 


1,000,000 gntf 1908 5 g J-D 
Bf _ $300. 000, éntt a 5g J-D 


asta t. at . Trustee. 
- 75, i00 sone 1 1923 
. to call on any int. date aft. 10 yrs. at 105 
ROab — Operates 9 miles sof track in Cairo, together with the electric 
lighting and cars. Furnishes city with 119 arc and Bee 
incandescent ts; Riso supplies 40 commercial arcs.—V . 88, p. 293. 374 


ones Cairo & Hs jouls Ry. 
RGANIZA al a png in Illinois Oct. 1908 to construct 
b - nome ee RY St. Louis. Has a 50-year Sonihdae in Cairo, Mound 
y TOOK AND BONDS— Date. Cuntens 
stock Sze, '$250,000.g.ckrtt| 1008 
m 
Porti'd 


gM-N 250,000 Nov 1 1938 
e.)Tr.Co.,Trus.,&F.D.Lunt,Portl'd 


—- bonds are in $1 pisces and registered th any desired 
Int t. at Portland (Me.) ‘fr. Co. Nos. f. and not subject to call. 
a POAD _—11.37 miles of completed and in pba es 10 cars; 1 
engine.—V. 88, p. 293. 
§ Chicago. OStewe & Es & Feoria Railway Co. 
GANIZA — in 1909 the Illinois Valley Ry. 
Pn ey y aa a private © right way. Franchises in various towns 
mature mostly after 


Increase.—In Aug. ae was a3 by the Ill. P. U. Comm. to in- 

crease freight rates 25%. 107, 603. 
In Jan. 1919 applied to tne Ul. BG. Comm for authority to issue $406,- 
p 


000 preferred stock at par. 
STOCK AND BONDS— My 


I eo, ee Pp ey 
Stock—$1,.540,000 outstand’g—All owned by ae x | yt nist Co 
First cons and ref mtge, guar,{ 1907 5¢J-D 1 1937 
.000 ,000 ($1, )-___ tf|\Central Trust oF iitnols Traée. 
Val Ist M, $2,000,000) 1905 M-S 1,070 000 y te. 11935 
($ $1,000) c_tf\Int. at I Nat. Bank, 
—Ch. Ott. & Peo. ist M. goer... p.& .. WE Sone ‘Rys 
& Lt. Co. £1,500, are reserved for lens. They are subject to call 
on any int vos days’ pe atl Int. at Merchants’ Bank of Can 
in N. Y. Olty. I alley bonds have a sinki fund of 1% % per | to 
annum of amount out; mtge. a originally $2,000,000, but on merger 


Se. Ott. & Peoria the $ ,000 unissued was canceled; $430,006 held in 


fund. Bonds are guar., p. & 1., by Western Rys. & Lt., Portland. 
Gfe rust Co. is trustee. Are subject to call _as as 106. 

ROAD.—O tes from La Salle, Utica, Ot- 
tawa, M es, Seneca and Morris to Joliet, Pay 117 m., with branches 
from'S Valley to Ladd and from Ottawa to Streator ; 16 m.; total. 
about 123m. Road from Morris to Joliet vee placed in o tion in Dee 
1911; 108 cars; 3 locomotives.—V. 97, p. 594: V P07, D. ; V. 108, p. 267. 


oe Consumers Water & Light <i 
Ce bis ON, &c.—Incorp. in Illinois in 1913 to succeed the 
& Light Co. (successor in 191 0 to the Consol. Wat. & Lt. yest 


neTOOx A AND BONDS— Date. Interest. Outstandi Maturity. 


75.000 Dec i 1938 
30,000 


Dec 1925 
“a Danville Chemo: ign & Decatur Ry. & Light Co. 

SCAN TION .—lIncorp. in Maine M May Ta 14 “a Is a boiding 

controls substantially all th street railwa 
and pa fea eres oe in Danville, aX. Caameaion and Orhene, 
apenyd Dy and heating, with few exceptions, extend 
PR pamewe eres . Street railway franchises expire at various Cate 
before 1938, the laws of Ill. not permitt long-time street ry. fran 
Interest. Outstandi 


STOCK AND BONDS— Date. stand 
“6 Q-M 730,000 


3 $41 000 Mar 1 1938 
t & Trust 


1918 | 
Safe De 
Hea also Trustee, 
stock is red. as a whole at 110 and div. Jumulative divs. 
at the rate ore 6% and also $100 a share in the event of involuntary liquida- 
tion or dissolution (and $110 per share Lomeraten . are guar. by endentianant 
by the Illinois La ay Co. V. 103, a SX. 
Bonds .— y all the stocks a *.. f constituent com paiee. 
namely $1 A5A. 008 ae Ry. & Lt.Co. ‘Consol ‘& Ref. 5s; $1,074, goo rbana 
& Champ. & Ref. debs.; 400,008 Danville St. - & Lt. 
Go. Consol.& x Ret “6s and $10,000 orb. Lt. Ht. & Pow. }, hy Ref. 5s. 
There are $2,330,500 underlying bo mds for payment of which a like 
omeune of cons. & ref. bonds reserved. Remaining $12,660,500 
may be issued for LH BS and improvements to constituent companies 
n restrictions. They are - p. & I. by Ill. Trac. Co. 
also sub. co. bonds deposited under t yo eet future issues of stocks 


~~ 96.9. 1439) Cou cos. mae De F pledg of 31000 above ote. trust 1008: 
oupon bon n denom. ; regis 000. 
35, $66."5 000 or multiples of $1,000. —*? 


Staking yor: will retire before maturity about 40% of total bonded debt 
og. ae ah ber J bonds; $93,000 (not incl. in amt. outstanding) in sink. fund. 
—Of constituent cos. for 12 mos. ending Dec. +4 Pi 
ecen, MD. 539,121; net, $918,342; interest, $303,736; cursies. $614, 
2. Danville Street Railway & Light 
trolled by Danville Seon gn & ate Ry. & Light Co 
ORGAN a hee © a ae eee in Dec. 1899 as a consolidation of al) 
ye by TOLy the Mines Illinoi c pe vy h. “ry ode 
e nois omm. auth. the com to iss - 
000 additional bonds (not incl. in amount at ed cotanding) arte 


A, ma .—In Feb. 1918 was auth. by the Ill. P. U. Comm. to eliminate 


Rates. tie Illinois Traction Co., above. 


STOCK AND BONDS— Date. Interest. Outstandi 
Brock 1.500.000 so ii a tex 8 8 sat oo% 
age, ” a 
ofan ($1,000). * c* tf | Interest Be pratt e8, Jam 120-25 
Consol and ref debs, $7.500.-| 1913. 5 M-3 1'603,000 “Mar 1 1938 
de Cee entral Trust Co. of Ill.. Trustoe 


Bonds .—Ref. bonds are due $6,000 annuall 





Jan. 1 1910 to 1924 i clusi 
and remainder on Jan. 1 1925; $60,000 have been retired. Sinking fund of 
fe. R00 per year began Jan. 1 1910, bonds being reve (at par and accrued 

t.) in numerical a with No. 1. Mortgage trustee is the 
ref. voy of 1913" $1 £00 00C 000 are con deposived ui 70. 5 18° &DR Re sim te 
under 7 

$646, a0) axe reserved to to replace underlying bonds ae $5. 454, i B00 to for cost 





of Ber Fe Beery 
Y'S PROPERTY — 11 I gee ny o the foll 
wom Oo AP under onl 6 perpes "aaroet | ar I. — 


special ch: chise. 
alectric-light plant & cperated under a 89 year franchise, also has dynamos 
to street Ww 
=! the city, 18: ay e entire street railway sys- 


16.37 Le aes, mearty eo all A brick verment, 
rynning oun epo 
ational Soldices Howe. Equipped a" 40 te and 
26 motor cars (General Electric) 


with 50, 50, G0 a and 70-Ib. Johason Ky rails 
2 others. ectr 

} al at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 
OFFICERS ae as those for Danviile Urbana & Champaign Railway 


b t ail ° 
a BAT SALE pen 


t Co. 
ORGANIZAT in Tite in y 1 , to take over 
& Electric Co., the Decatur Gas & 


Hlechrie Co of the Bee t F Pane Heating C 
oO. an e Decatur eat! Oo. ownin all the soreet ey 
way . g0e § gas gud electric-lighting business and steam-heating plant in Decatur 


in D oy O17 the ow P. U. Comm. authorized the issuance of 
— stock and $60,000 in bonds (incl. in amounts hab pang 
motes Bee Illinois Traction Co., above. 





CK AND BONDS— Date. 


000 reservedi Interest at Merchants’ & Trust OCo., 
Chicag 


j-J $212,000 Jan 1 1921 
eh)e*tt Int. at Dilinois Tr.& Sav . Bk., hic., 
§J- 743 000 Dec 1 Ko 
r.Co. ae. ‘fr teagencyin 


N.Y 
913 5% 4.000 Moe 1 1938 
(red at & cot mates) els Tok Oo of Hi Trustee 
.—$1,225.000 Decatur Railway & aa Co  ieabinall cone 
equal amount of prior 1 ens a8 above. A 
earnings, or not less than 1% of outstan 
ie . Amount outstanding includes $209,000 boads 


n 60 days’ notice. 
5,000 must be redeemed on May 15 bees at 105 and 
thereafter in num order. These bonds 


a? Co. are redeemable at ony time at & Lie int., 

but there is no wore py on these bonds. Of the Dec. Ry. & 

deposited under the Dany. Champ. & 

. . $1,225,000 are reserved to retire 
bonds and $4.821.000 tor new construction. 

ROAD .—Operates about 15 miles standard-gauge road in Decatur and 

suburbs; 66 & 72-Ib. T rails. 35 motor cars & 4 others.—V. 106, p. 85. 


il & Electric Co. 
(c) Urbana & ‘Dagvillg Cham Railway Gas Ry ei 7 fant Go. 


8 
8 
®> 
a 
fl 
she 
o = 
2B 
BOB, 
a 
a 


SS -/ Coke and companies. 
steam charter. The underlying railroad charter is also perpetual. 
Wreataee in 1901 extended for 20 years. 
Rates.—See _ Lllinois gaa Co. above. 
STOCK aa D BOND Date. I 
mo e, $500,000/ 1899 5 
nailed c_ntf| Int. at Po 
& E consolands 1913 5 


nterest. Outstanding. Maturity. 
OOOO cccsencen 
354,000 Jul 
Kn: ag Co. Portland, M 
M-S 1,699 .000 
ian cola 10S tral Trust Co.. ‘eae’ tren 
—Of the consol. mtge. bonds, sufficien t are reserved to retare fires 
bonds. The bonds are subject to call ~~ any interest day at 105 
ay ay Ry.. G. & E. consol. and ref. debs. 11309 000 are deposited 
ander D & D. Ry. & Lt. consol. & ref. hd oa NOD se reserved 
to retire "sti bonds aad $2. 378 .000 for additions ey ‘improvements. 
ROAD.—Operates tes 12.60 miles of track in and between C paign and 
Urbana. Has 32 motor cars and 5 others.—V. 105, p. 2544. 


° . S P Co. 
‘@) ) Urbane Lh Light. Hea owes iiattie wetaals et @ 


PAL stock is Bay (&, tin Traction Co. 
Rates .— Illinois Traction Co. above. 
P or AS BONDS— Date. Interest. omtn o Maturity. 
First mtge $56.000 ($500)-ct? 1903 5M-N = ‘000 " yereene 
Second mortgage $200.000/; 1909 5J-D 90,000 See text. 
($1 200) <a aaa ERS LI tf e138 wg a of Ill., bi Int. 5 one: 
SEN PRES neers tral Trust Co. = Illinois. 


Bonds.—First mortgage bonds mature $2,000 to $4,500 an ually on 
May 1 erst May 1 1920. $47. 000 retired up to Mar. 1 1919. "Of second 
mtge are reserved for “nf bonds cad $94,500 are for new con- 

pone A gy 


Bonds mature on v. 80. p. A = i918 to 1927. They 
guar. by I 9, LF tire ou 
amt. ( = ($10,000) of conan. & ref. bon 


Illinois Traction 2. The en 
— under Benv. Cham. 
e. 
SrriGeRe — TF —Pres., B. jc Mer, Ses 
Geo. M. Mattis; Gen.’"Mer., H Chubbuck.- “iY: 105, p. 2462. 


A. MacNutt; Treas. 
ss) 0 Daavitie & Eastern iinels Ry; 
on 


25,000. 
outs eee a 927. 
(10) ee o: Southeastern Ry. Co. 
ORGANIZATION .—Incorporated in Lilinois pat ood Jan. 14 1909. 


to the amount of $50,000 (5%) are 


STOCK AND BONDS— apa Interest. nding. Maturity 
mortgage $100,000 gold, | 009 "3s by ailinots ra $50,000 Ju Juiy 11929 
uly 
$1 000) - a As i P1968 at Central Trust Co., 


—Subject to call at 105 and int. on any int. ea” Am 
o. & 1.. by Ilinols ois Traction 


Co. 
po 2.82 ‘miles of road from)Danville City limite to Grape 
reek coal ct. 70-Ib. rails. 

OFFICERS.—Same as those for Illinois Central Traction Co. 


(11) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in Illinois under the railroad law on 
a ced 1902. Owns the Danville Paxton & Northern Ry. Mostly private 

On eee 28 1917 the Illinois P. U. Comm. authorized the company to 
issue $550,000 preferred stock. 


STOCK AND BONDS— Date, Interest. Ciena: Maturity. 


Common stock $250.000..... .... <«---«-- RE ER Sag 
Preferred stock$550.000......... -.-..-. 8 rae ee 
First mor $2, ,000/ 1903 5g M-S 2. .000 Mch. 1 1923 
gold $1,000) guaranteed; Interest LS ency of Bank of Montreal ,N. 
Pa A a a el alle ae ry ys. : aa Co., Chicago, Trustee 
2 
ae ($1. yo eer tt) tat Int. at Merchants’ Bk. of Can., N.Y 
Gquere! morte e bonds_.t 910 % ov. 
nds.—The first 5s have no Bs, fd., but are subj. to call oa any int. date 


—~ s" ale as 105 & int. The bonds are guar. p. &i y ime by 

aar- St. Ry. & Lt. Co. and Urbana & Champaign Ry. Gas & Elec. Co. 

. 81, p. 264. Th 226 & mosere $50.00) on Fen. 1 1908 and $50,000 each 

Jen 1 thereafter. he $50,000 due ¥ Jan. 1 1908 and $50,000 due Jan. 1 

1909, as well as $43. 000 of the $50,000 due Jan. 1 1911, were extended 

$458,000 have + a retired. They are sub mnie, to call at par on 30 days 

notice. Are .p. &1., by Ill Co. Trustees are Montreal Tr. & 
oROA Do. - Thos Fyslie. 

mh pee 76.16 miles of track over private right of way, con- 

Nhe it of Danville, Urbana and Champaign, with branches from 

a e to Georgetown and Ridge Farm; Danville to Catlin and Ogden 

4 aan. 70-Ib. rails. Has 20 pass. cars, 23 express cars, 175 freight 

11 By pet A and ; mulecetiapeons cars. 
“ORBIC ER - McKinley; Sec., E. A. MacNutt; Treas.. 
. M. Mattis.—V. 83, D. ; 435; V. 84, Pp. 338; Vv. 88, p. 563; V. 106, p. 85. 


“an Des Moines & Central lowa pane = a —A nate company. 


ORGANIZATION .—Controls the lowa perties of the 
{llinois Traction Co., which include the — oy mac ear companies, 
Des Moines, oosa, Colfax, New Valley Junction, New ~~ 


Prairie City and Montezuma and the street railways in Oskaloosa 
trols the Des Moines Electric Co. gud the Oskaloosa Traction & & Light $e 
¥, pledge of $544,000 gen. mtge. 
rota out) and all the common an yee 
stock of the same co. Also $160 mtge. bonds and all A 
the Oskaloosa Traction & Light Co. =e bonds of various other cos. in an 


aggregate amount of $249,000. 
Date. Interest. Outstandi Maturity. 


STOCK AND BONDS— ng. 
Com stk, $1,000,000 ($100) ..All owned or cengreties a 4 Illinois gee. Ce. 


8 . ele do 
Sk fd gold bonds, $10,000,000/ 1913 6 wah po? 528. 500 Sept 1 1937 
$1,000) red at 105; Interest at ew York, 
t guar p & iandsf by Sores Seateal PetCo. velllinole Tres: 
end by Illinois Trac Co.c* 

Des Moines Elec ist M $5,-[ 1908 5 M-N $2.731,000 Nov11938 
000,000 ($1,000) s f____tf|} Interest at Am Trust Co., Boston. 
Osk T' & Lt Co bds $300,000/ 1903 J-J 224 000 ‘Jan 1 1923 
($1,000) ot ox vn c* pnt - Mtge. & Trust Oo 2 f e _ 

Bonds .—. tional sinking can only be issu: ‘or 
of the cost of improvements, ., to the sub cos., and certain od for 80% 
tions. Annual sinking fund of 14% of bonds out — Sept. 1914. 





MaR., 1919.] ELECTRIC 


RAILWAYS 








$40,000 (included in outstanding ount) held in 
Moe, Basha 1G Wome wer Tiott att oe Weal Be 
1% ov 1 ; 
1931-37. - & Light | have sinkin $5.000 to 
delivered to trustee annually 98. 839. 1 
se nyt Fp ghey go ee Ror: E. 
Dec. 314 1918, gross, $1,333,528; net, $531,797; int., 
$347,179. 
(13) Galesburg Rail . Ly hti & Power Co. 
Po yy iy! ON. ees in lil. Sept. 10 1913 6 tes oe 
R . Co. ae Gas & Elec. Lt. Co., the Knoxville 


as 
a th Lt. & Pow. Co. 
_—See Illinois Traction Co. above. 
In May 1917 auth. capital stock was increased from $3,500,000 to 
:000,000. In Jan. 1919 the co. —, to the Il]. P. U. Comm. for au- 
thority to issue $350,000 Consol. & Mtge. bonds. V. a p. 268. 
STOCK AND BONDS— Date. 
Stock: $4.000.000 ($100) 
ref mtge, .000,000| 1916 TP aed 40000 Oct 1 1834 
($1,000) red at 105__c*&r{Int. at Merchants’ Bank of Canada, N. 
Galesb Ry & Lt 1st cons 781.000 


Galesb G & El Lad RR 
s' 
a O.. dig 


cient consol. ref 
“iinois ToT 1903 under general 


and remainder x additions = 
Poe Ba ‘ 08. Oid Colony Trust 
7504. Pp 17; V. 108, 268. 
“aa iiinols Ceotral Traction | Com 
oa right ret ws 
In Jan. i919 a — £4 to the Ill. P. o Comm. for authority to issue 
$245,000 pref at par. V. 108, p. 268. 
STOCK AND BONDS— Date. Interest. Outstandi 
Stock $1,100,000 $1,100, 
lst toma, , $2.000.000 ($1,-|_ 1903 5 1,469,000 Dec 1 1933 


See}tan at G1 Oclony Trc'Oo,, n, trustee. 

Tem: & 6 ‘000 1929 & 1931 
to call 0 on ~~ | interest date 3 

a) aS by Illinois “Traction Oo at yi 

than 1% Fende outstanding. $195" P500 held cys fd 


746 
Bonds. su on 60 days’ notice at 
107% and int. 5.8 
Ps a otaking fund of 10%, Of 
908. but not to be less 

ROAD.—Operates 45.5 miles of track from D to Springfield, wi 


Co. for 12 mos. end. 
$184,618; surplus, 


. cars. 
B. McKinley: Sec., acNutt; Treas 
Geo. M. Mattis: Gen. “Mer., M.E. a pools 84, D. 339; V. 08.p 26 268. 


so OHGAN Jocksonvilte Railway & Light 
SSE ——Lneeeperaten in Maine in Dec. 1905 and is a 4 
a a ? the Jacksonville tale Co. and the Jacksonville Gas Light 
Co. Franchise perpetual. 
Rates.—See Illinois Traction Co. above. 


STOCK AND BONDS— Date. Interest. Outstandi 


100, 
573. ! Jan 1 1931 


J 
©o., Chicago, T 
Vv 8-000, Jan 1 1931 
ret mortgage ntf\ Int. at Merchants’ aoa Tr. Co., Chicago. 
Bonds .—Of the hy 000,000 lst consols, - £115 2 .000 are reserved for prior 
liens. Are guar +4 1. by Lilinote Trac. ¥ of bonds out is payable 
annually oy ge 8s Are sub. to call on 5 A hat. dateat105. Int. at 
Merchants’ Gas L. & C. retired. 
ROAD eeene about 7.65 miles of track Pome = does electric lighting 
and gas business in Jacksonvilie. 14 motor cars and 9 others.—V. 95, p. 
1542; ey. 97. p. 1733. V. 99, 1748. 


(16) Jef Jefferson ty Light. Heat & Pow 
NIZ'N, &C.—Owns majority of stock of efferson Oity Bridge & 
ite Co. V. ‘oy Dp. 1666. — pee ea Cp oy to Jefferson City, 
Mo., and furnishes current for ———. he street ogg SP i Non 
1915 made a 9- — contract wit! for st street st M8 as $ 
common stock, 0,000 a. oo tock, $200 We bonds (toe (cpt) = 
May 1925 and $80. 000 & ref. bonds pe he B me 


(17) Madison Sonat, 6 of th & Power Co. 
I 1906 0 the Edwardsville ys & Power Co. and the 
Granite Clty Ventoe i Co. 


Supplies ye ¢ and power to Edwards- 
ville, Granite City, Oetciie, M Madison. 


oodriv Worden, 
East Alton and several smaller towns; also Beem a current to Livi ngston 
and Williamson, and furnishes gas to Carlinville. Two of the principal 
franchises are ~~~ none expires earlier than 1956, except the easement 
under which t operates in Granite City, which eo in 1925. In 
Dec. 1912 inerenced § ts stock from $100.000 to $335, Common stock is 
all owned or controlled by Illinois Traction Co. 

Rates.—See Illinois Traction Co. above. 


STOCK = BONDS— Date. 
5,000 





Interest. Outstandi 


Maturits. 


1906 5¢ a 


Int. at agcy: Merch 


000 Dec 1 1936 
Canada.N.Y 
Central 


636 
ants’ Bk. of C ‘ 
Co. of Ulinois, Chic. nn taf 
Sink. fund of 1 6 Te 


to be canceled. 
‘Can be called on four weeks’ 


c*tf 


Bonds .—Remaining bonds are for exts. and add’ns. 
of bonds previously certified began Oct. 1 1916; bonds retired 


Preferred stoc 
lst mtge $1.00 000,600 ($1,000) 
end 


Guar. p. & i. (end.) by Lllinois Traction Co. 
notice on any int. day at —. 
Earns. Cal. Yr. 1918. 917. 916. 914 
Gross earnings _._ $322,201 $258, 646 $219. 191 sivg, 521 sis4, 234 $137. $50 
Net after taxes__$114,083 $96,429 $85.599 $68,496 oe. 173 $57,610 
Bond int.,&c_-- 31,700 29.860 27.200 26.550 7.790 Not sta’d 

Property. —Reserve electric power plants in Edeanierilles aid Oarlinville; 
a gas plant and gas-distributing system in the latter city; high-tension 
trans on lines, sub-stations, &c. The company p ases, under a 
contract extending until 1947, electricity peneenees in the power station 
at Venice, controlled by the illinois Traction Co. 

18) Northern Iiinois Light & Traction Co.—A trolley road. 

RGANIZATION .—Incorporated in [llinois and wassuccessor in July 

1903 to the Ottawa Ry., Light & Power Co., sol under foreclosure. 
chise tual for lighting and until 1930 for railway. Has contract for 
be Ufgnting ng. Western Rys. & Light Co. owns all the stock. 

n Sept. 1913 increased stock from $250,000 to $750,000. V. 97. p. 729. 
Rates.—See Illinois Traction Co. above. 
STOCK AND BONDS— Date. 

Com. stock, ke, C106, 000 ($100) 


Preferred stoc 
First mtge, $1,200,000, 
($500 and $1 (000). et 
General M ($1,000,000) 
*All but 265. 900 of these bonds are guar., p. & 1., by endorsement, by 
estern t Co. 


Bonds. BY a aekton aeons and bonds cannot be called. Remaining bonds 
are for 80% of cost of additions, extensions and new properties, under con- 
servative restrictions. 

hy s.—For year coding I Dec. 31 1918, gross, $461,888; eet after 
taxes. $128. OF n 1917 . $213. 821; net, after taxes, $72, 

PLAN 6.5 miles of tine, covering the 1 

aumin of haba wg ‘oad out t of the city to "Ellis Park , a 
— on the Illinois River. Also has extensions from Ottawa to 

ua Park. Eonpuens. 8 maates and 8 other cars. Also does en 
tite light an por, ess in Ottawa and wholesales wer to local 
utility eounne in La Salle. Utica, Seneca. Morris, and the }, F- 
Ottawa & —y Ry. At Marseilles owns a hydro-electric plant with steam 
ountiary. having 0 ca ty of 8,000 h. p. ane 96 Le Salle has 6 4.000 &. w. 
turbine generator with auxiliaries.—V. 97, D. 


{i9) Ove Peoria Baliway Co.—A trolley road 
ON .—Incorpora 


°"5308.000" Maturiy 


af 1903 J-J 2608000 July 1 1923 


5¢ 
Int. at American Tr. . Boston, Trustee. 


yA satiyond laws of a o8 FEaate 


1924. 

‘avorable Decision.—On Oct. 26 1911 the [Illinois State Supreme Court 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
obendy held a franchise. 93, p. 1535. 

—See Llinois Traction Oo. above. 


45 666 Bi 906 roe See text. 
New York. 


5¢ F-A 
c*tf {Taterest 


payable in 


.000 in 1920, 
125.000 In 1924, 
fee Coens = 

. 83, Dp. 38, 436;V. 89, 


cars 23 other cars. dcpeaten 8 ofan yy ck, 122 motor 
: sane 8 e centre o 
considerable other real estate, incl J mated 


juding several am ent parks, 
to be worth $500,000.—V. 100. p. 643, 902, 1079: vu 101, p. 213. 
(20) Quincy Railway Co. 
ORGANIZATION. or in “a ee 1912 as successor to the Quincy 


y for ‘50 ae oer 


Bonds, $1,500, ~~" tf 1912 "599.000 Feb. 1 1932 
| plete 1898 400,000 Oct 1 1923 


. Trustee. 
Carrying Co. $400,000 5% bonds original 
et. 18 i918, but were extended for 5 y Ag af 

mTOAL tes 22.35 miles of track: 51 cars av. v.04, D. 1628. 

(21) rg Pipterns Electric Bridge Co. 

SROAN TRATION -_-t5 ted in Jan. 1907. 
Salisbury ——, Louis Venice, Ill. 
creased conte, ape ‘from 2 ee to $1,000,000 
owned by [ “hor Sack ms, see 


rovisio 

ction w 907 and wi ge S 

on Nov. 10 i eae io if Pp sees $2,592 

990; ds date I e 1913 dus oe ; 
ee ned ¢ } AS mtee 


V. 98. D. 
“aD | St. Low — cate tekken Bh goons Railway Mg 


p. 74. 
85,0 ya 000 alee val 7 
jon an ou atin oe Leake 


about 18 miles of street railway in Madison, —" ity 
Fare Increase.—See under Illinois © Oo. 


STOCK AnD BONDS— Date. nterest. Outstanding. faturity. 
,000 All ovat by Illinois Traction Co. 


,000, 
First mtge, (53.5000, oot eee 4-5 F-A Bi 774,000, Dec I 1628 
($1,000). — -f R= i_.-_tf}Int. at Merchants Canada, Montreal. 
Bonds .— p.) ——— are subject io b- | b4 par on any interest 
day. No sinking ae They are guar., p. & 1., by Illinois Traction Co. 
(23) St. Louis Springfield & Peoria RR. 
ORGANIZATION — aes in inate Dec. 1 1909 as a consolida- 
the St. Louis & S a SE . Louis & Staunton Ry., the 
Tri-City lope a and the St. ee ortheastern Ry. O 
Franchises ight of ae Sore eo Ry oe towns (about 47 mi 
yond 1953. In 1911 acquired the S 


= isi2 eae Peart Edgastn & Springf. Ry. Co., the Peoria Bloom. 
Champaign Trac. Oe. ip Terminal Pow. Co. and the Springfield & 
Northeastern Traction Co. ‘ecauired aa 1 “91 
an 


robe sh 
> ey 


terminal stations about 
— and 4 50-year ven city e Tili- 
Also owns and o: i a 


tes on 
es), where 
Springfield 


3). 
mes long-time contracts for d terminals of 
tric B Ay i - St. Louis Hlacerts Terminal Ry., enabling it to operate 
In March 1916 iesued $1. ono ,000 Ser. ‘‘A’’ 5% pref. stock to retire a like 


amount of Gen. 
Fare Increase. Uinois Traction Co. above. 


hag AND BONDS ~ Date. Interset. Outsta 


gn $8.000.000 $100 
Pref. $3,572,000 ($100 
let & ref mige $ 5, 


cou J ° 
fal aes ren, er ey tf | Interest in New York, Chi or don. 
sad wy Springticla st M\ 1903 5¢4J-D 51, Dec 1 1933 
ott 187600,000¢ rik tf paanenest A ad baer 933) , Boston, trustee. 
F sane 


re. D 5,000 Dec 1 1936 
Traction in mtge et, 1,600, ~ Int. at "at agency cy Merch. Bank of Can., N. Y. 
000) gold Trust Co. of a OO Trustee 


Nov 1 1936 
daa 


St. Louis Elec- 





5, 000 are reserved for Mg yoy & Northeastern Traction Co. bonds 
‘000 to retire prior one $2,932 yo Age eem a like amount of ; Ponds, 
‘000 for 80 of cash cost of additions and ex- 
tensions. $6 .337, pe $2. +6 000 for redemption of gen. m 
bonds (total $9, 269 ,000), excepting ,600 (iss 00 (iss uable at any time for 
< om 6 ae impts. saly ween. oe ee Soe ing | 
have ‘paualed five times and net earn 124 es 
the inoevens ob charge on all bonds outsten and those pro ‘Tes be 
wr at 105 on any int. date pee are wnconditionad guar. 
< by Illinois Trac. Vv. 90, 1 Dat . 95, p. 177. 
nic. Stor Exch. St. Louis & Springfield 1 tM. ‘bonds are subj. to call 
on any int. date on 60 days’ notice at 107% 4 int. Are guar.. p. & I., by 
Ill. Trac. Co.; 3 $190 000 (not incl. in outstanding amount) held ins. f.. 
Peoria Bloom. & Cham. Tr. lst M. bonds are guar., p. & 1., by Ill. Trac. 
Co. They are 7 ke. to call on any interest date at 105 on 30 anys’ notice. 
ROAD .—Extends from Venice, opposite St. Louls, to Peoria and Bloom- 
ington, with branches from Staunton to Hillsboro. eras 25 210.49 miles: 
main track, 10.10 miles belt line, 0.2) mailes second track 66 mil ee ~ 
ings and turnouts and 7.59 miles of industrial 251.53 miles. 
Standard gauge. Owns 64 passeng ar ange. 56 express cars Aa ise t cars 
9 locomo ~~ 13 miscellaneous cars. - 102, p. 68; . 103, p. 1302. 


(24) Topeka 1 Baliway & Light aes 

ORGANIZA —In n Maine and owns the T a Ry. 
(see below) —~ | the T * WR Co. (V. 92, p. 730). hese own pa) 
operate without com tion the street railway, commercial electric light 
and power and steam-heating properties in Topeka and Oakland 5 at 
Population served (1915 State Census), about 50,000. Franchi 
one minor exception, extend beyond Feb. 1 1933. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common sok $1,500,000 


4.000 
1916 5g F-A 1,301,000 ae 1 1933 
i. in N. Y., New York Trust 


es mtge (see thatco). 1904 5g¢4J-J 
roth PT La. bonds are secured by pledge of the entire 
ting $1,889,000 ‘enderiying | ees ali t) = oa 
2,142, 000 are reserved to 
lying bonds, remat ng $4,057 ,000 may be issued fo the ¢ enseat @ reat of 80% 80 
of cost of additions and tote the pro es of she sub. cos., 

et earnings are 1% times the annual int ny ha 
roposed and all underlying bonds held b public. 
e Ill. Traction are 


Co. and red., 
Aug. 1 1917 17 bt 135 % pee 


mt of bon 
(incl. underlying of lek. 


), less amounts d on account 
quirements of underlying mtges. 





(It Is estimated 32% o' 
outstanding bonds will thus be retired Feb. 1 1933.) 
fund Mar. 1 1919. Bonds in fund are held alive. 





ELECTRIC RAILWAYS 





[Vo. 108. 








Co. bonds have a sink. fund of $15,000 per ann., payable Dee. g 15 > Stee 000 | 
have been yng Beginni with the 2-year period endi 
and during each 2-year od th ereafter, there must == ag’ 


maintenance and depreciation an yore arenes 12%, of the obeaed 

annual > of the subsidiary cos. a 
EAR) GS.—Year ending Dec. %Y 1918. gross, ” 5018.82 821; net, after 
In 1917, gross, $894,862; , after taxes, 


taxes, $259. 221; int., $158,359. 
$328, 772) int. $160,916. 
PRO Tits. —9 miles of electric street railway. I largely 70 to 79- b b. 
rails; ay qoute and single-truck motor cars, 28 ers; power plant, 
erating capacity, 5,393 h. Ds Bang miles of power and ¢-distributing | oe 
and 8 meters; exhaust steam system for heating purposes; miscellaneous 
We Sandia Mates 7h. —Controlied by Topeka Ry. & 
a opeka Railway < °o y. . 
ORGANIZATI _— eneral railway laws Fas fe 
, and made a new mtee. p 
0-year franchise. fag gate rom 
in 3 years on 
iron ps ~] now 
Ry & recs hee ~ to reduce 


uire the property t not 
wig Authorized capital stock 


2. 
1st & ref. ‘mtge. bonds for the Com. yi nt auth. tp bibeations 
‘or paying ou ng o $ 
and for extensions and e the purpose Up to Mar. 1 1919 these had not 


ed. 

Fares.—in Sept. 1918 applied to the Kansas P. Comm. for auth. 
to charge a 6-cent fare in Topeka and Oakland. V. 107, p. 1005. In Jan. 
1919 the Kansas P. U. Comm. dismissed this a plication giving the co. 
permission, however, to file a petition in June when further consideration 
will be given the proposed increase. V. 108, p. 380. 

8 : te AND 00 (51009 DS— Date. $1°250.006 ¢ Maturity. 
First intge, $1,250,000, eid] i901 Be 385000 Yan 11930 
($1 ) FT a ce eal et 36 Cont dk Cabin 108 ao. ate. ,Trus. 


1916 5 1 1933 
New York Trust Co., Trustee. 


began 
sufficien ret annum at 105 and interest. $120,000 bonds 
of BAY are deposited ateral with the popes Ry. & Lt. Co. 
EARNINGS.—For “the year end. Dec. 918, gross, $450,081; net, 
124,418; int., $61,000; lus ep tip et Ss O17, gross, $457,781; net, 


surplus 

164,211: int., $61. '750; sur lus, $102, 

ROAD .—See Topeka fe Lieot Co. above. 

OFFICERS Pres. Ww. aig : Champaign, [ll.; V.-P. & Treas.. 
D. Bis. 678: ¥ * MacNutt, Montreal may O ‘<o"”” 
Dp 80. 


63. p. Pinal 107, p. 1005; V. 108, p 
sO AMIDA iia Raliroad & Lig ne 


yill 
mang ranteaes varchas 1933, a aero, in 19 19. 
contract 


‘or 30 y Street rall- 
In a leid esnered. ‘into a 20-year 
of power from oe & Elec. Co. 


$ 
Qom stock, $100, 
First . $300,000/ 1990 5¢A-O Oct 1919 
Ri, ------C.- tf\Int. at P Tr. Co., Porti’d, Me., Trus. 
£3 +. $1,500,000,g.tf. gA-O " 1,193,000 "Oct 1 1932 
to call at 105 on 6 months’ notice. 


of trolley ¥ ., incl 

double-track bridge e Arkansas River and Wichita, "Kan., including | 

Park and Fair Grounds; 90 cars.—V. 93. p. 941, 1192. 
rrr 


CHARLESTON, 8. C. 
N CONSOLIDATED RAILWAY & 
ec. 31 1917 ae United Gas Impt. Co. owned $1,400,000 common 


GANIZATION pon AE in South Carolina on April 19 1910. 
years from June 21 isi? i ne ben 2 
on pref. and BA in Sah os 
: on ou 


12. ALT 


1 1918 was auth. 
1,000 cu 


ms May 14-1018 ¢ tes from $1 tors 10 ed eed ed 
Fares. on May #2018 the City Council the coc.’s application 
for auth. to increase fares from 5 cents to 6 cents. 

In Feb. 1919 it was reparted ag A oo co. was  egteuting an increase of 
1,500,000 s of which are to provide for 
impts. r mogently made and now ny installed. V. 108, p. ok ‘> 


‘ar. 

$50 1,500, 000 $1,500, 000" 
SERA Se EE a EE 50 é "500,000 
OFFICERS.—Pres., P. H. Gadsden; V. -P., Walton Clark; V.-P., P.. Lewis 
V.-P. & Asst. Sec. OC. M. Benedict et; Sec., G. N w. Curran; Treas 
er; 


Lillie; V 
M Asst. Sec.-Treas., M. Q; C. Aud., ee Beas. 
V.'96, p. 862; V. 108. p. 1522, 2093; V. 106, p. 2227; V. ios. p. 877. 


(1) Charleston Consolidated oll ‘Gas & Electric Co. 
prey ec. 31 1917 the United Gas impt. Co. owned $1,322,300 common 


and $457,900 rat, ON ae Feb. 21 1899 lidati of th 
a a conso on e 
Charseston City Ry. and Charleston & Seashore RR. under Act of 


LIGHTING CO. 


80.0 ‘1619 sold charter pd & othe ht powers. 
In In Oct, 191 pone to Sames Bc = e the Seeshese division, incl. whest orop- 
ine from M zaeoeees § to the Isle of Palms, 


wien tes see pay tees node house on Sullivan sland. Sale was auth. 
by an ie Tis vB ved I Feb. 12 1913 and formal transfer 
See Charleston-Isle of Palms 


w Pranchises ave ual. Also owns the 2 contin ot stock of the Charleston 
t Co, ($60 .150) and the Charles —- & Power Co. 
($100.00 ). a \ us ——s the whole field of light and transportation 


. 92, p. 880. 
oa March 1 18 19i4 shareholders authorized the issue of $500,000 new com- 


98, 
Seve. "1918 it was stated that the co. would expend from $700,000 to 
$750, to double the capacity of the Charlotte Street electric qeoweting 
station and for other impts., the additional power to be used in furth 
essential war work. It was further stated that the be a Industries 


will finance oe expendivures to the extent ¢ $350,000. 107, 1191. 
STOCK AND BONDS— _ Date. nierest. Gutstanding Maturity 
Stock, com, $3 000 ,000 $35} - f -|e-e- $3 .000, See text. 
hark ah tine mtge| 1898 5¢J-J FOP O00 J 11928 
/ an 
($1,000), ,000 nore Int. at Merc. Tr. & 8S. D. Co., Balt. 
antge. gold 899 5¢M-S _ 1,752,000 Mar 1 1999 
000, pon ($1, i 7) Interest at Baltimore Trust Co., Trustee 


Holders. ey also collect coupons at Carolina Savi 
ee before the 


— arr at Spo ye 
f the ted 5s, 7,000 are reserved to retire a like 
Ry. firs first 5s. Gharieston City 1 i es ae fund of 


not exceeding $7,350 ann. for th 
at 105 and interest. per ‘or the purchase or redemption of sald bonds 
Dividends yo er dividends 


aranteed under lease above. 
ROAD, &c.—Owns 37.51 miles of electric road in Charleston. A Fe 
has’ rang its two power stations; 5 Seat Be railway and light 7] 


er divisi “Pres, Bl from sam 
sco EPIGERS. -—Pres hilly BG Gadsden; V v-P. aTheo. p fF ay “all of 
Chas. J. Ben Sec.-Treas... er, x, 
Charleston Offices, No. 141 Meeting 8t., Charleston: , 107, p. 


CHAR TON-ISLE OF PALMS T © ACTION CO. 
ORGANTZATL tae! yf —In RA - 9 1913 with “rails capital of 


“: . &., 

operate - Me and to take over what was former! 
dPvntos of the Charenton Comsat Ry., Gas & El. Co, i, Soe Gee 
ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
ton) to Sullivan's Island and Isle of Palms, a pleasure resort on 





the Atlantic Coast, incl. land at Isle of Palms, Pay 2 $e power house on 
= ivan's Island and eu Sade tet sta ee . Owns and oper- 


mg of boa’ 
arriC ERS elt dong gas A ~ Sottile; V.-P. & Gen. Mgr., I. Blank.— 
V.96, p. 201, 862. 


ee a — 


CHARLESTON, WEST VIRGINIA. 


CHARLESTON INTERURBAN RR. 
ORGANIZATION .—1 . in ig 4 with $100 ,000 capital stock which 
was increased on Nov. 10 1914 to $1.500 ,000 in py ee ey 
the Charleston Traction Co., a Fangs from gob Albans to South Charl 
taken over as of that date, and entions and bette dividend, all earnings for 
four years having into outene 


terments. 


Lease.—Leases the Kanawha V oy Traction Co. (whose $500 capital 
stock is owned by get aoe Valley 2 Brectric, ry 3 for 99 Jan. 1 
1910 at an annual 000 the first year and in- 
renee ose $20.600 in rT16 an ena thn ae that company’s 

8 

Franchise ry the Traction Co. in the city of Charleston fires in 1954; 

interurban lines are operated almost entirely on private ts of way. 


In Mar. 1919 issued $450 notes TF Sagamontivs ike amount of 


000 secured 
l-year 6% notes due at that ae V. 108, p. 
STOCK AND —— Date. Interest. Outstanding. Maturity. 
1.509.000 See 


anna gl og ($500 & $1 $1 000), 1919 6gM-S15 450,000 Mar 151922 
tes - 
"s wetetidh posit gees Co., Baltimore, Trus. 


CS REFER *\ Safe De 
Kan Vai Tr 1st 4,000 5600 1906 1.000.000 Jan__1 1946 
($1,000 ) gold iitets at Fidelicy Trust Co., Phila.. Trustee. 
Pg —Payment of same and int. of the Kanawha Val. Trac. Co. bonds 
has been assumed by the Charleston Interurban RR. $600,000 of the 
| sree ave pees ted as security for the notes issued by the Charleston 
Notes. nat by deposit of $600,000 (assumed) Kanawha Valley Trac- 
tion Co. Ist M. bonds. Red., all or in part, at 100% and int. on any int. 
date upon 60 days’ notice. 


EARNINGS— Gross. Net (after oe Balance. 
Cai. Year— ings Tazes) . Inter Rental. Sur R 
SS 5. nao ial $578,189 $234,995 $114, 116 $20,000 $100,878 
| ere, 418,855 176,215 95.523 20,000 60,691 
So idincitunichd 326,149 162,602 83/812 20,000 53,790 


ROAD Operates 38 miles of track between St. Albans and Cabin 

Line ts to be extended to Montgomery. about 10 miles further on. 

70, 80 and 100-Ib. T and girder rail. Standard mee. Ss 4 passenger cars 

(26 of P-A-Y-E type), 5 freight cars and 2 trailers. Power is obtained from 
the Virginian Power Co. © sag favorable long-term contract. 

OFFICERS.—Pres., A. MacCorkle: V.-P.. J. BE. Chilton: Sec. and 

i 2g 2 Staunton. Wy’ 105, p. 1208; V. 106, p. 1125; V. 108, p. 1164. 





CHARLOTTE, N. C. 
TILIT co. 
SOUTHERN 4 hooae Pa which see in our “Rallway and In- 


ORGANIZATION.—Incorp. in July iis in Maine = a consolidation 
of the Charlotte Electric Ry., Charlo Gas a Electric Co. and Charlotte 
Sowa Co. (these mes formi 1 1911, the Charlotte Electric 
tabi. oJ Power Co., company issued the bonds oeve in the 

e. Electric Ry. * Sec. for ng 1915): Gone C.) Gas & 
t & —s : Greenville Traction Co.; Fries its. 5° o> 
Be wi Wissote Sclews ; :* Winston-Salem Power Co.: Anderson (s. 
Water, Light & Power Co., Chester (S. OC.) Power we Thomasville (N. eek 
Power Co., Greer (S. C:) Ligh Power Co. and Thornton 
Power Co. (H C.). Owns entire $250,000 common = 2 
the Greenville-C na Power Co. (there is also $200, 
stock outstanding) which owns and opera 
plant near Greenville. The Charlotte Elec. Ry. in May 
amendmentin acharter, reduced its capital stock from $1.250,000 to $1,000. 
ny + + A exception are either unlimited in time or run 
‘are fa Mo .—In Aug. 1918 was auth. by the North Gupte On = 
tion Comm. to increase from 5 to 7 cents on lines in C 
ham and Waeae talem. V. 107, p. 502. 


eros ane eo. Date. Interest. Outstandi 


Stock $5 a eae EEE 22e oncculin 
st & $50 M "$30,900 1913 5¢3-J 4.487.000 July 1 
“al ,000 ga 00.tre.je are. oot Int. at Farmers’ L. & Tr. Co., N Y., T 


omer Klee Hy L & E L & P Ist M\ 1899 5¢4J-J 325, 009 ia, 1 1929 

$500, 000 s ($1 000) sf cnt? Int. at Merc. Tr. & Dep. Co., , Trustee. 

Char Elec R Ry, L& Pref & 1906 -O 466 ‘000 Nil 1 1936 
M $2 {900 000.¢($1 -00,0ret Int. at _ Tr. & Dep. Co., Balt.,Trustee 

lst M gold| 1900 -J 489,000 Jan 1 1940 

Pe. i £000) optional at 110_..jInt. at Equitable Tr. Co., N. Y¥., trustee. 

erson NY oY + eae + - Fee reeeee 


aro Power ist M 4} 1905 5gM-N 278.000 May 1 1935 
{$1 .000) si tiahieaiiahd pe tianpaidedoit tf/Int. at Old Colony Tr. Co.. Boston, tee 
Bonds.—Of the ist and ref. bonds, $1,567,500 are reserved for prior liens; 
remainder issuable for fof of cost of extensions and acustsiies of other 
- Redeemable in whole or in part at 105 and interest. T 
Iharlotte Electric Ry., ee & Power ist M. bonds have a sinking fund, 
operative July 1 1900, of 1% of bonds out; to be invested in bonds wn 
by lot at 1074 and int., if not obtainable at lower figure in open market; 
5,000 have been canceled. The ref. and ext. mtge. bonds have a sinking 
‘und sperssive pow’ i 1907 of 1% of bonds issued, for purchase of bonds - 
107 &% and int., roa nable; otherwise, such investments as trustee deem: 
roper. V. 88, 1252. $19,000 have been retired. A sinki fund of 
% on the Greauville-Carelina Power Co. bonds began May 1 1910. 


BARNINGE— .—For years ending Feb. 28: 


rif 
Bes 
tf 
2 
g 
“a 


Year— et, after Tazes. Deprec. Bond Int. Ba. 56.218 
1917-18_._$2, 178. *i15 oF39 Ons $208,000 $317,810 3 
1916-17__. 1,860,813 57,584 110,898 311.520 


PROPERTY.—Operates - miles of street railw 


ay; 60, 70 and Panag 4 
and girder rails; gauge, 4 ft. 8% in. Power and light li 


gating 1, ng 1,644 es and servi 6 communities; 2 gas p , serving 
Sad Greenville with 87.5 miles of mains; water plant oa aes Anderson 
with 26 miles ns. Savannah Power Oo.'s plant 5 pone Anderson 


4,000 h.p., ~ at 


capacity, 3,000 h.p. Total capacity of plants operated, 
hich is Also has 74.000 con- 


000 h. p. is hydro-electric 

Southern Power bay for the purchase of additional power. 
OFFICERS. a. Z. Taylor; V.-P., A. V. Harrill; Sec., W. O- 
Parker; Treas., Mirshall: Gen. Mer.. EB. F. Taylor.—V. 97, p. 241. 
180; V. 101, Dp. ‘1886; V. 104, Dp. 1046; V. | Vv. 107, p. 502. 


PIEDMONT & NORTHERN RY. | 


ORGANIZATION.—Incorp. on Feb. 24 181} in South Carolina, and on 
or about July 1 1914 took over the pro ies of the Piedmont Traction Co 


and ya ecenves Spartanburg & Anderson Ry. Co. a se syste as 8 pro- 
to extend from Dur' = Mes Greenw 
‘ower A obtained from Southern Power Co., which i is RET by the 
same interests 


Government Control.—This property came under a ia a control 
under the President's proclamation of Dec. 28 1917. V. 105, gee. 
E. H. Coopman was subsequently appointed Federal Manager amt E. 
Parham, Federal Treasurer. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
15,000,000 isi p OTE ERS i Se, 23 eto oR Brel 
e 000, 1914 5¢4J-J 36,000 a 1 1954 
($1,000) gold_._._ c* ntf\ Int. at Farmers’ Tr. , trus. 
ist M coll no 500, 1914 5¢J-J 6.280.900 Ja T 1919 
g {st ,000 & $100) not inter| Int. at Farmers + & Tr. Co., N. Y., trus. 
-——$1.415,400 additional stock is held i 
Bonds .—$10,000 are pledged as 4. By for the 


Red. at option of co., in whole or part, any int. date since July 1 1914 at 
105andint. Of the notes $500,000 are pl as collateral and $1,713,100 
are held in treasury; those reported outstanding, it is stated, have been 


taken privately by the subscribers to the 














MAR., 1919.] ELECTRIC RAILWAYS 29 
Rep Nas ver years Mm 2 — ay onting Pe. 
as cal. om Bg rupece in V. 1 LB. 78): REPORT.—For eg? ® gy er’ "WBedtics Bat Surp. 
Year— aivuaee ar, ear alae gf An tases . fd 
SOOT ec ak $1, 523.6 674 38.360 360 $339,814 oS Dec. 31 1918___.-- a$2,140,210 $265,512 .... $516" 706 of-$251 1 194 
IUEe sabes 1,224/159 Dec. 31 1917-...--. 2,159,349 595,449 $193 502,54 93,096 


518,595 9, :023 
ann Ver aoe carried in 1917, 2,341,334; i 1916, 1,467,358; toeinlen ate 
carried, 754,386 in 1917, against 71 17.296 in 1 
ROAD.—Owns and operates 23% miles pod Charlotte to Gastonia, 
-90 miles ikon to Greenwood ars | , 8. C., with from Belton 


to Anderson, 11.30 es, and from t Jct. to Belmont, 3.19 miles 
( Marci: 1 1916), otal wullonm track , incl. spurs sid- 
ings and 10.50 miles operated er contract, Two army 
camps were located on the 


on 
cars, 3 street cars, 12 


OFFICERS. —Pres.., J. B. wh N. Y.; V.-P., W. S. Law V.-P. & 
Gen. Thomason; Sec., N. A. Cocke; Aud. & Treas.. T. L. Black 


all of Ohariotie. —V. 105, p. 3360. “2453; V. 107, Dp. 78, 502, i837. 
I 


CHARLOTTESVILLE, VA. 
SHARLOTTESVILLE & ALBEMARLE RY. 
N .— Organized in 


ORGANIZ and formed b ent 
of canmalidetion a Nov. 24 1913 Re nom the Redland Bower 
tion and the CO ie arle Ry. Nag ~ power com- 
pany with a short Interurban yy Ade adjunct. Light and power fran- 
chises are County Ry. franchises » while city fran- 
chise = n 1944. 

Fare Increase.—On Apr. 16 1918 was auth. ie Sy ~; - Va. tion Comm. 
to eliminate the 6-for-a-quarter tickets and increase ‘s tickets 
from 244 cents to 3 cents. V. 106, p. 1688 

STOCK AND BONDS— Date. Interest. Outstand 
Common stock $500 ,000 ai00 HEA ig GE RO Dec °18, i 
Pref stk 7 %cum$200,000($100) _.-- -D 122:700 Dec °18.3 
First mortgage $750,000 gold} 1915 6 ss ee ado” ,000 7 ie 1 194 

000 Interest pa 


($1 ID sctincs tein sailnitin ay acted c*cpt 
Bonds.—Additional bonds may be A omy —# 3 85% of cont of tuate. 
the past 12 months are to 


twice the interest charges on the bonds outstanding and those to 
depreciation and reserve fund is provided out of gross 
t., &c. $24,000 (mot incl. in amount ou nding) are held 
bay A > me” See em. at 105 and int. on 60 days’ notce. V. M0. p. 3s 1435. 


ann. is bei 
Pg of 2% and ana 14 cat in dou 


ra paid une 191 In Dec. 1916 ¢ raid 2: 
In 1917, June, 2%%; Dose 2%. ~ seid 


In 1918, Dec. oi 2H 


BARBIRGS- .—For years en . 31: 
Year— Net ne. Chgs. Pref. Div. Sur oe. 
1918 ~~ giao 331 $53, 303 $787 $32,031 $8,589 $13, 
PREC 60;279 264 29,236 8,589 22, 9 


63,600 495 28,072 8.589 7.434 
es of track, 3.45; standard gauge. Ralls, $3-Ib. girder ‘and 
50-Ib. a. 1 power station. 
OFFICERS. —Pr2s., Norman James; V Yes John L. Livers; Sec. & 
Treas., W. R. Morton.—V. 103, p. 2428; V . 106, p. 606, 1688, 2289. 


— 
to 


CHICAGO, ILL. 


AURO A ELGIN & CHICAGO RR.—Third-rail electric and trolley. 
IZATION .—Is a eee | 2% En windy bod 1906 of the Aurora em 
& Chicago Raiteay, the E Aurora & jon Co. and the 
Cook County & Southern RR. V. 82, p. ~ he 691, * BS, Chartered in 
Tilinols undes law to steam railroads. J. Wolf, in a letter 
dated May 201 ( D 1618) , stated bias semkeck i "he tlhe anda on 
vate t of way or . oe by 50- ~ franchises or a wrest 
t.” freight and express as wi 


passenger 
. 490. Has exclusive contract with the Masrepolitan West Side “Blovated 
operate over its tracks. 
Stockholders voted Oct. 18 1910 to purchase the Chic. Synenaee & West- 
ern Ry., which runs from West Chic. to Geneva, abt. 10 miles. V.91, 0.517 
Rates :—On — 1 1918 the Ill. P. U. Comm. auth. an increase in fare of 
on pe, and Chicago and between Aurora 
t 5-cent fare within the city limits of Aurora 
On July 5 3936 fares in Aurora and Elgin were 
é the same ting rates w oe inareneeé © 25%, 
power rates 8 1- 3% — freight rates 25 a. V.107,p “005. In eo 1918 
an increase of 25% in passenger rates was auth. by the i-3. 0 Comm. 
Interest Payments. .—The July 1 1918 interest on the $3,079,000 Ist & 
Ref. was paid Oct. 151918. V.107,p. eee. Compare V. 106, 
p. 2648. The Jan. 1 1919 interest on shone, bonds has been deferred on ac- 
} Fonew of increased operating expenses. of suburban has expressed 
the belief, however, that with a ao WR of ban rates the com- 
py will be restored to its pre-war condition. The 
1 1918 int. on the $1, ,000 El 
ist Mtge. 5s is also in defaulét and the holders of the $1,219,000 3- 
74% as: were notified that the March 1 dA int. due thereon woul 
be paid. 108, p. 971. The aergenre- commi 
of © ist & fos and the 3- 
Committee for 1st & aw 5s a 


os 
ttee has called for capeeme 


3 Vear Ct Coll. Tr. 7 4 . —Chairman, 
R. M. Stinson; Geo. H. Stuart, Lewis B. Williams, Goodale, A 
Conant; Secy., A. E. Pfahler, 319 North American "plage Phila., Pa 
tS Girard Trust Co., Phila.; International a Co., Boston; 
Citizens’ pavings & Trust Co., Cleveland, | Oo. V. 108, 971 
ng n Aug. 1918 the co. anit a new iasus o $1 219 Ye S78. 
% Coll. Trust notes dated Sept. 918, secured b & Ref bonds 
5 and the War Finance C nag th. | to loan the Ay 119 000 A 
th Bt the maturity of the $1 546,000 outstanding Elgin Aurora | South- 
Traction Co. bonds be e xtended from June 1 1919 to Sept. 1 1921. 
@) That the banks holding the co.’s $237,500 unfunded notes subscribe for 
,000 of the new 7 % % notes at par a t the co.’s unsecured notes 
or the balance. (3) t the holders of the 000 6% Coll. Trust notes 
owl Sept. 1 1918 exchange their notes, par for par, for the new 7 2 
notes. 107, 905. In March 1919 we were informed that this p 
of financing had been carried out 
Chicago s .—On Jan. 23 the co. brought ome in the U. 8. Dist. Court 
pA ©) o against the Ill. U. Comm., to enjoin the Commission 
orcing its order fixing 2 cents per e as the maximum fare. 
v 108. p. 478. On Feb. 6 1919 Judge Landis in the U. 8S. District Court 
at Chicago agreed to grant an injunction restraining the P. U. Comm. 
from enieccing, the 2-cent fare limit. V. 108, p. 577. 


STOCK AND BONDS— Date. 
Qememce, $3,10°,000 ($100).. ---. 
Pref $3,100.000($100) 6% cum ___- 

and refun 


First 
$15.000.000, 


n & Chicago Ry. bonds a 
nm began on 4 April AB | 1911. See V.74, p. 726. 
gin Aurora & South. bonds originally 


matured June 1 1916 eeeeeceae to June 1 1919 and again to Sept. 1 


190% ota a : —— 4 5 Sala July 1906 AL 1825 
— ena on y 

1436). the same quartet ‘2%, a including A iso. 

July 1 ana same amount a, 

Aug. 11915. Oct. 1915 div. « ogneat -101p. 1012) and ‘none pald siace. 

Ff Eman carly. in 1944, J % prt. 5¢ %: 1907 tty aa? div 13, nel 
. n an., ’ , . ’ 

oP bo 4 . 894, 968). and ike ES, 4 m 








‘s.. H. 
ren to Ohio.—V. 107, p. 1098, 


eta 
iso. 3374: vV. v. 108, Dp. 377, 478, 577, 682, 971. 


CHICAGO SURFACE LINES. 

Under the title of Chicago S mnie Lines ee the properties of t 
py Co. and the BA BL. ah. ty Rail Co. are one ~ an rated 
eet Kf. 3. paeee af 
ance with 


the control of & Joint board 

agreement between the two co: es and the unification 

ordinance w! riich became effective Feb. 1 1914. Whine sade the Serna os 
Ss t the ownership 


agreemen’ — remains 

te and distinct, the com earnings are ied upon an 
years Jan. 31 1916 the Onions Railways 

e (acome the pay- 





tions under date of Dec. 1 1 
ng the State Attorney to file quo 

ty of unification ordinance was 
arch 1915. V. 100, p 


Pp. 8. 
tina to Unite Surface and Elevated Lines.—See remarks under 
Elevated aig 


Application to g —See under “Chicago Elevated Rys 

Decision.—On Othe 1918 bare Supreme Court uphold the right of 
the State Public Utilities Comm. to regulate street service in 
Chicago ¢ of the coanidines a of th the contract ordinances of 1907 between the 

City Council and the surface lines. Pursuant to this opinion a 

by the Circuit Court of Cook County in favor of the 

which was a by the Ill. Supreme Court. An appeal taken 
Conan, 8. Supreme Court is still pending. 

Fares. my: Nov. 1918 the cos, applied for auth. to 7 
cents. In Dec. 1918 the City of Chicago filed obie ections with the Ill, 
U. Comm. to the proposed raise. V. 107, p. 2097, * nag 

REPORT.—Of entire system for years endies Jan 
Voge ag Lends ll perats og 

-31— Earning Receipts Chic. .Ry., Chic 
1918-19 Lannie $34, 7104 ‘O68 S353 BL {937 $8,978, 161 $3,591, 264 $5,3 


i 
Uy 
: 


increase far 


ich to—— 


86 607 


1917-18_.-.-- 35.114, 1,696 12,012.937 4/805,175 7.207.762 
1916-17... oe: 789,636 21, +o 523 13,046,113 6.218.445 7,827 ,668 
1915-16... 31.690.761 21.041 > Me my 405 256 at yo ng 
Board ation.—O A. Blair, ceed A usby. 
Charles O. it, Wallace ees 5 © a B. Riley, John M. Ro 


etmore. 
Commitiee.—Leonard A. Busby, Chairman; Henry A. Blair. 


OFFICERS. —Pres., L. A. Busby: 5 See, & Asst. Treas.. F. D. Hoffman: 
Treas., M. Orde; Gen. Aud., . J. Duck.—V. 107, p. 2097, 2187; 
V. 108, p. 683. 





CHICAGO CITY & CONNECTING RYS.—A collateral trust 
= Mf ag ow a, to Unite Surface and Elevated Lines.—See “Chicago | Elevated 
* 
ormed in 1910 under a trust agreement, to take over the stock s a 
onionen giv are er with the ee of the Calumet & So 
Chicago R Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. — the Chicago & Western. These properties coma petee 8 ap- 
tely 510.06 miles of street railway in scuthern division of Chicago 
See outline of plan in V. 90, p. 558, 625. Trustee, Chicago 


Co. 
On ay 19 i788 the Ill. Supreme Court affirmed the decision of the 
eee Se of Cook County in the suit brought by Clarence H. Venner, 
held valid the 


qgrecment dated Jan. 1 1910, creatin - a Ohicage 
ys. — Trust (V. Dp 


City and Connecting p. 1 
appeal was taken to the U. Sqpreme Court, but in Nov. lois sult was 
diamissed. See “Chic. City” Ry.’ V. 99, p. 1527 
STOCK AND BONDS— Date. Interest, Pry Maturity. 
Ooms pare corte 165 259 spares . pe oo oo oe Gos tems. 
Pref part certs 250,000 shares. _..- 250 ,000 s 
Coll Gan ae mtge $22,000,000) i910 5 AO $21,351, 000 Jan 1 iar 
Id sinking fund c*&r*¢f{Int. at Ist Tr.& &8.B .Ohic., T N.Y 
articipation Certificates.—Preferred parti ny shares have no r 
value but are entitled to preferential cum. ae ting $4.50; . 
com. - Shares shall have soonen $4 ie any year, nthe remaining 
lus, no in any year $1,000 shall be 


exceeding d ratably, % to 
. and % to com., but in no case will the pref. certfs. entitled to more 
$7 each per annum; also have erence upon distribu of trust 
fund to the amount of $100 each and accumulated dividends.. ay on 
Chicago Stock Exchange. In ‘Dec, Rte the div. due on the pref. partic. 
certs, was deferred. 108 
Bonds.—Coupon bonds in yt ong yy, $1 1,000; registered bonds $1,000 or 
multiples. A sink. fund of $105,000 o bonds p begs an Mar. i 1915. 
Bonds are redeem. for the s. f., or as a whole, at i08 and int. $649,000 re- 
Goomed an of Mar. 1 1919. In case of purchase of property of the Chicago 


City City of Chicago, or tion of trust agrounemt ¢ of Jan. 1 
1910, , A, nds are redee mable at and accrued int. See V. p. 558 
625. Bonds are listed on N. Y. and Chicago stock exchanges. V. 942° 1118 
Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds. 
Stocks (par) a Bonds (par) 
Gate. tinot & 80% Sittiaeiniad iketahateettimatiiniiaah $16,971, None 
Colemes South anes Te simtinois reir ecyelanions 
Hammond. Whiting ; & Bast Chic. Ry. *1,000, 000 *1,000,000 ist 5s 
Chicago & Western............-..-- ee. . ppaeie 
Fi a cciesenliaiiasneeg iceabisdinen cisternae $30,443,900 $1,000,000 
ntire issue 
Under ons of the trust mortgage th aap Sompective rey of bonds 
each as an provisto may be converted into capital stock of the respective 


com to an equal amount. 


-—On pref. part. ctfs. $2 
from June 1910 to and incl. July ta 
In 1917, Jan., $2 25 (V tty on) 


.25 per 
in 19 1915, $2 


3, 59. = tn 1016, 31 1 5. 
n . 
is y, $1 50. a 31 2 


None since; Vv. 06, Dp. 2755: On ~ BF ee athe he, 
, per share was paid semi- at hha ay from June 1910 to an including 
uly 1912. None since. 
REPORT. —For calendar year 1918 (V. 108, p. 479): 
Bond Bond Other Divs.on on Surp. 





Cai. 
oak Dios. oy Gross. Interest. Redemp. Ded. Part.Shs. Inc. 


3 . 
1918.1,127,595 156. 180 1,285,776 1,072,815 } 5,000 79,798 None 28,163 
1917.1,916, '831 124/020 2:040'851 1,078,315 105.000 81 '346 750,000 00 26,190 
1916. 1,979,751 120,918 2,100 669 1.087.209 105,000 71.93% 812.500 24/022 
Committee. hairman, Cte tie 8. M. Feiton, James B. For- 
n, John J. a Samuel Insull, “John A. Spoor, B. KE. Sunny, Frank 
. Wetmore and L. A. Busby, 


y. ‘OFFICERS. —Sec. panes 


2'W} Crawford: ‘Aud., W.‘W,qHill,— 
106, p. 2755; V. 107, p.41286: V 


v 108¢p- 77, 263.9267 8479, 1164. 


¢ 
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ELECTRIC RAILWAYS 





{[Vou. 108 








(1) Chicago City Railway.—An electric road. 


Unified Operation of aoe Lines.—See ‘‘Chicago Surface Lines’’ for 


of ny, he which the ae Sue seapeny 
are epemsted 7etet with those of the O Railways Oo. as single sy 
tem under the co of « joint hoard of Ope Ce ee ae or plan to unite the 
Rys.”’ 


surface and Govated ines oto “O 


road aaa t isin’ in Feb. 1859. and has extensive sur- 
face road privileges in the south division of Chicago. Has a contract ex- 
piring Jan. 31 rd with the Commonwealth-Edison Co., for the s upply of 
ts entire power romerenes The railway has abandoned its producing 


ents. 
plants but retains its aes lants 
New Ordinances and F: ye ise --O0 n Feb. 4 1907 the City Council passed 


providing for estion. Th 
ordinances were approved at the tne ty, AA... on hy 2 1907 and formally 


accepted by the compan directors on April 15 1 ¥i4 Suit to 
set aside franchise w Loy A ee cago Olty! 118. An ex 
tended outline of these ordinances, one to to the © one, Rewee SS. 
and cov lines operated company, @ er 
cago Rye. Jo., and covering the aco ue ormer Chicago Union Traction 
Go. =< ways Co.), was given in V. SF. 1123. The value 
Fie teenies aati my ag Nag ty Ry. at date of 
the ordinances was 500. T sha a Ry gy Ae 
thorized by it la given the rent ‘on Feb. 1 or of any year, on six 


onths’ to purchase the ore property of Ee two systems, or either 
of them, at their value at date of ordinance, plus “the cost al rehabilitation 
and including fair allowances for 
brokerage”. But if the properties are acquired 
vate corporation, > ae, gue profit, the Du 
vate com yw 
Fang Fe 5 P on the cost 

tion to 


t i willing to 
the Investment. 
return 


ae 


a5F 
be 


ented to supe a additional funds. 
ces run = b. 1 1927. 

29 1912 > Shey fr an ordinance providing for the ac- 

tion by ¢ Chica iy hy. of ety lines of the Ch & Southern Trac 

° ° PD. 


latter was sold at osure in Feb. 1912 
The lines outside thea were taken over by the ‘Cale, & Interurban Ry. 


— 
© 
Cea 
2 
se 
Sa 
mS 


8 


Decision as to Regulation.—See “OC Surface es. 
pet, U. a gaan has auth. the co. to issue $2,000,000 additional bonds for 
pts., &c. 
STOCK s¥D Roy  a Date. est. Outstanding. LastDiv.,&c. 
Stock, $18,000 BiG nai stan Tet "Qn s0 $18,000, 


See text. 
Ist mtge ($1 000) ¢ g.ncrareit] 1907 F-A 33,900,000 Feb 1 1927 
First Trust & Sav. Bk.. Ch . Trustee. 
Notes pavelte Lng S RE RRR re & J 7a eae 

Bonds.—There is no limit te the amount of bonds that may be issued 
under the shove mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, Tk. dpb the bonds may be 
called as a whole, for payment at par and int., on any int. date — ma- 
7A V. 84, p. 1488, 1550. Bonds are on Chicago Stock Exchange 
(V. 98, p. 386). 

DIVIDENDS ae 1893, 24 i isos 1900. 12 04 
1902-09, 9%; in i 910, 16%; in 191i, ul Ja in 1912, ‘1%: in ips. 0 io 
in 1914, 9%; in 191 15, 8%; in 1916, 1917, 8% % % extra in 
Dec. in 1918 4 2%: "hae. 1%; ban dtr cntaed. 
(V. 107, p. 2475. tm Ta’ 1919, h. 1%%. 

ROAD, &c. . Southern St. Ry.).—OCompany owns 332.37 miles of 

le track, cin = “operated by electricity. System covers the South Side 
of cago, ‘exten a the’ centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake 


REPORT.—For 12 months ending Jan. 31 1919, see V. 108, p. 1157. 


The combined results of the ‘“‘Chicago Surface Lines’’ under the Unifica- 
tion Ordinance, which went into effect Feb. 1 1914, were: Gross, $34,710,- 
098; operating expenses, $25,731,937; residue pe ie $8,978,161. 


Income Account Chhongs. C 
a 916-17. 


7-18. 
Proportion of residue receipts -_----~ +33, B91. 264 “$2, 808. 175 *$5- 218. 445 
ng acc’t exp. int. on cap. inv. and 














th St. Ry. net earnings. _____- 3,580,614 3,661,806 3,616,023 
ESE CEES EP tere $10,651 $1, 143 369 $1,602,422 
City's proportion |, 1 Seis 5,858 628,853 881,332 
Company’s proportion (45%)-..---- 4,792 514,516 721,090 
Interest on capital. x.............. 2,668,657 2,623,510 2,558,167 
Income from operation.........-. $2,673,450 $3,138,026 $3,279,257 
NN a otis ain mtiein mae def .72,047 58,358 88,244 
i $2, 74 404 $3,196,384 $3,367,501 
Interest on bonds................. $1,755,217 $1,695,000 $1,617,791 
a (53900, '000(8) 1, '575 5 .000(9 %)1665000 
i def .$53,813 def.$73,615 sur.$84,710 


* Representing 40% of residue receipts. 

x The “interest on capital investment’’ is that certified by oad of 
qupervisies engineers, as provided Ly the ordinance of Feb. 11 1907. 

OFF ICERS.—Chairman a Com., and Pig. L. A. Busby; Vice- 
Pres., H. B. Fleming; Sec. Treas Hoffmann: Aud.. John 
J. Duck.—V. 106, p. 1223; V. Sor. Dp. bse, * 9475: V.108, p. 1157, 1164. 


(2) Calumet & South Chicago Ry.—Electric. 

Unified Operation of Surface Lines.—See “Chicago Surface Lines*’ fot 
details of Unification Ordinance of 1914. under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 

Ordinance Embodying Unified Operation of Surface and Elevated Lines.— 
See Chicago Elevated Rys. on a subsequent page. 


ORGANIZATION .—Is a coapotidation, formes in 1908 of the Calumet 
Electric 


Street Ry. and Sout avenge © Ry. in accordance with the 
terms of ordinance passed b a, Gounxit Mar. 30 1908. Lines 


are located in the south di nm of the City of Chi - The ordinance 
te franchises until Feb. 1 BRL and provides that the city is to receive 
% net receipts after allowing for opera expenses, taxes and de- 


reciation and 5% on present value. together with amounts expended for 

vements and extensions. Unification ordinance of 1914 establishes 

t fare and univ ers. COity may urchase property op 

Feb. whic ts fixed 3. ear upon six months’ notice for present value. 
at fi ee amounts expended for improvements, 

for municipal operation, where purchase 
Wits an addition ¢ of sons in price, city ma 
a eee yd over to other parties ( 

caly 2 epee] need be paid). but 

additional sum need not be paid where. thane other, es oares © 
over to the city ail of the profits above 5% on v.36. 
p. 1223. ie - 31 1919 certified value of 4d and Padidttions tne thereto 


was $11,1 
STOCK AND BON pe Date. Interest. Outstandi Matu 
Stock. nA yee Sati. a gules 0.000. } 
First m e rehabilita 5¢F-A 5-355.000 Feb 1 1927 
($1 000) a0 race no 8 tovaett as at First Tr. & Sav. Bk.. .. Trustee. 
Noves payable, Jan. 311919... .... --..... GERD ° niicdoadene 


Bonds.—The issue of nay mtge. bonds is indeterminate, amount to be 
ry any ‘int. date date before July 11812 ae 106 and Tint tube we |: 
w uly a an 
— city purchase property at par and int. on any ines date. No lon. fd. 
ARNINGS.—For years ending Jan. 31: 
Year ending *Int. on poner wy ota, " 
Jan. 31— Ca 
1918-19... $5 
1917-18.___. 
*R 


lus. 

,000 875 
275,000 7,742 
Chicago Surface Lines’ 


Divs. 
B75 sit 438 S558 83 $399 088 $000.6 
535,682 13,310 

7 40% of O 


residue eesenting company to Y uniflcatt cation ordinance effective Feb. 1 1914. 


* 





yt —Owns and operates 125.75 miles of track 
Pullma 


South Chi- 

Pullman, West P n, Auburn Park, Burnside, Hegewisch and 
Manhattan Beach. Also extends from Jackson Park to 1osths St. and the 
Indiana State Line — Lake Shore and both sides of Calumet River. 
70, 75, 83 and 85-lb. rai 


OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Cra Sec. & Treas., 
F. D. Hoffman; Aud., John J. Duek. —V.'100, p. teats v4 io7, p. 1286. 


(9) ) Southern Street Raliway Co A trolley 
Unified dhe lh Surface Lines. “gee  OnK 
ietails of Uni rdinance of 1914, under w the lines of this com- 
Sany are operated f ieintle with those of the Railways Co. as a sin- 
gle system under the control of a joint board of operation: 

Ordinance Embodying Unified Operation of Surface and Elevated Lines.— 
See Chicago Elevated Rys. on subsequent page. 

ORGANIZATION .—Incorporated in Illinois as a reorganization 

(Chicago General Ry By Ly bid in a poate eg sale on Sept. 30 1907 
by the Southern Strest Hall y Co v. 

Stock outstanding (par $100) $2.400,000." Paonds issued tater 1st Ae 
of 1909 were from time to time canceled and stock issued o- 
bonds now out. 

EARNINGS.—Included in —y. 3" va Chicago City Ry. 

ROAD .—Included in a * Ci ey BY 
OFFICERS.—Pres.,L. A.B -P..W.W Ora tere 4 
. D. Hoffman; Aud., Jno. J. — —V¥. 9i, Pp. 1631, 1712; V 


(4) Hammond Whiting & East Chicane 
All securities are owned by the Chicago City & Connecting Rys. 
ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
«© Hammond Whiting & East Chicago Electric Ry. anchise expires In 
1954. Power ts furnished by the Calumet & South Chicago Ry 
Fares.—In Jan. 1919 the P. 8S. Comm. denied the co. authority to in- 
crease fares from 5 cents to 7 cents. 


STOCK rl i009 ($100) Date. 
000 fold i910, SRA OW: 
Int. at First Trust & Sav. Bank, Chic.,Trust. 
E. K. Boisot is also trustee. 
extendi 


road. 
Surface Lines’’ for 


of the 


Sec. & Treas., 
. 107, p. 1288. 
o Railway Co.—A \ wetleg road. 


Interest. Outstanding. Maturity. 


f 
_—Subject to call at 105 and age 
from State line between 


ROAD.—Owns 32.12 miles of trac 
Illinois and Va a 2 Osth t."On 2 Ben to ting, East Chicago and 
Hammond In Indiana, and operates in connection with Calumet & South 
congo 4 to 63d St. and Madison Ave.,in Chicago. Standard gauge; 

Corie” -—Pres., 0. G. T 

, F. D. Hoffman; Kua we W. Hil 

CHICAGO &. INTE! URBAN “TRAC ACTION co. 

ORGAN ois Feb. 14 1912 to take over the 
property of rors ‘Ohnteago & tas — Co. (sold = bene yy outside 
the city limits, the lines within the city having y Chic. Olty 
Ry, - 94, p. 697. 

STOCK AND rer Date. 
Stock, $1,000,000 ($100)_.... -.-. -.-.--. $1, 

First m gold ($100, $500 1913 LE 1,350,000 Jan 1 1932 
$1,000), no af ot, ot Dass Fe . & Sav. Bk., Chic.. Trustee. 


M. bonds fs not limited. Bonds are 
subject to > call. in whole or in part, nning with lowest number, at 102 
on any interest day. There are also $378 000 bonds in treasury. 


EARNINGS. oo years es Dec. 31: 


; V.-P., Chas. L. Lawrence; Sec. & 
-—V. 79, p. 103. 


‘ear— aeanees. Net Int.&Tazes. Surplus. 
TIED tcl orialesirve 0 $316, Kr $239,119 $77,363 $92,944 def.$15,580 
OEE denidtinnwe 338,158 212,370 125,788 94,769 31,019 


ROAD.—OConsists of 50 miles of line between 119th St. and, Vincennes 

. Chicago, to Kankakee, wo ee stage 70-Ib. T rails. 
OFFICERS. —Pres. & Mgr., G. . & Treas., W. W. 
Crawford.—V. 100, p. 1167; Vv. To4' 04, D- Ta3T, * 06° Pp. 1577. 


CHICAGO NORTH SHORE & & MILWAUKEE RR. 
ORGANIZATION .—Incorp. in Ill. and on July 26 1916 uired the 
prope perties of the Chicago & eenines Electric RR., sold at foreclosure 
yi 1 ae wv 103. p. 1718 aor?) . p. 664, 1687. 
ns right ie as far as the olay. limits of 
FE a ay Vimo! «= in OF a Bu. Dec. 31 1934. ns right of 
way in Illinois outside of corporate limits and to a aie ontent within 
—— — the remainder is covered by municipal franchises, several 
Valuation. —-In Nov. 1917 the Illinois P. U. Comm. determined the fair 
value of the co.’s physical property in [illinois to be not less than $5,100,000. 
The original cost of the property in both Illinois and Wisconsin as shown by 
the books was $13,918,862, but the origina! cost of the Illinois section alone 
could not be accurately ascertained. 105. p. 1897. 
In July 1917 issued $885,000 6% serial ny to reimburse the com ay 
for capital expenditures made or to be made subsequent to July 1 1 19 
In Aug. 1918 brought out an issue of $385,000 7% serial notes, dated June 
15 1918, to retire $180,000 6% serial notes which matured July 1 1 1918 
and to reimburse the co. ~ coptens e nditures made or to be e sub- 
sequent to April 1 1918. 107, 6 
n Sept. 8 1917 the Ill. ,. U. 7, ety ‘auth. the co. to increase the rate 
af fare in Illinois to 2 cents per mile. On Oct. 18 1918 was auth. by the 
I.-S. C. Comm. to increase ticket fares from 2 to 2.5 cents per mile. 


PRL gg) F AO ehbosinate IG Date. Interest. Cotetuntine. Maturity. 
Ficst M S10 0 000,000 g” ‘ i916 5¢J-J gi09 "660, ‘000 July 1 1936 
000, i $100). © Soret issarest payable in r Chicago. 
Gen'l SL. ,500,000 gold____. 480. 900 Aug. F 1936 
$08 ‘and $500 moves Sd Sic te 1917 6¢E z J-J 127,500 See te 
TE ae vege nt. at A Bes Northern Tr. Co } 
oF ayo cas $885, \ 1917 6e4J-J 705, 
$1,000) __c*tf\ Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 


,000 { 7¢é J-D 15 ,000 S 
_c*tf Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 
—The capital stock is in the nominal sum of $100, 000, which has 
been made the basis of the following participation certificates -¥ no par 
value: (a) 50,000 [Illinois part. certfs., ing $5 yen oy I ° | 
lative, if earned, from Jan. 1 1918, the div. on these certfs. 
(6) 58,000 Wisconsin ont. exe. bearing $5 divs. a year, yh eave. ie 
earned, from Jan. 1 1 2.600 common part. certfs., 
dividends as may be ata mo pred ed. The stock will be held by canes 
M. Reynolds, Samuel Insull and R. Floyd Clinch as voti aston. For 
basis of exchange of bonds of old co. for certificates, see » D. 664. 
Bonds.—The lst M. bonds are secured by a first lien on all yo propersy 
owned ond by 7 piotee as additional Oe a’ of the entire capital stock toe 
cago & Milwaukee Electric Ry. of Wisconsin, which owns the ter- 
minal facilities in Milwaukee. $940.000 have been issued and are pledged 
as security for the notes of 1917 and $370,000 for the notes of 1918; 
remaining $4,630,000 may be issued at par for not exceeding 85% 
of the cash cost of betterments, &c. The mortgage provides for a 
maintenance, replacement and depreciation fund of 12% of annual 
‘OSS income for first five years, 14% for second 5 years, 16% for third 
years and 18% for the last 5 years, to be ——— ed for maintenance, 
&c., or for retirement of lst mortgage bonds. he lst mortgage bonds 
are callable as a whole or Ptrust on ony Fs wy date at 105 and interest. 
So boot & Commercia 


eq 
15 steel passeng D000. 
100 % and int. on any int. date o at? notice 
The serial notes, dated July 1 1917, are due $345,000 Sais 1 1919; $360 
000 July 1 1920. ote l-year notes were retired July 1 1918. as 9 
ayenio in N. ¥. or Chicago. Call., all or part, upon 30 days’ notice, the 
ogee notes at 100% and int. and the three-year notes at 101 and int. 
e first two — of their life ray, at 10015 and int. thereafter. Tae 
we secured eek. it of $940,000 & Mil. RR. Ist M. bonds 
Re, " e notes of Seis’ A} due $125,000 June 15 1919, 
OED tak ten gad 5200.000 June 15 1921, the la being secured 
by $370, lst mtge. 5% bonds. rin part, at 100 oma int. on 
s’ notice. Int. payable in New York or > Oblengo. V. 107, p. 694. 


EARNINGS.—Year end. Dec. 31 $2,509,076; Chicago & pe es: 


Ry.-Milwaukee City Lines), gross, net, gen 7 
fixed charges, balance,’ $535,080. In 1917. gross, $1,751 STS 
* net, after taxes, $546, 040; fixed charges, $266,580; balance, $279, 460. 4 





MaR., 1919.) 


=—— 


ELECTRIC 








ROAD, &c.—Owns ana 
Mil 


eres en ot e Board. Samuel iam - Britton I. 


Budd; V.- 9 Sane Sec.-Treas., Griffin.— 
V. 105, p. 388, 1807:V 1 p. 2449; V. 107, p. 401, "992 004 V. 108 O72 


Chie Aco RAILWAYS co. 
Unified Graves ton of Surface Lines.—See “‘C 
of Unification Ordinance of 1914, ender w 
y are operated jointly with those of the a 
under the control of a joint board of opera’ CS ee 
tor _ of surface Oninos Loy ° sog "Chicago Elevated eee Be 
inance Embodying Uni Operation o ‘ace a levated Lines.— 
See Chicago Elevated | Rys. on a subsequent page. 
ORGANIZATION .—Incorp. in [llinois in On. 1903 and ee Jan. 25 1908 
acquired at f of the ol is ene © n T 
ane The pur- 


sale the 
comprising the tines of the North aad West © 
chase was made under a modified plan of ne all ustment 
dated Oct. a 1907 and outlined in'V. 85, Tm 9; 820 also D.. 1576. 


wt oS, 1402) and isoucd $e the Suburban BR. ia e the city 
p28; 1402) eo 8 19074 providing 


e City Council 
pi 4 bettlemient ay the rela 
p. 338, 390. 


Vv. 84 
Fos Te. és is and were approv: 
10 1210 ng, an 
"cere ing itmes of ete ane 


Surface Lines’ for 
com 


passed ordinances 
between the city and the street 5 hoes 
The franchises granted by the ordinances 
at the popular aeonon held ~~~ 2 
——— = _ 


these teem. A 3 
ted in the “‘Chronicle™ of ny 111 pear | sia8. 124 and 1125, 
the reader is referred for d led informa: 
ce for the rey Rys. So. whe oes nthe valuation of the 
uired shall be —— and aw seme say) aan Polis a om 378 
t engineers acting for the us 
the di te of the valuation on June 30 1906 9 ordinates 
making to valuation o perties as recogni yo ance 
75 as rr Feb. 1 1907. th the expentiveres already made, the 
valuation of goad. equipment and on Aug. 31 1918 was comaubed 


at ; 223,5 
fone ll for reconstruction and extensions are being made under 
ne 7K ny supervision of a board of supervising engineers headed by Mr. 
Bion J. Arn and the company is required, under conservative restrie. 
, to advance moneys for the coustraction of — +,4 the city. 
The expenditures for reconstruction and extensions y contri- 
eotlont ter for subways, after Feb. 1 1907 are to be mided to sy value of the 
es recognized by the ordinance, ether with 5% of such expendi- 
for brokerage. As com tion for its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and prnemens we o exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Ohicago River at Washington, La Salle and Van Buren streets. 
Right to Purchase by City.—Under the terms of the franchise, the company 
to waive all re under previous grants, and gave the city an 
option to purchase all of its property for for munici operation at any time 
to the expiration = franc granted the ova S78, 
, 4 the ordinance. The price to *y — # by the cley to be $30 
e valuation of the properties February i 1907, as above mentioned 
plus all ex ditures after that date for reconstruction, extensions and addi- 
tions to > prapesses. including any amounts advanced to the city for 
ee a on of subways in the downtown business district. In case 
roperty shall not be purchased, as above stated, eee to 1927, the 
Silatien of the franchise, the city covenants that it will not then grant 
expiration to any other corporation for the o tion of a competing system 
in the comenny's terri er corporation purchase 
the p y of the company at said price. “The city also has the option 
z _ - ny to sell its property to any other licensee corpora- 
the ci purchasing the property itself for municipal ownership 
tt as to municipal epaenon) «| at ae, time during the 
e of the franchise; but in case of such purchase by the city ora licensee, 
be shall be 20% more than the price above mentioned: 
but the licensee shall not be required to pay. the mogey 20% if it shall 
agree to pay over to the cit in excess of 5% on the Ait. 
In any event, (1) the ee ae price must "4 cash and the first 
mortgage bonds of the company will attach to —y. ae as a first 
the event of such purc ; or (2) such purchase (if made within said 20 
, must be consummated expressly subject to the lien of the lst mtge. 
bonds; bu but if made at the expiration of said 20 years, the amount thereof 
also be paid in cash. 
py oer eeet.. to City.—Provision is made for special compensation 
to the sn of eras Se this ———— is payame ony os of 
a peelen eomaie of the company after paying or providi ‘or all op- 
erating expenses, Coedins the charges for maintenance and depreciation 
prescribed in the ordinance and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus seraings 005 80 700 3 ti the City of Chicago 
receives 55% and the company 45% 8 831 for dispute with 
city as to certain accounts). 
aa Hy Trustees.—The trust indenture securing the participation 
rovides that until Aug. 1 1912 and to the full extent thereafter 
no may ood oy permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
_ ang shall elected by trustees, now consisting of Messrs. Harrison 
iley, William C. Niblack, Abel Davis, Frank Gardner and Henr 
P- Pane ey, and provision is made in the trust desd securing the ist 
aS for the appointment of a permanent finance co’ 7% now com- 
h Messrs. Henry A. Blair, Seymour Morris and B. . Eckhart of 


hica 

“Actuisition of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
underlying companies on Nov. 30 1910 to Andrew Cooke and the 

e by the (ysl re all roperties within the city limits to the Chicago Rail 
wa 45, 1253, vee ant to an ordinance passed 
Sek 101 i9i0 "eee valuation at ae in sane amendatory 
and supplementa! to ordinance of 907 ( Pe 1025, 1159) 
See reorganization plan, V. 90. p. 161 13: 7 Th p. 37. * Phe lines outside the 
city were acquired by the County Traction Co. (now the Chicago & West 
Towns Ry.). which has no connection with the Chicago Railways Co. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of ee 
securities of the Chicago Consolidated Traction and its subsidiaries 
viding for the encenge of the said securities for Chicago Rys. Ca. P 
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb.11927. For description of bonds and terms 
ot exchange, see V. 91, p. 1384, and compare V. 90, p. 1613; V. 91, p. aed 

Favorable Decision.—In Oct. 1912 the U. 8. Circuit Court of Ap 
affirmed the decision of Judge Kohisaat, dism oe suit brought to 
the compromise franchise of 1907 annulled. V. . 1206. 

Settlement of Yerkes Suit.—In April 1914 the company arranged a settle- 
ment of the suit Consol. ir t by the Yerkes estate on the Trac. Go. V, 08. of bg ponds 
of the os. * wes. Co. by the Union Trac 1155. 

Decision on.—See ‘‘Chicago Surface Lines.’ 

Wage y oR by sy om Board.—V. 107, P: 
to issue $2,230,000 additional Ist M. 


The P. U. Comm. has auth. the co. 
5% bonds for impts., &c. up to “) t. 20, 1918 these had not yet been issued. 

"a Dec. 1918 applied to to % ° La U. Comm. for auth. to issue $1,995,414 
of 4% bonds ; 

STOCK AND ae Date. 
Stock, $100,000. 
First mortgage (see 

($1,000) 


Consol mtge, re 
®urch-meney 
aha and eels “B55 oe 


($100&$500) (non-cum)c* tf 





tory uniess such ot 


see text), 1907 5 F-A $55. 831 00 000 Feb 
teas Int. 4 Harris Trust & 7? Bk. Chic. 1,1927 
or at Harris, D0., New York 


Forbes 
Feb 1 1927 
"Traction. 


4 Feb 
OF ieee tre Bev. Baik One. 43937 | 
200 “‘Beb 1 1927 
hicago, Trustee. 


Bo eal fries bo. of f°8 





and can be 
ve sink king oh $P§280'- 
. but cumulative uati? 


%. 
oney Mige. bonds bore int. at 4% per ann. during first 5 yrs.. 
now £2 per ann. Tuer are red. at par and int. on any int date 
Ad Income Mige. bonds are red. at par and int. on any int. date. 
inerens is payable fu my if earned and is not cumulative. Payments of 
ke each were made on May 1 in 1913 to 1918 inclusive. 
nterest on both purchase-money mortgage and adjustment income 
mortgages payabie at company’s office or at agency of company in Chicago. 
genet ak ——An initial dividend of $4 was paid Nov. 15 1908 on 
cipation certificates. On Sept. 1 1909 $8 was paid on Series 1 
one to Oct. 1912, when was grr In oS 913, ; 
May, $6; July, $6; A ig: 94. In 1914, eb., $4; A . $8, li pay 
ment of all arrears. . 1915 div. of $4 wee _ Jane BV. 100, D. 1671). 
+e, An. 1915 oy. Ls $4 was paid Se « In 1916, eit 
ot $3 per $8. In 1918, none (see TP. 539) In Feb. 1914 initial 
share was ‘paid on Series y n 1915, June, $2. In Feb. 


W583. —Comprises 582.45 miles of track (including 128 miles of the 
former Chicago Consolidated Traction Lines). 
EQUIPMENT .—Operates 1,907 double-truck “pay-as-you-enter’’ cars. 


REPORT .—The annual report for year ending Jan. 31 1918 will be found 
in V. 106, p. 1568. The combined results of the ‘‘Chicago Surface Lines 
for the year were: Gross, $35,114,638: operating expenses, $23,101,696: 
residue receipts, $12,012, 937. 


Account for Years ending ae 31. 
Pagal of 
Rects. 


Income 
— = pr Balanc ——9 - —- 
Divisible. City 55% 


wh 
Ino. 

"17-" 18.7: 207,762 Dr 363. 363,206 $4,418,136 $2,421,421 $1,331,782 1° “580 650 

‘16-17. 7.827.668 Dr. 290.685 4,319.783 3,217,200 1.769.460 1.447.740 

'15-'16_ 6,283,149 Dr. 20,327 4.230.975 2,031,847 1,117,516 (914,331 

* Applicable to previous years. 

Income Statement (Non-Partnership an 1% for ig ending 7 " 31. 
Chicago Railways, 45% $1,089,639 $1,447,749 $914,331 
5% on investment 4 136 4,319.7 4,230,975 

Miscellaneous interest 146,585 168,247 

$5,654,360 


$4,765,584 
250,000 





$5,958,369 
$4,746,786 
250,000 
30,000 


$5,313,553 
$4, $25. 950 
,000 

te ,828 


sae fund reserve account F 
Fed'] income tax on int. coupons-.--_- 60,000 
Corporation expend. & adjustments-_ 168,800 153,568 89,203 


Net income for interest, &c $409 ,976 $778,015 $330 573 
OFFICER S.—Chairman of Board of Directors and Pres., Henry A. Biair 
vies resweee, Seymour Morris and J. E. Wilkie; Sec., F. L. Hupp: 

Treas., M. B. Orde.—V. 107, p. 82, 2, 500, 1286. 1481; V. 108, p. 77. 


CHICAGO & WEST TOWNS RAILWAY co. 

ORGANIZATION .—Incorp. in Illinois in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR. Serves the communities of 
Oak Park, River Forest, Maywood, Cicero, Berwyn, Forest Park, Lyons, 
Riverside, Brookfield, La Grange and others, having an estimated’ popula- 
tion of over 135,000. Franchises contain no burdensome restrictions and 
extend beyond 1920. About 10.5 miles of track on private right-of-way. 

Fares.—In Oct. 1918 applied to the Ill. P. U. . for auth. to 
increase interurban fares from 5 to 7 cents. V. 107, p. 1 


STOCK AND BONDS— Date. Interest. pb oF wae Maturity. 
Common, $1,000,000 ($100) $1,000, on 


Pref (cum), $1,000,000 ($100) __-- 6% 1,000 
First mortgage $1,000, 009] 1918 7M-S 750, 000 Sept 1 1920 
($500 and $1,000) gold__c* Harris Trust & Sav. Bank, ‘Chica: o, trustee. 
Remaining bonds may be issued for 75% of exts. and en argements 
wit certain senwictlons. Callable on the Ist day of any month at 101 
and int. 
EARNINGS.—For years ending Dec. 31: 
Calendar Years— Gross. Net after Taxes. 
$118,820 $50. 488 
¢ 173,119 39,223 
Road.—Owns 72.13 miles “of track, of which about 5 miles leased’ for 
operation by Chicago Rys. Co., and operates an additional 0.95 mile under 
long-term lease. 
OFFICERS.—Pres., Willard M. McEwen; Sec. & Treas. 
Hebner.—V. 106, p. 1230; V. 107, p. 1384. 


EVANSTON RAILWAY CO. 


ORGANIZATION .—Incorp. Sept. 20 1913 in [Illinois to take over the 
lines in Evanston, [il., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.) 

Franchise.—The cumeaay was granted a new 20-year franchise. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity 


500, a 
299,500 33 
. Loan & Tr. ‘Go. -Ohic., Trus 





Int.,&c. Bal., Surp 


, Charles N. 


General mortg: 
Bonds .—Sink 
EARNINGS. iter years end. Dec. 31: 
endi Gross Enzp., a Net 
Earnings. Depr Earns 
$130, 66r 
1917 174,207 121,344 
epan. —Length of single track, 10.34 miles. 


Inter- Balance, 

est. Surplus. 
$40,830 $24,479 $16,351 
85-Ib. rail. * " 


Gauge, 4 ft 
A PVIOBRS. —Pres. Clement C ©. Smith, Milwaukee; V.-P., J. P. 
Pul -Pres., Mer., Charles F. 


liam, ee es Vice- Speed, Evanston: 
. Chaffee, Milwaukee; ‘Trea Treas., H. C. Mackay, Milwaukee. 


atiCAcs ELEVATED RAILWAYS. i voluntary association 
Massachusetts Electric Compani 
Unification of Surface a Elevated Lines and eChnarma S s, &C. 


918 the City Council passed a proposed inance for th 
unifivations it surface and elevated lines and tor the construction of ub 


Sec., Geo. 

















30 ELECTRIC RAILWAYS [Vou. 108. 
wa < id was submitted 4 a referendum vote of the le on Nov. 5 pone s also cover the ane of the property ae @ second lien puntos © = the 
: ected b: . 107, p. 1836. For digest of ordinance | $10,000,000 first ret mige., , 72. p. I V. 75. p. 29: V. We 
j 4 anor e Fed 1292, ee wind roads in incladed ed were the C 0 Railways Co., Has guaranteed $498 006 bonds of Union Gonsolidated teres 
Chicago City: Rafiway < Co., Cobemnet Bs Scam pe Se Ry. Co., ., Come LATEST EST EARNINGS. .—See fomes statement under Chic. Sur. Rys. 
Metropo’ n Co., - 
rect itlovered RR Co. South Side Elevated RR. Co. Rd tie Union | N° separate reporis now subsidiary companies. 


western Elevated 

north and oa Lye Rallway a ee and west subway syste 

n and sou y , an 

and extensions of surface and elevated, | $70.- 

943, yo 6 city purchase price set for the elevated roads es ; of June 

30 1916 with’ additions to or deductions from capital account to date of 

effective date of ordinance. After the referendum rejection of the ordinance 

the local Tra tion Committee of the Chicago Cit yy took up 

—_s uestion of revising the ordinance and recommen a lease of the 
traction properties and this is now being drawn for oo A Ra toa ref- 


3 a 


+: 


dum vote. 
On "AD "49 1917 the Pe Bas chm Ato Court upheld the right of the State 
Public tilities Comm. to car service in Chicago less 
of the p ions of = contract ‘ordinances | of 1907, between the Chicago 


uncil and the surf: 
On oldnight Nov. 2 1918 be Sega “through-routing north and south elevated 
pe. 1. using the urpose, and established free transfer sta- 
tions between said poe yo t 


ns of Metro tan one Park cos. 
fi under one —_ eva way and sur 
tace roade of Chicago jeago was 20% carried out ~ & ealy a rose. be od “Common- 
Edison Co. wou Ae Re e@ syn w underwrote the 
o shares approximately 200,000 shares of Chic. El. com. stk. for about 
§5°600 000 tn accordance with the terms of an agreement said to have been 
entered into in 1911. 
Fares.—In Sept. 1918 applied to the Ill. P. U. Gams. Sonny auth. to a 
f: m 5 cents to 7 cents. The Comm., auth. the 
- o snares only 6 $ cents , effective from Nov. 20 1918. +0. Dec: 31 1919. v. 
p- 2008. In Jan. "1919 Judge Baldwin in RA Circuit Court at 
pT the petition of the munici 4 ee aa oy for an injunction to 
the co. from charging a 6-cent - 108, p. 377. Compare V. 107, 
p. 2187. 
NIZATION .—Organized in _ 1911 
a: Gales of of the Metropolitan West side flor Rt 
Elev. RR. and the South Side Elev. RR. ($21,202, p12 pag of offered for one 
$36,294,900 stock of these companies—see offers p. 1498. Al 
have been sarees in, a smallremnant of North west L pref. being 
lous: ¥ gle p- 528); also, if it so elects, the stocks of the 
& Oak Park Elev. Ry.. Chicago & Oak 
Park Elev. RR. “a a Imhurst Ry., which companies are con- 
ert oS —_ faa a companies. hese operate about 
m f track. 
, ‘a Fd 1914 ~ National ‘of whieh together with tne ,000, veale of $1,009 000 
yr 8% debe tures and $12,500,000 of the N 


od to retire tne $30,000,000 yr. notes which mavured July i 
toa. “and to payee working capita of 
Decision.—O 24 1914 the Comes itieenad the be pe es 
Judge Scanion ot the Cirle Cour: o a Pad Sy “Ba men 

e 2. 6 uu e 
tlevated ef cone allesing ‘eee violated their State charter by is- 
suing watered stock. 
gles As aD ope om. Maturity. 


Interest. oa 000 mae” 
O00 ae 


eee ors Lng 
pid 6gJ-3 $14 “000-000 July 1 Ps19 
2] Trost & 3b4o00 Bank 


alae ; sual Chic., trustee. 
Dében cored secs i oa ge 7,000,000 July 1 1924 
al a Int. at National our Bank, New York. 
oa certfis Ser “a 1914 5g F-A 1,538.000 Bee tert. 
aia aes a inane ® xt. 
“fo —— endorsem't.|Commercial Tr. Co. of Phila.. ‘ 
TE Sa kbitecasssdns Stee “ceenese - >  — paki: 


The 
lan for the unification of 


Stock.—Com. and pref. shares expressed at par value of $100 each. 
pref. stock is redeemable at $100 and accrued dividends. 

Notes —Pending the formation of a concrete 
surface and elevated lines and appropriate arc cipal action In the matter, 
De holders of $13,601,000 of the $14,000,000 5% notes due ~_ 1 1916 

msented to oxvending same 4 July 1 1919 at 6% interest, with a cash 


payueent of $15 in res of each $1, of extended notes t.. to ‘seovide which 
the trustees borrow 1,300,000, giving their note theref | addition, 
the value of the inne for the notes was materially ieorseand and an 


agree- 
ment made with the Commonwealth Edison Co. whereby all claims for 
wer supplied to the railroad cos. after June 30 sete | ppd | until maturity of 
Pre extended notes will be assigned to a trustee and wi aid only if and 
as other floating debt of subsidiary cos. (except capita! dete) not increased 
In case other collateral securities pledged for the extended notes shall upon 
sale prove ineaiticnens °e © pay such extended notes in full, the said power 
claims then un aced on a parity with the extended notes. V. 
102, p. 2341; 103") aes The notes are now secured by Pp age of sub- 
stantially all of the shock of the Northwestern Elev. Ry., the t. West 
Side Elev. Ry. and the South Side Elev. RR., having a total par value of 
$36,292,500, and notes and claims against these companies aggregating 
a1 670,000. Redeemable at ~~ and int. on any int. date on 30 eve, no- 
Int. payable in N. hicago. Int. at rate of 5% has been 
paid on the unextended aahee 
Deb. notes are red., allor any part, when drawn by lot at par & int. on any 
es. ogee up to and incl. July 1 1919, after that et 102% on 4 week's notice. 
105. The equip. trust as above is joint obligation of the Metrop. 
Nortiiestern pac Sout: ‘Side Elev. cos. and not of the Chicago Eleva’ 
Rys. es ‘‘A’’ certificates are due in semi-annual installments from 
Feb. 1 1917 to yi 1 1926, $102,000 each Feb. 1 and $103,000 each Aug. 1 
They are Laser by end. on each certif. by the Met. Wist Side Eleve., North- 
western Elev. and the South Side Elev. V.100,p Bo13, .000 retired. 
Series + mature $110,000 semi-annually from Reb. 1 1927 to Feb. 1 1929. 





Divi 3.—On pref., initial div.—1}4%—paid Dec. 1 1911. In 1912 
and 1913 6%. In 1914, March, 14%; June,144%. None since. 
REPORT.—For year ending June 30 1918, in V. 107, p. 2184: 
Combined sone (Inter-Company Rentals Detestet). 
ome | 80 —— We Other entered B i. vi- Balance, 
Yea ncome. Earnings. Income. &e. ends. Surplus. 
1917-18- 39° 777,164 $4,549, 187 $150,490 $3.: 322, 858 si° 198,395 $178,423 
1916-17. 9.289.913 4.465.427 151.589 3.249.996 1.176.345 190,675 
1915-16. 8,435,008 4,099,947 135,693 2,969,522 1, 135. 543 130,575 
Income Account of Chicago Elevated Rys. Collateral Trust. 
Calendar Income——— Gross Interest & Balance, 
Year— Dividends. Interest. Income. Expenses. Surplus. 
Se ie ROSA ae $1,196,702 $190, rte $1,387,682 $1, B62. 179 $25,504 
SE de des oidicaccdaia ‘9 153,483 1,372,475 1,248,674 123,801 
| SEES: 1,027,045 125,585 ae 152° 630 1,146,213 6,417 


OFFICERS. —Pres. of constituent cos., Britton I. Budd; Sec., W. V 
. Edward A. Brion. 
$'—William G. Beale and Samuel pagal. 
x COM MITTEE.—Samuel Insull, W. A. Fox and J. H. 
u 
GOVERNING Goomert tes -—Samuel nt Chairman; Gilbert E. 
Porter, Britton [. Budd, H. ye and W. A. Fox.—V. 107, Pp. 1286, 
1292, 1836, 2008, 2184, si87: - 108, p. 377. 


» Metropolitan West Side Elev by An ont te road. ia dea 
ropose linance ying Unifie eration of Surface a te 
Lines.—See Chicago Elevated Railways Sauee f 
was i fsb (pr aslo VBI 1) ete Aa pS utemte 
per plan p e road Co. sold under fore- 

closure on Jan. 4 1899. Franchise expires ag 7 1942. 

STOCK AND BONDS— Date. 
Common, $7,500,000 


Pref, 5% non-c, $9,000,000__- _... __-- 7 > 8407 800 See con. 

First mortgage, $10,000,000/ 1898 4 g F-A 10,000,000 A 1 1938 
($1 ,000), Seatac c*tf{Cent. Trust Co.,N. Y.,andG  Ghanman. Te. 

Int. at Cent. Trust Co. aN. z: and Cb 

Ext mortgage, $5,000.000/ 1901 4¢ J-J 25.000.000 July 1 1938 
($1,000), i fold. red at 105; Northern rust Co., Trustee. 
on any interest day on 4/ Interest at company’s "office i in ‘Ohienne. or 
weeks uci hinin inta-es c*tf| Central Trust Co.. New York. 


+ trust certificates—See under Chi Elevated Railways. 
~ $567 .000 included in this amount is held by Chic. Elev. Rys. coll. trust. 
postage of 1901 covers the extension as a “ 


he extension mi: 
also 68 cars, 2 3,500 h. p. engine and the new down-town terminal; th 


— 





DIVIDENDS.—For dividend pee see “Electric Railway" Section for 
May 1916. Dividends not now reported as all the stock is owned by 
Chicago Elevated 


Rys. 
ROAD.—From terminal es at 5th Ave. westerly about 6% miles 
with branches; total | ith of road (including Douglas Park bra s nch and 


extension and Garfield 
owned, 45.29; under contract, 6.53; 
exclusive of 7.77 nes of side tracks. 
owned in fee. 286 m cars, 283 coaches a: 
March 11 1908 the the onee of the Aurore Elgin & Chicago E Ry. 
compass 3 Mase lines eS = ae 5th Ave. terminal under 

est Side, in Garfild Park right to the Corritery 


‘ark branch), 23.65 miles. Miles 
—_ operated, 51.82 nf stale — 


west of the 52d Ave. terminal on the G a i Ra 
Plaines River about 3.3 miles of o aa, —, psa S 

OFFICERS.— Chairman Board, Samuel 2 Bros. 8 B. Buda. 

ec. & Treas., . Griffin; Aud., T. B aan Ch Gen. "Ss iz! C. Noe. 


Office, 72 West Ast. St., a in’ og 107, p. 1004, DST. 
(2) Northwestern Elevated R 
- Operation of Surface and Elevated Lines.— 


Ordinance Embodying Unified 
formally opened 
for business on May 31 1900. extend beyond 
cash to take up the 18.000,000 Northwestern 


See Chicago ilevated ways a 
ORGANIZATLON .—tIacorp. in Lilinois. Road was 
V. 70, p. 1049. Franchises 
the maotartey of the bonds. 
Ia . 1901 the ony Elevated RR. was 


e Chicago Ele- 


which matured Sept. 1 1911. 
On a Aus, 21 1911 stockholders authorized ,000 000 Ist M. 5s (V. 93. 
oe). None of these bonds sold at the ss but in a 1914 $12,500,- 


winnie ers and subsequently 
Application for Higher Fares.—See Metrop. W. 8S. Elev. RR. above. 


STOCK AND BON ry Date. Interest. Maturity. 
Common . $5,000,000__. ... sa allman SE - 
Pref spk 5% n-c, $15,000,000 Ms 4.944.400 ~ See text. 

000 red as a eit 5 12:500.000 Sept. 1 1941 
oe Se a ee mu -, trustee, under mtge. 
days’ notice ($1.000)_c*tf!Cen ont me & e® und. su coe 

one Fe of Olt Bee under C o Elevated R 
he Ist M. bonds are an ute first lien, subj. only to the Union Eley. 
RR. ist M. 5s; also secured by deposit of $52%, Unies El. 5s. The re- 
be issued only for cash cost of 


maining $12,500,000 Northwestern bds. ma: 
pone pee ents, "Sinking Cyst eter euyt 1 18 usder certain 
conditions. tstanding bonds payable annually 
beginning Sep ifolo 


LATEST E EARNINGS -—See joint statement under Chicago Elev. Rys. 
eh cid on pret. Oc 


No separate reporis now made 
Dividends .—An initial div. of 1 Oct, 18 1909 and 1 
uar. to April 1911; none 912. WF BR, 
ivs. not now w reported, as entire stuck Is Elevated ys. 
ROAD. _——— of single track: 1"40-64' m0 os cae under con- 
7.28 Right of way 


tract, 16. wens walen 7: 62 mn, side track). 
is all owned in ‘tee except at caress ——-- 
e Chicago Milwaukee & 8t. 


Under an operating ent with Pau 
Railway Co. made in 1907, this compan Br cer + av was extended May 16 
1908 to Evanston over the Evanston of the tocar Sond. Ser- 

new track elevation to eliminate mage ae menced 
Jan. 6 @ 1918 on this Grenen E poets <i pened Koril 1912. 
All ‘E . oper. Pe. nee , 61.28 miles. S0-lb. T ws e380 motor cars, 


202 coaches and isodiidaesus cars. 
OFFICERS pat as for Mery. 
Pp. 230, 399, 1079, 1350; V. a8 ote 


107, p. 1004, 1288. 
a) Uaten Elevated Rail 
nance Embodying Unified d Operation for Surface and Elevated Lines .— 
See Chic ‘oO ea gtny, Railways a 
DS Say the Chicago elevated roads and is owned by Nortnwestern 
Elevated R receives 4c. for each passenger carried, besides all expenses 
for operating, repairs and taxes. ge >: expires in 1945. 


BONDS— Interest. Outstand ang: ates 
M 35; 000. 000 00 6 ($1. 000)cot 1395 5 fat 94.472. Oct Chicago. 5 


at Chase he Y.,an Sav. Bank, 
Bonds Of the 3 “000,000 ‘bo ds issued, $528, 000 are deonaen as se 
beg, Hy for the $12, ,000 Westen Elev. 5s. 

D.—The loop is 2.00 miles in length, double-tracked (80-Ib. rails). 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road to The Oct. 10 1897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 

track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. V. 107. p. 1288. 


(3) South Side Elev. RR.—(“Alley Elevated”’).—An electric elevated 


ORGANIZATION .—Successor Pry 1897 to Chicago & South Side 
R.T. RR. (foreclosed per plan V. 63. p. 115%). oi 31 1900 the Appellate 
Court sustained the va idity of the s foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that Rostshon w was concurred in b = the State Supreme Court. V.74, 

- 477. Franchise expires March 26 1938. Leases the Chicago Junction 

R., which see below. 

Application for Higher Fares.—See Metrop. West Side Elev. RR. above. 


West Side Elev. Ry.—V 100, 


STOCK AND BONDS— _ Dat. oY twtr Maturity. 
Stock, $10.231 .400........-. .... Gae.seaAGD - sacwune 
First mortgage, $8,000,000 } 1904 agess 8,000,000 July 1 1924 

gold ($1,000)_..._.. 2 c*tf{Int. at Ul. Tr. & Sav. Bank, Ohic. -, Trustee. 


Equipment trust certfs.—See under Chicago Elevated Rys. 

Bonds .—Are subject to call at 105 and interest. 

Dw .—See “Electric Railway” Section for May 1916. Dividends 
not now made public, as entire stock is owned by Chicago Elevateu Rys. 

REPORT.—See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos. 

ROAD.—Owns elevated road in operation in Chicago upon a purchased 

right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 
tricity was introduced as motive power late in April 1898. Operates 430 
motor cars, 52 coaches and 14 misc. cars. On 16.24 miles of seeuesere has 
a total of 36.50 miles of single track main line incl. 6.22 m. Also 
has 9.66 miles of side-track, making total track 46.16 at ly 

OFFICERS.—Same as for Metrop. West Side Elev. Ry.—V. 93, p. 528; 
V. 105, p. 2273; V. 107, p. 1005. 

(a) Chicago Junction RR. 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Y; 
Only a nominal amount of stock has been issued ($50. 000). which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purghase at cost within 20 years), rental being interest on bonds, 


taxes, &c. Franchises are without limit. 
PL Ne AND BONDS— Date. Interest Ctetending. Maturity. 
ist = FN "$2,327, 7.000," gold} 1905 4¢M-S $2. 327 000 Mch. 1 1945 
($1,000), guar i_...c*/First Trust & Sav. Bank, Chicago, Trustee. 
Bonds .—Are A A. tocallat 105andint. in event of consol dation with 
South Side Elev., Ly: issue of bonds is to be V.80,p ye seaes 
by Chic. Junc. = & Un. Stk. Yds. Go. See V 





are guar., p. &1., 
=. RO .—Consists of an elevated road (from junction with sock: Bf Stas 
L” at 40th Street) to the Steck Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908. 
OFFICERS.—Pres., A. E. Rawson; V.-P., H. 
hill Begone: Treas. & Asst. Sec., J. W. A 
Aud., . Chace.—V. 87, p. 346. 


CHICAGO & OAK PARK ELEVATED RR. 

Ordinance Embodying Unified Operation of Surface and Elevated Lines. 
—See Chicago Elevated Rys. above. 

Receivership.—On Nov. 13 1911 Judge Kohisaat a wy Samuel 
, Lnsull receiver for the Railroad. V. 93 On . 29 
/ ceiver was authorized to 
ments. V. 93, p. i 1785. 
N. J., was appointed 


- Poronto; Sec., Thorn- 
ustin; Pn Treas., B. C. Read; 


— = 


receiver for the Railway ‘ 
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Foreclosure.—Judge Kohisaat in the UB. 8. District Court at ORGANIZATION.— ted in Nov. 1898. 
Jaly 17 1913, ordered the foreclosure sale of railroad. er Franchise.—In Dec Bos. i901? meee was Sentess a new 20-year franchise au 
found to be due was $5.080.984. Up to March 1 1919 road had not been sold. the co. to construct a new line within city limits in lieu of a portion of its 
Bale of Securities -On June 20 1012 Geo. H. Church bid in for .000 anne route. to begin within one year from date of 
the f securities formerly owned the Chic. & Oak Park Elev. Ry.; | of franchise . franchise gives the co. the right to carry 
ag oe 8t. Elev. RR. 5% inc. ; demand notes of Chic. Passengers, ot Saat me matter, * and U. 8S. mail and 
Park Elev. RR. sete, Tone ce ne ne te’ on 15 1910, | provides for 5-cent 10-cent fares with fare or After 10 
agerogating $1. ; $5 Lake St. Elev. RR. inc. bonds . At | years the co. must pay the city $1,500 per annum. V. 106, p. 394. 

S in New York on Jan. 26 1912, Mr. Church bid in for $2, Receiver’s Certi, —In Feb. 1918 applied for entnediie, to issue 
Fe 6 08s Foe Sens Stay one oe, Se re ceiver’s certifica to cover cost of proposed improvements to reduee 
additional notes of the Railroad Co., and in certificates for 91.651 17-40- | operating costs. See V.106,p.715. Auth. to issue these has been ted. 
shares of Chic. & Oak Park Elev. RR. V. 94, p- 1763. —— .—In Dec. 1918 the receivers poreiones the County Com oners 

The Chic. & Oak Park Elev. Ry. was incorp. in New Jersey on April 22 uest the Ohio P. U. Comm. e the property and fix an 
1904 to hold the securities of the Chicago & Oak Park Elevated Railroad fe ui ble rate of fare,” this being made. im tive, owing to a w 
Co. ang ee ge > Elevated RR., we gery A moat award to th . 1819 the con by the National War Labor B Vv. 

V. 77, p. 1874; V. 78, p. 1392. Northwestern Elevated owns 51 p.77. In Feb. 1919 th ented by the | s ae ey for a: an a in intra-State 
e In mm. ° 

See nein Highe vares.—See Metrop. West Side Elev. RR. above. | "STOOK AND BONDS ‘st. LOS. Ds BTS. ow, 

STOCK AND BONDS— _ Date. Interest. Lyf Maturity. Pret, 6% Dy P00 000 HReeennene ance 8 se- ay *758'800 aan sieveuilline 
Lake St Ei ist M, $5,000,000,{ 1893 53-3 ~~ 4,432,000 July 1 1928 | PMS ¢ , ortenge, $750.00 ,000-...- w ee 56 J 50,000 July 1 1910 

hicago ae oon n. Sav. Bk. is Tr. 0 o Bee 
guar by NW soatenee tty American ‘Frust er. oe Trustess. ($1,000) K.—Pref. f. stock was issued for money assessed on pa “stock. 
Income mtge. $1,000,000-... ---. 5% 198,000 © ~..~.--2-- an wae sem. 
BI ss Oe 4 Sas Gib tenng TREMED ican hod EARNINGS.—For calendar years 1918 and 191/ and year ending June 30 
en ee age ey ge genre See ae 6 Ree pe ean eS re Gross. Net. Bond Int. Balance 
fad hed ay oe nee nec ag SE toiee eee eR | 1 nee wnad $129,328 $21,005 $37,500 def$16-495 
cukdeat ted cs 166 tall tat, on one tapers date” Taseld Ganon beets, | 1847 ---------------------=<—> 125,015 17.710 = 37.500 def.19,790 
the ged it om any at eld in treasury of the railway company. | 1916-17--------.---.-_--_____. ASO, SS 142 57.5) dat sd 

ROAD. 4 double track elevated railway from Fifth 4 venue and | RODD Soman 70.18 mnee Anderson's Ferry, at O 

Lake Street to 52d St. and Lake St., with wn et St. to Madison ati. to Aurora, Harrison and Lawrenceburg 
Trains began running around the in Oct. 1897. | Chicago & OFFICERS Receivers, O. E. Hooven and ldgar Stark.—V. 107, p. 
Harter forms se extension comprising 4 miles more of ble track. Tota! - 108, p. 77. 578. 
te EE oie maee oe Fee a8 Tos neltroad Oo. CINCINNATI MILFORD & BLANCHESTER TRA ACTION CO. 

Year— Gross. Net. Other Inc. Charges ORGAN Ohio 8 as successor to 
Sr ea $949,753 $189,107 $4,304 $507,801 $314,390 | the Cincinnatl ‘Mitora ¢ x lowe erland Traction (sold to the bondholders for 
| Bi ni aaa conte 938.288 259/122 4.496 484/221 220/603 | $136,000; for history see this publication for W127 1918). The new company 
1915-16 -22--222---- 873.267 223.310 4.108 449.967 223.459 has an auth. capital stock of $400,000.— 1836. 
te penivin Aca 878-805 24 2 pail 10807484. 177.811 NTER RBAN RY. mn gAEs opal twolley Feingnos aie 

UNION CONSOLIDATED ELEVATED RY. house charged that defaulted in the nt of of in- 

Ordi + neg ncaa A Unified Seoaten of Surface and Elevated Lines. pees Obes eat eons The company joined bee 

secant og Grorsned 1m 1896 and built from Union Elevated at ORGANIZATION —Incorporated in Ohio. Ohio on Nov. 3 1902 and Is a con- 

5th Ave. west to Market St.; Sau 8. El.; total, | solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co. 

1-5 wane hg is operated by the Miotopelieas est aide El. Franchise $4 Ay Tyo gt eg se. eh 1907 o ie ter tal ity bya 
? ’ . . Ww. was 

July 4 fois Judge Winodes in the Circuit Court held that State Attor- | amount of ae bonds dated 1903. V. 85, Pp. 221, 469. The omp08 

should be prevented from proceed against 


ney Hoyne ing the oo = 
the ground of overcapitalization. See item under caption of “‘Chicago 
Elevated Rys.” in V. 97. p. 1425. and also see V. 99. p. 199. 


STOCK AND BONDS— Date. Interest. Quisiending. Maturity 
Series “A** ist mitge, | fer zold.| 1896 5 ¢M-N vt D000 Nov 1 1936 
p&i by Met Wee pia. ‘sherman. V.-P. Cen. Tr. Co., N ad Fg 
Of the $600,000 Sarios $33 600 are ttanding (of Pekeh 
ou 
B00 helt by Obleage Rye. Cal pond, $453,000 are out ding. (of whlch $46. 





unissu 
ila ig —Pres., Samuel Insull: V. Pag Gilbert E. Porter: Sec. and 
Treas., W. V. Griffin Amd 99, p. 199; V. 107, p. 1288. 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
Sale.—On Feb. 15 1919 the Fa yy Bat sold at public auction for 
$200,000 to the inten Savings Bank & t Co., as trustee for the bond- 
holders. Compare V. 108, p. 267, 479. No further details available. 
Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati, trustee 
- both ec ae on ¥, April 12 1913 appointed receiver of company 
eeds and inability m maturing bend ‘ase es being e 
Vv. 96. 1156. Interest on both pion ~ B— is oy ow On 
Bes. 19 1916 Master Comm C. Swing offered the company’s 
assets for sale, but received no bids (but see above). 
ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930. 
For decision of U. 8S. Supreme Court handed down on ney, 11 1912. hold- 
. Southwestern and the Norfolk & Western (steam) 
Aas _— pelled to grant physical connection with the company, 
bee 


Wage Aud by National War Labor Board.—V. 107. p. 2097. 
Fares.—In Dec. 1918 was auth. by the Key A U. Comm. to increase 





fares to not exceeding 3 cents per mile. 107, p. 2375. 

STOCK AND — em Date. aii Jutsand nding. Maturity 
Common, $1,250,000 ($100)... .... -.----- yy, BO eee 
Pf 5% cum $1,250,000 tS 100). Sebeds  Sahicwenaiden ¥en 
First mortgage, $600,000, { 1905 6¢J-J 600, 000 July 1 1913 

ne ea c*\Int. at Union Sav. Bk. & Tr. © in.,Trust. 


Second mtge notes, $260,000) a % 148, ven 1 1914 
nt. at Union Sav. Bk. & Tr. Co., Cincinnati 
Bonds —The ecpomiontios ro the first m e bonds are, respectively, 
00 $1,000; and 1092 . They can be called at 
any ime at ot par. "Bonds aE ly matured uly 11909 but were extended 
ied 18m 89. p. 102, 720. On Jan. 1 1912 they were ex- 
tended 18 A Second d mtge. notes fell aa July 1912 but were 
ed for 18 months to Jan. 1 1914. 
NINGS. —For 12 months ending Dec. 31 1918, Foe, $143,537; net 
(deficts) $15. 355. In 1917, gross, $150,571; net, $11 
perates 53 miles of track between Cnochanns Ae Hillsboro. 
an oy ay Speration | in Feb 1906. Standard gauge. 701b. T rail. 
as ren oa H. Hoffman; C. J. Goldberg; Aud., 
. Prost.—V. 107, p. 1099, 2097, 2375; V. 108, p. 267, 479. 


CINCINNATI GEORGETOWN & PORTSMOUTH RR. 

ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. he no franchise limitations and is located on private right-of-way. 
In out. 1911 entered into a management agreement with the ely & 








ag RR. and the Ohio River & Columbus RR. (a steam road) 
. On Jan. 1 1914, however, management changed and the Ohio 
Bie & Columbus was again di vorced from the other two roads. Has 


contracts to ge enters | qumess for municipal distributing systems of 
Georgetown and Bethel, 
‘are Decision.—On feb 17. 1914 the Ohio Supreme Court qusteined the 
t of this company and the Interurban Ry. & Terminal Co. to charge 
1 cents from Cincinnati to California, (Ohio) and Coney Island (Ohio), 
both now forming part of Cincinnati. - 98. p. 610. 
On Jan. 15 1918 the Inter-State Commerce Comm. auth. an increase of 
15% in passenger fares. 
a ns gg t AND BONDS— Date. Interest. Cntenon tan 
lst mtge, $1,000,000, gold{f 1902 564J-J 1.000.000 Jan J 1982 
$3} 8 SOE c* | Int.at vane Sav. Bk. Te ,Cin . &inN 
F & Beth Ist M $100,000, g 90 1 1985 
( Int. ot Valen Nav. Bk. & Tr., Cin 


1,000), not lable __ 
OAD. —Operates ales from Cincinnati southeasterly ‘to —- 
ville. including braoches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
Bed Felicity & Bethel has 8.5 m. of track between the points named in ite 


tits 
OFFICERS. —Pres., & Treas.. Henry 4; Hi Haigh; V.-Pres., W. 
son; Sec., A. L. O. Henry; Gen. Mar Ifner.—V. 106. Dp. dost 


Maturity . 





ag NS RNATE LAWRENCEBURG & AURORA ELECTRIC STREET 


Receivership. —The company having suffered damage from thee 1913 flood, 
Judge Warner at Cincinnati on June 23 4 
Florida, receiver on application of — 
loaned the company 
Hooven was 


i Sgpcintes © Shutts, of 
ooven ERs it is stated, 

On Dec. 28 haa C. E. 
. Shutts. 


125,000. 7-339, 
ted receiver ... the resignation of F 


ie 3 
- In July 1 1918 the receivers applied to 
oners of Hamilton County, O., for a revision of the 
ag eT; ne Sees So 60 Sy Renewe restrictions as to rates 


07, WB, , 802. 
ov. 156 ii7e the Court of Appeals at 7 Nag egg reversing 
the order or the the Court of Common Pleas, held e receivers have 
no auth. to abandon the franchise between tn Ane 4 Bethel as pro- 
ye See V. 105, p. 2272. 
ntlement of Subsidiary Co. Line.—At last accounts (July 1918) we 
property of the Suburban Traction Co. was being dismantled and the 
sold for junk. V. 107, p. 402. 


a ng AND bop ony Date. Interest. ats A 
a eet Ean i 000,000 


Maturity. 


eee ere eee 


f bonds were actually , issued, the remainder 
loans, but on Fob. 7 1916 the Citizens’ 
a8 trustee, ond * —— $1,324 000 
colla’ e er a romissory note 

1000, dated June 12 1912, dx 


Earnings.—¥or the years ending Sept. 30 1917: - 8287, 745; net 
(athes taxes), 4,04 o 081; in 1916. gross, $291 928; net Saas tn 6il. 
OAD.—E ds from Oincinnati to New Richmond, 33 ‘miles; from 

Otnciunati to Banal, 33 miles mening 5 anes jointl operated with New 
Richmond line), and from O nati to anon, 33 miles. Owned track- 
age, incl. second, main, sidings, &c., 77 miles. Operated trackage, incl. 
traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 2% 
enter Cincinnati over the tracks of the Oincinnati Traction Co. 
and 97-lb. T rail. 

OFFICERS.—Pres., Geo. H. Worthington; . M. Hutton; Sec. 
and Treas., M. Ackermann.—V. 107, p. 291, ‘403. F502," 1101. 


OHIO TRACTION CoO. 

ORGANIZATION .—Incorporated in Ohio on May 2’ 1995 and owns 
practically the entire capital stock of the Cincinnati Traction Co. and 
Gincinnati Car Co., ides an interest in the common and preferred 
stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. oe Co. and the \atter company, placed in liquidation. 





is compan ulred the property of raction Batid Co., 
which went ot ete ty Be nas 
STOCK— Date, Interest. Outstanding. Last Dis. 
Commoa- Pet ,000 100) - sie ote J $8.655, see Sams. 
Pent Site. $2500 “0008  6old | 191i 2°50. 1936 
sinking fund Ly Gh fh ag Int. at Fidelity Trust Co., *’Phila.. Trustee. 
alo 1000)... 1915 6M-8S 700.000 See text. 


Notes $1 500 000 

Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Bonds .—First mtge. covers holdings of stock of the Cepnaeet Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other property and franchises exception Traction cos. ownership of stock in 
Cincinnati Dayton & Toledo Traction Co. Bonds are redeemable asa 
whole or in part for sinking fund on any int. date at 103 and int. Sinking 
fund provides for retirement of bonds at maturity. V.92, p. 726. Amount 
in sinking fund Jan. ng B18I8, $447,150. The notes mature Se F 1 gerty 
as follows: 1916, $200,000; 1917 and 1918, $800,000; 1919 and 20, $350 

44 _ ion of maturities and accrued | to be adh 
divs. d. Int. yore at Penn. for =. oo. Lives & Granting 
y nal ~ lg -_ wransee- . 100, p. 1259. 13800 000" vet 


ds.—First div. on pref. sok —14 > cot Aug. 1 1905; 
and same rate paid quar. to and Incl. wer, 1915. The 1916 div. was 
deferred. See rte. Le s letter in V 5402: A « On Com., first 
div. —1 oe 11 In 1910, %. 3 Gai. July, 1%; 
Oct., 1%. In 1912, Jan., 1%: April, 1% July, 1%; Oct., 1%; “a 
1%. In 1913. April, 1%. None ce. 

EARNINGS.— Gross Net Fized Balance, 
Calendar Year— I Income. Charges. Surplus. 
SET he = cam eatnnaie ainaniae $566 531 $512 208 197,000 $315,303 
Ba eas acct ai 834,7 782,116 211,000 571,116 

OFFICERS.—Pres., W. Kesley y Schoopt; ist V.-P., Chas. P. ; 2nd 

Se Dana Stevens; sy -P. Sec., plter A. preeer . Sec., 

J. Downing: Treas H. Mac Alister: Aud... en. Mer 


so Ws -L.8 
Ly ea y ne OD. 102. p. 437; V. 103, p. 579, ib. Vv. 104. p. ore SOse 
p. 803; V. 108, p. 873. 
monga The Siacianatt Traction Co. 
ON .—Incorporated in Ohio on Feb. 19 1901 with an auth, 
2,000,000 (which, + except 11 shares, is ow by the 
Sula a, Trac. 09.) to take over under lease the Cincinnati Street Ry. Co. 
Branches “Ordinance.—On Aug. 23 1918 the Cincinnati City Council 
assed a revised franchise, which went into effect pxpee See. 231918. The 
Panchise was signed by the Mayor, and thereb me a law, it having 


- 107 





a 
io se Stark was appointed co-receiver. 


Subsequently 


been decided that the revised fran would not be submitted to a referen- 



















32 ELECTRIC RAILWAYS [Vou. 108 
SS 
dum vote. - 107, 1191. The ordinance modifies the company’s 50- | tion the electors ratified the ordinance Aga =. oe 1667; V. 90, po. ght $03). 
year pa granted in 1896 as permitted at the end of 20 and 35-year Tope a 10 1911 City Council fo capil a that of Dec. 


periods and contains the following mani features: (a) os control over ser- 
vice, extensions and all features of operation. (b) A sliding scale of fares 
based on the cost of ce with 5 comte as the initial fare with universal 
transfers. (c) Company is to establish a reserve fund of $400,000 through 
— earnings hen the reserve fund _— = Seow 000 an automatic 
ction of % cent in the rate of gk Sy On the other hand, 

if the reserve fund should be reduced Pe rate will automatically 
increase % cent. (d) A fixed rar ong + = company on its investment. 
(e) When the rate of fare is 5 cents or less the company may retain 45% 
of the ee, the remaining 55% going to the reserve fund; when the 
rate is increased to 544 cents the co mpany" 8 share of surplus will ‘pe reduced 
to 30%, and when 6 cents is reached the company may retain only 20%; 
when the rate of fare exceeds 6 cents the entire surplus is to go to the 
reserve Franchise tax of $350,000 per annum to be paid to the city. 
(g) City have right to purchase the Pte ef either by condemnation or 
at the — a raenen of $26 .238,9 For further details see V. 107, 


802 
ni Fares.—On Jan. 1 1919 the original 5-cent fare provided for ~ 2 she 


above aa bes found inadequate, the rate was incr 
cents. V. 107, 2475. 

Suit Atiacking. Validity of Ordinance.—On Nov. 13 1918 a taxpayer's 
suit was filed in the Su r Court at Cincinnati against the city, the com- 


pany and the Cincinnati Street Ry. attacking the boa 4 and constitu- 
tionality of the above franchise ordinance. V. 107 ,p 





NOTES— Date. nterest. Outstands lending Mi Maturity 
oa notes Ser “B” $360,000/ 1910 5 8 J-J See text. 
ip (Bo IN le a ois aoe a c*\Int. at Fidelity Trust i Phila., 
old NOK 000) ce Fiautit Se 00 ene rens Soe text. 
-c* y ° a 
see ee poe obes, cies rigi2 58 AO 136 000 See 
-c® de! Trust . * 
Equip notes ote foran * 1914. 5¢M-S 100,000 See text 
SN sista ces cial *)| Fidelity Tr. Co., trustee. 
1917 5¢F-A “468,000 See text 


Equi r.| notes Series vip 
G5b0 G00 ae ws eta Trust Co., Philadelphia, trustee. 
Equi "notes wales “G" $1,-{ 1919 6g¢A-O 1,000, See text 


($1 ,000) gold___c*} 

Sorin are a first mortgage on 100 new cars and mature $18, 900 
every - & ae from Jan. 1 1911 "to 1920, inclusive. V. 
Series “C’’ notes are a f mortgage on new fit 
$11 },000 balt-yoarty from Jan. 1 1912 to July 1 1921. . 93, p. 526. 
‘D” area Ist M. on 76 new es and mature $17,000 halt-yeatty from Apr. 1 
1913 to 0 Oct. 1 1922, incl. . 95, p. 889. Series “E"’ covers 60 new doubie- 
truck cars and mature $10,000 scat-anmually from Aug.31 1914 to Feb. 29 
1924. V. 98, p. 689,999. Series ‘‘F’’ covers 100 new double truck cars and 
matures semi-annually $27,000 on Jan. 31 and $28,000 on July 31. Series 
“G,"’ cover 105 dou le-truck cars and mature $50, 000 semi-ann. from 
Oct. 1 1919 to April 1 1929. 


REPORT .—For year ending Dec. 2: 

Year— Gros: N Tazes. Rentals. Surplus 
oy Se $5. 742, 761 $2,500,779 sive 637 $746,335 $1. 134,337 $579,470 
i | Eee 54.664 2.703.634 34.792 730,009 1,134,337 804,496 


aoa ies ioe, St. Ry. comprises 227.48 miles ar track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. Gauge, 5 ft. 


2% in. 

OV FICERS -—Chairman Executive Comm. and Pres., W. Kesley 
Schoepf; Vice-Pres., Dana Stevens; Vice-Pres., Walter A. "Dra ; Sec., 
D. J. Downing; Treas.. W. H. MacAlister; Aud., H. L. Sanders: Gen. 
Mer., A. Benham.—V. 107, p. 1191, 1287, 2475; V. 108, p. 783, 1164. 


{9) Giacinnat) Ptreet getiwar—siaemte. 
on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
pired t aoe of the ) a granted by the City of Cincinnati on Aug. 13 
rad snd & all successive renewals and extensions of the same. The rental is 
rovide dividends of 5 % for the first year, 5s % for ~ sec- 
a witiN or the third and 6% for t 1e fourth year and thereafter. V. 72, 
p. 136. ranchises, it is claimed by compan o menaewe April 22 1946. 
Favorable Tux Decision.—Iin June 1915 the 8. Circuit gous of Appeal 
at Oincinnati, reversi the lower court, held that the Governmen 
obliged to return to the Cincinnati Street x Ry. * ton & Western Trac. Co, 
Columbus Newark & Zanesville Elec. be er Van Wert & Lima 
Trac. Co. and Indiana Columbus “i rac. Co. about $100,000 
collected from these companies under the ok Fate corporation tax law 
The question at issue was whether these companies carried on business 
within the meaning of the law, havi peneee | eer properties to other cor- 
rations, and the only business done bat they tra collect and —— out 
e rentals under the leases. The Court noid that 
—_— Ee incidentally to that of the lessor companies. dot p. 21 
aluation .—See Cincinnati Trac. Co. above and in ¥ 103, 218. 
Lease ~ i “Loop.”—See Cincinnati Traction Co. above. 


ORGANIZATION. hyde June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 
nding. Last dio.,&c. 


STOCK Booo BONDS— een Outsta 
% pet 511,950 See text. 


per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and ri T1003 each; July 1 1902, Oct. 1 
1902 Jan, 1 1903 and Apri a te July 1 and Oct.” "1 1903 
and Jan. i and A S75%e & »1K4%: 
ye Dividen ,%- ave “3; 4 the Bay of be per annum oye? rl 
so continue to the end of lease oo be weevels. 
OFFICE me. —Pres., B. L. Kilgo 
Treas., A. J. Becht. mck 104, p. 1591, wiltt i 108." Dp. argony 


(2) Cincinnati & Hamilton Lao gpa lin trolley ane. 





Goepper: 
eS £ . oor 


ORGANIZATION .—This com mean & organized in A 1902 as 
consolidation of the Mill Creek Val mL erent Ry and the Hamilton Glendale 
& Cincinnati Traction. V. 75, if oon, Sept. 30 1902 was leased to 


Oincinnati Interurban Co. (V. A. . = oa 8 | 6 1006 5 tease was A... 


in li tidation, © Hental d. Sept 301903, $55,000, y >t 
n liquidation. ear en i to 
90.090 for i116 ai thereafter. y 

n July 8 1914 Jal Sater ia the U. Dist. Court at Columbus held 


invalld the ordinan by the City ye on Spe. 27 1914, providing 
for a §-cent inetend o of a 10-cent fare from Oincinnati Carthage and Hart- 
har ree FF p. 1392), and granted an injunction had its enforcement. 
p 

STOCK.—Auth. and outstanding, common, $1,100,000; 5% cumulative 
oref., $1,100,000. Par of shares, $100. Divs. ayable Q.-J 

aye eiaenas.. 8% per annum is pans paid on ref. stock. The Soe 

m. Gi 4% w ae paid p }e8 and % wee again paid o 
Apri July 1 and Oct. 11 131968 1%; inl 18 fe 2%: 
8. 2%; 1m 1909, 214%: in 1910, 244%: to 1911 and 1912 85s since: 


y. 
ROAD wee and o tes 36.67 miles of track from the ‘“*Zoo” in Cin- 
cinnati to 15 miles from Cincinnati to Lockland. Gauge: 
5 ft. 234 gang Operates over tracks of Cincinnati Traction Co. from “Zoo” 
to Fountain Square in Cincinnati. 

Core .—Pres., H. H. Hoffman; V.-P., B . Kilgour; Ses. & 
‘Treas., . Becht, all of Cincinnati.—V. 99, p. 196: V - 106, p. 924 


CLEVELAND, OHIO. 


CLEVELAND RAILWAY CO. 
The receivers of the Municipal Traction Co. having been Gechareed and 
the debts of that company provided for, the andy mete ) ot Mar. 1 
yf A: oO 





1910 resumed Dggeension c its lines under ordinan Dec.1 
p. 626. The lease to Municipal Traction Co. pod — pres f 
‘Franthies Ordinance.—A new franchise ordinance (V. 89. teen was 
in Dec. 1909 by the City Council, and accepted by the. railway co., 


upon the valuation of the co's pro as fixed b Judge Tayler. The 
ordinance grants fran ee cane eperty oof roads to M. 1 1934 34, sub- 
fect to the right of the city to purchase the an Se (tp A purchase 
the city must pay th Om of 8 value of said property, as ftsed by "See. 16 

us at the same Any 10% of so much es the capital value as is represen 
capital stock, assuming an “tabittios of Ray , in addition thereto, all the 
obligations, indebtedness Ae liabilities FAR e co., and all liens other than 
ed debt Be upon its property th ing, which bonded debt the city 
shall provide by onnmps a8. bY y, pays or by the property 
» a8 may be and after 


bent thereto law at the time. Oe and 
Jan. 1 1918 the city may Slee a a "purchaser. or or licensee in place of 
the city on payment of same amount. On 17 1910 at a referendum elec- 


‘fare, 5 tickets for 20 cents. 





viding, among other t 
particularly for the immediate expenditure 


period the company may oO te at the maximum rate of fare mo 
schedules subject to the poi power of the city. Provision is also made = 
the use of surplus earnings during this ag eee either in ~ payment of 
floating debt or the creation of a s. f. a eng go securiti aol peenee 
capital value. Atareferendum election on Nov. 7 1911. the Geshern te 
as ——— amending that of Dec. 1 

n Lakewood, expiring May 1 1934, which 


ise provides for a 
ro, fare within city limits and a 5-cent fare to Cleveland, and gives the 


City of Lakewood the right to purchase the com y's lings w thin the 
city, subject, ge f to the option of the city of Clev purchase 
the entire pro company. 

Valuation .—J Pade" Tayler piaced the value of the ph 1 property of the 
Cleveland Elec. R ¥-6 Co. at $17,.511.856 and the — wor Deve g = 15,- 
844; total, $21,127 700; agreed value of propert 


orest 
Clty Ry. Co., $1. B05. 600; total valuation, b 2. ett} doo re To his 13 added 
$1.158.300 interest or rental accrued, ma’ king the entire ° ‘capital value’’ 
24.001 600. The bonded debt of $8.128.000 and floati indebtedness 
of Jan. 1 1908, $1.288,000, or oo Ale ae in all, ts deducted, leaving 
$14. 675,600. The valuation is to be increased for the dyno of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 
Fares.—Fare to East Cleveland is same as city fare. Fare to ad 


suburbs 5 cents, or 11 tickets for 50 cents, ing to contracts. 
company’s schedules and routes are subject to the su ion of the 
city and the rates of fare to be fixed so as to net a return of interest as stated 


above on the capital value of the property and peme os of the panenene at 
all times of a so-called interest fund of at least $500,000 es 
hen this amount falls to $300.000 this shall be prima oun a 
the necessity of raising the fare to the next higher rate. An Mos a Ka 
fare of with Ic. extra for transfers without rebate. was tried to see if 
it would yield the auth. *. on capitai val.—5% on bonds, 6% on floating 
debt and capital stock. On ty 1 1911 authorities ord the fare re- 
duced to 3c. cash fare, Ic. ee | for tra ett? but the latter to be 
whentakenup. V. 92. p. 1498; V. 93. On Sept. 1 1914, however, 
the one-cent charge for transfers with & He on surrender was restored, 
as the interest fund had fallen below the $300.000 mark. V.99, p. 608, 342. 
On Dec. 15 1917 the interest fund having again fallen ioe ‘$300,000, 
a cash fare of 4 cents and 3 tickets for 10 cents with a 1-cent c for 
transfers with rebate was made effective. Beginning Dec. 26 1917, the 
rebating of the transfer charge was discontinued. V. 105, p. 2455; V. 106, 
p. 85. In Apr. 1918 a new schedule of a 4-cent cash fare, 7 tickets for a 
_—— and a one charge for transfers. with rebate, was put into effect. 
.% Ba44 The increase was upheld by the Ohio § upreme Court. 
Vv. 106, 1796. Me Aug. 4 1918 rates were in to 5 cents cash fare 
and 5 tidkets for 25 cents with a 1-cent charge for transfers without rebate, 
as a result of an ordinance passed by the City Council on Aug. 3 1918 which 
fixes 5 new fare schedules and provides for increased operating allowances. 
The ordinance is to remain in effect until 6 — after the war, when the 
schedules of the Tayler eniinnante will again become operative. The fare 
schedules are as follows: (1) 6 cents cash fare, 9 tickets for 50 cents; (2) 
5 cents cash fare, 5 tickets for a quarter; (3) 5 cents cash fare, 11 tickets for 
50 cents; (4) 5 cents cash ore, LA tickets for a quarter; (5) 4 cents cash 
7 schedule provides for a l-cent charge 
for transfers without rebate. 


de7. - 695. 

On Dec. 14 1912 the Council veo passed an ordinance giving the 
company the right to transport treignt within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile. 


ORGANIZATION .—In 1908 changed name from the Cleveland Elec- 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
tec Crevelees Railway Co., and authorized new stock to the amount of $35,- 

000. The old stock of Cleveland Electric Ry. was aty a valuation 
of $55 per share, or $12,870,000 (having former! ly been 
was paid for in new stock issued by. eg Railway: ‘at 
calqntien. The Forest City Ry. (which had first absorbed the 

y.) was purchased for $1,805 600 stock of Cleveland Ry., the shares of the 
EE City aE; being accep at their par ($100) value. 

On Jan. 17a pando of arbitrators authorized the co. to enter into an 
18-year contract with the Cleveland Electric Illuminating Co. for the 
purchase of power, we? was [ _necerdingy ne: 

Wage Award by W yt Hn 107, 695. 

Munici Subway “Com ission.—On Nov. is 1917 Merge Davis a 
pointed a commission of five Sonsien? men to take of the building 
of a municipal subway system 105, B 2271. The ordinance pro- 
aus — such was held R..1 a the Ohio Supreme Court in April 
In Mar. 1918 was auth. by the Ohio P. U. Comm. to issue $2.700,000 
new stock (not woody yahony in amount reported outstanding), of which $1, 230,- 
000 will be $0 pay floating debt and the remainder for ow Vv. 06, 
p. 1230. Stockhoka ers of record Mar. 1 1918 were offered the right to 
subscribe for the new stock pro rata at par. V. 106, p. 607. 

STOCK AND BONDS— Date. Interest Cuttonting: gear ity 
ss Raat $28,716 * Hu sf 
First morseage $35.000.000 «| 1911 5 5,495, eh 1 

— Bo ysegitbe aaa tf/ Interest in New York City or Clevel 

Bonds.—Of the first mortgage of 1911, $15,000,000 auth. may be issued for 
85% of pnw J cost of extensions, terments, &e., and remaining bonds for 

50% of such cash cost out, Saas net earnings for previous 12 mos. sball have 


4. Bf at least twice the int. charge, including bonds proposed to be issued. 
Bonds are - any int. date at 105 and int. on 90 days’ neues. Citi- 
zens’ Savings & Trust Co., Cleveland, and Bankers Trust Co 6 le Bec 


Dividends.—First div. —1% %—under new franchise ordinance of Dec. 
1909 paid April 1910 and 14% quar. since to and incl. April 1919. 


REPORT.—For calendar year: 


Calendar Gross Net Other Int., Tazes & Balance, 

Year— Earnings. Earnings. Income. 6% Dividend. Surplus. 
REE os codearanes $12,338,906 $3,587 ‘boi $105,044 715,914 $97 ,220 
Eo ieee 10,176,126 2,613,787 80,389 ,964 122.212 


From the surp luses as above there was , $744,000 in 1918, 
against $524, 000° in 1917, for obsolete equipment written off, leaving a 
surplus of $232, 221 for 1918 and a deficit of $401,785 for 1917. 


ROAD.—Operates 385.300 miles of single track, of which 360.192 miles 
are owned. Mostly 80, 95, 100, 103 and 141-lb. standard rails; 1,464 pas- 
senger cars; 5 other revenue cars and 194 service cars. 


OFFICERS.—Pres., J. J. Stanley; V.-P., R. A. Harman; V.-P. & Gen. 
Mer., Geo. L. Radcliffe Sec. & Treas., H. J. Davies; Asst. Treas., Wm. J. 
Mead; Aud.. Thos. . Kilfoyle.—V. 108, p. 1796, 2756; V. 107, p. m501, 
603, 695, 2187: V 08; p. 1164. 


TAT A, ROUTHWESTERN & COLUMBUS RY. 

ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 
consolidation on ~ Cleveland & Southwestern Traction Co., the Cleveland 
Ashiand & Mansfield soytce Co. and the Ohio Central Traction Co. wes 
termes of quchange see V. 83, p. 1590. Also owns the Norwalk Gas & 

ectric 

In Jan. yy hang | at la Grafton & Southern Ry. reduced its capita! stock 

m $100 . and the Norwalk Gas & Elec. Ca. from $125 25.000 

1950. b Ay # AF. 1913 the Cleveland Southw. & Col. reduced t 

orized amount of common stock from $7,500, to $4,236,000. 

In Jan. 1917 accepted a 25-year franchise from the City of Elyria, pro- 
viding for 20-minute city service and 6 tickets for 25c. 

The Ohio P. 8. Comm. has from time to time auth. the co. to issue 
$548,678 1st consol. 5s at not less than 85 to reimburse the co. for ex- 
penditures for impts., yp and to hypothecate them sale. 

ost Ly 1917 the Guardian Sav. & Trust Co. purchased $75, 000 car trust 

od against 8 new cars, maturing $10, 060 each year thereafter on 
May” 15 and Nov. 15 by retired. 
are Increase.—On 


1 1918 a new fare schedule went inte effect 
which provided for a siralght 


BS vase of 3 conte % make. an increase of 4% cent 
a — V. 107, p. 401 25% in class and commodity rates 
lied for. ‘V. 107, p. 82. 


in Pet Feb. “Tb19 the co. announced that as it was peotey 7 nes bs 

refund the $127,000 Clev. Ber. Elyr. & Oberlin cons due 

1919, it had arranged to extend same to A 11920 at 5%. Acash Day 

nded was made, ote, nettin ne e 
Dp. 


increase of 


ment of $28.33 on S aeck $1,000 bond so exte 
holders a return of 7% during the period of extension. 





MaR., 1919. | 


ELECTRIC 


RAILWAYS 33 








STOCK AND BONDS— Date. Interest. 


2.412.000 
mortgage| 1907 5 A-O 945.000 
$1.00 iia ret moet | 2 Int. at Cleveland Tr. Co., Cleve 
1895 6Q-F 260.000 
Interest at Citizens’ ana & 
Cleveland, Trustee, 
1897 6F-A 100,000 Aug 1 1922 
y gold Interest at Cleveland Trust Co., Trustee. 


1899 5¢M-S 127 oe Aug. 1 1920 
Interest at Cleveland Trust C o., Trustee. 


ern{ 1900 5 F-A 1,073,000 Aug. 1 1920 
Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
ti Nat. Bank of Commerce in N. Y.. May be 


56 100,000 Jan. 1 1922 
mortgage fine. Interest or Cleveland Trust Co., Cleveland. 
-| T and Eq Trust ee Y: 


April ¥ 1% 1 1927 


10, 
eee Ang. 1 1 1 1920 
Trust Oo 


m 
a 000) go! 


aie 5 iS ee ; 
5110, Electric first 


903 Se : PA 000 F 
ot 500 ODOT 1 OO ecktee sides oa ae Bow, & Fe _O0n, Otay 
? r , or e se 
ue O fae eet 5 1899 Se J-D 95,000 June 

. gies’ ($1,000) , go golde ntf Int.N. Haven, Tr. Co., N. Way. Con 
11S ofS. he Co., Cound. Trumtes. 
Bank of Commerce, N. Y. 
1917 5 See text 


rusts 6 65. 

Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 
liens, $321,700 are in treasury and $5, 545,000 are for extensions, mpeeve- 
ments, &c. They are subj. to call after 10 years at 105 and accrued int 
The Cleveland & Routh western bonds 


extend ¢ 1 
follows: In1917. 100%; 1918. ipa tpg. i 100" 
Of the 


;. thereafter at par & int. 
Cleveland Berea 8 


‘March 1 1899, 
in reserve for the L. ent at or eae maturity of the visional! 
6stoalikeamount. These originally fell due on Mar. 1 1919, but have been 
extended to Aug. 1 1920. The extended bonds are red. at par and int. on 
any int. date. Of the $1,500,000 -Cleveland Eby & Western * ae 
5s. $427,000 are reserved to retire pri or liens. io Central Trac. © 
bonds may be called u oe 30 days’ notice at 105 5 and int. The El fa 
= Obertin 6s of ii 1 07% fell due Aug. 1 1917 but were extended to Aug. 1 1922. 
NINGS.—For calendar years 
Gross. Net (a -Int., &c. 

$1,407,768 $26 1? 40.995 def. rr B17 

ae 1 77 tr 332.284 sur. 1% .519 

sur. 

k (Of which 177 miles are on private 
B berlin, N Lc 


ter Tazes 


Lake, Seville, W: 
line, Mansfield, Ashland, Nankia, Polk, 
70 and 100-Ib. rails 


pon Puritas Springs and 
Also owns and operates electric-light 

tak arti Z A x — . L. 
J. O. b aha Gen. M. 
General office, sic Pitde. Gleveland We. 105, Dp. 180, 
1617, 2455; V. 106, p. 607; . 107, p. 82, 401. 


CLEVELAND PAINESVILLE & RASTER RR. 
ORGANIZA , & I n Ohio on A 


"389, 1309. 


ail 26} 1806. Road 


in pune 
i323 
In 1913 ed control oft e United Light & Soar So. Vs2. pi 
bonds, _o- 


e.—Late in 3917 was auth. by the Ohio P. U. Comm. to 
increase light: 


ing and ee rates. 
Fare Eaerones. —lIn July 1918 was et by the Ohio P. U. Comm. 
to_increase passen rates, effective Aug. 918. V. 107, p. 401. 

“Proposed Bond ‘ttension.—On Sept. ie’ 1918 the co. announced that 
because of abnormal financial conditions it would be practically im ble 
to refund at that time the $500,000 Ist mtge. bonds and the $1,131,- 
000 1st consol. mtge. 5s due Oct. 11918. The co., therefore, arranged for 
an extension of the maturing issues to Oct. 1 1923 at 7%, extended bonds 
ane NC. all or in part at 100 and interest on any interest date on 60 days’ 
notice 


Sor AND BONDS— _ Date. 
$3,500,000 (pars $100) 


io -* , oy c* Y., or 


re Trustee. 
Consol. m closed $1,-{ 1898 1,131,000 Oct 1 1923 
1, 600° 1. ), gold_cptiInt. at Citizens’ Sav. & Tr. Co., Cleve., 
& Trustee, or Trust Co. of America, "N.Y. 
Ref and extension e, $5.-( 1908 5g M-N 926.000 May 1 1948 
000. 600, gold ($1.0 Ne*ept int. at level Trust Co., Cleveland, Trustee, 
{| or company’s agency( n New York. 

—_— ,000 consols are reserved to retire Sop tgs | The 
mtge., ally for $2,000,000. was pi Nhe at $1.631.000 and the balance 
canceled. The consols. originally matured Oct. 1 1918, but were extended 
to Oct. 11923. Of the retdg, and extension bonds, $1,631,000 are reserved 
to retire prior liens, gad 33: 415,000 are reserved for future extensions and 
improvements, to be issu ed only when net earnings for preceding 12 months 
have been not less than 25 % n excess of interest charges on outstanding 
bonds, May 1193 those to be issued. $28,000 are in the hgwingi lh Subject 

938 or on gh. interest date thereafter and interes 

on 30 jane’ notice. The <¥ bonds originally tell 1 1916 
but were extended to Oct. 1 191 ‘and again to Oct. 1 19 

T.—For years ending Dec. 31 (exci. United Light é Power Co.) 

Net Other Inter Balance, 

Earn Income. and anes. Surplus. 

$10,858 $183. 971 $14,738 

1917 856 47 8,000 9,656 50,791 

The results of the United Light & Power Co. en" qoi8 were: Gross, 

$32,047: ae. after taxes, $145,579. In 1917, gross, $29,251; net, after 


taxes, $9,2 

ROAD. = ae road from Euclid, Ohio, to Patnesville and Fairport 
24.02 miles (““Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owen “Shore Lin ne,’ * extending 
from Willoughby to Cleveland (St. Clair Ave. & 110th St.), 14.89 miles, 
and uses the Cleveland Electric Ry. Co.’s track from that point to fee 
Public Square, Cleveland, 5 miles. Total track operated Gacwuaing $34 
miles of double), 4644 miles. With the Cleve. Painesv. & Ashtabula forms 
a continuous line from Cleveland to Ashtabula. 46 motor cars and 8 other 
cars. Power-house is at Painesville. Car-houses at Willoughby and 
Nottingham. 

OFFICERS.—Pres., E. W. Moore; V.- F. H. pg UM vor, 6 o Gea. 
E. V. Ha le; oe Fred 8 


Mer., W. H. Douglas; ‘genes 
and Treas., John Witt, Cleveland, O.—V. 102, p. ‘885 1 ‘site v v: cre 
road. En- 


p. 1489; V. "106, p. 2010; V. 107, Dp. 82, 401, 1191. 
ht Os way, except through some of the villages, where 


Maturity. 


liens. 


“4 Apr. 


(1) Cleveland Painesyilie & Ashtabula RR.—A troll 
tirely over private 
franchises expire in 192 

Default—Committee.—Jan. 1 1917 and subsequent interest is in default. 
The following committee is patos de ts of les with the Cleveland 

Co.: A. G. Tame, H. D. Messick and J. House, | of Cleveland; 
E. E. Newman, care of f Cleveland Trust Go., Cleve. V. 104, p. 256. 

ORGANIZATION .—Incorporated in Ohio in i902. 

Fare Increase.—In July 1918 was authorized by the Ohio P. U. Comm. to 
increase the mileage charge, effective Aug. 11918. V. 107, p. 401. 

STOCK AND povoe— Date. Interest. Outstandi Maturity. 
Stock, $1. 000 ,000 $100 $1,000, 

First 10000} 1902 58 J-J 1 909.000 July 1 1922 
Id “$1. * cot! Int. at Cleveland Trust Co.. Cleve., Trustee. 
nds.—No coaches fund and bonds cannot be called. See V. 75, p. 549. 





REPORT .—For years us Dec. 
Inc. Int. &Tazes. Deficit. 
$163. 794 ‘ $78,434 $63, go aes 
649 53.464 219 78,047 3a 
P tes 30 miles track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-Ib. T and er rail used. Track 
standard gauge. ects at Painesville with the Cleveland Painesville & 
astern RR. and at Ashtabula with the Reuneytvanie & Ohio Ry. 
“OFFICERS. —Same as Cleveland Painesy. & East. above.—V. 92, 
Pp. 322; V . 98, D. 386; V. 104, p. 163, 256: V. 106, p. 2010: V. 107, p. 401. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 
ORGANIZATION Th ved ia Onio on May 18 1910 to succeed 
tion Co. and & Beater ao, arena trabeocbacnouse tenants: 


On May 3 1915 = 1541, 1596. and the charter 
am 6 Sa 
company 36 engage in electric light and power business , 1809-, 
Fare Increase.—In July 1918 was authorieed by the Ohio Pt U. "Somm. to 
increase the mileage charge, effective Aug. 11918. V. 107, p. 401. 


STOCK AND —. Date. 


Qommon ($100) 
First m ee” Te ab 7 1813 763.200 J 
J 1 
Id Ch cele ses 05{122 at Guafdien Sav. & Tr. ae 
-—bon su call, any or a on an ay, at 
int.; began eal drow as. Jan. 1 1 any or . 91, Dp. 336. wicks os 
Dividen —was paid in 


div. on the —%% 
In 1918, Jan. 1%; April, 1%; 


Interest. Outstandi 
$38 


1, 
465.865 Apr. 18 1 





pref 
“ln 1916 an and 1917, 3% each. 


ce. 
EARNINGS.—For calendar A ge 
Y Gross. Net (a $67 azes) 

4833 7 O17 $381 8,160 
D.—O 40 miles of cua gag $F 160 ad to Chardon, 
d Middlefield, Ohio. Standard 60-Ib. T rails. 

G OFFICERS rb H. P. MelIntosh; V.-P. Moe Tere: 
Mgr.. Robt. . Beatty: Treas om: Vier s Office, 7 
Bide leveland —v. i - D. 1509; V. 

06, p. 924; V. 907. p. 40 


CLEYELOND & CHAGRIN FALLS RY. 

ORGANIZATION .—Incorporated in Ohio on Ry. 18 1910 to take over 
the Clev. & > Fag € of the East. Ohio Trac., sold Feb. 5 1910. 

Receiver .— ae geet i Bag ay Ae in the Common Pleas Court at 
Cleveland pre obert D. Beatty preaee. on appli- 
cation of the pointed 8 ry tt Trust Co., peggy 


Burton 


s Bane 
101, p. ” 1627; V: Toe. p. 437; 


5.3 t. yao) 


aoe trustee claimed that the fo ef was unable to pay adeinent ,000 
warded to a Mrs. Stroup for damages received on July ent en her 
susomobile was struck by one of the oe yy Bigg 

In 00 tar aoe stock was reduced from $300, 000 (par $100) to 

ant K AND BONDS— Date. Interest. Outstanding. 

0330. 000 (310) 5, 
lev ke Ch Falls Ist 318360), 1910 6gJ-J 251.900 Jan 1 1930 
Bonds. & $500) -._c*\Int. at Guardian Sav. & Tr. Co., Clev., Tras. 
ow to call any or all on any int. date at 102 and ‘int.: $48,100 
rARNINGS .—For calendar Gross: 
Year— neat Net (a Int. Sur: 
$15,114 soni 6,178 

ROAD .—Operates 12.01 eaten | a iine ee ny Cleveland and onbixin 
Falle. Standard gauge. 60 and 70-lb. T rail. 

eda a yaa ae ool & Gen. Mer., Robert P i Beatty; Pres., H. P. 
Moen V.-P., Horatio Ford; Sec. & Treas., C. A. Taylor.—V. 99, PD. 
1909; V. 105, p. 715. 

LAKE SHORE ELECTRIC RY. 

ORGANIZATION .—The Lake Shore Electric Ry. was in orated an 
Sept. 25 1901 under laws of Ohio as a consolidation of the & Oleve- 
—y ey ey Senguck & Interurban Ry., the Ponduaky Norwalk & coe. 

=. and the Toledo Fremont & Norwalk RR 73, p. 784. About 
half the road is built on private right of way. In } A, 1917 - city of 
Lorain granted a new franchise to the co. and its subsidiary, the Lorain 
St. RR., “. which was rejected on the ground that the fare rate of six tickets 
for 25 cents is insufficient for profitable operation. On Mar. 22 1918 the 
St. RR. obtained a new ae yest franchise which provides for a 
straight 5-cent fare, and on Mar. 27 1918 a 25-year franchise was granted 
to the Lake Shore Elec. Ry. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry.. which see below. Also controls the People’s ane & Power Co. ane 
the Bellevue Illuminating & Power Co. On Aug 1918 purchased 50 
of the capital stock of the Ohio State Power Co, “Sithe other 50% te ved 
by the Amer. Gas & Elec. Co. of N. Y.) 1907 made contract to supply 
power to the ToledoFindlay& Fostoria and R8., other roads. V.85,p.1646. 

In 1910 charter was amended so as to transform the then exist. is 5% 
cum. pref. stock of $3,000,000 into $1,000,000 6% cum. Ist pref. and $2,- 

5% non-cum. 2d pref. stock; V. 90, p. 698. At the same time 
accumulated dividends on Pthe old pref. stock (part of —- eee been 
issued later than the rest) were adjusted. V.90, p. 1170, 1296: V p.790. 
In — wae the articles of incorporation were dweended to AN be com- 
ag 2 om 908 distribute electricity for light, heat and other purposes 


ocalities. 
The t Onto Utilities Comm. has from time to time authorized the com: 
fe & sell additional gen mtge. bonds, regati $428. 000, which have 
been issued and are held in treasury. On) Feb. io” 915 increased authorized 
amount of Ist pref. stock from $1 ,000.000 500.000. 
Fare Increase. is July 1918 was eee a the Ohio P. U. Comm. to 
increase the mileage charge, effective Aug. 11918. V. 107, p. 402. 


STOCE ryt powDe~. Date. Interest. Cutnenein Maturity . 
Common, $4,500 000 (par $100)..-.. $1, 
is vfs $09. 000(81006% Ge acum {398500 
J-J 1.690.000 Jan 1 1923 


pf $2,.000,000($100)5% n-c. -.-- 
first cons mtge, $4.000,000/ 1903 5¢ 
($1,000). gold c*tfi Int. at Citizens’ Sav. & Tr. Co., Cieveings. 
| Trustee, or Trust °e, of America, N. 
General mtge, $7,000,000{ 1903 5¢F-A 2.255.000 Feb’ 1 1933 
($1,000), gold c*tfi{Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or company’ 8 agency in 7> 
Lorain & Cleveland ist, gold{ 1897 58 0,000 July i 1927 
($1,000) , $1,000,000 Interest at Citizens’ Sav. & Trust We - 
BS ar or company’s agency in N. 
TP SM in Me 6) 500.000 g 3-3 1,500. Jan 1 1926 
guar ($500, c*t tat. vat Dalen Trust Co., Detroit 
Car Poebeten: ‘gh 6 J-J 58,400 Bee text 
$ AE Savings & Trust Co., Clev., trust. 
Bonds.—Of the $4. -000 ,000 oot const. $2,250,000 are reserved to soure 
rior liens; $60,000 have been canceled; ,000 of the general mort 
per cents are reserved to retire the Rat consols and $745,000 {ot whieh 
$428,000 have been certified by the trustee and are in Sesser ) for exten- 
sions and impts. at 80% of cost. Neither issue is subj. to call. A sinking 
fund for the Prirst consols. commenced Jan. 1 1909, retiring $10,000 per 
annum until 1914; from 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. he y & C. bonds are callable since July 1 1917 at par and 
int. The T. F. & N. bonds can be called at 110 pnd int. on any int. dane 
upon 90 days’ woes. * oan’ fund on the T. & N. bonds of $10 
annum commenced 905 and runs to 1909, om: ; from 1910 to 1p, 
20,000 per ann.; 1915 e 1910 $30,000 per ann.; $325,500 bonds were 
in sinking fund Mar. 11919. The car trust certificates of 1917 xe eld 
$17. 600 each July an 
Lien.—The T. bonds are a first lien on the division between 
Toledo age Nonwrall; the oa & O. bonds are a first lien on the road between 
Cleveland and Lorain, and the ist consol. bonds a rr? lien on all other 
lines and also a d mtge. = the abr noted ne ase. 
Dividends Taftial div. on pref., 
amount quarterly to and flachading April isl? 
(V. 101, p. 47). None since. 


REPORT.—For years ending 31, excluding Lorain Street RR., 
Sandusky Fremont Southern | ky ‘ood lizht and power companies. 
Year— Net(aft. an 08.) Oth. Inc. Interest. Surplus. 
$465,026 $334,577 ,449 
448 834 339,898 133:732 
377 ,982 25,000 336,444 66,53 3 


ny 


---- 


ex 1 1910; same 
% 5.) fois “hividend omitted 


097 ,042 








34 ELECTRIC RAILWAYS 





(Vou. 108. 








Latest Earnings of Entire System.—For cal. years 
2 Months— 





12 Gross. Net, aft. Tar. Interest. Bal., Sur. 
dst hy boda wiencnrtn oie date $2. 189,325 $596, 242 $432,861 $163,381 
he si et a edb li-an sn sgh bind nih eco 1,786,012 575,321 s.7ag dee? 


‘assengers carried in 1917, 6, 241,350; = 1916 
ee for 1917 of the People’s Lt. & Pow. oe: were: Gross, $17 991: 
net, after taxes, $5,026." ; and of the Bellevue Ill. & Pow. Co., gross, ; 


= after taxes, 

ROAD ey 170. 13 miles, 5 from Cleveland to Toledo and 
Sandusky, and from Sandusky to N: also city lines in Sandusky: 
standard . Pails. Through line from Clev. to Toledo was 
— for business about Aug. 26 1902 n addition "44 the Sandusky 

ont & Southern m and the Lorain Street RR., 24.77 miles. 
making a Sonal of ai6-77 miles. 114 passenger, 7 baggage, 52 work and 


OFFICERS.—Pres., E. W. Moore, Cleveland and N. Y.; re. F.H. 
Goff and _ Lewenthal, EE oa ¥.-P. and Gen. Mar., F. . Coen, 
Sandusky, O.; Sec. & Jno. P. Witt, Cleveland. WV, 164" p. 1263, 
1896, 2118; V: 105, p. 2184, "2543; V. 106, p. 2116, 2345, V. 107, p. 402. 


ORGANIZATION ~tncorporated fo Onto eo ee een 


ey road. 

RGANIZA in Ohio on A 
the Lorain St. rity and the Avon each & Southern RR 
vay bh GRO ed by the Lake Shore — tes on private 


Opera 
right-of-way except gg miles in Lorain and win. on which franchises 
STOCK AND poxDe— Date. Interest. Outstandi Maturity. 


Stock $2 pt canna 

Lorain St so ad Si 000.1915 6Q-J "200.000 Jan 1 1920 

mire and $100)_..____- Int. at Citizens’ Sav. & Tr. Co., Clev., Trus 

Lorain St Ry ist M $750,.000\_ 13% g M-N 550,000 Nov i 1949 

rine at "$5700.00 ate a Guar 3- bay tS ‘fe iy 1 1936 
conso’ wu 

gold guar $1 $1,000 __.-¢*.tf{ Int. at Oltisens’ Sav. & Trust Co., eland. 
Trustee. in New York. 


oF RD f 
Bonds .—Of the $2,000,000 cons. bonds, $ 0,000 are reserved for ‘or prior 
liens and $750,000 for extensions, &c. Pies ars +» prin. “sad int? by 
endorsement by et Lake Shore ‘Electric Ry. @ notes are secured. by 
$200.000 Lorain St. consol mtge. 5s (now a first ‘ten) and 3 3100. 000 first 
consol. 5s of 1906. Whey are guar., p. & 1. (end.) by the Lake Shore Elec 
- a Ds at par and int. on ne | int. date on 15 days’ notice. 
. aR, i. Se upon a basis of 92% poy adjustment of discount 
and interest 6 notes were issued to Nd $200.000 Lorain St. Ry. 6% 
——. due J Jan. i Trois. They fell due originally in 1918 but were extended 


for 2 
REPORT.—For calendar years: 


Cal. Yrs.— GrossInc. =. & Taz ’ Int.Paid. “3 
RA ie sales ait $288,980 199, 628 NSD. ete $57,108 2,244 
10}? tthe Tin mais 218.716 149.4 69.300 54.505 4.795 

nesengere carried in 1917, 3, “it. "368: in 1916, 3,563 829. 

ROA D.—Operates 24.77 miles of track between Elyria, Lorain and 

Beach Park. Standard gauge. 24 cars. V. 105, p. 2184, 2543. 


OhGASZATION. —ineorpors 15, Seughio ho In yt Is operated 
as of main line of Lake Shore Electric “Between Cleveland and 
edo. Lake Shore Elec. Ry. owns entire stock. Private right of way. 
STOCK AND BONDS— a. Inter ” Outstand Mawrity 


»$ [ae od by the Lake shore lect 


First 606 000,71 1906 $600 July 1 nT36 
gold ($1,000), t Cithens Sa ». San Co., Clev 
, ee in New York. 

and Nag wy endorsement. by the Lake 


Bonds -—Are guaran 

Shere Piso. Ry.; not sub to call. See V. 83, p. 1099. 
EPORT .—For ot ubfock 00 

Calendas Gross 


Bzpenses a ond Net Interest Balance. 

Year— Income. Earnings. Paid. , 

1918-____-.$111,071 703 503 877 $17,193 $32,250 def.$15,057 

, — ; SR 98,615 72,906 25.709 32,250 6,541 

ae esate ssengers aul 6 0 1917° 345 080; i 1916-337, 602. — _ 
n 

yap a at oy a line from Sand usky to Fremont, 20 miles. 14 cars. 








CLINTON, IOWA. 


CLIN E Y. 
Ske aro oh 3 in Iowa Feb. figitt 1891. ney its charter 


the co. is auth. oe Canaan & Sere salwag. Bae ray a. 
ness. Franchise cov main the city is perpetual 
7 1935 and 1938. 
TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
so Piost mroctgaés $400,000 gold gold} 1906 5g A-O 400,000 Mar gi 1926 
Pg 000) vn eGR Pats ec*| In at tlino lilinois Tr. & Sav. Bk.. Chic., Trustee 
et aa i65;and et ‘on an —— yo It san fund 1 of 2 a 
su ning LS, 
over bonds Sat or retired by fund establish 


for renewals, a. &c., or for the purchase of coe = 4 105 
and interest. Sd 104 862. 
Dividends.—Paid 6% Paividends from 1907 to 1913, incl. (except 5% in 
1913). In i018 the otcckehol ders advanced a substantial sum for 
meg Ay ae ot wale this sum was being yew = out of earn- 


ings 41/400 was 90 Rlie tA Dec. 31 1918, gross, $183,698; net, after 
taxes. 4967 38. In 1 nt 18 ilies $182, 415; et. after taxes, $70,236. 

es of singl k equivalent and 32 single truck 

6 ‘purchased the ‘Clinton Gas & Electric Co. Inter- 

pA anny —B ~ = Ef RB 


under traffic agreement. 
OFFICERS. Wee OC. H. Young; V.-P., R. C. Langan; Sec., A. L 
Schuyler; Treas., C.Coan; Gen. Mgr., Bernard Bohnsen. Vv. {0d.p 862. 





COFFEYVILLE, KAN. 


U ACTION CO 
ORGAN On pod Ss rporated Sept. 28 1906 in Kansas. In Dec. 
1916 was granted a permit ¢ to do 9 do business in Oklahoma. Franchises expire 
1957. Reed is 09, private right of way except in Coffeyville, Independence, 


‘arsons 
Fare Peorensa. —In Sept. 1918 was auth. by the f. I.-8. C. Comm. to in- 

crease fares between Parsons and Coffeyville, and Nowata, Okla., and 

intermediate points to not to exceed 2.6 cents per mile. V. 107, p. 1194. 


geen sane AnD BONDS— _ Date. Interest. ndi: Maturity. 


d ee text. 
000, goldj 1907, 5 J-J 957,000 Jan 1 1937 
me inige. $1,000,060 puma tt| Warren Pa.) Trust Co., Trustee. 


ART EA -O 100, Oct 1 1921 

oo 4 om ore rea. ann. by lot at 105 and interest since Jan. 
1983. ma 8. + $43.000 e been ff. ¢ 10 of net earnin 
pecan - "191 toe Mt Nat. Olty Bk., N. oy oe Samer —e 


i and Tradesmen’s Nat. Bank, Phila. 

.—A div. of 6% was paid during the “mS year ~Y jt... 30" 13. 
EARNINGS.—For year ending Dec. 31 1917, rons, $382,059; net, after 

taxes, $100,034; int. on ponds, &c., $73,905; curplus 
ROAD. —Operates 67 miles of road, ‘of which 9 9% m ‘in Coffey lie, 7 
miles in Independence and 50344 miles ‘of interurban coed between Coffey- 
Pens Independence, Cherryvale and Aanuens. 70-lb. T rails. Purchases 

er from the paces Gee & Elec. Co. 

PoOFFIOERS -—Pres., H. Siggins, Warren Siggins; 
Treas., Sam Q. Smith. oy. 105, p. 2544; Vv. 107, oo 4189" 3ar7. 


COLORADO ere a TT ae 
S25 SAMY ON. in Incorporated 1902 as a consolidation of the 
Outarad ~ a oe ‘Fy the Colorado Springs & Suburban 
(yo y has issued $1,500,000 stock, of toe 
000 pref. | Bonds ($1,000, 6 3.M-8.. due Sept. 1932, Central Trust Co.., 
0 00 tee) auth. and issued, $1 500,000. 
EARNINGS —F or cal. year 1918, gross, $367,476; net, © snl taxes, 








$98,509. In 1917, . S596. 443; es after taxes, $99,0 
ROAD.—Owns of (rack. 
OFFICERS.—Pres., . Lennox; Sec., Wm. Lioyd,. 
Treas., C. 8. Chamberlin: an ae ’p. Vor W78: 328. 





COLUMBIA, 8. C. 
SLY MBIA RA BAULWAY. GAS & ELECTRIC 
RGA ours, ines ae cea electric | 
re. and gas "tial ay Columbia 3 C.—Name changed from Cola 
lectric Street Ry., Light & Power to ‘the apeve ¢ og May 15 1911. v. 92, 
24. Is a consolidation on July 1 1905 of the Columbia Electric St. Ry.. 
. & Pow. Co. and the Columbia Water Pow. Co. 


ds of the Columbia Gas Light Co., which is 
ts granted by State of So. Caro. (which he city streets). expiring 
Dec. 16 1941 as fr Va gey by State and city cov 
ments are without limit of e. 

In June 1912 ulred : Shoals ‘= Ce. oe 40.000 com... oll 
owned, and pref.), which on May placed in operation 
new h ectric station 18,000 BPs te 
30 -) on the Broad River, near 3.0 


of an ouppiyieg ne requiremente of the control co. (V. 95. D 


nding. 
2,000,000 Janiony 
° 894,000 Jan’ 194% 


* $7.500,000,f 1911 §J-J 2,685,000 Jul a 1936 
ss encased c*tf jas. at co.’s office or at Chemical Bk., 
ad, on roast Oo. N.Y. Trustes: 


eer -f 1912 5gA-0 
r 000), c tt Columbia Co., Trustee. 
2 etal a, e 191) aan Jam.) 1919 
ante 4 . bonds i 000 are deposi- 
unissued bonds, 


5 Gamal Oo. 6s. Of J 

Co. bonds and $4,497,000 for improvemen ta, additions, ac- 

quisitions, &c., under certain wh ALE gy F oo aay 
" and int. Since July 1 1012 an aunount equal to 1% of 

expended for im apts. . &e., which no bonds may there- 

and since Dec. 15 1915 @ further 1 = retirement of 

bonds. See V. 93, p. 229. Parr foes Pow 


er bon aranteed, 
y end., by Pine Columbia Ry., Gas & Elec. Co. ~{ fund of 
semi-annually of bonds out 1918 to Jan. 1 1952. in They 

are subj. to call at 105 & int. on 60 days’ notice. Int. payable in N. Y. 
Dividends. div. on pref.—3%—paid July 1 1906; Jan. 1907, 3 
None to July 1911, when accrued ‘ivs. were paid up in full: 14% ob 
quar. since to and including Jan. 1919. ‘Initial div. on common— % %— 


ret 
ee 


aid Oct. 1917. In 1918, Jan., %%: July, 4%: Oct., 4%. In 1919, 
a 
{NGS.—For calendar years 
PAREN Gross. Tatorest Pref.Divs. Com.Divs. Sur 


i See $1,562,152 $315 624 $239, 321 $53,640 $40, 000 ets 33% 
1917__‘_-_- 1.176.658 420,553 159,025 51, 5,000 
* After on Parr Shiga expenses, . int. on Parr me, oases 
on 


miles of track; 50 cars. Owns 2 power plants 
wep 
Roberteen: lst V.-P., Henry Par- 


Charlto: Weight: Gen jp. ienyon, —vV. "101, p.1370; 
v. Tn toe D. S75, 1060, "1625; V . 104, p. Mg v. . 924, 929. 


COLUMBUS, GA. 








COLUMBUS ELECTRIC 
ORGANIZATION .— on Feb. 6 1903 and owns all 
the stock the Gas Light Co. of Coleone = oy common stock 


The f t lines are 
y. for SD yates Spam Oct, 17 1901 at a rental of $7,500 
Fer solf et ETS Peay tate ect a 
Power Co. ist M. 5s, to retire $ ,000 6% 6% coup. notes due July 1 1917 


STOCK AND noxpe— or Interest. Outstandi: in asiel 
Com, $1,500,000 ($100)...... ---. -.-.... $1,500,000... 
Pref, 6 erie CO0($ 100) «73 ~v 1,200,000 Jan 
ist coll M 8 0 “Fold 1903 5 € A-O 788:000 April 11938 

($1 000)” gitieiemmatmdeal tf | Int. at Old <p Tr. Co., Boston, Trustee. 
2-year notes eae 6g J-J 500,000 July 1 1919 

G1 » $500 © 51.000) -.c° Int. at Commonwealth Tr. — Bost., Trust. 

,000,.-/ 1906 5g A-O 3,803,000 April 1 1936 
Communw. Tr. Co., Boston. trustee. 


000 gold guar_.__..- - at 
Bonds.—The bonds of the Columbus Electric Co. are subject to call as + 
whole at 105 & int. vat DD Roe An “improvement fund” of 
2% per annum of outstanding bonds commenced in 1905. The 2-year 
are callable as a whole on any int. Cag ©2 SO Gav's notice 98 160 and 
int. V. 105, p. 817. us Power Co. bonds are me 


The Colum i 
whole (or in part for sinking fund) at 110 and int. on an 
sinking fund of 1% of bonds out began April 1 1912. 5 8 day. 
for sinking fund and canceled. Bonds are guar., p. & i., and s. f., by 


Columbus Rlesric Co. 
Di viet Gv. on pee pref. stock, 3%, was paid Jan. 1907: 3% has 


been paid 'y since to and incl wy Jan. 1919. 
PROPERTY .—26.3 miles of yoveens ngle ‘track, of which 5 miles 
leased to sean Air Line for ; 2 steam 
(leased to S.A.L. Ry.). Standard dro-electric plants 
with 0 ca acity of 18.600 i. w. k. w. Maga 
GS.—For 12 mon ending Dec 
= aL Gress Net, after 


Year— Earnings. Tazes. Be aap 
SOE Scwod $1,181,413 $614, 100 $340" 342 243° $216,915 
ee te 1, ,066 675 308,776 316,503 

OFFICERS Pres. Harry i a Hunt; Sec., KT d; Treas., 
“ayy 


enry eeoe } Mat. . Boston.— 
. 104, p. 1591; V. 105, D. 17: V. 106, p. 395; V. 107, p. 1919. 
_ anand nein. 


COLUMBUS, IND. 

INDIANAPOLIS GOLUMBUS & SOUTHERN TRACTION Co. 

Lease.— ‘ as leased for 999 y the Inter-State Public 
Service So. ra 4" ph Bs the Middle West Gtilities Co.,ata ren, af 2% 
on the cages « eae, oF 92.000 a in ¥-85, p shoves art sane. V. 95 
Inter-State Pu Ss Mervine Oo. .D. 118 er 8° 
ORGAN Zar ON .— La A e e, fadianapo Greenwovd & Franklin 
RR., which pompany was incorporated in ays in 1 


Be i ee ii ce) iene $1, See text 
mo’ e, $1,000.9 oe 1903 5¢F-A $32; 2,000 Feb 1 1923 
Int. at Commercial Trust Co., Phila a4 . eo 

000 are reserved for for exten. a and im te. 


60-lb. T vate Ing. Trac. It 
ner with Indianapolis & Louisville Elec. Ms forming a Grous 
line from Indiana Ianapels Louisville. 
OFFICERS.— Wm. G. Irwin: V.-P.. L. 


. Sweeney; Sec. & Treas. 
Hugh Miller, all of Columbus, Ind.—V. 86. D. 4 421; v.05 D . 680. 


COLUMBUS, OHIO. 
New Management.—In Jan. 1919 Messrs. E. W. Clark & Co., Phila., 
thdrew fro management oer the *. - faxor. of Columbus interests. 


m the 
COLUMBUS TON acorn. in’ Ohio co. 
ean ttt to succeed the Colum- 


bee ar 
"Des. cessor to Central Market 
Bee Ry. we coder ae ee "1908, 1906, subject to the ,000 
bonds and took over the Columbus Ry. Co. and the mapas & ‘Co. 
op per pas in V. 96, p. 1839. sue lenses hetpoee these - and 
umbus Ry. & Lt. Oo. were then ed. The Colum cate ‘Ht. & P. 
Co. was acquired in Jan. 1915. See © Elec. Ry. Section” = Jan. 1915. 








Mar. 1919.} 





. 








and city street railway of Columbus and =. to Toledo, and leased the Li El R this co. - 
urban lines to Marble Outrana Westerville} bs Cy electric 1 chased on Dec. 31 1909). which operates in the city of Lima, and the Ft. 
po FE a systems of Pe Xs Ve mets, fc ia eee Se ‘or 20 Bd SS at ale ceame Wert & 4 Trac., with a line from O., to Ft. Wayne, 
chises Svide for 8 Sekets for 35. cents and universal — oro oak & ton by” “aaa 


transfers. Tw 
t and power franchises ual; others expire in 1926 and 1928, 
In June 1917 a new franchise | tor. 5 years was granted on the Wester- 
ville line, providing for a zone system with a sliding scale of fares ranging 
from 244 to 6c. per zone. The company is to be allowed to earn 6% on 
nvestment (fixed at = 0 00) . and 8% on future capital 
invested. The public may p Westerville line at an increase of 


10% over the actual value at time of Sanne. 

aluation.—On Mar. 18 1918 the co. P submitted the results of its appraisal 
(ordered in June 1915 in connection with light and power rates) to the 
Ohio P. U. Comm., placing a valuation of $7,105, on the - 
used in Soren, © tion (except in railway and cs a dy heating). 

106, p. 1344. ay isi’ the e eers of the Ohio P. U. Comm. 


a reproductive vole of onl y $6,240,046 and a 
upon the same ere. 106, p. 2345. 
co. (exclusive o owance for going value, oe 
values) has been appraised at $20,158,680. 
Fares.—On_ Feb. i 1918 the City Seal 
down the co.’s application for an inctease in ticket fares to 6 tickets for 
25 cents. They a ored the co.’s offer to er its present fran- 
chise in exchange for a new franchise giving to the city control of the service, 
extensions, impts. and betterm’ts, on a sliding scale of fare that would pay 
the cost of 1 ew such cost to include a reasonable return on the invest- 
ment. V. 106, p. 1036. In Aug. 1918 the co. began c en + straight 
comme fare with @ one-cent charge for transfers. On Oct. 27 1918 the 
5 Dist. Court held that the co. must adhere to its franchise obligations. 
107. p. 1747. _ Theco. has ed the case to the U. S. Supreme ny 
y: 108, p. 77. In Jan. 1919, however, after the change in management 
the co.’ went back to the old rate of 8 tickets for 25 cents, but has app plied 
to the City Council for auth. to charge a 5-cent cash fare with 6 tickets for 
25 cents and no transfers except on cash fares. The aa peer was filed 
in the form of an — ordinance to the franchises. - 108, p. 878. 


Compate | ve LOS, D 

Cc ~y RAG —On Sept. 9 1918 a resolution was introduced in 
the a City Council to request the Capital ye Committee's 
approval of a bond issue by the ay. the proceeds of which to be used 
in acquiring the company’s properties. See V. 107, p. 1192. 

in J Jan. 1916 $3,500,000 Ist ref. & ext. sinking fund bonds were sold to 
E. Clark & Co., ‘tiv and Kissel, Kinnicutt & Co., N. Y., to take up 
$1 200. = notes and 1,439, 000 underlying liens on the pores and | 
properties, and sd provide < improvements, extensio Bt 

In March 1 Ohio P. U. Comm. —_- eo ts be Vou. $808 300 
Series A pref. stock at par and $1.846.000 ext. & ref. M. ou tekvtc ce 
the impts. made in 1916 and = new extensions (prin- 
station. costing ap- 


pisced 
b prevent cs of $5,725,968 

hysical property of the 
a and = intangible 


“Oi 
OF Rf O., turned 


higher pay and shorter hours and the reinstatement of union carmen who 
had been disc ed, returned to work, agipeing to submit the controversy 
to the National War Labor Board. V. 10 07, 82. 

,000,000 2-year 1%, ang oye of the 


In July 1918 issued roceeds 
being to pay wy & 77,000 l-yr. notes due Aug. 1 1918 and the re- 
mainder for impts. v. 107, p. 1287. 

STOCK AN CONDS— Date. Interest. Outstandi ng. 

Common, $6,080,000. -..._-- Sage ee aS Nee $6,042, 1 Nov “ant 
Prior pref stock $3,145,000--- ---- Z r ‘18,1 
A GE SEED canadcn sbne aeennee 1.635100 — 18: 1 
“TY 2, SE nccwwaa> cen  ocesee 193, Feb *18 ,1 
let BO 00's. ($1 OOD 7) Est at g° Sbrk a> Phil we jokes f 
’ J ical nt. a a oO 
. co. at Gol lumbus. Girard ‘Trust Co., 
a., 
General Mortgage_-_...-.---. ---- 1%. i eee ere 
Cane Stes lst coor? 1 1902 325,000 Jan 1 1922 
se ae naan Ge, att {Interest at D vrast Co., N. Y., Trustee. 
y 1892 g j-J 3.000.000 July 1 1932 
ooo oe *_nt?j Int.atco.’s office &E.W. Clark & Co., Phila 
Columb! “Knick. Trust Oo., N. Y., Trustee. 
Ist mtge, gold,| 1893 56g J-D 572,000 June 1 1933 

($1,000) $572,000 __c*_nt#/Colum nick Co., N. Y., Trustee. 
Col Ry is¢ consol mtge, $7.-{ 1899 49-J 3.132.000 Oct 1 1939 

000.000 ($1,000), g. c*.ntf{ Interest at Union Savings Bank & Trust Co 

ble since| of Oin Ww. Olark & 


cinnati, Trustee, at E. 
Co., Philadelphia, or at company’s office. 


7% 2, 125 ,000 July 1 1920 
issua! exchange for |S 
8 


are redeemable 
Oct 11914 at 105 and fot, | 
+a notes gold $3 ,000, 


Bonds.—-Of the First Refunding and Extension sinking fund bonds, 
$6,659,000 are reserved for Mneee ying liens, $1,175,000 are pledged as 
security for the 2-year notes, and the he balance is reserved for improve- 
ments, extensions, &c., at 85 % of cash cost or fair valuation, which- 
ever is less, under certain restrictions. Callable at 105 and interest on 
any interest date on 60 days’ notice. Penn. State tax refunded on 60 ors 

notice. Sinki « ay of 1% per annum of bonds outstanding begins 
Oct. 1 1920. he $2,700,000 a. Mtge. 6s are pledged as collateral under 
the 2-year notes due July‘ 1 1920. Central Market bonds are redeemable at 
any time at 110 & int. on 60 days’ notice. Sinking fund of 5% of gross earn- 
ings began in 1907. $175,000 held in sinking fund. The Crosstown St. Ry. 


mtge. was for $2,000,000 but was closed at $572,000. Int. payable ac 
umbus and E. W. Clark & Oo., Phila. Columbus Ry. Co. mtge. has 
closed .428,000 bonds were issued thereunder, of which $ .000 


were canceled. $13. had been exchanged for 4% prior pref. stock to 
Jan. 11919. Are callable at 105 and int. on any interest da 
Notes.—The $2,500,000 notes are secured b Ea pledes of $1,175,000 1st 
ref. & ext. sk. fd. mtge. 5% bonds and $2,7 gen. mtge. 6% bonds. 
$375,000 notes are in the treasury. Any additional ref. & ons. bo 
bathe must be substituted under this pledge for gen. mtge. 
Dividends .—An initial div. of 144% was paid on the Series A pref. stock 
April 1 1914; same rate quar. to and incl. Apr. 1918; none since. On Series 
ABS initial div. of 1K % | ang in May 1914 and same rate quar. since to and 
incl. Feb. 1918. On prior pref. initial div. of 1% was paid in 
Oct. 1915; same rate quar. to and incl. Apr. 1918; none since. On common, 
initial div. of 1 \%% was paid in May 1914 and sone rate quar. to and incl. 
Nov. AE Feb. 1918 div. passed (V. 108, Dp. None since. 
REP 


nds cer- 


None s 











498). 
RT .—For years ending Dec. 31 (1918 report in V. 108, p. 573). 
17. 1916. 191 

Revenue passengers.... 54, iat 621 67,498,715 66,650,414 61,062,066 
Transfer passengers__-- 11,1 1,350 15,737,432 15,924,643 15,154,460 

Total passengers _-_--_- 65,586,971 83,236,147 82,575,057 76,216,526 
Kilowatt hours sold____ 69, 825, 731 56,391,893 40,772,239 31,020,852 
Number of customers - - 9,975 27,942 25,081 »257 
Railway oper. revenues_ $2, 139° 163 $2,287,097 $2,248,918 $2,039,383 
Power, light, heat, &c_. 2,145,322 1,737,089 1,288,482 1,073,792 

Total gross revenues. $4,264,486 $4,024,186 $3,537,400 $3,113,175 
Net, after taxes._...-- $1 4 $1, 257 $1,432,275 $1,266,738 
Interest, &_-.-.------ $695,457 $558,589 16.373 $476,281 
Prior pref. stock (4%)-- 520 520 i 3 
Pref. divs. Series ‘ si 98,094 98,691 76,218 75,978 
Pref. divs. Series ‘ ‘B” es 209,155 209,155 209,170 209,145 
Common dividends.... -------- (3 34)226,542 (5)300,765 (5)302,106 
Bal. for renew.,depr.,&c. $148,191 def.$13,240 $329,229 $203 ,228 

ROAD, &C.—149.34 miles single track, includi 14.21 miles operated 
under contract. 349 peaseneer, 2 freight and ot cars. steam 


tations with 40, P60 ik capacity. 
PON rFICERS Kurtz; Vv. -P., Ganpnel Ungerleider; V 


OFFICERS.—Pres., Chas. 3. - 
& Treas., Norman McD. Crawford; Sec. & Aud., v. Baringtos: Asst. 
oe, & Asst. Aud., Herbert M. Burington; General ae , C. C. Slater.— 

107, cP: 8 a3. 1192; V. 107, p. 1287, 1747, 1919, 2475, V ' 108, p. 77, 267, 
378. wie 

OHIO eLECTRIC AILWAY Co. 

ORGANIZATION .— . May 16 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & Tol jedo n Co., which owned the line from Lima 





ny assigned to it the leases of sag ‘a & Zanesville Elec. Ry. and 
Barto Western Trac. On Feb rchased the Cinc. Northern 


teat uently dissolved) and. as from that company its lease 
ue Poin. Dayton & Toledo Traction (sold under foreclosure ae 
Including city es in nesville, Newark, Lima, Hamil — and ott 


tending 

olumous (including line from Columbus to Ori me 
and ~aemere poke and Newark to Granville branches). thence vhro <hrough 

Springfield to Dayton, and from Dayton to Union City, where oa 
made with Union Trac. Co. of Indiana for Muncle, Anderson and 
nd. - ae from Dayton aed me where connection is 

s rac ndianapo exten north — Springfi 

through Urbana and Bellefontaine to Lima, and eas Lima Defiance: oid 
Toledo, O., and Ft. Wayne. Ind.; also from Dayton to Gincianath, incl aclading 

sorar Cenroae fs cnaucted fe Sie et Sancti Cine sae Wise A 
power u ties o n lle and West Aler- 

in M ay 1013 yon Ty AS 000 

a as, was gran au e 2d mtge. bonds, 
te 5.00 .000 of ousstandins stock ys retired. This one accord- 
ngly ye Vv. 96, 6 1840: V. 97. 299. 

n July 1917 the hio P. U. 4 E— authorised the issue of $100 ,000 
equipment notes, the to be used to pay in part for 4 motor ex 
press cars, 10 flat cars and 16 box cars. 

Wage Increase.—Effective Feb. 15 1918, wages of carmen on interurban 
lines were increased 4 cents per hour. V. 106, p 1, Tae A eral increase 
of 5 cents per hour was ger sy in Aug. 1618. 107, p. 

Fare Increase.—In July 1918 was auth. ae Ohio P. 8. Comm. to 
increase passenger fares effective Aug. 1 isis. Y. 107,p.402. In Oct. 1918 
the I.-S. C. —, auth. an increase to 2% cents per mile between points 
aS the co.’s lines. 107, p. 13885. In June 1918 a opiied for authority to 
raise freight rates obi V. 106, p. 2649. 

STOCK AND BONDS— Date. Interest. 


$5 O88 O08 


3e 000 000 Maturity. 


Se eT 
oe $5000.009 


ee Botan Series dip $i60.- t Fiisitey 7 Trust O Phila 
gold ($1,.000)__-.____ iq y 0.. sig 
Equip notes “E"’ $130, ever tat 1017 S Pidelit . 1 
a rust Co. 
Boe wrdhared ls is red. at ea ” 


Bonds .—$3.250,000 Ist & ref. bonds are 
| Be-Wayne Van. Were & ‘Lime Ry 
Wayne Van Weel & Lae 


2nd & gen. mtge. issue is Ste. = amt = int 
uv on any int. 
or for substitution of lst & -m 


mtge. on 26 cars. mature 
from Jan. 1 1912 to July 1 1921, ae 
on 43 cars and mature $6,000 semi-ann. fornia nag i a 
Ee notes mature $5, semi-annuall 

ority. 


uf oor ae are divided into paees He Yan ‘ we tae 
an 5 “pamere vel e former n 
pal 5,000 s.-a. go Jan. 1928, when $15,000 kad 8.-a. to 
pany anny wi issues of equip. Sasa ng p. &i. pice end. of Ohio mi. Ry. 
Be —For cal. year 1917, gross from 


1,299, 19.938. be st 5» 39,272; tot 4 . 38 pad: & ater te 
an = 
#1 200.8 426: misc., $18,433; total, $4,148,913: : net, after taxes, $1 and, pow 
OFFICERS, —Pres., We Kes! Schoe f: V.-P., Dana Stevens; Sec. & 
A. Healy; Gen. =a -G.G in. General offices, Interurban 
Spring eld, Ohio.—V. 103, p. 1503, V. 105, - 181, 1898; V. 106, p. 
529° 264 V. 107, p. 83, 402, 604, 1385, 15 . 108, p. 1165. 


) PIGS Aedes: Terminal Co. 

Entire ed by Ohio Elec. Ry., which guar. bonds 
N.—Incorp. in Ohio on May: 24 1910. Owns and 
ince Jan. 1 191 [2 paasenger aad Hele | wed wer ~~ eaters ie Comm. 
ae Maturity. 


0 gold} 1910 od. + 4 000 June 11935 
*/Int. t. at Olt, Tr. & Sav. pit. Columivas, Trust , 
Bonds. ng reserv' tion of 
Peon ag — Rigg Hey 4 ject to call. ee 
OFFICERS.—Pres., Dana Srovens: FP. Sundmaker; Secretary 
& Treas., F. A. Healy,—V. 92. p. 1564; V. 93, << Wego, 1599. 


2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Bet as te ug. 31 1907. ‘Latter com r 4 


Ry. A guaran- 
ees interest on bonds and 5% divs. on ow onttve coma. stk. 
ORGANIZATION —I ted Ohio on April 14 1906 and has ac- 
qe the Dayton S ringtield & Urbana Elec. Ry. the o Octemnbus London 
Ry. e lumbus Grove oer Bout thwestern Ry., the 

Urbana lefon & Northern Ry., the & Western Ry., 
Dayton & Northern on Oo. and nh 12 miles of the Dayton & 
uncle Traction Oo., extending from Greenville to Oity on the 


Indiana-Ohio State line. Has also acquired the Columbus & Lake 
RR., a steam road operating between Lima and Defiance, which has 


converted into conn _ pad 
Leases the Dayto Traction Co. and the Columbus Newark & 
Zanesville Elec. pe a hich latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Ant! 31 1907. 
The new general and refunding mor pee one were listed o e Phila- 
——. 8 Exchange in ‘eo 1 V. 84, p. 339. oy Rds. 4 
of bonds , &c., in V. 83, 
ecision.—See remarks under Oincinnati Street Ry. 
Date nterest. Outstanding. at 


Fh 


rust © 
ref. f. mege, wr was originally f for $12, 


amount has been reduced to 000,000. 
reas. bonds deposi with a trustee e.and are are available for extens. 
hh we 7m set D . are eq es int. charges on bonds 
impés. issued; '$1.250, O80 “are held G0 retire the andariyion Gemmatenn 
in table yes @ remaining $2.100,000 arereserved for future 
ments, rovements and ex ons, and can only be issued 
when net income is equal to 1 


1,100, 


t $12,000,000 but auth. 


those to be issued, and 


be 
at 105 and in 
mn be called at Liang int. ng fund 01 
gross earnings year ending Sep : 

- $192,000 in sink. fund Dec. 31 1917. TheDa Sprit 
bonds are subj. to call at 110 and int. A sink nk. hi 
nin 1 rn ,000 In sinking fund Dec. 31 i917" 


earni bega: 
D.—Columbus to Orient, Columbus 


RO 


ton, cegyes 
through Lima to Defiance, O. 
leased, 139.87; total, 417.02. 


to Union City and Richmond, , ind.. 8 
track (electric 
5 power 


Total miles 
Standard hn 


it: 
=S 

















36 ELECTRIC RAILWAYS [Vox. 108 
OFFIgEES .—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and STOCK AND BONDS— Dale. Interest. Greenies Maturity. 
. F.A. H y: Asst. Sec. & Asst. Treas., J. M. Pogue.—V. 85, p. | Stock, DEPP cntsinecene ston . acnanmoua $1, 700.000 BEES EES 5! 
600; V. 86, > 721; V. 87, p. 37 ist & FS Cons. Mitge-_----- 1918- 5% (?) 1938 
(a) Dayton & Western Traction.—Trolley road. nder ssues-—— 
Southern ‘Ono Trac ist 1900 5gM-N 1-350, 000 May 1 19a 
ORGANIZATION o—~Ingerpernsed on June 261898. Was leased on June * eland Trust C 
15 1906 to Ind. Colum, & East. (V. 82, p. 1437). For terms, see below. $2,000,000 ($1,000), goide* MO pcndard Tract Oo New’ ee 


Favorable | Taz Decision. —BSee remarks under Cincinnati Street Ry. 
8TOC Last 


Dio. . Outstand’g. A 

Common $900, 000 ($100) ....... ene 72.500 See text. 

Pref, $850,000 ($100) 5% cum_--.--- .000 See text. 

P"Dletgends.— —Lease taking effect June 15 1 provided for 5% per annum 

on pref. stock and 5% on com. stock in 1906 and 1 907, 5% % in 1908 and 
ae but under modi 


8% lease dated Fob. 7 1916 the ent on 
the Daymcate was reduced to 3%. LEarni in excess of of tee required 
ditions and betterments are 


ond SIO AES 2S Seen he 
old a ade ah for 


lst ee Sealing with the 6th he sperating is en- 
titled to receive. if earned, before paying aa the ad tional’ 3% 0 e com. 
stock, $10,000 per annum as compensation for opera a. of the 
agreement, the Ohio Electric Ry. surrendered $75,000 Dayt. “ev - com. stk. 
ROAD.—Dayton, O., to Richmond, Ind th from New West- 


+» wi 

ville to New Paris, 39.54 miles. At Richmond connection is made with 

Haute E. possible the operation of through 
ears from Ind lumbus, a nase of 194 miles 
OFFICERS. 7, Valentine iy ay V.-P., F. A. Fuak- 
houser; Sec., Searcy Lor, Age eg : Funkhouser J: Jr., all 
of Dayton. V. 82, p. 1 7:53 o. 36. 943 

-s ooo trolley 
&?. P_" 


Columbus Newark & Zanesville ‘Blectric R road. 
—Incorporated in sora 4 A “| 


ooGAN IZATIO 

the ay Fae & Granville Seemee RY. 
i tieebes } seg e Lake S Newark Traction Co., the preferred share- 
ers 000 in pref. stock for their holdings. took 
over the Tenery. Ry Light & Power Co. and was then leased on hp Ay 23 
1906 to the fodiens Colum. & East. Trac. Oo. for length of franchise ase 

oe thereof. Rental is interest on bonds, an amount equal to -1 

preferred stock and $500 for organization expenses. 4 

| By 525 t of way from Newark to Zanesville; franchises on otnes aad 
= 192. % Ly Entire a stock is owned by Ohio Elec. Ry. Co 


under Cincinnati Street Ry 

amin Ri BONDS— Date. Interest. Serre | 
Common, $1,525,000 ($100)... _-..- $1,525, 
$500,000 ($100)- _-_- ) “See text. 

000 wer 3 1904 5g M-S 1,250 ‘000 Mch 1 1924 
*{Int. at Co umbla Tr. Co. ‘1 N. Y., 


-N 1000. M 1 1926 
a Glrard ‘rast a.. ‘Trustee 
1 1603 oa 


ov 1 1921 
Jk wy mg ES, 
191 750, 060" ‘Mar 1 1924 
cons m ,000 Int. at Cent. Tr. &8.D. Co., Cinc., Trustee. 
(9500, $1 $1,000); gold__'_c*| or Trust Co. of America, New York. 
egistrar, Guardian crest Safe Deposit Co., Zanesville, Ohio. 
Zensev Elec ist mtge, $300 1899 VF Fo 50,000 Feb 1 1924 
000, gold, subject to to. call Interest at International Trust Co., Boston, 


each __c rustee. 
Ot tas 250,000 gen. & ref. bonds, 493.000 are reserved to 
rior liens and $1,846,000 tor os 


Maturity. 





osececS 


©] 
000, gold ($1, 
Zan le Ry, ‘Lt 


betterments and extensions. They are 

subject oS call yA 5 years at 108 re int. Under terms of this mtge., none 
oe Be 1 mtge. ds unissued can now be issued. The entire 
Col. New: oe Zanesyv. lst 5s can be culled 9 at 11 and int. on any int. 

Gate Vv. 80, 1234. The Col. Buck. L. & N bo are subject to 


call on any int. "ashe at 110 and int. on 3 months’ notice. Zanesville Ry., 

Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924. 

$250,000 reserved to retire underlying bonds. The Zanesv. Elec. 1st 7s 

bis Bato V 4s ous ee Feb. 1 1919, but were extended to Feb. 1 
8, Pp 

sono .85 miles of track from Columbus to Zanesville, 


RL 
ROAD ‘the cit . & lines in Zanesville, Newark and Granville and a branch 


to Buckeye nd TO. lighting and wer plants in Zanesville. 
gence, & 60 a: ba ayy 4 rail and 90-Ib. girder. Also owns amuse 
ment on Buck e. Owns and operates its Hebron power plant 


with {te own nat a 

Carrs ERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker: Sec. and 
, F. A. Healy.—V. 87, p. 37; V. 95, p. “7: 890, 1039; V. 106, p. 924. 

(3) ‘Lima Pioctste Retiwer J & Light.—A trolley road. 

Acquired by purchase b hio Electric Ry. Dee. 31 1909. 

ORGAN IZATION eo company is a consolidation completed Aus Aug 


1900 of the Lima Ry, (incorpor, ncorporated Nov. 5 1896) and the Lima Elecite 
t & Power Co. as leased July 1 1905 to the Lima & Toledo Traction, 

Ww iT was assigned to Ohio way Ry. Aug. 31 1907. 
STOCK AND BOND Interest. ieee - Maturity. 
I I a RE hah 
2dc'n; (now Ist) mtg.$850,000,/ 1902 deity 7 350 Ape 1 1925 
$1. 0s landniaieh initia a ce Int. at Fidelity Trust Co. Burra Trustee. 
Ff Elec & Light, ret 1 900 000 Sept 1 1925 
mortgage, § gold \Int. at Girard Tr. Co., Phila.. Pa., Trustee 


Seine ‘tome of 1902 


are a lien on the electric-light and heating 
ote as well as on the railway. 


Cannot be called before maturity. $350,- 
refunding bonds are reserved to petice prior liens. 
OAD.—Owns 10.91 miles of track, alsoasteam-heating plant (franchise 
perated in connection with = slectric-lighting plant). Con- 
anit erditeabes | for city lighting expires April 1919. 
wn et —Pres., Dana Stevens; V.-Ps., J. H. Sundmaker; Sec. & 
reas., F. A. Healy, s pringfiela, Ohio.—V. 81, p. 155, 1100. 
Fort terre. Van Wert & Lima Traction Co.—A trolley road 
SRGAN IZATION .—On Mar. 1 1906 was leased, until expiretion of fran- 
Is thereof, to Lima & Toledo Traction C . which guaran- 
ish 82, p. 691. was assigned to Ohio Electric R 
Aug. gt 1907. The latter company owns all the common stock. 
B Indiana and Ohio. Road is entirely on private 1... Fae. excep- 
in tay where it has 25 or 50-year franc 
Favorable Taz Decision. 


under Cincinnati Street Ry. 
STOCK AND BONDS— Date. Maturity. 
Pret, $1,000,000 000,000 ($100)_. .... 


000, '5 % ac($100 

600,000, gold{ 1905 54 J-J 

£00,000, gold Int. at Fidelit 

$530, 


1.470.000 July 1 1930 
Trost, Co.: Phila., Trustec 
Ot e $2 990 000 ba ds, are reserved for extensions 
and improvements. V. 691. Are not subject to call. 

ROAD.—61.63 miles Re slectric track from Ft. Wayne via New Haven, 
M le, Van Wert, Middlepoint, Delphos and Elida to Lima. Com- 
menced complete 1) tion Nov. 15 1905. Connects at Ft. Wayne with 
the Ft. Wayne & Ind. Trac. and at Lima with the Ohio Elec. Ry. 
and forms ous of throu b line from Ft. sng to Toledo, Dayton an 
Columbus. tandard cause. vee, T rai s. 

OFF IORRS pees. Wal Dra a. pantmakar; Sec. 

F. A. Healy pis 82. Pp. 691, v.83,'p 


CINCINNATI & DAroy oh FACTION 


co. 
Organization.—Inco: 1918 wits $1, <o0. 000 autt auth. < capital stocks. 
I ped to the tos, Dayton & Toled -» whose 


rties “> pour at foreclosure on one 30 1917 to = commmaitess for the 


and Treas., 





2, 00,000 C & T. Ist cons. 5s for $400,000, subject to $2,300,000 
underlying morteag , a, Holders of about $250,000 undeposited bonds will 
receive about $148 for each $1,000 bond in settiement. 


Has been auth. to issue $4,500,000 20-year 5% bonds to cover 
-_ future needs and Sak ee Tor retirement of underlying bonds 


2122. 461 
> Bee .—On July i Mois the operation and management of oe 
ie was A ere in the hands of the Warren Bicknell Co. of Cleveland, 


106, 
it --F ‘ C. D. & T. 1st Cons. 5s.—Leo 3. Van Lahr, James M. 


resent 


Hutton, Claude Ashbrook, Edgar Friedlander and Otto Armlieder. De- 
positary, Provident Sav. Bank & Trust Co., Cincinnati. For statement by 
jones (AE see V. 102, P, 436 See also V. 103, p 


. 800. 
Committee for Cinc. & Ham. Elec. 1st 6s.— Pier den and E. V. Hale, 
with Gardner Asots, Bec. 1218 Willbsmson pias" "Oleveland. Deposi- 
tary, Citizens’ Sav. & Tr. -, Cleveland. Committee arranged to ad- 
vance as a loan to ah bondholiers the amount of the hg - coupons. 
Committee for S. O. T. Co. 1st Cons. 5s. ree. Stinson; 
Livingston E. Jones and Edward E. Newma et Cleve- 
land Trust Co. and Girard Trust Co. The The Masel 1918 interest was not 
paid when due. V. 106, p. 2228; V. 107, p. 291. No later information, 





Cin & Ham Elec Ist g ($500){ 1898 6¢J-J 400 000 July 1 1918 
500 bj to call_. |Int. at Cit. Sav. & Tr. Co., clewe. 
st M, g 1896 5g J-J 250,000 May 1 1 

int c*\ Int. , Phila., Trustee. 

Ham & Lindenwald i Tran) 1901 50.000 ) July 1 1922 

-> Interest ? Sleveland F Co., Trustee 


1901 5g/J-D 50,000 July 1 1922 


Hy ce 
Miam & Germ Ist 
id ( sae Se t at Cincinnati Trust Co., Trustee 


Dayton T 
e. The on Tree Traction 5a matured 
on uly 1 1916, but were extended to May 1 1920. tetas - 
Figinas Hes” lst 6s due July 1 1918 had not been paid up to Sept. 


No ater hw as ~ 

The H + es Tran. and Miamisb. & Germ. bonds ori 
“ 4 Dee + AStt. be p. 1386 1387) = al i ciabine yo oS on 

em nn 

Ham. & Lind. 1023." V- 06D 1906, in lew pie ty ; 
$57,000 in sinking fund May 1 ids. 

ROAD.—Quwns 91.07 miles of electric track, connecting Cincinnati with 
Dayton, incl. Germantown, Mt. Healthy and College Hull branches and the 
Hamilton city lines. Carries freight and express. 

OFFICERS.—Pres., J. M. Hutton; mf ra O. Armleder; Sec., Claude 
Ashbrook; Treas., Lea J. Van Lahr. ‘Und er management ¥ the Warren 
Bicknell Co., Cleve., O.—V. 106, p. 295, 1900, 2122, 2756, V. 107, p. 291. 





COLUMBUS DELAWARE & MARION ELECTRIC CO. 


oumuan ates tes —Incorp. in Ohio June 12 1917 to take over the 
ng, og | of the Columbus Delaware & Marion Ry., sold under foreclosure 
une 11 1917, subject to nnee'y ty Tne, mor ages aggregating $1,533,000 
(which. however, were not assumed the C & M. Elec. Co., the rights 
of such bondholders being neither calarged nor diminished). ‘Owns the 
entire capital stocks of the Columbus Delaware & Marion Elec. RR. ($1,- 
000,000), the Marion ay, Lt. & Power Co. ($300, 80,000) and the Columbus 
Northern Ry., Power &E = ment Co. ($300,000). Owns and operates 
the central station electric | t and power Sonleens in Marion, the street 
railways in Marion and Delaware, and the interurban railroad between 
Columbus, Delaware and Marion. Also furnishes electricity to the vil- 
lages of Pros Radnor and Greencamp. Over 76% of the interurban 
track is on p vate iy P of wav. Has eevee to centre of Columbus over 
tracks of the Col. R - & L. Co., 4.09 miles. 
Franchises are satisfactory and contain no burdensome Testrictions. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
COMA Ss A ee I can wuae -. Shgccceun Been 
preliie cum $1,000.000 $1 ae oy Epes 

Refunding Mtge $7,- ay 1917 367 aon June 1937 

ER ee ae leveland rust Co., Trustee 
Underlying mortgag (see 

separate statements below} ay oe 5% oF a 


Pref. stock is non-taxable in Ouio, N. 2" N.H.and Conn. Red. 
part, at $115 and divs. oye . stock cannot be issued ec 
the consent of che majority of the gory unless the net earnings avail- 
able for divs. thereon are double the > pamuheenneuan on the pref. s ed 
~ 4 snares. .. N oem having priority can be auth. except with consent 
re) of pref. s 

Bonds .—$1,525,000 of the Ist & Ref. M. bonds are reserved to retire 
underlying bonds. 


EARNINGS. oO paring Cymrating a a require. for— Balance 
Year ending Income , &c.,Int. Pref. Div. for Common 
June 30 1918. .$621. 46 $163,120 3 ‘B15 [5,500 $18,805 
June 30 1917 566 ,03 194,935 112,208 *45,500 37,228 
June June 30 1916_.. 490,159 | Be eras a eae 


~ *Pref. stock outstanding only since July 2 1917, 
comparison. 


ROAD, &c.—57 miles of single track apn 28 city and 8 interurban 
passenger cars, 4 cones interurban ev, and baggage cars, 
rt freight and express cars, 3 freight box car trailers 8 flat, dump and work 
cars, and 2 motor snow plows. as a complete electric distribution soueems 
in Marion and a steam power station at Stratford, capacity 2,800 k.w., 

and one at Marion, capacity 1,750 k.w. 
Bt hay 5 —Pres., wv M. West; Sec., Treas. 
-P. & Gen. Megr., A. F. Van Diense.—V. 164" Dp. ga v 
180, ‘808: V. 106, p. 71 is: 


(1) Columbus Delaware & Marion Electric RR. 
as Se a Nov. 1 1912 was paid May 1 1913; subsequent coupons to and 


but shown here for 


David- 
Tos. Dp. 72, 


nel. Nov. 1 1917 were paid 6 months after they matured. Nov 1918 
coupon will aceyy f be paid May 1 1919. 

aaneasites fer, 1st 2 —. ne io Hieybolte. Chairman; Wm. R. Coren. 
Frank © coring, Art hur B. Wells Newman and John T. er. 
Offices, ise 24th St., Cincinnati, and Room 1904, 60 Sway, N s Be 
D tary. Gleveland Trust Co - 103, p. 1687, 1792. 


n Oct. 1917 the Stevenene Trust Co. made an offer to exchange the 
co.’s bonds for Ist & Ref. M. 5s of the Col. Del. & Marion Elec. Co., which 
had the approval of a majority of the bondholders’ committee, but was 

opposed* by Rudolph Kleybolte and John T. Tyler. In Nov. 1918 the 
letter brought suit against the Cleveland Trust Co. and the committee to 
prevent this exchange and to ot the 82 the return of the bonds to the original 
owners and the tepezmems of the $25 per bond paid under protest, it being 
alleged that the number of oders egreeing to this exchange had been 
misrepresented by the BS ny v.10 1836. 

ORGANIZATION ~—~tnscrperatet in 1901. 

BONDS— Interest. Outstanding. Matu 


1st more $1,000,009, eel 1901 5g M-N 1,000,000 May 11 i 
5S: SEEN S nt. at eveiand | rust Co., Cleveland. 
tee, or Bankers Trust Go. in N. Y¥. 


Bonds .—See V. 75. p. 76. 


ROAD. ray) from C an electric railway b Sg 33 miles over private 
right of yay) Columbus to Marion, through Franklin, Dela- 
ware and M ane 4 miles i the City of Delaware. a total 
of 57 - ¥,. at 93, p. 1190; V. 105, p. 1418; V. 107, p. 905, 1836. 


(2) Columbus Northern Ry. Power & he ment Co. 
ORGANIZATION .—Incor ted in Ohio on "Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. The March 1914 coupon and subsequent coupons were paid 
3 mente Fed they matured. Mar. 1919 coupon will probably be paid 
une 


BONDS— Date. Interest. Outstand 008 met 19e4 
lst m » $300,000, wold fs 1904 5¢M-S $235, gent 1 1904 11 
CSE GGEe cobcsscdecocecd Int. at Guaranty Trust Co., N. Y., 


(3) Marlon 1 Railway. Light & Power Co. 

ORGANIZ ON corporated in Ohio on June 24 1903 and is 
consolidation = ‘he Marion Street Railway So. and ome Marion ilectric 
Light & Power Co. Jan. 1914 and subsequent cou were paid six 
mos. after they at, Jan. 1 1919 coup. will probably be paid pawl 19. 
Interest. OMe 300 008" 


BONDS— Date. 
Ist mtge, gold ($1,000)_..c*/ 1904 5 g J-J Ps 119 4 
Int. at Guaranty Trust Co., N. Y.. Trustee. 
sinking fund and bonds cannot be called. 


—No 
ROAD .—4 miles of track ia Marion. Standard gauge. 60 and 70-1b. rail. 
V. 107, p. 1837. 


COLUMBUS NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 
trolley road. 


ORGANIZATION .—Incor 
1905 canceled old mitge. for $ 
below. V.80.p 


ted In Ohio on May 4 1899. In Ma 
,000 and made the the new mortgage in table 
Franchises are for 25 y 


. 23 
On Feb. 7 1919 filed a tg A of ha hd of a capital stock from $600,- 
Pp ‘ 


000 to $575,000. V. 108 




















MAR., 1919. | ELECTRIC RAILWAYS 37 
STOCK AND BONDS— Date. Interest. Owt00 Maturity. EARNINGS —— cal. 
Common, $400,000 ($100) mighty deich doa s/qdse-bitigtian:.:, - ann 1 otaieia al nie whee Gross TONG (after _ Other Interest. Balance, 4% 
Preferred, 6% cum, $200,000f ..-.  -.-..-. 5200 EEE. ciadtaapane Year— Earnings axes) Inco Rents Surplus. 
Ey ete eae BUST aden eel $73,712 $26,645 $875 $10, 50s" sur.$16,818 
First mtge, $450,000, gold} 1905 $q2/ None. Jan_ 1 1925 | 1916 --.-.-.---. 63,440 18,355 716 ~ 10:697 sur. 8,375 
($500 and $1,000)... _- ntf| Prov. Sav. Bank & Tr. Co., Cinc., Trustee none 4, 5.9 ae of ae a, Coraiag t9 en —-_ i cars. 
REPORT.— gross, —Pres nderw: i; - Treas., Da — 
$20,854; 7 po Ty Bay a i ye yt ee uien ait net ape Sec., J. E. Packer, New York; Compt., A. L. Sorensen.—V. 80, p. 
ROAD.—O tes 8.8 miles of track from Cobamioes to Gahan —— includ- pee mane aan 
ae Bf 2 in Oolb, Tra Ve 02 Dp. 1052) 1408; 108, p. 784 _ CORTLAND, N. Y. 
n. raul. ° 
-* a CORTLAND COUNTY: TRACTION.—Trolley 
SCIOTO TALLY TRACTION | CO.-——Third rail. ORGANIZATION .—lL tion on ioe 22 190} of the Cortland 
ORGANIZATION .—Incorporated in Ohio with a perpetual charter in| & Homer ion, sold at torec osure on Apr. 23 1901. In June 1905 ab- 
1904. Built on rete ia oe _ os Franchises extend ond LS pee sorbed the Corviand & Homer Electric Co, Og. previously, controlled. Fur- 
of ist mtge. bon bonss. 1 $2.0 — .000 mtge. of 1903 and e | nishes light to the cities of Homer and Cortland and to the public. Carries 
new mtge. for $4 000,000 Stockholders voted Sept. 22 coal and freight as well as passengers. 
1908. authorizing 0.050" po 6% stock, which ranks STOCK AND BONDS— Date. 


preferred 
ah preferred stock y- BF 87.D 6 fat pret and G16). 
In ain Apr. 19 “ite ¥ A P. auth. the issuance of the remaining 
bop: . stock to yoo 4s the I. stock of the Columbus 
t Gon” Sieh vo incorporated in 1912 hg the interest of the company 
uild a terminal in Columbus. V. 102. 1626. 
“in 2 ie. 1917 Yd co. leased from the State of Onn for 25 years at an annual 
tal of he bed of the old canal feeder from the bourne Road 
to to Main St., about 11 miles, for a new entrance into Columbus. 
Rate Increase.—On Aug. 20 1918 was auth. by the Ohio P. S. Comm. 
to increase freight rates 25%. 
STOCK AND BONDS— Date. Interest. Crtetoneing - 


Ist pref, 000, 5% cum__--_--- -J 500.000 Dec.'18, 1 
Pref. "200,000, 5% a 1,200:000 Dec."18.1 
Ist ig. $4,000,000, gold{ 1908 5M-S 1,488,000 Sept 11 1923 


($1. be dined cmcameinial & tf Int. at Harris Tr. & Sav. Bk.,Chic., 
-—Additional Ist M. bonds can only be issued for 75% of on oye ex- 


, and for perman ions and additions to yt and 
only when net are twice the int. charge on outstanding mds and 
those to be issued. Bonds & have a sinking fund of 1% per ann. on ageds out 


ad - 4 1917; ee 2% ann. $112,000 have been retired. They 
Bot lect to call. See particul nds, property, &c., be es ea 87, p. 7679. 


~ Taide in a les a ee ae e from 
Oct. 1 1905, but amounts due Jan. 1 1906 and A 1 1906 were rellng ruished 
sharehol and ist div. (14%) was July 1906 and 14%% Oct. 

/ perannum. On Oct. 151918 

S. Liberty Leck 4\%% bonds) was paid on the 


— 
A 82, p. 1440); in 1907 and since, 5 
a es = 8 1% (payable in U.S 
ORARNINGS. —For 12 ss ending me a 30: 


Yea Gros. taz.,&c. Pref. De: gw. lus. 
1917-18 -.... 1,009,750 $337, ‘392 oS 071 .756 
Sy ge 510,682 199,7 108,387 er 17 
1975-16 ......: 474,453 213, B0t 101,975 $3" 308 35.430 

Rev. carried in 1917-18, 1,797,504, agst. 1,394,728 in 1916-17. 

ROA —Operates 72 miles of track from Columbus to Lancaster and 
from Colum Chillicothe. perated by system. Standard 


bus to third 
gauge. 70-Ib. T? rail. Within Ra Aimits of Columbus, company operates 
er tracks of Columbus Ry., Pow. & wi Co. under ae. agreement. 
T OEFICERS.—Pres. and Mgr., es. 


Frank A. Davis; V and Treas., 
Edwin R. Sharp; Sec.. A. ©. Moorhaus, Supt .9 Skinner. —V. 87, p. 481. 
615, 679; V. 91, p. 871; V. 102, p. 1437, 1 36; . 107, p. 83. 
desire to ch rasa 
CONCORD, N. H. 
g from the 


PR ORD § STREET RAILWAY.—A trolley road exten 
Penacook. Comers I27ts 71 sind of track. 
et June 1901 Ae. a. to the Boston & Maine RR., and in 1903 the 
New Hompaaire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, ‘o rurchase the property and to 
igsue stock and bonds to pay therefor, 


rr 


COOPERSTOWN, N. Y. 


SOUTHERN NEW YORK POWER $ "RAILWAY CORPORATION. 
ORGANIZATION.—Incorp. in New York in July 1909 as the Otsego & 


Herkimer RR., succeeding the Oneonta & Mohawk Valley RR. (V. 89 
p. 411). Name changed to above in July 1916. In 1917 acquired control 
of the Colliers Light, oMeat & Power Co., Deposit Electric ¢ 0., Hartwick 


reper Co. and Southern New York Power Co. 
In addition to operating an electric interurban railroad the co. serves 
electric light, heat and power in 24 cities and towns with a portation in 
50,000. The railroad franchise is tual and others are per- 
ond the maturity of the Bonde 
1916 the property, after ee tetting over $1,000,000 for 
aves: plus recent construction, was appraised at $2,450,000. 
n May 1918 was auth. by the N. x. } aS. zm Comm. to execute a mtge. 
to the hE a Trust Co., N. Y., to secure $5,000,000 6% 
exchange st M. bonds and has issued wee $952, 000 bonds which were 
aged oo for $1,085,000 outstanding bonds of the old issue. Has auth. 
add'l upon acquisition of a like amount of capital stock of the 
paw Naa Ne nt York Power Co. Proceeds received by the latter are to be 
used in the acquisition of bonds of the Deposit Electric Co 
pam be issued from time to 
106.4 p. 1578, 2230. 
V-the pref. stock was brousns out in Feb. 1918 at par with a bonus of 
20% in common stock. 106, p. 715, S33. 
Rates.—In July 1918 males to the I.-S. C. Comm. for outh. to increase 
class and commodity rates 25% « In Jan. i919 the N. Y. P. 8S. Comm. fixed 
the maximum fare on the co.’s lines outside of Oneonta at 4 cents per mile 


Remaining 
time for acquisitions and extensions. 


a cash and ticket fares and 3% cents for mileage book rates. - 108, p. 
STOCK AND BONDS— Date. Interest. Outaiends Maturity. 
Goumon OEE Cele kcce waco  peatce | BEEBE peasenee=e 
Pref cum $500,000 ($100)_--- ---- 7 rf 560; 000 Apr “18, 1% 
First Mortgage $5,000,000 of 952 WD civéeianing Gum 
ES ee Int. at Equitable Trust Co., N. Y., Trustee 
Stock.—Of the “2 stock ‘reported outstanding, $125. 000 is held by the 
Equitable Trust of N. Y., which has agreed to waive all divs. thereon 


and also not to sell ‘any part of it until earnings equal to 2 times the div. 
requirements on the total amount outstanding. If such earnings do not 
accrue before Jan. 1 1923 the trust co. agrees to surrender this stock to the 
co. for cancellation, without receiving any compensation therefor. Addi- 
tional pref. stock may be issued only when net earnings applicable to pref. 
divs. are at least twice the pref. stock div. requirements . Pref. stock is 
free of neeees Federal income tax and is tax exempt in N. Y. State. ¥. 


106, 

EA iINTNGS. —For years end. June 30 (incl. So. N. Y. Pow. Co.): 
June 30 Years— Gross. Net, (aft. Tazes). rey Fes, Bal., Sur. 
IGT ORs cncedeccns $400. 029 "$1 00 368 $56,650 $43,713 
Oy page 4,292 103,178 350 46,528 


56, 
ROAD.—Operates 62. 04 miles main and 4.63 miles second track, 150 
miles being on private right of way, between Oneonta, Cooperstown, Rich- 
field ~ N! and Mohawk, from which point it operates over the N. Y. 
State to Utica, 15. 10 miles, and to Herkimer, 1.40 miles. Total 
a , 83.17 miles. Rails 60 to 70 Ibs.; 22 passenger and 5 freight outs: 
} locomotive; 4 snow plows; 2 service and 26 other cars. Has a 2,500 k.w. 
dro-electric power plant, a combined 500 k.w. hydro-electric and steam 
ant and 2 steam plants with a combined capacity of 1,750 k.w. An addi- 
plant 750 k.w. steam turbine has been ordered. Also owns 70 miles of 
transmission lines. A new transmission line from Colliers to Walton and 
Deposit is planned which would enable the co. to shut down the 250 k.w. 
lant at Walton. 
Ore CSRs .—Pres., Jos. B. Mayer: V.-P. & Gen. Mer., C. L. Stone; 
Sec. L. de Rosset; Treas., H. R. Skirving.—V. 106, p. 2230: 
ei oF 7.“ 33, 1921; V. 108, p. 270. 
RI 


CORNING, N. Y. 


CORNING & PAINTED POST § STREET RY.—A trolley road. 

ORGANIZATIO Dec. 11, 1894. Commenced opera- 
tion Nov. 1 1895. y oe ~ hands in 1904. V. 80. p. 162. 

STOCK AND BONDS— : Interest. Outstanding. Maturity. 
Stock, $100,000 ($100) ....-.-. ae: oo $109. j80e-46. 4 ( 
Neer eae eo cially 121916 but were extended for 20 years 


‘| paid for by the the © of new 50-year 5% bonds (see 


Interest. Outstandi 
Stock, com, $320,000 ($100)-. -... ------. $320,000 -.-.....- 
1901 g A-O 180,000 April 1 192i 
—_ pte. $180,000 ($500), County sf. Bk. & Tr. Co., Scranton, Pa., 
- Int. at co.’s office. No . fd. 
an be called on 6 months’ notice. 
Aug 11 


— RRS . 


New mortage. ,000, 1908. 5g F-A 20, 
($500 _ RR c\ Interest at Empire Tr. Co., N. Y., Trust 
lst & ref mtge, $2,000 000722 1907 §6J-D 105,000 J 
Ins. 9 at Fg oF Tr. OCO.. Ma hss 

Bonds.—Of the $500,000 issue of 80,000 are reserved to retire 
origs Rens. ee ee at 1 

OAD -—Opegaias 16.18 miles of track (not including sidings and turn- 

=. between Cortland, Homer, Little York and Preble, and between 
Cortiand and McGravrviile. e. . 33 oor. 

I ec. 31 1918, net, from operation, 


ending D. 
$22,451; other income (lighting dept. a $24, 110; bond, &c., int., taxes, 
$37,762; surplus, $8,799. 
OFFICERS.—Pres., Edwin Duff D. W. Van Hoesen and 
E. H. Brewer; Treas. ‘& Gen. Mer., G. H. t Gales —vVv. a p. 507. 


——— 


COVINGTON, KY. 
CINGINNATS NEWPORT & COVINGTON LIGHT & TRACTION 


ORGANIZATION -— Incorporated 
and purchased all th 





une 1- 1957 
Trustee 





under the laws of New Jersey on 
March 11 1902 e stock of ime Union Rm a” Heat & 
Power Co. of Co and of the Beacieonth iy & Co Rail- 
— ae 74, p. 576. The latter was organized in 1892 to ponte Oi and con- 
all the on =e Kentucky —_ of the river oppo incagee. 
antes -—The er Lt., Ht. & Power C 2. a Se ¢ Cine. N Newp Cov. 
- (both controll dacesh stock ownersh e ic. Cov. 
Li. & & Tr.) were leased from Apr. 1 1907 to to Columbia mp. & COBY. 


(incorporated in Ohio) f 5 years. The lessee fuarantocs interest on 
bonds and 4 ny nh RN wiividenda ore 


be 3% for ear, increasin: ee Hh. til 6% is Feached. hich 
e w 
to carentter. - 4 vi 30 ; also 


terms in V. 
89, under Columbia Gas & Blectric, Under agreement ratified is4uP 
15 the exts. and add’ns to Union Lt., Ht. & P. Co.'s roperty are to be 


to 
ow) instead of by 
sale a Sa the Cincinnati company as provided under the old agree- 
men ‘ 


694. 
The controlied POincinnatt hee gy Rand & — 35). 10 b St. Ey. which was in- 


Sept. 1899 with $250,000 stock uild an extension to 
Erlanger, 134. 7 ailes tate ut 3 miles completed been leased to the 


In 1914 the aed: River Bridge Co. issued $185,000 Ist M. bonds to 
cover cost of wt gal *. a ween Covington and Newport, which 


ey Oct. 19 1914 and Nov. 17 1915 5 Judge Cochran 
8S. District Court held that the franchise mot A) the oy 
of Cov m in 1882 to the gouss Covington ke O a 
was in effect perpetual. See V. a p. 1214. On San 5 tO15 the U. 
Supreme Court declared void, an unlawfu fog an, with inter- 
State commerce, the section of “the Covi railway ordinance 
30. ‘of Nov. 1916 
nted by th 


ones 


was comp! 
Franchise Decisions. 
in the U. 


ngton 
relating to overcrowding. See details in V. 100, 
the voters of New rejected the 20-year fran e a 
in July 1916. Ont t. 28 1917 Mayor Puchta approved a franchise gran 
by the City Council of Cincinnati w {ch in the case of so-called ‘‘tem - 
Covington and Newport routes, the former remained in force until Jan. 1 
1919 and the latter continues until 24 mos. after ordinance takes effect. 
In the case of other routes the D mag will remain in force for 25 years after 
the date the ordinance takes ef: Por terms see V. 105, j 

On Nov. 19 1917 Federal Judge A. Cochran issued a temporary in- 
unction Seiiadeiae the agents or pe Be. of ly city of Newport from 
ans with the operation of the So. Cov. & Cin. St. Ry. and from 

ng up any more tracks. Those which been torn up were at = 

pa mH y the co. and operations resumed. The trouble arose out of 
the franchise litigation between the co. and the city. In Aug. seas me 
Covington Board of Commissioners adopted a resolution offering to 
into a new one with the co. whereby fares may be increased oe 
5 to 6 cents. 107, p. 905. Upto Mar. i 1919 this had not been done. 

On Apr. 15 1918 a decision was handed down in the U. 8. Supreme Court 
in favor of the So. Cov. & Cin. St. Ry. Co., in the action 08 a aas. by the 
city of Covington to oust the co. from its streets. V. 1 


STOCK AND BONDS— Date. —> Oe 000 t nsf J Maturity, 
an. 


Pret aah 000,000 ($100)-. .... 
$1 ea. ~ 
990 sdieteintna in ated aiaceen: Gane . 4,500,000 Jan.’19,1% 
So Cov&Cin cons M $500.000/ 1892 6¢J-J 150,000 Jan 1 1932 
ae ($500, $1,000) "5-005 Covington Sav Bank & Tr. Co., Trustee. 
ewport 
let comeol mtge, gold, $3,-/ 1892 5¢J-J 2,850,000 July 11922 
oo a 1 600,000" “1800. cere pom Ce. Se July 1 1922 
. ma u 
Oa RARER OLD $ Farmers b Kay ® & Trust tee N.Y Y Trustee. 


) 
Light, Heat & Fower Co. 
Shieh o 48M-N See text May 1 1920 


1901 
t e (closed) , gold ($100. 09. fae at Nat. Bank of Commerce, N. Y.: 
18500 & re 000) “i c&r| National Bank, Cincinnati, or at Liberty 
| National Bank. Co 


2-yr Ist M notes $1,560,900/ 1918 68 F-A16 1, 360.9 900. Feb 15 16a 


. - .,Int. at Cent*’Tr. Co., Cin., Trustee, or at 
oi 100, $500 & $1,000) f ao Co., 'N. Y. 
Ney a mtge ($5,000 ;000) PERE gate 1915 5% 314,300 1965 
Licking. River Br Co 1 1st M\ 1914 5M-S 185,000 1939 
$185,000 guar (see text) s 


Bonds.—Of the first consolidated bonds of 1892 of the O. N. & C. Ry., 
$150 000 are deposited with the trustee to retire A TS mor 2 
bonds. The perpetual charters of constituent companies are kept alive. 
and their canta’ | stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Baik of 
Commerce, New York, First National Bank, Cincinnati, and Liberty Nat. 
Bank, Covington. The Unioa we Heat & Power Co. notes were issued 
to refund a like amount of Ist M. 4% bonds due May 1 1918 which were 
extended to May 1 1920 and deposited under the notes. ‘The notes are 
callable, all or in part, on any int. date be amt 4 30 days’ notice at 100 and int. 
= Columbia Gas & Elec. Co. guar., p the lst M. bonds of the Union 

Ht. & Pow. Co. and the notes secured thereby. V. 106, Dp. 827. Addi- 
esal U. L. H. & P. Co. bonds of 1915 may be issued for add'‘ns and better- 
ments; the Col. Gas & mye. Co. guarantees a sink. fund to retire all bonds 
at or before maturity. 101, p. 694. Licking River bonds are quatan- 
teed by Columbia Gas & ‘ine? Co. and the South Covington & Cin.St. Ry. 


DIVIDENDS.—On pref. 44% is being paid at? quar.). On com- 
som shock fant Cea of % % was paid July 15 1907 and 3 4%, Oct. 151907. In 
1908 ots Mi io 909, 3% %: in 1910, 4% %; in 1911, 4% %; in 1912,5%%. 
n o> 


1 1914 and since, 6% per annum. 
ROAD.—Connects Cincinnati, Covington, a, ite ew Bellovus. Dayton, 
e 


Clifton, Southgate, Fort Thomas, Fort M West Covington and 
Ludlow. Tot in operation, 68 miles; laid with 80-lb. Johnston girder 
and 72-lb. “T’”’ rails. 


OFFICERS.—Pres., James M. Hutton; rey 


» Louis J. Hauck; Sec. 
Treas., George M. Abbott.—V. 105, p. 1617; 





- 106, p. 821, 924, 1688: 


V. 107, p. 905, 1099. 
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DALLAS, TEXAS. 

DALLAS RAILWAY CO. 

ORGANIZATION .—Incorp. in Texas on Sept. 22 1917 to take over and 
operate the electric railway properties formerly owned by the Dallas Elec. 
Lt. & what. Fas Co. (see Dallas’ wlectric Co. in this Section for Sept. 1917) under 
the “* ; packing approved - # the citizens of Dallas at an 
election held » April 3 1917. Formal tance of the franchise was filed 
Sept. 27 ig as 105, 1419. The lighting properties of the — 
Electric Lt. & - Co ware taken over by the Dallas Power & Light Co 
which see SE eg 


The company leases with the pie to uriese for $2,000,000, the Oak 
Cliff lines of the Northern Texas Traction Co. at an annual rental increas 
com SE18, ,000 for the first three years to $150,000 the seventh year a 


On q 3 1937 ders fir Pao Interurban Terminal Associa- 
tion, whic @ modern firepr ht-story passenger terminal and 
office ‘buildin in the business district of Dallas, and assumed its notes. 
Th acilities have been leased for 20 years to the three interurvan 
lines entering Dallas. The was opened for service Sept. 1 1916. 

Franchise.—The franchise permits a return of 7% on the property value 
fixed at $7. 561,749, and provides for: (a) an interurban not less than 30 
miles in length from some outside point into Dallas, work to be Dp 
within six months from the time of operation under the ordinance, and line 
to be put in actual service within 13 months from that date spires prevented 
by causes which could not have been reasonably auaieases (b) an inter- 
urban not less than 30 miles in length from some outs le point into Dallas 
werk to begin within six months from the time when the gross earnings 
the lines east, of the Trinity River, Me oy interurbans, shall bear t the 

ion to the then property veer 9 as qn 5 the iy — - 

property value in 1913; (c) on eapendicure of inj altering 
constructing, rearranging and improving the fepor orig nally put v4 
operation by the company, the city to receive 000 damages for oe 
comply with the ment (see pi of improvements, &c., in 
he . 2271); (d) ee cash fave 22 tickets for $1: (2) cash fare 
6 tickets for 25¢.; (3) cash fare 5c., 7 tickets for 25c.; (4) cash fare 5c., 

py et for 25c.; said schedules to be applied as follows: Whenever a’ 
Be, or providing for the return on property value, the repair, mainten- 
ance and m reserve and the accident reserve are not less than 
norma! and the aR reserve exceeds normal by 50%, the fares sball be 
reduced to the next lower schednie than the one then in force, and if after 
Satins six months the surplus reserve exceeds normal by 30%, the fares 

in be reduced to the next lower schedule, and further reductions 

shall xy made at six months intervals until the surplus reserve shall amount 

to less than 10% in excess of normal. Whenever the surplus reserve is 

reduced to one- of grantee may at six months intervals 

put in force the next ~4 schedule than the one then in force until the 

sg — uals of normal. Children under 12 and students 

er 17 years of age, Goals Wc Gnatied Gor belbdme. Wer fusther aaa 
aoe ; 


Wages. nm Feb. 1 1918 increased the wages of trainmen by-2 cents per 
hour. In addition d this increase the men are to receive % of whatever 
sum they may save out of an annual appropriation of 44% of gross re- 
ceipts for accidents 


STOCK AND BON Ds— Date. Interest. Outstanding. Maturity. 
Common, $2,250,000 ($100)-. ---- -------- a... weeeoe . 
Preferred $500 .000 7 % ie RR TR fet SRE AEE =— Se RRR NESE 
Dallas Elec Term notes{ 1916 6J-J 750,000 Jan 21 1921 

$1,000,000($500&$1,000)c*. \ Int. oe State St. Tr. A ‘Bosto Trustee. 

msecured notes.........__- 1917 6% 2,600,000 Apri 1 1922 

non-cum. divs. up to Yr 30 1920, 


Stock.—Pref. stock is entitled to 7 
and to 7% cum. divs. thereafter. Red. at st 110 and divs. on 60 day notice. 
Notes.—The Dallas Term. M. notes have been assumed by the Dallas 
Ry. Co. Red. as a whole at any time at 101 and int. 


EARNINGS.—For cal. year 1918. gross, $1,732,298; net, $248,838. In 
1917, gross, $1,331,095; net, $289,025. 
ROAD.—Owns and operates 69.2 miles of track in the city of Dailas and 


suburbs in addition to the leased Oak pate lines. 237 cars. er we gauge. 


OFFICERS. —Chairman of Ron, C. Hobson; tg - . Strick- 
vee H. M. Hughes, W. fiend and C. B. ; Sec.- 
Walker; Gen. Mar.. R- Meriwether.—V. ios. > Pal . 1522, 


Treas. 
1617, ior” 2271. 


DALLAS POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Texas on Sept. 22 1917 to take over and 
aperete the light and power ies of ny Dallas Electric Light & Power 
formerly controlled by as Electric Co. (See this section for Sept 
1917) under the franchi-e Ron nod py the citizens of Dallas at an elect “ 
held April 3 1917 and formally acceptet on Sept. 27 1917. The railway 
es of the Dallas ae, L. Co. were taken over by the Dallas 
y. Co., which see above. ids. p. 1423. 
Does substantially all the yet tight and power business in Dallas, 
serving a population of about 140,000. 
Franchise.—The franchise provides for an expenditure of $2.000,.000 in 
tering, reconstructing and rearranging and ~~ roving the distributing 
spams, power plants and properties and in making additions and exten- 
. $1, ,000 to be expended within 18 months after Sept. 30 1917 
and $1,000,000 within the succeeding 42 months. Further provisions cf 
the franchise are (1) a definite ‘‘property value” on which the co. is author- 
ized to earn 8% perannum. This auth. rate of return is increased automat- 
ically by specified percentages if and when the maximum rate for lizhting 
is reduced, and conversely is decreased if, under certain conditions, the 
aes rate for lighting is increased. ( 3) The agreed ‘‘p property value" 
t. 30 1917 was placed at approximately $4,850,000 plus all su poregeent | 
admi ted additions and improvements, py A the proceeds 
1,000,000 notes shown below, there will be a < y value” of about 
800,000. (3) The rates for service are under the o farina iction of the city 
authorities, but the maximum lighting rate cannes remain lower than 
§ cents per k. w. hour unless the co. is earning the ful: rate of return on the 
“property value” and in addition is maintaining out of earnings: (a) A 
“surplus reserve” of 8% on the ‘ Seopa value; (b) An “‘accident reserve” 
of 2% % of the gross receipts; (c) A ‘‘maintenance and depreciation reserve” 
of 6% of the “property vaiue. (41 The term of the franchise is ten years 
rom April 3 1917, and continues thereafter unless and until the oty or its 
licensee 1 purchase the property, in which event the city shall pay the 
co. at least ct, or the city's licensee at least at least 110%, of t “ then 
“‘property value. (5) Provision for arbitration of disputed matters 
between the city and the company. 





STOCK AND BONDS—: Date. Interest. Outstandi Maturity. 
Stock, $2.000.000 ($100)..... --.. _--.....- I 
lst M notes, series A" eer | 1918 7¢F-A 1,000.000 Feb 1 1920 

and $1,000) g-..-.-.-.- Int. at Old “Colony Tr, ‘90., Boston, Trustee 

a a 1917 6% 000,000 cope dlrechae 1 1922 


The $4,000,000 unsecured notes and $2,000,000 shock 


shares) are deposited under the coll. tr. ge 5 iss 1922 
or the Dailas Electric Corporation, ous a above 
EARNS.—Cal. Years— 1917. 916. 
Gross earnings.......-. *$1,267,922 $1. 143,065 si: 130, 317 s? Os2, 294 
Net earnings... .- *678,708 609,705 544,475 477 ,227 


ngs 
* The present co. began operations Oct. 1 1917. 


Notes.—Prior to Apri 1 1922 int. on the $4,000,000 unsecured notes is 
yas ony. if earn but any unpaid accrued int. thereon, together with 
@ prin., will be payable in full on April 1 1922. 
issued to fulfill franchise requirements. 
Poy A s peoperses and franchises. The auth. amount of notes is 
ut may be increased to $2,200,000 on consent of board of 
commissioners, or other city authority. The remaining $1.000.000 of 
the authorized notes may be issued in subsequent series having different 
interest rates and different maturities but not to mature earlier than 
Feb. 1 1920. They may be issued only to increase ‘‘property value” and 
only when the net earnings for the preceding 12 mos. have been at least 
— the annuai interest charges on the Ist M. notes outstanding and 
those proposed to be issued. Callable as a whole on 30 days’ notice, at 
100% ead int. V. 106, p. 824. The entire outstanding debt secured by a 
lien on the company’ 8 ‘property may never exceed in the aggregate 85% 
of the then “property value.’ 
PROPERTY .—-Power station capacity, 18,200 k. w. Has ove? 361 
miles of distributing lines and over 24,693 connections with customers. 


The Ist M. notes were 
They are a first mtze. on all the 


OFFICERS.—Pres., J. F. Strickland; V.-Ps., W. B. Head, H. P. 
Gibney and E. W. Hill; V.-P. & Gen. Mer.. Fred. M. e, Jr.; Sec. & 


pen. . E. Calder: Asst. Sec. -Treas., J. ©. “Thompson and ©. L: Cox 
a 


TEXAS ELECTRIC RAILWAY. 


ORGANIZATION ae =. Texas Way A = hang and is a consolida- 
362 Toby en prising “hy tL lectric { ponte y- +f coe. 
i , com e n railway sys- 

o tatters of dilies and owes In Texas, in and adjacent to the 

“Black W. Belt.”’ includ Dallas, Waco, Denison. Sherman, Corsi- 
cana, W: fe and McKinney. Also owns and o tes the local 
street va bo tty ol systems in all of these cities except Dallas. resent estimated 


fon connected and served, 250,000. Leases for 20 years from 
onois the terminal facilities of the Dallas Interurban Term. Assn., which 
see under Dallas Ry. above. Interurban lines are located on private right- 
of-way; city franch are agen fy aod in the — of counsel with 
two unimportant exceptions, extend well beyond 1947. Enters Dallas 
over tracks a ot the Dallas Railway Co. hn long term contract. 
Fare Increase —tin Nov. 1917 the company announced an increase in 

rates foe about Bae 558 cents to a t 2% cents per mile to cover 


ederal taxes and increased costs of operation 

Strike.—A strike a Mar. 1 1918 was called off on es 9 1918, the 
men returning to w under old conditions. V. 106, 

STOCK AND BONDS— Date. Interest. pois. Maturity 
Oom stock $6,000.000 ($100). ---- -.----.--- OE are ere 
lst pf 7% cum $1,500 ($100)... -J 700.000 Dec. 18,1 

pref stock 58 08 ee) -F 3.000.000 Dec. ‘18,1 
let & ref Mtge gold be 4 & iol? re g J-J 570, oe Jan 1 194 
, eee” ntf{/H Fa soe Chicago, Trus 
Conv d tures $3,000,000 1917 TS J-J 160,000 Jan 1 1942 

($1,000 and $500) ____c*&r/ Int. at St. is Un. te, Co., rN. Y. 

Texas Traction lst M sink 5¢ ey 600. Jan " 1937 


1907 -J 
($1,000) gc*&rt{i Int. at Old liieleay baie, 


$3,000 ton, Trus. 

& mortgage 1 -J 9 060° yy i 1927 
000 ($1,000)..._ e*tf{ Int. at Illinois Tr. hie Be onic, True. 

eferred k.— Remain: 1 . stock is held in treasury. Red. on 


st 
any div. date after Jan. 1 1922 at 10 \% and div. on 30 days’ notice. The 2d 
pref. stock is callable on any div. date on 30 days’ notice at 107 % and div. 


Bonds .—Additional Ist & ref. bonds may be issued for only 75% of the 


cost of extensions, &c., provided net earnings are twice the total annual 
interest charge, inclading bonds applied gg In addition to ordinary re- 
eerves for injuries damages, $75,000 bonds are provided usable 
for this pur: Ms yy is also ee for piwions + ow gh yey bee — 


| trust fund f t. and ren chia f gross 
ings as mong y > wae 11% ‘101s, 12%: 109, 3%: 1920, nae: 1921 ead 
lo « ion of any’ ou so used may be ex ‘or exts., &c. 

A for ha redemption 4 outstanding Beeioning B Apr. 1 192i 
and ual to 1% a ‘of the int & eet - §sand underlying 

on = ne revious 31, less amount of payments, 
to saci dat sink. oe tng fat & rot , Shall be d ited, usable for - 
extens., &c., wens & ref. 6s shall be issued, or for the retire- 
ment of ist ste ve. 


erlyin: 45 yy The aah 5s are red. on any 
int. date up to and Teal. Jan. 1 1942 at 105 and Int.: thereafter at 102% and 


int. Of the amount r outstanding $52, 900 are. held in a: 
Interest is payable in Chicago and New York. See offering in V. 106, 
a e debs. are callable Jan. 1 1922 and any int. date ehervaihar. a2 


notice at us 303% and int.; convertible on and after Jan. 1 1922 into 

9 ro a feet pref . stock, par for par, with aslastment of tat. and divs. 
Texas Traction Jst 9 can be called at 110 & accrued in 

on any int. date upon 30 days’ notice. $620 { 000 0 (not incl. 

tepested outetandins). are Coeaet under ist & ref 

Electric Railway Co. A 


in amount 
fund ot 8% of A ae. 5S a the Texas 

und o of gross ngs began 
eee hase of $288,000" held ta 


July 1 1912, to be used in the purchase bonds; 

sink. fund not incl. in amount outstanding above. Den. & Sher. Ist M. 
_are eee | to call since July 1 1917 at 195 and interest on four 

w * notice. began July 1 1905 2% per annum of 


bonds out until fois, when a payable became 3% annum until 
4 per annum; 1923 to 19 6, incl., 


1917; from 1918 to 1922, incl., 5% per 
annum; $118,000 in sinking Shan ° not Pd. in amount outstanding above; 

‘canceled; $2, in treasury and $38,000 held by trustee (not incl. 
in sneues outstanding). 


Dividends.—Divs. on the first pref. stock were begun Oct. 1 1917. 
Dividends of 134% quarteriy on the 2d pref. stock were begun Nov. 1 1917. 


DARMINGS for | a onan * “y- 4 


Year— oft Seat Interest. Bal. apes. 
i918 ih os shite ddim $2, 3a 475 eer 5,217 $467 ,397 $477.8 
ha fics ons th wns 2. 268 90636 474.788 515. 348 


ROAD: —Owns and operates a. lines between Dallas and Dent- 
son, 76.32 m.; Dallas and Waco, 96.89 m.; Dallas and Corsicana, 56.19 m.; 
2d main track, aie and turnouts, 14.80 m.; loca! lines in Sherman. Deni- 


son, McKinn Waco, Corsicana and W hie, Tex., incl. sidings. &c., 
34.43 m.; . 279.38 m. (incl. 9.98 p-¢ of track. being entrance into Dallas, 
leased). Gauge 4 ft. 8% in. 70-80-lb. ““T’’ rail. 63 interurban passenger, 


65 elty passenger, 16 express and and 44 work, &c., cars; total, 
188; 14 sub-stations. Leases generating plant to Tex. Pow. & Lt. Co. from 


which it purchases power under contract, w+ at same time as lease. 

OFFICERS. aes J. F. Strickland; Vv. & Gen. Mer., Burr Martin; 
V.-P. & Treas., H. . Gahagan; : a Jas. P. Griffin; Aud., J. A. Wright. 
—V. 106, p. 2330; V. 108, p. 581 








DANBURY, CONN. 


DANBURY & BETHEL STREET TRY 
New Control.—in Se ‘. Stephen Crute, New York, and associates 
uired control. V 'P: | 4208. 
er.—On Oct. 3019 7 Judge James E. Walsh, of Greenwich, was 
appointed receiver of the 1685.9 on 5 application of of A. H. Flint, holder of 

2 $1,000 note, overdue. sadae N Walsh war superseded by 
Atty. J. Moss Ives, of Danbury. so Dec. 1917. 105, 2272. 
Committee for lst & Ref. 5s.—Chairman co: McCarthy. Danbury, 

Chas. E. Graham, New Haven, Conn., and P. Le Roy Harwood, 
New ow Landen. Conn.—V. 106, p. 498. 

ORGANIZATION .—Incorp. May 7 1886 under the laws of Connecticut. 
fias a special charter, the only street car com eigany serving the 
city of nbury and sous of Bethel. - lines also extend to the Danbury 
Fair Groupds and the pleasure resort of Lake Kenosia 

Power.—In Sept. 1918 it was reported that the Danbury & Bethel Gas 
& Elec. Co. was negotiating with this co. with a view to leasing the latter's 
power plant and furnishing the power to operate the street railway caged 


STOCK AND BONDS— Date. Interest. Outstandt - Least Due se 
stock, “7 Seas ap 
First & ref te $00.000) 1913 5@M-N 339.500 May 1 1943 
ae on e000, gold 1906 “Se BON "100,000 May 1 1036 
m * . _ 2 ay 
3500 anak DT iti ciate Int. at American Co,, Boston. Trustee. 
tare $1.00 $75.000/ 1908 6 M-S 63,000 Mar 1 1918 
($1,000 and $500)..." _. c\Int. at City, National Bank of Danbury. 
Mebenture bonds. $150,000. 1911 6 3-J 86.000 Jan | 1921 
Receivers’ ctfs $60,000.-..... -.-- 7% AD. a oe ae 


Bonds.—The 1908 debs. are red. at 195 on any int. date after due no- 
tice. Upto Mar. 15 1919 no action had been taken towards the retirement 
or extension of this issue. Of the 1911 debentures, $75,000 are reserved for 
like amount of debentures of 1908. Of the 5s of 1913, $100, 000 are reserved 
to retire a like amount of consol. 5s and $150,000 for retirement of the 
yt © debenture issues. 


etdends.—In 1896-97. 4%) in 1897-98. 4%: itn 1898- eH ; in 1899- 
1900. 14%; in 1900-01, %: in 1901 02 Ri, in . 3%; in 
1 : lout te 191 4% ann.; in 03. Jan., te, none since. 

ROAD road in Danbury, and from Danbury to Bethel, and to 
Lake Kenosia,. ry 313 miles in all: sidings. &c., 1.044 miles; total, 16.075 

miles. 42 passenger and 7 other cars. Standard gauge. 

REPORT.—For cal. years: 

Gross. Net. Int. & Tazes Balance. 

Ca a 2, ee a eae $128,87 $159 $11,194 def.$11,035 
Be a RR repr 141,653 19,165 37,371 def. 18, ‘387 
1916 ate 3: 37.935 50,234 def. 12.299 


Stephen Crute, New York: Sec. 
, George H. Klinzing, Danbury. —V. 106, p. 498, 715. 


DAYTON, OHIO. 
civ RAILWAY CO.—A trolley road. 
RGANIZATION .—Chartered May 12 1893. Is a consolidation of the 
ovum Street RR., the Dayton & Soldiers’ vome 5 RR., the Fifth Street 
RR. Franchises run for 50 years from Feb. 8 1892 and April 19 











nagement. —Operations are supervised by Electric Bond & Share Go. 
—V. 105, p. 1423, 1524, 1620; V 


- 106, p. 1717, 824. 





1893. 
STOC K .—$2,400,000 ($100) com. auth.and issued and $600 000 ($100) 
6% pref. auth. aud issued. Bond issues have been paid off. 








Maz., 1919. | ELECTRIC 





RAILWAYS 











ot 
-- gad on In 1914, iba 

og 
or tak “hi 1917, 7%. In 1918, Mar., 116%; 
GS.—For calendar years: 


Tieie y+ tea Net. nt. Tazes. 
1917 $209,449 KF, 452 
ee SR ae 305,124 54,551 
ROAD .—Controls and operates fn all ut 35 948 miles of track, namely: 
Street Line, Fifth Street Line ., Green Line Kammer Ave. Line and Dayton 
& Soidier’s Home Line. Gauge 4 Py} 70 and 80-lb. T and 


in.; 
70 and 90-Ib. girder; ~ th RE E. 8% tn. . E. 800 motor equip- 
ac gage ae ant en. scone oe Ti eae 3 flat cars 


and 1 

OFFICERS. —Pres., E. D. Grimes; 1st V.-P. G. Shaw; 2d V.-P., 

. Winters; 3d V.-P., G. H. Gorman; y a Ey He . Me 
Mahon; Gen. Mer . ®. Howell. ‘Office, Western and er? ‘Aves. is 
Dayton.—V. 92, D. "his" 1564; V. 99. _ 99. dD. 1909: V. 100, p. 53, 1 


DAYTON COVINGTON & PIQUA TRACTION A trolley Ne < 

ORGAN —This was former! Degen * re 
MOL. eD. & 

‘to baild’s street yd 


ae 
ba 
sus 
Ae 


. 


route was changed 
and Pi wa, gnous 90 nailes. Sage teste = 
daleg FE ae - © - 


Dayton 


490,000 April 1 1922 

Co. , Trustee. 

or 00000 Sept 1 1919 

are renory any int dave a8 105 
are su on le 

mE E Nos 2d muge. bonds or years ards are a June 30: 

Gross. Net, aft. Tazes. 


49,016 30,324 18,692 
tandard " 


mortgage, 1902 A-O 
RPA oF Bad at ola boions Tr. 
$60.0 nt =< 


ote er rails. Passenger cars, 2 express cars and 7 other 
OFFICERS. —Pres., D. Dwyer; V.-P. & Gen. Megr., T. Russell ‘Robin- 
son; Supt., T. J. Brennan.—V. 77. p. 146. 


DAYTO OY belt hay = 
ORGANIZATIC Oar corp. 1900. Ri 





t 
00 ($I 00) 5% ‘cum. 
contemplated 1902 
lease at a ital Mot 600 per ——.. wate is applicable to 
7174 bo, i608, ‘none: 74 


ae! 
1904, 2%: in in 1 min If 
1909, 5%: in 1910, 8%: ie ie 5%: fs 1942, Fae 
14%: in 1914 June, 1% %; in 1918 6 - fol "is oe 
and 1917, 5% " Bae since. 
EARNIN *) — Hee years Dec. 31: 
Year— Gross. a Deduct’ns. Dividends. Surplus. 
Seer $359,932 $96,731 $40,503 $32,390 $23,838 
|” PEE 19,4 107,7 37 ,524 57,386 13,266 
ile a tin asins 16,122 139,8 vp 67.37 372 mat 520 
ROAD.—Owns equivalent of 32.68 miles of between Dayton 
ond Tro ae 2.36 miles bebe con Troy end Pique Gad. 3.31 m. } 
es ua); m. 
OFFICERS. roe H. P. Clegg; Sec., L. C. Cl ; Treas. & Gen. Megr., 
A. Crume; Ant Sprague. General office, Tippecanoe City, Ohio. 
—V. 95, p. 1744; 36, p. 48; V. 102, p. 152. 





DayvTon SPRINGFIELD & XENIA SOUTHERN ay — Trolley. 
ORGANIZA 1909 as a ae the Dayton 4 
Xenia Transit = a at woe wd Stock, and ou 
,000 com. and’ pref. Par $100. ist OM: auth. and iss 
000. Earnings for year ending June 30 1915, gross, $178 884. net. 
ROAD.—Owns and operates about 24 miles of track from Dayton to 
Xenia and from Dayton to Beaverton. On Dec. 1 1917 operations between 
Beaverton and ef aud ‘tha Valley, 114 miles, having proven unprofitable, 
were discontinu and — Ht ig FF of the ne was = - 
mantiled. Pres., : a 2 ros Sec. & 
H. L. Ferdeding, oul a oon —vV. 30, "p. 285: - 105, p. 2272. 


OAKWOOD oper RAILWAY CO.—A trolley 

ORGANIZATION .— pecrpereted July 22 1870 in Onl. "Franchise ex- 
pires 1941. In Oct. 1909 the Ohio reg Court held the franchise valid 
over the objections of the Oity er tor. Stock auth. and outstanding 
$500,000 (par $100). No bonds tes 8 miles of track in Dayton and 
suburbs and leases (from Jan. 1 1916 the Oakwood =" s line In — 





village; total milies operated, .5 Sta gaug Pres. & 
wee ERA Ra ht im asd Clegg: Sec. & Gen. ler.. Beary Gebhart., 
ail of Dayion.—V. 100, p. 1438. 


(IR 
DECATUR, INDIANA. 
FORT WAYNE & DECATUR TRACTION co 
ORGANIZATION .— sncerp- on June 1 1916 to succeed the Fort Wa 
Springfield Ry., bought 


6 & 
t receiver's sale on Dec. 2 1915 (see V. 101, p. 


2144). On June 23 fete the Indiana P. 8. Comm. approved the e purchase. 
Fares.—In Jan. 1918 was auth. by the I.-S. C. eo to increase 
passenger fares 15%. In Jan. 1919 applied to the Ind. wr for 

auth. to increase fares from 24} to 2% cents per mile. ve 108, 480. 
STOCK AND BO 1+ at a ate. Interest. Outstandi YMdaturity 
SOG BL Cen cecace Gu. . oeakeos $18. oiddites aiihh te aac 
vue speesenge $200, 006 eold) 1916 160,000 June 1 1926 
ee Cae Int. at Tri- {State L. & TrOo. Pt. Warne.trae 

Lew inc .—For years ending Dec 31: 

Cal. Years— Gross fet, a ‘t. Taxes. Interest. Balance. 
os oa od olaatiaiia $57. a 39.6 $9,360 sur. $247 
Eee 3,772 8,020 def.4,248 


ROAD .—Operates 21.6 pockee between Decatur and Ft. Waye. Total 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 8% in.—V. 108, p. 480. 


DELAWARE OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
Receiver.—On Aug. 24 1918 the Common i Court of Delaware 

County. A ap r a Pres. and Treas. Chas. J. Finger receiver for the 
co. , Pp. 
Pre Authorized.—The Ohio P. U. Comm. has auth. the co. to 
abandon its line operating from Delaware through Magnetic Springs on 
Jan. 1 1919. 07, p. 2376. 

Bale. —The property of the compan 





is to be sold under a decree of fore- 
closure to satisf M the first mtge. dated Nov. 1 1906. The date of sale has 
been set for Apr at 1919, the price to be at leags peer of the appraised 
value, which has been placed at $132,000 - 108, p. 1164. 
ORGANIZATION eng yo alo on Oct. 1b 1906, and is a 
consolidation of the Delaware & ae Springs Ry. and the Richwood 
&M etic Katy 7 R Private sie right = svar 7 Gane in City of Richwood. 
aTOCK ND BONDsS— Outstanding. Maturity 
Common. 1200, SERED acs egte > eaudads QED (eststestes 
6% ce ahead. whew > <> ~ Sn. pt dbeibeksael 
BN SN et M $400.00. &/ 1906 5a M-N 2501000 Nov 1 10931 
($1,000), cannot be called ,{ Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fund..c*t*! Trustee 
EARNINGS.—For year ending June 39 1917, gross, $2. 637; oper 
$20,778; net,$2.859; taxes, $6,386; def., afver taxes, $3 $27. In 1915- 6. 
+ $27. 068: oper. exp., $20. 355; net. $6.713; taxes, '$2.783; net, after 
’ $3.9 
ROAD. -» ee 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 
OFFICERS .—Pres. and Treas., Chas. J. Finger; V.-P., Mag 
Pitts.; Sec., Chas. J. Fifer, Richwood, O.—V. 107, p. 2376; v 108, p. oo ied 


— 





DENVER, COL. 
DENVER TRAMWAY Tam cok 

_bhbrea aise kein Mar. 1913 & 
ver uired 


were of rate of 0% pet annem. 
yo nA 2 
rate was red ee pe yane 
Same, rate quar. v0 ,and incl. April 11 In July 
reduced to 4 of 1%. Oct. 1915 dividend omitted. 
edi 1188 1370. None since. 
RT.—Of Denver on fae stem for fiscal year ‘ending Dec. 31 
. transactions el eport for 1917 nV. 106, p. —_. 

, tL Other Deduc- 


$1. 1.150, 363° ae 


Income. tions. 
oe ety ra sai gst 818 Osi: 617 
Rg ‘ ; Gen. Ker a F. Wid: 8 gee.. ae 
bertson; exander; A Doty. V D. 
& Deny nver Tramway Co. ding Company." 

Northwestern sch 301 of the common stock. 
ORGANIZATION. N-—Incorp, Ma March 86 1914’ in Colorado 
to the Denver City Tram Red previously 
Power Co. ‘one the ‘or Tram 

stock the Socet sce Securi 


ge ii, 
ee? 


ee 


"S, investing Oo. in- 
Tope 


< 


ity. 
Verpanee —In connection with fare hearings th 1918 
poet © Se ae ae cost of its properties at $26, 931 res. as Dec. 31 
917. The Comm.’s valuation of the same pro in this case 
“go value’ and items for vel beds and water ts included in the the 
$1940 were not taken into account) fixed the reproduction cost at 
Rd .. auth. the co. to charge 2 6-cent 


yy 2 —On Sept. 6 1918 the panier City Council 


an 
fare on city lines. 107, p. 


1003. On Sept. 12 1918 the Col. U. Com. auth. the co. to put into ef- 
fect a 6-cent fare Sept. fT 1918. An arene of 3 cents in the 
one-way and 8-cents in the round-trip fares on the interurban lines to 
Golden and As a result 


-_ 107, p. 1192. 
oard to the co. so cruployees 


Compare a. 07, D. On Dec. 23 1918, phowever, the 
V. 108, 


76. 
city etitioned the Comm. for a rehearing on the 7-cent fare. 
p. 77. On Jan. 15 1919 the Comm. Lk Sane the 7-cent rate with a 1- 
ce for transfers. 108, 


vy, ‘ 

Ware ward by National War Laker Board.—V. 107, 1977. 

In March 1919 the company “op or its ee rh pRB by abnormal 

conditions, to take up or refund the $2,000,000 Ist 5s of the Denver 

rng ty Eoogewey Co. due ry V7 1 1919. SFO company =f-~4 therefore, oeree 
extend these bonds at 6% to April 11924. The extended issue will be 

Sotoumunie as . whole at 102% on any interest date. V. 108, p. 1060. 

STOCK AN BoM Ds— Date. I 


Pref st WiL OR EEE Ueegpeatte taaenta iis 
Conv my 601d b bonds ae iy Poles pe qo” na ei ‘ea 1018 
and 


se 


5 gs M-N Ri .157 g00 How 1 as 
Int. at Bankers hia] Co. 
trustee, and in Den 
13899 §«¢A-O 
Int. at Central Trust 
and in Denver (see tezt above). 


2 000,000, i 1 4 1919 


566 A-O 1,167,000 Oct 1 1933 
$4,000,000 gold_______ntf)\ Int. at Bkrs Tr.Co..N.Y..trustee & in Denver 
Denv Tr Pow Ist impt mtge/{ 1 5¢ A-O 1,026,000 Apr 1 1923 
$1,500,000 ¢ $1,000) guar{Int. at In t. Tr. Co., Denver, " 

ncipal and t_..tf| or wena, Tre Co., New Y P 
Denv Tr Term ist m $i 1910 6 -8 1,153,000 See text 
000 s ( 100 & 1, sie at ers Co., N. Y., trus- 

ss wsdl aoa 7 ° enver 


guar prin & 
Notes payable, as 3119 50,000 
Stock. —$9, ,000 RIE owned by Denver & Northwestern Ry. and 
750,000 is held for conversion ot Denv. Tramway conv. bonds, the remain- 
$250,000 being set aside f oF CEDeReee izing Denver Tr. Co. 
Preferred stock is reserved for coaverdion of 
Bonds.—Of the bonds reporter outstanding as above, $838,500 Denver 
City Tramw wey lst & ref and $18,000 Denver Tramway Terminals ist 
5s are own by the Denver Tramway Company. Convertible bonds 
are redeemable at par and accrued int. on 00. days’ notice. Were convertible 
up to April 1 1918 into an equal amount of 7% cum. pref. stock, accom- 
pouser by common in amount equal to 25% of face value of the bonds con- 
. Of the Denver & Northwestern ist & collat. mtge. bonds, $5.° 
490 .000 have been exchanged for Denver City Tramway Ist & ref. 
and $900 are in treasury of Denver Tramway Co. (not incl. in i 
reported outstanding). Of the Denver Consolidated Tramway Ist 
cons. 5s, $163,000 have been canceled and $2,670,000 have been exchanged 
for Denver City Tramway ist & Ref. 5s. The Denver Cit all tg 4 physical 
Co., prior to the sale of its properties, nee executed a mtge. wanes 
properties (othé (other than those erly bel longing to ae Pe 
w D Go) Junlor to the lien of ies Firs & Het. 8 
tional sosusiay for the [$6,000,000] First & Col 
& Northwestern Co., the payment of 


vi pottes. Sinking {oad of 
Nov. 1 1923; 0 
through sinking fund. The Senos Tramway 
bonds are subj. to call an 
annum, to retire at 105 and int., com 
have been wqmees. Int. payable in in New Y: 
$00. ae Bent, 1 1816 ¢ to ‘gdb Red. as for mn 
$ ually 
at 105 & ine. on 30 days +6 - 1156. 
PORT.—Of A af Tramway 
— 31 Year— $3 
Si kentwcanhaaal 3.116.920 1.356.897 
ROAD AND EQUIPMENT. 
RR.. owns 251.80 miles of el 
ry lines and 39.84 miles of interurban lines; gauge. 3 
ee motor or paanenger cars, 14] trailers 3 
619 All freight “equipment leased to Denver & 9 
= "RR. So. " Qapacity of central generating pA. 8. + eg 
6 sub-stations, 2 of 1,500 k. each, 2 of 1,000 k. w. and 1 o 
OFFICERS.—Chairman of Boara, ©. K. ‘Boettcher: V.-P., 
Gen. NE. F. W. Hild; Sec., H. 8. Robe 


ee kw 
. Perry; 

exander; 
Aud. 


rtson ie Al 
A. Doty. —V, 107, p. 2097, 2376; V. 108. t D. Fie 378 1060. 
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ELECTRIC RAILWAYS 





[Vou. 108. 








-—Operating Compa: 
% ,Donver = E tod Securttion & tn Race . owns aa the st copes and notes. 


Receivershi ete phe Ju 1918 ys W. H. Edmunds was a 
inted Egces we default be ing charged ed in payment of interest on the 
Boo ist % notes due 1938 


7 were issued in ay of A sa 000 
OM. bean oF O38. which were canceled a ted 19 
ORGANIZATION.—Incorporated in 
Inter-Mountain Ry., but on or 12 1909 % changed name to present =. 
Private right of way. Franch in Denver aaa Golden are 
Has freight traffic agreements with Denver Tramway Co. an arrange: 
ments for interchange of transfers on bony a lines; also contract 
use of Tramway Co.'s tracks in en env 

Fare Increase.—On June 22 1918 filed with the Col. U. Comm. a 
new tariff providing for a fare increase from 24% cents R4 '3 cents a mile 
and an ars of nue < ey | aaa eo 





ea ka AN Outstandi Maturity. 
, $1, “000,000 73100) ies teal’. tigi DMT ptsecocnee 
5 mtge Ud sahil lis si dnt it aha ds sli 5% 1938 
ROAD. "KC. —Incl. in Denver Tramway °Co. —vV. 107, p. 82. 
YE ANUZATION ND ) COUNTY RAILWAY co. 
A A A 
——— in Pennsylvania on Dec. 27 1904. Is 
ee’ Bradenvill & Derry Street Ry. and the Blairsville & 
Derry, Stront ag aoe Date. Interest. Outstandi Maturity. 
; tage, $ 1.000, 1g , 1905 1905 5¢M-8 207.900 ‘Garris 
DG, io Shidbmadimabencdieal ist. se East (End Sav. & Tr. Co., Pitts as., Sewe. 
Py Ger are not subject to call. Of the 
amount r ou nding ’ are 
The car $600 s.-a., _ ee 15. $4.800 retired. 
eo foe years endes © a: 
Toi $60,004 $294 895 mate: 775 Interest 875 42°97 978 Mor: TO —_ bo6 
191722. 53.387 25, 37 1,913 12,786 ‘616 9.000 5,248 


1918. 1, 201,880, 1 ,056,113 in 1917. 
Passengers ca. 28.) ‘against 


ROAD .—O v7 

OFFIGERS-—Pres.. Jc = - Potter; V.-Ps., F. Wm. Rudell and J. 
McComb; & Treas. « ee Calvert, all of Pittsburgh; Supt., 8S. * 
Schwerdt, Serie —V. 82, p. 50. 


yf ele oke SA 
BS CITY RAILWAY Colo weir road, 
ROIN A AY 
== Appointed. —In Dec. 1918 Judge Martin A. Wade in the U. S. 
Dist. Court, my the co.’s applicat ion, named Homer A. Miller, and Emil 
G. Schmidt (Pres -) So nee a8 tigers § receivers of the co. Vv. 107, Pi "2376. 
uired y all the 


In March 1911 N practicall 
‘ae by, hin of the Mee Den hlotecs City Ry. Co. and 


— not gens 
ite alli ers Inter-Urban Ry. Co. we hes 8; 2. 
2 ORGANIZAN ION .—A consolidation in 1893 of t oines St. RR. 
Co. ond ee Mone bey bow Ry. Co. Is authorized to carry freight. 
Franchise granted at an foes on Nov. 29 


was 
eee = Se ae 


In June 1918, wae 
Ssepended for the a uy of the war in 8s. to o provide for increased 

. - 106, p. 2559; V. 107, p. 401. The city, when em- 
purchase the property on 6 mos.’ notice on the basis 


a 000,000 valuation as of Aug. 1 1915. For further details, see 
Vv. 101, m 8 e franchise also provided for a and new 
on, the major ion of which has already been aocm hed. 
—A new & was created 1916 
to out the terms of the above fran and de for future capital 
tures. Owners of the $2,202,000 5% Ref. M. of 1 de- 
with the commi fi u default of int. due Apr. 1 1915 
on said bonds (V. 100, p. 1348) were given the ity ex 
tes of d it for new 3 $ us 5 


er ° oe 
consented to o seceiver (Vv. 101, 
~ 102, D; 712. All but $54.000 of the 2 413,000 feet bonds ou 
é been acquired an ted under the Gen. Py 
tad the vom Ke y. Co. lst M. bonds. p &1. 


New yg di Stock.—On May. 15 1918 stockholders voted to increase 
the auth. stock f and 7250 000 6? 


1 1918 ext callable, ail or in part, on any div. 


date at a tOTH 2 ood divs. - 106 2010. 
Fares.—In Feb.1919 Judge Wade in the Federal Court refused to auth. 


the co.’s receivers to increase the rate of fare. 


e franchise, the service must us to the income. V.1 D. 
STOOK AND BONDS— Date. Interest. Outstandi Matur 
on, $3, 0,000 ‘8 it eae > kteeemus $1,055,000 ....- p aeese 
Des Prof. 77% cum Street RR ist M, if 1889 6¢A-O $1,000 Oct. 1 1919 
gold ($1,000 each)..... (See text) 
t . -Tr .&Sav .Bk . ,Chic. 
Des peeton $3000 nbO refund’ 1901 i gA 54.000 April 1 1921 
gold|Int. at Harris, Forbes & Oo., N. Y.:; 
(1-000) ** inaioteaniedtenentl c*_ntf{ Harris Tr. . Bk., Chic. Trustee, Il. Tr. 
Des Moines a Ry Gen & 191 oad ‘Seg wat 5000 Jan 1 1036 | ca 
an 
Ref M, 3.000 600, gol Harris Tr. . Bk., Chi go. 7 
Se SY O00 Se Interest at New York and Chi 
tures ( 000,000) gold 1916 6c MS 1.100.000 Mar’ 1 1926 
{$1.000) 2 A PH ntf\Int. at Ill. ¥e. & 8. Bk., trustees. 
60,000 Gen. & Ref. M. bonds of 191 6 are reserved retire un- 


-—$160, n. & 

derlying liens. An additional $762 ,000 bonds may be issued for the full 
amount  expandes for Ce =, reconstruction Spaa ie wot ee for 
enlargem an remaining J 000 bonds ma 
be insued for 80% of eee for perm. exts., addne. 
er conservative restrictions. Bonds are red. on int. date at 105 
and ‘nt. fi. provides for an annual ture, th 1920, 

of poe, of gross earnings for ee. aa ae Ry for exts 
and addns. for which ne ponds ms alain en aoe. 
poe Ba Salta , $2 Ylbg be have been “oe the = hit po nd deposited 
under the & ref. M. 4 4 UO tena 


9. "rhe acbentases of 1916 are callable on any int. 
SRT Par asks | 103] a+ 10336 and tnt ; thereafter o¢ 101, and int 
jp eget g 6c . Dn 
taxes, $293,619. 
AD .— Operates 88.96 miles of track. 35 to 129-lb. rails. 
een ger 32 service cars and 14 rdScumiat, trailers. 
FICERS —Pres., Emil i, Sec., O. H. Bern d; Treas., F. M. 
Harris; Asst. Dow.—V. 106, p. 2010, Fano, 
2559; V. 107. A “fol son “iogT 33760 v. A 08, p. 268, 878. 


153 pas- 





SEERA URBASPAMAY COs aa ater 2008 ce a ater. 
pl pora n lowa co a em 0 
seleeeaiine e connecting with Des Moines. The Des Molnes Oley Ry. 


Co. guarantees the bonds, principal and interest. 
nethe,10 aon oC of oe > Dodge i miles outside “<.De poling mane & 
erry line abou miles an 
provide’: additional. termixal facilities. Double-tracking of the line’to the 


camp was completed April 1 191 Cc 
15 cents on this P 918. Civilians pay 25 cents and soldiers 


Date. Interest. atest Maturity. 
ye miot age. snk ae tind | Geol. FERS 81160 180;000 "gsc ri6ai | 2 
ni 
gold & Gomm. Tr. & Sav Chic.. Trus 
Ry & 1. by Des aM. - a oity ints = 6 ages. Vargas & Co., 5, Now York, an and 
Debeniiires 850,000 G1. 000 1913 6 J-J 000 Jan 1 1923 
GEE See asdnecdiacae ntf|Int. at Harris Tr. & Sav. Bk., Ohic., Trustee 





Bonds.—Other bonds mer § be issued for acquisiticns and extensions at 
not over 80% of cost ant at not over $16.00 per mile for new road, but only 


when net eq 1 "times all int. on out and those to 

issued ds are subj. to call at 105 int. A sinking fund of 5% 
of bal. of annual net earns., after payment of all : ve 
April 1 1906, and bonds are to be kept alive for of tha 


EARNINGS.—For year ending Dec. 31 1917, ach: $760,392; net, 
after taxes, $119,638. rf a 

tes 82.8 miles track sidings) connecting Des 
olfax, Des Moines and Perry. with — to W ward. 


eye ae 
7 electric express, 3 caboose, t and 19 
enter Des posed over tracks of Des Moines City Ry. 


OFFICERS.—Same as for Des Moines City Ry.—V. 74. p. 680. 
oro 


DETROIT, MICH. 
DETROIT UNITED RAILWAY.—(See Map _ 41.)—Trolley. 


Pg tpg —I ted in M 31 1900 and took 
er fran erties of the Detroit ae, : Street By. the ae 

trolt Electric a Rate Ft. Wayne & Belle Isle and the 
mbraces street railway lines ee 


Y, ti & Jackson Ry. the Jack- 
etroit Re ee tho De Detroit Pi nS & Northville Ry. 

which were acquired in Jan. 1907. tal stock of 

the Detroit Almont & Northern RR., aie t leases for'50 50 years + 3 1915, 
and guarantees and assumes its bonds as a direct obligation, 

Ry end ihe Poonioe Wiccteie Light ant, of Windsor of the Otty Electrte 

© reopie s . 
Franchises.—On M | a. PE P pene ydheinwns “Certain of 


vp exptves 4 the past several These 

ee aes ce ea 1s & Ly Ee ve not been 

renewed. but the Detroit U: nited Ry es to operate these In 
as h having mad ts with the ci 


é..’ 
o 


ese lines 
eretofore, authorities 
ior rates of fare (out ese remarks below a cusaemaiane oF te . These 
conditions have created what may be called an indeterminate 
lea tn Gee oe, terwichan ite prisons eivicton continue me Seren as nenetetens os 
as ice a iow a 
rates.”” See below: oay nase ory goenans Seiading to Fert Hs. poe ky tg a 

pty Oct. 1915 Prof. agin = 2 E. Cooley 

spear s ich fixed _ 

ent 1. 1919 a ‘aystetn 714 07 


1a a 
400,764, th de- 
3 ered, 662. 
57783 481: To 885 of D- U. Ry 
815,063. V. 101 


was placed at 
y. system, ofall tchach or lene deprec., 
.D- Compare V. 100, p. 139, 308- 
City Purchase Plan Defeated. —yv. 101, p. 1553. 
City wane Again Brought U oy July 1918 the Detroit Street RR. 
Comm ed eM wi co. for the purchase 0: 


his ap 
e in the one-fare Fm A on 
Yon at $23 608 665, ical 


rane fare zone for $29 

later made a counter adn 
ties of the co. at an annual rental of $2, 
the city officials and the Street R .Comm. V. 108, 
1919 an ment was reached between the co. and the city officials for 
the sale of the co.’s properties to the city at a compromise price of $31. ~ 
500,000. This agreement provides for the payment of $15.4 "gt in cash 

the remainder to be ‘Be subm on a partial payment basis. V. 108, 1164: 
ion a act we submitted to the people for ratification on eer 7 


0,000. 


108, p. 

gp fh ny PERO Comm. See V. 106, p. 929. 

Back Tazes Paid.—V. 97, p. 443, ils. 

Fare verges = — phy United States Ay ye Court on Dec. we 1916 up- 
held the co.’s to charge extra f. ond 
the old city lim ne into territ which has since been t ne within the 
city as at present h reduced rate 


extended eld the co. need not 
**workingmen’s hour”’ tickets in the annexed territory. 
Fares.—On Dec. 2 1917 the company n charging a ceeale &- 
cent fare, thus abrogating the 7 and §8-t ekets-for-25-cts. 
entered into with the city on Aug. 8 1913 (see V. 97, p. 443). The 
higher rate of fare a spuyes on all city lines except the S erman, Four- 
teenth, Crosstown and Harper lines, where the old rates of 8 for 25c. and 
6 for 25c. continue under a franchise w: years torun. By way of re- 
1, the City Council on Dec. 4 1917 (a) adopted a resolution 
e company to pay a rental of $10.00 a day for the use of streets on w! 
fran chises ha 2 oy ; (0) rescinded permission to operate skip-stop on 
poactioaty « all 4 ines; (c) recalled the resolution under which the co. had 


lines downtown; (d) placed a fund of $35,000 at the disposal 
of t the Stain pal Railway Commission to emplo engineers to determine 
whether the increase is justified, and VAT instructed = Gereeesatene Counsel 


to ascertain whether the co. has ony Fig 

cars within the city of Detroit 105, p . Oo36 5. At the 

Aug. 1918 fares were increased to 6 cents, oe 10 tickets for 55 cents. V. 

07, p. 603. On Aug. 9 1918, however, the Detroit Common Council 
an ordinance 5 cts. or 6 rides for 25 cts., With free transfers, as 

a reasonable charge on theco.’s lines. A restraining writ was applied for "by 

the co. but Sodee Tuttle in 3 U. 8. Dist. Court refused to hear the plea. 

The co. appealed to the U. Supreme Court and in Sept. 1918 Justice 

William R. Day rendered a decision denying the co.’s petition for an order 

to prevent the City of Detroit Of enforcing its 5-cent fare ordinance. 


te freight and p neeesee 
beginning of 


V. 107, p. 1192. Compare V. 107, 1003. On Sept. 24 1918 the co.’s 
motion for a dissolution ey the ¢ injunstion restraining it from violating the 
above ordigance was denied Dingeman in the Circuit Court at 


Detroit. 107, p. 1287. of Jane 13 1919 the United States Supreme 
Court set okie the decisions of the lower courts and upheld the co. the 
controversy. The Supreme Cons —_ ng se lower courts erred in not 
rp the case on its merits. 8, D2 
ug. 27 1918 was auth. A ins 3S 
urban passeager fares by from 25 to 50%. 
owe ee pase a 5-cent fare in Detroit. All mile 
mt liminated ex 


Comm. to increase eo 
Gins new rate is 2 cen 
eage and reduced tickets 9 will Pee 
t school tickets ty children s rates. V. 107, p. 905. 

e Award War Labor Board.—V. 107, p. $01. 1977 

On Feb. 6 1917 authorized omcues of stock was RG from $12,500.- 
000 to $15,000,000 and the $2, 500.000 new stock was offered pro rata to 
stockholders of record Feb. 16 1917 at par. V. 104. p. 163, 559 

In Mar. 1918 issued $4, ,000 coll. tr. notes to refund $3,500, 000 notes 
which fell due piay S 1918 and to reimburse the co. for advances made to 
refund underlying bonds and for capital expenditures. V. 106, p. 1126. 

STOCK AND BONDS— Date. 
Stock $15,000,000 ($100)---. -..-. 
ist consol mtge, $25,000,000,{ 1902 

gold ($1,000)_.....- coal hee 


Coll trust notes $4,500,000/ 19 g sO} 1 4,500,000 April 1 1923 
($1,000) gold... ¢c*.tf\Central Tr. Co..N.Y..trustee. Int. in N.Y. 
Stock listed on the N. Y., Montreal. Detroit ond Cleve. Stock Exchanges. 
Bonds .—Of the $25 ,000 ,000 first consolidated mortgage bonds authorized. 

$7,105,000 are reserved to retire underlying nitene. $50,000 are with trust 

company for conversion and $3,290,000 are held in treasury. Callable at 

105 and interest on any interest ad on 60 Gye notice. See V.73,p. 1111; 

Listed on N. ry Exchange. The collateral trust 
notes are secured by a deposit of $9,000,000 par value of stocks and bonds 

of constituent companies. No additional Detroit United Ry. 44% cons. 

bcnds can be issued except for cyan & nor can the constit- 


Interest. Coens Maturity. 

ae “Mar ‘19, 2% 
3-3. *14'599000 Jen. 1 1938 
rust Co., N. - Trustee. 

at Agency Bank of Montreal. 


purposes, 

uent companies, whose shares are pledged under these notes, increase their 
‘Notes are red. 

0 days’ notice at 

V. 106, p. 1126 


bonded debt while any of these notes remain outstan 
as a whole or in amounts of not less than $500,000 on 
101 and int. ie ® ‘April 1 1922; thereafter at 10044 and int. 
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MAP OF THE 


|DETROIT UNITED RAILWAY SYSTEM 


INCLUDING 
DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 
DETROIT, MONROE & TOLEDO SHORT LINE RY. « 
DETROIT, JACKSON & CHICAGO RY. 
DETROIT, ALMONT & NORTHERN R. R. 
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t as. dnterest 
$1,858,008 M P 
Detroit By lst M, ¢ ($1,000) & 6 sen JI-D- 1,450 3919-18 
on miles....... c*&r a a 
ture in order of um at $50 Detroit Hy. a J to pairs 
D Dec. ; 
numbers 601 and above mature saA: $360.80 have been 


$1,000) Gh ae At i o81-300.000 Tbe 


and int. da 
Interest at Kean. Taylor & Co.. N: ro on 60 5 


magconn & Northwestern , en 


lst = *, 1 Big 00 000. 1901 4 M-N $855,000 Ma 
Bee. one t Interest Sie etc 


socendecere ies 5B 60 days’ notice 


& P r 
. $500,000, gold f B07) ha RA 


$500,000 Feb 3 1923 
diiadediiimunbad Washingtos Trast 
terest at 


Jat 
By Co., N. Y.,° 


iike amoun sf 6 ‘ox bonds. are 
os SS Gee notice after June 1 1911. 
guaranteed by Detroit United by end 
Detroit & Flint 
The Detroit & Flint Ry. was 
Romeo & Lake Orion 
Utica & Romeo Ry. 


DBB&LO Ry Ist mtge, 
sent Senses 0, tose 
ve been canceled... - = 


Detroit & Flint lst consol M 
g. ong ($1,000). c4\ Int. 


aliway- 


uire t 
together poy’ dy et. Elec. Ry. and 
eee M. is Ist lien on theee Laat tw two prop’ ties. 


11000 8 aa $1, 100.008" dene 1926 


wy American Trust & Ss ° 


F-A 1 A 1 1921 
ae of anlsfe.000 Y  rrustes. 


REPORT.—Annual eae: for 1918 was in V. 
Dotr pit t it United Ry., Rapid Ry. ys. § Sandw. W 

Menroe & Tol. a! gh Ry. a9"? Det. ‘ 

Revenue passengers. -..319,843,176 350, 308; 429 

Transfer passenaers... 103,608,353 119,962,125 11 

Gross earnings......-- $19,014,018 $17. ‘427 "940 $1 

Operating expenses..-. 14,758,339 13,259,791 1 


Net earns. from oper. $4,255,679 $4,168,149 
Inc. from other sources. 449,735 411,737 
172, 208 $4. 190. se 


Inc. from all sources... $4, 708. 414 $4,579,886 
8%)1'20 200 0.830 . $2.404,355 $2,201,410 750(6% 1760. 500 
B70 EOD O00 | B00 000 BOO 000” 750,000 

50,000 150,000 


Total deductions.__.. $4,560,830 $4,473,106 
Surplus income________ $144:584  $106/781 
DIVIDENDS.—First dividend 
March 1 oh 1 1901 and 1% 


1K% 
1907, Fee Feb., “1%: May. 1% wi ten 


“ was De ;, Same “; . 
1 to incl. March 1916, % quar. In June 1916 to and incl 
, ees nd Sang In June 1917 to hyy ring Mar. 1919, 2%. 


Amborgt . Ry.. 
k. & 4 A 

5 1915. 
02 275-379-400 
8, rts 2 4 


peat w? 





$1.500.887 $3 08 7a 
351,335 286,815 





-—<<<-<-=< 





$3,935,160 $3,729,801 
$1.237,.042 $460,761 


o Short Line. 82.8393 miles, De- 

olt Jac oBysniosigs oe te es. Ralls, <7 er ene 98-Ib. steel, 
care, 235 freigh' Teds and constru Bg my 106 express on cars, 20 mis- 
—_o cars, 4 locomotives, 4 S51 motors and 3,771 trucks. There are 

er houses, with a pact « ined capacity of 62.050 h , 2 storage 


oF with a combined ¢ 

otk a combined capacity of 

OFFICERS.—Ohairman of Se Bd., J. 

. Mgr., F. W. Brooks, Pare, V.-Ps., 

A. J. Ferguson, Montreal; V.-P Treas., Allen F. Edwards, Detroit; Sec., 

ry 2 peeers Detroit; Asst. Sec. Emma Heise General offices, 
Interurban Detroit.—V. 107, 


Bidg. 1287, 2008, 3097, 2289; V. 108, 
268, 378, 578, 677, 784, 878, 1060, 1164. ™ 


1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
otire outstanding capital stock fe now sage by the Detroit United Ry. 
ORGANIZATION .—In in May 1900. Is s consolidatio 
the Rapid Genwer Co., the Detroit Mt. es & Mertae City R 
of hep roperties ies of the Mt. Clemens & Lakeside Tractio 
Detroit & River St. yf Gilg 
Connors 


By. ome 
The com 
ats ee Mt. Clemens, New altimore 


owns the capital stock ($25,000) 
lair Ry. 


~BTOOK AND BONDS— Date. Interest. onan 
ist ot mige, $2,800,000 > 05] 1800 | Ba TT" 
cannot fwd g- ieee Trust Co., 


Oo. Hotchins. Detroit; Pres. 
E. W. Moore, Cleveland, . F 


m of 
“the 
- and 


Marine City and 
‘the Detroit & Lake 


ox 


Int. at American 
Bonds .— Remaining st M. bonds are set aside to retire the bonds 
of the Port Huron 8t. 2S FE ON ee it. bond Ry. V.98, p. T6983: Vv. , ts 119 


Port Huron St. Clair & Marine a stan Ting. Maturity | 
900 "M 
_ Detroit Trastes. ies 

: $1,000 in Detroit 


a ae y Ryo Co., 
have been can 
Mar. 1 1919. 


Detroit & Lake St. Clair Ry. Co. Co. 
Interest. 


1900 5g A-O 1 $300,000" April 1 1086 


*/Int. at Union Trust 
nasaas cipal 


tal Det. re . 138.2268 

EARNINGS.—Now included is ep report of Detroit United Ry -——V.77. 

84; V. 84, p. 338. IVT 
(2) p a a-wg Windsor & erties Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter fro im Fyevince 
of Ontario. Owns entire capital stock 100 090 of the Windsor. & Tecu 

A Electric Ry. Entire Stock of stock ($100 nh is owned by Det. Un. 
STOCK AND at Ds— rhomeyy Maturity. 

Gonach Moms WS sss-t"i5a3 

. Ltd, Toronto, Trustee. 


I aterest. Outstandi 


erville, 
mailes). FY lease.—V. 75. p. 1 


{[Vou. 108. 
& Amh. bonds are to call after Dec. - 
16,000 of ihe bonds were in the Detrolt al yok treasury Mar 11 95- 
eens p. & 1. ‘by, Sand Windsor & A 
ey are redecmabie & Sept. 2 1917 at 105 and int. on 60 days’ 
on both mortgages ie at company’s office. 


°ROAD.—Operates 45.3118 miles of track In and beeween Windsor ,W 
wich and Oley Ry. 0 of Windsor ix 52 


ok Detroit Monroe & Toledo Short "pei mi 
GANIZATION .—Incorporated in Michigan on Dec. 11 1902. 
ae 1008 2 phe ar gs Det. Unit. Ry. Ba, D, 302. 
Fares. —In uly 1 vty Ay preg to oe pee 
mil 


the o—. P. 8. Comm. for auth. to in- 
On Jen. 24 1919 che Sere range of iicaree, Mich., filed an affidavit 
of contempt against the company, claiming that the com any had violated 
the terms of an injunction issued some time before, under which it could 
not charge a higher fare between — and Monroe than that provided 





for in the Monroe city franchise. - 108, p.- apne 
STOCK AND BONDS— Date. Interest. nding. Maturity. 
ist insrtenge,  $3.000.000,| 1303 Be 3-3 3a) 000 Jan “i 71038 
m 
($1000) -—- ne ailaiaell o¢} Uaton Co. . Trus 


‘tee. 

terest la payable in New York. No © dallas fed ond beats 
are not ‘sub ect to 
ROAD. 50 miles of road from Toledo to Detroit and 4 miles of 
send trem Mosse be Lake Bris; eomplesed Nov. 5 1906. At Toledo con- 
is made with the Lake Shore Electric Ry. lb ge mig > Is of 

steam road co oR ogy on private right of wy: , Th Bp e. laid with 
70-Ib. T cate. Total etn 82.8393 miles. - 107, p. 2°" Vv. tos, p. 480. 


Detroit Jackson & Chi 
$$, Potralt teckgon & Chicago Ry. Mich. in 1907 by Detroit 


United interests to ‘alco 9 ve = Det. Feil Ann Arbor & gat. Ry.. the 
Jack. Ann Arbor & Det. he Det. Plym. & Northville Ry., paying 
therefor 8} “or hd gh oS by Detroit Uni iy 

‘i Lie AND ONDS— Date. Interest. Outste nds aturity. 
First conso) m ©, $4.000.000 1907 5¢F-A 2,000, Feb 1 1937 

($1,000), gold_......__ *) Int. at Securit Oo. it. 
M Det ¥ A Ar&Jack} 1901 A 1,610,000 Feb 1 1926 

$2,600 ,000($500,$1,000)gc*| Int. at D t Go., t, 
Y¥pe & Ann Ar cons lst M) 1899 rt 330,000 Feb 1 1924 
$1, 000, ¢ ($500 & $1,-}Int. at Union Trust Co., Detroit, Trustee. 

) fund annually 


Ypsilanti & une See Gears J-J 60.000 July1 1919 
The Det. Yps. & Ann Arbor & Jackson first Pa cannot be called. 
Of the amount are outstanding, $46,500 were in the Detroit United 
Treasury on Mar. of 1919. 
-— Bonds of Det. ae * i: are subject to call on any interest 
day at 105 and int. Guar., y the Detroit United Rys.; enough 
bonds arer reserved to retire n8S ieee of the Det. Yps. Ann Arbor & J: 


y. 5: DP. 345. Of the amount reported outstanding. $1, $14 900 were 
an fae. ‘si 1918 in the Detroit United treasury. Of the amount of ilanti 
& Saline ist M. bonds oe Sapeeses outstanding, $16,000 were in the etroit 
bs iy treasury on Mar. 1 1919. 

OAD .—Compieted and in o ae oan from Detroit (sheous® Wayn 
Ype an 00 to Ann Ashes and & — i miles, wean 
miles vate right 0 of f way. yey bg | track, 110.5168 miles. Rails 
70 and 751b. girder. a freight business 1? 84, p. 5 


(8) De Detroit A:mont & mane oy 
GA Lana meng an e General Railroad Laws of 
Mi oe a yesre 5 } mn 1915 to the Detroit United Re.. 
ts owns its entire "al 


a A918 0.006, Pek bet 1040 
nS gold, $2,500,000) 1915 ée a a. $00 Feb 11 
($1. & $500)---_- c* tf\|Int. at Union Tr 
e bonds are and assumed as a direct Pi Rs = 


are guar. 
by the Detroit United 2 -» Which, in ad event of any new e of refund- 
or general mortgage bonds being places on the Det. Un. Ry. or its sub- 

es, will reserve sufficient new bonds for the retirement of the above 

issue at maturity. on and after Feb. 1 Lg i 103 and int. Re- 
bonds ¢o bear rate of interest as fixed by th when issued 

but not to exceed 6 








cur Wcteeds Eiske Seoindis. Gites Ateiens & Imlay City, about 
miles; built on private right of way: 70-Ib. rails.—V. 101, p. 130. 
DIXON, ILL. 
ES co. 


Is_N HE ITI 
ILLINOIS I by the M BN Uriutr -. which see in our “Railway 


iddle West Utilities Co 
& Industrial 


ORGANIZATION .—O; under the laws of Illinois July 31 1916 
as a consolidation of my linois Northern Utilities Co. (incorp. in April 
1912), se County Light & Power Co. (V. 97, D- 669). and the Freepost 
Railway & es Co. (see this Section for Saay 191 6). ve 103 96. 
Operates oe = electric Py a in the western half of the 
pe A of Illinois + adjoining territory served by the Public Service Corp. 

orthern Illinois. Ales operates street railways in Sterling and Dixon and 
4 pate oh 4 between the two cities, — lst wae, es 71 : oa, and 
9 miles of track in Freeport. Franchises ‘in 11 ° 
Has traffic aanaunes’ for 50 years with the Fresport expire & Gieadies Ry. 


Co., allowing cars of that com PU. 00 to enter Freeport. 
ise yt 1918 yy Ill. Comm. auth. the co. to increase gas rates 
cen 


1,000 cu 
In June $1918 applied t¢ to ~~ Tlinois P. U. Comm. for authority to issue 


50,000 ist and ref. - 5% bonds and $112,000 7% collateral notes. 
V. 106, p. 2757. 
otto AND BONDS— Date. Interest. Outstandi Maturity 
I i as | meee . SE  sentenekee 
First pref stock 6% cum_....  ..-. Q-F 2.749.300 Feb. ‘19.114 
TEE SIE Se ie it LARS ALE 
vam aaa PE Glccosn tf 1912 6&gA-O 4.455.000 Apr 1 1957 
De Kalb County Gas_....... -... 5% ID 5 ng cenouniielh 
Fecsioes ) ° * “es heme He SM scuosnmadion 
yeoe DTT cncidwindg sels > morenseee EM: secatdeawe 
$00 my & P ist mtag 286,000 See text 
<fOEEY *| american, rr  * , = < Chi Oo, trustee. 
es is ratge, $3 000 1910 M-N 75.500 Nov 1 1935 
rreep i ‘$100 500 re. o. Cons. &Oomm. tees B. Oh. ,trus 
Stock. -—In n sdadition & to amounts peported ans: $365,000 common 


and $192, “4 first + stock are 
Bonds.—The ist & ref. M. bonds ot Tole ae are > med. at 105. Additional 
amounts sae ‘be issued (a) $1,268,000 to refund underlying bonds, (b) in 
age debt existing at time of yoy of 
Ssanaais in the future; 
Riture g property to extent of 75% of cost thereof. - 94, p. 
ayable at offices of Cont. & Comm. Trust 
Sav. Bank, Chicago. Are sub. bi. 
Maturity of pons is as follows: $5,000 due May Lin each of 
f the Ry 


.. = ) fi dit de i 
c) for expen amps made in u 
a 13830 Oe 
» 1 _ R. L. & P. bonds is 

to call by lot at oe & int.; $64,000 have 
been ret: Pe 
the years 1910, 1912 and 1913 and $5,000 annually from 191 1915 3 Egat jan. 
the remainder in 1922. 





rese for or liens. They are su ject to call at 10240 on baer day 
qotice p76. 15. Sinking fund began in 1915; may be used for impts 


vi 174 % quar. paid Nov. 1912 to and incl. Feb. 1919. 
PRTINGS Dr liltnsls Worchere Utilities Cor nd Sterling Dixon & 
Eastern Electric Ry. for 5 mos. Fre Oy ec. 31 1916 (see report in V 
p. 2231): Gross, be 36, 157; net a vil 8; interest, rentals, &c., $123 bea: 

pref. divs. es, Sa 

reriOe RSP Pres. jamue Pasa: v.-P aE: D. Alexander; Sec. 
heey John H. Asst. Sec. ie Lana” Treas., R. W. Waite: Mt 

. Jacobson ws Bre Dp. 2231: V. 106, p. 1036, 1132, 1582, 2757. 


DOYLESTOWN 
PHILADELPHIA & EASTON ry ht Ry i C0.—A trolley road. 
Receiver. ~ <r rl April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. a ae tre. Os Co.) and Godfrey Schmidheiser of Phila. 








58 MS 2" 


100) 
National Trust 


2 000 t 2 1927 
Ore 2 loa! 


_.c* 


Ltd” 


receivers. V. 
» ORGAN IZATION mt in 1907 as successor to the Philadel 
& Easton Ry. formers Doylestown & Easton Street Ry.), sol 
trustee's sale May 31 1 





‘ 
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AND BONDS— Date. Interest. Outstanding. Maturtis* 

Common, $265,000 RE paar anise 9 300, Apia. Sit theast 
Yee ee 6806 “310001 1007 SeBES — 941'000. Sept 11837 
abasic 5e¢M-5 911.000 Sept 1 1927 

iso lint, at Girard crust Co., Phila., Trustee. 


erred states ine no yoting po 
ine 38 De me to call end no ctex.2A. ies.was 4% to Sept.’11; now 5%. 


EARNINGS.—For year ending Dec. 31 an. oss, $129,682; net, 
$31,549. In 1917, gross, $118,052; net, $32, - 


ROAD .—Operates 32 miles of road Swinney Doylestown and Eastoo, 
Operates 8 cars. 


i taf; mes —Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson; Sec. 


. 8. Chambers, Do lestown: Treas., H. G. Rush, Lancaster.—V. 85, p. 
i70"'V. 84. p00. fost” y " 
eR 
DU BOIS, PA. 


og Bais ELECTEIC 6 TRACTION CoO.—In Nov. 1916 control was 
oom red the K: tilities -, which see under Scranton, Pa. 
pi Bann in New Jersey on Nov. 18 1901 as the Amer- 
Co. and name later as above. Owns all of the 
po of the Du Bois Elec. Co. and the Du Bois Trac. Co. V. 76, p. 972. 
Pk ae mal for both street railway and electric-lighting are perpetual and 
ive. 
STOCK AND BONDS— Date. 
Stock, $300,000 ($100) 
Collat trust 2, pear | 1902 280,500 May 1 1932 
i aia gall c*ntf\| Int. at Columbia Trust = x 


($500). gold 
-——No fund, but subject to call at any time at 105 and int. 
EARNINGS.—For yous | 


5g M-N 


Ci ears— Rg & Tazes. Interest. lus. 
eee. 9,945 7H5112, 240 $37. ‘05 $14,025 $23,680 
IDES cnsine -s53 13? ,298 84,185 113 24,126 28,987 

ore Te: J. Genge: tf. gh ¥. "P. Rawson; Sec. & Treas., 
W. H. Davis. . 89; D. lev: - 103, p- 2340. 


DUBUQUE, IOWA. 
DUBUQUE ELECTRIC CO 
ORGANIZATION _—Organized in Delaware June 3 1916 and 
the Union Electric Co., of Dubuque, (see *‘Elec.Ry.”’ — for May 1916). 
Does the entire electric tc lighting. —- ang ny A railw: 





buque and vicinity. ty Ey East D kK = 
Il. —— rer oy owa Tisnt k Powe On serving 8 
thin easy transmission distance of roo we 
TOOK 4 AND BONDs— _ Date. "paen. Ouistand Maturity. 
Com stock $2,000,000 ($100). --.. ------.-- I a ie ia 
Pref 6% cum $2,000 ,000( anal ae » > .000 See text 
Ist M $6,000, ($500 & $1,-;_ 1916 J-D oat 433 J ,000 June 1 1926 
000) red at 101 & int oniInt. a York. Cen 
60 days’ notice... -. cpt| Trust Iifuosis: og SL 
k.—Pref. stock is calla le at SN ‘and has equal 2 ac 


with common. V. 103, p 

sie alee by anvabaokive py hy Ae BG 
D' es, an " Loy ‘or,only 
of cost of permanent add’ns and impts. and then only when net earns. land 
preceding 12 months have been at least 1344 times the int. on bonds ou 
standing and those to be issued. ‘und from June 1 1917, 10% A 
ther to P ds or call them at 101 and int., or for 


mpts.,&c. V. 103, p. 410. 
vidends on pref. stock have been y from date of organizat'n.- 
Earnings—Year ending— Mar. 31 1918. Mar. 31 1917. Mar. 31 1916. 
a ee a kg io Sikh os 25 $614,40 $540,000 
Net. after taxes_....._.__--- 203/530 224 466 230,572 


PROPERTY .—Power station with 9,500 k. w. orpereting ca 
about 220 miles of transmission and distributing lines; 20.7 miles o 
in city and suburbs, substantially all 70-Ib, rail; by cars. 


OFFICERS.—Pres.. I. C. Elston, Jr.. Chicag 
Dubuque. Ia.; . Mer.. 


ty 
track 


.P., H. B. Maynard, 
O. H. Simonds. mg 103. ‘p. 410. - 





DULUTH, MINN. 


OULU TH eur eR OR TRAC TION —— seater - 
ORGANIZATION .— Incorporated in Connecticut in 1897. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Supericr 
Rapid Transit. The te existence of the Duluth Street Ry. is main- 
tained, but all of its stock ($2,000,000 authorized, $1,800,000 outetanding) 
is held by the Duluth-Superior Traction. This i company has no 
bonded debt. The Duluth Street Ry. was organized under Act of Minne- 
sota approved Nov. 17 1881 and possesses “‘an exclusive franchise’ which 
runs until — See decision with regard to franchises in Superior 
in V. 80, p. 1911. On Dec. 18 1918 the company surrendered its franchise 
to operate in Su or; the system now being operated on the indeterminate 
permit basis under which the State, instead of city officials, has jurisdiction 
over the company. 107, p. 2476. On Sept. 1 1917 the Duluth St. Ry. 
soured the Filet line of the Park Point Trac. Co. of Duluth, Minn. V. 
,p. 180. ae ty eg Bridge between Duluth, Minn., and Su- 
perior, Wis., is used by the railway but is a separate corporation, oon 
issued Ist Mtge. bonds wr $650,000 and 2a N tge. bonds for $300,000 
—see bridge items. V. B31 10. 

Franchise Decision.—On May 23 1914 Judge Cant in the State District 
Court handed down a decision favorable to the company in the sult brought 
by the city of Duluth to cancel the franchise granted to the Duluth Street 
Ry. on Nov. 17 1381 (V. 98, p. 1694). one this ot00'D was affirmed by the 
Minnesota Supreme Court on Jan. 291915. V. 100, 473. 

Fares.—On Jan. 1 1918 reduced fares on Morgan Park. line from 10c. to 5¢ 
On Sept. 16 1918 the Duluth Street Ry. 107) pe to the Duluth City Council 
for an increase in street car fares. V. p. 1192. Up to March 5 1919 
no hearing on this matter had been held 

Decision-—On June 12 1916 the Wisc. RR. Comm. rescinded its order 
of Nov. 1912 requiring the Duluth St. Ry. to ootabiich a rate of 6 tickets 
for 25c. on its Superior lines, in addition to the 5-cent cash fare in force. 


STOCK AND BONDS— Date. sateress. Otto O08 Oct Adeturity. 


‘io ease "18, 1% 
-J See A 19,19 
ay. 


Duluth St Ry M, 5g M&N 1 i93 
gold ($1,000)_.-._--- c*tf\Int. at Cent. Trust o.. N Trustee. 
Dul St Ry gen Mi $2,500, 000, 1910 5M-N 1,305, 900 Way 1 1930 
gold ($1,000) sk fa__c*cpt lint. at Central Tr. Co., am 6A Rigen 
ref. arelisted on N. Y. Stock Ay Vv. p. 848 


Stock.— Both com. and 

Bonds.—The mtge. of 1 covers all the mileage of the Duluth 9. B. Ry. 
the property of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. $305,000 are held in treasury and 
$136,000 have been canceled. Remaining bonds may be issued for addi- 
Seas, extensions, &c., under conservative restrictions. ‘They are guar., 

by Duluth- Superior Trac. Co. Sinking fund of 24% per annum of 
Boas” out began May 1913. Exempt rom personal tax in Minnesota. 

. 90, p. 1296; V. 91, p. 276; V. 92, p. 186; 104, p. 1044. 

LPF AB, —QOn the pref. stock 4% p. @. is kh. aid. Uucom., Ist div. 
—1%—Oct. 1909: Same amount quar. to and incl. July 1910; in Oct. 
1910, 14%. Same amount quar. to and incl. April 1913. In July 1913 
reduced to 1% (V. 96. p. 1772); same amount quar. to and incl. Jan. 1915. 
April div. omitted (V. 100, p. 900); payments changed to seml-annuail 
basis and a div. of 1% paid July 1915 (V. 109, p. 1437) None to Oct. 1 
1917, when 1% was paid. Same rate quarterly to and incl. Oct. 1 1918. 
None since. 

REPORT .—For calendar years (1017 voneee 8 in V. 106, p. 1681): 
Calendar Gross ee gy i. oa Common Balance, 
Years. Earnings. Dep (4%). Dividends. Sur. or Def. 
1918 - -78}. aee. 435 $392. 03 $373. 746 $60 ,000 3% )$105,000 def.$45,943 

917__. 1,644,387 582,116 296.319 60.000 (2%) 70,000 sur.155.797 

In 1918’ carried 33, 088, 747 revenue passengers and 5,782,778 transfer 
pecsongers, against 32, 196,521 revenue and 5,239,439 transfer passengers 
in 191 

ROAD.—The system embraces about 104.05 miles of track and includes 
all the lines in Duluth and Superior. 151 passenger and or other cars. 


OFFICERS.—Chairman of the Board, A. E. Ames; Pres., M. Robert- 
son; V.-P., Edmund Zacher; V.-P. & Gen. Mer., Herbert Grvwan: Sec. 
Treas., 8S. L. Reichert.—V. 106, p. 1688; V. 107, p. 2476; V. 108, p. 1060. 








: Illinois. 
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EAST LIVERPOOL, OHIO. 
TREUBENVILLE EAST LIVERPOOL & BEAVER VALLEY TRAC- 


SRGANIZATION. Pcewed ge «Be in Ohio and Penna. on Nov. 1 1017 as a 
merger of the gt Liv: & Lt. Co., the Steubenville & East 
pa en! a Ry. & Lt. Go. nad and the'G Ohio River tise Ry. For 

of merged companies see this Section for January 1918. 

Fare Increase.—In Jan. 1919 the I.-S. C. Comm. auth. a sin weg pe 
of 10 cents and a ee fare of 14 rides for $1 between ver- 
pool, O., and Chester, W. Va., and dismissed a complaint against these 
rates. V. 108, p. 481. 


STOCK AND BONDS— Date. Interest. 


000 ($100) . 
t aon ,000,000, gold{ 1917 5 g M-N 1,600,000 Nov a ieee 
| PRO Saas c\Int. at Comm’! i ahgg Co., Phila., 
.-—Redeemable at 105 and int. after Nov. 1 1922 
-e operates 100.69 miles of track between Van » Pikes 
— in J By wmnarding East Liverpool and elsville, 
a in’ intervening towns, and operates 
line isertans "Steuben lle and Beaver, Pa. 80 cars 
Smith. Chester, W, Va.; Gea. 'M og we oe 





McElravy, Chester, W. Va.; yy: & Treas., Geo. H. Faulk, East Liverpool. 
—V. 108, p. 481 
EASTON, PA. 
NORTHAMPTON TRACTION CO, 
ORGANIZATION .—Incorp 


- in joa. Os. pS 1902 asa conneiidesion, of 
the Easton & Nazareth G. and Easton my & Bangor Street Ry. 
wns practically all the stock ($1,250,000) of the Northampton aston & 
Ww Trac. Co. (see that wg ty Be below Fr perpetual. 
In the latter part of 1915 absorbed Portland x. Ome 

8% miles between the ra A ggg and lssted $137,000 additional ref. 
cons. bonds to effect V. 102, 5. 

Rates.—In t. 1918 increased local fares from 6 cents to 7 cents. 
Advances were made in freight rates. V. 107, p. 1004. 

P STOCK AND aoEoe— Date. 


° 


Interest. Outstandi 


1903 5¢ 349,500 -_ “7 1933 
- at Nosthamptoe ba oo. o.dRasto ), Trus. 
PB RSE AE 912 5% ey 4 1942 


Bonds .—A sink. fund of 10% of net earns, is now cae? ‘on Northampton 
Trac. iM bonds, but bonds cannot be called. 

EARNINGS Conn earnings of Northampton Trac. Co. and 
Northampton-East. & Wash. Trac. me year ending. Le 31 1917. son. 
$216,215; net, after taxes, $93,012 ry 

Latest Earni ngs.—For cal. year 1918. $232, Satta rg OO ot 


ROAD.—O tes 33% miles of track from Easton to Tatamy, Nazareth, 


B and on private t-of-way. Stan 

65, 70 and 80-Ib x agp y cig 
OFFICERS .—Pres., Davi ; Treas.. L. + tporie: Gen. Mear., 

W.O. Hay.—V. 92. p. 726.1 v.08 D- 1384; V. 02. p 


(1) Northamps “Easto & wv hingt Tracti Co. 
ORGANIZATION —incorp. in 19 19 fa 8 ew Jersey und ts controlled 
by the Watkunnien Trac. 


poe 
"are Increase.—On Mar. 11 {918 ye Bosra of P. U. Comm. auth. the co. 
6 cents, and in Dec. soig, a further increase 
0 ee maar P 06, D. 1127; V. 107, p. 2188. 
Ct aaa 


STOCK Date. Outstandi 
stoex p1.280.000 (9100) iddgune SEED eeebeee 
(ene) 5% 9,000 M i 
3500, $1,000) __._s pe ares Co., New York, 
& consol 5% 


ee 
2 200, ove Jan. 1 1943 
$1,000,000 ......... annette oe — oe 


Inter est, 


©, (9109, 


are callable, in whole or 


» ae 
, from , from: May | ais ea i265 at at Pion e thereafter until 1935 at 
Ue rte Of avge. as ag AP ra t bonds out trom 1918 to 1925; pew 


orthampton ‘Trac. C0, —. (V. 92. p. 726). Int. 


jes for the 
d int. on the old nds, were $75 oi. 
f track from Pai lipsburg, N. J.. to Washington, N. J. 
—V¥. 105, p. 1802; Hen? 102, p. 1127; V. 107, p. 604, 2188. 


EAST ST. LOUIS, ILL. 
THE EAST it Lo iS & SUBURBAN CO. 
ois otek. ats &C.—As per plan in “Chronicle’’ of Dec. 20 
Dp i> came was . 
succeed the eld East St. x ge {moorporated Co. of N. J.In Oct. 1914 
contha) of tne totter was uced from $14,000.00 to $1 000 ,000 
‘stock. See V. 100, p. 


,000 pref. stock and 
ns all the one capital Pome ad (with the exception of pene 

shares) and bonds as aoe the following companies. The 
with the St. ny BS Union Trust Co. as collateral for the East 8 at 


& Suburban Co. coll. trust bonds are | also shown. 








— 





Bonds- 
Owned. Pledges 0 Owned, Pledged. 
East St. L. & Sub. Re. Cs.-S5. 850.000 $3.8 ,300 $4,000,000 $3 ¢ 
East St. Louis Ry. Co__._--. 1.889.700 1.805.500 1.889.000 1.7 
St. L. & E. St. L El. Ry. 500 499 500 500,000 ¢ 
ev. El. Ry. kis '->. Gatoatiey Geen 750.000 750,000 
East St. L. Lt. & Power Co... 1,100,000 733,000 ick beatae - Moeimeueamad 
Alton Gran. & 8t. L. Tr. Co. 3,189,000 -........ BI4 GEE - céeaced “ 
do i RS paca, emo eieiew SOLO nneebnsa 
Aiton Gas & Masctrie Oo..<~- BOD OOD ceccccss §— anvees  ewennse ce 
do PT aa! “exkvac,. mmcngiae G00: *kewsiinne 


90, 

These companies own and operate all electric polwey lines in East St. 
Louis and i Aiton and interurban lines to Belleville, Edwardsville, Coll 
ville, C lie, O'Fallon, Maryville, Lebanon, Brooklyn, Venice, Madi- 
son, G te Clty and Alton, and the on! electric line across the Eads 
Bridge, connecting East St. Louis with St. Louis. Cars are operated over 
this Bridge under a 50-year exclusive contract expiring in 195 Through 
arrangement with Illinois Traction Co. the interurban cars from Alton are 
run into their terminal in St. Louis. Also do entire electric lighting and 

wer business in East St. Louis and the electric, gas and steam heating 

usiness in Alton. A iarge coal business is also carried o 

Franchises in East St. uis, Edwardsville, Collinsville. and Belleville 
expire in 1947, 1948 and 1952: Lebanon and O'Fallon in 1922; Caseyville, 
1919. The Alton ie raliwey electric light and power franchises expires 1986) 1948; 
o Alton gas and steam heating franchises are perpetual; Granite City and 

Madison franchises expire in 1925; Venice in 1920; Brook! + in 1921. 
interurban line to Alton, outside of city limits, is nearly all on private rune 
of way. Oount franchises covering remaining suburban lines expire from 
1919 to 1948. Elec. It. & power franchise in East St. Louis expires 2007. 

Wage Award by War Labor Board.—V. 107, p. 695. 

Fares.—In Dec. 1917 the Alton Granite & St. Louis Trac. Co. applied to 
the I.-S. C. Comm. for poomee to increase its round trip fare from Alton 
to St. Louis from 90c. to $1. In June 1918 the A. G. & St. L. Trac. Co. 
was auth. to increase fares from 5 to 7 cents on its lines in Granite City ana 
Alton. V. 106, p. 2561. A 7-cent fare was inaugurated on the connecting 
line between these two points on Aug. 9 1918. V. 107, p. 695. In Sows. 
1918 the A. G. C. & St. L. Trac. Co. was auth. to charge 2% cents 
mile plus Missouri Riv er bridge fares. ‘The co.’s application had cal od 
for 3 cents 4 mie. 197. i 1192. Effective Nov. 10 1918, was auth. 
by me Ill. eee gh arge 3 cents per mil: on interurban lines. 
1 p. 

In June 1918 the East St. L. & Sub. Ry. applied to the Ill. P. U. Comm, 
for auth. to charge a 7-cent fare with a l-cent charge for transfers and to 
raise fares between St. Louis and East St. Louis from 10 tojl2 cents. In 
Sept. 1918 the I.-8S. C. Comm. auth. the co. to increase fares rom 10 cents 
to ll conte between St. Louis and East St. Louis, Ill., and eg Be, Dente in 
107, p. 1192. In July 1918 was auth. by ‘the Ill 
to charge ‘ cents per mile for ticket fares and 3 cents per mile for cash fares. 


V. 107, p. 401. Auth. to charge a 6-cent fare in East St. Louis was granted 
by the ‘omm. , effective Aug. 10 1918, pending anotherfhearing on the 
7-cent fare. V. 107, p. 695. - 
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ELECTRIC RAILWAYS 





[Vou. 108. 














In ‘to fssue $21 tne East St. Louis Ry 

oof to 
Default.—In oy 191 
mtge. bonds due Aug. | 1944 y 
the Aug. 1 A918 int. due thereon because of increased o costs and 
ed ee ae ae — creases recently 


, 695. 
38 '1Di8 the holders of the $2,094,000 5-yr. f% 
conv. bonds, due Jan. 1 ind. were offered the pepe e of excha 
holdings of said issue for new 7% on. Ly alee 
Jan. 1 1921, similar in other respects to e 5-yr. 68, 
p. 77.. Under date of Mar. om 1919 we bd informed that a 

e had been so exchanged. 

D BONDS— Date. Inierest. 
Common, i oa Seek amas 
First pref. om CMB. neccaee coos text : 
Preferred $6 ,000 ($100) | andi  piibewen 6,000,000 Feb ‘18. % % 


5% cum 
vert bonds 191 6 J-J See text Jan 1 1919 
($1,000, bonds "$5 00,066 a Co. ie Ins. on L.. & Gr. Ann., 


t. at company. 
Conv 100, . poms ofa ,000, ay ee) 9 109 fo In png Seas Jan 1 1931 
190. $500 000 r Ins, on r ,Phila., 
$i ust eo 1902 rr . 000,000 April 1 i933 
000.000 gold ($1 


$8.-{ 1 sq A0 i. 
-€* tf} Interest at St. Louis Go. pniadelpata. | 
E st L & Sub R tt mee E,W. Clare 3.000. Bee “ 
t u e Pn ’ 
$111,000 ($1 060)- se one rhe at office of company in Mast St St. Louis. 


wwenww~w~w BOT ESR 8 ee 


k & 


i 


G & St -A 2,500,000 Aug 1 1944 
4 consol M, $3.000.000 gold; Int. at thEos State Tr. Co., East St. Louis, 
en , or at National Clty Bank, N_ Y. 
Alton Ry & Ilium first mtge| 1895 5g A-O 250. Oct. 1 1939 
PP ge ( 1 000) —-e<tf nt. at B ers Tr.Co., N. Y.,trustee. —- 
$856 dod ai pt ins aaile Zr, Can tema 

? u oe ° ° le 
“2 (closed) ....- scontt ™No > ede fund; bonds be called. 
Oe RHE Fai Dodie de es ES cane ny Sor se oaks rete 
ots Whe 8%. ca, pret! none Nat Bk NY. and at 65s office: 
cum. .- ma at a or °o 
ee ee coccae The 6% pref. takes precedence both 
io end canes | ag the 5 . and the common stock. V. 


$4,000,000 common stock re- 


. stock convertible aoa. 

are redeemable on any int. day at 105 and 
int.on 4 weeks’ See V Vv. 76. p. 382. The convertible 5s were 
convertibie up to “~— 1 1918 ase an equal t of 


Ry. improvement debentures mature $10 000 Ss June and Dec. to Dec. 
1921. $105,000 have ‘ of which $50 have been retired. 
$ 500, of the Alton Granite "Ee Trac. consols are reserved 


i] 


Is 

for prior liens. They are also a lien 7 propert of Alton Gas & Elec. Co., 
was owned by the emg Granite & 8 "Sule Trac. Co. 
was made. f the bonds i been assumed by the Alton 
Gas & Elec. Co. No sinking funds, but bonds are subject to call on any 
int. date at 110 BH age n 90 oa ’ notice. The Alton ay 8 & illum. lst 
rf 5s originally ma # Cos. 915, bg extend October 
A nm are 
interest, by end.. ~~ East St. Louis & Sul Co.; 
t. on any int. date on 30 days’ notice. Auth. issue unlimited, but 
tional bonds are issuable only for 80% of the cost of add’ns and imp’ts, and 
then only when net Sane 8 are at least 144 times int. charge on bonds 
; Nov., 1% 


gy a ee gt ay 
aha. ord. Dom ite tevwe 
$100. p- 14 ce 


te Tis. gM TT 
same rate quarterly Ovi 7 
ing comp, a . 12 months ending Dec. 3 
a ey Ae Susi 
SAAS $4,215,887 “siz. HO * $813.98 def.$200,719 
3,692,472 1,210,952 785, 382 $300 ,000 125,570 
ROAD, &c.—Operates 190 miles of single-track, of wi which 4 miles 
operated under lease. Has 182 passenger cars a 29 freight 
cars, 21 work cars and sweepers, 2 electric steam aan Losemottves. 
917, revenue, 40,818, 319: transfer and others 
8,236,295; in 1916, revenue, 37,399,240; er 6,836,885. 
$23 2' power stations with 15,600 k.w. capacity. Has 95 ten ae -tension 
frenemtton lines. Also tracts for ppi River 


— H.L. Steck; Sec., G. L. Esta- 
. A. Pearson Jr. Under the 
Corp. Phila.—V. 107, p. 401, 


List pag. On 


Toa EL Se 
501, 695, 1003, YWies, po Vv. 108, t 77 


altel Bi 2 WATER, LI guy § AoA, CO.—Coatroled by the 
a = ; 


LATION ‘—Incorp. in New York M 900 as a consolida- 
ane Ane the water, ae» earns. power er and street pe fes in Elmira. 
Own entire cap ‘s Glen Park Assn. and majority of stock of 
West Water St. PER. The latter co. operated under 999-yr. leases. In April 
1913 it was stated that all franchises have at least 72 years to run, while 
some of them are perpetual. In Feb. io1e was auth. to ulre all stock 

Light Co. he West Side 


ip tontour Falls electric In Sept. 1914 absorbed 
all of whose stock was owned. V. p. 815. 
On Mi ee LL 1914 me Re oeckhecws suthorized the creation of ese ,000 .000 


fone agg te me roceeds sale of $232,000 5% corte. 
M. ds being used to retire the $1,661,000 eae ia 


due Jan. 1 1949, 
which were called for ar pay mmens a6 105 and int. on J 11915. V.100 p_ 1592. 
MIn June 1916 the Comm. auth. (a) the a tion of the Elmira 
Transmission Co. and the Elmira & eca Lake Co. all of whose 
and bonds were owned, and (5) the issuance of $100, 000 ist cons. M 
5s at met less than 9244 and $125, 1st pref. stock and $200,000 2d pref. 
ar, to pay floating debt, for coustruction, &c. 
17 the P. 8. Comm. auth: the co. to issue $450, poo. additional Ist 
+ Be. to 2 provide for the construction of a gas plant 
Ds— Date. interest. Outstand 





let con mortgage 


ag Bey Q 9. Dp 
an., 2%: pears ee and hy yt 1916 paid 2% for 6 mos. end 

oe r Py hag n June or 
oe qpAprld (declared m Bec jo15) and 2% for 6 mos end. June 30 1 igs | § 


In t. 1 6, 2%: Sept. 1917. 1%; none since. 
D, &c. bald 1%: Dec 48, “ald at taingle t track in El ra and connecting 
Heights, thport and Horseheads, from 


the suburban towns of Elmira 

gcreeende to Watkins (via Millport and Montour Falls), 
as 90 passenger and 18 other cars. 75 to 110-Ib. 

po Rorick’s Glen Park and Maple Ave. Driving Park 


to Seneca Lake. 
‘and girder rails. 


Gas Department.—Has 74 1 tS. a, mains. 
Electric Dept.—Two 5,250 k.w. turbines and four 750 h. Old 
er station has 4,250 k.w. aero with new 823 h.p. Foy and Ores 


16,400 k.w. Electric dept. 


k.w. — transformers; total conn 
l We Isburg, Chemung, Big Flats, 


serves Elmira mira Hts., South 


EL PASO, TEXAS. 


EL PASO ELECTRIC co. ay FO in New Jersey and owns the 
securities of the El Paso — R , El Paso & Juarez Trac. Co. and Rio 
Grande Valley - Bie do the entire électric way, electric 
lighting and er vom Ate ‘int E! Paso, Tex., and Juarez, Mex., and oper- 
ate an el y between El Yeleta. in El 
Paso —— > 1951 and 1952. Railway in J fires in 1988. 
Interur almost qutirely oo a tte righ -way. increased 
Battin ,000 to $1,000, Vv. 90, p. 109. In Mar. 1914 increased 

conto Sig ° $ ,000 to ,000. V. 98, 
ey is » b. Service In it Co. 

D- OO 3500 D BON NDS nterest. Outstand: Mi * 
Pref $1,000. $100) 227. «69 *7000:000 “Jan“19,3 

1303 - 000, an 
Colla IF, gay 5¢J3-3_ 1,000,000 Jan 1 1 
5 ats 000) 6 Sncineniibauia t}tn t. tas State Ss, Trust Co., ‘ 
old moves $1 000,000 1917 6gF-A 300,000 Aug 1 1 
“ees AF ge Py Int. at State 6 Street Trust Co.. . Boston, 
bonds cannot be called and no fund. 
Tee noe notes are eprops 9 as a whole at 100 and int. on any int. day on 30 days’ 
notice. They yore issued to > = yt - additions and paerereunenee. 

Distgends — First div., 3%, on pref. stock wes he Jan. 12 1903, and 
3 paid ~an. since. Oncom., Ist div., 2%, M pt10; Sept , 2; in'1911 
5 jin 1912, 2, Mar. 143.703 Sept. 3 %i in 1914 , Mar., 344%: in June 1913 

ent. te 24 % quar; De Deen to Mar ae ibioes % ‘quitsty. 
° i . 
pA, woes aaihs aniean Dee, $1: 
ee ow. wee ter Taz). 5 ot Sink. Fund Surplus 
OE nipdoaweu $1,257,633 7,322 $79,694 $1.36 $306, 
| EP 64 414. 747 


ROAD _—50.5 miles of equivalent single track: standard gat ga 00 
cars; 6 trailers and 6 other cars. Power station has = Yosep of Ii 16. gx 
*ORFICERS.—Pres., Marshall M. Phinney; v. 


Treas., Henry B. Sawyer; Sec., Geo ° ian = 
Webster Mgt. Assn.—V. 105, p. 497: V. 106, Dp. 395, 10 
pat flelnomset | Slated nian 
ERIE, PA. 

NORTH ESISRNE wig SERVICE SS: OF PENNSYLVANIA 

ORGANIZATI Penn. for the purpose of 
develop light and powss saliaaaee te the Northwestern Penn. 
Ry. Co.’s . 99 years from 1916 the p hema of the Peoples 
I escent Light Co 


ncand 
Mh. power is furnished to the Northwestern Pennsylvania 8 Se, 
ion, Springboro of its entire lines; to a local company for distribution 
Albion, ri and Conneautville: to the Conneaut Fie nee My 
"lwo to a local distributor for the Borough of Conneaut Lake and 


Pare Ci > on east side of lake. Has a contract for wholesale power service 
to the Borough of Girard. amnengiens 5 were pending in t.1918 for 
the sale of power to the Cleveland & Erie . Co., operating between Erie 
and. pone Onio. No later Fk on. 
directors of the ice Co. are also directors of the Railway Co., 
effecting —, re) tion. 

thereby fe — Sept. 918— Authorized. Issued. 
otaten siiassist licenced) desea acta tnhs shaadi arebte Ahan wears $1,500,000 None 
Second preferred sto stock ; oom noe-Commiatve ie PURE. 500,000 4 
First preferred stock, 7 acacia antaatie 500,000 $206,500 

An additional $100. stock has been authorized by 

tors to be and so 


Vi 
ie Kean), irview, North 
a all in Erie and Crawford counties, Pa. 
FICERS.—Pres., F. F. Curtze; V.-Pres 
A. Culbertson; Sec., A. O. Siapia-— 
“NORTHWESTERN PENNSYLVANIA 
Financing—Plan F 


pon, 2 M55. 499, - 


ails.—The offer of the 


stock a ‘or the Railway Co.’s 2d m wands 
ORGANIZATION TION — ceed te = 


ennsylvania in March 
successor of the Meadville & eaut ae Te Co., V. 92, p. 187 = oie 
ing compan yond its controlled company, the Mead eadville Trac. Co. (V. 92, 
stock of the Meadville 


4 Limasville t. R wi 000); Crawf & Erie Semen cy Ay 000) 1 Po —_ 
A - ($300 e's 

% & eng 8 Park Go. 1320-000). Pron. 

Tyr: lpeerureen panchige perpetual. Affords 


. Paes System wi esville. 
1912 percnones the Erie Tronsion Co. and the Mead- 


does not expire un 
: to Mae. 15 1919 the $165, 000 6% coll. tr. notes due Mar. 1 1919 had 
no 


STOOE ! AND D pone Date. Interest. Oi 5000 Maturity 
CORRIGE BE Ue Ie sccn cone . eccancoesce SHAE 4 conacceace 
Bref $500. 000 ($50), i penance nents 2s gp se nec 
a 1911 SeMs 650,000 Mch 1 1941 

gold “$1. WE eee ga oot Int. at — Trust Co., N. Y., trustee. 
er. En 150.000 Dec 1 1920 
Co mtge “EI ye tf T Bate Dep. & Title Ins.Co.,trus. 
lst M eee i 1,500,000 t 1913 5 Tp 250,000 Sept 1 1947 
2d M (Erie Div 5 ,000- tf 1912 See 305,000 t 1 1947 
Erie aa (Erie } iv) $500,000 1807 5eJ 500,000 July _1 1929 
qe Bil iE A eee RN eee: ce*tf\ Int. at Secur. a: & Tr. Co., Erie, Trustee. 
Collat trust notes 5 $168.00 1913 6M-S8 165,000 Mar 1 1919 

($100, $500, $1,000)___ctf\ Int. at the Sec. Sav. & Tr. Co.. Erie, Trus. 

Equipment notes $60, 600" et!7 6 F-A 50, See text 


e Trust Co., Erie, trustee. 
Bonds.—Of the first Re “of 1911, $150, 000 are reserved to retire 
peter liens, remaining bonds are for improvements, extensions and uisi- 
aan under certain restrictions. Tax-exempt in se Subject 


to call on any interest date at 105 and interest. nual sinking 
of oe Te of bonds out n Nov. 914. Bonds retired to be kept alive. 
p. 1033, 1436. Of the $1,500,000 Ist M. Erie Div. bonds, $500,000 


—- 000 for extensions and 


pa reserved to retire the Erie Trac. bonds _ 4, 
und, 1% ennai com- 


betterments and $200,000 are in treasury. 
menced ¢ Apet 1917. Int. at Erie Trust ce 2d eM 
bonds bear 2% int. the first year, - advancing eto Int. J.-D. 
Colonial Trust Co., Pittsburgh, t raction bonds ead : 
sinking fund of $20 f for ay $1,000 first mtge. bond, which began July 1 
ety denom. $1,000 and $10,000). The collateral trust notes are 

by deposit of £300 000 000 pu urchase-money mortgage bonds. They 
inally matured on March 1 1918, but were extended for one year. Up 
$10. 000 pies n ret The equipment notes mature 

early Aug. 
ROAD.—O 


1 1918 to 1923. 

10.3 mil iles of track in Meadville, 15.7 miles between 
Meadville pg 
aa 40.2 miles between M 


including a 2-mile extension to Conneaut Lake 

eadville and Erie. Sidings, 3.1 miles. Tota 

9.4 wanes. os use. 4 ft. 834 in. 70 and 85- ” girder and T rail. 

46 cars ( 8, freight and express, 9, a 2, 1 snow-plow, 2 snow- 

rmoepere a. Pes ears end Dec. 31 
Calendar "Gross ing J 


Net Dios. Interest, &c, Surplus or 
rig s. Rec'd. icit. 


my Earnings. $43.9 $131,016 def:$87,057 
ER RBG. eanisealet yeas $509 39. 408 10,171 136" 793 def. 77,124 
Raper ameperaerd ¢ 84'324 49'777 117.478 sur. 16.623 

ag haa “ie. RA eS Curtze; -P. & Gen. Mer. .. Charles M. 
Hatch; Sec. oO. yr eee A. Culbertson. General office, 
Erie, Pa.—V. 43, Dp. oa rae oT 1246; V A 08": 499. 


pel Mtns AO nc ct 

Be TEN one BSCANABA, MICH. 
oho ork TIO n‘ —* Keorgaa — 

and Escanaba Power Co. 


tion in Ane. 1909 of Mecqgahe Piguirie 





C eads, Pine aw. Millport, poten Falls and Odeus: sells oo 
to the Corning Lt. & Pow. Corp. and the Elmira Co Weverty 23 
EARNINGS.— Gross | et (after 
Cal. Year— arnings. ‘azes). Charges. 
er Sols Cn mm weimunes $1,399,559 $487 951 $247 ,060 $210,891 
|g ye RS eh a ea SIRE .261 ,302 489.867 234,592 255,27 
gious talc appanage pts BD ae 87 512,155 4, 277 .931 
>» OFFICERS.—Pres., G. Connette; V.-P., Geo. Bullock; 2d V.-P. & 
Gen. Mer., F. H. Hill: Sec. & Treas., C. A. ape: Asst. Sec., J. A. Mc- 
vir 2 Asst. ite A. L. Linn wr.: "Aud., A M. Lewis.—V. 106. p. 601; 





Controls the Escanaba fue & 
ms and power busines: in Becenabe. .G FB 


lowed to carry 


6.1 Does p sleotstc 1 









































MaR., 1919. ELECTRIC RAILWAYS 45 
STOCK AND BONDS— Daze. Interest. ©Outsta . Maturity. Bonds.—A sinking fund 2,500 annum comnaptated July 1 1910, 
i ae eee $500, en ne ee, | ehich will relieve banke as 10k ane any part of ‘bonds redeemable 
lst & ref mtge $600, Se ciicneiets 5 J3-J 550, See text 15 years at 105. $22,500 have sone retired 7. 96. p. 1365. 
LF | pees c*_cpt/Int. at First Sav. & Trust Co., Milwaukee. ws, aah —For year 1918, gross, $240,217; fe 3 ‘after taxes, $56,248. 
mtge, $200,000 gold{f 1909 5g A-O 200, an. 1 1934 | In 1917 » $194, re net, after taxes ° 
100 & $1,000) _.c*&r_cpt{ Michigan Co., Grand Rapids, " ROAD oO; — 5 miles of track from Evansville to Newburgh, with 
-at and interest... (Int. at First Trust Co., Milwaukee. » branch off the main fine through Stevens Station and om to Boon- 
—Ilst & - bonds mature $10,000 annually from 1914 sess. ville: has also 5 miles of side-track: total, 30 miles. 70-Ib T rails. 
incl., remainder in 1934. ,000 have been retired. They are subject to OFFICERS .— & Gen. Mer., Gus Muhulhausen; V.-P. & ico 
call eae = on a0 2 a Michigan Trust Co., Grand Rapids. | Chas. W. Cook; Sec., ‘Jas. E. Cox.—V. 83, p. 271; V. 96, 'p. 1365. 
x . 92, p. 3 ¥. + p._406. natn 
EARNINGS.—For years en o Ba 
Year— Gross. et. *Oth. Inc. Interest. —. 4 FAIRMONT, W. VA. 
at -— $183,251 $98,631 $5,000" $38,007 $65,534 MONONGAHELA VALLEY TRACTION CO. 
id ilies ssakensta . X : ¢ 44 ORGANIZATION .—Organized in W. Va. on May 18 1912. Is a con- 
1915 il a a ie 24,784 71,997 10,931 31,303 51,625 | solidation of Fairmont & Clarksburg Trac. Co., airmont & N ern 
Rdg: & Paper Co. Trac. Co. and Clarksb & Weston Elec. R On Dec. 1 1915 acquired 
ROAD.—Owns and operates street railway in my mg and an inter- | the Fairmont Gas Co. - 101, p. 1465. on April 1 1917 absorbed by 
urban road to Gladstone, which was placed in ‘eo in July 1910. Power | merger the Fairmont & annington 1 Trac. , formerly controlled, that 
t ca ty, 7,900 h.p. A new — on River, providing | co.’s $600, 5% mortgage bon ds dated an. 11 (all owned by 
400 additional h.p., was ‘7 1 1916. Monongahela Oo") Soin nanan On June 30 1917 acquired control of 
OFFICERS.—Pres., .8 -P., J. ©. Kirkpatrick; Sec. & Gen. | the Kanawha Trac. ec. (now known as the Farkersburg-Mariette 


Mer., P. L. Utiey; Treas., M. N, Smith. all of Escanaba.— V. 103, p. 578. 


———$—$—$———— a —____. 


EUREKA, CAL. 
-HUMBOLDT TRANSIT C 
ted in California July 31_ 1903. 


ORGANIZATION pin 
Fare yy ——In S Seek. 1918 was auth. by the Nev. RR. Comm. to 


V. 107, p. 1287. 
Date. Inter 


STOOK AR BAND give) . Outstanding. Maturity 
1st mige $1,000,000 ($1,000))_---- 5 ¢ A-O 172.000 Oct i 1934 


ssi Uk dads das on tease Trust Co. of San Fran., Trustee. 

ds are not subj. es ag A vm 'd. of 2% of bonds out began Oct. 1910. 

In addition to amount reported outstan .000 of bonds are pledged 

as collateral for a $20,000 note to the First National Bank of Eureka and a 
$4,000 note to Wm. Butterworth. 


EARNINGS. —For years ending Dec. 31: 
Cal. Year. Gross. Net (a ter Tazes). Deductions. Deficit. 
|, | SOS ARRRREES oes oat $89,962 ’ Meee o> 54357 
ag Sid hcks ada tatty codes 81,643 13,481 $15,912 $2,43 
inch ined pao cient 78,181 3,870 14,513 $0°643 


ROAD.—Com Sarees 13 miles of track in ‘city of Eureka. 45-60-Ib. T rails. 
OFFICERS. es., Wm. | page at ge A .-P., Lloyd Baldwin; Sec. and 
Treas., Horace R. Hudson; Mgr., J. W. Hale.—V. 107, p. 1287. 


RR ee 


EVANSVILLE, IND. 

EVANSVILLE & OHIO VALLEY RAILWAY CO.—Incorp. in Indiana 
in Dec. 1918 and acquired on Feb. 20 1919 the properties of the Evansville 
Railways Co. (for history see this publication | for etal in 1918), 
— the —_ of reorganization set forth Vv. Ms 

the feu m that the plan as revised ora tae ~~ Comm. provided 

we the ance of only $300 000 com. stock and $200. 000 pref. stock 
_— of $ 000 com. and $500,000 pref. as originally planned. The 
the stocks of the Henderson Traction Co. and the Owen- 
boro Gi —_ fa Co., both of which had been owned by the Evansville Rys. 

Co., and has also acquired in fee the Evansville Henderson & Owensboro 
R - Co., which operates a line between Evansville, Ind., and Henderson, 

Lore Increase.—In Sept. 1918 was auth. by the I.-S. C. Comm. to in- 
yoy fares between Evansville, 7e.. and Henderson, Ky., and interme- 


in accordance 
Pp. 2289; with 


ate poreee | not cncseding 10%. - 107. p. 1192. 
ND os nae. nterest. Cvesents Maturity. 
PR dn $1 Ophea Gch kdee  § catotasen. GD Unttétidnne 
Pref. $500,000 n-cum ($100)_. ---- 6% 30:00 oie tcaaleste 
1st M $200,000 sk fd a) 3070 6 J-J See text Jan 1 1949 
& Comm. Tr. & 8. Bk., Chic., trustee 
Ist & Ref $1,200,000 callable 7919 J-J Jan 1 1949 

at 102% on any int. date__|Am. Tr. & Sav. Bk., Evansville, trustee. 

General Mtge Income bonds 1919 see text 000 Jan 1 1949 


Mercantile Comm’) Bk., Evansv., trustee 
‘52,900 Dee 1 1929 
callable at par_._.-..---- ercantile-Comm’! Bank, Evansv., trustee 
Bonds .—None of the in oo bonds have been issued. Sink. fund of 
in 1929 and continues for 10 bE and thereafter 
; 2d 10 yea annum. Callable at 103 during the Ist 10 
years; 102 A oy the 2d 1 Ay ae 101 during the 3d 19 years. Should 
no Ist Mtge. bonds be ed, then the sinking fund aooviled for their 
retirement will be prt By wy to the ist & Ref. bonds. The gen. mtge. income 
bonds draw int. at not to exceed 5% per annum and only when earned. 
Int. not cumulative. 
Notes.—In addition to the amount reported outstanding, $97,100 have 
‘issued and are held in the treasury. 
Re .—Of Evansville Railways Co. for cal. year 1918 (not incl. 
and Owensboro oar RR.) gross, $330, 743; net, after taxes, 
$07. 355; ‘in 1917, gross, $291, gt 378. 

AD. —Operates ZA, et Vernon, ee Henderson, Rich- 
lea a Grandview. O pernioas 70.68 miles of track , of which 56 miles 
are owned in fee, 7.22 miles are leased, 7.46 miles tracka ~ aes. Has 
$3 ve enfes of sidings; total mileage 75 miles. 70-lb. T-ra auge 4 ft. 

nches. 
VOEFICE RS.—Chairman, A. F. Plarees: Pres., W. McCurdy; V.-P., 

Koch; V.-P. & Gen. Mer., W.A . Carson; ‘Bec. kites. C.H. Bat- 
) Vv. 108, p. 378. 


(1) Henderson Tractlon.—-Strect railway. 

Acquired by Evansville exe & (succeeded in 1919 by Evansville & Ohio 
Valley Ry. Co.) in April 191 V. 96, p. 1488. 

ORGANIZATIO Ry, sol in Kentucky Feb. 22 1907 as a successor 
to the Henderson City Ry. , iJ foreclosure on Feb. 18 1907. Franchise 
originally ‘extended to 19. 1918, however, a new 20-year franchise 
was granted the co. Boy siti ides for a 7-cent cash fare or 4 tickets for 
25 cents. 


STOCK AND BONDS— _ Date. 
Stock , $150,000 ($100) 


$750,000 r 
Collat trust notes $300,000 pois 


Interest. ae ST Maturity 


First mortgage, $150, ot 1907 5g A-O 105,000 Apr.15 1927 
($1,000, 350). $100) gold tf im. at Ohio Bkg. & Trust Co., Henderson,Tr 
Bonds — $133,000 bonds issued but $28,000 beld in treasury Remaining 

17,000 are reserved for ex ons and improvements ject to call op 
pril 15 1922 at 105. No sinking fund. 
ons. $34,098: san eto O00 ear 1918, gross, $39,735; net, $9,014; in 1917, 
‘Oss n 

oPROA erates 6 _ ‘of street railway. mit 90, p. 1363. 

(2) ye oro City Railroad.—Street rail 


Ly Dey : m April 1913. 700; Bol A 1919 by Evansville & Ohio 
: ORGANI ZATION c sete idie* franchise runs till 1936 and 


gives saludos rights to: oie A} ~ in said city 
Arrengemense were made in Nov. 1917 through which the holders of the 
000 6% Gen. Mtge. bonds will forego their interest for the next three 
years, the $36,000 so saved to be used in improving the sytem. 
wh cnecngh |g Fy aad. on Date. Interest. Outstand 
Goma. ini” ocho 
bet ee $200, q sold} 1902 5¢J-J 
c&r, not red_. tf/Interest at Louisville Trust C 
ct. mortgage.$200,000tf; 1910 6MN 200,000 
nN ae we & har, Cx, Evansav.. Ind., Trustee 
EARNINGS.—For ool re 1918, gross, $82, 378; net, $17, 062; in 1917, 


gross, $74. 139; net, 

ROAD.—Owns Bo miles of street railway in Owensboro and suburbs, 
56 and 70-lb. rail; 30 motor cars, double West., 68 G. E. 800; 7 trailers, 
25 10-ton and § 25-ton coal cars. Power house k.w. capacity. v.90; 


Pp. 1364; V. 105, p. 2273. 


BVANSVILLE GYSURBAN & NEWBURGH RY 

ORGANIZ Incorporated . Indiana in Dec. 1888, with a per- 
char a, “business hauied electricity and freight by steam. 

‘oes a car-lot freight oes | oe Dustness Has private Hghe-of way. 





eck, $500,000 ste nterest. Onistends Maturity. 
Stock 0007 & eccess esse 8 secesgecs) GUI wcaceccens- 
ortgag 008 AB. old{ 1904 5¢4J-J 477, $00 July 1 1934 
It $300 ane a | ‘si, 1000)..2-0*tf Interest at Evansville Trust & Sav. Co. 


Trustee, or Nat. Bank of Commerce, N.Y. 





Division) which see under ‘ ‘Parkersburg, W. Va. 
an poorer nt f 96% of its stock. V. 105, 
] the outstan ee and i pr. cof Lt co. Owns all the stock of 
reeeens By- ucts Co Va. in May 1918 to build¥a 

OBIE 00 coke oven plant oe re in ar city to cost $750,000. V.106, 


“Owns and operates a system of electric raflways in W.°Va. and Ohio 
c's cenueel miles of track; also electric lighting ae gas plants and feed 
Franchises in Fairmont ual. In 

50 Inter. 


” through owne 
. 290. The co. has since acauired 


are 

the shortest expiring in 1952. 

Franchises over county 

m and Harrison counties are perpetual. 

= Foire, —Effective April 1 1918, was Foun. by the W. Va. P. 8. 
Comm. to increase 5 on the interurban lines of the Fairmont-Clarksburg 
Division an average of 2 

500,000 % gen. mtge. 


0%. 
In Sept. 1918 issued bonds to retire 
$2,829 G00 ee wee PIStb iced tae ceymens on Ons. 


Gis of per mad int i coe re. Trust O of Baltimore). complete the 
a an nt. a e 2 ‘8 
construction 4 voor Riverville 


of the $2,000,000 power 

and for various other add’ ns, extensions, | og Vi Being p. 1004, 1287, 2009. 
Interest. tstanding. 
Common $12,000,000 J 


STOCK AND BONDS— Date. utstandin oahans 
Pref. 6% cum. $4 000 500. $25) isi 63 - "3/359,914 fpr’ 19 i 
ani va +7 00 igs s 1 i 














& refM,$ 
& M. $15,000,000, ¢ . Trus. in N.Y. 
5,500,000 "the 1 1923 


($500 
Gen mtge $15,000,000 ($100 
‘ S Sabon ct TTS 
c 
Trustee. 


oo 
000) ..c*ntf/ Int. at Guaranty Trust Co., N. Y 
—Pref. stock is Sn eae 3g into common stock, 

June 1917 the auth. aT tal stock was increased from $9, ~ ey com. a 

,000 pref 2000.0 000 com ,000 pref.; the par value 
of the ee was yt hanes | $100 to las tok: and 6% . Stock was 
issued in place of the 5 i stock preferred shareholders 

ht to convert their 


ag given the 
fp stock on the basis of 3 9-2 shares of 
6% stock (par aS) | Lag reach share of 8 k (par $ 190). V. 105, p. 290. 
Application ane bee to list boat ae the com. and pref. stocks on the 
Bonds.—Of the ei we bonds, $2,500,000 are reserved to retire prior 
liens, $5,500,000 eaned, = under the gen. mtge. and $2,250 are 
for add’ns se a. = restrictions. ae. at 105 and int. on 
any mt af = 4 after Sane ti! 1 1 1922. Tax refund. in Pa. See V. 
= 6; 1508. The mtge. bonds gre sommes, by 
approx. i. Re the com. and fi 93% of the We ge stock of the 
Traction & Electric Co. and $5,500,000 Ist aS ref. gates. bonds. As 
lst & ey ledged under the quneres 
ec. Ist & ref. mtge. bonds 
be issued (except for refunding underlying bonds) unless p ee 
$600 escrow wean § = issuable vor 
of acquiring certain coal properties already tracted for. The 
remainder may be issued for ey of the cash cost of aas'e a8 aad ae and oe, 
under certain conditions. A depletion charge of 20 cen 2 2S gos Se 
coal mined and 3 cents 1,000 cu. ft. of meee 7) to cachebes 
in operating ese amounts to be a sinking fund for the 
purchase or emption of gen. mtge. bon The co. also ora to 
d or reserve pn rg om. & ony a —_ eof ele a Ha 
oon earnings and % of gross m osale & ectricity. 
The at fi 500 bonds ma 


be registered as to ps ee Red. on 
4 weeks’ toe at 101 and int. Int. isbure le in New York = Ba timore. 
V. 107, 1004. Fairmont & one ist ptae. — subject to call 


at 105 aka int. on hia Stock Excha 

Dividends.—5% was paid on = Ore? stock to Sy “30 ans? when the 
div. rate was ne ed 2. 6%. Same rate has been paid since to 
ee Be Apr. arks above. Initial dividen e4 common 
y 1913, 14%: 


2 118: ~~ *- : er %. In 1914 
1 5%: Si ; daly, 144%. In 1915, none. In 19 vo aps in Jan. 1917 y ed 
7. ine: 


lividend of 6% ie yo bt stock 
YR ey Fh eK - Aug. an extra dividend of 1%; 
In 1918, Pats None since. 
EARNINGS.—For pant a 8 Dec. si (1917 papers, in V. 106, p PS A oy 
Gro -: & Taz Net Fized 58" $3 airy 
Chen awn $3, 787, “308 $2,613, 660 ‘$1, 173,669 sost 86 a tr 
9 1.639.381 1.407.388 454,026 953°362 
fter deduct cting p divs., $159,120; com. 
tock peg on fopmes Kg paid Jan. 12 1917 and 
$3,439 for edinstunents. was $320,9 
ROAD. oo my, B- (onehueee $f Kanawha Traction & Electric Co. 

which see un Va."’) street railways in Fairmont, 
W. Va., and in Clatekure. | am, an interurban line of 25 miles 
connecting the two with various small branch lines; also lines from Fair- 
mont to Fairview, 14 m.; Clarksburg to Bridgeport, 7.6m.; Fairmont to 
Mannington, 17 miles, and Clarksburg to Weston, 24 m.; total track in 
operation, 116.57 miles. An extension from O'Neil to Wolf Summit, 
2% miles, wae, placed in operation on July 12 1917. Standard gauge. 
80 and 85-lb. T rail. The co.’s new steam power plant, which pad 
located about 4 miles north of Fairmont, W. Va., will, it is estimated, 
about $3,000,000 and will have an ultimate ca capacity of 50,000 k.w.; tnithal 
installation. 20,000 k.w. Present plant has 5,000 k.w. capacity. "Initial 
installation was to be ready for operation on April 1 1919. 


OFFICERS .—Chairman of Board, 8. D. Camden, Pres., Jas ‘0. Wesera: 
V.-P., Smith Hood; Sec. & Treas., Walton Miller, Gen Mer, i 
sasta, Aes -. F. Lough.—V. 107, p. 1287, 2009, 2290; V. 108, P. 





FARGO, NORTH DAKOTA. 
THERN STATES POWER CO.—FARGO-MOORHEAD DI- 
visio (STREET RAILWAY). 
ORGANIZATION.—Fargo & Moorhead Street Ry. was incorporated 
faly 19 1902 in North Dakota. In April 1916 the Northern States Power 
oom uired all of the physical property. See V. , 2. p. 1441, 1543.4§In 
sepsis "6 new yt ty Fyneene were ar ge Fargo, ead 


Fargo, N. D., a » Minn., 
aeererpes 0 to 0 Dilwor tieorthe Minn., a total of. is. 584 mi miles. ~ aH. 4 
70-lb. General Managers, H. M. Chicago. ul. 


y Byllesby & Co., 
P05, p’ 2000: V 107, p. 604. 


FISHKILL-ON-THE-HUDSON, N. Y. 
FISHKILL ELECTRIC. AL WAy CO.—A trolley road. 
Leases the L & 








Citizens’ § P., at o rental of 58.255 per annum, 

Fare Increase.—On Sai 25 iois yee auth. by the N. Y. Ps. Comm, to 
increase fares from 5 to - 107, p. 501. 

STOCK AND BON —" a theg Interest. Outstandi M ‘ 
Cer BOO Mao sdns Gobtionu dune. wabkels $50,006" . ew 
First morteage, $50,000_.... 1895 ‘6 4J-J 50.000 July 1925 

EARNINGS.—For year ending Dec. 31 1916, they $56,130; net, after 
taxes, (313. 621; other income, $32; int., rentals, &c., 2.000; sur., $1,653. 

RO AD.—Owns 4 and leases 3 miles Torey 736 ml 

OFFICERS.—Pres.. John T. Smith: V.-P. W Conklin; Sec., W. H, 
Southard; Treas., G. W. Patterson.—V .107, p. 501. 




















ELECTRIC RAILWAYS [Vou. 108. 
—— 
Defauit—Reorganization Proposed.—Iint. due Sept. 1 1917 on $1,059,000 
ITCHB G & ETCEBURG, MASS. let nea ref. 5 nds and $1164 ,000 6% collateral notes of the Ft. Wa 
ae URC & LBOBINSTER Stare hirley & Ayer Street R & Nor. Ind. rac. Co., and on the ; $6,966,000 Ft. Wayne & Wabash Valley 
of stock for cnase. .¥. oO 1478. In _ 1907 BM 5s was defaulted. The holders of the 6% coll. notes have surrendered same 
exchange , share mani PAF ck from $450. to $700. 009. and taken the co.’s $1,941,000 Ist & ref. 5% bonds which were pledged 
’ stock tot be issued at 110. Com petitioned oO as collateral. In the opinion of the management it will be necessary to 
pe ge eK ; 109 Av 35 pan Ae but in Sept. 1908 —. the parent co., and to reduce the bonded debt of it and some of 
bs a -~ ped Lm] ba Vv sis. its constituent cos., particularly the ra. Wore & Wad. Val. Co. and 
, empeet Ay oy 1918 filed ots tas Elen; Cees, wheedl enh Soins Lafayette & Logansport hens xed ae eee Bae REAR Cee 
class fr freight rate and minimum tariff, increasing rates by about 25%. foreclosure suit against the co. because of default on Sept. 1 1917 int. op 
one are BONDS, &c.— Date. Interest. . Meturtty.| ist & ref. 5s and 6% coil. “eI 
tock $700. — RIB cree nana: se 5 See text. Committee for Notes.—Geo. ‘Davison, James C. Brady, Henry » 
Fitch & es « con mtge, $350,- ;} Hae BM 4% meat Dey eT Con 1 1921 Co, of New Chas  - Sigler, 54 wai St., N. Y.; depositary, Central Trust 
ele Eacpee a 793 ¢ Boston -, Trustee o .#. ew 
LB & A tat mates, $100,000 1905 5¢ 100,000 Feb 1 1921 FL. Wi & Nor. Indiana Trac. 1st & 5s, Pref. and 
EO ER ee "i & i. b date De & Fr. Oo, Truses commen E. , oo hy rering Som J Corificaien — Wan A "i 
uar. p. “ < % _ ones, Ja 

Dividends.—For many years up to ad incl. 1900-01. 8%; since, 6% p.a Sapdarecn. Baia Central Trust % , New Tork. 

ROAD.—Owns 41.51 miles of track. Road extends to ¥ Comentites ee 6. Bray. & hy Val. Trac. 5s.—P. M. Chandler, Chair- 
Lunenburg, ae one Aye. 31 closed passenger cars, 24 open passenger | man; A. Jackson, John H. Mason, C. 8. 
cars, 3 express cars and 5 snow plows. Pomserd Lancaster, W illiams; = ee K. Trimble, Franklin Bank Bldg. 

ee a. Commercial Trust hila., an y e 

Cal Yr Gross, Nee alt Tas, Othe: Inc, | Int. Dieidends. Surplus. | Trust Co. epee tsburgh. Pa. V- 105, p. 1419. 

1917 $402,180 , $87.436 $1,372 $59,468 = $27,000 $2,340 Committee for Lafayette & Logansport 5s Bes. So—-Rewtand Comiy. 
1916 -- 346,573 95.566 1,805 ,767 27,000 12,604 | Chairman; Col. Shel fon Potter, B. Whelen and | ea.” yt: 
OFPICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent: VP. | D. i522: V- 108, D. ceppgcaafert mame — ' 
.I. wanes C ounsel, C. F. Boke: i dreas., R. N - all of Fare Increases.—On Jan. 15 1918 was auth. by the I.-S. C. Comm. to 
—V. 87, p. 812; V. 103. p. 2238; V. 104, p iptsane its mger fares On Mar. 4 1918 was auth. by the Ind. 
Comm. to put into effect, for the duration of the war, a straight 
FORT DODGE, Iowa. Scent fare PR Ag ELD I A 

nt fare r’ e, ‘aye 

PR 9 A PoDge: DES MOINES & SOUTHERN RR.—See “Railroad Wabash aa Peru and to intavevbam Fats from 2% to 2% cents 

ndustrial’’ per mile. V. 108, p. 378. Compare V. 107, p. 1192. ee 8 
FORT SCOTT Onn oE AND BONDS— Date. Interest. enn: Maturity . 

THE FORT SCOTT GAS & suecriic Cs aS Pre 6% {cu $4,000.000(8100) ~~~ ““@M™ ~~ “2'500.000 ~~” See text 
April 1918 we were informed that this company was j| Vividendscrip.__...-...-.-. -... § -~------- EE 2 hha eie 

the hands’ pay a > receiver. No later dh png sas Iet pat Be $1500 ,000 000. tf 1931 5 M-S 3,000.00 Mar 1 1931 

ORGANIZATION —Incorpora ted in Kansas in 1900, and is successor 300, 1 500) oe 08 he ee ste On Pee tee 
to the Fort Scott ectrle Light & Por Power Co., Citizens’ Electric Street Ry. nwa wv LS Se Som eri « Sieg , 

Fort — ee ort Scott Gas Co. Franrhise expires AS oh ‘000° each) tf 5 F-A 10,000 See text 

April 23 1922. Operated Cie Light & Development Co. of St. Louis, Mo oe Se x mn: eee ¥ 

ae SE GONE Dae nent. Orange. Mature | Bie Bacar SEit OND Baw tt 
RE OR I ee a Re = RRR RRR es re» hd IAM oy 5 

ist mortgage § rr} A yg 5 5 AO ja Avefi 1 1933 WwW Riv Tr Oo ist a 1901 6g F-A 275,000 Aug 1 1931 

($500), sinking fund ;eentt Int. at Chicago Title & Co., $350.000 ($1,000) g __*ntf\ Int. at N. Haven Tr. Co.. N. Haven. trustee 

Ref em ($500) ntf{/ ---- 6%, dnninibeiaiee Bt Wayne m $1,500,-/ 1899 g A-O 29.000 Oct 1 1929 
Mase: at Vandeventer vr: $9. . oe Louis. Mo 000 gold ($1.000)_.... c*tf |Int. at G . Tr. Co., Cleveland, Trustee. 

11008 as follows in ‘and 1909, $3,500 per ann in 1910 ( 900 cach) $2: odes tf{ Ent at : state Tr oo OP tin Tee 

fd Pho per ann. in 1912 and 1913, $4,500 per ann.; in 1914 and 1915 & Tr ist M $1,000.-} 1906 5 4J-D * $49.000 June 1 1936 
2S in 1916 and 1917, $7, per ann.; and from 1918 to 1921 000 g 1,000) gu p & ic* tf| Int. at Guar. Tr. & 8S. D. Co., Phila., Trustee 

10, annum t & B ist M $400,000) 1905 i5¢J-J 400,000 July 1 1935 

R D.—9 miles of track in Fort Scott. ($1,000) guar p & i. tf| Int. at Guar. Tr. & 8. D. Co .Phila., trustee 
OFFICERS “Tag Wurdack, St. Louis; V.-P. Sea, Horace W. | ft W Power Co mtge__-_-- tts 1907 = 57.700 Nov 1 1937 

, St. Louis; * Douglas Hudson, Fort Scott; Megr., % * pie Int. at Guar. Tr. & 8. D. Co .Phiia.. trustee 

Ft. Scott.—V. 77.D 294. Bridge nds ee ee eee VV www eeecs 
EERIE GOOEY = aN Santee dutodnds 


FORT SMITH ARK. 
FORT Py dy 1 Wont 4 & , a holding ON C 
Standard Gas L, ender the control and 


S708 700 prot ete ing compan owns $949,900 com.. 


BaD ty 
stock, lesby & Oo.. bonds atid '$300-000 deb: 6s of the 


com ‘ 

Oo wasn .-— Incorporated in Ackanges on -. April 13 1903 as a con 
solidation of the Ft. Smith-Van Buren Light & ©. and the Ft. Smits 
Trac., Lt. i Pow. Co. apace contracts, 

of Van > bares Fuel & Light (now poverty cot Does t 

to tens i. and street railway business of the city, and the electric 

usiness of Van Buren: operates an interurban line betwees 

ari co Van Buren. In 1917 contracted to go electricity 

two public service corporations which supply towns and coa. 

treet railway, gas pl electric 

fi Gas and electric light fran 
ises in Van Buren expire in 1957; street railway in 1962. 

In Jan. 1919 filed for record a mortgage to secure $1, we 000 5% bonds 
dated ge Re, due 1921, the Continental Trust & Savings Bank, 





. 08, p. 170. 

STOOK AND BOND Date. Interest. Quatene Maturity 
Qommon , $1 590.000 as. ivatet >? tapes SEE? icra denen 
Fret 66 000 ($100) ee sree } ai one as Mar es cont 

sf viet ($500 000 $1,000)... c#) Int. at Illinois Trust & Sa Bank, Chic. 

T , or at ye agency roy son -Y.or Bos 
SES ETE TE M-N 


Stock and Bonds .— Pref. stock is red. at any eee aitierel _- 
at 110 and accrued div. Remaining ist M. bonds can ouly be issued oe 
5% of cost of To improvements and extensions under 
tions. See vs 56. Subj. to call as a whole or in part 
int. day at 105 an > Gash ay td. of 1% yearly 1914 and O15. on any 
early 1916 ~ ips, we, yeas 1919 to 1923 and such ratable amounts 
thereatvor 956. by $216 500 1 183 at make total sk. fd. 40% of bonds certified 


m retired. 

cum. trom Jan. 1 1912. 1st div. on pref.—1 - 

pais Ars April 15 5 1910; July, 136 %: Oct..1%% and Te and ite. 
1913; none since 

ears enc jn Pree. 31: 


Jp bmn .—For 
Calendar Year— Toss. Tazes. Int. owt Fas $27 46 
1917 8.670 “sit 4,266 $181,912 
TS ceca idee chatinsh toms oy 4 154,179 6 
Ye acy Earnings.—12 mos. end. Aug. 31 1918: 
1917-18 $649,765 $224,529 ae 861 $28 668 
ROAD.—Owns and operates 32 miies of track on 12 miles of streets is 
Ft. Smith and suburbs. Standard gauge, oy and 80-lb. T rail. 41 cars. 
gas works t or distributing natural and arti- 
as (artificial gas plant is held in reserve) with 78 miles of mains, and 


ic power and rane hiant—generating os ity, 4,600 horse- 
and pole line of about 164 miles at of power 


~ 


OFFICERS.—Pres., A. 8. Huey; V.-P. M. Byllesby; Vice-Pres. 
Bomisavy &° Go." Chlcago:—=v" 10 Hi if Halland: Gen, Mares, HM 
Byllesby & Co., Chicago.—V. 107, p. 1747; 108, p. 170. 





FORT WAYNE, IND. 


FT. NE & k NORTHERN INDIANA A TRAC. ¢ CQ.—A trolley road 
Saarvot by interests as 2 
Haute Indianapo fis & ~ E. By and the Terre 


Receivership. On Feb. 10 1919 Pres. Robt. M. Feustel wer s pointed 

eponver for po “ope Sepmention x js sirens a Co. stated 

e appointment of a receiver a s time is for the bo RS bringing 
about a satisfactory reorganization. V. 108, p. 784. , 


OFPANIZATION <—{neren. in Indiana on Feb. pe 19}1 Pare hl the 


Ft. Wayne & Wabash Trac. Oo. in 
e ‘Pe, Wayne & Wobeck on Vaile UP we b had previously cea. 


Tracti 
tion or the following companies: 
on & are Lafayette Street Ry. 


ayne Lt. & Power Co Raltlwa 
Bt. Wayne & Southw. ‘Prac. Co Togans. Roch. & Nort Trac. Co 
ayae' n Co. Traction Oo. 
Lafayette Wop River -. 


- Co, on Co. 

Also Lk Fort Wayne Power Co., Carroll Electric Fight Co and 
Wabash om A AA Owns a one-fourth interest in the Uniteu 
Tractions C owns and leases valuable coal lands to insure th) 
Wilo4 Bs an we ieoke supply of coal (see Shirley Realty Co. of Indiana in 


ae 
Seats Fane te in Ft. Wayne, Roanoke and Del unici 
extend to 1935 and 1998. oy Pent = 


pe De, in Ft. Wayne, for more 
of street railway are , the balance to tlying exten- 
Sous ad extending to T037.” Ligmthng fre ne eee ene exten 


; 000 each Feb. 000 
1,000 s.-a. to Mar. 15 1923. 
Dividends. 





Stock.—Both stocks are listed on Phila. Stock Exch. V. 94, p. 826. 


Bonds .—Of the Ist & ref. M., $8,807,000 are reserved to retire underl 
bonds and remainder for acquisitions, ons and additions. bse 
ject to call as a whole on any interest day at 105 and int 
to bonds goted above there are $3.500 lost bonds of the Loganspt Ry. out- 
sanding, ¢ due so or) 11929. For liens of various issues see V. "105. p. 1103. 
The Ft consols of 1904 are not subject to call before maturity. 
) ade are Misted on Phila. Stock Exch. The Wab. Riv. Trac. Co. 5s of 1901 
are subject to call at any time at 105 & int. Lafayette & Logansport ist 
M. is closed; no more bonds can be issued. 

The Lafayette St. Ry. Ist M. 6s were extended for 10 years to June 1 
ox at 544% interest 

Ft. Wayne & Wab. Val. car trusts are -. D- ei, by end. by Ft. Wayne 
& Nor. Ind. Trac. b -11919. Trustee 


—On pref., of % quar., frome erapnination to Sent. 1912. In 

May i 4918 a scrip div. % was paid, co divs. payable bee "1912 
and Mar. 1913. Ges cratmnent te’ 6. Dp. 1 . None ae 

ROAD. ea Oggeette 209 m. main track connecting Ft Wayne, Hunting- 

ton, Wabash Logansport, Deiphi, Lafayette and Bi —4 also local 

and Lafayette. Total track, 


ines in Ft. Wayne. Wabash, Peru, 
220 miles. nsport, Peru, Wabash and Bluffton connection is 
made for BR. over tracks of Indiana Union Traction Co. 

1906 began thro’ service between Ft. Wayne and ‘Indiana 
tracks of Union Traction Co. of Ind. See V. 82, p.1101. Rai 
72. 80 and 90-lb. Owns 2 power houses and 4 pleasure parks. 
180 pass. cars and 60 other cars. 


REPORT.—For calendar years ending Dec. 31: 


Ougnder Pe aa .. hd Fater- te 
ear— 
Sa canimnge ene sot 020. 1.349 a 488,987 $59. 363 $583. o19aet$43687 
| RR aa 1:777 686 161,786 615,900 584,274 1, 
See nndecsneemes 1,654,605 1070, 693 583.912 582.555 1:357 
OFFICERS. —Chairman of Beard. J. rdermark, Fe. W Pres., Bobers 34. 
ng" a Erens: ig Tae bs . Vordermar Wayne; Asst. 
. J. Alker 104, 1860. V. 105, 1103. 1419, 1623 
1998, 2272; V. Fre. D. Yas. 1126: V. 107, p. 1192: V pris. p. 378, 784. 





FORT WORTH, TEXAS. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 


ORGANIZATION r tegorporated te Maine Nov. 16 1905 and owns the 
entire stock and parti participating bonds of the Northern Texas Traction Co. 0. 
which does all the el way business in Fort Worth and ind ‘the eaptial 
interurban line be that city and Dallas 
stock of the Tarrant Coun 


— of the ban Oo. 
eeatiey Vv. * $e © 122. Also owns the capital stock of 
t & Pyve Lang. does pe ee Cove Mans ont er, 
over | ag ot} 

tracks. > ail. Has leased for 20 years from Dec. 17 1915 the 
pS ~ BE. of the Dallas Interurban Tewina! Assn. which see under 
- In 1917 leased (with the right 

line to the Dallas Ry. at an annual 
,000 for fourth year, $125,000 for 

thereafter. 


.{n Fort Worth expire in 1973; in 
has private right-of-way outside of 
ion Company in Fort Worth and Cieburne 
cities has private ri t in 
te expire in 


1961. 243. 
began operation in Sept. 27 Biz. Franchise 


24 1913 in increased auth. pref. stock from $4,500, 


and the com. from (000 to $5,000,000 (V. 96, 0738 8a) and 
holders of both classes of stock were elven e right to ‘sahoxtbet for ,000 


m stock at par. V. 96, 
my 917 received fra: for the construction of additional track- 
Saeko facilities to handle the neavy traffic incident to the arm 
activities of Camp Bowie, near Fort Worth; work was begun in Nov. 1917. 
An aaere of $100,000, it is stated, is tavelved. 
In . 1917 the co. announced an increase in 


es Trac. 
Dallas in 1937; others about 1950; 
‘arrant Tract 


ae 


rates from about 
ederal taxes and increased 


2% conte ‘to about 2% cents per mile to cover 
costs of operation. 








MaR., 1919.] 


ELECTRIC RAILWAYS 








STOCK AND BONDS— 
Comm: 000 


hat: 


000, $5,000 an 

at 105 and int. o on 

. Sinking f of t ov. 1 1911. ioe 

by d tt of all the stock of the North. Texas We 
Northern Texas Traction Co. ‘sek ae then to al 


whole on any interest day at 105 -_ interest 
BDIVIDEN DS. —First div. on a pee. ), Paid ae gk 1 1906 and 2 
on common 
in 1911 and 1912, o%: in 1913 


1908 th 1910, 5% 5% 
me ot | RACE . 1916 and 1917, 4%. ‘In 1918, 


$%: im in 1915, 4% %: 
de .—Of combined com s for 12 months ending Dec 31: 
$115, 006 $302, 347 $35, ore: Ftd 138 


ear— Gross. Net(aft.Taz.) 
1918-82, 929,760 $1,045,927 
1917... 2, ,113 . ,450 312:902 35.843 816.455 
Pe. AD .— Subsidiary companies 0 te 162.7 miles of track, sta standard 
ss 236 passenger, 30 trai! and 16 other a. In July 1916 com a 
800 ft. viaduct over the steam roads enteri ng Union Depot in 
a station has ape of 10,800 k. w.; also purchases power from the 
Dallas Power & Light 
OFFICERS.—Pres., “Marshall M. iewege | Sec., George A. Peirce; 
Treas.. Henry B. Sa awyer er; . Mers., Stone & Webster ter Mat. pam, Bos- 
ton.—V. 102, p. 154; V. ions D. 1899; \ "Vv. 106, p. 396, 818, 234 


FOSTORIA, OHIO. 
FOSTORIA & f PREBONT INT RAILWAY Ci co 
ORGA sk ON .— in 1909. Ownership io lerasty 
¥. interests i identified with the Lake Shore Electric Ry. 
and Western Ohio 


Besides passenger business, does a freig 2 ad 
express business a nasties coal for use by Ohio State Power Co. 


t. 
Fares.—In July 1918 was auth. by ~~ Ohio P. Comm. to increase 
Passenger fares to 3-cents per mile. > 167 0 De 401. Compare V. 107, 


82. 
Ba STOCK AND BONDS— Date. Interest. Oueoo Oe 


Com stock, $200,000 ($100)_. -.-- 
Pref stock 1 Y a ee AE 
ne § A-O 
at oven (O.) Trust 
-—Normal Federal yee tax paid at source. 
-—Paid a dividend of 3% on pref. stock in Jan. 1913;‘subsequent 
pro 


ouryiae parsngs have Goss tae 
AR ING » or ears 
Mi Doge Beres-” & 
1,221 








at 


une 30: 
after Tazes. 
32. 927 

983 
6 ee eee 
LATEST EARNINGS get cal. year 1918, 
taxes, $28,501. In 1917 

ROAD. &0.—21.38 miles of e railway on Caeeks right- 
of-way,. connecting Fostoria and Fremont. nk 
between the 


Forms the conn 
Western Ohio Ry., Toledo Fostoria & Findlay Ry Ry. Lake 
Shore Electric Ry., all of which use the line under traffic contracts. 
OFFICERS. —Pres., F. D. Carpenter, Lima, Ohio.—V. 107, p. 82. 40. 
I 
OXBORO, MASS. 
NORFOLK & BRISTOL STREET RY 
ORGANIZATION .—In mocrporased ascachusetts in Movember 1901 
Fare Increases.—On Aug. 19 1916 the Mass. P. Comm. granted a 
mission to increase the fares m apy aE Be oy 
Vv. 401, p. 6 694; V. 103, p. 1031. z 5 A 1918 the co. notified the Mass. 
P. 8. . of a fare increase from 6 to 7c. a 15 tickets for $1, effective 
June 39 191! 1918. In Nov. 1918 notified the P. S. Comm. of its intention to 
increase fares from 7 to 8 cents and to a a corresponding increase in 
commutation rates. V. 107, p. 1837. 


rplus 
$23. 336 


Int. 
$8,370 


» $79, oy: eet. after 
, $72,246; net, ‘after te er taxes, $ 
lectric interurban 


8 oe AND —. Date. Interest. Oussiending- Maturity 
tee, 5200, 000).1 1908 5¢I-3 189.000 July 1 1928 
~ —_ Red. 3 Stee. yume . at Ame Co., Boston, Trustee 


can 

=. Sil, 000 first mtge. tf in addition to those reported out- 
ee 1h are held in sinking fund. 

RNINGS.—For 12 mos. end. Dec. 31 1918, gross, $95,157; net. def.. 

-. taxes, $7,182; bond int. & sink. fund, $12. loss for year, $19,182. 

ROAD.—Owns 21.739 miles of track between Norwood, Mansfield and 
Wrentham; 21 pageeneer ¢ cars, 3 snow plows and 2 © cars. 

OFFICERS.—Pres., Lawrence A. Ford; , R.Elmer Sorat: Gen. 
Megr., M.A. Cavanaugh. —V. 101, p. 694; V. 106, p. 2450; V. 107, p. 1837. 

I 


FRESNO, CAL. 
SAN JOAOUEN. Jour & POWER CORP 
ORGANIZA —Incorporated in California on July 19, 1910 as a con- 
solidation of “ay gan fe Light & swe © O.. the Power Transit & “ 
Co. (Bakersfield) and the Merced Falls lectric Co. Absorbed 
Selma + Works, ener 5 
& Power ‘Corp. 
through stock ownership the ae oraie . ving 
River, Cal. The Midland Counties Public Service Corporat 
1849), conypenes in same interest, perchqeee urchases all of its power ‘trom the 
Ran Joaquin Light & Power Corporat on. In Feb. 1919 it was re 
that the } Midland Counties Public Service Corp. would consolidate with the 
San Joaquin Light & Power Corporation in the near future. V. 108, D. 
880. Franchises in cities are perpetual; outside of cities, with two exce 
tions, extend beyond 195v. bout one-halt the total length of transmis- 
sion lines is on private right of way. lies electricity for lighting, 
power and pumping purposes throughout a an Joaquin Valley, includin 
the cities of ee Madera, Fresno, Selma, anford, Bakersfiel 
Sanger, Dinuba and about 50 tow ns and small cities; population served, 
about 250,000. Distributes gas in Bakersfield, Kern, Merced and Selma: 
operates a street railway system in Bakersfield and’ Kern and furnishes 
water for domestic p atpoees in Selma and Madera. 
Rate Increases.—On = 22 1918 was auth. by the Cal. RR. Comm. to 
ut into effect a new schedule of power and lighting rates. On May 28 
79 18 was auth. to put into effect a surcharge of 10%. In Feb. 1919 euth. 
~ add a wee of 15% to all bills was granted by the Calif. RR. Comm. 
108. 85. 
bey fois was auth. wz the Cal. RR. Comm. to issue and sell at nes 
less than 90 $113,000 series ‘‘C’’ 6% list & ref. mtge. ponte, proceeds to be 


more Lt. 


ited and expended for " acgialsttion of property. 107, p. 611. 
Toe have since eon issued. In Sept. 1914 44 i by oe Gal, RR. 
Comm. to use the proceeds from the sale of $202,7 6% bonds 


finance construction expenditures. V. 107, fies” ‘ fa Oct. A918 
pen to the Calif. RR. Comm. for auth. to sell 3118, 449 Series ‘ Pag 


6% 
b the treasury for capital expenditures. V. 107, 1485. 
ponore is18 ae ane to use the  Fartasle of $112,551 Series ‘‘C’ ' Seade 
finance capital expenditures. 07 D 2015. 

STOCK AND BONDs— Interest. Cuictonding Maturity. 
Prot’ $10. [00018 100)6 2c > wo sais *b%S00.000 Mar*id, 13 
i debs Series” A) 1917 M-N 942,000 May 1 i9 

$4, ,000 #3000 ..c*tf{ Int. pozaiie in Los eles or New Yo 
lst & mtge 26 1,000 es mt Pad my = a craig a 

,000) sink -c - Tr. oe N. Y¥., trus 
wee Co ist M{ 1905 5 3-D 2.627 ‘000 June 1 i946 


L&P 
$3 000 0008 t ($1 O00}e*ntf Redeemable at 110 and joie 


Power Co .__nt 5% | 1942 

San Joaquin Lowes 2. 7.500.) 1008 5 ¢ 3 73,000 June 1 1933 
000 id a i MOD) --ncoe 0h oes ncn Prost O 0., Francisco, trustee 

Bak Kern Elec Bey Vi 1901 ol bers x ,000 July 1 1931 
$250 008, Borel hocks ook cannot be be yee without \ oa of three-fourths 





oo ’ 


. and . 
Series A 6s; $799,000 are Series B, 5 
and 52. 125,000 are 6%, and $4,202 of which 006 
ed but not sold) are § one ag hed eee ae 72m. Jo'920. First 
held in or for sinking funda 
eee oe not * emoneding 6% int. “he add &e., at 75% ‘ot am 
er certain restrictions. Series A callable 8 102 %. others at 105. 
me exempt in California. First and refunding mort; contains 
sinking fund provisions calling for payments ot $145, 
to be used partly for betterments and additions and partly for re- 
emption of bonds, Series A bonds having preference over other series) 
from ee ede $150,000, annually from mn G20 toon and ra there- 
a bonds out from August 1925-1929, incl., 
to 416% ee Og ‘August 1945-1949. inclusive, VOL. Dp. 1332. 
= Bee egy: emmy m 9 iy of’ —e caine were . 
upon payment o bond up to 
tures are redeemable, all or vars... at any time 


oo em for Series 
> 31 1917. emThe deben 

or to May 1 1922 at 102 and interest and thereafter at 101 gro’ interest 

nder the trust agreement the company covenants that 
underlying bonds are to be issued; that no further m ee then oxiebed 
at May 1 1917 be made; that debentures outstan and floating 
eee will not at any time omeet wu a vg | that po, dividends 

excess present ra en floating debt exceeds 

$300.0 vision Hyatt conversion into 6% cumulative pref stock 
w 


be made. Securi 
Of the $2,627,000 
by co. for sink. fd. p 


gh _ 


t 5s, 
5, 000 alive . ‘sink. fd. 
dition to, the the _smoges & rted outstanding 


—: Ry. Ist 5s are 
held in sink. fund (in adaition’ to those r 
Dividends .— 


tanding). 
335% _ stock in 101; in 1913, 6%; in 1914, 3%; 
none to June 1917, a'136 > was paid; 14% quar . since. 


REPORT .—For calendar years (1917 in V. 1%. BORD): anes 
"EE ( mere 5 Narges 


Year— ficae. » Supls: 
BNE etn kn wore $2,658 854 si. 492 55 556 $1,166,299 337 
aR 2,134,167 PA... 636 1,238,531 aa rt tty *680) 801 607 

PROPERTY.—The co. owns power plants with me C7 210 
740 miles of high-tension transmission Any 33 su ns and 2.605 


of distributing lines. Reservoir capacity, 51 "000 ac og oS a 
of gas mains. Operates 10.51 miles street railway ae > mo Bakersfield, 
supplemented by automobile bus lines in outlying territo 


OFFICERS. —Pres., W. G. Kerckhoff: V.-P.s, A. Co. Balch and Ben. R. 
rw gt L. M. Farnham: Treas. & Com ge E. Peat; Gen. Megr., 
Wishon.—V. 107, p. 1102, 1485, 2015; V. 108, p. 


685, 880. 
FRESNO TRACTION CO.—A trotuey road. 
In 1 £819 Southern P. ic assumed control and owns all the stock except 





ORGANIZATION —Incorp. in Cal. Sept. 22 1903. yy the Fresno 
win D Purchases gon er from San Joaquin Lt. & Power O 
ri Dec. 1916 the O zon Comm. —_. the co. to sell $49, $97 bonds for 
- (not incl. in amounts reported outstanding). 
vg In or: 1918 was auth. hey _ Calif. RR. Comm 
fares from 5 cents and commutation rates by 10%. 
STOCK AND BONDS— Date. 
Stock =5.000 000. -(F0 — ) reste 
) gold 0 th ag 
. -o----C-N 
of Leesed Com 


Vv. ior, > “1192. 


Interest. Outstandi Maturity. 


First 5 J-J "709,000 July 1 1944 
$1.00 Int. at Union Trust Co., San Fran., Trustee. 


company — 

Fresno mtge{ 1902 6¢J-J 72,500 Jan 1 1922 
$150, 000% 1100 ,000) out Union Trust Co., San Francisco, Trustee. 
Bonds. 0 old $10 bonds have a sinking fund commencing in 
1909 of $2,500 per snnum 4, first 5 years and increasing $2,500 annum 


for each 5-year peri ereafter to 17-500 % annum from 1 9 to 1943. 
Fresno ot bonds have a cae ti $7,500 pe for first two 
years, annum for ve years vand apaum ‘or 

Sext 10 years, P which began J; tab Be rn ot be call od 


terest payable in New York Rm y ten Dene 
gee mane ‘aro -—*Incl. Fresno coon OP Ry.: 


Net (after panterest, | 
WIT S235600 | $32 014 $27. 530 S10. nae Pye 9 
1916_._------- 225,618 40,867 11,662 92,526 


ROAD.—Mileage operated (incl. 8.14 miles leased from Fresn» ia’ no ), 


45.013 miles. a ae owns 9. mites of ere cyeates § py Southern 
Pacific Co. Standai ce ‘oly otor passenger 


6, 7 
3 work cars; 2 trailers, ms, and clectiic locomotive. 
OFFIO —Pres. 


San veadnes V.-P., Paul Shoup, 
Sec. & Aud., A. A. ‘Sulloden. ay ve gr., F. W. Webster: 
Fresno; Treas., Wade, Los Angeles. ae, os: D. Meo: V. 107, p. 1192. 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 





ORGANIZATION.—I ted under a special charter from the State 
of Alabama. open. besides street railway, a light plant, an ice plant 
and a coal yard. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Spock $500,088 100-557 1668 BGAN "SOSO8 Mer Li88s 

* eg ov 

a) Oo S Linterens terest at Ce. of Amer., N. Y., Trust 

Bonds .— The unissued or further additions at 90% 


are reserv: 

ofcost. Subject to call on any interest date a 105 and interest. 
ROAD.—O tes 11 miles of track, connecting the points named in the 

title. 8 gauge. 40 and 70-Ib. T rail. 


OFFICERS —Pres., E.T. Schuler, Gadsden, Ala.; V.-Pres., G. H. 
uler, Jacksonville, Fla.—V. 83, p. 817. 


—— 


GALVESTON, TEXAS. 
GALYESTON-HOUSTON ELECTRIC CO.—A holding com 





ny. 
RGANIZATION .—Inco: Maine on May 8 1907. ontrols 

unre ownership of stock the Galveston Electric Co. and the Houston 
my ee companies do the entire electric railwa end = the 

e en ectric 


ligh ~ oy and power business in Galveston and 
railway business in Houston. Also owns stock of Galv.-Hous. Elec. Ry.. 
an interurban pee between Galveston and Houston, 50 miles, and 5 in 
Franchises expire in Galveston tn ghd 
ay is on private pat-ot-way. 

owned by Public Service [Investment 

Fares.—In Sept. 1918 the Houston Electric Co., a subsidiary, was auth. 
by the City Council to increase fares from 5 to 6 cents, the new rate to be 
merely temporary and to be terminated by the City Council any time it 

an Te. At a referendum held in Nov. 1918, however, the ordinance 
caiberiathe the co. & increase fares from 5 to 6 cents was defeated by a vote 
of 3,460 to 2,111. 107, p. 1919. The co. thereupon filed a suit hold- 
ing that the Comm. ft. no auth. to delegate its rate-making powers to 
the people and that the referendum election on the 6-cent fare ordinance 
was therefore illegal. In Feb. 1919 a decision adveres to the co. was 
handed down and the 5-cent fare restored. . 108, 683. 

In March 1919 issued $1,500,000 3-year 7% notes, proceeds to be applied 
to 5-4 epnens of the entire floating debt and ot requirements. V. 
108, p. 11 

ofcos AND BONDS— Date. est. Outstand Lest Die. fo-tie- 

OCommon $5 000,000 (8100 sient jail M 1b $8 $3. 8000. See 
Pret $4,000,0006 cum ($100 fpr oft .000 13 3% 
Galy Electric lst 1905 5 N i 297 ,000 . ord ef td 

000 goid ($1 000)-0 ett lony Tras Co. . Boston. Trus- 

ct AO. 2.85 


‘ 1,000 Oct. 119 
ii ob ir Heng 
at Internat. Trust Go., Bost tnd, 1825 
919 See text Mar 1 1922 
1919 7¢M-S 1,500,000 Mar 1 1922 
The Comm'w’th Trust Co., Boston, trustee. 
com. 





$3,000,000 
"($500 & $1, & $1 000) S....c™t? 

AY - 
ent tied on Vom 


le at 120 and accum. div. Both pref. 
tock Exchange. and 
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and im 
of 1 


issue, but not an , can 
int. Sinking fund of 1%% of bonds outstand- 
ear. See Tg $695,000 of bonds 
was held by : pay ee 3 1918, nS ‘ 
.—Are a lien on e pro y of the three opera 
lst m $i rea the entire outstand- 
6 20 ° 


note iysecured b Gen. Mtge. bo 
en 30 days’ notles ti at 102° aaa int. prior +. Bg 
thereafter to M 13921. and at 100 and int. leapeatl 
Int. payable in oN. id Ch 


Di rset! C1 -—On 


“se. on Increased and ray, a 
tk feoptanactats 


pt. 1918 div om ‘omitted. (V. 10 
et (aft. Tazes). Wy earedt. Sinki: 


= 
$841,082 50,185 $12 446 
GN 162.6 ot ,250 : 119676 es 370 
_—Operates single track: standard gaug: e; 
trailers and 37 ae Power omens have capac. of 6, 52 k. w. 
OFFICE ERS —Pres., farshall M. Phinney; Sec . A. Peirce; Treas., 
awyer: Stone & Webster Mgt. Assn.—V. 106 
308 red V. 107, p. Gero, f198, 1482: V. 108, p. 1165. 


GARY, IND. 
GARY STR Pr wrAiLWAy CORPORATION 
& interurban = -—_ S. re 4 128 in old tf er, oe 
D sold at foreclosure 
a ALF ood ® reorgankzation pla in 


(V. 105, » Pp. 1230. Owns 
stock of the as Street. %y. (incorp. in In- 


to maturity: ; 


1909 to and 
1912. In 
1914 to 3 
101.p. 5 
Dec 31: 
lus. 


19 
th 


the present outsta 
issue), the Calumet Electric Go. shall Save an option for five — to 
all Pot t at par and int. all of said debentures and thereupon to * 
ive 


e€ common stock the tion. The Electric. Co. 
Sueur Ls ten Goamerien, aad ta tee mention Win comtred dhe mndeae 
er e pr es, an e meantime, will con e ma: 
t through a a a ent under which all of the common 


agreemen 
is to be deposited with three voting trustees, of 

ferurban Ry. 
det, 1 1022, 


or in case it shall default on its guaranty of the ey ~ of int. thereon, 

then the common stock of the corporation sha distributed ratably 

among the bondholders of the vous Se head = cates. 
e Calumet Electric Co. is an India and secures all its elec- 

oe Rouse from the Public Service Co. ‘of Nosthern Illinois oelling and 
uting the same in the Hammond, Whiting and | Gary districts 


at ar n Aug. 1918 applied to the Ind LG Comm. for oe. to 
t » in an ‘ween Eas + Ghicone and Haganens 
an "b-cont fare certain other loca ties. Vv. 107, p. 80 In Jan. 

19 My the Comm. denied this agetection. | Vv. 108, “Ps 
we consummation of the reorga: goon pian. e following securities 

outstanding si sanctioned iby I ind. -C on): 

o mSTOOK nD °S ray —_ aswese. Outstandi Maturity. 
Pref 6% n ~y on-cum $72, 008100) 22 ELE SETS RD: - ceihicniciaadate 
Pref 6% jon eu ED eles hind maa Sears 
Kime  B00-000{. 1917 5g A-O 375,000 Oct 1 1987 
($100, G00 end 1,000) ...{ Central Trust Co. of Il. aa Wm. T. Abbott, 


$800 000 gold| 1917 5 g A-O 800,000 Oct 1 1937 
PGi00, $500) $500 and $1 000 oil 
k of both cos. is limited to the auth. amounts 
b> Fa Nt RY ykey -t oP a 30 days’ no- 
Dividends on the common stock of the Gary Street Ry. Corp. of 
Va. are i by voting trust to $10,000 per annum. 

Voting T 1 the common stock (except directors’ shares) is held 
under a voting trus rust agreement for 5 years to Oct. 1 1922. Trustees are 
Mortimer N. Frank J. Baker and Charles W. Chase. 

Bonds.—Rema ist M. bonds may be issued for additions, ext’ns and 
impts. for not over 85% of cash cost of same, and for repaving a nd track 
renewals necessitated by public orders, for not more than 90% of the cash 


cost of same. Callable at 105. 
during life of voting trust agreement 


ures.—Int. on debs. is gua 
by endorsement by the Calumet PElectric nes said guaranty being 
by by pledge of $125,000 of that co.’s ist M. bonds. Red. at par rand ins. 
‘notice. The co. covenants, among other things, not to 

any li lien upon the property ahead of the debentures — the First 94 om 
to expend or set aside annuaily for maintenance and to offset deprecia- 
tion 14% of gross earnings: 

Dividends.—-Divs. on com. stock of the Corp. are restricted by voting 
trust agreement to $10,000 per annum. 


6 Mos.End. —Yrs. end. June 30— 
EARNINGS.— Dec. 31 1917. 1916-17. 1915-16. 
ee ee... Ck wnadawoadeve $181,333 $315, 171 oe. 027 
Net, yt he: Dich itidatkinn bane ogee 42, 41,417 27.669 
ROAD tes 22 miles in Gary and between G: and Hammond, 
Ind,, and a ai mile line between Gary and Indiana Harbor, Ind 
OFFICE Frank J. Baker, Chicago; V.-P., Chas. W. Chase 


Gary, Ind. ey yp eH R. M. 
Vv 67, p. B03; V. 108. p. 208. 


GARY BY OTS ARAISO RR. 

ORGANIZA ted in Indiana on Nov. 19 1917 with 
authorized par hy stock Of ah o.oo to poe eperpte the lines of the Gary Connect- 
ing Rys. and the Va npereiee orthern Ry., which were sold under fore- 
closure Sept. 18 191 wav E Ryn yn k OR hy SZ junking of the 


12 OAD. co ite tie te te 
an m a 
age operated 28 miles.—V. ae 


Scheidt, Gary, Ind pan. 106, p. 715, 


to Valparaiso, 
oo ote above). Total mile- 
. 2272; V. a p. 295. 


GEN 
EVA SENECA FALLS . AUBUR Ni RAILROAD Co., INC. 
GEGEN tz TON —Incorp. M successor of the Geneva & 
Auburn Ry. sold st yon March 1 oe. ra es hk “Sonamission 
divs onda af Aiba Oe amie 1k nok taxs tein bs 
The Public Service May 1915 ~~Ty he issue 
CF cures potas Maturing wien © years. the proceeds to 
tions, im ements, &c. 
. Comm. authorized the com ny to revise the schedule of 
fares and puta new fare zone into effect as of Nov. 1 1916, holding that the 
company’s revenues were not sufficient to yield a fair return on the property 


oF tigo| maa Sen 








genre -36 mile; total, 17.489 miles. Rails, 70, 80, 90 and 100-Ib. 
‘OFFICERS. — , BR. R. ha nae — ys - Hoskins, 
Geneva Supt.. Eeeee. Wee Sittaye Waterloo, 
Thos Wane Jr. Be ee iten. een 96, p. 1629; 


" : an, Ae 
V. 97, p. 298 


ee ee 


betterments, &c. are su to call at 105 and int. on 3 months. 
notice. Int. on income bonds is yable if earned, and is non-cum. 
any Condoms: gy wty SE Te ve no sinking fund. No interest 


ms EARNING ——_ years ending Dec. 31: 
A.A Int.,Tazes Depr. & Balance 


nent 
— & . Defictt 
BEE sig sctsives Earnings, a “eae * $1,328 328 $38,389 wsosoe » Slee 
1 3 > eS 145,606 120 a > ee 5, 
Pass a née 31 1918, 714,256; in 1917, 838,301. 
BOD. -——Owns 31. Be. “* ail. Sp = soca neaut and 


6 other 
Pittebaren: °ye P.. H. E. Fish, 


E 
OFFICERS. — Press O 
Erie, Sec., J. M. Smith, Girard 


Treas., Jt R. Sicbonsia. Erie, Pa 
Pa.; Mer. J. M. Smith, Girard, Pa. 


ro 
GIRARDVILLE, PA, 

SCHUYLKILL RAIL YA yY co 

Reorganization Plan.—On June 10, 1918 the spe apo tins Faro of py ig 
tion was presented to ae a of the $64 by Pres. 
Powell Evans, Phila. the owner and holder tore dace mg ode a substan- 
tial majority of the eet 5 hy bonds and of various amounts of the other 
issues included in the plan. e plan is subject to the decision of the court 
in the co.’s pending litigation concerning its obligation to pa me --y ~ 
Trac. Co. Ist M. 5s and the effect of an adverse decision phan My 
tailed guitne of the plan see V. 107, p.1920. The provisions are as be han 

$ The lease of the — Count Ry. to remain in effect 
b) The Schuylkill Ry. oe pare weeeaee from me the entire issue of 
Schuylkill County Ry. Co. stock (which I own er rs) to the 
pledge of the stock as security for the — (See below.) 
(c) Holders of $640,000 Consol. thf fe ds to on to the co.’s 
their ts therein until t 2 — 25 * ta their fe Der value, to- 

all unpaid paeerent &c., said one-fo bonds, amount- 
to be h aye hd epee ty beg To 


P extensions 

x uy ici Ry. Co. to pay out of net o ting income current 

RS Ee. a obli |e dot a equall -, he ~ yo as temporarily under )), on: 

Principal. Bonds (Conso duced as Aforesaid)— est 

$760,000 underlying lst & 2d M. bonds on —es Seta PS 
375.000 Schuy! County Ry. Co. anne ERR 
480,000 75% of outstan $640,000 5% Consol. bonds 


$1,615,000 Totai bonds secured by Mtge. tal interest, ors, 775 
"$32,000 Existing Car Trust Certificates, principal (with interest, 

due in installments ($4,000 semi- 
Also interest on any expenditures on new capital supplied for betterments 
ee for the proper operation of the entire er system. 

Iso annually ‘ore an Schur on Income yo an amount at least 
equal to 2% of all outstan uylkill County Ry. Co. bonds as a si 
ee $5, 

(e) The Schuylkill Ry. Co. to ‘some $600,000 New Income bonds, viz.: 
1 ,000 to retire Income bonds of like amount now outstanding; 





60,000 to replace the scal - ty. cas F Ry. Co. 5% Consols. 
278, 000 oe purchase of ent’ k of Schuylkill Co. Ry. Co. 
1 pay pay peo rs rata the pest ue unpaid divigents on 2,400 shares of* 
stock of Lakeside Railwa 
—it bein ~~ erstood that all the said Schuylki a Ry. Co. stock so 
pure shall be held primarily as collateral for said Income bonds. 


(f) All distributable rr Pfecome above that needed to F7, minimum fixed 
enumerated in clause d herein, except as to $480,000 5% Consols, 

on which 50% of interest is to be paid currently for surrendered coupons 

from the time — agreement takes effect, to be employed to carry out the 

reduction of bank loans, current bills aan and ere (thereby 

alone the $78,000 of Consols now serving as colla until not more 

n $10,000 remain unpaid, whereupon all current interest on $480, 

of a tieaace oe shall be paid to the full extent of said net income. 

(g) The $78,000 of Consols released under clause f above to be sold now 

to me (at 75 as above) for all my said claims a ages the company, and to 

be subject to reduction as provided in clause c 

(h) y net por distributable after taxes, interest cigoge and other 

charges stated in clauses d and f above, maintenance, &c., have been paid, 

to be di distributed to holders of Income ‘bonds on an equal ntage 

until they have received 6% (without any arrears being due or cnmeeatees 

pole es an nes rofits being distributed to stockholders 

(i) Pro ereunder to apply to various poceene a named herein 

other than 1 ‘and 2d M. prior liens and Car Trust Certificates from dates 

of their last interest or dividend periods prior to Jan. 1 1918, pupenerens. 
Upon consummation of all the proven I and all parties hereto are 

to release to the company all other interest held by me and them personally 


5 ins ev other ae Ginemhy the company, on the basis above 
th only nomi current obligations, with the we minimum 
fleed. i and provision for distribution of its net incom 


ges 
It is the intent of this offer that either the said plan shall be initiated or 
the proceedings for said reorganization by foreclosure shall be begun within 
one oye from Sept. 30 191 
assenting Consols, together with all stock (if any) held ae the éoped- 
oie of Consols, to be deposited with the Commonwealth Title Insurance 
Trust Co. of Philadelphia, as depositary. V. 107, p. 1920. 
ORGANIZATION _—Incorporated in Pennsylvania on July 20 1903 and 
urchased the property of the Schuylkill Traction Co. and the Lakeside 
Ry. Co. V. 80,p. 1729. Leases the Schuylkill County Ry. Co . 
Fares.—In July 1918 the Penn. P. 8. Comm. sustained the couspinins 
of the Borough of Ashland against the company *s increase in fares 
6 to 7 ~- on May 28 1917 and ordered the co. to restore the old 6-cent 


rate. |! 2. 

8 AND BONDS— Date. 
Stock, 3400, RSE a Pea 
First consol mtge, $1,450,000. 5} 2908 

gold ($500 and $1,000) _.c* in. 
iscome © RR oP OR RESEE ae 

ar 


Bonds . oo peed lee Ate 
retire the underlying liens in statement below and $50.000 


Are oem © to call at par and interest. The Car Trust Ctfs. mature 
000 semi-a 


ually 
EARNINGS. wer year ending June 30 1916, $265,402; net, 
$116,780; other inogens. $117; int. and taxes, $101 440; 5 misc. deductions, 


$26,380; def. 
E y Powell Evans, Phila.; Sec. & Treas 
a. Gen. Mer., W. 8. Leib, Poersie. =, ¥. 101. D. 292; y 108, D. 
, under the 


4 SANIAATION Traction Co.— g soa, a 
0 Ade yf 11893. On 
Girardville 


sess ah 

ie! Mobamo'G 

& treet Ry. On Oct. ® 1803 leased for 999 yeare the Ashland 
Locustdale & Contrate Bilsc. 


5 
ry Fidblity ” Trust ar 
5 J-J 


are in treasury. 


McKee, 
1920. 


Ry. Owns all the stock of these two roads, 
which is p the first m . On April 27 1900 leased for 999 
years the La eside Ry. w which connects the two ends of the company's 
soutes from Sdahanog Diy 60 Shenand 2,600 of the 5.000 
shares of the ca conmel On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street ti; (13 3 cites) for 999 hi ted Aug. 1 1900), 
and bought -' of its capital stock. Fag Lakeside Shenandoah & Potts- 





nvestment. 
‘ STOO AND BONDS— Date. Interest. Outstands Maturity. 
Bonds. $524.000._------.-.. 1913 ~ 5% 4 000 ‘Slg"1° 1845 
EARNINGS Wor yea : year en a Dec .31 8%. 17.000, See text. 
— ss ne ‘ter 
taxes. Re 069. In ents Aer roy, 386 act. ‘after taxes, $ 318.710, iced 
e Park oo 
aan i Gea te 6.31 miles; sidings, .819 mile; 


ville stock is pledged under consol. 
Plan of Reorganization.—See Senay licill “Ry. Co. above. 
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moe ae bee 


; peiraees Phi. 
uit. a POON Philadelphia. 


J-J 105,000 J 1 1951 
Fidelite “4 Trust Co., ia rtatten 


lst ok Se aoe eee, tee ae fund at 
ee Pe Se 0 1898. Mey. a 


the trustee for an accounting of net ment. of $10,000 oF 
mnder the mege and asked or the payment of $1 
can be determined to be due, with interest, for each 
12 1905 in which net profits were earned, in 
nk. fund provi Aue. nn t of consol. —_—. was $2,- 
t mtge. has been closed wi 105,000 out. Of the 
,000 are held in the treasury. Subject to call at 105 ond interest. 
Sinking fund of 1% of bends out became operative Aus. 1 1907. 

ROAD .—Schuylkill Traction Division, 2234 miles of track prank. pectaniog at 
Locustdale, .,Holmesville to Girardville forming 
Soe 5 one branch runnin enandoah and the 

other branch to Malzeville, G and M Divi- 
sion, 54 miles. Total, 28 miles. 60 and 70- xtensions of 43 
miles and charters obtained. O 1 motor cars, 4 work 
cars and 2 snow sweepers.—V. 80, p. 17 


GLOVERSVILLE, N. Y. 


FONDA JOHNSTOWN & GLOVE svit E RR. oh sme and 
electric road.—See statement in ‘ = Lie Section 


—_ 


1893 
. at Cont.- 


oly oy B a. a 
ens Et $1,000). 6-_-e* Interest at 
mortgage 








GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 
ORGANIZATION .— ted in Maine Feb. 19 1810 to out 

the plan outlived in V. 80. p. 108, 447, for certain gas. 
electric ae. a = Bien 


Con following 
Saginaw-Bay Cit Pataiinre Co. 
Grand Rapids Holland & Chic. R 
are, ) Lt.. Ht. & bap 
eoerey nion Railway, Gas & Electric C . 
On June 30 1918 constituent companies had outstanding in hands of 


the puiitc 977 000.000 bonds ard $15.3 279,200 ——_ a 
in V. B06 ital stock of the. Union 


on basis 
Ry. Gas & Elec. Co. he (V. 96. p. 1298) 
and the Michigan Rys. aOp. uarter inter- 
- 105, p. * 606. ter in 1917 
purchased coal lands in Illinois. 
Financing .— 


est in a coal mine in Logan C 
‘ itself unable, because of abnormal conditions, to 
take core of On $8, 049 ,000 6% conv. pene which fell teen =: a sb rey 18, 
the et gran nted a an advance by the War Finance 
000 at , to be prior to May 1 71923, on the poe biyedy that $e gers 
of the hs, ured bon ‘ade at least 7 Bike = > refunding issue. 

the company offered for each 31, (a) $1 — 
secured con See ink con ae oe, regres 
the new Tender or (b) $700 in new 5-year 7% onds. $ aN 7 re- 
senting discount at 214% on $700 new bon in oh, enn nt. 
at 7% on $300 from May 1 1918 to and incl. Sept. ™ 1918, Holders of $500 | 
and $100 bonds received proportionate amounts. 107, p. 291. Over | 
90% of the bonds having been deposited under the plan, ‘it was declared 

tive and delivery of the new bonds was begun “7%. 231918. V. 
rt 7, p.1192. In Mar. 1919 we were indermed that all of the oJd issue had 
been refunded. 


STOCK AND BONDS— Date. Interest. 
fee ae erred (8% ¢ } (3100 F 
cum 
nde $9027 000/1918 "7 M-N 


($50, $100, “5500 & $1 1,000) - Bankers T Trust Co., 
ie year secured 1918 


t. power and street 
through stock ownership 


@Outstandi Maturity. 
$18,585. 900 See —_ 
17 .953 .000 See tex 
8 047; 000 May 1 1923 
ew York. t 
,000 Nov. 1 1919 
1 ‘074, 696 Feb. 1 1924 
Stock.—Preferred stock is redeemable at 105 and accrued dividends. 
Bonds.—Bonds are secured by $11,249,000 com. stock of the Consumers 
Power Co. and are convertible into an equal amount of pref. stock at par. 
Dividends.—Quar. divs. of 14% on pref. have been d since organiza- 
tion. The Feb. 1918 div. was paid in 6% scrip dated Feb. 1 1918 and due 
on or before Feb. 1 1924. The May, Aug y oases Nov. 1918 and Feb. 1919 
divs. were paid in similar scrip. irst on com.—1%—paid May 1 
ee same rate quar. to and incl. Nov. 1917. Feb. 1918 div. was passed. 
. 106, p. 498. None since. 


Condensed Earnings Statement for Years ending Dec. 31 
918. 1917. 1916. 

$2,250,775 $2,866,667 

790,355 592,062 

$3,041,130 $3,458,729 


$151,080 
626,975 


28,932 
1,019,170 


Earnings on sub. company stocks... $1,176,818 
Interest, &c., earnings 82 3,665 


$2,000,484 
Deduct— 


Expenses and taxes $218,135 
Interest charges $11,186 
Amortization of debt discount ‘ 

Dividends on preferred stock 1,077,180: 





Gross earnings 
$189,924 
672,649 


28,932 
1,077,010 





Balance for common stock divs 
replacement and depreciation... def$126, 277 $1,072,615 $1,632,572 
Combined Earnings of Subsidiary Companies of 4 end. Dec. 31. 
ear— Gross. Net (aft.Taz.) Int., &c. ref. Dirs. Sur 
$21,918,061 $6,988,216 $6, 037, 313 $1 ,077,180 def.$12 
19,723,736 7,438,731 5,289,106 1,077,010 
PROPERTY, &c. or its constituent companies, owns and oper- 
ates electric railways serving cities and towns with 875 miles of single 
track; revenue gees. carried during year end. Dec. 31 1918, 99,732,147 
electric light and power companies serving 160 cities and towns with sales 
during the year ended Dec. 31 1918 of 424,138,677 k.w.h.; 21 
el c¢ plants and 20 steam electric plants with an installed ‘capacity of 
260. 000 h. p., utgh-tension transmission lines ating 1,402.05 miles 
in length panies serving 14 cities, with sales during the year ending 
Dec i Re ° of 3 3.147,560,800 cubic feet; miles of gas mains, 950.70. 
OP FICERS -—Pres., Anton G. egg V.-P., C. M. Clark, Phila.; 
y. ares Cee. Hardy; Sec. & Treas acob Hekma; Asst. Sec.'& Asst. 
a Jr., Phila., ones Geo. Spra ragne Jr.—V. 106, p. 1796, 
2450" Vv. 107; p. 501, 905, 1099, 1192; - 108, p 578, 1066. 


(1) Michigan Railway. 
OnCANIROT YS qoigeup- July 22 1909 as the Michigan & Chicago 
op Mar. 21 1914 changed its name to Michigan 4s On Jan. 
1916 tea leased for 999 years the Mich. United we (forms to M 
Traction Co.) and the Grand Rapids Holland & Oh 
—The com y owns in fee t o sieht of way on Ene 
Rapide to to Kalamazoo: Allegan to Battle Creek and from 
Bay City, and ~~ | ae miles of 4 line from Saginaw to Flint. 
on balance of the Saginaw-Flint line are regarded as perpetual. 
STOCK AND BONDS— Date. 4aturity 


ioe mtg: 8 44 June 1 1044 
mtge ¢ ee une 
($1, fe Mich. Tr. and Frank A . Gor 
1st ten ss 3 iD 6,300,600 June 1 “igi 
($1, 
1 & int - i 


Y., and Detroit 
Weoetans 
All owned b eaten oa Bo aaa id *& uA. Co. and deposited as 
security for the i gold notes Me 98, p. 1993 


lus. 
ATi 
1,072,615 


hydro- 


“$500. 000 notes ma ae iesyes only to extent 
of 80% o f cash e ures for extensions, mp under certain 
8 S4 (Vv. 98. Pp. P03). Guar. prin. & int. A. EO by Common. 





Pow., Ry. & Lt. Co. by endorsement. Int. pa —s N. ¥. or London 
$4.8665 per £. Red. on int. dates at 101 s $10,511 <a oan vebap 
of stock of several com apes Se by the Common ealth Pow., Ry. & 
= i Co. is deposi collateral securi 

D.—Owns and o ene an an interurban electric railwa: g tle 96 miles 
long, extending from FI ith branch to 


ugh Saginaw to Bay City, 
a one from Allegan to Battle Creek, 44.92 AF — and a new 

1 miles, Rapids to 

service was ‘begun May the Mi United R 


17 1915. Leases th +» 258.90 
miles, and the Grand "Rapids aon & Chicago Ry., 76. 


48 es. 
; ey Oclie B. $ W, wr See ie a may He . ioe Silliman 
r.a 0 ec. endenin reas. Tra Office, 
Kalamazoo, Mich.—V. 167, . 82, 181, 291, 697, 1004. 


@) Michigan United Rys dol third rail and troll L 
Michigan Railwa Co. eee gaea ees 1191  ajeparesce ae spa 
ip Michigan on March 31 1R06 and 
eck Tress Oo. ant de Laumea 

oO. an 
Railway Co. has also been 


ted Traction Co. V. 84, 
ra franchises in Jackson a Ba Ses. 
ackson 


appraised value in 1930 ond each 5 years 
STOCK eo BONDS— Date. 
Common 
Pref $1, 
lst & 


($1,000, 
100 and $50)__.._c&r.t London. 
Bick oe ager of Eas Jan 1 1921 
700,000 ($1,000) ») Bos o-ntt a at York Trust Co., Trustee. 
mk n Trac E ‘Dec 1 1923 


1903 584 
1, sda Int. at odgabie Tr. Cc > A, . 
Jackson & Tt 000) first 5g J-J 


o. rustee. 
1.260. 600 Jan 1 1923 
mortgage, $1,200,000 pi hf -{ Interest an Citizens’ & Trust 
000 .t Cleve., Trustee, te Foe at. Fan N. Y. 
1904 5g M-N 790,000 May oe 
; Interest at Guardian Trust Co., New 


g bonds. sufficient are 
ttermts 


“V.90.p 
Co. bonds are subject to call on any int date at 105. 
On the M Traction Co. bonds a sinking of 
in be used in Danes 26 BOy te gaceed 10; 


her Vv. 72, ° ; 
$462.000 Mich. Trac. let M. bonds and $211,000 Mich P 
bonds were held in sinking fund on Dec. 31° 1918 and are not included in 


ths ee ite ttle Creek bon bject to call in 
a ds are su any amount 
after 10 or B Ss 7 75. p. 1147. 


REPORT — Rernines 0 | reported 
ones SN *Perant Creek, Kalamazoo 


Jackson, Battle Creek and Kala- 
pnd Bt. St, Johns. Lansing and Owosso, 
sotes speented. 258. et Xs 


ee ackson and La in Nov. 1909. 
erates brough servies to Detrolt over etroit woe oes wander tiatie 
agreement, connecting from Jackson. V. 94, p. 68, 207; V. 96, p. 1423. 

b) Grand Re ids Holland & Chicago 8 Ry. 
om. lay?” Lt. Co. owns all the enatesy all the com. stk 
ichlgan Railway Co. for m Jan. 1 1916. 
ORGANIZAT ON .— Incorporated in in July 1904 and isa = 
qroneueeion on Aug. 4 nee of the Grand Rapids Hollan 
Rapid 7. See » DP. 627. Power is supplied 
omen Age Oo-s i compan 
case emergency. 
ire in 1928 to 1930; 
STOC rly ees BONDS— 
Qow: mon, $500,000 


1st t mige, ge, Grand a 1900 


$1, 
eid ($500 and $1 000) ntf 
| a ce ng fund is provi per first 
$10,000 at ee for second 5 eeeees $15,000 yearly for third 5 2 veces an 
25.000 pe gusum 5 ~ + PS 5 Bonds are not subject to call. 
ROAD.—Opera ° « from Grand Rapids tee gr Holland 
to Macatawa pony Sau Saugatuck, wi bi amet connection m Holland for Chic, 
i * 78. p. 702; 768; V. 79. p. 6 . 96, p 1422;. V.100, p. 140. 
Union R llway, Gas & pried Co. 
Be -— Under the plan Gated April 26 1913, povetignty 3 all the $5.250 
stock was exchanged for $5,250, oe “ey ref. an the $6,000 
com. stock of the Comunenventee’ Pow.. 5: BE, & ae - and the 
for an equal amt. of new com. or $ 006 bref d $4.50 
ORGANIZATION. —lIncorporated eo New ersey "Ju 
soquired practically all of stocks of Sprinefieid (Til.) Ry. ti, Go. 
‘hich has since been merged with this company), the Rockford oe & 
néerurbe: nR ag tee. Panne ~ . Co., and the Evansville Light Co., 
88, Le stock and bonds of rocks ($497.500) 


maintains own station in to 
venchioes in city of Holland and village 
remainder on private rights of way. 
Date. Interest. “ig % 





5, alee al 
raction Co. ($125, Bod eae 50,000 bonds), and all the stoc 
and all the first ate Pay ah (3382, at 3 of the De Kalb- 
Interurban Traction Co. On Dec. 11 1916 the stockhol 
dissolve the Evansville Light Co., which owned the entire $3, 
mon stock and $950,000 of the preferred stock of the Public Utilities Co. 
The latter was Beer. in June 1912 and m aged the Evansville & South- 
ern Ind. Trac. (see ‘‘Elec. Ry. Sec." of ay 1912), Evansville Gas & Elec, 
Lt. Co. and Evansv. Pub. Serv. Co. 14 1912 Circuit Judge Wil- 
liam Blakey qustained the demurrer of the Pub ic Utilities Co. in a suit 
brought to Vesoive the company holding that the consolidation was in ac- 
cordance with the statutes ( 5. p. 1040), and in Dec. 1912 he dismissed 
the suit. V.95, p. 1747. The Union Ry. Gas & Elec. Co. owns sf ,872,000 
P =. pref. and all the $5,000,000 com. roby of the Cent. Illinois Lt. Co. 
p. 1132) which was incorp. in Ages 11913. In 5 ere BA Cent. Ill. 
he OD. increased its auth. cap. stock from $5,500,000 to $20,000,000. The 
Usion Ry., Gas & Elec. sub. cos. own and operate street railway Top 
in Springfield and Rockford, Ill., Evansville, Ind., and Janesville, 
interurban lines from Rockford to F Freeport rt and B Belvidere, Ill., 
Beloit, Wis., to Janesville, Wis., from De Kalb to Syeamere. Ill. 
Evansville to Princeton and Patoka, Ind.; also gas, ic and steam- 
heating pro ies in Peoria, Springfield and Pek ih. and Menta 
Ind.; electric light and pore and steam heat in De Kalb and Sycam 
Tl .. and electric properties in numerous other cities and towns in I leeks 
b. Co. fore Increase.—In Dec. 1918 ticket fares on | Rockford & 
Interurban Ry. were incr to 2.6 per mile and cash fares to 3 cents 
per mile.—V. 107, p. 2477. 

In Mar. 1919 we were informed that the $3,000,000 5% notes due April 1 
1919 would be retired at maturity, and that the co. would issue in connec- 
tion therewith $1,500,000 10 6% notes dated Jan. 1 1919 and oue Jan. 1 1922. 

STOCK AND BOND Date. Interest. Outstandi Maturity. 


$:250:000 July "fs 18.15 

3.990.000 July 1 19 
rust Co., Phila., Trustee. 

3,000,000 Apr. 11919 





com- 


§ A-O 


5 ID 3,075,000 J 

Fidelity and Columbia ‘Tr-Go. Loulsy. ay 

='50,0008($1 7000) c. Ov e.tf *ef{olumbia rust Co., «80. fune i" 1983 
Roe fu d ¢ inferurtes B . 

Rockford 


Inter - Obes 1 5(10 000 
ist + lg old ($500. i 1902 Interest at Piret Nat. 8 Ni. Y 
000 .000.c*_ntf| tinen. & Com. Tr. a Say. Chic. ,trus. 
port first( 1903 g M-N 551.000 May 1 1923 

5: J 50.009. grad: gu‘ Int. at Con® & Com. Tr. & Sav. Bk., C 

& i ($1,000&$ Trustee. 

Rockford Bel & Janesville Ist{ 1905 5 ¢ A-O 7,000 Oct 1 1930 
mtge g ($1,000) s f ..c*_tf{ Int. at Cont. & Com. rT & Sav. Bk., Chic., 
Trustee, or First Nat. Bank, New York. 


Oct 1 1922 
"oO or at Con- 

















50 ELECTRIC RAILWAYS [Vou. 108 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. STOCK AND BONDS— Date Interest. Outstanding. Fang whe 
De Kalb-sycamore inirurpen 5 Trac. Os Stock com $2, BOS SIGGen cane 3 aoapagee -000, 

De Kalb-Sycamore 1922 $2 aanikee 2.000.000 


§ J-J 2.500.000 Jan 1 1923 


ees S 000 1st MY =. Trust Co., New York 
wb 490,000 let & ret M Sis) 1913 5 wees © 
000,000 ($100, $500, $1,-{ Bankers 


A-O 342006, A 1 1943 
Ls Co., : 
Citizens Gas & Electric ist M 1902 5 F-A15 4.000 1922 
Si aa aaa ntf\|Int. at Merchants’ Loan & Trust Oo., Ghie. 
Public Utilities Co.— 
1919 6¢5-J 


ro MT Co Ist & Ref Ip 
3, $15,000,000 ($100, 
& $1.000) pac... crt fl 
Pub Uti pret * “g 000 c 
vansville E 
att Co.,N 


E 
$1,200,000 6 ($1 iy mab a at Farmers’ L. , trustee 
Evansvy & Prince m' 1 5¢ 280,000 ‘soc t 1923 
Int. at Cit. “or. & Tr. Co., Cleve., Trustee 
ational B N 


x 000.000 Jan 1 1929 
. Y., Trustee. 


7.508 300 July'18,3% 
200 ag 2 Mey 1 1921 


Bankers Trust Co., 


A oagsaamegn at N ank. York 
Evansv Gas & El Lt lst & ref{ 1 J-D 1,190,000 June 1 1932 
$1,250, Int. at Cont. & Com. Tr. & Sav. Bk., : 
1, i ails shil tase eae Ke , or at First Nat. Bk.. New 
Boras tgs Ung Wy Gaa'a Hc, Sll “ame tg. SOS by de: 
—_ n . as ° m ° 
sil stocks (com. & pref.) of subsidiary cos. Addi 
vmey be bsued only under neptujottons (VD. - 226). Interest 
is at Hodenpy!, Hardy & Co..N. Y.,and E.W. & Co., Phila. 
redeemable at par & int. on 60 notice. are conv 
into pref. stock at prr. V. 89, p. 226; V. 93. pD. 3-year notes 
are secured by of the U Ry. G. & KE. Co. and underlying companies, 
ting $4,000,000. Interest payable at office or of com 
in New York. Bankers Trust Co., N.Y., b tional notes may 
be issued with eae re ies See V. 102, Ps 1541, Pa 
racks collateral trust mortgage of 1903. $128,000 are reserved for addi- 
tions and im te to constituent ae gee 50.000 for prior 
liens. The are subject to call on at 10775 gas 
int. Interest is payable at Columbia Trust Co., oden- 
pri Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila. Int. on 
l. Ry. bonds is pa: at Fidelity 
cos., e, and at Hodenpyl, Hardy & Co., Inc., N. Y. 


of 
$5% cost. The entire issue is subject to call at 105 and 
‘ord & ponds ore oasamed. pris. & tmd.. by the 
oem Sy Baswaz Co.; $74,000 are 8 . sink. fund. A — fond | 5 
equal gross earnings bares -. Bonds are su ca 
1 interest. V. 78. p. 1276. A sinking fund on the cord 
Beloit & J: s ee th, tas eee cogging: of 
anteed MD nh ~ Fah FI bah 904 000 in s.f. ae 919. 
De K ¢ -. $115,000 in fund. 
Centra il Light Co —Peoria Gas & Electric bonds are sub- 
jet to at 105 and int. Int. is payable at wodengys. iy & 
-Inc.,.N.Y. &% fund of 5% of began Jan. 1 1910. 
Sinking fund may be used b ow pa, 4 or additions to p nst 
which no bonds have been ed. t' " Gas & Elect nds 
ge? 000 have been retired ra sinking fund. Central [llinots Light 
are red. at 105 and accrued int. on 60 days‘ n the 
bonds $2,500,000 are mens Os to —_ as & Electric ist M. 


: remeladar are aaeeoas 
a Im a “. under crtale 


917. of total amount t of bonds of this d all und ng 
for the purchase of these bonds (or call at 105) or for acquisitions, 
impte., &c. . 99, p. 1132. 


lic Utilities ob: Securities.—$2,680,000 Ist & Ref. M. bonds are 
reserved to retire a like amount of underlying bonds. Additional bonds 
may be issued in series, at different rates of interest not exceeding 6% per 
annum, to reimburse the co. for 75% of cost of add’ns, ext’s, &c., under 
certain restrictions. A general reserve fund is provided for under which 
the co. must expend or deposit in this fund in each cal. year beginning 
1919 an amount, og to 20% of gross carpings éustved from the 
railway properties, 5% from the e! ectric ~— and power, and 12% from 
the gas and steam heat ng properties and at all other income, to be expended 
for maintenance, renewals, ext’s, &c., and the purchase and cancellation 
of bonds of this issue or under! 4 bonds. Red. at 102 and int. on any 
int. date to and incl. Jan. 1 1924 and thereafter at 101 and int. V. 108, 


Dp. , ; 
and int. $10,000 annually on June 1 1913 to 1922, inclusive, and $15,000 
; $60,000 have been retired. They are 

. The Evansville & Princeton first 5s 
have a omenene fund of $10,000 per annum, which began Feb. 1 1908, said 
fund to be invested in the bonds at 105, beginning with No. 1. $70, 000 
have been red ‘ we e issue of these bonds may be called at any 
timeatll0andint. L.W. Prior of Cleveland is co-trustee of this mortgage. 
Evansville Elec. Ry. bonds cannot be called. 

Dtotdends .— 14%, on Peet paid Oct. 1909 and same amount 
quar. since to and iholuding Suly’ £918. 

April 11913; July 1, Tm Ont. 1 In 1914, Jan., 1%. Com. Pow., Ry. 

owns pi ically all the ‘stock and divs. no longer made public. 


First div. on com.—1%—pald 
EARNINGS.—For cahutae years: 


12 Mos.— Gross. Ope Wit Net. Fized Chgs. Bal., Sur. 
|) RS $6,545,321 $ 259, 057 $2,286,263 $1,753,398 $532,865 
BLE fies kn fant oh 5,756, 1378 3,291 393 _ _ 2,464,485 1,624,612 839,873 


OAD .— Se ne tind & Interurban ope 


tes 36.28 m. -< trolley in Rock- 
ford, 13 miles between Rockford and 


cot ll lso 28 miles between Rock- 


ford’ and Free . a oe, miles between Rockford, Ill., and Beloit and 
Janesville a 2.89-mile extension to Camp Grant. Total, 
4.86 miles iorinetienl Ry. & A Co. operates 43.29 miles in Spring- 


field. Janesville Traction 
De Kalb-Sycamore & Caerashan * 
Sycamore, Ill. 


ates 5 miles in Janesville, Wis., and 
action, 8 miles, connecting De Kalb and 
Public Utilities Co. operates about 69 miles in Evansville 


and between pvapeviee, Fuinceten and Eatoks. Ind. 
OFFICERS.—Pres., . Hard .M. Clark and B. C. Cobb; 
. & Treas., Jacob hg New ions. vie Gon Pp. 2343; toe, Pp. 608. 


3) Soringtield (O.) Light, Heat & Power Co. 
ntire capital stock is owned by Com. Pow., Ry. & Lt. Co. 
ORGANIZATION. operand in Maine in Aug. 190 Franchises 
d beyond maturity of bonds . e. _ 


STOCK AND BONDS— Date. Interest. Ouistand Maturity. 
Common stock ($1, eee madi lnbenmge MAD . opin cdiminea 
Spring Lt & Poon ere Mi i913 54207 488.900 spell 171933 

3 April 
P§5 800.000 ($1,000). °F Rodi Int. at N. Y. and London * ga Mien. * re 
at 105 and interest__c*ntf Co., Grand Rapids, 

Springfield Light, Heat &/{ 1909 6 684,000 Feb 1 1929 
Power first mortgage.._tf| Int. at State Sav. Bk. & Tr. Co.,Col.,O., Tr. 
Bonds .—Sufficient gen. and ref. bonds are reserved to retire at or before 

pate ¢ the eo cuseene ns bw 88% nope. we Repaindee for ons, en- 

V. 102. ~~ 1352. $66.000 first mortgage a | in ~ = Rng gat 7 
Lg spangge -—Year ending pe. 31: 

$.—_ Gross. Chgs. & Taz. Surplus. 
BUR iie nae nw $611,876 83, 360 24. 507 
ae ba 499.542 . ais, Ret #135086 


122'162 
—V. 100, p. 1923: V. 102, = wire 10. 1352; V. 106, p. 403. 
Grand Rapids, S50 Gon 


e common and ore? stock is . 

a aoe 000 p owned by Com. Pow., Ry 
SROANTBATION , &C.—In in Michigan in April - 
comer cumpany te the Consolida St. Ry Gene a i the ‘catire 


way 5s. of Grand Rapids and vicinit F 
iat and ta 1930." 1918 ed to the City C a sangria nh 
‘ares n June app e Cit ommission for authorit 
to increase fares from 5 cents to 6 cents, and in Sept. 1918 this ‘petition 
was supplemented by a request for a 7-cent fare. On Dec. os 1918 the co. 
was auth. by the comm. to charge 6 cents. V. 107, p. 2289. 





eis 1 
- Mtg A mS he. o Rp > atone eons to ,000 Jute 4 “i0f8 
Bonds.— Remainder can at a be ‘eens for 50% of cash cost 
enlargements and additions, when annual net earnings are twice the totai 
interest charge, including bonds proposed to be issued. Tax-exempt in 


Michigan. V. 106. 144 
Dioldends.— tias been regularly paid on pref. stock since organization. 
REPORT. pe Dy years ending D ot; 
Year— Gross. Net (aft. Tar). neree’- Pref.Div ft 
SEs tana $1,278.348 $257 ,861 $233. 7 $100,000 def. hs 226 
)  g Sa 1,303 ,860 6 218,215 100,000 5.469 


84 
ROAD, &C.—2s.45 miles double and 10. 80 — single track; total —_— 
track equivalent,i7./6 miles. 153 passenger and 27 misc. and service cars. 
2 pleasure parks, <c. Power is obtained from Consumers Power Co. 
er satisfactory ay ty contract 
nd Gen. mn. Mer. B. 8. Hanchett; V.-P., B. CO. Cobb: 
e Lama Office, Grand a ids, Mich.—V. 100, 
p. °S58, 1672; “tye 7037 >. 144; v1 106, p. 395, 499; 07, p. 2289. 
@) Je inaw-Bay City Railway Co. 
re stock (@3ce except it, directors’ shares) is owned by Com.Pow.,Ry.&Lt.Co. 
ORGAN IZATIOS -—This company is a consolidation of the Saginaw 
Valiey Traction Co. and railway dept. *of the Bay City Traction & Elec. Co. 
Fare Increase.—In July 1918 was authorized to charge a t fare 
jn Saginaw. V. 107, p. 502. 
STOOK AS AND BONDS— Date. Interest. Cutstonds 
Seock. 5» $3600 enn eg = 


“3 M8 
$5,000 ree type es * | oe ake 


w V $850,-| 1899 56 F-A 

& ($1,000 each _c*ntf/Int. at Boston Safe Dep. & Tr. Co. 4 
Bonds .—Of the ref. bonds, $850,000 are reserved to retire Sag. Val 
of cost of additions, &c. Red. oT 


and int. Int. at Hodenpyl. Hardy & 


net Trac. bonds begins Feb. 1 
annum is payable. said 
Sinking fund 


ade ve Mar. 1 1919 000 of 
D—O tes abou aa track in Saginaw and 


Bay “Olt .. interurban | 
-Ps., H. » Wickes, J. E. Davidson 


S.—Pres., B. 
and J. A. herdeate Sec., : Txeee., - Bray; Asst. Sec. 
& Asst. Tr E. - 298, 481; 107, p. 502. 


eas., S. Wolff.—Vv. 
6) Michigan Light Co. 
f ft ll the a om sock Pow., Ry. & Light Co. 


is now ed by Com. 
ORGANIZATION ——Incorp. in Mich, in 1914 and took over and con- 
the following com 


solidated 
Jackson Gas 2: os t Gas Co., |B City Gas Co. 
Pontiac Ligh ulred gaa pro w City Gas Co., Fn ee Me Gas Oo. 
As “fy ‘ 1818 perty of the Manistee Pow. & Lt. 
Seon, Pg Bay City, 


Fling’ Pontine = anistee, SS ee ae 

In Fed. mt issued $1,125 pany lst Pog —f oral o Ree 5 Z aan $857 ,000 
Saginaw Oity Gas Oo. bonds due May 1 1916 and to reimburse the co. in 
part for nent exts., &c., made. In Dec. 1918 an additional $700,000 
of these bonds was issued. V. 108, p. 84. 

STOCK AND BONDS— Date. Interest. Oustetending- Maturity. 
— 751500 Ape-19 134 


Peererred $% cams 
Ist & ref ($1. -000,} 1916 ar 1 194 
$500 and $100)_...-.--- */ Union a ustee. 
Bay Cit: ry ie 000 1 5¢ 367 .500 June 1 1920 
1,000). ..0rtt Interest at | Sow York Trust Co., Trus 
.» $500,000) 1 M-N 


904 5 493.500 Nov 1 1924 
Ges & & $1,000)_.--c*ntf in. an 9 Co., Grd Trustee. 


Ra 
340, oe Apri 1 1937 
Le J gold ($1,000) ..c*ntf Tilinois Trust & Sav. Bank. Trustee. 
Kal Gas Co list M, $450,000! 1900 J 383.000 Jan 1 1920 
($1,000 Ss iia aaa tetaiecal e*ntf\ Int. at Mich. Trust Co., Grd Rep. , Trustee. 
Pontiac t Co consol m 1902 54J-J 179.000 Jan P. 1927 
— f ($1,008) __c* slime, at Mich. Trust Co., Grd. Rap . Trustee 
768.000 lst & a . bonds are reserved to retire prior liens, 
a, issued for 75 of cash cash cost of manent exts., 
&c., under conserva 2 ee 


a, - 105 & int. rr any ns dave 
on 30 days’ notice; tax-exempt 


102, p- 613, 890. 
= — bonds are red. we ii0 & int. Pontiac Bed wi: Pint 
are red. at 105 & int. 


Int. on Jackson Gas Co. bonds Is payable at 
eS yl, Hardy & Co., 
Diotdeads on m pref. have been paid regularly since organization. 
EARNINGS. a 12 mos. ending Dec. 31: 


Co. 


ae 


, 


ar— Oper. Expenses. Net. "Be & Taz. Surplus. 
1918-82. ooo “395 $2,274: 942 $547 ,653 yt 526 $185,127 
9/226 403 ,829 


| A 2,393. 411 1:740.356 59.00. 

SALES.—C ear 1917, yy 916, o76. 400 cu. ft. Mites ‘of mains, 533. 

OFFICERS. yal he B. Cobb, N. Y.; E>. . W. H. Barthoid ond 
ae pew: Sec.. J. K. Renaarent Treas. A. B. Simoneau.—V. 102. p 
613, 890; V. 106, p. 402, 1039; V. 108, p. 84. 

(7) Consumers’ Power Co. 

All the common stock is ening = b 
ORGANIZATION .—IL aine in 1910 oo | in Nov. 1914 merged 
the f 11 com y controlled by stock own rehip) 
Commonw. Power Co., Grand Sanity Skucbenen Power Co., Grand ~—— 

a Co., ay Elec. Co., w Power Co., Bay Cit; Power 

‘ontiac Power Co., Consumers’ Power Co. (Mich.), Economy Power Co., 
os Sable Electric Go. and Central Power Co. 

This merger made the Consumers’ Power Co. (of Maine) an operati 
company instead of a ay &- wee A end ¢ = ay va 1915 it was gran 
a certificate of authority to ess in M . 99, p. 1528, 1597; 
Vv. 101, P- 369. At the same —. the ne go approved the then 
outstand ng issues of common and preferred stocks and ist lien and ref. 
5% bonds and authorized the company to issue additional bonds from time 
to yn upes orp 360. or retirement of the underlying bonds shown in 
the table. 

In Jan. Youe scualved the Cadillac Water & Lt. Co. and the electric 
property of the Manistee Power & Light 

In Aug. 1917 ean sameeren capital =. wae Sporegeed from $12,000,000 
common and $10 ene pepeeres to $20,000,000 of each class. 

In Dec. 1918 “fay co. called for redemption on Jan. 17 1919 at 100% and 
int. the $4,000,000 2-yr. 6% secured notes, due July 1 1919; the $5,334,000 
Ist lien & ref. bonds Tpiedged thereunder being offered for sale. "V. 107, 


- 2379. 
4 hd ipey' AND BONDS— Date. Interest. Outstanding. Maturity. 
Rca diuee es 11,250,000 --....-... 


0,000 ,000 ($100) 
10, 4 ioe one. hig ib44 
5 g J-J 


Common $20 
Prof $20. 000 ,000($100)6%cum —-_- 
1st lien and ref 5,000,-{_ 1911 22,252 

000, gold ($1 wc Int. at Harris Tr. & —s ng ng 
Trustee, or Harris, posses & Co. N.Y. 
Comm Pow ist M, 1904 54J-D, 1,079.0 
000 ¢ sink fd 5a hh 000) -0°¢f wey?) Int. at First Trust & Sav Bi., 
Grd Musk 1906 


Com. Pow., Ry. & Lt. Co 


—— 


2 
Grd Rap.. Trustee 

after Jan. 1 1920 at 105 and accr. div. 
ed to retire underlying 

ed under certain restrictions for extensions 


bon remainder is reserv 
and add'ns at 80% of cost. Subj. to call any int. day at 105 & int. Sink. 
Sips isle on neha ina 15. V. 92, p. 465, 526, 1458. 
Up to July 31 1918 no bonds were held in 

Dividends on pref. have been paid regularly since ‘organization. 

EARNINGS. ave 12 m ending Dec. a 

Year— Gross. p.&Tazres Surp 
Bs cnkcapteecinw ~$6,608, 100 roy 815,505 $2. 799. a5 $1° 350, W362 a wrt 733 
SE detach nil dal ae "941 892 1 _ .222 


7 5.775.371 3,382,257 2.393.114 
PROPERTY.—Owns and operates electric light and power 
ties in Grand Rapids, Kalamazoo, Jackson, Flint, Sosinaw. Ba Pity, n 
Pontiac, Battle Creek, Bveeson, Gelillac. Owosso, “Marshali’ 
Albion, ‘Charlotte, Grand mad Ladpe. A egan, and a =. of iz intermediate 
cities and towns. oan have about 106.000 h. p. and steam 
Renton 1+ T03t O00 h. p. capacity. Total generating capacity about 
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OFFICERS. ares B. ©. Cobb, New York; V.-P., E. ws Clark, Phila.; ¥ have been paid . on Ist . Since Oct. 1910 to 
V.-P., Geo. E y.N.Y : Treas. & Sec , Jacob Hekma, N 7 —V*, 104, d incl Apr | A received %% quar. from Oct. 1910 
p. 2552; V. 105.) Dp. a C10, i106: 1208; V. 108. "p. 399;.V. 107, p. 699, 2379. to duly i918 ag then con verter tnto Ist pref. com. stk, As to stock 
(8) Manistee Railway Co. from “April 19 il 1813 os Oe ca Ge july 1914, None to Oct 101g when i % 
Incorp. in Mich. in March 1913. Successor to Manistee a me hye 4 rate quarterly since to and incl. Apr. 1919. A stock divi- 
Co., sold at foreclosure in 1912. The Manistee Pew. & Lt. Co. th of ie payable in common stock, was paid April 1 1914 in addition 
over x the = and Gecerte p o tl es es but in Jan, 1916 these were |= the regular dividend of 1% paid on the same date. V. 98, p. 525. 
an Oo. and the Consumers’ Oly, 'O. —_— 
pa a sireat railway Saieets the a Biler Of pera Report for calendar year 1917 in V. 106, p. 1789, 1804. 


Fare Increase.—In May 1918 fares were increased to 
commutation ti tickets at 3 for 25 cents and 7 for 50 cents. 

Stock.—The company’s entire $100,000 capital stock and $60. 600 Ist 
mtge. 5s, due 1943, are owned by the Com. Pow., Ry. & Light Co 
35 to 100 
es 


ROAD.—O tes 7.64 miles of track. Gauge 4 ft. 8 in. 
Gc. B 


to 10 cents, with 


b. . girder - Operates a on 
OFFICERS.—Pres., O. J. Holmes; Ya - Barthold; ‘oa 
Dobbin; Treas., J. W. Glendenning.—V. 88, Pp. 158. V. 106, p. 2229. 


UNITED LIGHT & RAILWAYS CO.—(See Map, page 52.) 
y. (RGANISATION. —_ ted in Maine in July 1910 oe 
on stocks over 22) 
mapanies: 


- 91, p. 96. Owns over 98% of the 
Mason Git tnd.) Gas & ‘Elee. O R. 
ra) = ten) Gee oe dade 





common 

Lad stocks and over 29% oo geate og Od 8. onrine 
oe (Mich. iy, Light Oo. 

Cedar Rapids (Ia.) (Ia.) Gas Co. " 


ttumw: 
Cedar Rapids & Marion ye Ry. Co. | People’ Sosek. Bice, Co., Mason O’y 
Fort Dodge Va Gas & Electric Co. | Tri-City Railway & Light Co. 
— ie a _—— & Mus- 
egon h .- Co. 
The Grand Ra ids-Grand Haven & Musk Ry. was acquired In Jan. 
1912: ¥ 4 p. 209 The Tri-City t Co. was taken over in June 


. R 
oe: The Cedar oe ids oan City Ry. Co. was 
“iS in Suby 19 1" — 
n Poh. 1913 p 


4 Pores Gee & Spats Oe. and the 
Clear Lake -- ne erm. O0.+ bn acquired 

the Iowa & Ill. R but in ope 

consolidated with the hee Muscatine R. 
Davenport & Muscatine Ry.) under the 
& Light Co. 


OPERATIONS.—Does entire 


Dg oy the Clinton 
of the Tri-City Ry. 


business in Daven , Cedar Rapids 


(supplying also suburbs of and* Kenwood Park and intervening | « 
terri . Ft. Dodge, Iowa City, Mason City, Bettendorf, Ottumwa an 
Muscatine, Ia.; Cadillac, Mich. Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, lll.; and Onatun , 3 
entire electric-l and er business in <-  oe - D e, lowa 
City, Mason City and uscatine la.; R d, Moline and 
Moline, Lil., and La Porte, Ind. Has hot water and steam-heating system 
Davenport Mason Gia, Ia., orte, Opera 
railways in Cedar m, Mason Ci . Muscatine and Davenport, 
., and R Wwicting and East Moline ; ban railways 


are operated between Cedar Rent and arion, is City and 
ae sud Clinton, la ; Davenport and Muscatine 
Rock Island, Moline and tae’ Moline, Ill., Grand 
"Mich. In all, 55 communities, — 
= at 575,000 are served. "heen expire from 
; approximately 73% are indeterminate or extend beyond 


sew. 1917 issued $1,500,000 6% Bond Secured Gold Notes, series 
“A,” to retire $750,000 6% notes maturing Jan. 1 1918 and to reimburse 
the for additions. extensions and improvements. V. 105. p. 2185. 
In Aug. 1918 issued $1,250,000 7% series “‘B’’ notes to provide for, or 
reimburse the co. - additions, extensions and impts., or for acquisition 
of new pro y. 107, p. 605. 

Mp tn and Rates. mA company has applied for increases in rates covering 
all classes of service and in Oct. 1918 had already qecuces increases that 
will add about $500,000 to annual‘gross earnings. In Dec. 1918 a 6-cent 
gre Ds ag was favorably acted upon at a city election of Cedar Rapids. 


107, ; 
Vem B 2 gencies.—Stock transfer agencies a maintained in New York. 
in Chicago wa in Grand Rapids. See V. 97, p. 1358. 


STOCK AND BONDS.— Date. , Interest Outstanding. Maturity 
Comms 12,500,000 ($100)_. -... os” $6,877, 700 Apr ‘19, 1% 
of Sis. 500,000 ($100) 
at EFT RSTO EE FRILL 33 10,132,000 Apr '19, 124 | 2 
First. & ¥-, mtge gold t {3100.1 J 1912 ¢ Sas 00.8 200 ‘tow BL 19. 
$500 & $1.000)_.__c* New Yor Co., N. Y., 

Conv debentures ($1 1916 6 4 iad 2.000 ,000 Sort 1 1926 
$500. $1. £0) ac r*tf\Int. at New York Tr. Co.,.N. Y., trustee. 
Notes (closed) ($1,000, $509 1915 6 aja |e 000 Jan me 1880 

& $100) gold____-_-_-_- *\ Interest at New vom, ust Co. 
Secured notes,ser “A” ($id0e:) 1917 6¢M-N 000 May 1 11620 
$500 & 1,000c*) qe act Int. at New York Traseo B00 New Yor 
Secure. tet -- ‘*B” ($100/ 1918 7¢A-O 


1,250,000 Apr 1 1923 
cad dads MARE at Nev} rustee. 


ork Trust Co. ee. 
ctattan tanoaga’G: mtge{ 1907 544,000 Jan 1 1927 
g G1 500) .c*tf{ Int. at Con. & Com. Tr. & Sav. Bk., onic. . 
, or First Nat. Bank, New York. 


1906 6A-O 370,000 April 1 1931 

Int. at Central Tr. Co., Chicago, Trustee 
os securities covering railway properties see separate companies below 

tock.—First pref. stock is redeemable at 105 and accrued divs, The 

od pref. stock was conv. into Ist oe. or oom: stock, share for share, in 1916. 


People’s Gas & El Gen Mtge/ 
$ 000 


Com. is only stock with voting - 91, p. 96, 519; V. 92, p. 1110; V 
95, p. 421. $315,400 addition po ‘stack te toid in treas 178,100 of 
the outstanding Chatt. Gas Co. pref. stock is owned by th the United Light & 


Railways Co. 
Bonds.—Int. on first and wet, mtg. bonds is 


ayable at office of trustee 
or Continental & Commercial Trust & Savings 


ank, Chicago. Mortimer 


N. Buckner is trustee. $4,000,000 bonds (not included in amount out- 
tenant. Radiiotal Bonds may be ted for funding aatiivioe feeds 
0 may ‘or ng u 

qn toe 16% of pee vee Of peters of un ~~ 


erlying companies re- 
urchased % of cost soe betterments, wimaprovements and addi- 


deem: 75 
tions, and for 75% of cost of addi yi yg Be er certain restrictions 
Pp mad of 2% ssa 102% and int. on 60 


Redeemable as a whole or in 
days’ notice. depreciation of 2% on all ds out became operative 
in 1917. See pa of bonds in - 1898. Chattanooga Gas 

Oo. bonds have a fund of $15 
inclusive, on first rst $500. ‘urther bonds 
issued. po k ES, and int. p. 805 ,000 of bonds 

tstanding owned YS United Light & Railways 
1°300 000 motes of 1 15 are sooured by deposit of $2,000,000 lst 


e $1 
& ref. 5s, due A gid ant . at 101 ene int. on 4 weeks’ notice. 
Tio bond aes © oem. Series A’ a 


n 
} ag 2, 1-3 70) Ist & ef. 
like ratio. i aditions! bonds of these or eubooqoens series may 
a ed only upon deposit of additional Ist & ref. 5s - the same 
series may not mature earlier than May 1 1920, nor 
7. Proceeds from sale of additional notes may be 
used for additions, &c., and for acquisitions. Notes outstanding at any 
one time not to exceed ‘85, G00 ,000. Co. will se Day tare normal Federal income 
tax not in excess of 2%; . 4-mill tax refun ies ‘‘A*’ notes red., 
all or part, at 10034 and = on 4 wok s notice. V. oT0S D 2185. Series 
“B”’ are redeemable, all or in interest date on hace weeks’ notice 
at 101 and int. prior to Oct. 1920, “or ee and-int. thereafter to Oct. 1 
1922, and thereafter at 100 and int. . 605. 


z 


Debentures.—The direct otis tion of the co. Po mporteage, y be cre- 

sias un that bl ocindng Gee in Sans ST TEE ot ae a ue |B 
e e excess e 

stock ow debs. may be fasued unless . 


available for ti agg FE 


earns. 
are 3 times the requirements = the deb. 
then ou 


. those applied for as well as the int. 5 A 


secured d ney are callable all or part, upon 4 wosks not to 
921 at 102 and ine thereafter at 101 and int. Convertible upon mid 
notice from Nov. 1 1918 to Nov. 1 1923 incl. into 6% % pref. stock 
at the rate of $1,125 vaiue for each $1,000 par value deb. Pa. State 
tax refunded. V. 103, p. 2079. 
Mi and Depreciation Fund.—The co. must set aside year! 
less than 124% of ite gross earn , any part of which not acti = 


ear for t., &c., to be used for extensions, ad- 
tional bonds may be issued. 


tions, &c., ch no addi 


— an? ge "Taz. Ne. Compge ... 


Cc 
Ih. $7. 705.369 $6,016,908 $2.658:361 $1494 R88 $1 ibe O73 
PPS SS Seer . mf 
6.885.779 2'319.386 2°666,393 1,390,513 a 
Income amen, Se at A Railways Co. for Years marine Des 











1ai8: 
Earns. on stks. Interest 
of oab. cos. -$1, 150,369 $1,257,.490| bonds tad 
Other income. ‘904, 1525 "661.331 ag $703,050 . $578,640 
Total. . i... $2,054,894 $1,918,821; dends _.._- 605,557 595,792 
Exps. & taxes. 147,273 146,908 
Total eh 308,607 $1,174,432 
Net earns_.$1.907 621 $1,771,.913|Bal., surplus. $599:014  $597.480 
Operating Statistics:—Y ears ended Aug. 31: 1017, 1918. 
ds cu. ft. of gas sold_-__ 473 04,488 1,577,076 1,839,025 
. w.h. elec. energy sold 90° 365. 174 108° 396, '339 120,756,263 152,916,019 
Revenue passengers: 
Urban railways... __- 30,829,954 ae 014,123 38,493,425 43,881,481 
Interurban railways... 2 ‘992 *824 3/281, 112 2,913,779 2 '690, ma 


PROPERTY .—Electric ht and~ power is furnished from 10 cen 


stations with a total genera capacity of £02: 0, =. y of which 6, $4 450 


h. p. is purchased water power; gS miles of 
2, 94 ‘uitles of distribu lines phan ee Gas is capped ‘rom 
es are in 


11 sta oe with $31 miles G-inch ed equiv.) of gas mains; annual sal 


1,780,000 x auee com es combined have over 57,081 
gas oun wna over 36,170 electric custom e street and interurban ways 
ve a total mileage of single tank of 276. 51 miles. 

OFFICERS.—Pres., Frank T. Hulswit, Chi -Ps., R 
Schaddelee, Grand Rapids; J. F. Porter, City o.;C. M. Hurd and 
T.J Wet th of Grand ids; Sec., L. H. Heinke, Grand ; 

Hurd, Grand pids. General land, Me.; 
executive 6 office, >, Chicago; opera hi eo Grand Rapids; ° 
~y Davenport, Iowa.—V. 106, ‘Bi. BT ee 
1680" 1789, 1804; ¥" 107, p. 286, 605, 1838, 2478; V. 108, p. 
(1) Grand Rapids Grand Haven & Muskegon Ry.— 
rail Entire stock owned United Light & t & R 

ORGAN TION —Incorporated in M on March 6 1809. = Owns 
and operates an e on fenced right of way. connecting th 
cities named in the title, a distance of 4) miles. all” Ponta 


chises in 
which it passes extend to 1929: ctharchie attemia nal et a » 
Rates. aay. Lae 1918 applied to the I.-S. C. Comm. for auth. to tnetende 
class ra Yes ints on ~~ line to Milwaukee, Wisc., by 25%. 
July 1918 1S eile suit in the U. Dist. Court * Grand d Rapids, ng 
enjoin the State from aoc the law cme > um rate for inter- 
107, p 291. In Dec. 1918 


Sessions, in the U. 8. District < Court ‘at Grand Rapids, Mich., 
valid Vibe Michigan 2-cent fare law thus preventing the company from 
collecting 3 cents per mile. V. 108, p. 78. 

STOCK AND ye sa Date. 
ist mise. $1,600,000 (81 ,000)] 1901 5e¢J-3 ~ 1.500 -000 July, 1 1926 

m 
EE i wnicin chine daenwl et at Guaranty Trust Co., ¥, 
Stock.—Entire stock, pe. t directors’ ° pbs Ny ia United 


Light & Rys. Co. Ist and mtge. 
ae Eee pees on on outstand. "Boe'V. 70, p. 4 yn ey 
e Secu vestm e 000 
- | y dons held b by United Light & Railways Oo. 


tC Pires burgh 
0. 0! 3 
outstanding oo 
ROAD.—Extends from Grand ids in a sorthwmestenty direction to 


Musk . with a branch tes nd Grand Connects at 
Grand aven wit with Goodrich 


steamers Milwaukee, which 
track, 51.48 miles, of which 4.22 m 
kegon are operated pe pws Bes ravorable gh --4 aarqemnens 


In 
to 


wi 
7 Ry. and the M & Ltg. Co. 70-lb. T rail. Operates 
13 enorens and B werk eae. Also a freight, m 
y Ee Express business.—V. 100, p. 901, 1672; V. 107, p. 82, BOL. 


The Tri-City Railway & Light Co. 
naae o 19 2 control was ulred by the United Light & Rys. Co. 


stockh gure received is enchanae Sor thee hares 
mriaiiuas gi6 66 3-3 United Rye. 6% lat : 


he United Lt. & 
oo ae 5178, stock. 


ORGANIZATION “preferred. sock Connecticut M 


March 3 
owns all the stock, except 


5 108 6 add 


* shates, of the fonoa hire companies 
Tri-City y Co. of lowa oline-Rock Islan 0. 
Tri-City Ry. Co. of illinois. Poop le’s Light Co. 
Moline R d & East. Tr. Co. Clinton Davenp. & Muscat. Ry. Co 


Moline E. Moline & Watert. Ry. Co. | Muscatine Light Co. 4 
Watchtower & Campbelis’ Ils. Pk.Co. 


Iowa City Light & Power Co. 
Con plants, electric-light: com railwa 
lines in the ci of ipevenpe Iowa City uscatine, Bettendorf re 
° AB. Ly aoe and, oline, East Moline and other smaller 
towns in Illinois, conn Muscatine, Daven and 
Olinton. tot: fon ‘coryed. approximately 000. Railway franchises 
—— oe 1S 1 1 and} 1951; Goctete v AL. to 1935 and 1943, and 
ay Jan. 1916 ¢ an oe Pp Ay of the Iowa & Illinois Ry. and Iowa & is 
Terminal Ry. compen formerly owned by the United Light & he Co.) 
were acquired and mare with the Davenport &} pa necedine J R —_ wd 
the Clinton Davenport & Muscatine Ry. All of the $1,063 
bonds of the Iowa & Illinois Ry. ou uk been ‘acquired oe the 
Tri-City Railway & t Co. 


Wage Increases.—V. 106, p. 2758. 

Fares.—In Sept. 1918 the Illinois P. U. Commission suspended until 
Jan. 29 1919 a proposed advance in ~~haas railway fares in Moline, East 
Moline, Rock Island, Silvis and Milan. . 107, p. 1288. 


pM os Sedge ecg MBG). ac SIGE 
ee. $9000 -000 ‘Jan 19" 1% 


$9,000,000 ($100)... -.-- 
Pref $3.000,000 6% cum ($100) -__- os 000.000 Apr. ‘19, 
Coll fret 1 F 50 1908 «SE A-O 7227000 Apel 1 1954 
wok se & ref Pet 20, 000 000 010 . cers $309 000 July 11006 
__.-.----~.--e*&r*tf{Int. at Central Trust Oo., N. Y., Trustee. 
ity Railway ist M....tf 1 5M 54.000 Sept 1 1 
Iowa City t & Power{ 191 5 M-S 400,000 Sept 1 1982 


($1,-{ Interest at Continental & 
Sav. Bank, Chicago, 


ding mortgage 


Commt Trust & 


Stock .— at 1 
P- bas Listed on Montreal, Toronto and Lo 
Bonds.—Of the $9,000,000 coll. trust bonds, 
no 't00 fd. Subj. to cail on any int. date a 
ann. from Jan. 11 to 1913; 

per ann. to maturity. C 
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® MAP 


Showing Location and Nature of Properties 
OF 


UNITED LIGHT AND RAILWAYS COMPANY 


AND 


ASSOCIATED COMPANIES 


KEY TO PROPERTIES 


Gas (only) 

Electric (only) 

Gas and Electric 

Gas, Electric and Railways 


Interurban Railways and Terminals 


Gas and Railways 
2 (Street and Interurban) 


N 


LR, 


weenaw Pt. 


& 








 MaR,, 1919.] 











PPR yn yO he div. rabis.” Ag and 14% oa: STOCK.—Additional . shares only to be issued when net earnings for 
stoge Jans 19th (iractical 1919. US Pe Peng or nos 12 mos. ending not more 180 days prior to date of issue shall have bees 
ppd Jan.1 ah dividend of 195 was tod Light Mie amount ny Ry A hh 47 fer. 
& Ry. Co. and previo ents were not made raed by Uni and quar. pe on pref. are 5% to Nov. 1 1914, incl.; 54 % to Nov. 1 1917., incl., 
to and inci. Apr. 4. gd ps 1919 1% was paid. thereafter. In case of liquidation pref. is entitled to $119 pef share 
ROAD.—Operates over 170 miles of standard track, connecting the ov.119 4 $115 to Nov. 1 jo17 and $120 thereafter. V. 93, p. \ . 
cities of Clinton and and Davenport, Iowa, and Rock I d, Moline and E ast 12 to 1914, 5% per annum. In 1915 and 191 
Moline, Il an extension to Muscatin ics Feb. 191 ne ee ae ee ee 
1912 and cfty tines tines tn Mamcatine. BO-ib. girder and 60 to 76-10. T rail. | OCt ARNINGS. i ae. ae ee cod 
OFFIC J. Denman. Deyeupers: V.-P., Richard t Schadde- | Year penses. est. (5K%%). c 
tee, Grand ids; aye. R. Tobey, N Sec., H. "Ez. eeks; Treas., | Dec. 31 19 E. ee 428 $3-548 $2,886 $16,530 bis .333 
Frank T. Teer’ Pad ioe, D. 2758; V. 107, p. 1288; wi 108" D. 78. Dec. 31 1916-_--. 3,963 2s, Baeamircente 753 32,277 
(3) Cedar Rapids & Marion City Ry. June 30 1916.--- 7.218 arse ath. 98 eieain jan oe 43,516 
Sale aeotens feet an pom g ~ We og in Iowa. Franchise _in Cedar Year endi ‘aT Gross. Net tas . &Tazes eees. OY ee Die. PR ACOTE 
i 1 and interurban. The United Lt. | Dec. 31 tt te4 -$587,056 $135, 124 $125,892 450 None def.$21 
& Bre. De. Co. "aie thst 81 stock, $184,000 bonds and $380 certificates of | Dec. 31 1916. 548,359 149.122 ,028 +t 200 14,396 2.4 
June 30 1916 BS sy 148.676 |, 116,508 16-2 3,747 12:221 


Fares.—At a city yen ‘of yo pena. held on Dec. 17 1919 the co. 
increase f. 


Was auth. to ‘ares to 6 cen 
STOCK AND at ora Interest. Outstanding. Maturity. 
First intgo $250.000 (81,000) "i801, “BSS "64:00, suly”1 108i 
ntf|Int. at Amer. Tr. Co., sone. Trus 
Certificates of indebtedness... .... -.---....- 


tee. 
6.528 Sept 1 1919 
Bonds Of remaising bonds. Wb all iis We enced ae $46,000 are 


held in sink. fund 
road 28.90 miles in l¢ 

Rapids, as and operates second track, 2.28; si Sidings 317 B17) total 
all, 28.90 miles. Rails, 45, 60 and 80-lb. T. 


Mason City & Clear La sireed Co.—A road. 
fe 89515 the Daten Liane rk by! 





& Rys. Co. acquired control. 
CBG ATES TOS ETO.—A road. Operated since J 1897. 
Owns right of 33 feet wide es Ue City to Clear Lake ee 2; 
oO and between the two ci 18.6. Handles ro 
t over Minn. & St. Louis, Chic. RB. I. & Ap iy 
West. and Chic. Great West. railways between Mason Ot Cty ana lear Lak 
Franchises run until Oct. 31 1935. 
AND BONDS— Date. Interest. Outstanding. Maturity. 
Gener si morigags $2.800.060) i613, Ge D—_ *816:000 sting 11083 
m - une 
old ($1,000) _..-... oe it 12 Firat Te. & & Sav. Bk., Ohic., Trustee. 
—_— bonds are iss tasenaiens betterments at 75% of 
annual net earnings are 1% ap Ang (incl. bonds 
to be )}. Red. at 105 and int. on any int. day. Sin fund of 2% 
per annum began J 1 1913 to 


ie for additions and a a 
tstanding bon 


ds owned by U. L. Rys. 





GREEN BAY, WIS. 


WISCONSIN SECURITIES CO.—A holding company. 
ORGANIZATION .— - in W on Dec 12 1911 and is 
=> ——_— beet ae » p. 632). Controls had ape gol pa 


@ Securities Co., which owns the Baltimore (Md. ) 
By Dock & Ship Bullging’ Co. V. 107, p. 503 
n July 1918 issu o00 Sven > 6% secured notes to partially reim- 
burse the company for mon in th 


e stock of the Marine Securities 
2 Ananda by &. V. 503. 


Date. 
'$500) wigis 


Co., additions, extensions, 
STOOK xD BONDS— 

Stock, $2.900.000- 

Notes $500,000 ($100, 
and $1,000) 


07, = 


6 J-J 1.600. “a July 1 1923 
msin Trust Co., trustee 


50.000 out—All owned b 
1901 5g J-J 
at Union 


Wisc. Secur. C 


000 Jw 1 193 

($1,000 a eee 

Notes. i notes are secured pledge of $105,000 Wier, Co. 
lst & ref. 5s, $60, 000 8 Shebo: as Light Co. notes, $450 “900 2. 
Sec. Co. i%, pref. s tock, $7, Green oo Gas & Elec. Co. 5% bonds and 
$48,000 U 2d Liberty Loan 4s. Callable on any int. date on 40 days 
notice at 104 and int. up to and incl. July 1 1919; 103 and int. to July 1 19 0; 
102 and int. ” ~~ 1921; 101 and int. to July 1 1922, and 100 and int. 
thereafter. #4, 503. 

Gpriouns. ving Clement C, i RL hang Oliver C. Fuller and 
Ludington Patton; See. & e reas., Howard G A -Treas., H.C. 
Mackay.—V. 94, p. 632; . 100, p. 1924; v. TOL, Dp. 75; V. 107, p. 503. 


(1) Wisconsin eae) y awed Co. 
ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
ess of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
operates entire city and interurban railway system (except about 
eG of teach) cen at Green Bay, and seccT as, electric light and 
pore to Green Bay and suburbs. On Jan. 1 1914 the entire property of 
Gooen Bey Gas & a Oo. and J, oo Electric Co. was pur- 
particulars of Green Bay Gas o 

and V. 86. p. 172. ise is 


000... 
$206,666 gold) 18 


ric 
see V. 82, sid exe 573. 6 31, 
Street railway franch perpetual 
STOCK AND BONDS— Date. 
Common, $1,000,000 ($100) ie a 


. $600,000 6 
ist mtge. © ref $1 $'000°000 1912 


d 


5g J-J 438 ‘000 Jan. 1 1942 
gold ($1,000)......-- e*tf}Int. at t Wisconsin S -« ‘Milwaukee, trus. 
Green Bay G & E ist & ref M\ 1905 etn May 1 1935 


437 ,000 
$750, » & ($1,000) __--c*/Int. at Wisconsin Tr. Co., Milwaukee, trus 


Bonds .— Wisc. Pub. Serv. bonds are subj. to call on any int. day at 105 
tions and to retire under! 
Sinking fund of 2 
on bonds outstanding began 1917. Bay Gas & Electric 
bonds are subject to call at 105 “antil 1924; thereafter at par; $57,000 have 
been paid and canceled. $228,000 are p ledged as additional security under 
the Wisc. P. 8. Co. Ist M. & ref. bonds. 

EARNINGS.—Of combined properties for 13 mos. entin ~_ June 30: 

Yi m Nat 1) ) Oth. Inc. Bd.,&c.,I .Fd. cules 

$7,344 $158. $46 Peta 760 $4,159 

558.418 254, 339 6.153 156,407 24,380 80,205 

ROAD, &c.—Owns and operates all lines in the city of Green Bay; also 
a line from Green Bay to East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little Rapids, Wrightstown and 
Kaukauna; total, 43.01 miles of track. 70 and 85-lb and girder rail; 
23 motor cars; 4 trailers. Gas meters, 4,070; electric meters, 4,125. 

OFFICERS.—Pres., iene ©. Smith, Milwaukee; V.-Ps., C. R. Phe- 
n.cie, Green Bay, and J. tay Milwaukee; Sec. & Treas., Howard 
Greene, Milwaukee; Gen. ian J. P. Pulliam, Milwaukee.—V. 94, p. 1697. 





GREENFIELD, MASS. 
MASSACHUSETTS CONSOLIDATED RAILWAYS. 
ORGANIZATION. ys, ia May in Boston on Nov. 16 1911 @ as the pfame- 
chusetts N May 1918 same was cha the M 


ts Fore iidate allways. untary ed D by 
yo of seven Crustens. V. 93. p. 1482, 1599. 1787. ion managed by 


stock nership the por ty agg m panies: 
od Mayosrd & Bede t. Ry. = pei River Street Ry. Biccet fey: 
Connecticut Valley Street Ry. orthern Massachusetts Street R 
The system comprises 114 a. , serving 20 cities and towns 
tral N Massachusetts. Both passenger and express service 
ere prowsied. — nts ts of za Laeve been partly secured on the proposed line 
ers Fa 
iy Pe ppt uistanding. Last Die. 
Gane 1,640,300 ($100) -.--.--.-.-...------ : -900 ee text. 
Pref $1. ong 600 ($100) cum "is text) Q-F......-. 704,600 See text. 





OFFICERS.—Sec Abercrombie ass.— 
V. 97, p. 365, 951; v. i00. >. 1168, 1671; V. 104, p. 1702 ¥. 106, p. 2011. 


il pa . . 
(1) Conneetions Va ley, ng Street Rs Ry. xrolley . The Mass. Consol 


Rys. ow 

ORGANIZATION. -—Incorporated 1899. * Commenced 

April 1 1905 of the Horthamptog & Amherst Street 
& ‘ cue ae ce. G 
Teter ton Street Ry.. p+ 0 age 80 1111. 

In May 1 4 a sr of Mass. signed a bill & authorizing the Northern 

m | 108, D. St. b the company by consolidation or pur 
.D- 


1833. °° 
Rates.—In Sept. 1918 filed with the Mass. P. 8. C 


a tariff, effective 
Nov. 4 1918, under which the 


omm. 
was — into 47 zones, 


107, > 1099. 8 
eh. nny my a local ea joint class freight rate and minim 


inegensing Fa AND ND BON INDS — * Daw. 


$180,000 


st mige, 
($1 ,000) cnet Int. at Old 
North/{ 1 5g 
ore on —— 


150,000, soe ae at Mercan ane gle 
$130 ;{ 1903 bg J-D 130,000 June 1 i 
Interest miei ° le 


eg 150 


wa pton & Amnere bents subject to Pa at 
y 4w notice, are the bonds of the “Connecticut 

he $1 20 30.000 Oounectiont Valley bonds ware issued und: pot the 
the’ = 


mp. a a + Ry., which w: ‘Sept, 1010 t wn for 
¢semi-ann, ; since oe ees 1 10 iy yond incl. —e 
1918 ¢ 30), 2%; in 


1907, AO ad, 1 ‘in 1919" behie in nod, 9% 3%. % Was. Feb., %% 
‘O- 


an tas _—For FA. B. year 1 uae Pat bis Dis Cort Bis 30. 
: ’ 742 


Net. 
$64, im 
; 62.820 7, 200 * 7 (901 
1914-15-_-.-. 242,633 77,515 7,200 14,988 3,594 


ghee Earnings.—For cal. year 1917, gross, $252,569; net, after taxes, 


ROAD.—Owns ont « tes 47.054 miles of track between eae: s Falls 
one s Falls, . Northampton and a passenger 
cars, 2 snow-plows, 5 5 other cars and 134 electric motor. 


lus. 


OFFICERS. eee. OC. W. Hazelton; vows & —- “Mer. D. P. Aber- 
crombie Jr.; are. . A. Crane; Su O° ee Ce ee —V. op. p. 298; 
V. 98, p. 1392; V $00, '‘p. 1167; V: PD. 3010; Vv. 107 


(2) Northern Massachusetts ssotts Stroot B see cht ok vad Consol. 
Rys. owns all Ca common stock 

Ltt aoa Yo a in Mass. on July 1 1904 os the Athol & 
Ouenge eee = os Name changed to above on May 1 1913 y and on 
Stcest 


Rar. 1 it 1 ipis Svabeorbed the aed ardner Westminster & itchburg eS 
a sees m $74,500, on of 


A ag goog Ww ne Jpovensed Se 
AF Ay A 00,000.0 which 150,000 6 6% cum gama. ret tock. 
The Governor of Shes. in May 1915 signed a bi authorizing the com- 


pany te stems. an, cepnectiqns Valley St. Ry. by consolidation or pur- 
ase 

Rates.—In May 1918 was auth. by the Mass. P. 8. Comm. to eliminate 
the 5-cent fare limit and to adopt zones of about 1 mile in nee with a fare 
of 5 cents for the first 3 zones or fraction thereof and 2 cents for each addi- 
tional zone. V. 106, p. 2011. In Oct. 1918 filed with the Mass. P. 8. 
Comm. a woot and Joint class freight rate and minimum tariff, increasing 


rates by about rm _ 107, Pp. 1482. 
STO OKs SAND | ON ‘Date. Interest. Outstanding 
Cones Geet di nennncged cose wenkean $350,000 in" if a +2 
Pref AES —- a Q-F 50, See 
lst & M $500 Ti00¢ ($1,000 f 1913 5g M-N 15,000 May 1 1943 
rod lon 434% int bas cstt Int. at American Trust Oo-, Boston. rustee. 
Gard Westm & Fitchburg 1st 1900 5 F-A 85.000 Feb 1 1920 
mtge ($1,000 gold. -¢ ast Int, at Old Colony Tr. a n, Trustee. 
Notes ayable EE AS ERY I ROPES = NRRMRRI YL. st oo 
Bonds ~-Of the * #00" 000 Ist & ref. eee , 8185 000 are reserved to 
retire an equivalent amount of underl o sinking fund 
ao 1917 div. of 1 py -y stock was deferred. 
one ce 
Year Gross Net Int. & pg. Com. Balance, 
en mg rning: Bante. ‘ares Dios Dios. ° 
Dec. 31 1916_.---- $226,356 $60,517 $54,233 $9,000 -..... $2,716 
June 30 1916_...-. 16,510 60,766 52,137 9,000 -—.--.-.. 71 
June 30 1915_.---- 201,494 59:925 52.139 9.000 750 89, 


$8, 
ah nee Earnings.—For cal. year 1917, gross, $236, "423; net. after taxes, 
ROAD .—47.7 miles of track.—V. 106, p. 2011; V. 107, p. 1482. 


(3) Concord Maynard & Hudson Street Ry.—A trolley road, The 
Mass. Consol. Rys. owns 2,319 shares of the stock 

ORGANIZATION.—Organized in Massachusetts Mar. 27 1901. Ac- 
uired Concord & Clinton St. Ry. Feb. 1 1902. On Aug. 25 lott scaumed 


ps Acton & Maynard St. Ry. V.93,p.1786. Franchises petpowel 
K AND BONDS— Date. 1 Bierest. Outten ee’ neo aturity. 


stock RE" el a is ERS Si EL $23 
lst m age $250, gold_.{f 1902 5¢J-J 230,000 ped 19 

($1, el angthaRl haed Hence int. at Amer. Trust Co., Boston, tee. 
Notes Sreeee TO68, BL SOiica cece . acaceddsn. .  . sae 

ROAD.—Owns 19 & -y of track between Concord, Ma: rd, Acton 
Stow and Hudson. At Concord connects with Lexi nm Boston, and 
at Hudson with Worcester Consol. and Boston & Worcester. 

Year ending— Net. Int.&Tazes. Dividends. Surplus. 
Tes, Bl icin wded $81,683 $24,434 $15,562 $9,400 def.$528 
June 30 1916_.----.. 77, 5.090 16.399 # ...-- 8,691 
June 30 1915__.--.-.- 76,517 26,759 17.315 


9,400 
Latest ithers Ri $.—Cal. year 3917. gross, $78, 596; net, after taxes, $4,769. 
(4) Millers River Street Ry. 
Rights of way have been partly secured on this company’s proposed line 
between Millers Falls and Orange. 


GREENSBORO, N. C. 

NORTH CA SLINA, PUBLIC pSERVICE co. 

ORGANIZAT ED hartered in h Carolina in 1909. 
the Greensboro Elec, a and KR. my Be Co., the electric tight ‘lant 
of the High Point Elec. Power Co. and the street railway system ‘in 
Point. In 1913 built gas plant and distributing system in High Point. 
In 1911 acquired majority of the stock of ao a Spencer 
which company it also leases for 50 years. Does entice gas, 
electric-light and power and street away tuslsces ~ Greensboro ro saD 
quburee of bag Revolution, White Oak and treet railway ‘busl 





meer and H Point and street nen © ot 
ra og 1910 Sremensees had the Sollowing number 
Concord. I Fig 7 High Point, 59 years; Salisbu _ Spencer Oast t Spen- 
our and Cones 60 years: also has a 30-year franch se in Guilford County 
and township. 





ELECTRIC 





RAILWAYS [Vou. 108. 











eye on May 15 1917 voted to reduce the 
1,500,000 by the ommene. 
stock aut for the purpose, said 
first year, 5% the second year and 6 
pm ede Sa a in exchange 18 shares (plus frac. 
pref. a jus ~ tece of common of 
Mar. 1 1919 yout 93% sor the had been exchanged. 
result in considerable saving In State = Federal taxes 
Rate Increases.—Has been authorized b td the Commissioners in the City of 
Greensboro to abolish all reduced-rate tickets and establish a straight 5-cent 
fare. The N. C. Corp. Comm. auth. the co. to increase fares to 7 cents 
with 4 tickets for 25 cents, effective Dec. ipis. and to increase its charge 
for gas in Greensboro 25c. per 1,000 cu. ft. V. 108, p. 269. 
STOCK AND pag hs aren Outstanding. 


Common 
Greensb 
(9500 € 
Greensb we . 
mw .. 1. 5 bo DONLIOD, 1909 
,000). c*&r* tf\ Int. at 


salen 2) pee ($1,000) -eetti Inn at Tiers a Trust 


trustee, 
Beane tee ie & ret, <= $201 
amount of m 


e bonds of 
served for future fyi and acquisitions 


104, 


oe ar 


8R. 

of sinking ‘ian, 

Bios a0 000 hela in Preasury 3 and $1 Subj. to call on any 

int. date at 105 and int. nking fund o per ‘annum of gross income, 

July 1915 to 1919; 14 % July J 1920-1924, a [2% 1925 to maturity. Thé 

remaining $108 bonds nn pga seoarvee ay future 
$61, 000 are held te 


and i wake {Are suet. D & i., 
by ae sae Carolina Public Service Co. yg A at 105 and int. 
mon 
OO ARNINGS .—For year ending March 3 (1918 repos’ in as 107, p. 298): 
Fiscal Gross. Net, Interes Bai., 
EL cin so acetabneabetard. arin die $641,270 $26 oie. 493 $99. mt 
580,492 1,382 9,507 1,875 
6,87 An 18 carried during year ending March 31 1918. 9. $18,623. a 
5.096, 827 in 1916-17. 
T EARNINGS.—For years ending Dec. 31: 
fm ay wl Year— G Net after Tazes. Interest. ‘OB 
ones. ,869 oie. 10 “SitT. 059 
ROAD.—Owns 27.41 miles of track. 60 and 70-Ib. T and 90-Ib. eae 
rails. Standard gauge. 15 new “Safety One Man” cars were 
installed in 191 onn: ‘extensic 


ions between the ee cities 
are pro Electric a capacity 2,800 horse power (also 

power from Southern Power Co. ); 166 yF i transmission lines. Gas > plants 
na 820,000 cu. ft. 


as day. 68 miles of mains; electric light customers, 
a oras 340; gas, 


849; tt 9,421. 
—_ Roberson: Sec. & Treas., 


, Wescott 
Haft Jr.; Gen. aes Bea J. Pole —vV. 107, p. 398; V. 108, p. 269. 


cP 
GULFPORT, MISS. 

GULFPORT & MISSISSIPPI COAST TRACTION CO. 

OA At a ecrenes te piisctotons in 1905. Purchased 
the Biloxi & Power Co. and the Gu sport Development Co. 
In Fan nemo aghin. . stock from $1,000,000 to $2,000,000. 

TOCK AND a Date. Interest. Outstandi 
Brock $2,000,000 Rah nde cane 
$1,000,000 goldj 1905 6 1,000 000 
i gi000 PRC: RE he tf\ Int. at Hibernia Bk. & Tr. Co., 
009 pola ($1.000)_--ctf} 1907 6 J-J 692,000 July 1 1932 
Hibernia Bank & Trust Co., Trustee. 
Bil. El. R eS ist mtge. whe 1903 66 4-J 149,400 Jan 1 1924 
{$100. 500 & $1.000)._ _tf em Hibernia Bk. & Te Co., New Orleans 
terest coupon debent 127% 6A 130-200 Oe abet 1 1927 


Bonds.—The bonds of 1905 are subject to call on Oe. 1 
105; no sinking yg on 2d mort. is payable a 
Gu Bonds have no s. f. Se ae os ae 
El Railway & Power bonds Be hoe 06 and t. 
EARNINGS.—For Is une BO 1918, gross, $283,361; net, 
9 493; taxes, $15,207; int., onsoe: 913; deficit, $54,549. ‘In 1917, gross, 
269,736; net, $104,267 
AD.— — Operates tes 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to — Christian: also 6 ye of track in Biloxi; total, 30 ro 
OFFIC Rs.— . Stewart; V.-P., Jos. Van Closter; Sec. 


Ww. 
Simpson; Treas. A. Stilwell; Gen. biker. W. F. Gorenflo, all of G Suirpos. 
—V 83. 83, p. 95; ‘y 105, p. 290. 





HAGERSTOWN, MD. 
THE HAGERSTOWN & PREDERICK RY. CO. 


ORGANIZATION .—Incorp. r. 7 1913 in atersiene as a consolida- 
tion of the Frederick RR., Feeder ick Gas & El. Co., Myersville & Catoc- 
tin Ry., Hagerstown Ry., Hagerstown & Boonsboro RR.. Hagerstown & 
Myersville ar Hanereiow n & Northern RR. and Frederick & Hagerstown 
Power Co. . 96, p. 947, 1422, In 1914 purchased properties of the ag § 
burg Iilum. yf Mfg. Co. In 1916 acquired a of the Potomac Lt. 
Pow. Co., Martinsburg, W. Va. (V. 104. 163.) Franchises are AN 
petual or extend at igast 15 years beyond life es bonds. 


On Nov. 30 1917 ween control of the Chambersburg Greencastle & 


Waynesboro Street Ry . which see below, and issued Jes ,000 collateral 
. trust 5% on notes s equsention therewith. V. 105, 2365. 
1917 the shareholders unanimously aoeovel the plan 
cag “che 6,800 trustees providing (a) for the retirement of the t oo 
ee 0 Om convertible adjustment bonds, $635,000 7% cum. 
com. stock; (b) issuance in lieu thereof of $600,000 


ocne 4 rhe notes’ riven 500 6% cum. pref. and $1,512,950 new com. stock, 
e voting . Frank A. Furst, Henry Holzapel and William H. McCar- 
dell, trustees, a to be dissolved. This re was consummated on May 9 
1917. Early in 1918 issued $228, O00 lst & Ref. M. bonds which have been 
pledged for construction purpos 
Fares.—In July 1918 increased zone fares from 5 to 7 cents. 


STOCK AND BONDS— Date. Interest. Outstand Maturity. 
Common $2,000,000 ($50 et eta om $1,512, 996" Ate See Ta 
Preferr: isi (Cumulative $60} Rh ae ee 
ist & ref M 000($100.| 1914 6¢ A-O 1,329, 000 Apr i 1944 

$500 000) Sot of .cet lw: Fidelity Tr.Co.,Balt.,Tr. ‘Int.pay.in Balt. 4 
Hager Myers Ky $125 . 009, a % 30 000 July 1 1924 

cons Ry lst Mj 1902 5 F- A 110,000 Feb l 1922 

Hi20.000 $500 & $ 000)¢% Int. at Maryland 8. & Tr. Go., Hagersto 

H or RR lst m 1908 F-A 200,000 Mar 1 1927 


5¢ 
$200 000 gold ($1,000, $. ins. at At Maryland 8. s. 


00) c* 
Fred & Middletown ist mtge/ 1 
$250,000 gold 


& Tr. Co., Hagerstown. 


enn 
905 5¢J-J e000 D 
31.000). ¢\ Fidelity Trast Co., Baltimore” irs oe 1085 


wees ae & lec Ist M $200,-/ 1904. 5 3000 Jule? “1929 
($500&$ 1.000) & pai Ratgrest ve ot End tad. OCo., Painter 
oanz, poo RR; not sub to 


108 


Monocacy Valley Ry inet 30,000 1925 

a A a ig ER we 3 senley & Lgonese Waesche of Fred- 
Frostburg Ill & Mfg ist M} 1 : J 

Tous bee 2 oe Boe caooyn a 899 * 50,000 uly 1 1929 


ae Bank, Frostburg, Md. 
5345 300,000 Sept 1 1932 


600 
Stock .—The pee . stock is See a hte ane dividends. 

Bonds.—Of the new $10,000,000 mtge., 5,000 are reserved to retire 
prior liens and remainder for additions, sot. &c., under certain re- 
strictions (V. 98, p. 1694; V. 104, p. 163). Reserved bonds when issued to 
bear int. at rate or rates not exceeding 6% or less than 4%. Sinking fund 
beginning Oct. 1 1919, povene wn we hg fil Oct. 1 1926, 1% of Ist & ref. 
6s and prior liens; 1927-1934 2% 1935-1944, 3%. Red. at 105 and int. 
Fae Tax refund in Pa. The Hagerstown & Boonesboro R 

ar. Hagers. & Nor. RR. bds. are subj. to call aft. 1917. 
.& Mida> bonds are red. at 105 on gov int. date. Fred. Gas & El. 
bonds are guar., p. & i., by Frederick R 


Collateral gold notes $300,000c 1917 
No eee 





EARNINGS.—For years ending Dec. 31: 
‘ear— 083. 


+ FR 

OFFICERS ‘—Pres., Emory L. Coblentz, Frederick, Md.; V.-Ps., Henry 
Holzapfer, Hagerstown, and F. Howard Warfield, Baltimore; Sec., M. P. 
Moller, Hagerstown; Treas., a H. Haller, te egy Gen. Megr., 
M. A. Pooler.—V. 102, 1811; - 104, p. 163, 1863, 2010; V. 105, p. 389, 
909, 2365; V. 106, p. "2757. 

(a) Chemporsehes Greencastle 
Nov. 30 1917 the Hagerstown & Fred 

ay 
owns a turn uropike 5 
plant, capi 


soos SND» SoNDe— Date. 


Fi cere $6 900 non-cum f-cum.. _.-. 
i@100 and $600). 


gold 

9.008 7 269 

far eae at Chambersburg Trust 

tt ten 1.080 i tf kp Do sink. fa, and Trust 


& :_ Waynesboro, Street 


J. 
Fania on June 17 1901; also 
000, and an electric-light 


Outstandi 
$300. 


ted in P. 
43 mules, pot ly $1 


Charges. 
$55,794 
45,067 


— V.-P., W. L. Minick; Sec * 
# pres. ao 2. Mer., R. D 
M.A. Pooler; Gen. i . Town. V. 90, De 
VO p. 186: V- 108. p. 358, 


Ww PT rat yore LECTRIC CO 

ts deta J a a ere ee F he bh te, stock 
‘About 10 10,500 shares of ‘the common stock 

trust, for 5 years (to 1921). Voting trustees 

BR ae - Howell G wold Jr., Baltimore, and 


ON’ This com wan oempetees t T2ié ao Heer. 
ation of = Saee. News & Old Pt. Ry. & lec. Co py Ry. Light 
er . and 


Sefton; Gen 
236; V 





AES 


Newport 
Sacer by phe (for 6 months 344 
iaeeeD, in V 


Interurban lines! argely 
& Langley Id Ry. was 
with $25, 25,000 ea — (inereased in Bywe 1917 to 


nia in Feb. 1917 
$100, to build a line 

3.1 ween the points named. The t line will be built and o 

Hie under & traffic agreement by the Newport News & Hampton Ry., 
lectric Co. 

August 1917 the authorized capital stock was increased from $1,125,- 
- pref. stock to $2,000,000 common 
In Dec. 07% the $1,090,000 6 


pref. stock autst1 and $150. 
com. stock. The iders have ~ = e $250,000 addi- 
tional pref. stock at par, ‘ be issued for constrectio requirements, $6,900 
ot this stock had been issued to Dec. 8 1917. "105. D 2272. . 
STOCK AND BONDS— Date cae Outoern 006 Mat 
CURING BE Re ceecicnes woce. . coduccd 1.276. a ae 
Lat & rot Ba $7 500.000 at ($100) joi 5gJ-3. * $34 ‘000 p. i 1644 
3 an 
& 31000) aieiamaned c* ball Guia Oo. of Baltimore, Trustee. 
ewport News & Old Pt. Ry. Hy i — 

Pirst mortgage $900,000 goid{/ 1898 5 ch M-N 900,000 Nov 1 1938 
($1,000 each)..._._.-_ c* tf\ Interest at Alex. Brown & Sons, Balt.. Md 
General mtge $4,000,000 gold{ 1901 5¢M-S 44,000 ‘Mar 1 1941 

($1,000 each).........- c* Ins. * Alex. Brown & Sons, Baltimore, Md., 


A company 3 8 agency in New York. 

oa 69.000 May 1 oe 

, eos Co., Baltimore, Trustee 

_ [Interest at Alex. Brown & Sons, Baltimore. 
1905 4 ry 000 Jan 1 1930 
and ref. bonds, $1,031,000 are reserved for prior liens 
and the remaining s3 cos ,000 are for im a. 

upon one mon 


Be The Maryiand TT Co 
and general mortgag 
Electric. The Newport , & Ol 
cail at 110 on an 
Light & Power 


Point + of 1898 are subject to 
interest day at 60 days notice. The Citizens’ Railway 
0. bonds are subject to call at 110 on any interest ap tag 


60 days’ notice. sepermas B Rozees News & Old Point Ry. & El. 
M. itizens’ Ry. L lst 5s and Hampton Roads Trac. Ist eM. 
$50 sare dep deposited 4. the Newport News & Hampton Ry., Gas & Elec. 
&r 
“Dividends. —Divs. have been paid peguters pref. stock. A div. of 
3% on we common stock was paid suty} 1916: tn in 1917, May, 5%. 
EAR NINGS.—For year end Dec. 
Pte Gross 7 after Louner Interest, Balance, 
Year— Earnings. ‘azes) . Income. Rents, &c, tah 
EF anceded $1,357,308 $540" 284 $2,917 $255,918 *$287 ,284 
RA 3,712 419,650 3.273 234,491 *188,432 
Latest Earnings.—For 11 months en Nov. 30: 
| tf 921 $536 ,947 7 834 $227 ,268 $317. 514 
BO ise ciensess's 23,444 472, 2:828 231,531 ,04 


52 244 

* From the okfame as above in 1917 and 1916 there was deducted $106, 619 
and $71,209, res mony for depreciation, leaving $180,665 in 1917 
against $117. 224 16. 

eg ge be and operates 48.59 miles of track. Power plant 
with 10,300 bY w. capacity; f as plants; electric-lighting system. 

OFFICERS.—Pres., J. N. Shannahan; Vice-Pres. & Gen. Mar., E. F. 
Peck; Treas., Wm. Stewart; Ses... Richard M. Booker, all of Hampton. 
Peck-Shanahan-Cherry Inc., perate the road.—V. 105, p. 716, 812, 998, 
2272; V. 106, p. 602, 4231. Rift; V . 107, p. 1101, 1837. 


HANOVER, PA. ia natin 
in ‘Now isi ‘control was scautred ibs aster Uellties Co., which 
see under § Pa. Operated be Vanes oer 
ORGANIZATION. —tIn in P .in 1892. => charter runs f 
Por years. Owns all the ($1 0, 000) ‘Teak of the Hanover Light Heat % 
ower Co. 
* Fares.—In August 1918 increased fares to 6 cents 





interest. Outstandi 
Stock $200,000 { cir seeet sit on aren. Te 006 De. 173% 
Boe $500 une 
4 subject to 000 ¢ Tod. -oret /ratarent ot at York Trust Co., York, Pa., Trus. 
Bonds .—Of remain 000 are reser 


. s i ‘extensions. &c. 
iidends.—tn July 1 %; in 1895, Jan records 
1903 and 11004 none.” ee tase Jan.. 6%. 1906 and 1907, none: 


m. = July 1913 50% 
er Sean Wisk tee 6% per anau In 1915, Jan., 3%. in D 


lost. 
Jan. 1 


div. paid; Jan. “1914 eet wit 
1917, 9%; none since. 


ec. 











MAR.. 1919. | 


ELECTRIC RAILWAYS 
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————_————— Ghai anand we 
EARNINGS.—For calendar y Bonds .—. are owned by New Hampshire 
A peta Gress. ag after Taz. Bond Int , &c. Balance. | Blec. ay, A Oe ee tone oF Lod ann. began in in 1904. 
191) ----------------- $122,890 $41 407 $20,399 -~ -$21, 008 sik RNINGS. .—For cal. roe phat $112,414; pet, after taxes, 
ROAD. “aad iis Sen of tenak in end bed Hane ,Mosherrys. HT BS ree $118,379; tet, after taxes, $17,972. In 1916, 
a epee a Sepa ae x oe. tae ROAD.—Owns and and operates about 21 miles of line. ' 
OFFICERS -—Pres., J. Weissenfluh . W. OC. Sharp: Sec. & OFFICERS.—Same as for Massachusetts Northeastern St. Ry. 
F. B. Atherton.—V- 100.D- 1267: V- i03.'p. 2340. oe 





HARRISBURG, PA. 
ORGANIZATION: BAN-WAYS. 
—Incorp. in Penn. on Nov. 29 1912 and merged 
‘ Caaty Pes Gen - F apne Ralilway’’ Section of 
ike—On Sule 16 ny’s 


subsidiaries. 
Le the  comeeny 5 san 
weeks, but early = Le i910. 


Pa Satan guna te 
Musser tha: pts were back to 
Oo » eae weal 


ssrvine and recei 
Fares.—In t. 1918 filed with the Penn. P. omm 
at, a cent fare effective Oct. 1 1918. v. 107, p. 1192. 
8STOC Ol AN D BONDS— _ Date. Interest. Quistands ‘ 
Pref 6% cum S31 oe eiinech sapien ie See text 2.100.000 Oct "17.1% 
3,169,900 1963 
‘Trustee. 


* "75,000 May 1 1924 
arrisburg. 


m 

eece, © "In 

Dividends.— geo Fee, pref. stock in 1913. In i914, 8%. In 

sos. + Apel, 21 2% 8 bcte 1%. In 1916, April,.14%%. In1917, April %%: 
None since. 


OARNINGS .—For 7 mos. end. 7 31 1918 and calendar years: 
» mL. aid ys mo Pref. ee. 


rnings. pe: Divs. Sur. a er 

7 mos. to July 31 1918__ eras 4 128 $308 99 $396. 72 Po = 677 

Calendar year 1917_-___. 581,684 489,285 TS 

Coney ye |) Se 1,033,802 569,264 489'991 31/500 rtd 3 
‘gis 5 BAe 47 miles and leases 61.04 miles of line. Total’ op- 


Mer., F. B. Musser, Hacrou: - a. 
hn O'Connell.’ Office, See. ie 209; 
iol p. 1013, 1272; V. 104, p. 1591; 107, = ’ fig2. 


yALLey ar ALWAYS. 
ORG Te 3 ~ TION .— 


men went out on strike 


. 98, D. 153; 





in Pennsylvania in July 1912 and in 
which 


ted 
Sent. 191 ter in ite stock from $10, x to $2,500,000 (of 
000 is 6% cum. pref.), urchased control of the Valley jon Co., 
which in turn controlled the sey & Mechanicsburg fo Ry.» White 
Hill & ag —- & ye R ¥ iM emeniebars St. ry West 
Fairview ys. ** arrisb verton V.. 
Fairview & Riverton Ry. and the United Electric Go. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common SN, oR eo ame $2.000.000 ......-... 
Pref cum ’ a TR AES 6 1p S08 EER IY Ee PRS 
Collateral trust $1.700, tf 1912 6 000 Aug ? 1953 
V: Trac ist M $700, 1903 5¢A-O 700.000 Oct 1 

($100 & $500) -.c*ntf/Int. LA parsons’ Tr. Co., Carlisle, Pa., 
—Remeteang Con. trae bonds ($700,000) are reserved to retire 
liens. Valley Traction bonds are subject to call at 110. A sinking 
of $5. per annum Be dy Oct. 1 1908. 


000 
EARNINGS .—For — ending Dec. 31 1918, gross, $378,843; net, after 
‘taxes, $123,1¢ 163. In 1917, gross, $329,809; net, after taxes, $133,813. 
+o OA tes 44 miles of road from Harrisburg to Marysville and 


eo aisio. 
~ OFFICERS -—Pres. & Gen. Megr., CO. H. Bishop. Lemoyne, Pa. st Sec. & 
Treas., CO. M. Davidson. General offices, Lemoyne.—V. 96. p 
EE 


HAVERHILL, MASS. 


EW HAMPSHIRE Ft cTrRic RYS. 
ORGANIZATION .—A v association succeeding be pl pow aia 
re Traction Co. on Aug. 24 1 Owns al! the stock of th oon 
Go. Hocking In ong B. — . Somersworth & be, St. 


Power Co.; Newmarket Electric 3. 
ranive State ve State Land Co.; in El 


t 
ortheastern St. : ee Co. oie cane ot Sea 


the ‘Dover base, North Rochester aanene $74,000), of 
Amesury & Hampeon oe: St. By. (except $47, diy: the Citizens’ Elen 
8t. Ry. (except $230,000 

STOCK— Interest. Outstandt Last Dio 
Common $4,000 ne anes ebiteceman Se .cnhseoes 
Pref 4% n-c, $4,000,000 ( ee ame oo 399 500. se wif 1 

DIVIDENDS.—Com peny 1% each 

to and incl. Jan. 1910.; July 1910 to Jan. eis et Te oa. duly Le te 
Suiy 1915 2% 8.-a. In July 1916, 16, 2%. In n 1917 None since. 

OERS.— iden, Hav Buckner. 


N. 
Now York. Sec. and Treas., F. J. Horne, New York. B. 103, p. 493. 


16 § Massachusetts Northeastern Street Ry: 
stock of this company is owned by the New Hampshire Elec. Rys. 
ORGANIZATION .—A Mass. corporation. Owns and Spereten a@ local 
and interurban railway in Northeastern Mass. and Southeastern N. H. 
Maintains a through service between Haverhill, —— yp a well, Nashua, 
Amesb and Newburyport. Power is p m the Rock 
County t. & Pow. Co. under a contract extending beyond July 1 19. 
Fares.—On Nov. 1 1916 was authorized by the Comm. to increase 
single cash fares from 5 to 6 cts. and the price on ticket books by 20%. 
Ca July 1 1918, however, was auth. to go back to the 5-cent fare and 
with a zone system under which fare sections were divided into two zones 
a minimum cash fare of 5 cts. for each zone or portion thereof; tickets, 
ood for certain hours of the day, are sold at the rate of 10 for 75 cts. On 
ec. 12 1918 was authorized by the I.-S. C. Commission to increase 
commutation rates over certain lines. Compare ¥. 207, 2. Ce. 
Sept. 1918 filed with the Mass. P. 8S. Comm. a new tariff effective 
Oct. 14 1918, increasing fares from 5 cents to 6 cents. V. 106, p. 1192. 
In Nov. 1918 again filed a new tariff, effective Nov. 14 1918, increasing 
fares from 6 to 7 cents. V. 107, p. 1920. 


STOCK AND ope Date. Interest. 


Outstanding. Maturity 
CORRIGE GUE GED anceeed ates | dawooncne 1 0 


Ames fay 
$100,000 ($1 ,000)_.._\Int. at Beacon Tr. Co., 

es —The lst & ref. 58 of 1914 are red. at 110 and int. on any int. date 
on 43 days’ notice. Of the remainder of these bonds auth., $293,000 are 
reserved for prior liens and $ resmves for cost of additions and 
impts. under certain restrictions (V: 100. p. 55). 

EARNINGS.—For year ending Dec. 31 igts, gross, $782,204; net, after 
taxes, $87,710. In 1917, gross, $850,823; net, after taxes, $114, 270 

ROAD, &c.—Owns and operates snes 126 miles of st single track (30 miles 
in Mass. and 46 in New Hampshire), ding nat and west from Haver- 
hill, Mass., entering on the east wb + pteertmec. Salisbury and 
Amesbury. Mass., and Plaistow and New ’N. ae and on the west 
Lawrence, Methuen and Dracut, Mass.. and Salem, and H n. 
N.H. Enters Lowell and Nashua under trackage Pos Owns and 
ates local lines in Newburyport and Amesbury ecte with the 
State St. Ry.. Manchester & Nashua St. ay and the Exeter, Hampto 4 
& Amesb St. Ry. Also owns a large amusement on Oanoble & 
in Salem, N. H. walgpraprggt tess cles ng work cars and snow 


DIOFFICERS .—Pres.. Belden F. Webster: =; eo. 
Franklin Woodman. a. 108, p. 9533: v 07, D. Fon, 402, i192, 1920 


(2) Dover fomereworth & “dace conthde St. Ry 
All the stock and $226,000 bonds owned by New Hampshire Elec. Rys. 


Is 


ORGANIZATION.—Chartered under the laws of New Bomgshive. 

a consolidation of the Union Elec. Ry. and the Rochester St. Ry 
STOCK yy BONDsS— 

Stock $375,000 ($100) 

First mtge ¢ 
000); 


Interest. 


5 J-J 
at Amer. Tr. 


Date. 
000 ($1.-[ 1901 
bds cannot be called| Int. 


Maturity. 
July 1 192i 
Boston, Trustee. 


Ouieegnding 
$375,00 

see text 

Co., 





HAZLETON, PA. 
We xenosnns & HAZLETON L RK. 


RGANIZATION .— 1901 9 and 
ths entire ($1,500. pital stock and ($1,300,000) boasts of the Wilkes: 
Barre & Oo. ¢ vania in sorperetion) ona d deposited 
the same er with $ 40 60D tates lesan) af de tn Traction Co.'s 
5% indeb Redness sad 2023 2) of tee S10 000 stock of 


road Oo. issu yg Rt bey by Ags & Haale v.72 
. issue ee 
— 


1281. Franchises are years in and 
H Wilkes-Barre. 
Interest on .—The May 15 1914 Saterast On the eoliatetal teu 
of 1901 due M ue. In lieu of 


A BM when d 
requested yo eed 


terest bondho eir coupons, due May 15 
1914 to Nov. 15 1916. and in return the com: 
tha ecupens 0s they perenne dua. See V. 98, p. 1539. 
Snes wee See PO SO eee Bee the 


holders b hich b the oombalee x oo 

olders whic 

a further’ period of five years, or a total of eight rose > a p. 
which th lly fell due. Cou are 

1915, Now 15 1915, Mey 15 1916 and Nov. 15 1916. 
paid ‘when due. 


STOCK AND BONDS— Date. 


May 15 
intr. Bi 1918. int. 





PsRNINGS. —For xg am © oe. ar companies): 


Year— 
SEE innate 570-248 $222,660 16, 753 $189, ‘318 Reis. i Der. $0 
. $16 244 189,792 110,588 Bor177 


510,127 “e 447 
©. B. Houck; 
H. Remick.— 


OFTIORRS. —Pres., Markle; V.-P. & Gen. M 
Sec., N. Yost; 7 A. Markle Jr.; Treas., m. 
V" 83 p. 1302: 87 Dp. 670: V 08 539. 

(1) Lehigh Traction Co.—A tee road. 


ORGANIZATION .—Chartered Nov. 7 1892. Franchise 
, oe leases for 999 years at an annual rental of $ 


and each 
azleton & Suburban Electric R oo 0,000; Hazleton & 
Side Electric ore eae “Hazleton 
capital $75,000 certificates of indeb’ 
of are deposited as security for the Wilkes-Barre & 
Hazleton RR. wa og. FF, 


s Leg £000,000 ($100) Date. Interest. Outstandt Maturity 
First m sold| 1803 1893 5¢J-D “600,000 ‘Seas Vi6a8 
( 100, 1,000) ....c*}Markle gut & Tr. Co., yy om , Trustee. 
azle Park bonds ..- 1805 5g A-O 60,000 ~ 1925 
Equip D trust ctfs. Bertes Aid 1915 ee A 39, Re 1925 09 
semiana: » Ay Oo. for Sr Tas on Lives & Granting Anouities, Pile ber 


is trustee 


ROAD —Operates 22 miles of track. new 90-Ib. steel T rails, oak ties, well 
ballasted. Road extends from. ipa gt Hazleton chy 
ennsylvania RR _— McAdoo 


connecting . and RR 
{sone ing Kilinesrilie” Latimer Mines and mayne 
A. Markle; V.-P., O. B. and Treas. 


OFFICERS.—Pres., 
N.C. Yost; Gen. Mgr., GC. B. Houck.—V. 99, p. Melt isos” 1673. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road 


ORGANIZATICN.—Chartered Dec. 13 1800 under General Railroad 
Law Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. 


. orn AND ee a Date. Interest. Cutstonding Maturity. 

views mortgage ,000| 1901 5B M-N  —1.:500,000 May 1 1051 

NS ae ap ET ‘i ciinlinhieinesenie terest at Guaranty Trust O Co., N.Y, Trus Trus.. 
ry trust ctfs, Series A___. 1915 oO 1925 


a4 equi ment trust certificates we “0 new steel cars and mature 
-ann. Penna. Oo. for Ins. on Lives & Granting Annuities, 
‘ne Pa., is trustee 


ROAD -——Owns 27 miles of read from Hazleton to Wilkes-Barre, and uses 
fe 1 bg 


‘or terminals 1 mile Leh’ Oo. track at Hazleton and 3 miles 
Wilkes-Barre T F at Wilkes-Barre; total, 31 miles. 
ire road 11903. Ralls, 95 Ibs. 


Ent placed in o raiton I 
SL OFFICERS ie, a May J V.-P.and Gen. Mer., CO. B. Houck: 


and Treas., N 


(a) Wilkes-Barre ‘can RR 
Entire stock and bonds owned by W 
ORGANTSATION To porated op 
and outstanding, $35,000 $50). 
Date 1905; = ct. 1 1945. "Tat. (66. 
ROAD.—3 miles, between W. B. Ter. RR. Junc. and Wines Poses. 
Ralls. 9 ¥=- T: gauge, 4 ft. 8% in. Pres., O. J. Kirschner; Sec.-Treas.. 


7 . 


. B. & Hazleton RR. 


on Oct. 9 1903. Stock authorized 
Bonds authorized, $600,000 (c&r); 
A-O) payable in New York. 


HELENA, MONT. ‘ 
THE HELENA Li LIGHT & RAILWAY CO.—Trolley, electric light and 


power, gas 
ORGANISATION be ted mc Congpotions in Sept. 1905 as suc~ 





ceasor to the 1~-¥4 Light & fon Co - 81, p. 1043. Oontrols the 
Helena Ges, & Coke OCo.; comprises. a4 city’s entire street railway, 
and gas and plants. ranchises expire Ap’ 


t ril 4 1926. 
Ry ~~ «The rte ight pl Court in Feb. 1913 hala that city could 
t enforce an ordinance eich’ required the company to 1 t ite tracks 
within the city limits without expense to the city—see V. 96. 1422. 
Fares.—In July 1918 applied to the Montana Utilities Gousm. for auth. 
to increase fares from 5 cents to 10 cents. 
STOOK AND BONDS— Dat. Interest. 
Common $ den 


First m 
Se a 
reserved rot po extens. and impts., at 85% of cost, and $56 ,000 in addition to 
amount reported outstanding are in rene "A sinki fund of 14% per 
ann. of bonds out commenced June 3 Ri A and was to 314% 4% 
annum June 1 1918; said fund to a caticunent af amaxek aan 
neh than 105 and int. SeeV.81, p. 51600. =) 82,000 have been retired 


vidends.—Five per cent annum in quarterly tateimente is being 


Outstanding. Mat . 
$561,000 Feb '18 1% 

pe EER 5 Q-F 374,000 Nov'18 1 

.000| 19095 5¢M-S 1,043,000 Sept 1 1 

Rinks 5 cts: c*/Int. at Columbia Tr. Co., N. Y., 

ie Me: bonds are subj. tocall at 105 and int.; $219,000 ‘are 


i on pref. stock. First dividend on common, 1%, pa - 31 1908. 
S 1907.3%. In 1909,3%. In 1910.47. In 1911 and 1912: 5% n 
1913, 5%. In 1916 and 1917, 2%. In Feb. 1918, 1%. None since. 








ELECTRIC RAILWAYS [Vou. 108. 











eo 


Latest Barnings.—Fot 12 mos. ending June 30 vine: 
$ 91.483 $67,788 


ROAD .—Operates 23.55 miles ‘of track. 
OFFICERS.—Pres., P. W- Gossler; V.-Ps., J. 
+ Be a McConnell; Sec. & Treas. 
. B. Brown ‘cal of New York), and Asst. 
dielena, Operated under the general A... 
Mer FF ek bis City.—V. 91, p. 1095; 
V. 106, p. 1035; 181. 
RI 


HOLYOKE, MASS. 


HOLYOKE STREET rcnargge gS. iige seven 
CREATION. pan 


eee 


in Mass. June 11 1884. 
annum on the Bee fae post 


( 
the ‘dads & fer arery Street Ry. 
connection from Holyoke to Amherst 


Fares.—On Feb. 17 1918 was auth. hy the Mass. Public Service Comm. to 

f is to10c. In Dec. 1918 the co.’s petition for a 
mn Aad ae zone system which would have incr 
e P.8.Comm. and a tariff or 
not more vane ota $145, 93. was et instead. 


ssa chendag: Maturity, &c. 
See text. 


Leases the Ran og 


its revenues by 


5 A-O 
at 8 Safe Dep. & Tr. 

nina ate DeP'.5-000 Oct. 1 1920 
265.000 April 1 1923 


2, bends as are reserved to retire the debenture bosses. 


iapta. under 
1119 V. 100. p. 982. 
payable at ‘Holyoke National Bank. 


oe 1936. incl.. 8% yearly. 
In 1918, Jan. 14%; 


| ROAD Has 72.31 se +d track, including Mt. Tom (incline) Re. 
with the Woronoco Ang Ry. to Westfi 
-, and with Northam 
‘Onicopes. 


000 1st 

remainder le for additions and 

at 107 and int. on and after A 
terest on debenture bo: 


Dividends .— 
Jan. wh BY July div. omitted 


and conn 
h Bpeingneld 8. Hy St. jt. Ry. to 8 vand direct to C 


wn Re oN, snow-plows. 13: other vehicles, 7; electric motors, * 369. 
RARYINGS ee years yy Dec. 31: 


Int.,T . 
$706. "281 $120.1 528 $117,755 
717,538 720 
erIERs. ne ss Gen. Megr., Louls D 


Hs z.. : 
None _sur.$2,773 
. 459 


Pellisier; a's & Treas., 
evin: Asst. Mer., Geo. E. Pe tNetert Aud., 
all of Holyoke.—V. ti Dp. 384, 008. “2376, 2476. 





HOUGHTON, MICH. 


HOUGHTON COUNTY TRACTION CO.—Trolley See 
Cee SAT IO —-Orgnnined in 1908 and took orregte 


y was incorporated i 
phew Keweenaw Cagutten. Mich., connect- 


urium Jacket 
ike Linden and H fupbell, A.” mining locations of Quincy | Osceola 
— atte tout pa right of 
on way. 
ed by Public dervics Investment Co. R 
Council of Houghton voted to permit 
to 6 cents. V. 108, p. 480. 


ce Tos tant, 


expire in 1620, 1980 1980, 1983, 10% 1933 and 


Fares.—in Jan. a the Villa 
the co. to increase its fares from 


STOCK AND eta Date. 


1 5 « J-J 
Int. at Old Cetoay Trust Co., AR. 
900 58@J-J 266,000 July'1 1920 
Int. at Boston Safe Dep. & Tr. Co., Trustee. 
redeemable +2 410. $206 000 consol. 
.500 are +; $417 DOO fe for i 


ning fund at 105 oad ‘nt. 
celed. Th 


poms can be ye toy as whole or in part at 
$484,000 have been canceled. 
ref. 3% ot from Oct. 1908 to Apr. 1919 inci. 

» 248% and same amount 8.-a. 


30 St Ry fo $780.- 
hiring $78 


-—Pref. stock is 
mtge. ng BA reserved e prior liens: 
ture additions at 80% of 
Binking ject to call ah bY: whole or in part at any time for 
%% of outteatine bonds, 
diy Bk Street 
108 en and int. at st sae 


common, 2% 

to and lnchatoe 6; 196 i014" 
BARNINGS.—For 12 monte giiing 
Yi weet. 


Net (aft.Taz 3 Surplus 
$104, S79 $49. i $10, S08" ts to0 129 $20,179 
agg .— Miles of single cer 


Power station ca gy if 
n County Elect 


uivalent, = 15; 39 cars. Standard 
k.w. Also purchases power from 


OFFICERS.—Pres., scare >. eal Boston; V.-Ps. 

Houghton, and Fredk. P. Royce, Boston; — 

mry B. Sawyer, Boston; Megr., 

fee ts Webster Mgt. Assn., Boston. —V. 108. p. 395; 


ec., Alvah K. Moda, Boston; 
ag. ro Gen. 








INDIANAPOLIS, IND. 

TERRE HAUTE yout an ve f. EASTERN TRACTION. 
ORGANIZATION .— In Indiana on ——- 23 1 
poshere In ag & Eastern ye 

apolis & Western Traction, 


nos 1907 leased the Terre Haute Trac 


Searle se at 
ecti 


Bees for 


* shares. 
-, insuring the ypompany - adequate coal 
20S ordsville & 


wel the life of these bonds | 

. ~ cima city of aay opp eed expire in 19: 
m May urchased the stock of the West Indiana Velietes Co., 

Me Gosrates lighting plants at West Terre Haute and Brazil, 
ht Rates.—On rove ‘33 Ld pe De lication of this co. ne ‘tacrenced 


eer jg pee yee F by the I.-S. C. Comm. to in- 
sd on its lines in Indiana and Illinois to a basis of 
d.P.S. Comm. auth. a seoient 5c. mee 
On gen. 13 1919 the Ind. 2 
cents per mile. 
es in Illinois to 2% cen 


iis & ref. mize]. “Phe | office 


gh rates was 2 


aoe fares (de wt 
ct. 1918 the Ind 


auth. an increase - passenger fares to 2 

lied for an increase in passenger far 
co.’s petition for a fare increase in Indianapolis was denied b 
18. The Comm. directed the security 
anies to eeios. and voluntarily act on 


P.t8. Comm. in Dec 
the co. and the underlying com 
proposed reductions in the fix 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $12,500,000 ($100). .... -...... SR UF Bee. 

Preferred $12,500,000 {$100)- <--> o-->n- "100,000 ~ Bes text 

Earle a, ca Se sod te 
seoorete fastera itt 1902 5 630 See text aalg 1 1937 


tT ODO UGS Guidi Int at Meccantile Trust Gon . £., oF 
ung ad Ob 1550 Central a 


he sacigeaaninite c Int. St Ole. ‘Savings & Trust Co a Cleve., 
san Ont TE. or at First National Bank, New York City. 


Stock —Pref. stock is 5% cum. after July 11910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555. 


Bonds.— Remaining 1st & ref. bonds are reserved for additions and im- 
under careful restrictions. King fund only at 103 “Apeit i 
"| pepe suas or in part, for sinking fund only at 1¢ ie int. 


| wife oo 


on an os $00 p $764,000 d March 11 
S, 2 ag syous and $106 S18 P thier: bonds 
| ag for Sifts be qeveass Ee! Tint, aded tos.f v.00, ree 1491. (The pay- 
ment 0 e ue ° has been 
Of the $1,000,000 Ind. & . consols auth., $300, reserved to 
retire the Greenfield ist 58, $80,000 have been canceled by sink. fund. 
Of the remain x out, are owned by Terre Haute Ind. & 
East.Trac. A ‘und, 1% of out, began July 11908. Fund is 
sp be igvested in the company ® 5 if they can be bought at not more 
than 105 and int. Bonds cannot be See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is 0 is payable year toa fund be- 
ginning Oct. 1 1904, with ith No. 1 are pur- 
at pie $252.000 were so purchased up to 


Dividends —Initial div., 14%, ref. ~~ Oct. 1910; same amouns 
quar. to and incl. Jan. 1914. None ie alee See V. 98, p. 914. 


REPORT .—For calendar years (excl. Ind. Tr. & Term. Co) 
1918. 1917. 1936. 











I i ae $3.889.516 $3. ASS. 708 $3,331,487 
Operating expenses and taxes_....-- 2,704,756 6,836 2,025,129 

I i einenlaiies 1,177,760 $1,188,873 $1,306,357 
ee ° $563,050 . $563:008 $553,150 
Sinking funds on leased lines___..___ 43,415 43 ,097 42,089 
Interest on underlying bonds-_---.-_-_- 3,550 4.675 5,725 

EES, EEG SETA Sea 7,745 $578,092 $705 298 
Interest on T. H. I. & E. T. bonds___ 3288: 541 $296 ,269 123 
Interest on Car Trusts and notes-_--_- 48,289 36,777 38,566 
eB RR ee ea 167.109 158,281 150,302 

EIR = PO CSV DE OLE ED $63,805 $86,766 $213,402 


ROAD.—Operates a modern «speed electric railway over lines 
which comprise a continuous route and — the of Paris in 
Illinois through ee city of Terre Haute and ee. Oe Greencastle 
Amo, Clayton and Plainfield, to the city of Indianapolis, and th 
the towns of Greenfield, Kn Knightstown. i Castle and | Cambridge City, to 
= city of Richmond in "Indiana; also running sou from Indiana: 

to Martin Ind.; a line pmae a a from ndlanapolia to Danville, 
Ind.; a line running nort: orthwest from Indianapolis ette hy 
branch to to Crawfordsville; a line running northwest oy BT Indian apolie direct 
to Crawfordsville and from Terre Haute a line north to Clinton d.. a 
line south to Sullivan, Ind. Also operates the city lines in Indian 
Terre Haute and Richmond. Total rn in single track: city lines, Indian- 
apolis, 141.08; Terre Haute, 26.63; and Richmond, 12.76; total, 181 are 
interurban lines, total 369.80. Grand total, entire system, 551.27 miles 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Marshall 8. Morgan ant 
John J. Appel; Sec. & Treas., Jos. A. McGowan. 


a .—Robt. I. Todd, Mente! Morgan, a AT Ox 
. New, J.J.A pa and Jos. A. McGo owen. Of, p. *t801. , # DP. 930. 
133i 1901, 26 . 107, p. 182, 1670; V 108, > 


(1) Indianapolis Traction & Terminal Co. 
In April 1910 control was the Terre Haute Indianapolis & 
Eastern Traction aio 32 1230, 


. v.90, p.1 
$500,000 capital. which was lacrossed fn Jan. 1903 to $5,000.00 to Tonge 
ca, Ww was an 
the Indianap Ry. and to provide term fe sles fcr all in- 


6 
cents for the remaining 10 genes. On 30.” 29 1902 leased for 31 years fo the 


Indianapolis Street Ry. 75, pS. 13 

railways enter the eo der ents oy which they and an 
3 cents per passenger for all ee the city limite 
additional 1 cent for those the” 731 D- 


Owns a one-fourth interest tn the eetoa tee Tractinas Coal 
fhe vides, on adequate coal supply. See Shirley Realty Co. of I 


gh eel Tn Ang. 1918, in a report to the iné. P.S. Comm., the co 
placed a valuation of $18, 690,948 upon its tan 50b,000. Vv. and the total 
valuation, including other values claimed, at $ oK 107, p. 696. 


Fares—Decision.—On Nov. 15 ad 3 applied to the P. 8S. Comm. of 
Indiana for auth. to establish s uniform 5-cent fare by abolishi ee 
rate of 25 tickets for $1 or 6 for 23 cents. On Dec 13 191 
Comm. handed down the decision that it had no jurisdiction in the IR 
On Jan. 2 1918 the Marion County Circuit Court sustained the demurrer 
of the Comm. On July 30 1918 the State Supreme Court reversed the 
— of the Circuit Court, ruling that the P. S. Comm. had 

to wt. and directed ‘the vn. to take up the co.’s 

Seeaen. 107, p. 696. Compare V. 106, 189, 2649. On Dec. 
B38 1918 the lad P. 8. Comm. au the co. to "charge a straight Ae aed 
fare until 100 days after peace is signed. The co.’s request for a 6-cent fare 
was denied and the penny charge and rebate for a transfer auth. on Oct. 14 
1918 was abolished,the Comm. asking the security holders to act voluntaril 
on reducing fixed charges and sinking fund payments. V.108,p.78. Suit 
has been brought against the ae the Indianapolis Street Ry. and the Ind. 
P. 8S. Comm. to enjoin the co. from collecting the straight 5-cent fare be- 
cause of — agreement providing for tickets at 6 for 25 cents. 
V. 108, p. : 


STOCK AND BONDS— Date. Interest. . Last Die 

Stock I J-J rt $000.0 DODec' 13 14% 
1903 5@A-O 5,000,000 Jan 1 i 

let gl ngs $5,000 000 ald Int. at Guaranty Tr. & 8. D. Co., Phila., Tr. 


Bonds.—A sinking fund wayides Pang the payment ganesh of 1 1-5% of 
bonds outstanding, including th the sinking fund. See V. 76 “1685. 
Bonds may be drawn oe cing ot = e102 56 and nt. x. are oP 

at that mee. See V.8 $1,167,000 (included in amount A 
outstanding) held in ‘sukine fund Mar. 11919. (The payment of $60,000 
to the sinking ee a nt 1 1919, has been deferred.) 


ividends .— id Dec. 31 1908; in 
, 2%: in 1910. amit ioii TE, be: tn ‘ibiz. 5 ag 2%; Dec., 2%. 
13, June, 2%: Dec., 


ae oe ho—Hias ar cumglotd 24.39 miles of of single et bee and owns 9-story 
office and term g, train-sheds t depots centrall 
located in a also real estate on yg ty - same are constructed 
This terminal is used by all interurban roads (13 in number) entering Indi 
anapolis. A new t terminal is to be erected. Also leases the Indi! 
ana Street Ry., 116. 69 miles. fon electrical and steam ae otnigenene of 


eo k. w. capacity. Owns 299 double-truck service 
cars. Also o opeytes wnt under lease 182 single truck and 82 remy ~~ da pas- 


AL 





senger cars and 5 service cars owned by the ss DLE 
BARNINGS—Vor calendar years: 

Year— ross. Charges. Balance. 

EMIS sy wh ecaicewil 33 S73°t59 $1,156,092 $1,408,940 def .$342 ,848 

| GRE FNS 3,654,634 1,442,621 1,467,838 def. wins 
OFFICERS.—Pres., Robt. I. aye V.-Pe.. Marshall Mergen si 

John J. Appel; Sec. & Treas., W. F. Milholiand V. 105. B. 2278 ioe. 

p. 189, 499, 2649; V. 107, p. "181, 696, 802; V. 108, p. 78 














MAR., 1919] ELECTRIC RAILWAYS 57 
 —— 
(a) Indianapolis Street Ry.—A troll roy the city of Indianapo'! ite throwah | the be bite of 77 of Lanenen on d Frankfort 
ORG ANIZATION .—Incorporated_ in ieee March 7 1899. After | & Lafayette, with a branch Lebanon to Crawfordsville, coh a of 
acquiring the ie Citizens’ Street RR. of PP teens Baw gE City Railroad, | Which cities is the coun — of tts its ve county. Has trackage 
made a contract with | the City of Indianapolis agreeing to surrender the | “igh © business cen oad Lafayette 
rights and franchises of both companies an ea new franchise running | _, TR® @ franchites run for 31 to. 50 years. 907 and permit the carrying 


yay | ewe pimped years. The con also 
ve cents, with free transfers. and tickets are to be sold at the rate 
of six for twenty-five cents and ages a for one dollar (but see In- 
v Tie com Loman: ook + aes = above.) 
er to the city (which is to exp 


Sarob se a cota su 0! eae tie on from, tract expiring isa’ 


purchase roperty ‘‘at 
aie bain city gots th oer > th Pat 


e€ year before 
contract,’* no Be to be paid for the ‘vabee of the franchise. Law 


susgained May 1902. 74. p.9 
AS to the three-cent are cass. which the U. 8. Court of Appeals decided 
favor of the Citizens © eee Supplement of Nov. 1898, and 
Cai B 842. 1180; ¥ +e 18h ity 
uarantees th RAN bonds of ee Ripple Traction Co.,and owns 
75% of its de dy 
-—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter. 
muna! Co. for 31 years. Pye 75,p.1301. Lease ea for dividend of 


1% Jan. 1 1903, then ae in semi-annual installmen 
second year, 5% for t year and 6% after July 1 

Default.—Owing to decreased earnings and the refusal of the P. S. Comm. 
to grant relief, the company was unable to meet the 74 1 a interest 


due on the $6,000,000 4% gen. mtge. bonds. V. 108, p 


—- year, 4% for 





os Nae aN e160 BONDS— Date. . ‘gaa Oe 600 000 Maturit uv, $c 
stock ($100)......... .... 000 an "19, 
“ndianapolis. Stroot “i i888 483-3 6,000,000 Jan 191348 
m 000,000 gold BD crv: ms terest at eae & Safe Deposit Co., 
($1,000) guar______ aie: Philadelphia, Trustee. 
Cj 4 Goo P . & oN MN 4,000, ~~ Trustee 1 1983 
000 « (81, peer tt/c rust Co., aad 4 
% sia 
dda conn Ton 1911 5 ea nes Trust mate 
a DES IRS PR Trust Co., ‘ntti 33 F nab mtg 
+ Series “O”)} 1913 5M-S See text 
| RRO: Fidelity Trust Co., Ph Step , Trustee. 
1913 6J3-D 50,000 See text 


a Bs Goo rot Series “E"*{ 1916 5J-D 100,000 See text 
125,000 ($1,000)____.___ Pa. Co. forIns.onL &G Ann., Phil.,trust. 
consols at Fourth Street Nat. Bank, Philadelphia. 
Of 1800 was for $7 000.000. but $1,000,000 has been can- 
ds reserved for the Citizens’ consols. The com mpeny binds binds 
sufficien 


E a 


oo m 
celed. No 
itself to pay to the Indiana Trust Co. @ sum annually 
at ma ity the greater part of the entire issue of Indianapolis Street 
——* ~ provision is guaranteed by the Indianapolis Traction & Remini 
Co. v.76. B. se. “$1 ,013,000 (included in amount re reat outstand- 

ng) bela in d Mar. 11919. Equipment certifica “A"™ 

$190, 0m 


mature 610.000 on fay 1 and Nov. 1 each year until paid in rfl 
ha x ey cover purchase of 54 new cars. V. 58. p. I 
“ # ‘mature $5,000 on Jan. 1 and July 1 in each year until paid in 
full. 80,000 have been retired. They cover purchase of 25 new o, 
“©” mature $5,000 on March 1 and . oor. 1 each year until paid 
infull. They cover 25 new cars. $60,000 have been retired. Series “D’’ 
mature $5,000 on June 1 and Dec. 1 each year until paid. Covers 25 
. $50,000 have been retired. Series “E’’ mature $6,000 or 
7,000 on June 1 and Dec. 1 each year. They cover 25 cars. $25,000 


ve been copired. 
Stock and bonds listed on Phila. Stock Excnange. V. 69%, p. 851. 


ROAD oes 69 miles of track; 182 single-truck and 52 double-truck 
Passenger and 5 service cars. 90-Ib. rail. 
OFFICERS.—Pres., Henry Jameson; V.-P., 
Hibben; Sec. & Treas., Jos. A. oe 
Milholland, Indianapolis -—V. 79, p. 151; 
V. 108, p. 78. 


2) Torre Haute Traction | & Light Co. 
—In March 1907 leased to the Terre Haute Indianapolis & 
years. The latter company guarantees 6% on 
stock and d 2% on cone for 1% years, 3% for 
1 year, 4% for 1 year, + age thereafter, and 1,000 per year for organi- 
expen 


ses 84, 
The Terre Haute Ind. Ps East. Trac. owns all the common stock except 


ORGANIZATION .— Is a consolidation in 1904 of cae Terre Haute Elec- 
tric Co. and the Terre Haute Electric Tr: pactios o. Principal railway 
franchises expire 1952; om Jan. 1 lighting achise se perpetual: other fran- 
chises average 30 years from Jan. 1 1906. aute & West.Ry. 


Asst. Sec. & Treas., wt 
V. 88, p. 1499; V. 106, p. 2560; 


on. any BONDS— Date Interest. ‘Qulstanding. Fron oh 
Td 000 ,000 ($100). a eee M-S ee text 
Peet's $1, 000 ($1006 Bite = M-S 000 Mar "19 3% 
First cons mtge $5, 000 1904 5gM-N 3,113,000 May 1 1 
ee tf {Interest at ‘<n Street Trust Co., es 
Terre Haute Electric Ist mtg 1899 1,500,000 gay 1 1929 
$1.500.000 gold ($1,000) c*/Int. at Boston * Safe Dep. & Tr. . Boston. 


Car Tr Equip Co pref stock_. 1918 Q-J 161 500 8 ion text 
Bonds.—The Union Trust Co. of - PE dnd and the Boston Safe D it 
& Trust Co. are joint trustees of the Terre Haute Electric mates. Of the 
.000,000 consois, $1,500,000 are reserved to $0 peue yess Tow The new 
ds are callable as a whole at ¢ 110 and int. on any int. A sinking 
foe of 1% of outstanding bonds commenced May 1°1906. “$387, 000 was 
eld by this ome Mar.11919. The United States Trust Co. of Terre Haute 
acy v-"78, Be a Trust Co. of Boston are trustees of this mortgage. 
The Car rast Equipment Co. pref. moms is a first charge against 30 

cars. The stock matures $8,500 s-ann. V. 107, p. 182. 


pAaninee over calendar years 


‘ear— Oth. Inc. Deduc’ns. Sink.Fd. Balance 

, RR $1, B71 °977 $519, “15 $1,000 $271,650 $31,243 $217,522 
gg RRR 489.638 649, '360 1 ‘000 264:883 31,577 354,400 
ee ee 87.26 miles of track in Terre Haute, inclu lines 


from Terre Haute to eng Terre Haute, Clinton, Brazil, Sullivan and San- 
ford, Ind. Rails, 60 to 80 Ibs. Owns 138 city passenger and 15 inter- 
urban passenger cars, 6 freight and 20 service cars. 

OFFICERS.—Pres., Demas Deming; V.-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan. i, 90, p. 1555; V. 98, >. 525; V. 107, p. 182. 

a) Terre Haute & Western Ra‘iway Co.—An electric road. 

to Terre Haute Traction & Light Co. for = oF years from Nov.1907. 

ORGANIZATION .— Incorporated 1907 in Illinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, LI!., 10.63 miles. 
Began oueration Oct. 25 1907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. Outtandin Maturity. 
Stock common hiuhin sx isnaduas <. Crete teen 
TUPI: Sr in 


500000 
1907 5 @ M-N 250,000 Nov 1 1937 
gx, p & i ($1,000)___c*tf/Int. at weer England Tr. Co., Boston, Trus 
nds.— Are guar. p. & i. by endorsement by Terre Haute Tr. & Lt. Co 


ZABNINGS. .—For calendar years: 


50,000 
First morteree $250,000 Perr} 


ec. 31 Years— Gross. Net, 7 t.Taz. Oth.Inc. Deductions. Bal.,Sur. 
i ie ints eae aal 50,380 549 $500 $12,500 $2,549 
OD lin i tee al aaah ‘080 22" 515 500 12,500 10,515 


7 
OFFICERS.—Pres., E. M. Walker; VP... FT. 
John T. Beasley.—V. 90, p. 1555. 


J indtanapolis | & Northwestern Traction Co.—An electric road. 
leased to the Terre Haute Indianapolis & 
Basen Tae OR, 399 yonms. The ‘Deter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p. 869. 
Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 
ORGANIZATION .—Organized in 1902 in Indiana. Operates a moderr 
-speed interurban railroad, standard-gauge, located upon private right 
of waar outside of the city corporate limits. &xtends northwesterly from 


oO’ Hair; Sec. & Treas., 





of freight, express and mail, as well 


STOCK AND BONDS— Date. ieee Otitis Maturity . 
OGRMEOR SE OOU GU dcncwne saan. canmminne $2.550.006 Sine hie eeiee 
Pref ( ($1, 000,000) 5% cum__. ___- Q-F 450,000 _ See text 
First mitge $3, 000 ‘go gold\ 1903 5gM-S 2,470,000 Mar {9 1923 

{$1.000) tins lanier aheig neta c*tf/ Int. at Columbia Tr. Co., N. Y.. Trus. 

—The seupaining $530,000 for improvements, &c., at 50% and 75% 
of cost. Nos. f., but bonds can be called on any int. date at 110 and int. 

EARNINGS = Wor years ending Dec. 31: 

oo Grows. Net ‘$o.08 os. Oth.Inc. Deductions. Balance. 
1988 ccctncuwa 16,947 $500 $123,500 def.24,319 
ROLF cinta wantin 2,274 118, $33 123/500 def.4,357 


ROAD.—Embraces 84.15 miles of track between Indianapolis, Zions- 

ville, Lebanon TF seep come and Lafayette, including a branch from Lebanon 

to Grawfordsvill ag gauge; 76-Ib. T rail. Owns 20 passenger, 

5 freight and 5 aa ower house and car barn are at Lebanon. 

V. 88, p. 295; V. 92, p. 59. 
OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
- New; Sec. & Treas., Jos. A. McGowan. 


{) Is indianapolis & Martinsville Rapid Tegasit A rn electric road 
1907 was leased to Terre Haute Indianapolis & 
East. Nese. for 9 phe ‘The aero am wut ad the int. on the bonds; also 


ve a year for ae. - t4 . PaZS. The ape Haute Ind. & 


ORGANIZATION Incorporated in Indiana on on April 24 1901. 
ates on private right of way except in incorporated towns. 
PR | K AND mag Date. Interest. oureo 
First First tee, '$750:b00 ( (si ,000) 5g oa 080, 7 “4933 
m 
TNE RG ee &r net} Union Trust Co. ont securlty Tr.C 
dianapolis, Trus Be. Tr. Co. © iad. . 
Bonds.—No sinking fund, but bonds are sabidat te call othr 10 years at 
105 and in ead See V. 78, p. sees. 
og ty ge calendar 


Oper- 


- Gross. WNet,aft 1 Taz, Oth.T Deductions. Balance. 
2OTe cin seiow et »116 51,365 $500 $37,500 sur.$14,365 
BOGF Saccinece ,403 be 1 ~ 37,500 def.2,990 

ROAD .—Embraces seo haem ne to Martins- 
ville oeaiaet in May 1903. Fob rails; 

OFFIC RS.—Pres., Robt Todd; -Ps., Chas. Mur- 
dock and John J. Appel; ae. & Treas., Jos. A. edewen.” Wy. 84, p. 749. 


indiana lis Crawfordsville & D ille Flectric 
ta 2 Ww: Toased to t the Terre Haute Latithesiaae & 


5) 
Pease May 1 1912 was | 
Eastern Tree. for 999 years. Under the lease the latter comme pany y sparen. 


tees p. y eg PW M. ‘bonds, oo Sve. & Se ety ref 
annual divs from Nov. 30 1912 ro May 31 1914, 1% 
Nov. 1914 to May 19 1916. 14% kor. 1916 to May 1918 and 2% thereafter. 


ORGANIZATION .—In -in Indiana on April 20 1912 as successor to 


the Indianapolis Crawforsd e & West. Trac., sold at foreclosure. Built 
entirely on ape oy right-of-way. In cities and towns has 50-year franchises 
which permit the carrying of t. ot aghew ew mail matter. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $400,000 ($100)_.-. -... - = $400, See text 
Pref $400,000 5% cum ($100). .__- 000 _ See text 
First mtge $2 2,500,000 gold{ 1912 beMN 1 1,090:090 May 1 1952 

($1 000) guar p& 1; —c& tf r tfj Interest at -» Trustee. 

first mtge. bonds, $1, A gg ‘or vy ye 


and $500,000 to be be ivued onl 

a My oy but not in part at 102 and int. on any int. day. Sizing. fund of 

per annum on initia rowed f ,000 bonds out commenced March 1 1913 

Vine add’ 1 bonds are fund shall be increased by such amount as will 

poeire 38 of gosh add'l bonds issued. $66,000 held alive in sinking fund 
arc 


EARNINGS .—For calendar 
Yi Y Tar. Oth.Inc. Deduc. Sink.Fd. 


Gross. Net.aft 
500 $50, $13. 172 sur. rN Si2 
259 932 54'528 500 50.333 1,520 def.6,825 
ROAD.—Operates 44.87 miles of road between we Povecon | and Craw- 
fordsville. Standard gauge. 70 and 85-ib. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., is proposed. 
oo EFICERS .—Pres., John J. Appel; V.-P., Robert I. Todd; Sec. & Treas., 
os. A. McGowan; Gen. Mer., Robt. I. Todd. V. 94, p. 1449, 1565, 1695. 


BROAD SrerLe FRACTION A trolley road. 

ORGANIZAT ee ed as successor to the I ndignapotie & Booed 
Ripple Transit TON -» sol t foreclosure July 1899. The Indiana 
Street Ry. owns about 75% of stock, but organization is separate. 

- , sone operated by the Union Traction Co. of Indiana and the Indianap- 
lis Traction & Terminal Co. 
Interest. 


STOCK AND ey a Date. Outstanding. 


Seocts $100,000 (par $100 SP Maral oae (3 BPesigeeenny 
$400,000 cent. 1800 Kees 5g J-J 400,000 July is Uy 
Mts e Gi. ’ ff t. at Guar. fr. & 8.D-Co.(Puilla,), Trust 
Bonds .— .-& 1, by ina: St. Ry Nos ds cannot 
be called. Arne Lad Ind. Por. Trac. (ubsequenty, consolidated with the 
Union Tr. Co. of Ind.) Rn A .. $200,000) of the bonds. 


ROAD.—7 miles of track from Dyn ge ang rl _— Ripple Park. 


ye .-—Pres., Robert I A. McGowan; Treas., 
E.B. Peck. V.69.p. "180; V. 73, p. 137, or iss; ve 78. D. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .— Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old podianapels & Cincinnati Trac. Co., sold at foreclosure 
vier. 10 1910. V. 1. Dp. 1385, 1025. 

In 1911 acquired A of ndianapolis & Southeastern Trac. Co. (alt of whose 
com. and $30,000 Ist M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which com any the Ind. & Southeastern was leased) ans 
canceled itscom. stock. V.92,p. 881, 956. eyivase right of way except in 





cities and towns. County franchises KI rrenaee in cities and 
towns are for 50 years (the. oldest being da p04) oF = Indianapolis, 
which is for 34 years from 1900. Has pa with In dianapolis Traction 


& Terminal Co. for st years iy its cars to enter te 

In Nov. 1912 the I. ight & Power Co. was incorporated with 
nominal ($900) capital AF “at e interest of the Traction Co. to furnish 
light and power to the pb Bd along the company’s route. 

In Feb. 1913 the 1. & O. Electric RR. was incorp. with $10,000 capital 
stock , to extend the Traction Co.'s lines from Rush 6 to Cincinnati 7,4 way 
of Brookville, Ind., and Harrison, O. It ma X saa be merged with the 
Cincinnati Harrison & Indianapolis Traction 

In April 1913 acquired control of the Cincinnati & Westwood RR., 
narrow-gauge road extending from Westw , on the boundar line’ 2 
Cincinnati, to Brighton, within the city. 5 1-3 miles. V. 297. 

On Jan. 19 1918 was auth. by the Indiana P. U. Com to increase 
passenger fares from 2 to 2% cents er mile, and, effective J Jan. 10 1919, 
to increase rates to 2%4 cents per 

Payments in Scrip.—On Oct.'1 1918 #15, 000 of divs. on Ind. & Southeast- 
ern pref. stock being unpaid, the co. issued in lieu thereof a like amount 
6% ctfs. of indebtedness, due two years after the close of the war. On 
Jan. 1 1919 $60,000 additional 6% ctfs. of indebtedness were issued to pay 
the $60,000 of ‘bond interest due on that date. These ctfs. mature_on 


oe. D.. 


Jan. 1 1921. V. 108, p. 784. 

STOCK AND BONDS— Date. Interest. Outstandi ' Maturity. 
Conse SE DOG Gut ervicscocs cobd-  seztinee »: SED bees 
Pref $1,000,000 (see text)._... -- - : 000 ‘000 In 1912, 1% 
First mtge $4,850,000 ($i.-| 1910 53 400,000 July 1 1940 

000) gold (see text)__.__ Interest at Central Trust Co., N. Y., Trus. 
1& SE pf stk $600, ($1 pd. A-O ,000 In 1917, 8% 
Ind & $f Ist M $1,000,000| 1905 5  J-J ‘000 July 1 1935 

i a (st y |, FER ceili eR . at Farmers’ Loan r. Co.,.N ,Trus. 

Shelbyv & Southeast Ist 1902 5¢ J-J 414,000 Jan i 1932 

,000 g ($1,000) sf. _ jInt. at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Certificates of” indebtedness... .... 6% 7 000 
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= — 


Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until | lied steam road, by ownership of all the ($400,000) outstanding stock and all 
July 1 1911, then in 1% genet to ~, 1 1913; thereafter 5% per 88,000) ou lst & ref. bonds. The Central N. Y. Southern RR. 
annum. Ind. & 8. E. p _ ls Fedeemab le at 105 and accrued div. on any -is a of the New York Auburn & Lansing RR. and is 
dividend date. See V. rin 1375. core OOO as follows: Common : tetanding 

pease & Oin. Trac Pret M. is divided into three classes. A 4, Baad - 5,000. Pref. stock, auth. and ou . $725,000; and Ist and a 
Olass A, $1,300,000, all out; Class B, $200,000, none issued; and Class C, | trust 56 due 1964. Auth. $4.000,000: out. . 1,006,000. (V. 99. p. 538.) 

350 600 (of which $100,600 outst’g), reserved for extens.. improvem’ts. | Fare Increase.—In Dec. 1917 the N. Y. P. S. Comm. auth. the co. to 

Entire series of es of each class is subject to call on ‘or after July i | increase its fares to 6 cents. On Nov. 14 1918 the P. 8. Comm. granted 
1913 at 105 and int. riority of its gure, see V. 92, 956. , auth. to charge a 7-cent fare with the understandi mee the order may be 
¢ $1,000,000 Ind. - Hi . bonds, $414,000 is reserved for wane liens reopened when it appears that the reasons for allow ing the increase no 

They 8 are oa ect foe — = int. date as ie. and int. a a the Ind. age | longer exist. ‘The co. had applied for a 10-cent fare. 107, p. 2008. 
nds, the en e may on an ate a Oi’ nter Ou 4 aturity. 
sinking fund on these bonds of $10,000 per annum m began Jan. 1 1908, A oniet ae ae. i at vectane a EE te 
which bonds can be called at 105, beginning with lowest umber. $86 ,000 | letkref M $5080 p00 g, al 1914 5 A-O 88.000 Apr 1 1964 








a 
: 
al, 
Te 
Se: 
: 


have been retired. t t par&inte* Columbia Trust Co., Y., trustee. 
Dividends —On pref. paid in 1911, 1%%; in 1912,'1%. 11a, Tteoet ie way ist M 1892 6 J-J "136.000 July 1 1922 
oat AEMTEOR-—Ber fiscal year z ending Dec. 31 1918, gross, $532,143; | $175,000. SBP EIR ATHY tf{ Int. at Farmers Loan & Tr Co. a N: Y. 
ie a CECE 00 of an cee ae and dividends, o0 ee eel iy in 338 1394 § 3-D 38000 June 1 igen 
rr 0 amount was pa n see ? 
Shave under “Payments in scrip”); deficit for year, $36, 06 4. 1 owned by the Central N. Y. Southern RR. 


ROAD.—Operates 58 miles of track from Indianapolis via Rushville to "the Gent, N.Y & ref. mtge. ‘ie. $488.000 are issued and are all owned 











Connersville and 49 ane x tracks from Indianapolis is via anata vine b tu Ang Hon ne mad , So. ee Eno three tn ee er ee ae ~ 
Greens’ . es track. tension » incl the retirem under! fe 
via Harrison, O., to Cincinnati is proposed. 60 and and 70-lb. T rails. 20 pas- EARNINGS.—For years ending D 31: 
pe le aeangge rang Dec. 31 Oper’g Net fia Other Bond 
OFFICERS.—Pres L. Henry, Indianapolis; V.-P., T. F. Year— Revenue. Taxes). Income. Interest. Deduc. § 
Muncie; Bes Joha 3, Apuel, Ladinaapolis, ‘Tress, John ¥. Wild, indian: | 1917 --------- $196,008 $10,308 $1,125 940000 $3.18 oe-Sei- 5 
apolis.” Office, Indianapolis.—V. 106, p. 395; V. 108, p. 171, 784. 1918222222772 1761685 30/004 11661 36:64 11472 sur. 2°611 
-a and 3 oth D. — a and i BOL, 342 miles of track. Owns 41 motor cars 
MI Oo vigens —Pres. B. Williams, Ithaca, N. Y.; lst V.-P., & Gen. 
{IRONWOOD & DESSEMER FRAIL WAY oy Oe co. SO wanes: Pe _ Hovchicia, “See ae %. ‘sek Yr: ‘oe yo gen. 008: 
In Jan. 1917 the L. &. Myers Co. of Chicago. Iil., purchased control. — cma ee ee » 
ORGANIZATION. ~ incor mate in Wisconsin in 1910 as the ebic 
& Iron Counties Ry. & Li , the o Sresent name ne Deins assumed in Feb. J ACKSON, MISS. 
1911. Owns 0%, of stoe of ‘Ashland Lt., Pow y. Co. Controls JACKSON LIGHT & TRACTION co. 


o. ens, power & street piway business in Oiond: Ironwood, Bessemer, Controlled by American Public Utilities Co. 
PE anise J and eoag 


A e business in Ashland, and the water| ORGANIZATION.—In in Miss. in May 1912 to combine local gas 
ou ply in lronwood, Hurle Gite. Also owns some of the most valuable | sicctric ets and power now getty 1 y properties. ‘oa! ney lhe gy 


aster rata power an wins opérates tinder indecamteatsiranche’™ | Guz yseigt lenis ranting to April extend beyond 
n Jan. 1913 increased {ts auth. pref. stock from $200,000 to $400.000 =i 

io Dec. 1918 the co. brought as $247,000 Ist mtge. 5s, proceeds to be Ouster Proceedings.—In March 1919 it was reported that the city would 
used to reimburse the co. for expenditures made in the construction of f the ' begin proceedings for the revocation of the co.’s charter for cs failure 
Superior Falls water power plant. 107, p. 2476. to give service and because of poor quality of gas furnished. - 108, p.1060. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.| _STOCK AND pope Date. Interest. Outstanding. Maturity 
Common $500,000 ($100)..-. -... -..--.- $500, See text | Common $1,000,000 ($100).. ---- ----.-- $1,000,000 ---.------ 
Pref $400,000 ($100) 7% cum_ ___-_ 9M 397.000 See text re © 6% cag | -3600.000 a ee eee 600.000 -..----... 


First mtge $2,500,000 gold) 1911 
sink fund 1$1 gold} 


1,800. wo Feb 1 1936 100. $800. 500,000 gold! 1912 5 A-O 930.000 April 1 1922 
Int. at — Trust Co., 500, 23 


00) f © c*tf faut }Cugenee Coviies Bank & Trust Co., Trustee, 








oston, Trustee. 

Ash Lt P & St Ry Ist m 1909 781. 000 0 Jan 1 1939 pts.. add’ns and extens. under cer- 
1,000,000 gold. ($1, By iat ae at chie ee, Bk. & ar. Co., Trustee tain restrictions. Su Joct to call as a whole ALF, in for sinking fund) on 
Penn tax refund___c&r_ ~~ 4's of Chic., Co-Trustee. =’ interest date at 105 ane is oe con % of 5 out | bosan 
Bonds.— Remaining Lronwood & Ganmnar ist M. bonds may be issued | Feb. 1 1914. pacaeens & in C cago and at New York “ottice of P. 

for 75% of cost of new property ae o- certain restrictions. Red. all or in| & Co., Inc. See V. 94, p. 1 

part on any int. date at 104 and int. for sinking fund. Sinking fund pro- EARNINGS.—For 12 months ending Dec. 31: 

viding for retirement of 1% of outstanding bonds at not exceeding 104 a Year— Gross. Ezp. & Tazes. Net. Interest. Surplus. 

=. began with year ending Feb. 1 1916.” Ashland Light, Power & Street | 1917 --------- $325,492 $208, 638 $116,854 $44, 400 $72,364 

. bonds are subject to call on any int. date at 104. Sinking fund of | 1916--------- 309,723 2.251 117:472 44,490 72,982 
rt ‘of bonds face Pig ay in idoy See V. Lp Dp. . . | ag OTN PAE ae m4 mal watt tandeoe at “T$ pass ager. —- 
annum in bel on erred (increased in j -—Owns mites dard gauge. . 
from 6% per , anmem). 8% is gh on commson sack. a14 —V. 101, p. 773; V. 103, p. 406, 666; vor 105, p. 1104; V. 108, ‘ 
Fo ea hans ive, fund In. gu JACKSON, TENN 
ear— Toss 1D es. ; rplus. 
| ASRS ee $290,197 $128,900 $261,297 75,610 687 ¥ . 
| Satake 268.362  “1il-as? *10'075 *o7e84___Sagss01 | JACKSON RAILWAY & LIGHT CO 


Laiest Earnings.—For year ending June 30 1918, gross, $432,928; net, | _ORGANIZATION —-lncorporated in Tennessee in July 1906, and is suc- 
after taxes, noes ti & maint., $150,103. In 1917, ee $281,717: net, | cessor to the Jackson & Suburban Street Railroad Co. Franchises expire 





after taxes, rentals & maint., $124,103. jn ie. ae ree 2 of 15 acres. Does lighting and power business 
ROAD.—Owns 15 miles of street railway servi Ironwood, ” — — ne . 
aidlier aad hand wanes power ines capable of7 1. 'p- development STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
etary ts pe eg eveloped pod hydro-slectrts | ifured 8% oot. ooo 2 » : Becameces ° 
oO team plaots at Ironwood | Preferred 6% cum_____-..-. -... seracg> SMD. ln oc ncece 
bd, Bema H 8 ln amnion, nee oy ope. 1OL Sengirogion | Pg, ps $809 00 (41 000) 205, BEST aug 12980 abt dal dS 
x st Ry. Co $100, ‘000 trae, WAN Was hegen by the Ashland Lt. Pow. Stock je oe ds --—-$150. 000 com. and $106,000 bds. are held in treasury’ 
OFFICERS. cies. Myers: V -. t Bolsen: Sec. & T 1917, gross, & ge 7a. i 35.530 1918, gross, $142,591; net, $40,047. In 
Weston. Office, 68 W Jackson Bivd., Chicago, fil-V. 104, OAD ves 734 im ales, of track. 72 and 50-Ib. T rails. 
p. tba +64: . 107, p. 2476. BOP =p Pres. 0.1 ett; V.-P. & Gen. Mer S. Bush. 
a Ee oe maaan ons, Goo. iar’ ua ty & Columbia Trust Co. ai of Louis- 
~ oes = 
ISHPEMING, MICH. 
MICHIGAN GAS & ELECTRIC CO.—Controlled by the Middle J iamantinen FLA. 
yg co IZATION. ts ce aS es a JACKSONVILLE TRACTION CO.—Trolley. 
——incorpora e on ov. as ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92. 
a agate m1 oo he Gas & Coke Co. Name changed to the | py. 881) of the Jacksonville Elec. Co.. which was a consolidation of the Jack’ 
e e company acquired, effective Jan. 1 1917, the cavil o8t. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co- 


ouetantine pyonuse Co., Three Rivers Light & Power Co., Three Rivers Stock of old company was eushan ed, share for share, for stock of new com- 





Gas Co., Milling & Power Go., and the Marquette County Gas & Elec. Co. n Railw r ise Does « entire electric railwa 
(excluding the street railway, which see below). fness in ed eS 50 bor va in 1032. is held by Pub. Serv. Inver b 1 

STOCK AND BONDS— Date. Interest. ' Outetonts Maturity. On heb 8 1 28 1914 shareholders authorized $500,000 additional pref. and 
Common +000 ($100) vf 2 eri Cg a Ce RRR UG? Saye $500,000 additional common, making $1,000,000 pref. and $1,500,000 
Pref cum $400,000 ($100)... ...- 6% #200. Rene te stcterse common. V. 98, p 763, 690, 611 
First & ,000,000 ($100,| 1917 5¢J-J 512.000 Jan 1 1932 The‘co. being unable to aiebaas the $750,000 6% notes due Mar. 1 1919 

$500, $1,000) gold___c*.tf Cen tral Trust Co. of Illinois, Chi trustee. | the following protective committee was’ formed and has issued a call 
M CoG & El = M $1,000,-| 1910 6 g J J-J 411,000 » ve 1 1930 | for the deposit of these notes. 

000 ($1,000 ) sold. - --¢ *.tf/First Trust & Sav. —_, Chicago, trustee. Committee for ee’ 6% Notes.—Allan Forbes, Stedman Buttrick, 
Hough Co pays Coke Co} 1906 5¢ F-A 1,000 See text. Orrin G. Wood, Edwin 8. Webster. Depositary, State Street Trust Co., 
oO S550.000 ($1,000) g. -c*, af Commeal Trust Cc Co. of minols Chic., wrestes, Boston, Mass. 

ydraulic Co 000 r i? nterest. tur 
$250,000 ($1.000) gold_c.tf {Central Trust Ce. of Ilias hic. trustes eek AD Es Dap. packag otO0 Oot. — -. 
Three Rivers Gas Co $75, 000 1907 588A 59, $00 m Oct 1 1936 Pref 6% cum $1,000, $100) _... 6Q-F 500,000 See text 
($500) --.-.-----.-.- c*.tf] Detroit Trust Co., Detroit, Mich., trustee. | First consol mtge 3.000000, 1911 3 M-8 829,000 Mar. 1 1931 
Bonds.—The ist & ref. 5s are secured, in addition to their lien on the ($500 and 61.000) -57-0 18 Int. at State Street Trust Co., Boston, Trus. 
property, by piedeo of entire capital stock (with exception of directors’ | J mv Elec M (as-| 1902 5gM-N 1,245,000 Magi 1927 
shares) + the arquette County lec. fh a Sufficient are reserved to sumed) golgsi 000)¢*- ntf ne at American Trust Co., Boston, " 
ot or liens and the balance for cor Are callable at | 2-year cone. notes $1,000 :} 1917 6M-S 750.000 Mar 1 1919 
102% & int. on or before Jan. 1 1927 ona at et 101 8 490 te from Jan. 1 1927 to 000 g ( $1.000) 3ic* Int. at State St. Trust Co., Boston, Trustee 
Jan. 1 1931 on three weeks’ notice. Of the $411,000 uette County Notes payable June 30 1918... -.-. --------- DEE icin cenene 
Gas & Elec. Co. Ist 6s reported outstanding, $139.000 pene cae Stock .— ee BOR eaten nek: not reported outstanding held in treasury. 
by the Marquette Sounty Be Elec. Ry. Co. (see below), which | has eeaeel Non-taxable in Massachusetts. 
and owns a part of the poe wmian the mortgage be» en. “Staking Bonds.—Of the lst consol. bonds, 4 965.000 ave seserved to setive Jack- 
fund of 1% Prom 1913'to. to POL. ona 2% thereafter. Are callable at 105 on | sonville Elec. 1st M. and $2,780, or additions and improve- 
any int. date. The Houghton County Gas & Coke Co. Ist 6s are due ecri- ments at 80% of cost. Subject to call on all int. date as a whole pA ay, Beat 
ally on Feb. 16a Sows: 920-24, $5,000 per ann.; 1925-29, $6,000 per ann.; for sinking fund at 105 and int. Future issues of sesgr 3 pens 
in 1930, $10 and in 1931 the remainder. ‘The Ist M. 5s of the Con: | bm gt 4 .o gp ah rate than 5% if so determined by the 
stantine Hydraulic Co. are subject to call at 105. The Ist M. 5s of the | fund um of bonds out mn Mar. 1 1917. "y 92 92, 
‘5: Rivers Gas Co. are callable at 105 on any int. date od 00 fn ein vainkcing ‘fund ject to cal aac — 4 050 ry bt ee’ fh ott 
faa 0.500 Co. bonds are subjec call as a whole a and interest on any 
OFFICERS. Agog L. E. Myers; V.-P., J. on Oley ton; See.. A sinking fund of 1% annually of bonds out commenced 


cs 


eneral office, bonds have been canceled. e€ coupon notes — 


McCormick; Treas., W. Wai CG | in date. 
72° Weat Aviasan St. RE, in” Shicago, Mi. Guiel opera ting of orice, | May 1 1907, which any 6 used for extensions and improvements or in 
(a) The he Marquette C< Cou inty Et Electric Ry. Co.—Organized with $25, are callable as a whole at 100 and interest ~ 30 days’ notice 





capmel sted he exception of directors’ shares, is own IB yng apd 4 uar. on pref. to May 1915: in Aug. "15 paid %% 

lee, the Poe Gras & Elec. Co) Property leased to the Mi Gas & | and same rate quar. tk F incl. Nev, 1916. Feb. 1917 div. penned. CV He 

ec. Co. under general — which provides for payment of bond in- p. 361). None nes. On old Electric Co. coms. 6% ann. freak Aug. 1 1905 to 

, Operating expenses and upkeep. he company has assumed $139, 1910, when rate was in and same amount paid to 

000 of the lst M. bonds of the Marquette County as & El. Co. Feb. 1911. On new Traction Co. com. ‘tical div.—1%%—paidin May 
. ; 1911; same rate quar. to and including Nov. 1914. None since. 

PARNINGS. —For 12 months ending Dec. 31; 

ITHACA, N. Y Gross. | Net (aft. Taz.) Interest. Sk.. &ec., Fas. Surplus. 

ITHACA TRACTION CORPORATION. 19is- sptabeb Nes oeiss  *2anrall 167" 525 $35. 342°” $36,835 

wee gol 1918 Ford, Bacon & Davis, N. Y. City, acquired a substantial ; ROAD Operates 64.1 miles of equivalent ‘single want" Has 119 cars. 


the Central N. Y. Southern RR. Corp., which controls the Gau e 5 feet. Power plant at capacity 2,400 k 


Ithaca Traction Corporation. 
FICERS.—Pres., dwin, je “York: V.-Ps., Chas. F. 
ORGANIZATION .—Incorp. in N. Y. Marc. 30 1914 as successor of the | Wallace and Harry H. ent: Treas. Henry B. Sawyer; Cras... Alvah K. 
Ithaca Street Ry. sold at forec osure under pogshenters conreee anization pian. Todd; Mgr., Hardy Croom, Jacksonville, vie: Gen. + Ll tone & Web- 
The new co. is controlled by the Central N. Y. Southern RR. Corp., anal ster Mgt. Assn., Boston.—V. 102, p. 1625; V. 104, PD. 361. ‘952, 1702. 
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JAMESTOWN, N. Ye 

JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1 uae Prenmee rene till 1982. 
e yt y ya ye Date. Interest. Outstandi Maiurity. 
First mortgage 300, 1000 ola] 1893 63-3 300,000 
tae at Guaranty Trae cae 35s Wee 


ee ee 


SAR INOS, .—For years ending Dec 


Gross int Ine Chgs.&Taze: ry 
ia caconSile $444,913 $32, tae $28,368 $124,745 * det. $64,2 
| ET 442,435 66,182 27/323 121,322 def .27. ‘B76 


ROAD.—Owns 26. Uy miles of track, 6] cars, 2 sweepers. 


OFFICERS.—Pres., N. Broadhead; Sec. & Treas., 8S. B. Broad- 
head; Gen. Mer., G. E. Avgaltby. all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street Ry. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $500,000 ($100)...-... -.-. -.--... EGG 
First mrge, ,000, ert} 1904 5gA-O 600,000 A 1 1934 

ED ii hee stem deine wel Int at Title Guar. & Tr. Co., N. Y., Trustee 
© t liabilities Dec. 311917 .... -...--- MEO aampaccuas 

— No d and are not subject to call. 

EARNINGS.—For year Dec. 31: 

Year— Gr s Oth.Inc. Chgs.&Taz. Deficit. 
BOIS a cic cbs sane $132,265 $14.28 Nis ctiantes 75,965 $61,579 
SRT 141, 12,542 1,016 17,843 - 48,285 


where connec- 
le, there connectin 
-, connect there wit 


ROAD <—Comates 26.73 miles of track from Lakewood, 
tion is made with the Jamestown St. Ry., to Ma 
with the Pennsylvania aie and to Westhicid ‘ 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Lou By, and 
from Westfield to p hn BR Erie. Standard gauge; 8@-Ib. T rail- 
Hee be we Broadhead; V.-P., Wm. Broadhead; ‘Tress. . 
roadh . Reynolds; Mear., Geo. E. Maltby: 


igficbecithoe ne =» wie esi 
JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
tatement and map under ‘‘Newark, N. J.” 


JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
ted originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown . Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. aud the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 
Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 
(until Jan. 15 1914) of exchan their bonds for the new Ist & ref. 5s of 











this company (see erican ways under ‘‘Philadelphia’’); practically 
all availed of the privilege. 

« STOCK AND BONDS— Date. Interest. ore 9. Maturity. 
Common $1000 .000 par S60 Ra > pcm i ee 
Pf $1,000,000 7% cum n ($i SI sess iacemaetde <5. eink ete tne *600 ee 
First & ref M ,000 s ? 1913 6 g oe 2,000,000 July 1 1943 

($500, $1,000) gold -c acrntt 0., Philadelphia, Trustee 
JohnsPassRy co 1899 Se dD 399, pe, i! 1929 
shins Pass ‘Qo0)rad any intday ovet se Guaranty Tr. Co., N. 
4¢ - 


A 2,000,-\ 1 1,601,000 Tite" 1 1 1931 
000 gold 1 ($1 1,000)_> conet/1 Interest at Johnstown Trust Co., Trustee. 
6. $2,000,000 are reserved to retire Johns- 
town Pass. by 2; . on pad na ($1,000,000) reserved for future exten- 
sions, &c. Red. at 102 and int. a fund of 1% annually began Oct. 1 
1917. Of the Johnstown Pass. mt 1901, entire issue may be called 
at *HARNI time at 105 upon six weeks notice, 
NINGS.—For years ending D 31: 
Net (a t. Taz.). Bond Int. 


Gross. Surplus. 
ioiT. stele it ate ects ereaibeces $802,287 $303,657 $180,971 $125 686 
SEE ER eae 7 772,219 360,424 180,000 180:424 


ROAD, &C.—Owns and’ operates under perpetual charter and franchise 
the entire ree Soe system of Johnstown, Pa., and vicinity. Total 


ween 43 m 
OF GERS—Pres., E. M. du Pont.—V. 97, p. 1823; V. 98, p. 155. 


JOLIET, ILL. 
JOLIET & EASTERN TRACTION Co. 


ORGANIZATION .—This company, Ly in 1914 in nels. repre- 
sents the reorganized portion of t eo Solies & uthern Trac. Co., operating 
perween : Joliet and Chi Hel This propert as oe by the 
Illinois P. U. Comm., which aut orized mock ta be kamed to the amount of 
$360 Ono ,000 and additional $31. 000 for cash rece A. 4 There is outstanding 
000 capital stock. No bonds. 

Raie Increases.—Effective Sept. 16 1918 the Ill. P. 8. Comm. granted 
the co. an increase in passenger and freight rates to remain in effect until 
6 mos. after the war. Py. 107, p. 1385. 


EARNINGS.—For year epding June 30 1918, gross, $61,507; in 1916-17, 
gross, $66,055; in 1915°16. Bross. $60,327. 
one: —Total ae f all track, 25 a. extending from Joliet to 
mh Heights 60-lb. T rail; standard ga 
4 as F —Pres., Joy Morton, Chic.; .P - Robt. T. Kelly, Joliet; 
Stearns, Chic.; Treas., Chic.; Gen. Megr., 








H . Daniel Peterkin. 
F. P's. Fh Joliet.—V. 99, p. 1832; V. 107, p. 1385. 


AURORA PLAINFIELD & JOLIET RY. 

This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb. 1914. It Is being 
operated for the benefit of the bondholders. Total revenues for the year 
ended Aug. 31 1918, $99,099; net, $13,802. For the division of the old 
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 
see Joliet & Eastern Traction Co. above. Pres., F. K. Shrader, Chicago: 
Gen. Megr., R. A. Moore. 


BLOOMINGTON PONTIAC & 4 JOLIET ELEC. RY.—A trolley road. 
ORGANIZATION .—Incorpora 3. Private right of way except 
n cities, where f aan run 50 90 ~hAy 





STOCK AMD. 9 eye Date. Interest. Outstandi Maturity. 
meek CE eee Pete cidcn aude choemsn: ' ED ciithosbnun 
First ports e $2,500, 000 gt.1905 52gM-S 300 ;300 tec, 1 1935 

($10), $ and $1,000). [Int. “ Cont. & Comm. Tr.&8.B hic.,Tr. 


ae by the Pub. Serv. Co. of Nor. Ui 


1 1916, @ yr $25,756; net (after 
a onus 24,441; net, (after taxes 


{ar ou bonds is guar. any 
EARNINGS.—For year 
taxes of $1,680). loss, $1,201. 


loss, $61. 
CERS.— Pres., Frank J. Baker; V.-P.. Chas. A. Munroe; Sec 
Paul D. ‘Sexton: Treas., John H. Gullick, all of 72 W. Adams 8t., Chicago 
il. Office at Pontiac, ill.—V. 85, p- V. 90, p. 235; V. 96, p. 651. 
Wee Ae > nan ae 


KANSAS CITY, KAN. 
KANSAS CITY. KAW VALLEY & WESTERN RAILWAY. 


ORGANIZATION .—Incorp. in Kansas July 28 1909. The line between 
Kansas City and Bonner Springs was pl in oa July 20 1914, and 
from ge Lt rie to ey Kan., on June 1 1916; total miles track 

op don 76 ins ; 70-Ib. T rail. Passenger cars; 
2 electric areas express age, 8 box and 14 cump cars. 
The road as projected will Ayo to T , 26 miles beyond Lawrence. 
Connection is raaee with the street mie system o of oe oer. pitect 
t connection at Kansas City with . O.-8. R 
K. C. Terminal Ry. At Bonner Spri with N A RR R. and A. 
& 8. F. RR. Franchise in Lawrence ex 

Kansas City Interurban Freight Terminal. > ~4 iis. Oity Clay County 

& St. Joseph Ry. below. 


ar. 





Fares.—The I.-S. C. Comm. in Sept. 1918 auth. an increase in passenger 
fares to 2.6 cents per mile. V. . On Oct. 28 1918 was auth. 
to increase fre 06, p. 2649. 

anno oe AN Outstanding. Maturity 
tes st Mt $2, 00.000 gol d 310037 11914 é6¢ F-A $30; 000. Aug 1 i024 "1924 

$500 4s, rine 


...c*tf| In Tr. & Sav. Bk., Ch 
General mtge, 19 8° 350 Gold a} is 14 - Me ond 


6¢F-A 1.1924 
. at Com. Tr. Co., Kan. tty o., Trus. 

Bonds.—The issuance of first mtge. bonds for the construction of the 
coad is Prat to $20,000 per mile; additional bonds may only be issued 
for 90% of cost of anes nr ht eames betterments, additions and extensions, 
under conservative restrictions. Red., all or part, at 101 and int. on any 
int. date on 60 X- 4! notice. The gen. mtg. poate are limited to $12,500 


per mile: at 101 andint. V. 102, p. 1625; V. 104, p. 452. 

Oe ARNINGS—-For June 30: 

Year— Gross. Exp. & Tazes Net i 
1917-18 .---$232,109 $180.32 $71 2i7 $16. 956 def. er 
1915-16 _... 74,019 40,769 33,750 19;200 13°588 

Latest Earni ¥ .—For cal. Toor 
LOIS Cees eon $247,138 $17 eth $72,938 $76,050 def.$3,112 

ee et 221°746 7, ae 74,576 6,050 _ def. 1,474 

OFFICERS. —Pres., K. Kansas @ity, Mo.; V.-P., & Gen. 
Mgr., ih = am. m3 £ Sota, ings, Kan.: Sec Sec. & Treas. i. 3 B.F a Bigdow: 
Aud., 919 ne ae Ave., 


Mo.— 
V. 104, = 361, me 343° v. «105. p. 2184; V - 1192. 
sincuncainselililietatirson 
KANSAS CITY, MO. 

KANSAS cy RAILWAYS. 

ORGANIZATION .—Organized under Missouri laws June 6 1914 and 
on Feb. 15 1916 took over the properties of the Metropolitan Street Ry., 
Kansas eA Elevated Ry. and Kansas City & Westport Beit Ry. in ac- 
cordance with the plan of reorganization of the Kansas City Ry. & Light 
Co. a Vv. 101, p. 614, 689. 1628. Owns and operates entire street ral 

tem serving Kansas City and Independence, Mo., Kansas Cit a9) 
le, Kan., and Jackson County, Mo.; : population ser ved, over ,000. 
Franchise Ordinance, &c.—The exclusive 30-year gf oys oper 


- 106, p. "2649; V. V. Tor p 


by Kansas City vy ‘7 1914 fixed the capital value of the Wal 
issouri at $5 648, S08, pete ca dhe additions after June 1 1 io 
uation p on properties and Kansas as 
$35, 362, 435). On the Miseourt capital value, "870. ons, pany 
receives cumulative, an. — balance of M a e ne app 
cation of $6,148,807 of surplus earnings to SS yoy and extensions, to be 
two- the vy Memes and one- to the ——— The city 
having no interest earnings, the income from tion of the 
Kansas property belongs entirely to the company. Not. ess than 16 


of gross earuings must be applied to maint., renewals, y oh... no, &c., an 
not less than 4% to damage claims. Fares’ (unless reduced at expense of 
city's share of surplus income) are fixed at 5 cents for adults aud 2 
for children between 8 and 12 (but see below). The city has the right to 
purchase the property in Missouri at or before the end of the 30-year period 
ou the basis of aforesaid valuation and subsequent additions. Operation 
wb the a ies to be under the supervision of a Board of Control. con- 
hilip J. Kealy for the Railways Co. and Robert P. Woods for 
ase - Ag City also 7%" x 5 of the 11 (90. pe 19. See franchise ordin- 


ance in detail Vv. 99, 196, and also V. 
an operat an express and one 


Freight Service.—In ‘Aug. 1918 
service between Kansas City and independence, Mo., and 
402, 1837. 


See paleo V. 107, p. 905. 
he, e Increase.—V. 107, Pp 
Strike-—As a result of a strike begun on Dec. 11 1918, Judge John C. 
Pollock of the U. 8. Dist. Court of Kansas City ordered U. 8. Marshals to 
pre Se. of the co.’s property in Kansas City, Kan., on Jan. 2 1919. 


bee a —On June 2 1918 was auth. by the Mo. Comm. to 
increase fares from 5 cents to 6 cents, effective July 15 isa he one year. 
On Sept. 7 1918 Chief Justice Bond in the Missouri Su oe Court. over- 
ruled the action of Circuit Judge John G. Slate (who refused to permit the 
co. to file a supersedeas bond in the 6-cent fare case, thus es ove the city a 
5-cent fare,) and auth. the co. to continue charging” a 6-cent fare, pend 
final decision by the State Supreme Court. 107, p. 1192. This decision 
was handed —<— on Dec. 31 1918 and Npheld the ruling of wee Mo 

171. The city has appealed to the U. Supreme 
“ WL The com pany. being unable to pay its men the 

increased wag es. Frerded by the bor Board, filed suit in the U. 8. 
District Deals asking it to construe >the order of the Board and determine 
whether or not the company was ery to pay the increased wages on 
the 6-cent fare. The Court decided that the company was not obligated nd 

ay the increased wages unless the State granted the oom any a hi 
are. The company thereupon applied to the Mo. P. 8. Comm., as ad 
auth. to charge an 8-cent fare in order to meet the award of the War Labor 
Board. The State is opposing this action. Despite the decision of the 
U.S. District Court, the War bor Board undertook to require the com- 
pany to pay the advanced wages, without regard to incre fares. This 
the company refused to do n the meantime the old employees had gone 
on strike, and in March 1919 was operting with loyal employees and new 
men who were being pee the wages paid by the company prior to the 
War Labor/Board’s award 

in Dec. 1917 issued $1,000,000 6% 2-year coll. notes for expenditures 
already made or to be made for improvements, extensions. &c. 

In Feo. 1918 the Mo. P. 8. Comm. auth. the'co. to issue $1, 151 ,830 addi- 
tional capital stock, sepresenting Sts improvements made since May 1 1915. 
Up to Sept. 10 1918 this had not been issued. 

In July 1918 issued $7,750,000 3-year coll. 7% notes to retire the $6,- 

yi part for improvements, 


259,000 3-year notes due July 1 1918, and to pay 
extensions, &c. V. 107, p. 181 

In Feb. 1919 press reports stated that a loan of So. 000 to the co. had 
been arranged by Kansas City banks. V. 108, p. 579. 


Comm. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
CepiGl MOG. occcmesecceete cence A-O See text See text 
mtge gold_____- c*&r*cpt 1915 5eJ-J | $15.917,400 July 7 1944 
M (5, a 000) Seres A._.{ 1915 64J-J 3,917,970 July 7 1944 
Series B..; 1915 5J-J 1,000 000 a 7 1944 
Redeemable at 103 and int.|New York Trust Oo., N. Y., 
Coll gold notes Ser “‘A*’ ($100,\ 1917 6 ¢J-D 1, oo i 1 1919 
and $1 (000) . ...c*.tf 1918 7 -N15 7, ,750, 000 May 15 "21 
\Continental Tr. & 8 Bk Chicago, trustee 
Deferred injury & dam'ge ctfs. 1915 See te 713 July 1 1944 


xt 

Stock.—The capital stock, fully 15 4 up, is in the , .” sum of $100,000 
and is represented by 62, 716.7 preferrec and 63,620.5 common parts of no 
par value. Trus for the stock are Robert J. Dunham, Charles W. 
Armour and Charles N. Black. It is provided that whenever a tion 
can be lawfully formed with pref. and com. shares of no specified [er some value, 
with authority to take over the stock of another corporation as 
the trustees shall cause one to be organized and shall turn over to it the ak 
in their custody, the beneficial certificates to be canceled and replaced by 
pref. and com. shares. 

Notes.—The 3-year notes are secured by $10,141,000 Ist M. bonds, of 
which $8,076,000 were originally issued as 5% bonds, but upon which ‘the 
co. pays an additional 1%; the remaining $2,065, 060 were issued as 6s. 
The former are pledged at 75% and the latter at 82%. Additional “notes 
may be issued only upon pledge of additional Ist M. 6%s in these ratios, 
or at the co.’s option, upon pledge of Ist M. 5s at 70%. ed. all or in 
part upon 30 days’ notice at 100 and int. prior my Nov. 15 1920 and at 
100 and int. thereafter. Tax refund in ang | e 2-year coll. notes out- 
standing are secured by $1,219,600 6% ist M. bonds. Red., all or 
upon 30 days’ notice at 100% and int. betore June 1 1919, and’ 100 and int: 
therea Int. on both payable in N. Y. or Cntoage without HS ad 
of normal Federal income tax of 2%. v. 105, p. 2543 107, p. 181. 

First Mortgage Bonds.—Of the ist M. bonds AED 310, 150,200 
were issued under plan in retirement of securities of predecessor cos., and 
$5.767 .200 to provk Nate for receiver's certfs. , cash requirements of reorgani- 
zation, for retirement of the company’s 3-year notes and for improvements. 
$8,076.000 Ist M. 5% bonds ( upon which the co. fovenants to pay an addi- 
tional 1% per annum) and $2,065,000 Ist M. 6% bonds are pledged as 
security for the 3-year notes and $1. 219,600 Ist M. 6% bonds for Ge? veer 
notes. Additional bonds may be issued for new construc., add’ns 
(in Missouri only on certificate of Board of Control), in the ratio o of $1 ny of 
bonds for each h $1, 100 e mel. Denominations: c* $1,000, 

_ wi: 000, $5,000 and $10 Interest payable in New York, Chicago 

Kansas City. Callable ‘oy a whole or part at 103 and int. on an _ 
date on 60 days’ notice. Trustee, Cont. & Comm. Trust & Savings 
Chicago. See V. 102, p. 2254. 
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ELECTRIC RAILWAYS 


[Vou. 108. 








A setinn § fund of $105,820 per annum, which 
soe. 1 Tte6, is is expected to ire issue by ay ll $372,380 in 
nd $650 in treasury coms included in amount reported out- 

tanding) as of March 1 1919. 

Deferred yl and Damage Certificates.—Issued at par in exchange for 
all approved claims inferior to old bonds but = or to the stoc ie 
which no other provision was made in plan. lable at par. Bear 6% 
pm ene cumulative, payable only out of n net iB Not a lien on physi- 

operty, but status, as aoniast owners of the stock, is substantially 
= to that of a preferred stock 
on ee a initial dividend of $2 50 on the oe beneficial certificates 
aid Oct. 1 1916. In sone A $2 50; Oct., $250. April 1918 
divi end omitted. V. 106, p. 1577. None since. 


REPORT.—For year ending June id 1917 in V. 196. P; 993. 











-Years ending oy 00 July 8 Ae! » 
1917. June 30 '1 

Revenue passengers carried_._....- 137, 104. 143 131 1S, 084 126,307, 369 
Transfer passengers ..............- 69,516,515 o7 "342,528 65.7 17.735 
Total operating revenue___.....___ 408.019 56,504 $6,617,794 
Net operating revenue____._...__.- f ,0 $3'313.336 $2,504,780 
i “i “a aie aan 2,412,934 378,750 2,108,276 
Miscellaneous income...-...--....- 36,4 5,249 9,161 
I a $2,449, 419 $2,393,999 $2,117,437 
Int. on Mo. in} injury & dartihge certifs _ - Deen: akausae® "- hesdiined 
Divisible income................ $2,415,076 $2,393,999 $2,117,437 
Rc uocews 411,302 4 305,703 
Company's share -.-...-..--.--- $2,003,774 $1,887,682 $1,811,733 








Net from Missouri properties_-.-_---- $1,652,722 $1,626,450 $1.547.654 

Net from Kansas properties_.....-_- ,599 257,382 "262,335 

TE oo ius weve ceawaae 30,453 3,851 1,745 

Company's gross mocomne i a he 32-003 .774 $1,887,683 $1,811,733 

Deductions—Bond interest......-.. 568 $1.269.724 $1.459,741 

a “Y~ injuries and emis (paid 

Ss ii peiuwikbe pone meee ne 16.864 19,996 38,034 

other SES EAE OS 13,600 2,193 12,702 

SE PS 3h od i eee ois $530,741 $595,770 $301,255 
The ks, A Ft and loss surplus June 30 1917, after deducting $400,000 

nd $112,944 appropriated for saicing fund, was $194,844. 
Joe the eal, year 1917 gross earnings were $8,00. 955 and net earnings 


$1,723,269. 
PROPERTY .—Over 309.477 miles of single track 
peves ; remainder on bridges or ign: right-of-way; 
ed ca) capacity 60,000 k. w.,an 


uivalent, about 75% 
power houses, com- 
11 sub-stations; 743 motor cars and trail- 


ers in addition to work cars. 
DIRECTORS io OFFICERS.—Representin e company: Rober 
- Dunham Ae. = Ry Chicago; Phili Philip J, 5, enh. res.) J James E. Gibson 
Gen. Mgr.), Clyde Ta lor ME unsel), Charles W. 
our and pe Be Ct Representing 


the city: William TF. Kemper. rank Cc. jon eta qs Suton John 
Ww. W: and J iles Harder is 


? Wreas >. 
toy oe we ono7. p. 1837, 2097, 3290. 0. 2376; yy 108, p. 79, 171, 268, 


KANSAS CITY LIGHT & POWER CO. 


ORGANIRATION -—Incorp. fon. ) 1916 2 and in Feb. 1916 took over 
the Der reorganizatic n plans properties sas City Ry. & Lt. Co. as 
Met =~ “it "639. 1638. Lighting fran- 


tracted with the General Electric Co. for two 25,000 k.w. 

cor unite & as the first unit for installation in a new pore house 

for om mate Kt Ry) ot ee, inc’ eons coe” 

aoe, $10.000.6 000. In Oct. 1917 the company purchased a 25-acre site 

River for the purpose.—V. 105, p. 1526, t7i37 Delivery 

of one generator has been made and the other was te have been delivered = 

Jan. 1919. Construction of the plant was expected to be somppieted, by 
April 1919. The co. has been purchasing its pore from the 


an. City 
Rys., but as the latter's plants are overloaded 


is proceeding to construct 
its own power plant. 

Rate Increase. On Aug. 13 1918 was auth.by the Mo. P. S. Comm. to 
increase electric light rates by 10%, effective Sept. 1 1918. 


V. 107, p. 806. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock (see text,) 

First mtge red at 103 andint{f 1915 5 J-J $3,060,000 July 7 1944 

Cont. & Com. Tr. & Sav. Bk., Chic., trustee. 


2d mtge $1, St7 ,300 red at par 


ots 6 J-J 1,878,954 July 7 1944 
OG BINNNs.. i. ncdcccnccs 


Central Trust Co., New York, Trustee. 
Stock. —Wee incorp. with $2,000 nominal capital stock, but in Jan. 1917 
was ordered by the P. 8S. Comm. to increase its stock to $4 :977 ,300 to con- 
form with the amount of ist and 2d mtge. bonds approved in Feb. Ng 
On March 2 18 1918 the co. increased the auth. amount of stock to $10,000 
000, of which $5, 000,000 is full paid ($2,500,000 each of common and 5% 
preferred). 00. The capital stock’ is represented by 31,810. f 
common and “31, 3 pref icipati certificates of no par 
value. io. H. onnors and Oscar Fenley are the 
trustees for the stock. I¢ is provided that waenever a@ corporation can be 
lawfull formed with pref. and com. shares of no specified par value with 
authority to take over the stock of another corgoremen. as as its assets, the 
trustees shall cause one to be organized and shall turn over to it the stock 
Bah canoes y. soe Seneficial certificates to be canceled and replaced by 
Bonds.— Additional lst M. bonds may be issued, with int. to be deter- 
mined at time of issue, not to exceed 6%, for exts., add’ns & impts., on a 
fixed basis. fund on the 2d M’. bonds of $38, 546 De per Ry ‘from 
n Jan. ex- 


2.50 upon each pref. participating certifi- 
‘ken amount s.-a. ( .) to and including 


ending Dec. 31 1917, $3,429, 806, 
“392 Bes: ce, $2,849,640; 1915, $2, 


aid Oct. 2 1916. 
18. None since. 
ane -—Gross earni i's 


5 doe mding May 31 19 
613, af A913. 14, $2, 108, 736; lose 3, $2,156,952. 

ERS.—Pres., Jose ph F. Porter; Sec. & Treas lark.— 
Ze “Tos. m 1804; V. 105, p. 1214, 1526, 1713; Vv. 106, p. oatsbs 1381: v 107, 


KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 


On July 5 1915 the Interstate Ry. Co. was awarded a verdict for $1, 500 - 
000 nst the soupeny and the \sohabe of George Townsend by a Jury in 
the Circuit Court in its suit alleging that the defendant company 
built its line between Kansas City and St. Joseph on a part of the right-of- 
way obtained by the plaintiff (V. 100, p. 130, 288). Case reversed under 
stipulated agreement of settlement. 
ORGANIZATION .—Incorp. in Missouri in 1911 under a 200-year char- 
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo., was 
opened. and on May 5 1913 opened for operstioe its line between Kansas 

ity and St. Joseph, 524% miles. V. 96, 1423. Also handles freight. 

. 1914 terminal service was besun to Kansas City for the Quin 
& Kan. City RR. (O. B. & Q. system). See details in V. 99, p. 1910. 

Valuation. —On ct. 24 1917 filed a uest with the Mo. P. 8. Comm. 
for an addition of about $3,000,000 to its valuation of $3,900,000 fixed 
3 years previens by the Commission. The co. asked that a pro amount 
be fixed for going me and for an additional amount for working capital, 


&c.—V. 105,, p 
Commutation: in Rates Ordered. tee tenant P.8s. Comm. on Des. 7 1914 
any ue commutation ets begin- 
ning J Jan. 1 Pigs be between Kansas City and Liberty, 14.4 miles, on the Excel- 
Division, On vision, and to a distance of about 10 miles on the St. Joseph 
ba. 8 See a tataporary ofd Se proraatinn tes Celeuiedan trams 
bo weg the Bow rates in effect 700, pet (+ ae viene Bina 


Freight y Veelghs inal C i 
my Feb. 1917 to to 16 peowide ae peed ip 4 fe. handling in interurban frels t 





500, wh Stock a au 
$100,008 of which $ ch $75.0 000 9 outstanc nar ‘he co. . i by 
the Kansas ity “Glas County & St. Joseph Ry. 





and the Kansas City caw, Ys These cos. and the Kan™ 
sas City Western Ry. and y Ray City pA. & Topeka Ry. have 
en into con for Pn use of the terminal and have eases 5 
a tonnage e 31 gee tons. The terminal was opened Oct. 10 1917. 
; > J. F. Holman, V.-Pres.; E. 8. Bigelow, Sec. & 
Soins. 05, p. O18. 


STOCK AND BONDS— Date. Outstandi ee. 
Stock com $10,000,000 ($100). --.. ------- ,000, See te 
lst mtge $10,000,000 ($1.-( 1911 5gM-S 3.079.000 t 1 vol 
000 gold s f red at 105 after; E liable r. Co., N. Y., and J. Down- 
Sept. 1 1915 c*tf , Kan. City, —~ TInt. payable N. Y. 
Bonds .—Of the escrow tion iG $365, 000 ™ be issued for 80% of the cost 
of permanent additions and extensions. e remaind re can only be is- 
sued for 80% of the cost of permanent Bn. and tensions ood 
Septet 19l7. restrictions. Sinking fund of 14% of bonds is cartified, tn 
ic 
4 Dividends.—In 1914, 267. ogg 1915, June, 1% %. In 1916, ie. 
In 1917, 2%%. In 1918, 


EARNINGS.—For years 


Interest. 


Dec. 31: 
az. Interest, &c., 


Cal. Yr.— _Gross. Net, aft. Dividends. Surplus. 
oo) ee 838, $314,707 $156,111 $110,000 $48,596 
jn sae 799,379 349,718 156,750 115,000 77,967 


ROAD —Operates 52.55 miles between Kansas City and St. J 


Mo., and 28.24 miles between Kansas City = oo ged Spein O.- 
total 77.61 miles. gfe. and 80-lb. T-rail; standard assenger 
equipment, 20 cars, 5 - motor cars, 10 eapress ealles, 1 other ents and 
1 American electric dite! , 1 electric locomotive. 
aa -—Chairman 3 Bd., 40 G, Hest, Pres - Pap L. Salton- 
Boston, Mass.; V.-P. & . & Treas., 


Gen 
Ww. Ws. Tuley.—V. 104, p. 1702; v. 100° D. 1898, ben igan: ioe, p. 607. 
pakse? EID wWeEste N RAILWAY.—A trolley road. 
e Kansas-City- venw Railroad and name changed to 
‘Sit Waites Ry. Has long-time franchises in territory served. 
erminal.—See K. C., Clay County & St. Joseph ag above. 





oc AND a Date. Interest. Outstandi Maturity. 
be oe |] ee ae ere kf | eee 
ist Fg © $5,000,000 oo Lees si =< 1,650,000 t 1 1925 
$5.0 1,000, Guaranty oui Oo Co, New York, 
5a 000, °§ $10,090). POE LER 
nd Bonds .—$1 


10 iS .., a to refund a like amount 
of bonds outstaniing of old old company, all but $42, 42.000 of which have been 
retired ‘or cankents purposes an 000 for improve- 
ments; remainin ing $3 $3,550 00 ,000 to be issued for > ions, ons and 


improvements under - ey Entire outstanding issue is 
- on any int. vdate at 105 andint. V. 39. p. 1483. * 


REPORT .—For year ending June 30 1916, net, after taxes, $55,620; int. 
on bonds, &c., $82,712; deficit, $27,092. 


ROAD.—Owns and operates 43.75 bynes of sont. of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas City, Kan. eo -~-~4 City, Mo., over tracks of the Kansas 
City Viaduct & T Ry., owns and o tes a steel and con- 
crete viaduct Zeneiie Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 
OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At- 
torney; 8. D. Hutce . Sec. and Treas.; J. G. errion. Supt.; W.M. 
Bonar General » Leavenworth, Kan.—V. 90, p. 110, 368. 


MISSOURI & pe BL. INTER RURB. RY.—Known as “Strang Lin 
ORGANIZATION .— ny under Gen. RR. law. 
ve power changed 


1909 receiver annotated tere 281, Mot 
1107, V vy. 89, Big 28h, « o 
from Strang gasoline cars to electrici p.614. Has private 


resumed control. V. 86, why 
right of way about 80 feet wide ob , t---4 oles uf Biathe. 
STOCK AND BONDS— Date. Interest. Cutstents 
eee Cl Boor Gea accae cane © uccere~ 
mortgag 
($1,000 


Maturity. 
gold] 11906 5 ¢J-J3 *'600;000 ‘Van T1888 
Fidelity Trust Co., Kansas City, Trustee. 
EARNINGS.—For cal. car 1916. gross, $115,049; net, $37,745. 
1915, gross, $103,129; net, 338, 721 
ROAD.—Opera tes 20 miles of ale from Kansas City through South- 
ridge, Morrison Snide. Milburn Place, Overland Park an Lenena Se Crate. 
Enters Kansas City over of the City Rys. 70-Ib. 
Has 13 cars, including passenger and freight. Construction-of a line _ 
Olathe to Ottawa, 26 miles, is under consideration. 
OFFICERS.—Pres., W. B. Strang; V.-P., H. C. Brent; Sec. & Treas., 
. N. Daniels; Gen. Mer.. Thos. R ey. General offices, Overland Park: 
Kansas.—V. 87, p. 614; V. 89. Dp. 1281. 


In 





KENNEBUNK, ME. 
ATLANTIC SHORE RAILWAY. 
ORGANIZATION .—Incorporated in Maine on Jan. iJ pens ( oy ip 
ve 91, - 01. 2, SOD) fe suesenece & We Atlantic Shore Line By. & (sold at fore- 
ec. 1 1910). which company was a ie n aye! ril ieee of of 
tne oo Atlantic Shore Line Ry. and oes Portsmouth Dover & 


Ry. pts former company in Ave 1904 mrcmased the Sanford. ,f “Oepe 
c= 5 the Mousam River RR. and me & Power Co. In June 
i the t da Power Co. was acq poss a ofrecer a 
Second & i Bay weed © at wk with 1 stock bo 
Default. ~The initial obligatory cou n x ie Os.) 1 1918, on See $641,750 
4% ref. M. bo ds was defaulted. ¥. 1. Be 1 All other coupons 
due on a. RW, E. {915 are also in a efault. 
Receivers.—Pres. F. 0 Conant and Constant Southworth, both 


— 
of hang were appointed receivers by the U. 8. Oircuit Court, Portland. 
Dp 

Portimouth. Dover & York St. Ry.—On May 1 1917 W. G. Meloon, Porte- 
mouth, N. H., was ap pointed separate receiver and manager of this co. 
The property comp rious vo) m. of track connecting Portsmouth and Kittery 
with over rod South Berwick, including a line to oS Beach. 

Fares.—On Aug. 18 1917 was auth. by the Maine P. U. Comm. to increase 
the number of its fare zones by three. In June 1918 filed with the Maine 
P. U. Comm. a new fare schedule, effective July 7 1918, providing for an 
increase in passenger fares from 6 to 7 cents (except in the zone between 
Sanford and Springfield where a reduction from 6 to 5 cents was made). 
The schedule also provided for an increase in the a peice of strip tickets, 
having 9 coupons, from 50 to 55 cents. V. 106, p. 

Maturity. 


STOCK Aer BonDe— Date. Interest. Outstandi 


8 $1,000, ( ES eR i ere ee td EE: cnotiveene 
Gen lien M $150, t} 1911 54J-J 150,000 Jan. 1 1931 
102 and interest__........ 

Refund mtge $2,600,000___-- 1910 641,750 Jan. 1 1941 
AtlSh Line et come 34 '$1,000,-/ 1904 568 KO gsi. 500 April 1 1934 
000g ($500, $1,000) c*_cpt\Int. at Gotu bla Tr. trustee. 
At Shr Line isi M $1 125,000 cpt 1904 5 J-J 000 San’ 1 1924 
Alf Lt & P ist $250,000{ 1 1905 5g¢J-J 330" 000 July 1 1935 
($500 and $1,000)_..__cpt|Int. at Co camable Tr. Co., N. trustee. 
Sanf & Cape Porp’se lst M_cpt 1898 5 J-J 246,000 Jan. 1 isa 

Mousam River ist m age.. 1892 64J-D ‘000 See te 
Portsmouth Dover & York Uae Separate Receiver 
D & Y ist M $650,000/ 1 4% J- 450,000 June | _ 19% 
gold {tt RP Rae State Street Trust Co., pose 
P Di ot 21 M and ext 1905 g J-D 000, April 1 1925 
PER Int. at Augusta, Me., bey trustee. 
P ie Ys St Ry lst M sore 1397" 6g M-S 200,000 Mar. 1 1917 
Int. at Waterville. Me., Tr. Co., tru 


woe g oe ($500 and $1, nt 
s.—Of the refund. a int. rate not to quceed. re 
are reserved 6 retire 750 (int. rate 4%) are for imps. am 
additions and rema 641, are quistandins and = exc hanged fo 
securities of Atlantic Shore Line Ry. Outstanding bonds bear int. at 4%. 
which was payable for ee 5 years o if earned. No interest was earned 
on these bo bonds d met peered. . ae  seengery coupon falling 
due Oct. 1 ms was deta ited a eal ‘al of 464. The Ati 7 Shore 
+ Pay years 


uy 
at 105, to be drawn by lot. Pens’ Altes red Light & 
Power bonds are subject to call at 165° 
1 1912, but have been extended. 


Mousan River bonds matured Dec. 1 
Ry.—The bonds of 1903 can be called at 


Portsmouth Dover & York St. 
105 and int. The 2d 5s can be called at par on any int. date. The 6s of 


— liens, 


1897 can be called at 105. 
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ROAD —Operates 37 miles of track, connecting 8 le, Sanford, 
West Kennebunk, and Oa ae ape Porpoise with 


pisdeford and Saco; ——- over paren on d Port- 
d. See V. 81, p. 1549. A link from York a to Grohard and P | 
~~ -4 ~ ad put in operation July 21 1907. Total, 53 miles. Owns 
water-power plants and 1 plant with generating capacity of 3 000 
k.w. Has 22 passenger cars and 2 electric locomotives. 60 and 70-lb. rail. 
REPORT.—For calendar year: 
Calendar Gross Opuratine Pe... 


Pa B ee Balance 


ear— Earnings porte: ds,&¢. De t. 
} i Ree $171 6: 638 ist. 045 $20,593 735 “O18 s $30, 895 ,217 
BOGE cette 231.757 a6 4 ; 33.317 6,182 at? ‘595 65.460 
EOGEE winches: 351,216 59,837 7,741 7.106 65,010 


iF 
Note.—On ag 7 1 J 1917 Py Hr 
of York Beach, Maine, the w 
the Portsmouth _ & York St. oo The 
are for the Atlantic Shore Ry. as at t constituted. 
OFFICERS. vers. erick O. Conant and Constant Southworth; 
Mgr. for Receivers, 8. T. Dow.—V. 101, p. 1464, 1552; V. 106, p. 2648. 


ate ¥ hore Ry. was divided cost and west 
to the operating ee combed of 
from May 1 1917 on, 





KENNETT, PA. 

WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 

ORGANIZATION .—In rated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxf 
West Grove & Avondale St. Ry See V. 86, p. 670. 

STOCK AND BONDS— Date. pdeninig one 
COG SOO eke thee wmienihan 
Pref ($75,000) 6% non-cum.. --..  .-.-..- 3000 Ss pansies asta 
First mtge ,000 ,000 golc} 1905 5¢ 20:000 June 1 1935 

($500 and $1,000)__-._c tf Int. at Intex. 7 1.Tr. & 2 D. Co.,Phila., Tr. 

EARNINGS.—For ae ending Dec. 31 1918, gross, $63 wi net, after 
taxes, $1,758. In 1917, gross, $65,971; net, after taxes, $10,47 

ROAD .— About 20 miles of track between West Grove, re ol Ken- 
nett Square and Wilmington, at at Kennett for West Chester. 
The extension from avons le to Oxford, 12 ¥% miles, has been completed as 
far as West Grove and is = Spee to that point. Gauge, 5 ft. 2% in. 
60 and 70-lb. T and girder 

OFFICERS .—Pres., Geo. Kessler, Phila.; V.-P., Snes L. H 
Phila.; Sec. & Treas., Philip E. Guckes, Phila; Gen. M . F. Wic 
sham, Kennett Square, Pa.—V. 94, ae 831; V. 95, p. 177. 


Maturity. 


meee ewes 





KEOKUK, IA. 
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES. 
ORGANIZATION .—Formed in [Illinois by a trust agreement dated 
Dec. 12 1913, under which there are deposited with trustees all the common 
stock of the Keo Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 


the entire electric a= | electric mo fy oo power and business in 
Keokuk, Ia., the entire electric and power business in Fort 
Madison, Ia., and < me City, Ill.. ing entire electric railway and 


— ae business in ton and Warsaw, Ill., and operate an inter- 
ty Lg a, | railway between Keokuk, Hamilton and Warsaw (largely 
on leas nes 

Franchises.—The electric eqiwey ous ¢ elec. lighting franchises in Keokuk 
onpee in ye the ue ons franchise 28. The electric lighting franchise 
in Hamilto fires in 1936; the important railway franchise in 1931. 
Fs | picctrie lighting franchises in Fort Madison and Dallas City expire 


Stock, auth. and a Common, 7,500 shares (no 


- value) 
6% cum. pref. s 00—red. at 110),’ $750,000. ° ds. @ 


EARNINGS.—For years ending June 30 (combined opmepenies): 

ear. Gross Net(aft.Taz). Interest. Sink.Fund. ‘Surplus. 
2 eee $325,079 $86,225 $26,671 $5,000 $54,554 
ES soi i nce theca 8, ,644 20,111 5,000 66,533 


Dividenas.—An initial dividend of 1 44% was peat on Site pref. stock in 
March 1914: same rate quar. to and incl. Sept. None since. 


ROAD.—Miles of equivalent single e track. 7.99; trackage, 6 14; standard 
20 passenger and 1 ot. i power is ae from the 
Kfissiesipp! i yt oes 


OFFICERS.—Pres. Higsigeon. Je Je.: he Harry T. Edgar; Ser. 
Joseph L. Valentine May Ill.; Treas B. Sawyer; Asst. Sec., Guy 
Weymouth. Gen. Megrs., Stone & Wetton Mgt. Assn.—V. 98, p. "72, B10. 


(1) Keokuk Electric Co. 
ORGANIZATION .—Io 
Keokuk Elec. Ry. & Pow. eokuk Gas & Elec. Go. eee Lt. 
& Power Co. and Keokuk n Ween Elec. Co., control of which was 
purchased in 1911 by Stone & Webster Met. Assn. Does the entire electric 
railway, electric lighting, - power and gas business in Keokuk, Ia.; the entire 

electric railway and elect noes business in Hamilton and Warsaw, Il., 
and operates an interurban e oe railway between Keokuk, Hamilton and 


- >. Ill. on Pes. 5 1911 as successor to the 


Warsaw (largely on leased lines). 
Franchises .— Cent. Miss Valley Elec. Properties above. 
STOCK AND BONDS— Date. Interest. Outsta fing , 
oO on | ego -F 50 , Nov ‘17,1 
Pref $250, ($100) ee re -F 250,000 May’18, 1 
Keokuk El Ry & Pow ist M\ 1901 J-J 60,000 See text 


5 160, 
$250,000 (closed mtge) _ntf/Cent. Trust Co. and H a. Ambler, Trus 
First & Ref. Mtge. $400,000) 1918 6¢@J-J 15 150,000 Jan 15 1023 
($100, $500 and $1, 000) __fInt. at First Tr. & S. Bk. Chicago, trustee. 
Notes payable June ae “ o  Bpeeennige ee 
Stock.—Common stock is all owned by Cent. Miss. Vall. Elec. Properties. 
Pref. stock is red. at 110. Both classes of stock are tax-free in Lllinois. 


Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1918 to 1925. Red. any int. day at 105 andint. $90.000 canceled. Nr 
5-yr. lst & Ref. bonds were issued to io pay off $150,000 Keokuk Gas Lt. 
Coke ist M. 5s due Jan. 15 1918. 000 are reserved to retire = IR 
ing bonds. Are red. as a whole on _~ int. date at 102 and int. Emile 
K. Boiset of Chicago is also trustee. 

Dividends.— Divs. on pref. have been 


paid since crenmtention. Initial 


div.oncom.—2%—paid in Feb. 1914; May, 1% %: Aug.. 2% (V.99.p.467): 
Nov., 2%. In 1915 and "1916, 6%. In 1917,5%. None since. 
° EARNINGS. —For years ending Dec. 31: 

‘ear— Gross Net(aft.Taz.) Interest. Sink.Fund. ~ Surplus. 
1918 - = -272------ 8364, 386 ae 3 4 427 $27,480 $5,000 $26 947 
|: SPER 248,546 762 21,991 5,000 45,771 

ROAD, &c.—See Central Miss” vane El. Properties above. 
OFFICERS.—Pres., Harry T. Edgar; V.-P., See. Re my Jr.; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Oo & Webster 
Met. Assn.—V. 97, p. 1583, 1898; V. 98. p. 73; V * 99. p. 467; V. 106, p. 396. 








KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION. = igocrperetes: May 1902. Is a reorganization of 
the 2 Seles & Oneida Elec. A 
Effective July 1 1918, was aut by the Ill. P. U. Comm. to increase fares 
from 5 cents cash fare and 25 tickets for $1 to é. cents cash fare and 18 tickets 
for $1 on city lines. ‘The co. has applied for auth. to increase fares from 
5 to 7c. on interurban lines and for increases in rates for round-trip tickets. 


STOCK AND BONDS— Date. Interest. Outten: Maturity. 


($100) ---- ----  ------- - $200,000" ......---- 
Pie ge $408.00 ($500 | 1968 


-800 
5g J-J 00:000 Jul 1926 
Int. atCont. &Com.Tr. ESer ‘Bie..Chic.. TF. 


re red. on any int. day at par andint. Nos. 
EARNINGS. Dae 12 mos. ending Dec. 31: 
ear— Oss. Net Deprec'n. Int. &Tazes. Deficit. 
| ES: ssi" 415 $25, 435 $i? 000 $28. 309 $12,874 
(eS 76,114 27,243 2,000 836 9,593 
ROAD.—Has city line in Kewanee and oa “end interurban 
between Kewanee and Galva. ha track operated 14 miles. 70-80-ib. 


T and girder rails. Gauge 4 ft. 8% in 


OFFICERS.—Pres., H. Lomas: 


w. V..P., J. K. Blish; Sec., F. M. 
Lay; Treas., J. H. Baethke; Gen. Mer., 


R. H. Hayward. 





KEYPORT, N. J. 
JERSEY | FENTRAL TRACTION CO.—Trolley. 
Control erican Railways Co. » Which see under Philadelphia, Pa., 
owns all aad pnd 
os ANIZATION.—A consolidation in May 4 # of the old J 
Cos al peace yo Bey od — Ry.” 1 ine. tol Levony A 1917) and the the 
tral Tract Feb. ae e perty and 
franchises of the Jersey, Gentral Braction. Co.) “At the same fee se 
cqumronet by the Traction Co. thro fn Gwnershi Ro Te of thi % 
ca stock, was merged an e Monm ay ke 
whose entire $305,000 ra is coatrolled by t stock is owned by ye 5.00. 
Bye. Co. Go. fay Rag hme is con am a LA ay. United cf National Utilities ee 
es and su 
stations ng ee owned and operated by th Tract ; sells 
to the latter ander contract. igus pasate st: — 
Fare Increase.—In Sept. 1918 the N. J. 





a 


Comm .auth. the co. to 


charge 6 cents in the former Coes sous. v. 107, 1004. InD 
the co. was auth. by the N. J. . Comm. to Gree 7 cents cae BB 
6 cents per zone. - 107, ll 2350. 





STOCK AND BOND Date. Interest. Outstanding. Maturity. 

Common $5,000,000 ($100), SP Ea Se SE $531,406 PRS i WE bs a 

Fret 6% cum $600,000 (100) i617 8% ne-0 990-000 aa---7-i539 
m * ’ ae , 

x dhe nS a ais. at Com’l Trust eee Phila. ¥ 

Bonds.—G Toe 3 Ny Re K llable in 

uaran 
whole or part after March 1 wiogd at at 102%. “Kaditional ‘bo ds may be 


issued for additions, extensio 


REPORT.—For ph, ae we re 516 (incl. Middlesex & Monmouth El. 
Lt., He. & Pow. Co.), gross 47,138; net, after taxes, $144,834; int., &e., 
$98,819 surplus, $46,01 

ROAD.—Owns and « tes 36.03 miles of road from South Ambo 
K yr ny ak to ‘ed Bank; Belford uirough Ati i tiomtic H Mighinnte ts 
Hig d Beach; Freneau Srones 3 "Matawan N. tandard 

uge 60-Ib. T and 70-1b.. b. girder ral Nearly all over Ue acivaks right of way. 

+ ae. t cars a 1 ey oe extension 


An 
ugh Mechanicsville and over the Raritan River "Bridge 
> — SP cme in 1910. 


Perth Am 
N OFFICERS — we 





a "2 a a 7: t -Pres., C. L. Be ee oe 
Mer J. gt oe & Treas., Wal — 
Vv. rose Pp. Vis, 02 2235; ° 10 D. 38 389, 1309; v. 107, p. >. 1008, 2290. 
KEY WEST FLA. 
KEY WEST eet 1c -—- 


ey road. 

ORGANIZA corporated in New Jersey in 1898 and does ent: 
electric railway ihe l sbecttte linet and power business of the city; peo on 
franchises for manufacture of gas. Franchise expires 1997. In June 1906 
ae baa sone & Mae a of a _ sone asrain as below. 

ublic Service Investmen owns common 
stock ‘sind $222,000 preferred stock. aides : 
Interest. Outstandi Maturity. 


STOCK AND Boe Date. 


506 5 GFA #7938) fi. ge 
| ER A A eR tf /Int. mes ab Street Trust aR ~ 4 56 


Co. 
ning 000 . stock is held it trust fe 
of the company. Redeemable at Pro. 10. wha 


-—Are subj. to call as a whole or in part for s. f. at i 
any time. A‘sink, fund of 1% ponte NOD ee o. 1 105 an nt 


earn 
in treasury not incl. in out- 


NGS.—For years ending Dec. 31: 
Gross. Netta t. Tas.) “Interest. Sink. Fund. Sur. lus 
$84, $24,260 $5,530 $54,574 
50 "309 1071087 5, 


track cars. Ga ft. e 
7 170 kw. uge § 2% in 


OFFIC George J. Baldwin, age York; V.-Ps., Henry g- 
ee "Harry H. Hunt; Sec., Alvah Todd; Frees. +g 
Sawyer, Act. Mgr.; Bascom L. Grooms, Key Wost Fla.; Gen. M ag BA 
& Webster Mgt. Assn., Boston.—V. ’. 82, D. 1496: V. 94. p. 1508. 


KINGSTON, a Oe 
KINGSTON. CONSOLIDATED RR. 
his is a consolidation on Dec. 11 1901 of the Kings- 


pera 
Power station ca ty, 1 
ERS. Press 'G 


x 
° 
> 
S 
ti 
on 
O_ 
28 
= 
“aRat 





eon O qe. te tas Colonial City T 

STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Common $200,000 ($100)---. ---. --..... $200,000 ......... + 
Preferred a 49 com cum $200,000-. ‘he UTIs yy Aug. 433 
2 $700. 000 ($1 500) gold ort Int. at Ba ers Trust Co., N. ¥. Tr atee. 
econd mortgage e 939 

( tigston Gi ton Cy i et ie AG Ni Int. at Bankers Trust Co., N. Y., % 
| $150, ($i, "000 not} 1893 5M-S 149,000 Mar 1 

nad to to call oA. ae ofhiae. at Farmers’ & Trust Co. We 

Morteaee om CP PR widens ahem quer. 6.000 On dem 

© $156,000 of the $700,000 consollda mortgage is reserved to re- 

tire the Kingston, City RR. underlying liens; s12, “~ have been canceled. 


% was peta yesety on pref. nyt ged up to 


stock from 
None to Jan. 1 1911 


1908, when om was pal ae when 4% w 
Sb Arty SD Mettce "Apr 3%: ie isis, Ane it as. 
n ug. n Pp alla?’ ug. one since, 
ROAD.—Embraces 6s miles of track. ails, 70, 80 86 374" 90-lb. 40 cars 
2 aoe oo 
REPORT .—For years ending Dec. 31: 
Cal. Year— Gross. Net. Tazes. Interest. Balance 
ig, ARO AE RS $159,878 $50,612 $10,892 $34. 827 $4,893 
Se 152,079 55,907 7,156 $6, 235 13,516 
OFFIGERS.—Pres., Fred. T. Ley §g Springfield, Mass.; V.-P., Henry O. 
Page, Worcester, Mass.: Kingston; Treas., Abm. 


Sec., G. 
Hasbrouck, New York.—V. 89. p. £.,' 529; V. 90, Pp, 393. 


KNOXVILLE TEN N, 
KNOXVILLE RAILWAY & LIGHT C 
Pe ym by American Cities Co. (see oe New Orleans), which owns 
e stock. 
ORGANIZATION .—Incorporated in Tennessee on Aug. 51905 asa on 
solidation of the Knoxville Traction Co. and the aoxville Electric Light & 
Power Co. all the street railway and all municipal and commercial 








electric-lighting and power business in Knoxville and serves various nearby 
communities. Also ouerels the Knoxville Park Association, owni Bigs | 
ousasemens 


parks. Franchises are Nov. 28 1946 except as to 1% 
ctrest raltwar. which latter run unt ov 
a dea was all made one class 


In 1911 $1,500,000 com. and $500 
and increased to $2,050,000. 

Has L pen long-term contract with Tennessee Power Co. for the pur- 
In Dec. 1916 issued $1,534,000 ref. and ext. M. 


to retire $325,000 2-year ‘6% coll. notes due July 1 Pi dty ald (paid off ra Pe 3 
1917 at 100%) and $1,062,000 conso 5s due g Sens. 1 1S wates were 
called for payment on ‘March 1 1917 os M7 - 103, - 

Wage Award by National War Labor Boar he 108, Fe 

The $400,000 6% debentures, due Jan. 1 1919, were seitred at maturity, 


the company obtaining 3 bank loan. 
STOCK AND B Interest. a i ig rag 


S— Date. 

esess oo-2 ° 50, ee text 
1911 5 J-D 3'306,000 June 1 1946 
($500 and $1 1000) ote t Int. at Ggornaty Trust Co., N. Y., Trustee. 
Snegvate Trac lst M 898 5g¢A 810,000 April 1 1938 
900 ¢ tax-f -free i ,000) ..c* Int. at Bolswere Trust Co., Balt., Trustee. 
the ref. & ext. mtge. $810 are reserved for Knoxville 
Traction in 5s and $5, 856.000 are i for 80% of cost of extens., 
add'ns, impts., &c., under conservative restrictions. Bonds are red. as a 

whole pus not in part, at 105 and int. on 60 days’ notice, or may be Ba 
cl in open market at a price to net not less t 4%%. Annual sink- 


Ref & ext mige 


ing fund beens Oct. 1 1915, equal to & of 1% of total amount of bonds out. 

$45,000 in sink. fund Mar.1 1919. Penn. State tax refunded. The Knox- 

ville Traction Oo. first mortgage bonds are not subject to call. $40 
have been cance! 

















62 ELECTRIC RAILWAYS (Vou. 108. 
vidends.—First dividend on common—2%—June 29 1907, 1% was wi NSIN MINNESOT G 3 : 
d Sept. 1907 and. 1% Dec, 1907; in 1908. 4%: in 1909, 7%; An 1916. 8 Seo, Rokk ah cael ook aeccaids teen Ge hunstcin Pune 
Roe CRE ON aoe a ed og la 
> a L . own y 4m 
gtk MEA NES Be LID PRL go RBA an ina. Miron, Des A 0h wh 1 roe 
Pe ae 3 af oe agg 1 aa AE it & Pow. Oo. and the Edleon Lt, & Pow. Oo.) Oo doe ne 
HD saan APREY $1, 28.305, s4o7.71i $247,908 $249,718 1914 changed name to, Wisconsia Minnesote , Hane = Power Co. and in- 
1917 ~---------------< ae ee 51 Sos res + 183 040 | Chippewa Valley Ry- Lt. & Power Co. (incorp. in Wis. in 1898) and the 
1916. ----.~-------- 4 1, 4.235 217.019 | Chippewa Vall Construction Co. da 914 acquired the property of the 
of double track: standard gauge ot a eee Oe le Se sta: Waconia Power Go, Bai Claire Gta Light'Co, nnd Neilovile Biss 
oubie iv’ Has 2 
open cars, $. 82 closed and 10 work cars; total, 121. Power station (heid io sony 00, 1768. . Batt Olatre & Co. iecek ee Neliisvitie Bleo- 


k. Ww. Ca 
reeTICERS. —Pres. & Gen. ior. Perm * paver: 2 
Sec. & Treas., C. J. Pleming; Asst. Sec., c 
Arthur L. Linn Jr.; Aud., A. Briggs —V. 102, Pp. 1163; 


-P., W. 4 Shields; 
Kenna: Asst. Treas 
103. “p. 2238: 


V. 107, p. 501; V. 108, D. 378. 
$$$ —_____ 
KOKOMO, IND. 
INDIANA AIL WAYS & LIGHT Co. 


on Dec. 7 1912 as a conantiés- 


0 Frankfor 
4 ired the Gale 
ref. stock 


ORGANIZA —AIncorp. in 
ans of tas Eas fase ss Valen he. Co., Kokom: 
ig Co. and Kokomo Public Utility Go. A 
veston Light & Power Co. -. of purchased 31 Sy 4 and issued $10 
y for same. 


oon bu i 
and ee = ~yF 9 and t. ts. ay ‘caulpment 1 J bt 3 lant 
a ve ons | 
terurban and a Business and 


at Kokomo. Carries on railwa 
furnishes electric oes BONS 8 vy = ere in Fe 5 22 er towns and 
villages; also 


okomo. All franchises held by the co. were 
ange Py 1917. is now operating under indeterminate permit of 


. Comm 
i917 the ¢ Oakland Coal Co., a subsidiary, 7, perme © the aay of 
Bugg Coal Co. at Oakland City, a” to insure this s fuel 


su 

supply. —In 1918 was auth. to increase all local ~~ intra-State freight, 
express and passenger tariffs. Compare V. 106, 1901. Has also been 
auth. to collect a 20 4 ea on heating bills and % cent per k. w. 


nterest. 


vein July 
0. 


Outstandi Maturity 
$2,000.00 ° Feb.’19,1% 

95, See text 
,000 Jan 1 1943 


be JJ. "650. July 1 1933 
Securt ‘Tr. Oo., 1nd., Trastes. 





com y 


3.—6% is teh . stock 
to Aug. 1915, when 1 van sell. oF Feb. 
. In 1 1918. 24 of 1%: 


1916. 
Gn I ono on anondndcdkecachnaa $67. a 946 Bilal G15 2 $526:410 
a a ge ie ca ai niet $298, oie 20 -Gae 


213, 80 178° 339 163° td 
$98,329 $142,874 1 188, 213 
tric railroad from Marion 


ry 
° 
5 


. Oncommon, 1% s.-a. 
1916, 4 Aug. +o 2%; 
fue. 7 1% - 





Balance, surplus 
tes 53 miles of interurban elec 


ROAD.—Opera 


through Kokomo to Frankfort and 9 miles of street S calivey "Kokomo. 
Is connecting link between the Terre Haute Ind. & E rac. Co. and the 
Union on Co. of Indiana. Standard gauge, 70-1b. 7s rail. On Dec. 
31 1918 ned 8. 870 0 light and and power and 155 heat consumers 
te H- OD. ay Df EE RL, atrick; Treas., 
A. Hollittey: ; Bee. L oR? B. , Hodgin: Aud. . Sec., 1 A. George. 
Gent Supt. & pal 961 Dp. 486; V. 106, p. 1901. 
pel scat ta - ~~ Satin, 


CONIA STREET Ray = 
ota Nov 906 control changed hands, and the new interests also acquired 
On RGANIZATION .— Formerly he & Lakeport Street Ry.,. but 

e ha on vein ‘oe 


A EE 


doip06 ie 1 1919 


paid 4%; none a ioe 
ROAD .-Owns 8.87 miles of track from Laconia to Weirs. Standard 
11 pear and 2 other cars. 
weEARNINGS —For years ending Dec. 31: 
Calendar Year— Gross. Net, after 
198 a me ee a ee $28,117 (ix 912 
34,373 def.685 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION —I - Wisconsin on Jan. 16 1913 and mas ac- 
uired and now owns in fee @ property formerly bel La 
Water Power Co., the Let Crosse City Ry. 4 the = ian: -) 
Ry. & Lt. Co. Dees t and power business in Winona, Minn 

one Casiesis, Wia-and operates sere t Fallways in Winona and Ls © wens. 
Owns plant a th transmission lines to La 
Crosse and Winona, at which cities it also has steam reserve plants. 


STOCK AND BONDS— Date. Interest: Cutetendiog- Maturity . 


5 F- - 2°33 ‘000 Feb 1 1933 
rustee. 


M F009 ee 2 $3" _ 220,000 July 119 
c\Int. at Wisconsin Tr. Co., Milw., yp te ng 
D ist & ref. bonds outstanding, 825, ,000 have 
Je owners, ) under an agreement which rovides 
bordina: io 
to $1-200,000 Londen to the banks. Su ch qawrew bonds ons be 
from escrow only in lots of $50,000 or multiples thereof, under 
- gi The er rovides that $3,325 0 2 aay be samned ¥ 
corpora 6 com 
2.225, on may be lasned” as follows: $ 20°00 nay Seems City 
bonds and $75, 300 to retire a like amount of bonds which may be issued for 
certain additional property; remain bonds are issuable at par (a) to 
redeem at any underlying bonds or any mtge. debt existing against 
any pro y acquired, not exceeding, however, at par, the reasonable 
wales of such property; and (6) for ~~ 4 exceedin 75% of cost of any addi- 





Bd. Int., &c. 
$7,194 
7,302 


Deficit. 
$4,282 
7,987 


igs and ie Sinting fund 25¢ por stam Regan Ta: {OLSe? Uae: saya 

annum, n t 1 

at tae Picatten. or at eilice ef enuseum 3 or at its New York rn a : 
EARNINGS.—For years ending June 30: 

1917-18. .---- $489 842 “st es a si37, O71 ga 309 

1916-17__.-.-...__ 432°259 153.001 #6. 197 


6-1 4 
LATEST EARNINGS —For cal. 
taxes, $102,738. In 1917, Feat 7 us: 
ROAD .—24 miles of trac 


jar hn —Pres., Clement C. Smith; V.-P. & Gen. M J. P- 
Puli ; V.-P., Peter Valier; Sec.-Treas., Howard Greene; ‘Act's Sec.~ 
‘-e -8 Mackay; Asst. Sec., Geo. J. Chaffee; Asst. Treas., 8. M. 
. Operations are directed from President's office in Milwaukee 
in connection with the operations of the wigceuan Public Service Co. and 
other public utility properties. V. 98, P. 692; V. 99, p. 1750, 1830. 


804 
pee 73 094; net, after 
oss, $455,817; net, after taxes, $129,918. 





Bloomer Wis: ) yo ec. Light & 
ates electric light er. en coal EL Failway. gas, domestic 


Sab 
water, and hot water ts ~e in Eau Claire, Crosse, C 
Menominee, Sparta, neating and V . Bp and Winona, * Wee 


Lake City, ye Ae. 4 4 — Wing, Operates un under’ i indeter- 
mn Em mpetision oy the Wisconsin ‘alt P aaee x. alae business. 
u u a 
anaes — ee dy - Stare P Bower Go. to supply it with electric 
n in 


‘or 30 y 
“i etic the Wis, Comm. ar erm in gas, electric, water ana 
heating rates. In Suly" 1918 street railway fares in Eau Claire and Chippewa 
Falls were increased to 6 cents and the rate on interurban lines was in- 
cr to practically 3 cents per mile. 
In Feb. 1919 issued $1,000,000 l-year 7% notes to pay off aqcmmainted 
floating debt and to reimburse the company for cash expenditures. . 108, 


p. 481, 581. 

Se00k ANE BONDS— Date. Interest. $2,500.0 - Maturity. 
Pref.. $5.000,000 (7% cum.).. _---. Q-M i ~ 5.000.000 Mar-“19 1% 
” & ref Mt. Soares ts et | - +. ™ 8.899.000 ao 19 

$500&$1,000 ot. paya > oF cago. 

red aft May 1°19@ Loskint; Harris arris T & Sav. Bank, C o; Trustee, 

bert ye Co., Trustee. 
One-year notes zi. 000 000 ott? 7 = F-A 1,060,000 Feb i 1920 

( and $1,000)_-.--.--- nt. & mmi. Trust & Ly # Bank, trustee. 
Chipp V ay L& a O07 5¢ ay pac. July 1 1924 

(closed)$ ,000,000(8 1, igi Sa | 19 at Harris Tr. & Sars. Bk. , Chic., Trustee 


-<-<-< -eneer= meee ewer 


Pref. stock is pref. as to assets and dividends. ' Additional pref. 
under conservative restrictions. ef. stock 


7106, p. 1797. 
10 Soy Loe pend og be seine Be 
scrow bonds can pr 


aoene Fund payatie on the 
nds to 1938, one, under- 
- | tying bonds: 1% yeorty 1919 1928, 14% 1929 to 19 and 2% 1939 to 
1943; either to retire or for extensions and additions. 

Notes.—While any of the 1-year notes are outstanding no bonds may be 
issued except to reimburse the company for capital expenditures, and the 

roceeds of the bonds so issued app to the retirement of these notes. 

Red. all or in part at 100% and int. on 30 days’ notice. Interest payable 
in New York ~~ Chicago. yf 108, p. 581. 

Dividends .—Initial div. o stack of 1% % paid Sept. 1 1914; same 
rate quar. co to and i arch 1919. 


BABNINGS. — Gross Net (a ne Prefered Balance - 
Year 7s mee Tazes, & Di . Surplus. 
May 31 1918.-.--.-.- $1,785,242 $867, 318° $86 esi 50.000 $200,637 

| @. ) See :712,220 896,480 291,200 306,418 
Dec. 31 1916.----- 1;277. 090 © 681,531 333" ‘BOL 162,354 276,376 


ROAD, PROPERTY, &C.—Owns and operates 25 miles of electric. 


DA interurban == t- A thowe cities. "Pre between Kau Claire 
and © ppewa Falls and local ties. Present rated ca ty of 
company's hydro-electric nt ge rr hede. ts approximates 70, h. p. 

over 375 miles of -tension 


Ultimate development. 150,000 oy af ~ a 
transmissio Also owns operates gas perties Crosse, 
comprising 554 miles of mains. 
Sg Sey .—Pres., Jos. H. Brewer; V.-P., W. B. Parsons; V.-P. & 
Mer., P. D. Kline; Treas., 10% ~ Boalt; Sec., Blaine Gavett; Asst. 
Sec.-Treas., W. J. Ripley.—V. 766; V. 105 p; 296, 1106, 1899; 
. 106, p. 1797; V. 107, p- 516, 1902: Pe. 108, p. aei, 


LAKE CHARLES, LA. 
LAKE CHARLES RAILWAY, LIGHT & y & waren wanKs co. 





ORGANIZATION .—Incorporated in In June 1909 
the company acquired the Lake Charles Rey oe R 0. operating an an electric 
railway in e Charles and Lake Charles Ice, orks Co. ‘ae 

Cae eyes an 16s pant. ectric-light and ~1B department 
Wa 


eee expire; street-railway, 1941; electric light and Bag. 1926; 
ow. 921, ‘self-renewing every 5 years thereafter unless city buys 

ant 

Fares.—On Oct. 22 1918 Judge Overton at Lake Charles, La., issued a 
prcenery mene to the city of Lake Charles, La., restraining the 
company m collecting a 7-cent fare. V. 107, p. 1747. 
. STOCK AND BONDS— Date. Interest. ary Maturity . 


STR eS DDD nce Tater 
pas neem 
bonds 


of $1 in bonds for $1 33 of im 

semi-ann. from 1 1912 to Fe 

int. ». Gay > 30 K. notice. Int. is payable at ones of ‘trustee or at £5 a2 
ank & Trust Co., Chicago. $165,000 has etired. 

SO RRNINGS~ —For calendar year 1917, gross, $59,842 (for street railway 





~~ if soa. 1916, gross, $208,189. In i914, gross, $247,965. In 1913, 
ePROAD D.—Consists of 9 miles of track. oo. rails. 
OFFICERS.—Pres.. J. A. Landry; Sec., P.O. Moss.—V. 107, p. 1747. 
UNTY RAILWAY SLIGHT 
ASTER COUN RA a 
LANCASI EB the United Gas & Elec. Corp.—See under New York. 


ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and queues =e sowing railwa AP fe and electric properties, whose stocks 
aced e mortgage 0 
od Urrac re | Edison Electric Co. 


Conestoga tion Co., 
Lanc. Gas Light & Fuel Co. 

Also controls the Conestoga Realty Co. and Lancaster Elec. Lt.Ht.& Pow. 
Co. The Lancaster Gas Lt. & Fuel Co. controls the Columbia Gas Co. 

Franchises are perpetual. Does all the gas and electric lighting tn cities 

of Lancaster and Columbia. and practically all in Lancaster County. 

Merger.—In Jan. 1918 applied to Penn. P. 8. Comm. for auth. to war 
into a new corporation, to be mown as the Conestoga Trac. Co., the 
Lancaster Trac. Co., Lancaster R Lancaster City, Lancaster & Yelen” 
Columbia & yronville, CY eee “Donegal, and the present Conestoga 
Trac. Co 1 

In Dec. 1917 Inéreasod auth. o ital stock from $2,500,000 (of which 
$1,000,000 5% cum. pref.) to $3, ,000. 

Fares.—On Aug. 2 POIs the hn Traction Co, increased its fares 
from 5 to 6 cents, and on Jan. 17 1919 this increase was ‘held by the Penna. 
P. 8S. Comm. to be reasonable. 


Oo te BONDS— Date. Interest. Outstanding may fy A 
PR -' F008 oO Ree “+! $i "607 500° ” Dec.’ 18.3% 
Mae si. 0,069 800,000 a (4500 i901 5 13 1,000,000 Pay et 
‘0! 
es 8 1 Hoo) castant tf_.__\|In EEF ster . Trustee. 
Securities of Li Contro 





1,277,500 Jan r! 1950 


Trac ist . 900 4J-J 
Oor$100. ee Nat GON one Tat. at Prov. Life & Tr. Co.. Phila., T. ustee. 


























Man. 1919. | ELECTRIC RAILWAYS 63 
STOCK AND BONDS— Date. “5s STOCK AND BONDS— Date. Interest. Maturity. 
Lancaster er! RR Ist mor 1890 Fy g yh ne 'h: Outta 080 Ap 7 oe 920 | Stock, $1 ig hie 2958 SMAI Tes RRS. ASH EAST DOO sineteeaws 
a aE *tf\ Int. at Metropolitan m By 1915 5A-O 1,171,000 yan 1 1925 
WE St “Ry Ist $335.1 891 5 Tr oo8, "600 May 1 1921 $00. oun $100) gc + tt Int. at Cont. & Comm. Tr. & Sav. Bank. 
($100 and ).....c*tf| Int. at Metropolitan Tr. Co. , oo Chic., Trustee, and First Nat. on: Meds 
Trac Ist M ($100./ 1893 5A 295.000 Apr. 1 1923 Fennayivanial | Chic. Trustee 80% of cash cost of extens., 
$500 and $1,000)_____ c*tf| Int. at Lancaster Trust = ue tom, impts. and addns. = A gent ig remesenene. BE ang on 60 
Lanc G L& F Ist M $300, 1895 J-J 300.000 Jan 1 1925 | notice, all or part, at 18h ta cl. and 29 gt. Jan. 1 17 
gi. De eleiis wledits ones cain cntf\ Int. at Lancaster Co., Lanc., Trustee. of 1% "of bo out trom 1917 to 1920 yee 4 to 
od mortgag 000/ 1906 J-J 100,000 Jan 1 1936 | be held alive in skg. fd. In addition a fund on aside ye og for 
ee Raa Int. at Lancaster Trust Co., C.. betterm'ts which will amt. to abt. $172'500° hed 1925. V. 102, p. 803. 
Third mtge $100.000 gold! 1911 J-J 100,000 Jan 1 1936 Earnings.—Of consolidated cos. for year end. Dec. 31 1918. -. 
Re ed Int. at Lancaster Trust Co c., $347.799; os, after taxes, $77,365. In addition the net earnings 
Columbia mbia Gas Co ist mtge} 1911 5 J-J 600 Jan_ 1 1941 | trolled cos applicable | to divs. for the year end. Dee. 31 1918 were © $46.969. 
($1 GOD)... et Int. at Farmers’ Tr i 3 ROAD. gh ar yew 10 miles of street railway in Lawrence, 
Edione aa ost & ref Mj 1913 5 F-A $15,000 Feb 1 1943 $ -8 miles in Emporia and 7.8 miles in Parsons; total, 22.6 miles. 60-70-lb. 
8 Ripeiiparat dacs tf ter Co., yan ol rail. 30 mo tor cars, 7 trail cars and 1 combination work and snow car. 
Elec ; ane Co Iist{ 1895 5J-J 290,800 July 1 1925 T OFFICE RS.—Pres., Albert Emanuel, = Y. City; V.-P., prne Hill, 
Boo’ ($100 ay e 5001 Interest at Lancaster Trust Co., reve Kan.; Treas., C. B. Zeigler, aim City has i07, . 1388, 
Col El L H & P Ist M = 1905 5 M-N 125,000 a 1 1935 
oO $125,000 At it AOD) - = ee tas. os ayy a tras Cs Co., caster, Trust. LEETONIA, OHIO. 
$500 000 viak fand « e_,¢f! In MON aunt 48000, May.11958 | YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 


$125,000 reserved for future improve’'ts at 
JY of cost thereof. Of Ed n Elec. Co. Ist and ref. bon ,000 
ed to retire underlying ; rem: er held in for im ts., 
ions, &c., at 85% of cost thereof; red. as a whole, but not - at 
105 and int. on any Int. date. Columbia Elec. Light, H. & P. bonds 
. red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 


County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date upon 3 mos.’ notice. Sinking fund an amount set up 
monthly sufficient pe retire bonds at maturity. 

agg ig) ~— So on the preferred stock (3%) was paid on 


“7 


uty J 3% was again paid on 1 1904. In 1905, Jan., 3% 
— ar06), “July, Bane Dec.. 4% %. “In 1906. 6%%.- In 1907,7%. 
n 1908" pe since. 5%. On common. in 1908 to 1912, incl.. 10%: in 1913. 


1s; 3 eae 114%: in 1915, 144%; in 1916, 15%; in 1917, 17% %; in 

ti OR °-_-For year ending Dec. 31 1918. earnings (less expenses and 
proportion of lus of suo. cos. “3347.65 632 (against $399. Ki in 1917): 
bond interest, $50,000; pref. div. ; balance, $235,2 


Combined Results of Subsidiary Compantes—Calendar Years 


Year— Gross. Net(aft.Taz). Charges. 
ME Na vadswcnceakes $2. 379,486 ,889 $473,123 $300 76 
EET cancun dewacwtine 2/211,132 953,754 461,048 492, 306 
ROAD .—The Con Traction Co. (the opening company) leases 
163.75 miles of track, includ the Lancaster Cit vag Ly 16.76 miles; 
Lancaster & Columbia, 8.26 miles; Lancaster & ee miles; Colum- 


bia & Ironville, P, .27 miles; Columbia & — 


; Lancaster & 
e New eens Blue Ball & 


Mechanicsburg & New Holland, 20.80 miles; 

Terre Hill gees Ry., 4.99 m.; the Rohrerstown Landisville & Mt. Joy Ry.. 

13.87 m.; the Lancaster & Eastern Ry.,. 1 74 m.; the Lancaster & Quarry- 

ville Street treet Ry, 8.44 miles; the Elizabethtown & Florin Street Ry., 6.40 m.; 
& Coatesvil Lancaster & Millersville 


the C le St. ay RL 11.04 miles; 

Ry., 4.67 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.23 

es; the Lancaster Petesbers & Mesiete Ry., 8.33 miles: the E hrata — & 
.7.99 m., and the Lancaster & Roc xy Springs. 4.31 mies 

Subsidiary gas companies had 12.826 gas meters in use on Dec. 31 191 8. 

Lines Leased to Conestoga Tredion, Co. 


Name of Company— Rental (%). Miles 
Lancaster 20 


Mechanicsburg & New Holland__.$300, 000 8 80 
Rohrerstown Tandievtio, 5) ie aan 440,000 6 13.87 
Ephrata & Adgomatown Sint Baal SS Sees Ee RS .000 6 7.99 
Lancaster & Rocky Springs__.._......--.. 00 .000 6 4.61 
New Holland Blue B 2 Foie  hieaeeaipagl 120,000 5 499 
Lancaster TE OE ERIS 4 .000 6 17.74 

Ee PB eae re 225.000 6 8.44 

cS 6 SE eae 220.000 6 6.40 
ee ,000 6 11.04 

Lancaster Petersburg & Manheim_._.__.. 175,000 6 8.33 
pane. Willow St. ~~ eanad & Strasburg.... 225,000 6 11.23 
eee Ehren eam meee 37.500 20 8.26 
“anne, oon, . Griest; bY 6 he Bullock; Sec. and 


Asst. Treas., A. Sdciteane: Treas ; Asst. Sec.-Treas. 
Anna E. ee Y —V. 93, p. 1783: V. 165" p. “5543: 8 Vv. 106, p. 396, 602. 


LANCASTER & YORK FURNACE STREET RY.—A paved ae 

ORGANIZATION .—Incorp. Mee 3 17 u2i¢ in Pennsylvania as 

af 3 Lancaster & York Furnace S eneeee, 2S My A 33 1901), bought 
the bondholders on Aue. 16. 15 1016 F toe $125, subject mortgage fer 

$150,000 CY 101, p. 212 1540). ao, pn Fos gL 





ntinued in Jan. 1916, . yi Raay 9 1916. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $100,000 $05 etimetinn ‘aduats * \:. deueseemdivanle NN emt rapes cat 
lst M sold ty ($100 1908 584J-J 150,000 jan ‘. seas 
—_= > $1,00) ___c&rntf\ Int. at Northern Tr. & Sav. ~Co., 
s.—Are not subject to call and have no sinking f 


ROAD. ar. or 12% miles of track pebween Millersville and York 
Furnace. 66-lb. T rail. Gauge 5 ft. 2% in 

OFFICERS. Ht. Mtoe . & om. Mer.. F 5. Harnish; : -P., a H. Ware: 
Treas., Elam 3 . Hauff 
V. 92, ’D. 187; 


H: 
* tot, ©. ‘1D, "bids: ‘v. Hio2, . 53, mT 349. 1540, 1625, 2077 


LAUREL, MISS. 

LAUREL LIGHT & RAILWAY CO. 

ORGANIZATION .—Incorp. in Miss. Owns and operates the lighting 
power and street railway svete in the cities of Laurel and Ellisville, Miss., 
and an electric interurban railway between the two cities. The lines out- 
ate the cities and 2 miles in Laurel are on private right of way. Franchises 

in Laurel extend to Sept. 1936; in Ellisville to Mar. 1937. 
Fare Increase.—At an election held July 12 1918 the co. was granted 





auth. to charge a 6-cent fare. V. 107, p. 501. 
STOCK AND BONDS— Date. Interest. 28.006 Maturity. 
WE DE csohekeitee aneal’ ssakmen', ~ ane énceaumewe 
Fics cosrtonan ® 1666 weld} 191i, ess 408; 00 Suly 1” 1936 
m e , 
i iccenewaccedas ct} tae. at Fidelity Trust Co., N. Y., Trustee. 


Laurel E!] P & Lt Co - 
Bonds .—$80,000 Ist bonds are reserved to retire underlying bonds; 
remaining $12.000 are issuable for additional property. Not subj. to call. 





12 mee. ¥, ee P aa Dec. 31 
EARNINGS.— Apr. 3 1914. 913. 
Oe Cc co ceuaoens $1 1 202 * sina. $49 $12. 556 $120. 602 $0 364 
WC dacewtadndacs< 59,633 49.082 46,640 38.887 
ROAD, 


&c.—Comp tng 0% miles in Laurel and 9% miles between 

Laurel and Eilisvitle. total. 16 miles. Owns a paeneure park between 

Laurel and Ellisville. —V. 104, p. 452; V. 105, p. 1802; V. 107, p. 501 
RR 


LAWRENCE, KANSAS. 
KANSAS ELECTRIC UTILITIES CO. 
ORGANIZATION .—Organized in Kansas in Sept. 1915 to acquire the 
roperties of Pt sage Ry. & Lt. Co., Emporia Ry. & Lt. Co. and 
Parsons =, - Co. a lies electric light, power and street railway 
yp RA and Kan. Franchises Tene in 
1929, $909 1931 Tg 1938" ead. contain no burdensome restrictions. Also o 
all the ca stock of the Sidney (O.) Electric Co., Union City (nd. ) 
Electric 7. and a Untses Lighting Co. of Albion, Pa. 
Dismantlement.—On Mar. 12 1919 the co. was auth. by the Kansas 
P. U. Comm. to junk its —_ railway system in Parsons, Kan. Dis- 
mantlement is now under w 
Fares.—The co.’s application, filed in Sept. 1918, for auth. to charge a 
7-cent fare was not gran 





t service o by electrici 
ORGANIZATION “Incorporated, ~; Ohio on Dee. 1005. In 1906 
ated tov Ob pads tebe EE eee teburgh Lisbon & WwW. estern RR 
for $6, annum; the former runs coowens Salem and Washington ville: 
7m. _ In 1910 road was re-capitalized and new — es issued as below. 
ederal Control.—The road is being 7 ae und . control, 
being classified a short line steam railroad. 106, p. 2759. 
Fare and Rate Increases.—In June 1918 Seal passenger rates to 3 
cents a mile and inc rates to conform to rates on Govt. 


freight 
operated steam r V. 106, p. 2759. 
STOCK AND BONDS— Date. Interest. Cnastents 000.006 Maturi 
Stock common : ,000 ,000 Dec.’ 13-1 
Stock and Bonds.—Pref. stock div. is cumulative from July 7 i913. 
Bonds wee to call on any int. date at 105 and int. Remaining bonds 
are reserved for uisition and ay Bs dh Sage Chat pear 134% 


yi, 336%: In 1 nib, 2% ree 
%. in t9 1911 684,28 in. 1912, 4% %: in 1918, ‘and MOLL S09: aos, 
, paying up all accumulatio In 1917, 
if Zo ‘ois, 69% Taivict div. on common of 1% paid my Dec. 1916 


GARNINGS. ve years bgp, Tazes Dec. 31; 
Bond 
Interest. for Divs 
$305 800 890 


Year 
$1 Earnings. $60,000 $55, O78 
|} a eee 356,559 237,463 


19,096 60. 
the terminus of the Stark Electric Ry.. 
the city of Salem to a connection withthe Salem RR., 
é mville, Leetonia, 
tance of 36 miles. 


wn & Southern 
2: 19 miles of track ang leases 6.81 miles. ~ 


tandard gauge, 
at T rail. Pass. equip., 7 cars: freight, 3 locomotives. oa ~ bese 
OFFICERS.—Pres., ; 4 Z; 
& vena 


ees; 
523; 


<<< 


Preferred $1, 0 5% cu eS ae L 000 Dec.’1 
First m 2,500, 000 BS te 5 A-O 1,200. 000 0., Blevelan 
gold ($1,000)_......... t Citizens’ Sav. 
, or First ational Bank : 


Balance, 


Operating Mers., Warren Bickne iy 
mere offices, 304 ve Bldg., a ger Ohio. 


. 103, p. 494, 1120, 2429; V. 106, p. 2759; V. 107, p. 1289. 


LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELECTRIC RY. 
Controlled by the Penn Central t & Power Co. of N. J 
opera’ e Penn Central P'tigne & 
(Penna.). the subject to the lien 
of the morenseee of the Penn Central Lt. & Power So. 
ORGAN TION .— Incorporated in Pennsylvania on March “> — 
STOCK RD BONDS— Date. Interest. Outstanding 
Stock abe ($5) ise aaecets #150 7 On 
Ist M Bg 3-3 150:000 June 1'13 316 
at Merchants Union Tr. 
Rae 1 1949 
tee. 
lat be , eee 


Raat 5 A-O 
owned or controlled y Penn t e 





d $1,000)/ 1899 
er fae | nord not callable. = Int. 
$500,000 1917 


hila. Trust 
Second Mtge. mt Bg! fell due May F igt7, 
Ag ‘the “aeret ref. m ay are owned ve gay the Penn. 


May 1 1949. 

Power Co. 

Central a for r xm. im oe ~ 
Dividends.— 902° to 1908 57o Det num. 

EARNINGS. Ty ay nding une 30 1918, eran. 3178. 393; net, 

arees 


2; balance, none 
miles ofa from Lewistow n to Reedsville and 


Zimmerman, Phila.; Sec. & Treas., © . Treas., 
Bitting, Phila.; Supt., C. E. Gossard, wav. 88, :% 1128; y. ‘$0: 
p. 919; V. 96, p. 487. 


—_s 





LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 
PR pny! IZATION .— Incorporated in Virginia on Jan. 23 1911 (V. 92, 
V2. 401, Owns the entire stock of t nterurban Rys. Co. per plan 
2 P 461. Owns the entire stock of the Kentuck Traction 4 & Termi- 
» Lexington Utilities Co. and Lexington Ice Co. 


gh 3 AND BONDS— Date. Interest. Outstanding. Maturity. 
re) on $2,500,000 ($100 i a CR SEANE . cocccrecns 
~~ Ly ang ol {$13 J % Q—315, iZ; 179, 00 Lauter 18. 1%% 

Both and pref. are listed o: e'stock 


stock is redeemable at In Jul 
common and fry were given the right to su 

before Aug. 1 1917 for the a pref. stock at 8244 and accrued divs. 
from July 11917. V. 105, p. 389. As of June 30 1918 $320,480 pref. 


SS ieidends Initial, div %. paid July 18 1918: te 
—_ 7) y same ra 

“1 @; tn Oct, 1816 E and % of 1% extra 

acct. of accumulatio 917, 16, A Rt % extra, paying up all 

Seeeenereneae, April i917" inn. and same rate quar. to and incl. July 
EARNINGS.—Of combined properties (Ken. Trac. & Term. Co. 

Lex. Util. Co.) for years end. June 20 ) 1918 SP Fund in ve 107, p. 1479): 
am... Bond Ba 


rand accum. div. 1917 ae oiene “of bok 


ro rata on or 


June oO. oer. lance, 

Yea Earning ai8.rs sone Taz » de Interest. Surplus. 
1917-18. ... on 021 448 $4161 3 $45,180 Se $30 454——_ $158,899 
1916-17...-- ‘912,540 432.2 39,289 46,462 "218,034 207,068 
1915-16... 850,685 412, 08 29.206 38.774 152 


2 
Passengers carried in {oi7. 18, 6,046,491, against 6,544, 807 in 1916-17 
ang fa 366, ao in 1915-16. 

ONS.—Constituent ag ae operate 93.79 miles of track. 


They oy the "Sectrioliant and power, exe treet railway and ice business of 

Also operate a lines in Frankfort and lines r: from 

n to oneageapt aris, Nicholasville, Versailles and from k- 

EFIGERS. — Pres. . M. Chandler Bacon; Sec. J. 

mA Asst. Sec., WP Alley; Treas. Ver. “Wiitlars Jr.; Asst. ‘wae Me 
 D. Brown, Jr.—V. 108, p. 924; V. 107, p. 1479, V. 108, p. 579. 


Tracti Terminal C 
@ D Kentuce Orrction & orated in Kentucky on May 18 1911.8 8 con- 


- ti a of the Lexiagton . Bluegrass Trac Central Kentucky 
Traction Co. eee rt The entire stock is owned by Kentucky 

Securities Comp.” * Presa thtese perpetual! except those on 1 mile in Winchester 
= in 19 


Fare Increase. it April 1918 increased cash fares on interurban lines 
from 2 cents to 3 cents a mile. Tasouge fares from Le were 
incr 5 cents for each one-way ticket 106, p. 1689. In a. 1918 


the co. increased fare on its city lines from 5 to 6 cents. 





ELECTRIC RAILWAYS 





{[Vou. 108. 











yy tes mam Date. Interest. wr Maturity. 
Pe Sal met + 000'¢/ 1911 5¢¥F-A 2,892,000 Feb 1 106i 
‘ = t i_. .c*tf\ Int. aat t Commercial Trust Co., Phila., Tru 
mtge $1,500,000! 1899 5¢J-D 1,220.00 June’ 1 1046 
ala iF eae c*tf | Int. at Continental bede Baltimor 
ist mi $700,000; 1904 5gM-S 210.000 Mar. i 1934 
500 and )..c&rtf\ Int. at Olegeland Tr. Co., Cleveland, Trus 
eorgetown & nfirst} 1901 5¢M-N15 196,000 Nov i5 1921 
e $250,000 id ($100,{ Interest at Cincinnati Tr. Co., Trustee, and 
ng & $1,000)... c&rtf| at Guaranty Trust Co., New York. 


Bonds.—Of the ist & ref. bonds, $1,626,000 are reservea to retire prior 
liens and remainder for extensions, anne organ &c., at not exceeding 
90 er certain They are redeemable as a whole 

1914 <r interest “09 unerenteer, or in 


fund on any interest day after November 1 192i at 1 and est. 
Bonds are guaran prin. & int. by end. by the Kentu Secur. 

Sinking Fund 4% annum of bonds out., 1921 to 1930; 1% 1931 to 
1950. V. 92, The bonds are listed Phila xchange. 


p. a2. p- I Sinkt ‘ing fund will retire 1% m Ry. bonds 


of 

annually; $196,000 were held in s. f. Mar. 1 1919. 

ROAD.—Operates 93.79 ueies of track gomarisine of street railways in 

ok chaae Lexington, 16.0 te. Fra 64 miles; Winchester, 1.2 

; Georgeto interurban = po mrad from ngton 

to a. Georgetown, Paris Frankfort and Nicholasville, = 87 miles 
a 


sidings urs, 1.8 miles. to 80-Ib. rails. caer & Owns 
Fgh 15 open cars. 16 interurban passenger, 1 ice oe freight and 


cars. 
OFFICERS.—Pres., P M. Chandler, Phila. V.-P., F. W. Bacon. 
Philadelphia; Sec., T. Dz. urray, Lexington; Asst. Sec., L. ames Rye, 
Lexington; Treas.. J. Will Stoll, Lexington; Asst. Treas. : 
MeMeekin, Lexington; Act. Gen. Mer., J. . Pope. —V.107,p. 1386.2 2476. 
V. 108, p. 579, 1060. 
‘@) Lexington Utilities Co. 

ORGANIZATION, &c.—In .on June 5 1909. Stock auth. and out 
$1 100" 000. All stock is owned by Kentucky Securities Corp. Does ice an 
electric-light and power and gas business Lexington ight and power 
franchises expire in 1936. Gas and ive franchises are perpetual. ower 
plant has rated capacity of 10,500 k.w. Daily capacity of ice-manufac 
turing plant, 75 tons. 


(3) Lexington Ice Co. 


ORGANTZ AO &c.—Incorp. May 1 1917. Stock authorized and 


outstanding, $25,000; all owned by Kentucky ties Os . Madea 
50-year lease ry lant oes 5 gone of eye ey Ice & Cold seenee Co., 
of Lexington. Has on into contract with Lexington Utiliti 0. for 
sale of t compuny'é 's ‘rT output. 
I 
LIMA, OHIO. 


WESTERN OHIO RR.—A holding company. 
ORGANIZATION .— Incorporated in Ohio on ose, LF 1910 to take over 
under lease the Western Ohio Ry. but lease was canceled by vote of stock- 
holders on Ry Le? ists and the company’s electric — and power plant 
eo ey oe d tot hey > Power & Eauipmens and all ite other 
the Western Ohio Railway Co. except the stock of 
Holders of com. stock of Western Ohio - had 
aes of Western Ohio 


wo. B- 1556. 29,278 


RR. 
Stock auth., $1,000 000; issu ed, $990,900. 


(1) Western Ohio Re nh trolley road. 


ORGANIZATION —pnee ted in Ohio on Oct. 111900. This is one 
um forms a link in the through car service from 
Outside of municipalities has private right-of-way. 
Franchises in towns are for 25 - wae = common and pref. stock 
of the Lima Findlay .. Toledo . 83, 97, 157, 381. Has contract 
to A aay 30 1933 to ,in % Toledo Traction, Ft. Wayne 
Lima ernest on and oy oe & Eastern Traction. 
J which it is controlled through 
'in 1915. Seer above. 
ners on ian 28 1915 cae ee yw to make the Ist pref. stock redeema- 


ble at tector Ly mes — 2 Comeens is in aa to retire the stock when the 

$3 500 Fp acne d 1 1921 and arrange a compre 
Vv 

Fares and Rates. 2 Hitective Aug. 1 1918, the co. was auth. % increase 


passenger rates. La 107 . On Aug. 15 1918 the I.-S. 
auth. an increase in freight ra 


On Feo. a 1916 \ was auth. a the Ohio P. U. Comm. to sell at 80 $50,000 
roceeds to 


- Comm. 


on. Mtge. bonds, p be used for add’ns, exts., and impts. 
Bond Pe darent Deferred.—Due to the severe weather conditions during 


the winter of 1917 and the et increased cost « operation, the co. 
found itself unable to meet the bond int. due May 1 1918 on its ist M. 
nds. Payment of same was made on Sept. 1 1918. V. 107, p. 1288. 
Compare V. 106, p. 1797. The Nov. 1 1918 int. on these bonds which 

haa aieo been deferred is expected to be paid in April 1919. 
Maturity, 


 STOOR. AND a. Date. Interest. Outstandi 


sorta wane wannene 476,000 iat 17, hes f 
i 


9 450,000 Jiy'14 
5g M-N 2,500,000 Nov 


f tnt. at Cit. Sav. & Trust Co., Cleveland. 
Trustee, or First Seen Bank, N. 
,000 July 1 Ys30 


rustee. 
324,000 July 1 1925 
& Trust Co., Cleve- 
, Trustee, or in New ) 


“- 


General “ 


Te i ee ‘or agree- 
bonds are convertible ieee lst pref. 

t or $24,000 Ist 5s. $476,000 D 

. on Nov. 1 1921 at 110. As bonds are con- 
vereed. roportionate amounts of the Ist 5s which are collateral will be 


can 
The Lima windley & Tol. bonds have a sinking fund of $10,500 per ann. 
Are subject to call at 105. $76,000 have been re- 


——- 8 i FH 
80, p. 2344 
nD st pref. quar. divs. were paid regularly to and incl. 
pe 1917. None yp Be On 2d pref. first aie. -- 14%, paid Oct. 1910, 
and same amount quar. to and incl. July 1914. None since. 


EARNINGS.—For year ending Dec. 31: 
Gross Net (after 





eferred Balance, 
Year— i Tazes). Interest Di ndgnds. Surplus. 
ae: 303,814 189°038 S174 FR By aor 810.453 
191622222227 -749;863 «284314 165.739  33°320 65.259 
SLE Sasmonenn 638,667 206,550 172:039 33,302 1,202 
2360 —G tes from Lima through Wapakoneta and St. Marys to 
it. Marys to Minster, and from Wapakoneta to Piqua; a total 
of rag Oli ey ; also Lima to Findlay 31.97 m.; thus completing a through line 
to 7 Toledo. ‘Total, 113.98 m., single track. Standard Owns 18 
cars, 7 freight motor cars and 66 freight and express trail cars. 
a. OrFIOERS. hal oy oA +", oo io “ a Poe Ta: 
ang .— 
160, pe 1id8) 1797; 1902; V. 107, 7, D. 83 103, 1288, - B08; V . 
LINCOLN, NEB. 
THE LINCOLN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Nebraska in 1909. Is a consoll- 


dation of the old Lincoln Traction and the Citizens’ Ry. Co. 
Holders oS the old Lincoln stock ($700 000) received 


V. 88, p. 506. 
ref. stock 110 in the new 
ncoln com. ($330,000 


Sr pop ah he onl tent dines tt ate con nee 
our shares of new common. ers 

of Citizens’ us’ Ry. stock (ais ,000) received 100% in new pref. and 80% in 
"hcien of Common Stock Ordered.—The div. due Feb. 1 1918 on the 


pref. stock remaining unpaid, several of the holders of pref. stock a 
suit against the company, its officers and several common stock share- 


“ 





holders, with the result that the Nebraska Ry. Comm. in June 1918 ordered 
that the common stock issue (made at time of consolidation with Sp 
Ry.) be canceled and that $19 S50 be replaced me te eo. ‘str 

wrongfully paid on the common stock. The Comm.’s order for’ 
ment of any future com. div. It allows an additional pref. stock i 
$281,200 to cover addns. and betterments, which wg be sold at 85, but 
requires that $98,538 of the proceeds be turned back into the fund a 


t. and deprec., from which it was aa for other 
2167" Up to Mare March i 
to 


as divs. 
pay- 
issue of 


has appealed to the oe Court. e- 2 
1919 no decision had been rendered. p a Sat i912 Nebraska Supreme 
Court affirmed the decision of the lower court in quo aaa 

by the State, refusing to order the cancellation $1,500, stock, 
ras been claimed the same was ‘“‘pure water.”” V. 94, Pp. 912; see Re 


93, p. 1363. 
y varede —In Jan. 1919 the Neb. Ry. Comm. denied the co. auth. to 


increase fares a 5 to 6 cents and in addition to « “¥ 1-cent charge on 


all transfers. 108, p. 268. Compare V. 107, 
STOCK ee BONDS— Date. Interest. Outnene Mat * 
Peet $1,000.000 ee — “a 1°149°400 No “19,4 
cu. -<--—-<— . . ov 
1st m 1300-000 4 j_1909 bead 1,250,000 Mar 1 i 
DED wsacdinmens rtf (Interest at New York Trust Co. f 
Mg$i. tel 1899 5¢J-J 250,000 Jan 1 1920 
000) ($250,000) simticlwel c*tf | Interest at New York Trust Co., Trustee. 


Bonds.— Remaining $250,000 new Lincoln Traction Co. bonds are reserved 
for or liens. Subj. to call after 1919 at 119. 
1% % paid quar. a ga oa = 4.4 ote 2. Nov. eth 


inclusive. Feb. 1918 Sept. 
an Bee Oe TLE, ter1die Boe kn tora 


1% paid Mar. 15 1914 aaa 
EARNINGS. —For cal. years: Barts 
$64 408 
28/156 


. Bramlette, 
- 108, p. 268. 


Net. Int.,Taz&Dir. 
$182-167 $215,870 
gE SRR Se 189.3 217,550 
ROAD.—Owns 54.59 ‘miles of 
OFFICERS.—Pres., W. E. Sharp; V.-P. & Gen. Mer 


Treas., 8S. H. Burnham; Sec., O. J. Shaw. pa, 107, p. #5098; ¥ 


DRAIA LINCOLN & BEATRICE 5 Te 
to construct 56 miles betw ‘and Omaha, of which / miles 





oan 
7 miles just mentioned, %{ of a mile is an 
centre of pin geen Piace. tandard 
Stock auth., 
braska 


aa ns 

$205 000 4 we ec. 1916 the Ne 
060,000 common and $500,000 pref. and $2,500,000 

completion of the line from Omaha to Lincoln, but not including the exten- 


Beatrice. 
EARNINGS.—For 12 mos. ending Dec. 31 1917, oss, $27,786; net 
after taxes), loss, $8,511. In 1916, gross, $25, 577; net after $3,020 taxes), 


oss, $2,7 

OFFICERS. —Pres., Harvey Musser; Sec., J. C. Musser; Treas. & Gen. 
Mgr., J. M. Bramlette; Ape O. J. Shaw. Grice 321 Terminal Bldg., 
Lincoln.—V. 103, p. 844; V. 104, p. 73. 


LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC Co. 
Amer. Sates, Co. under New Orleans) owns 84.61% of com. and 


80. aon 
BANIZA TION Incorporated in Arkansas on March 17 1903 and ise 

PR of the Little Rock Traction & Electric Co. and the Little 
Rock Edison Electric Light & Power Co. Operates all street railways in 
Little Rock and Pulaski Heights and all the enn pe tere aes and power 
business in Little Rock, North Little Rock and Pulaski =. Resear 
franchise extends to Sept. 28 1951; lighting franchise unlimited in t 

In the latter part of 1912 acquired control of the Garland AAS & E De- 
velopment Co., which eau water powers on Ouachita River, 45 mss 
from Little Rock. Hydro-electric 2” comoena with a capacity of 28 


h, ‘p. are contemp are 95, p. 
inet 1916 tacreased the com. stock from $1,500,000 to $2.000.000 to 
+a aS mee, pon in 
the 5 bee Heating & Mfg. Co 


e assets of th ne erent, Lighting 
row Bag 
&c. $411,700 of the new stock w balance hel Te oe 


one provide for further 
at par; 
In Jan. 1918 issued $600, 000 ‘2-year notes to agent = for ben mo of 
$400,000 notes, which matured Dec. 1917, for extensions and equipment, 
and to provide for the contract with the Government for light and power 
at Camp Pike, about 10 miles from Little Rock. V. 106, p. 715. 


STOCK AND G50 tex00) Date. Interest. Outstandi ; 
Common $2,000,000 ($100) -. -... sopreus $1 73 A June ‘17,3 
Pref 6% cum $750, sic Pe sent J-J July °18, 3% 
First mtge $2,000,000 gold 1903 5¢A-O 1,554,000 pr 11 
epi aitnaddead c*{ Interest at Com. Germania Trust & Sa 

Bank, New yeu, Trustee 
Refunding and extension mtg{ 1908 6g A-O 1,594, 500° A 1 1938 
$3,000. | ($500 and $1. - ma at , - Commerce & Trust Co., 


Lithia: ond tien dtc p 
00,000 $100.) 1918 6 Id 570,000 Jan 1 1920 
g_-c*.tff Interstate Tr.&Bkg.Co., New Orl. ,La., trustee 


Stock .—Pref. AS is redeemable at 110 and accrued dividend. $83,300 


a stock is held in treasury. 
mortqnge e bonds are subject to call on 60 days’ notice on 
rin period at 107. Sink.” fund of % of 1% of outstanding bonds 
to 1917; 1% thereafter. On Jan. 281919. $146,000 were held 4 sk. fd. 
efund. & extension bon $2, ed to 


e. T 
$2.350 000 ($100); ou 








Matur 


ds cannot be called; ,000 are reserv 
oat lst 58 and remainder for 80% of cost of additional property if A; 
earns. for 12 mos. previous have Seen, twies the annual int. - on out- 


standing bonds, incl. those to be A sinking fund of & of 1% on out- 
sanding = which a Aug. 1 x5 13 is to be invested In these —y at 
not higher than a 44% nds to be pve 2 =e in fund. pink | Dec. 31 
1918 $50,500 were ae in -~ 9... fund. The first $1,000,000 issued as 6s; 


ieee” on subsequent bonds to be at discretion of pit of directors, ~ not 
exceeding fr. 


rents, 9: See full particulars regarding bonds, property, &c., in 
D.- 


Notes.—The 2-year notes are callable on 15 days notice, on any int. date 
at 100% andint. Nonew mtge. having a prior claim to these notes may be 
created while these notes are outstanding without incl. said notes under the 
lien of the mtge. A sinking fund of not less than $5,000 per month is pro- 
vie for. i. pose | at office of ane ~ First National Bank, N. Y. 


D pref., to and eee July 1918. 
oa ceas,, 1906. Be, 1907, Pept O08. 4 ems 4 4 il 


; 8%; I 0,8%. In 1911. 
In 1912 to 1915. 10%. In Jan. 1916.i%: 4h 4%. Dec.30,2%. 
pune Pats 3%; 


Dec. }9}7, none (V. 106, Dp. ‘36 96.) 
Nera 


8.—For . 
aft. Taz. Int., &c. 
ee a $1 O56 070 S268" 558 $230,223 
i ae een: ae MP 25, wont’ 1 214,054 
koab — Operates 38. 59 miles o: tncluding 12.10 miles of double- 
track. Rails, 70-ib. and over. 28 open, er ty aod 2 semi-convertible and 
7 work cars; total, 92. Operates tes Forest Park, located about 6 miles from 
the centre of the city. 
OFFICERS.—Pres., D. H. Cantrell; V.-P. & Treas., W. L. Hemingway. 
Gen. Mgr., Chas. J. Griffith; Sec. & Aud., W. J J. Tharp. —V. 107, p. 906. 


LONG BRANCH, N. J. 
yMouTH COUNTY ELECTRIC Co. 

ORGANIZATION .— ineoeporsses April 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of which the town is to AA, % of 1% of gross receipts. 

Receleere—-Defaams Oe April 20 1916 Charles F. Sexton of Long Branch 
and Wm. G. Boteler of Red Bank were appointed receivers. Int. on bonds 
has been default for some time. At last accounts the property was 
advertised to be sold at public auction. 





STOCK AND BONDS— Date. Interest. erty - Matu 
Stock $500,000 ($50)..-..... -...  ---..-.. 5.000 carrie 
First mtge $500, 1901 4¢6J-J 


) gol */Int. at Hamilton Tr. ,008.000 sie 1 168i 
tS pes t. n 

Other debte, hoe Se Ws nieks “aiatnie’ << -heeeece (ntreties sai 

aa ie erates in and between Red. — eae Long ‘Branch and from 


ste Total track, 17.7 


Re ARNINGS co For caineter pee 10i8, 76.355; operati 
&c., $87,494; repairs. $19,844; deficit, TM =. §7 =. 


102, p 
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LONG ISLAND CITY, N. Y. 
ORGAN Iza TON stirs CONSOLIDATED ELEC RICAL So vt In 
gorporated New York. (taped Lop mpi By ter Rapid 
t Co. pn ib as ° 
e 2a Sucker ETT and 


STOCK rene BONDS— Date. Outstandi Maturity. 
Stock oo yd iS gi All Peoamtt by showy ies 


ve? sic - Y., Trustee. 


Lo 
finds Are euatast aS -P. , Wm. F. 
Brown; Treas., Geo. A. Walker.— "806." 


att Pa A Island i Electric ar—A 6 trolley 
to the tA Rapid Transit Co. and 
pod Electrical Companies, each owning one-half 


and bonds. 

ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On A. 11 1899 was consolidated with the former Long ys 
Electric Ry., new company yp Raving 93.100 20? copttal stock and $2,100,000 
bonds. On Maw 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which roe th 
New York & Queens County Ry. On Aug 
Island Electric Ry.’ was resumed. in Aug 
$2,100,000 to $600,000 by cancellation of 31500 0 

represent ‘the piece of road whi ich su 1 Q 
onl now forms part of the N. Y. & Queens County Ry. V. 89, p. 42, 593. 


STOCK AND BONDS— Date. 
Stock foo. $100) 
L I Elec 600.000 June 1 1925 
($1,000) ag 
mol paid by “eee ew Yi 
EARNINGS.—For years ending Dec. ati 
Cal. Year— bby ne aft. Taz. Inc. Int.,Rents, &c. 
‘$17. 40 OMi8 
Bar iad 1,280 213 
ROAD.—Comprises 25.23 aide of track on 16.30 
Crescent Avenue, Brooklyn (at the terminus of the 
to Jamaica, H and Queens, and from Jamaica to Far Rockaw 
passenger cars 2nd 8 others.—V - 88.{p. 101;,V. 89, p.{42, 593; V. 102. >. 71540 
ots) New Yorks & Long istand Traction.-& trolley road. 
n June 20 1905 control re tly by the Interborough 
os Transit Co. and the Long lelend Elec. Cos. V.80, p. 2622. 

RGAN IZATION —This was formerly the Mineola Hempstead & 

7902, and stock (incorp. Feb. 27 1899), bu le eee. 
902, and stock increased from $125 ,690 to $1,000,000. 

Fare Decision.—On June 15 1912 P. 8. 2d Dist , decided that 
company is not oe got er its franchise to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. vo 94, 1696. 

On Jan. 8 1918 the Court of Appeals PSR oP the decision of the A 
pella ate Division ——s that oft Ooumey Ju James P. Nieman on June 22 
914, which held that the comp ny, under its franchise, could not charge 
more than 10 cents for a 10- ride. (V. 99.1 p. 407.) 
STOCK AND pone Dass. Interest. Oustents 
Common, $750, po G $ 
Pref 5% cum $250 
First mtge $1, 000-00 00 « df 1902 4 
Interest 


($1 c&r_ntf y Treasurer, New York. 
4 & Tr. Co., Cleveland, TL 
Bonds.—Are subiect to call at 107 on 30 days notice, but no sinking fun 
EARNINGS.—For ears ending Dec 
Yi Ay 4 Netaft Taz.) Oth, Inc. Int.,Rent, &c. Deficit. 
7, $584. $75,614 $41,584 
470, $99 69,657 1,340 71,578 581 
ROAD.—Operates an electric line connecting Mineola, Hempstead and 
. 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry.Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Danes, Lynbrook and Valley Stream, toa ————- Liew . 
Kings County : Elevated Ry. at ey Also a line from Queens 
5.36 es. Total, 36.29 miles. Total. 


-31 miles. 36 passen er and 8 other cars. 
L. Cy Fyre. ta., N. Y.; V.-P. & Gen. 
Me. .0. W Long island Cit ay, ; Sec. & Treas., Wm. F. Brown, 
—V. 102, p. 1541; iv. » P. 1101; 16s, D. 1165. 


NEW YORK B , QUEENS COUNTY, RY. 
31,948 shares 32,350 is owned by the Interborqus® 
Rapid Tranaiec Oo, ‘aie also owns tee | of the stock of the Long Island 
mies © io Ee and the New York & i ~ Island Traction. 
IZATION .—Incorporated June 29 1896 oe = reorganized on 
Purchased th = leona City 
known as the Newtown R . Co., the Riker Ave. & Saururds Pi Point RR., the 
Steinway Ry., the + land ‘City & Newtown Ry. and the F lushing & 
pone e Point Ry. In M a a the Queens Ry. was gongoteetes with it, 
ereupon increased tock from $2,500,000 to $5,000,000. The 
—_ = Ry. succeeded to the the property sold at foreclosure of the New York 
North Shore Ry. ———— g a line of 6 miles from Flushing to Jamaica 
with franchises for lin tween Flushing and College Point, Flushing and 
ide and pamhesees. | . 74, D. 

“The new Queensboro Nae e across Blackwell's Island was opened in 
1909. On Sept. 19 1909 Bae Sity of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
308 New York & Queens County Ry. was granted a permanent franchise 

run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
p.3 373. on ~ a passengers only are carried across the bridge and no extra 


>LX, 
—_ ~% New York Rys. on a subsequen t page ; 
= —In July 1918 applied to the Board of Estimate and Apportion- 
ment for increased fares. V. 107, p. 83. 
STOCK AND BONDS— Date. Interest. Cunstanas Maturity. 
Stock $5,000,000 ($100) 
Flushing & College Point Ist 
mortgage $50,000 gold____ {New 
Newtown Ry first mortgage 
$150 000 | gold N " rus 
first mortgage 6 : ;500, 000 July 1 1922 
$1,000) g._.c*/Int. at Guarant _N. Y. City, Trus 
Queens py + A 1896 4g8A 300,000 June 29 1946 
first cones ~~ 4 $3,000,000 Mqreantite Trust cot "New York, Trustee. 
¢ $1,000 terest at office of | company, New York. 
, we N See text ad 1 1936 


* eit abi $4,859.3 
Of the new $10.0 000, 3500 


tion was made, under which the holders surrendered 
was reduced to 4%, and the Mercantile Trust Co., N. 
trustee. The bonds are redeemable at 105 and int. ss 
ote The system, with the Queens Railway, embraces 71. 87 miles of 
ey track, inclu main line, 37.42 miles; second track, 33.18 8; sidings, 
ead Rails '70 to 116 Ibs., standard ; Sune 30: pass. cars, 32 others. 


REPORT.—For ser years une 
Other Ene. ii a ov ee “SHAS 
A $3.0” mi 
21 2,843 $37) 1s 
° 156 ‘3 304 rit 
1914- d 345.321 312/352 
Tesost Earnings. Tee puenier 


year 1918: 
1918 $96 7,318de 3165, B39 $3,814 $358,458 $520,483 
OFFICERS.—Pres., W. ood; V.-P., W. L. Pepperman; Sec., H. 
M. Fisher; Treas., J. H. Campbell. —V. 107. p. 83, 906, 402. 


MANHATTAN AND QUEENS TRACTION CORPORATION. 
ver.—On Nov. 15 1917 Arthur C ay and William R were 
appointed receivers Ld Judge Chatfield in the U. 8. Dist. pT or the 
ou Dist. of N. Y. ov. 1917 © patement opeins against this com rote] 
$1,158,522 was awarded the Gas & Elec. Securities Co. on account 
promissory n notes. 


1696.) 


d 
; 0,000 
Marts i $10.0 191 
-—On Sept. 


at Brooklyn, N. Y., 
fare. V. 107, p. 1101. 


over the 
Thomson Ave. 
Boro of 


e. 
nm 
was to 


owing to war conditions, an 
of Estimate of N. Y. 


single track equivalent, 


| Re & ori Sec. & 
Treas., F. H. Adler.—V. 106 


of tie TZATION. —In 
of the following subsidiaries o 
Pacific Biectele Ry. . 
= + ponense Ry. 
6 < Arlington 


& San Antonio Heights R 
Operates oe © 
ce on 


Yl 


5 cents. V. 107, p. 2290. 
STOCK AND. BONDS— 


ah yh Ry is 
gold 
Los 


f 


Loe 7 
conso = 12,500, 
consol 1°00) sfaicing, fan 
Los An Pac Co lat ref sage 
($1,000) c*tf 


eH ondo ist mtge 
Log Ane SR ($1,000) -c*-_ntf 
Riverside & Arlington ist M 
$20 


Redlands Central Ry ist M 
gold $500,000 ($1,000) _ntf 
BONDS.—Pacific Elec. Ry. 

endertzns bonds; also for acquisi 


tors, not exceeding, however 
series 


t Adige. 
ues. shdisna’ Su 
907, for 5 years; on 
annum to Jan. 1 
annum to Jan. 1 1932; 
ally thereafter, said 


ngeles & Pasadena 1 
Angeles Ry. by end. Sink. fi 
Dec. 1 1908 to and ye 1 

Pasadena & Mt. 


um for remal 


uae. 
—-> & Trust Co 
Los A Saree Parific BE. 1st | 


pod net 
d Chase Nat. 





Nat. 
per ann. (out of net etee on 


tersect 
ueens. An additional 3.3 _ 
and Springfield Road 


eee. & . Series he 1 Sone the © only series 
Series ‘‘A’’ is subject to call from Sept. ag 19102 at ta) ? and int. er Zories 
subject to a ss Sept. 1 1916 at price to be fixed by board of pine bg 


gan 10 years from date of bonds 
per ann. for second eee $10, 


Sinkt nd an oype 10 190 
ng fund began fe antes also payable at Illinois Tr. & Sav 


| 


SRO RPA TION —-tneee. in N. Y. on Nov. 4 1912 to take over the 
rights & She Row Here Teens. Os, in aw Sore oe Cit = 
under » and also under Manhattan & Jamaica Ry. in V. 

420; V. Dp. 
blic Service ne ag for 


8. Comm. auth- 
recommended the issue of $807.000 


f outstanding: only $20,000 subscription 


stock. 

Pstocchol owt ma filed 

,000 with the consent o v.96, 

4 application was withdra 

-. 1918 Judge Chatfield in the Federal Court 
to recognize the receiver’s claim for a 7-cent 


EARNINGS.—For sane endine, J ee 
M Gross. ,aft.Taz Oth Rents. 76.836 
$262, rie “38. 161 $1. oa $21. 987 300-738 det. $76,835 
328,1 83.788 1.822 1.773 - 63,83 


ROAD.—Has a mM in the One of Bat York to aaa a wong 
surface Queensboro B 
% Ray 
ueens 


from the Manhattan termina ! 
ule and 


cars are 
o Sutphin oe, eee ee and Lambertville Ave. in 
es of road bm Ff my to Central Ave 
eve been completed by om | Fn att but 
extension of time was Sot 
In ome 1S ey Judge Seren n the U. 


Dist. Court for the Eastern Dist. granted tthe co, for injunction ER 
ae ee omy f from ar the os a8 e co. for apure to complete 


station at 


e L. RR. 
Jamaica to Lampwivals ‘Ave. was ceaakeed he Apel 26 isien Total miles 
OFFICERS.—Gen. san , B. jin Duncan; V.-Ps., R. F. Carbutt and 


dley G. Coleman; yr Sec. & Asst. 
Dp. tas0nv. 107, p. 906, 1101. 


LOS ANGELES, CAL. 


PACIFIC BLECTRIC RAILWAY. 
All the stock ’ shares is controlled by Southern Pacific Co. 


- in California on Sept. 1 191) asa merger 
‘the Southern Pacific Co. fr Dp. 667 oe 
San Semmaniene Valley ‘Traction 
Redlands Central Ry. 
San Bernardino Interurban Ry. 
es Pacific Co 


1912 ed the right of way and all ail lines and “equipment of 
m.. P c El c Land Lye: and purchased the property of the Ontario 


over the Riverside Rialto & Pacific RR.— 


passenger 

Fare Increase. alin —y/ Sept. 1918 was auth. by the Cal. RR. Comm. to in- 
crease fares by 20% on suburban lines, the new rates being based on a 
zone system. V.107, p. 1101. In Dec. 1918 the Comm. reaffirmed this 
decision except that the minim 


um fare charge was reduced from 10 to 
Date. Interest. Outstandi Maturity. 


$74,000, 
ak 199.0 000 Sept i ieet 
8,494,000 ‘Jan 1 1942 
Co., San . Trustee. 
1,000,000 Jan 1 1928 
aM, oy. Bk. bag om Ppa 
ank, New Y 
0 0.009 re "1 1935 
Int. at Southern Tr. Co., 

[ 1900 4¢J-D 500, 0.000 une 1 1930 
Int. at Union Trust Co. San Fran. Trustee. 
1901 b¢J5-J3 480,000 July 1 1961 

Atay at Co. ’g office in N. Y. Cons ne! 
1,000,000 eed daa 
& 8. Bk., Los Ang., Trustee. 
01 \-O- 1,490,000 Apr 1 1931 
Int. at Orocker Nat. Bank, San cisco. 
902 rie ey 1 i 1083 


1,006" Bee T1043 


ee at 


366 5eJ 4,000 yp 2 46 

+ ther at Union Trust Co.. San Fran., Trustee, 

or at Farmers’ & Merch. Nat. Bank, Los. 

Angeles. of, or Chase Nat. Bank, New York. 

191 J-I 8,323,000 jan a 1950 
Union Trust Co. of San Fran. 

1902 5¢5J-J 500000 Jen sts 1932 

Int. at Union Trust Co.. San Fran., Trustee. 
R. co's office, N. City 

4 F-A 14 206. 000" Aug 14 1919 


a 
t. at Union Trust Co., 
1 6A "250,000 Oct 1 1931 
ang. Trustee 
Peas 1 — 
. Tr. & 8. Bk. of O 
50,000 Aug 1 1919 
Trus. 


tl Tr. 
Int. at First Nat. Bank, Redlands. Cal. 
one 100,000 Sept 1 1931 
yy Ang., Trustee. 


ediands, Cal. 
1907 5 J-J 10-000 July 11937 
Int. at Los Ang. Tr. as. a of Oal., Trustee. 


lst ref. mr os are to provide funds to retire 
uisitions for rate p purgeses. Bonds to 





bear interest at such rate or rates as may be fixed at time of issue by ei 


, 5% annum. The bonds are issued i 
y os issued. oy oy Series ‘‘A’’ st. 000 
‘und $10, 000, 


—. sufficient omeunt = seserves to retire 
is $5,000 per J 1 


10,000 per annuum to Jan. P19; 15,000 er 
“060 000 per annum to Jan. 





per annum ¢ Jan. 1937 werd 336-0 
und to be used in purchase of the bonds, but 


fund ot meoy be invested in o ct Gopuritice if bonds es cannes be obtained at 


tge.—Bonds bear the guaranty of the Las 
LL, or $10,500 per year out of net earns. from 


callable at 105 on ram 4 int. date. 


y both Los Angies By. Ry. 


,000 per ann. for first 5 EA 
ann. for next 5 years tm 3 $12 


and Los Angeles & a a Iloc. i ° g FDA for bot 
oO! 35 


years. ed. at 104 and interest. 
pe st Mige. is for no stated authorized amount, but 
mile of completed track. No d 


sinking fund and 
p. &1. by Los . Trac. Co.; see V. 75, p.76. 
, Los Angeles, * 
Kaige. yes on any int. date at 105 and int. 
until June 10 1926, $10, 500 pes 7 year - 


N. 
ve * Angeles-P. eae RR. 1st Cons. Mige.—Not callable. Sinking fund 
on Apel 1 Pacthte 1 retires $10, 500 annually (out oh net earns. only) to 
incl. = ril 1 1929. Ottiseas, 5) Trust & Sav. Bank, Angeles, trustee. 
a Les “Angeles sa Booch, om 


Ry. 1st Mige. “int pa ase 08 at ores 
fund berian Mayl1il 10,500 
aly) wo and incl. May 1 cre bay caligbien 
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Los Angeles-Pacific RR. 1st 2 L. 6 Mtge.—Sutfficient bonds are reserved to 
retire prior liens. WK Fine nd began in 1908, to which ,000 per ann, 
2 eS i ion ann. next 5 years, $70,000 per ann 

4 yeariy Se 5 years, $90,000 per ann. next 5 years. 
$100,000 ye 150,000 per ann. thereafter. Not 
subject to call. 


ae Aree Senge Ce. Gen. Consol. bonds have a sink. fund, 1911 ie. 
10,000 tos pF 1920, $15,000 Fed ann.: 1921 to 1925, $40,000 
ann.; 1 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
1946 $90,000 per ann. Of the $12,500,000 auth -» $5,000 ,000 are re 
prey for prior liens. Bonds are not cal callable. 
Los Angeles Pacific Co. 1st Ref. M ¢.—Subject to call as a whole or io 
on and after Jan. 1 1915 on any int. date at pay and —' on 3 months’ 
. Interest payable at company’s or agency in New York 
nking fund s $5,000 per annum beganin 1910. Guar., p. y i., by South- 


Pacific 
Riverside ig Arlington Ry. 1st Mtge.—Not callable. Sink. fund began 
Sept. 5 1900 as follows: A ter yment of exps. and int. the entire net in- 
come and entire net proceeds from sale ve y applicable under trust 
eed to be set aside each year to and incl. : in 1905 and eerentber until 
all bonds are pe. 75% of net income os proceeds from sale of fe ay ad 
Redlands St. . lst M 5% Bonds.— 00 are reserv e 


eRe 


Patty 





= 


previous of bonds. No sinking funds and bonds are not callable 
Redlands Central Ry. 1st Mitge.—Sinking fund began July 1 1912 and retires 
1,000 ars 4 0 0 11917, $2000 next 5 years. $3. 5 ounem fol- 
years 000 next Not callable 


San Bernardino Valiey Traction 1st Mige. bonds are subject to call at 105 
Int. — at First Nat. Bank, ands, and at First Nat. Bank 
San Valley Trac. 1st & ref. Mige. bond t105. Sink 
fund retires at "105 int. 12 bonds during 1913-15 dnel. ) Ky 1916 pays 
=i poaes. 50 37 bond: 14 ——. re pg Aad pays og 25 gy yriy.: 

nds yr an bonds each yea 
as nt. Heig R his isi BM. bonds are red. at 101 and =. —_ 


Ontario & San 
fund 1914 and \a6Ge a pase Mt of andes bonds. 2% th 


EARNINGS.—For years ending Dec. 31: 
Cal. poole Net (after ‘Other Interest, : 
Year— Tazes). Income. Rents, &c. pr 
EE ig cicsetiecntracteid $5. 367 4: 130 $2,490, a18 5. 730 441,159 - $885,116 
ae 8, 467 =: 2,261, "296.849 $982,459 
a REE IS i 8 999,761 3 3h6 902 3515 | me? 147,048 697,240 
ing —For 6 mos. ending June 30 1918: 
6 mos. 1918... $4, 929,982 $1,088, 256 $111, goa) $1,772,878 $572,818 
moa. —Operates an interurban electric railway system centering at 
es, extending into the counties of Los A —t San Bernardino 


Hiverside and Orange serves the cities of P San no 
Riverside, Colton, S Matiande, Pomona, Ontario, Santa aan Long Beach, Co- 
rona, Venice, Ocean Park, Santa Monica, Redondo, San Fernando, Owens- 
mouth and Lankershim. ‘Total miles single track, 1,076.59 
of which 612.39 miles main track, 313.89 miles second and other main track 
and 135.51 miles of sidings and turnouts. “Standard gauge. 46 electric 
age ye 1 steam locomotive. 717 motor cars and 1,171 non-motor 
cars; 3 power stations. 44 sub-stations and 4 ble sub-stations. 
Power purchased from Southern California Edison Co. 
OFFICERS.—Pres., Paul sheep: Sec. & Ave... a. A. Cultedgen, Los 
e iy. ellman, San wanes: Gee Me. J . McMillan. 
General Pacific Electric Bldg. ngeles.—V. 102. Dp. S51: V. 
tos. p. 1687; V. 106, p. 2560, 2649; V. 107. 4 p. #1101, 2290. 


LOS ANGELES RAILWAY CORPORATION, 

The Ry x 000 ,000 k, except ualifying shares, is 

a Mr. H. E. Huntington. an and,a Mh, nope n amounts of differ 

ent bond issues of this compan and the Pacific Electric Ry. (see are. & & 
aS socurey af eg tington Land & Improvement colla 


issue—see 
a ,. Los Aaeeleg Ry. "company ~ yee  oamomiees 5 2 1913 to ineree the 





Angus Ry. bsidiary. R of Los 
i se (V. 97 oo 783) bor Lys on ma March | 5 1035 ¢ - A roth ORR Comes, denied 
ite a cation ‘to 000 stock i e for the $20,000,000 


-000 000 coomk ~¢ the City Ry. and to 


544,000 bonds were to be issued in ex- 


the Ry. rong $20,000 the 
execute a mtge. under } tony $2. 
for outstandi 


change for nds of the two companies or bonds assumed by 
them. V. °100. Ra ¢ pose. The Los A es Railway Cor penarren 
was in Salitornie on November 7 1910 as successor 

ailway and acquired all] the city narrow-ga lines pe, 


by sPacitic uge 
pe Be  — and Los Angeles Interurban Railway, and 
dhese portions of Los Angeles & Redondo Ry. and California-Pacific 
Ry. Co. i. ty of an east-and-west line running through Hawthorne 
we Ath us comprising all the street railway business of Los Angeles. 
v.91 main ii 1386. More cm 85 miles of track is on private right of wa 
= 


and practically all down-town line franchises extend caren 1940 
— tire $5.000,000 stock of the City Ry. of Loe gngsies. ine incorporated 
in Dec. 1910 to build new lines for the corporatio: 1766. 

able Decision.—In a decision handed down April! 6 1915 the District 


Gunna of Appeals in Los Angeles sustained the t of the company to 
charge 10-cent fares from the > Ss Eagle Rock, Glassel and other points 
in that district. See V. 100, p 

Fares.—In connection with the = "s application for a higher rate of fare 
or a reduction in its service; the Cal. RR. Comm. in Feb. 1919, announ 
its intention of investigating the co.’s affairs. 


V. 108, p. 683. 
PR sl yy D Pompe Date. Interest. $20.000 00 
ges oe? fia) 1916 5¢J-D — 14,850,000 ‘Bec “1 1940 
1.000) Los Angeles Trust & Savings Bank, Trustee. 


c* 
iy M SS 100.000 


Maturity 


one rs 1899 5g A-O 4.752 090 Oct 1 1938 
gold ($1,000 Sepa: c*/Int. at Union Trust Co., San Fran., Cal., Tr 
sles Trac | aces 3 1898 5¢J-D 250,000 Dec 1 1938 

of a 8,000 (81 000 .--)/St. Louis Union Tr Co.. St Louis, Trustee. 


Lars Los Angeles sé M 1911 5 F-A 000 Feb 1 Miad 
000 ($1,000) gold.c*/Int. at Los Ang. Tr. Ps ‘$ k., Los A., 


Bonds.—Int. & lst & ref. M. bonds is payable at office of rab 
Bankers Trust New York, and by arrangement at Anglo & London 
Paris Nat. Bk., es Fran. Bonds are not oubi. to call. Bonds have sk. fd. 
of = Stee per month (incl. s. f. on underlying bonds) to be invested in 

bonds at 105 and jm. or less, or in approved securities; first 
a ~N ON. pegehaeed for s. i? be kept alive, 2.000 bonds are held 
in sink. fund. made 262; 94, p. 1383; V. 95, p. 1273. On 30 days’ 
notice int. may bs e A at the National Gity Bank, N. Y. Int. 
on the es Trac. issue paid at Chase Nat. Bank, New York. $52.- 
000 Los . M. bonds in sink. fd. and 1 $988. 000 canceled. Olty Ry 
Co. of L. 2% pe annum of principal 
amount of bonds which began Jan. 1 1916; $154, nds in sink. 


EARNINGS.—For years sading | Dec. 31: 


Fiscal Year— Gross Espente Net & Tazes. Surplus. 
DORE ase mn eceiene $6.148.011 $4,063, 218 $2, 084. 793 “Bi. 548,594 $536,199 
eee 5,864,561 3,715,940 2,148,620 1,543.434 605.18 
let ctecoune 6,137,963 3,954,537 2,183,424 1,556,209 627,215 


PROPERTY. 5 omarion, 390.984 milesof track; 60. 72, 87 and Lie. 
rails. Owns and controls 875 passenger cars, of which 524 are of P-A-Y 
type, 183 center and 168 misc. cars, and 104 work cars. &c. Has Pa & 
pore contract with the Southern California Edison Co.; the current being 

stributed through the corporation's own transmission system, comprising 
440.5 miles of line and 10 sub-stations. 

Orton. 7s. ; ¥" 3. Huntington; V.-P., Howard Huntington; 
1733; V er: 3 . & Treas., C. A. Henderson.—V. 97, p. 521 


“98, a 73g. 100. 1 Dp. 1348, 1438; V. 101, p. 370; V. 103, p. 320 
het 'p. 683. 


LOUISVILLE, KY. 
LOUISVILLE RAILWAY CO.— 


ORGANIZATION .—Incorp. in Kentucky on Jan. 22 1867 and owns all 
the street railways in the City of Louisville and its suburbs. Franchise 
are partly for 99 years from 1886 and partly perpetual. 

On Oct. 20 1917 the company filed amended artucies of incorporation in- 
creasing its auth. pref. stock from $2,500,000 to $3,500,000 and its com. 
stock from $5,500, to $8,500,000, in connection with the dissolution of 





The Louisville & Interurban RR. has been organized in the interest of 
the Louisville Ry to construct a system of urban and interurban lines. No 
securities have been issued except 04 S00 200 stock (in 


amount in February 1913) to pty Be Co. In Jan. ie 

ville & Interurban RR. acquired the Louis & oe pay RR. au or came 
. construction notes, receivers and about all the 

stock. was owned by Louisville & Interurban), ‘aaa an poy 8 -— AB Jan.3 

911 


262. 

Dissolution ‘of | Holding Co.—On Nov. Lag 1917 the Louisville Traction Co., 
which owned all the stock of the Railway company, was dissolved in order 
to reduce Federal and State taxes. sterred stockholders exchanged their 
stock for ae phe Ry. pref. stock on a share-for-share basis; holders of 
common stock received seven-tenths of Railway common for each share of 
Traction common. 

Fare Increase.—On July 1 1918 the Louisville & Interurban RR. increased 


_fares on ali suburban lines to about 2% cents per mile. V. 107, p. 402. 


The 
Louisville Ry. Co. has applied for auth. to charge higher fares ‘in ae that 
it may meet the men’s demands for higher wages. Pa p. 1101; V. 108, 
p. 784. Upto Mar. 1 1919 no decision had been 
Wage Award by National War Labor Board.—V. 108, p. 579. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $8.500,000__....-.. ---- ---- $8.323.600 See text 
Pref 5% cum $3.500.000_---. -__- A&O ree os «18-26 
Louisville Ry o— mtge gold) 1910 5¢F-A 4,035 .000 

$20,000,000 ( 


1,000) _.c*tf {Interest payable in Louisvil 

Louisville Ky cons M gold{ 1390 58 J-J 6,000, 000 July 3 1930 

$6,000,000 (list N Y)._c*tf Int. at Nationa! Bank of Commerce, ¥.3 
Fidelity-Col. Tr. Co., Louisville, cuca 


Louisville Ry 2d m $2,-| 1990 44%¢M-S 2.000 000 Mar 1 1 1940 
000,000 gold ($1. "000) if Interest yable in LD ao sont 


3-year notes 

bonds. nds .—$8,000,000 of the -. mtge. bonds of 1910 are reserved to retire 
prior liens, the remainder is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Co!l. Trust Co., Louisville. trustee. 

Dividends.—5% is being paid on pref. stock. 4% was paid on the old 
Traction common stock up to time of dissolution. Divs. of 14% % each were 
paid on Railway common in Jan., April and July 1918. Oct. div. omitted. 
ve 107 p. 1385). None since. "V. 108, p. 878. 

AD .—The Louisville Ry. Co. owns is. 20 miles of track on 77% miles 
aes. with 18.05 miles outside city limits: all is electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Low & Sou. _ 
Trac. Co. The Louisville & Interurban operates 103.45 miles of track in 
Jefferson County, incl. extensions to La Grange and to Shelbyville in Old- 
hee To) a counties. 

or — years ending D 31: 
car vy 2 Other Int. x ”; Div. Common Balance, 
Year. Revenue. PRE. Income. 5%). Dividend Surplus. 
1918_$3,711, 446 $1, 307" 7475 $84,657 $982 369 $175, 000 $249,708 $5, 055 
1917. 3.284.985 1,547,820 175,000 950.206 137,500 534:091 101.023 
1916- 3 080,296 1.518.716 180° 000 936,801 135° 500 545,650 91,265 
From the surplus as ‘above in 1917, $101,023. there was deducted $95,000 


for depreciation, leaving $6,023. In 1916 $85,000 was deducted for agg 
ciation, leaving $6,265. 
OFFICERS.—Pres.. T. Minary; V.-P.. — Humphrey: 


Sec 
- 108, p. 579, 784, 878. 


INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 
PP ne gy .-—Incorp. in March 1912 in Indiana as success »r to 
mA Wt = ae rection Co., sold at foreclosure on March 2] 
itz. Vv. Franchises in cities and towns are for 50 years from 
5; sumiae G is it private right of way. 


"anecn AND BONDS— Date. 
Soamen sok BO Ooo 


Treas., Samuel G. Boyle. _¥. 107, p. 1385, Lia: 





eee oor “eee ere wer eee 





CREE aaa ea ne :, SS eaeoees 
r aoreenge § 11912 5¢A-O 828.600 April 1942 
mngg100. 8600 & si ‘0005 ¢* -c*tf/Int. at Colonial Trust Co., Pitteb., Trustee. 

—Of remaining Ist M. bonds $650,200 are for impte. and extens 
at 80% ofcost. Subj. tocallonany int.dateat 105andint. Sink fund of 
2% F open began Oct. 1 Uy LA increasing 1% each year to and including 
A 1921. then reduced to 1% per annum thereafter 

EARNINGS. —For year th 2 Dec. 31 1918, gross, $235,746; net, after 
taxes, $98,432. In 1917, gross, $185,964; net, after taxes, $84,360. 
UAD.—40.9 miles of track ‘from Sellersburg to Seymour. Cars run 
from byes y 4 to Louisville over tracks of Louisville & Northern Ry. & 
Lig. Co. and from Seymour to Indianapolis over the tracks of the Ind. Col. 
outh. (Interstate Public Service Corp.). Through cars from Louisville to 
Indianapolis were put into a in 1908. Standard gauce: 75-th. T rails. 
OFFICERS.—Pres. & Gen. Mgr., John E. Greeley, Scottsburg, Ind.. 
V.-P., Mark Storen, Scottsburg, Ind.; Sec., Nathan G. Eyster, Pitte- 
burgh, Pa.; Treas., Jas. C. Chaplin, Pittsburgh, Pa.—V. 100, p. 733. 
LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 
Interests identified with the Middle West Utilities Co. are in control. 
ORGANIZATION .— Sore under the general railroad laws of 
Indiana in Dec. 1905. $916,900 of the $1,000. stock of the United 
Gas & Electric Co. and $232,950 stock of the New Albany Water-Works 
Co. are deposited under this company’s mtge. Has purchased the electrical 
cant ment of the Kentucky & Indiana Bridge Co. and leases the bridge 
5 years, thus affording independent entrance into Louisville. Com- 
ae does electric lighting and express and freight business in addition to 
passenger business. Road is mainly on private right of way. 
Rates.—On May 18 1918 this company’s application for increased freight 
rates was approved by the Inter-State Commission. In Dec. 1918 auth. 
to increase fares between points in southern Indiana and Kentucky from 


5 to 10 cents was denied, Dut yaw a to the right to apply for 
auth. to fix rates at 6 cents. V.10 


STOCK AND BONDS— pan” Interest. Outstandi Maturity. 
COREE SE Een cesacene ease sbecons $3, 492. Rk. a sald See 
ie 9t oe 500,000 Series A & B_ ___- 3 916,900 See text 

e $2,500,000 g{ 1905 gJ-D 500 ,000 Des. 1 1926 


5 
ris500 and reg SE dew c*{ Int. at American Tr. & Sav. Bank, Chicago, 
Trustee, or at Eliot Nat. Bank, omen 

Bonds.—Unissued bonds can only be issued for 80% of cost of roperty 
built or acquired. Are = pa. oom by Or and int. V. 82. p. 868. 

STOCK The Series A gor % cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% in e007. wis in 1908, 6% in 1909 and 6% in 
1910 and thereafter 

Dividends.— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; same amount quarterly ance to July 1918. 

ROAD .-— Operates 20 miles of track y FF, to Sellersburg, with a line 
branching off at by and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. Ry . running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Public Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a oes » line between 
Louisville and Cincinnati. Standard gauge. 70-Ib. 

OFFICERS.—Pres., Chester P. Wilson, Sadieeenetin V.-P., Harry 
Reid, Louisville, Ky.; Sec., Ira E. Guthrie, ov ott Treas.. ‘oe OP 
Stratton, New Albany. Ind.—V. 82, p. 509, 886; V. 94, p. 1626: V. 106, p. 
1689, 1901; V. 107, p. 2376. 


(1) United Gas & Electric Co. 

ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Abeer Gaslight & Coke Co., New Albany Light, Heat & Power Co 
ye ay get e Electric Light, Heating, Gas & Coke Co. and Jeffersonvilie 

iigns & Water Co. Does entire gas and electric-lighting business in New 

y and Jeffersonville, and supplies also Port Fulton, Silver Grove and 
Olarkville. Franchises, 45 years New Albany and 50 years in Jefferson- 
ville from 1902; in other towns from 20 to 40 years. Guarantees the 
$250.000 first mortgage bonds of New Albany Street Ry. Co 

Rate Increases.—In April 1918 the Kentucky P. U. Comm. auth. the co. 


to increase gas rates at the Jefferson plant from $1 to $1 20 net. An in- 
crease of 15% in New Albany was also granted. These rates are to remain 

in effect for the duration of the war. V. 106, p. 1692. 

STOO 4 AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $1,000,000 ($100)...... .... -....-.- LA sensaknone 
Piewt mige $750, 000 ($1 -000) J-J 648. text 

imibiasmhininiomoddciail li at Asmetions Trust & 8: Bank, 
Chic., and at Eliot Nat. k., Bos. 
First consolidated mo 1904 73 See text 





the Louisville Traction Co. 





5g J-3 8,000 
3} ,500,000 gol erican Trust & Savings Bank, 
1,000) hic., Trus., or at Eliot Nat. Bk., Boston. 


MasR.. 1919. , 





ELECTRIC RAILWAYS 





67 











Bonds .—3648 ,000 first consols are reserved to retire a like amount of 
first 5s; and $114,000 have been retired. Both issues mature serially from 








1907 to 1942, but the bonds of 1902 may be called at 105 “oe int.; the new 
consols are callable after July 1 1924 at 105 and int. . P. 2458. 
*Year end. June he a 1915-16. 1p id 15. 191-14. 1912-13. 
Gross earnings.__________ .730 $317,625 
Operating exp. > aad taxes __ 383" 890 218.363 330" ‘304 221,579 202,361 
Net earnings____...___ $120. rts $115,670 $101,291 $113,151 $115,264 
eR NS 7,68 84,648 . 80,859 76.728 73,454 
SION 6 seni tharineairiner at $32,821 $31,022 $20, 33 $36,423 $41,809 
* Fiscal year has been c changed to end on Dec. 31. 
OFFICERS -—Pres., 7 Reid, Louisville, Ky.; V.-P., Jas. W. Dun- 


bar, New Albany, Ind.: -& Treas., Fe 
—V. 85, Pp. 737. 1466; “8 106, p. 1692. 


(a) Louisville & Southern Indiana Traction Co. 
ORGANIZATILON.—Incorp. in Indiana under the General Railroad 
Laws in 1903. and is successor to the Southern Indiana Interurban Railway 
the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of vane. the 
int. charges and taxes and o>. ¢ of 4% = $100, stock. 
10,000 in bonds. 


F. Stratton, New Albany, Ind. 


. 769. - 1608 soqeset jn Bi d RR. for 
y ite n Dec. 1905 the Jeffersonville Clty Ry 


Fr enchidie are tor bo. years; also enw to carry freight. 
Peres. —On June 20 1918 was auth. by the Ind. P. 8S. Comm. to charge a 

straight 5-cent fare in Jeffersonville and New Albany and to increase the 

fares between these cities from 5 to 10 cents, with commuters’ tickets at 


7 centseach. In Dec. 1918 auth. to increase fares between points in south- 
ern Indiana and Kentucky from"5 to 10 cents was denied the I.-S. C. 
Comm., but without prejudice to the right to apply for auth. to fix rates 


at 6 cents. V. 107, p. 2376. 
rhe ge Rates.—On May 9 1918 this company: s aren for increased 
t rates was approved by the I.-S. C. 


STOCK AND BONDS— Date. iaien, Outstanding. Maturity 
Common $2,000, aa ion  aiiwatedees DRE akencdussan 
Pref 6% cum 000 aD | ae ices = cabdmd i. > Sn ieee 
First rope 1903 5g M-S15 999.000 Sept 15 1923 

gold ($500 and si 1600s oe Int. at Amer. Trust & Sav. Bank, Chicago. 

. 8. Trust Co., Louis e, 
New Albany St $250,000 F-A 50,000 Aug 1 1927 

{$1 000) ; gaa prio and int oe at U. 8S. Trust Co., Lo ie, 

bonds have no sk , but are subj. to call after 10 yrs. at 


105 & int. See V.77, p. 769, LE 
to call on any int. date at 105 & int. and are guar. by 
ROAD.—O tes 33 miles of track, including tow miles leased from 
New Alban treet Ry. and also line between New Albany and Jefferson- 
ville, and city lines in | Semana. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four™ RR. for the use 
of ite Ap ~ over Ohio River | and with Louisville Railway Co., allowing its 
cars to enter Louisville. Has erected an interurban terminal on Kg St.. 
Louisville. Girder rails, 90 Ibs.; T cata girder rails. 75 and 77% 1 
OFFICERS.—Same as for Louisv. & Nor. Ry.&Ltg. Co.—V. 107 p. 2376. 


McALESTER, OKLA. 
CHOCTAW POWER & LIGHT CO. 
ORGANIZATION.—Incorp. in Delaware on June 27 1918 to take over 





the light and power business of the Choctaw Ry. & Co. sold at 
foreclosure weg 102, 2: 1539) and owns all the $507,000 Ist M. bonds and 
the entire $ ital stock of the Pittsburgh County Ry., incorp. in 
Oklahoma June oO io: 6, to take over the street railway a 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $1, pay aes a anignig 2° ~ piecemeal MD: cine bonnee 
Pref 7% cum $250,000_-..._--._-- M-S ‘275.000 Feb. he 38% 
First mtge gold ($1, 7060 and\, 1916 5gM-S 1b 147.0 O00 Sept 1 
Ee ae et ce*tf {| Int. a Guaranty mY, N. Li trustee. 
issue authorized t. fund o 


1926-1929: 1 44 % 1930-f5 ot 2k Sa 2% TO38aE 
ft .—Paid 34% on pref. Sept. 1918. In 1919, 
e 


WEL ‘Rios. —Combined earnings of the Choctaw Power & Lt. Co. and 
the Pittsburg County Ry. Co. for year ending Dec. 31 1918, gross, $370,161; 
net Siiv. 790; deprec., $37,242; charges, $53,582; surplus, $26,967. 
ROAD. —The Pittsburg Gounty Ky. operates in cities of McAlester and 
es Ly and an interurban _" over private right of way, between the 
two cities. 23.26 m. of track. tandard gauge: rail, 66-70-lb. T. 16 
passenger cars, 11 other cars, 1 aul <a  e 
OFFICERS.—Pres., ' wae ,_ J. A. Trawick, Boston; 
Sec.-Treas., S. M. Bachman, N. Gen. $f ‘J. C. Chestnut. N. Y: 


1921- 1925: 1 es: 1 
Divi 51a % 1 6 





office, 71 Broadway. —V. 103, Dp. $40. 
MACON, GA. 
GEORGIA LIGHT, FOWE & RAILWAYS. (See map on é 68) .— 
ORGANIZATION.—Is a voluntary association formed under Massa- 


chusetts laws in Sept. 1911. Has acquired all the com. stock of Mecon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co., 

$3 660,000 [of the $4,000,000} stock of the Central Georgia Power Co. and 
the entire capital stock of the Central Georgia Transmission Co. Also 
owns $2.003.194 6% securities of its constituent companies issued for 
new construction. 


STOCK AND BONDS— - Date. Interest. Outstanding. Ataburtty. 
Cant 25 05 Gee Gilgen cone - <oaserces $7 .660.0 
Pref $2,000.000 6% ate ae — 600.000 Jan “19, 1% 
First lien sk. a 1911 5 M-S 3,489,000 Se - y ES8s 
gold ($1. —_? ed y~ yn New York Trust Co., New York, 
Conv debs $1.000. 660 gold 1917 6F-A 


ee text Feb. 1 $20 
Demand ke - i a a ara GUY. to ns apie 
Stock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend; are tiated ‘on Pittsburgh Stock Exchange. Common stock 
is on the Pittsburgh, Ch o and London stock exchanges. The 
remaining $2.583 .000 first lien bonds are reserved under careful fons 
for acquisitions of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt., P. & Rys. $291,000 
(not incl. in amount r ported outstanding) are held ‘in the treasury and 
$137,000 have been retired by sinking fund. Red. at 105 & int. on aay 
i. date on 30 days’ notice. Prin. & int. pores oe 9 at office of A. B. Leac’ 
& Co., Inc., N. or Bank of Scotland, ndon. Annual sinking fund, 
$50,000 1916 to 1920. $75,000 1921 to 1925, and $100,000 1926 to 1940. 
V. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. $705,000 debentures have been issued, of which $35,000 are 
outstanding. The remaining $670,000 are d eposited as collateral to de- 
mane notes of the company. The Gobenturen tt of 1917 are convertible into 
ref. stoc 
¥ Dividends .—Quarterly divs. of 144% on pref. stock were paid from Jan. 1 
1913 to Jan. 1 1915, incl.; none to Oct. 1917, when regular quar. divs. of 
1 4G were resumed. 

T.—For year ending Dec. 31 1917: Interest and divs., $300,550; 
less te pes, salaries and expenses and taxes, $229,815; divs. on pref. 
stock, $7,500; sur lus, $63,235. In 1916, interest and divs., $249, 619; 
total deductions, $201,705; surplus, $47,914. The combined results of the 


company and its subsidiaries, with inter-company somes eliminated, were: 
Calendar Gross Net (after .Divs., Balance, 
Year— Earnings. Tazes) . Interest. sk. Fd. ,&c. Surplus. 
1946  .cnacath 671 RS to Seana” 7. eee ae 
SR as oe 1,093,412 544,515 $426,801 $58,777 $58 ,937 
Pees 950,855 487 ,361 399,571 46 ,687 41,103 


191 
PROPERTY.—Through controlled companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Barnesville, Griffin, Jackson, Jonesboro, 
age ;Thomaston and Hampton, Ga.; also sells a large amount of electricity 


in Atlan 

OFFICERS. —Pres., Geo, A. Toby: V.-P., w: D. Everitt; Sec. & Treas 
¥F. B. Lasher: Asst. Sec. & Asst. Treas.. W. Fulcher.—V. 104, p. 1382, 
1400; V. 105, p. 290; V. 106, p. 1124, i577, 2448. 2450. 

(1) Macon Railway & Light Co. 

Entire common stock is owned by Geo » 14. Power & R 

ORGANIZATION .—lIncorporated in on Oct. “i902 by the 
Railways & Light Co. of America as a eonsolida “e of ee Macon Co {- 
dated Street the Macon Electric io & y., the North & Soutb 
Macon Street Ry. anfi the Metropolitan Street 44 The city ordinance 
+ poewed $n Sept. 16 1902, granted a 50- 


ermitting the qensemneey- 
anchise. 


year 
For terms, see V 








Control of the Son aye rp. (incorp. in Ga. in May 1912) 


Aa a rrientliy Co the Macon Ry. & Lt. Co 


D 
Somiateaton sanctioned the issue of $700,000 
ae the total $1,600,000. 
Fare Increase.—On July 31 1918 the City Council an ordinance 
6-cent fare until one year after the war, 
when the 5-cent rate will again take effect. V. 107, p. 906. 
ND Date Interest. Outstanding. Maturity. 


text. 
Jan 1 1953 


Y., 
& Ry ist m 1899 500 Jan 1 1929 
pao old -o*tt ins. at Eauleable ‘Tr. ott it Y., so - 

% t. consols are su terest 
date at 110 ad int. $41,000 bonds, $12,300 com. and nd $16,400 pret. stock 
are held by annah Trust to retire the $42,500 M lec. Lt. & 
ay, © bonds pane yp 3 out. See" V. 76, p. oe ve a 

dends annum has been -a. on Kg 
1918, inclusive. — sree a ee 


D.—O and operates about 36.26 miles of track, all of 

with 70-Ib. rails. 56 cars = 
INGS.—For years ending is Des. 31: 
Gross 5 ad = Interest on te pe. 


Bonds. &c. 
s210 965 $107, 657 $17. Bre 
203.882 103, 


a7. 016 
. H. Felton; V.-P., G. Gossier 
Frank Jones; Treas. & Aud., J. J. Thames Jr.—V. 101, D. oa: Vv. ‘107 p'908. 


(2) Macon Gas 

ORGANIZATION .—Incorp. in Ga.in 1852. Was formerl 7 Macon Gas 
Lt. & Water Co., but in Oct. Oct. 1911 transferred ite water Dine to the city, 
and a ae name to present title. Controls entire gas business of Macon 
Practically all the $475,500 com. and $20.000 pref. stock is owned by Ga. 
Lt., Power & Rys. Company has zs bonds. 


EARNINGS ae years eas P 
Dec. 31 Gross 


ew ,000 


me. re- 
EAR 


. ane 
tafter Interest Prepares Bat ince 

Yi Earnings * ). on Notes ivs Su $22 005 
SOR, oo wie nw $199,522 $43,169 “320, 163. $1,000 
URS wo kainénipwin 168,74 51,455 ~ 15,810 1, 

Has 3 holders and over 54 miles of mains, &c. Output now pas. 4 
38,000, eu. ft. per annum.—V. 93, p. 942, 1537: V. 99 . D. 1455. 

2s Central Sewer & Power Co. 

& Rys. owns $3,660,000 

ORGANIZATIO ——lIncorp. in Ga. on Prereh 4 4 i907 as Bibb Pow. Co. 

and in Jan ed name to present title. Began oper. June 1 1911. 


908 
STOCK AND chatiged 1 Date. Interest. Ouistandt . Maturity. 
g (si. 000.) 1998 5M-N” 2 856. 400 May 1 1938 
equiv- Empire Trust Co., New York, Trustee. 


r* 
-—Int. on aa is payable at office of 


Bonds Inc., 
| Fe ge pg fd. tland, London. 


A. B. Leach & Co., 
—— to ail - he | and ine. for 


or eal at company’s on an 
1% 1% of bonds out began in 1918. PS D. 11 int {03600 

EAR fund. or 12 mes. ate Oe 

Year— Gross. et, sift: Faz. Ba ae 
5 ARES a ae Te $455,158 sai8. Ce 
| EE EE 406,636 $8: 450 213,664 

PROPERTY.—Owns hydro-electric plant with a capaci 
el ic horse power on ulgee River, near Jackson 


lines extend to Macon, Forsyth, Jackson, Bibb, Barnesville, Thomaston 

and Griffin, connecting at the last-named point with the line of the Central 
Georgia Transmission Co. (whose entire capital stock and bonds are owned 
by Ga. Lt., Power & Rys.), running to Hasepeon. Jonesboro, Monticello and 
Atlanta. Total length on lines (incl. Cent. Ga. Trans. Co.), 
137 miles.—V. 93, p. 1536, 1670. 


MADISON, IND. 
BADISON et gt & RAILWAY co $ 
1918 the co. with the authority of the P. Comm. discon- 
anne’ oR railway operations and dismantled the pA a a ay Deoperty 











We have therefore eliminated the statment of the co. from this 
tion. It appeared for the last time in the issue of ‘the “Electric way 
Supplement” for Sept. 29 1918. 
MADISON, WIS. 
MADISON RAILWAYS COMPANY. 
ORGANIZATION .—Successor in May 1916 to the Southern Wisconsin 
Ry.. m for May 1916. Franchises 


for statement of which see this Sectio 
expire in 1932, 1938 and 1944. 


STOCK AND BONDS— Date. Interest. 
tock 100 


Ousiente Maturity 
877,500 May 1 1936 
nsin Tr. Co., Milw., trustee 
Int. in Chi 
pargeed: doee"an ties ‘or extensions, 
for 80% of cost under conservative restrictions. Red. at 102% 
any int. date on 60 days’ notice. A sinking and improvement fund of 1 % 
— annum of bonds outetand! begins May 1 redemption of 
nds or improvements, &c. e@ notes are redeemable at ~ and int. 
on any int. date on 30 days’ notice. The Sisow payments are AL y= 
to be made into an im ment fund empice 
improvements, &c.: ay ty 1916, 1 1916 Ty May) 1 oly, 
$12,500; Nov. 1 1917 and May 11 5,000, one Jor. 3 1 1918 an 
May 1 1919, $17,500. $87,500 has os into 
EARNINGS.—For year ending Dec. 31 1918, » Groms. Bas 328s, O78: net, after 
taxes, $82, 400. In 1917, gross. poe. 550; net, after 
ROAD.—Owns 17 miles of stand arco uge track. x taxes. § ie in Madl- 
oe. eas extension to Fair Oaks, Elmside ke Park Cemetery and South 
OFFICERS.—Pres., F. W. Montgomery; V.-P., Dudley Montgomery; 
Treas., Warren Montgomery; Supt., D. Montgomery. —V. 103, p. 








MANCHESTER, N. H. 

MANCHESTER TRACTION, LIGHT & POWER CO 

ORGANIZATION _— Incorporated in 1901 in New Hampshire and com- 
prises the several light, power and street railway peoene in and around 
Manchester and the light, power and gas property in Nashua. The com- 

any owns the stock o the Manchester St. Ry., Manchester & Nashua St. 

Ry. (name changed from Goffs Falls Litchfie d’ & Hudson St. Ry. in Feb. 
1907) and Mencmenter & Deny St. mX. In Jan. 1918 purchased water 
rights of the U. Rese & Shuttle Co. 

Franchises al. Interurban roads and main transmission lines 
on private ri , except through cities and towns 

‘On Oct 9 19 oie 6 the . 8. Comm. o new Hemp, ow. the Manchester & 
Nashua O° Ry. increase its fares from 5 to ep Oct. 16 
1916, but Rk. the retention of existing ra rates to ty: ool children 
and the sale of commutation tickets on a 5-cent 

Stockholders of record Aug. 22 1917 were given ene right to subscribe 
for $184,000 stock pro rata at par, making $3,864,000 outstanding. Pro- 
ceeds were for retirement of floating debt, new construction and impts., &c. 
V.105 

In Bee. 1917 issued $1,360,000 6% coll. trust notes to refund $1,000,000 
5% notes due June 1 1918, and to provide for certain im prees construc- 
tion and water power developments already nearly comple 


t of we 


STOCK Date. Interest. Outstandi 
Stock $5.000.000 ($1 Cp en SE -J 15 SET ree 
ist en consol 000 eold di be TS $2.- i{ 1901 g A-O 914 1 
1 a wi Interest at oe Trust Co. . Boston, 
euchester 1906 00 000 Ju une 
- M gold $300, 000 “i “Boost Int. at pil Tr. ee 1926 
Meas Dareg &t Ry lst mtge! 1907 -D 


5 125.000 Dec 1 1927 
($1.000) guar ._tf\|Int. at American Tr. Co., Boston, 





($500 & $1,000) gold_.__c* Int. at American Trust’ Co., 


First yy M Gini Fund g $15,-\|_ 1917 5 F-A 1,642,000 Aug 1 195 2 
,000($1, c*; oo rjInt. at Am ‘Co » Boston, 
Convertible notes $1,500 1918 6¢J-J 1,500 -090 Jan. 1 1920 
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Mak., 1919. | ELECTRIC RAILWAYS 69 
Ss. By bonds nde aro guarameecl, prin. & int. a & y Mao. Trace Lt. & Pow. Oc. MAUCH CHUNK, PA. 
The first ref. cae tien fund bonds were issued to retire fl seis CA On Sears Soc Sie 
0a Sale.—On Jan. 20 
oe peewee ee Sow —— :“.. Aver “April 1921 ‘will become a first assets, &c., of { the co. for $5,000. ¥. 108, D. "32d Muse, bonds purchased the 
to secure convertible notes Additional bonds = may be issued for re- or ORGANIZATION — Incorporated yay 4 joss Se 3 6 1908. 
of owles ane per vole of onli candin a remy oh pe br eh — - is being improved _ by "ip pusasteaion ot new pmene, | ag 
cannentins ee ee oc. ey my Fe FR C8 | tho development of Flagstaff Park on Flagstaff Moun tain, whic 
bonds at not to exceed 105 and int. Bonds purchased to be held alive. | 950 feet above and overlooks the picturesque Mauch Ohunk. 
Call at 105 and int. V. 105, p. 909. 


Notes.—The coll. tr. conv. notes are convertible or, if called for redemp- 


tion, up to 10 days prior to redem i Pe into ual amount of 1st 
p 0,10 days prior to redemption 4 ‘Are secu 31,600 000 
1st. i bonds. 


Subject to call all or in wltipl f t 
and int. on 30 days’ a: adh 7 V. 105, p. 2543 mm 106. p. sof $100,000, a8 a tit 


PROSEnrine. —The different . oo con mi 
“ a white ome 65.595 miles 
; Nashua Street ity., 14.538 miles: M nee My 


8.418 miles. 107 and 18 misc. cars. 4 hydro-electric ts 
Present capacity a; - 11,500 h. * 2 no a a an- 
ch with a combined capacity of 10,900 h.p. and 1 steam reserve 


First dividend oe 3% on July 15 1901; paid 6% per annum 


ui 3 sin 
to and including 1905; 7% in 1906; ce 8% per annum. 5% extra 


REPORT.—Of the Manchester Trac., Lt. & Power Co. and subsidiary 


Voor 2 = _ he tafos Interest, Bond Sink- Balance fi 
end. a nce jor 

1918_. = $1 arninas, $560.55 144 $227,778 bed * 842 P85 687 

1917__---_ 1,573,381 627.703 188,266 posters 439.437 


“ OFFICERS.—Pres.. E.C_ Foster; V-P™. & Gen. en. Mgr., J- Brodie Smith: 
. L. Salto nstall: Asst. T Lester E. Flint; Clerk, Allen Wilson. 
—V. 105, p. 909, 998, i802, 2184, 9843; V 106 ne 506, 925, 


ee 


MARION, ILL. 
COAL BELT ELECTRIC RY 
In 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co. 
Stock authorized and outstanding, $300,000; par of shares, $160.” 
@EARNINGS.—For year ending Dec. 31 1918, gross. $112,593; net, 


pm age 3}. £65: other inc., $3,532; surplus, $5,197. 1917, cos. $105 N08: 
et, $23 43; taxes, &c., $2,228: interest, $21 S10 surplus, $505. 


"pais teens 15.33 miles of track from Marion to Oarterville and 
Herrin. Standard gauge. 52 to 70-Ib. T rail. 


OFFICERS.—Pres., J. G. Drew; V.-P., A. Robertson; Gen. Mer.. 
J. F. Murphy; Sec Sec., #. OW. Irland; Treas., F. M. Hickman; Gen. Aud.. 
J. G. Livergood, 8 ; Supt., H. H. Berry. ) Mo. 








MARION, OHIO. 
COLUMBUS MARION & BUCYRUS RY. 


ORGANIZATION .— Incorporated in Ohio in May 1913 as a reorganiza- 
tion of the Cojlumbus Marion & Bucyrus RR., sold under foreclosure 
plan V. 96, a Tit 1839. sag 


gence San Fat BONDS— Date. Interest. OweEe D psf Maturity. 

’ Seee 8100000777773 1914 6%e 42,000 ~ 1934 

Sarai M, $350,000, goldtf 1914 See text. 250,000 1944 

-—The ist M. 66 are red. at 102% and int. on any int. da 
em aining $58,000 is held by trustee pi one Be of pow z 4 
Fearn Tie of aad EOE pha iol Be, Chetan’ gi. octane 
> ears 

retire Ist M. bonds. V. 06. p. 1488, 1839. 


BET NINGS.—For cal. year 1918, 
2,369. In 1917, gross, $39,667; net, 


OP FIOERS —Pres.. Geo. Whysall; V.-P. & = beragge Jas. H. Caldwell; 
Troy, N.Y 7 Sec. & & Asst. Treas., R. Oo. Oswald —v. 99. D.- 196. 537. 


+ sFross, $4 os, o17d pes, -after taxes, 





MARION & SUBURBAN RAILWAY CO. 


In Mar. 1919 we were informed that the company had ceased to operate. 
pn rT : gutemens published see ‘Electric Railway’’ Section of 
ep 





MATTOON, ILL. 


CENTRAL ILLINOIS PUBLIC SERVICE Co. 
Controlled by Middle West Utilities Co., which see in our “Rallway & 
Industrial’’ Section. 


ORGANIZATION .—In - in Iilinois in 1008 as the pfasiven gw R 
gad on Aug. 25 1910 chang its name to the above. V. 9 Uo 
August 1 1912 did an electric Nght, power and oP 7. a in 


een and an electric light and power business in Charleston and Kansas 
Ill., besides operating street railways in Mattoon and Charleston and an 
interurban railway between those two ge por va Aug. 1 1912 has ac- 
quired numerous additionai public service properties an “now serves 148 
communities with an estimated served Ce Y of 325,000. The 148 
communities are served with electricity, vith gas, 11 with water, 11 
with ice, 8 with heating and 6 with street railway service; ope optrates the 
electric interurban line between Mattoon and Charleston, Il 

Acquisition.—On Feb. 28 1918 purchased all the outstanding capital 
stock of the Southern Illinois Ry. & Power Co. V. 2227. 

In Nex. 1s} increased auth. capital Soocts om 36, 000 » 000 ($820 500, 000 
com. and 3500 000 peek.) $0 $10,008,000 5,000,000 each). V. 97. D. 
16, 1 In July 1916 auth. stock was a> increased to $7,500,000 pref. 


an common. V. 103. p 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $7 ,500.000 ($100)... .... <---.---- Fee 
Pref 6% cum $7 .500, ($100) .--.. Q- 3,810,500 Jan », 1 
First and refunding mortgage{/ 1912 5 F-A 10.888 ,000 Aug 1 195 
gold ($1,000)__..___- c*tf | Interest pavemte | in Chicago. 
General mortgage gold_____.- 1917 6¢J-D yy yee Dec 1 1952 
Underlying bonds (closed issues)... --...---- m8 2 RE hy 
,) RE Sky. SMe, ee eee eebagaies 
Collateral gold notes_..._._- { 1918 7e¢M-8S 300,000 Mar 1 1921 
1918 7g¢J-D 150,000 June 1 1921 


Steck.—Pref. stock is red. at 110 and div. Has full voti 
exempt in Illinois. Registrar, Ill. Trust & Savings Bank, 

Bonds .—The first and ref. bonds are red. at 105 on any amates date- 
Additional bonds may be issued under certain restrictions. See V. 95, p- 
1744. For security of bonds, see V. 103, p. 1887. Cont. & Comm. Trust 
& Sav. Bank, Chicago, trustee. 

Dividends.—6% is being paid on preferred stock. 


EARNINGS.—For calendar years 


=. Tax- 


Years end. Gross Net after Other Pisa: od Pref. Divs. Balence, 
Dec. 31. Forainee. Tazes. »~C 6%) rplus. 
|” ee $2,955,171 $871,720 $85" 5834 Siae- 1 y $223, 081 det $1628 

BRET waaunn 2'448.050 871.658 426.338 615.496 194.418 88,081 


PROPERTY, &c.—The co. operates over 923 miles of high-tensios wene- 
mission lines, 7 central stations, holds 10 stations in reserve and has co 
waces oe power from 4 other central stations. Total available capacity. 

D. 


OFFICERS. —Chairman of the Boesd, Semel Insull; Pres.» Marshall 
E. Sampsell; V.-P., J. Paul Clayton; 8 D. ens Treas., . E. Cripe. 
—V. 105, p. 910; V. 106, p. 497, 931, 1636, 2057: - 108, p. i167. 





Fare Increase.—In April 1918 was auth. to increase fares ~. to 7 
eer new schedule to remain in effect during the war and 18 mos A. Pr. 


- STOR ax AND $50 Date. Interest. omnene - Maturity. 
lst m Sib ($100 and{_1908 6¢¥-A~ 000 Aug 11 938 
$500) gold. SEE RE e*tfiInt. at Mauch Chunk ok Coe M ‘ Pm 4 


$100.000 Idf 1910 5¢J-D .100 June 1 1940 

$100 i090 and $800 evtt Int. at Mauch © Chunk 7820 3 

ds may be ed at 105 and int.on any int. day. 
Pe pare nig ibe cyathyper p in any amount on any int. day at 105. 


— .—For years ending Dec. 31: an 

‘ear— Gross. ‘azes. ou pins. 
1916........ qeckes $52,871 si. 640 12,850 +790 
BEE in deatnencian retinas 55,276 15,55 12,548 3, 
EG csipakis maadianenitats 65.347 20 335 11,753 9,082 
We iiaiinditiiminmien 51,637 17.481 10,798 6, 





Note. ecm for 1915 and oye of 2916 were affected unfavorable 
and insufficient during oe a 


weather conditions a ye 
of power ayetemn ¢0 utilise the large banks Of cheap fosl ownea by @ 
ROAD.—Comprises 12 miles of track; 24 cars. Owns j= area 425 acres 
of valuable real estate, uding 75 acres on “Flagstaff Heights 
OFFICERS.—Pres.. Wm. Dods: V.-P., O. H. Lotta; Sec. & Mer. J.F 
Geew. Mauch Chunk; Treas., Geo. H. Mayer.—V. 106, Pp. 1688; V - 108, 
D. > 





MEMPHIS, TENN. 


pre ily B STREET RAILWAY CO, 
American C Co. (see under New Orleans) owns 87% common and 

88% ene p's 

Receivership oe ® y- 20 1919 Pres. T. H. Tutwiler and Frank S. 
Elgin were pros ted receivers for the co. on petition of the American 
Cities Co. 108, p. 378. 

ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 

lidated with the Citizens’ St., East End St., City & Suburban and Mem- 


80 
his & Raleigh Springs lines; franchises run until Nov. 1945. The Supreme 
Boure has contirmed ed the co. franchises ci in all including the eens 
to co faeee 5-cent fare. (Compare V. 85, p. 654; V. 100, Pp. 1752.) Owns 
operates the entire street railway b 1ess of the city, bs of 


incl. subur' 
Binetiamt ose. Raleigh Springs and South Memphis and a line tc 
In Mar. 1913 purchased the pro eniading the building owned in 
Memp! _ and the car barns) eo the Se rac. Co. (sold at foreclosure 
in - 1912) for $100,000. yment to vy made 20-year Lakeview 
n bonds ds bearing 2% int. pfor 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. 96, D. 863. 
City Ordinance Not Enforced.—On Mar. 13 1914 | Chancellor Fentress 
granted an injunction restraining the city Ss = —— a vexatious and 
unreasonable ordinance which was to have becom ve Mar. 14 1914. 
For details of the ordinance see V. 98, p. 912 

Strike Settlement—Agreement.—See V. 103, p. 666. 

Fares.—In Mar. 1018 applied to the Board of City Commissioners for 
auth. to increase fares from 5 to 6 cents. V. aad 1126. In Dec. 1918 
the co. withdrew its applica to ne City Council for an election on the 


6-cent fare question. 107, p. 2476. 


STOCK AND BOoNDs— Date. Interest. Outstandt Maturity 
Common $2,500,000 ($100)_.. ---. -.-.....-. $2,500, See text 
2,500, cum 
($100) at 1104 acer divel .... <a-dapgcce 2,500,000 June’17, 34 
sm .000,000{ 1905 “5 ¢J-J 8,584,000 July 1 194 
gold (see text) closed_c*&r|Int. at Central Trust Co., N. Y., Trustee. 
muge #0. d goldj 1915 6g@M-N Bee text Nov 1 1935 
($100 & $1,000)__c*_.__tf| Guaran Trustee. 
year colla 1917 6 M-N a: 289.060 Nov 11919 
OE ET scncectieientern siete: c*cpt\Int. at N. , Trustee. 
One-year notes............. ..-. sh 08 PIES ey Ga 
Equipment trust.......--.-- 1914 $e ,000 To 1924 
Bonds.—-The consol. M. bonds are Conese. of £ $1,009 ooupon and $10,- 
7010-14: $30 Apts 9: 355.000. 19 o eal 600. 1925.20, dad $50,000 
1930-45. See 2, D. 6 $307, 000 heldns alive in sinkin fund 
41 d securit ty for coll. gold aX. 


$1. nad ~ 

me gen. bonds are d ted an coll. for 2-year notes. 
During |! fe of notes total issue of Ek my — X- ot exceed $650,000 ex 
—_ consent —< two-thirds o ——- pete m+ ay Of the “nlesued 

mortgage bonds, $9.822 reserved to a consel. mtg. 
veo ade ntag $19,608,000 are for adds, exts., &e. er certain 
restrictions. 102% and {nt. on any int. date. aie “>. 1886. 
The 2-year coll. ar due Nov. 1 1919 wey aed to pre de funds for the 


ent of $1,500,000 notes due Nov. ey are callable in 
ie on 30 days notice at 100% and int. * cones by $1,416,000 consol. 


stock 5% was paid from issuan nge up fo ar and lnciudins 

An 1916. Dec.,2%%. Inl June, 2 
div.—1% ye June 1912. In 

ec., 24%; none since. 


Oia In 1818. 
Dec. 1914. In 1915, none. 
None since. On common, 


March, 1%: Dec.,1%. In 1914, a. 4%; 

REPORT -—For year endin 31: 
Year Gross Earns. ball, Taxes Fo Int.Oth.Deduc. Surplus. 
eee: $2,038,196 $582, $638,591 def.$55,916 
| ampere 2,130, B07 754 532.556 275,198 
| iuietumelensaenbatees 2,086,468 869,535 547,819 321,715 


ROAD.—Owns 140.8 miles of track Rails, 60 to 80-Ilb. T to 107-lb. 
girder. 328 passenger and 27 miscellaneous Cars. 

hag meg Sada & Gen. Megr.. Thos. H. Setter, V.- 
Wright; Sec. & Treas., L. LeMay. =¥ 106, p. 1126; V. 107, p. 501, Laat 
2290, 2476; V. 108. p Dp. "268, 378. 


on te 


MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION .—Organized in Indiana December 1901. 
No securities in hands of public. All owned by syndicate, which has 
used them as collateral o 
On July 12 1918 ner 208, 000 bonds (not incl. in table) to reimburse 
the treasury for betterments. Compare V. 106, p. 2755. 
Interest. Cutten 


STOCK AND pone Date. 

Common $5,000,000 ($100)... ---. ----<---- 58 
Pref $1, 000,000 ($100) 6% i 

- mee $6,000,000 ($1, oot 1907 


Maturity. 


-—<— «<<< er | 


5 F-A 15 rs "357,000 Aug 15 1947 
terest at Cleveland Trust Co., Trustee. 
1908 6 M-N 50,000 Past due 
b ascochepandasiniieligniaindion suits Int. at Cleveland Trust OCo., Trustee. 

Bonds.— Remaining ~a are reserved for future extensions and im- 
ha They are subject to call at 102% at any int. period. one, 
on of $50,000 per annum began Aug. 15 1917 for 10 years, then 2% of 
bonds outstanding until maturity. 
EARNINGS.—For year end. Dec. 31 1918, gross, $763,782; net, after 
taxes, $116,782. In 1917, gross, $649,311; net, after taxes, $86,680 
ROAD.—Operates a total of 70.86 miles between South Bend and ‘Oh 

0; 6.7 miles Hammond to Pullman, owned by Illinois Centrai RR., 

is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail. 


OFFICERS -—Coalmen. Fr. a. Saat: Pres. and Gen. Mar., 
enxen; Vice-Pres., S. 
p. 51, 167, 4 


.N. Wil- 
. Tolles: & Treas.. R. R. Py ey -—V. 86° 


420, 1528; V. 98, p. igo: V. 106, p. 3755. 
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MIDDLETOWN, N. Y. 
WAL TRANSIT co. 
OR ON ted in New York on March 30 1905 


- 80, p. 1059, 1425. - 
908 on account of a nes for 
juries obtained by a motorman, but all indebtedness ha having been paid off. 
pe was dischafged April 23 1909. 


e pte th Rt AND aia Date. Interest. Outstandi Maturity. 
Ist mtge $ 500 Bonbon feetH| 1905 58M-N 300,000 way 11038 
1 Int. at Com’w'IthTr.Co. Harrisburg, T 


000)... f 
reserved for future improvements. Are subject to to 


EARNINGS.—For year ending Dec. 31 1918, gross, $70,198; net, after 
taxes, $67,270; net corp. deficit, $4,519. In 1917, gross, $69,398; net, after 
“a 310. ad ju net + cocpcente eficit, $5,211. 

12.34 miles of track extending from Middletown. 

N. Y.. ei > Mides y bask. Goshen, tncluding switches, turnouts, &c. Rails 
65-1b. T and 80 aon 90:1b.. girder. he gauge. 

OFFICERS.—Pres. & Gen. M DeWitt C. McMonagle; Sec., J. F. 

Harrisburg, Pa.; Treas., “M. O glesby, Harrisburg, Pa.; Aud., 
Miss M. L. Robinson.—V. 80, ‘1p. 998, 1059, 1425, 2346. 


MILFORD, MASS. 
MI FORD & XBRIDGE STREET RY.—Trolley. 
ORGAN TION .—L purchase ated in Massacnusetts in 1901. On July 
10 1902 eqnegseetse by p ase of entire capital stock with the Milford 








ingham 8S Oo poate the Grafton & Upton RR. 
= pute 4. B- 73. 163) ery 163) Boss, Mitteed id to 1 orth Grafton, 15.37 miles, y-* the 
y-. 


rare fi Senne —In Aug. 1917 ‘the P. 8. Comm. auth. an increase in fare 
rom 5 to 6 cents, with ares and Rak R. workmen's tickets at 20 for $1. 
tne. t. 1918 was again auth. by the Comm. to increase fares, this time by 
di ng the road into zones, each about 1 mile long, the rate ay fare 
2% cents per zone with a 6-cent minimum charge. V. 107, p. 1101. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
A-O $440, See text. 
J-J 100,000 See text. 
g J-J 165,060 Jan _ 1 1923 
Trust Co., Boston, Trustee. 
1902 4 335.000 Jan 1 1923 
($1,000) gold... c*ntf| Int. at Amer. Trust Co.. Boston, Trustee 
bo nds were Teer 5s and fell due Jan. 1 1918, but were 
ee 2. 1 1923 at 7%. 
Dividends.—O — J nt ~ 1910, %; fy 2191. be: in 1917.0 and since, 6% 
popennum 1901 to 1 : 1904 ; 1907, 3% 
908, 900" 3%: 1910 ad 1911, Pts its *' 544%: atuher éo 
1916, 5 (Per ann one ance. 
EA INGS. Ser fiscal 
Year," ures et t (after Deduc- % -Dio. Com.Dio. Baiance 


ing— arnings. Tazes). tions. %). 5%). Surplus. 
Dec. 31 i917..-$315.0 1 $48,951 $30,917 i hein $12,034 
22 6.000 811 


Dec. 31 1916... % 23. 1H 
ROA) .—Owns 36 — of track, from'’So. Framingham to Uxbridge and 





June 30 1916--- 372318 58,026 


from Milford to one. and Hopkinton. Also operates the Grafton & 
— RR., nee 5 rd to North rafton, 15. = miles, and the Medway & 
a. © St. Ry., a1 ‘mil es. Also controls ke Nipmuc Park. 60 pas 


“13 snow plows and 4 miscell.; 134 electric 1 pee 
OFFICERS -—Pres., D. E. Manson, Bogtes. 
Wendell Williams, Miiford, Mass.: Treas., J. E. 


Mass 
Walker, Mareray — 
Adams, Milford, Mass 


—vV. 105, p. 2456: V. 107, p. 1101. 





MILLVILLE, N. J. 
SLL VILLE TRACTION.—A trolley road. 
STOCK AND BONDS— Date. Interest. Outstandin Maturity 
Stock $175, 000, PSEE IES PP SRM ae ee aa me 75, 


lst mortgage $400,000 gold 1894 08.000 Aug 1 1914 
($1,000 ST Red oh sat. at Lend T Tlie & Trust Co., Phila.. Trus. 
EARNINGS.—For be year 1918, gross, $60,801; def. from operation 

oo waxes). $23,258. In 1917, gross, $61,262; def. from oper. (aft. taxes), 


ROAD.—Operates 6.47 miles of track in Millville, 0. +d miles in Vineland 
ond bE bai trp in Township of Landis: total, 12.547 m 
ERS.—Pres., George Wood; V.-Pres., R. D- Wood: Sec..G H 
commen Treas., Daniel O. is. 


MILTON, PA. 


Lew iseure MILTON & Wa TSONTOWN PASS. RY.—Troiley 
ORGAN IZATION .—Chartered Se 3 1897. In 1910 Whittaker & 
Dich of Harrisburg +r control a, the Railways Company Genera! 
Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry 
eed to install ty, ~emenga A cars on some 11 miles of track between 
ontandon and Mifflinburg. and to operate a line in conjunetion with 
a ~~ mre s that section road, connecting with present trolley line at 
as' 


gene SthO, eR BONDS— _ Date. Interest. "9180.00 Maturity 
First mortgage $300.000 gold} 1916 5g FA FA 175.000 Feb 1 1940 
eae aaa Int. at Lan Title & Tr. Co., Phila., Trustee 
3.— Remaining eee can only be issued for improvements and ex- 
agg gg By cost. Sub. to call as a whole on any int. date after 
EARNINGS.—For 12 months end. Dec. 31 1918, gross, $68,406; net, 
after taxes, $11,437. In 1917, gross, $60,352; net, after taxes, $8,820. 
ROAD .—10 miles of track between points named in title. 12 overhead 


operation cars, 2 storage bat’ cars run from Montandon to Mifflinbur 
OFFIOERS. — Pres., John Whittaker; V.-P., G. Brown; Sec. ‘7° 


Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90 90, p. 1363. 


MILWAUKEE, WIS. 
THE WISCONSIN EDISON eo. oo INC. 
ORGAN N,—Incorp Y. on Nov. 7 1912 to take over the 
North aoe 108: 8 holding _= Nitwaukes and other Wisconsin public 
utilities. Owns or controls the following cos.: 

















ugh stock ownershi 

Milwaukee Light a 4 hich Trac. o.|North Milwa ~ A Light & Power Go. 
Milwaukee Elec. Ry. tCo. | Wells Power Co. 

Wisconsin Gas & 


On Apr. 29 1914 the com y filed a certificate of increase of capita’ 
from 300,000 to pgompany file to provide for conversion of the eon 


vertible bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. 
suns 215,000 sh. See text 


Stock x .000 shares (no par 
M-N 6,500,000 Mey.) 19% 
23; red 


share to M l 
V. 98. p sie vl 


p- 1128. 
iv. of $1. xs od id June 1 1914; in Des. 1014 a also paid 
In i915, June, $1 75; Dec. Psi. In 1916, June, $1 7 3) 75 


and 75c. extra. 1 1087, Ape 1; July, ; Dec., 
Dec. 1918 phen, $2 was pai id. ’ oy) on conde 60. “Not unt 


Maturity. 


REPORT .—For cal. years (combined properties) . 
Calendar Operating ae: (a Non-Op. aren Befones. 
ears— Revenues. Taz c.). Revenue Cha 
SO i nine $14,409,887 $2, 788, 896 Sige. 458 $1, 866. 368 $1, N08 8 986 
 . SONA 1962.52 3,016,006 1 1,575,568 1.592.324 
BUEe bevicon 10:175.072 2 -940,660 lil ‘753 1.332.825 1.719.585 
Income Account of Wisconsin Edison Co. 
Calendar ane so. Bint. Ez ost Oe & ron Divi- Balance, 
Year— ncome. dends. Surplus. 
EOL wie wean nae $i “197. S75 $668. Tig {ner 155 . $529,155 
|, Sgt ox 1,446, 411 617.376 29:035 645,000 184.035 
1916 . 430.882 459, a5 971.620 913.750 57.870 
OFFICERS. -—Pres., 1,43 D. Mortimer; -P., H. H. Pierce and Edwin 
; Sec., James F. Fogarty: » | SR aaa Asst. Sec., Robt. 


Randall Asst. Treas., Robt. Sealy and 


Ferdina d Sh — 
2123; V. 105, p. 1809: V. 106. p. 602, 614, 1238. + tat V."104, p 


Hiocindting any allowance for working capital or going ne 





(1) Milwaukee fish. Heat & Traction Co. 

The capital stock is practically all owned by the Wisconsin Edison Co. 

ORGANIZATION .—Incorp. in Wis. on Dec. 141896. Does an extensive 
street and interurban railway and elec. light and power baginess. ening fae 


waukee, Souse Milwaukee, Codes Racine, Wauwatosa 
pe nee ar Whitefish Bay, Fox Point, West Allis, Waukesha, Pewaukee, 
ae ip aomowss, atertown, St. Martins, = Lakes, Muk- 


Waterford, Rochester and Burli 
m During O16 the the Wisconsin Edison Co. and the Milwa ce Elec. Ry. & Lt. 
returned to the co. $6,189,000 of its Ref. & Ext iM. bonds and $9,- 
000, 000 of its capital oom held by those companies, “in exchange for $9,- 
000,000 common stock of the Milw. Elec. Ry. & Lt. Co. owned by the . 
Light, Heat & Traction Co. (Compare V. 86, p. 286. ) The Ref. & Ext. 
bonds returned were canceled and the mortgage satisfied s record, and the 
“ ital stock retained in the treasury of the co. It is planned to conv 
arge part of the property now owned by the co. to the Milw. Elec. Ry. 
Light o., the remaining ag. owt to go to the Wisconsin Gas & Elec. Co. 
plication | - urchase the properties of the co. was made by the Milw. 
EPR ‘o. in Feb. 1918—see that co. below 
vitlatton, ie Milwaukee Electric Ry. & Lt. Co. below. 
Fare Increase.—See Milw. Elec. Ry.& Lt. Co. below. 


STOCK Fan hyp OD DUn Date. Interest. Outen O08. Maturity. 


Common $ 000 
Milw Lt H & Pr Co lst M gf 1899 5gM-N 
gu $5,000 .000 ($1.000) g. cs Int. at Equitable Trust Co., N. Y., trustee. 
Milw Lt H & Tr Co gen Mf 1918 % See text Nov 1 1958 
eg eed ae After Nov. 1 1923 bear int. at rate of 5%. 
M. bonds may be called = 110 on any int. date. They are cert.» 
P 5, and int., by endorsement, by The Milwaukee Elec. Ry. & Light C 
(V. 86, p 1042). Income tax withheld at the source at the rate of 4% 


when owned by a foreign corporation. 
The $4,500,000 gen. mtge. bonds are pledged as security for the $3,600,- 
000 Aadpsk 79%, notes of the Milwaukee Electric Ry. & Lt.Co. V. 108, p. 171. 


OAD.—Total mileage, exclusive of controlled Milw. Elec. Ry. & Lt.Co., 











235 18 miles. 80-lb. Trail. 137 passenger cars. Steam power plant has 
1 k. w. Capacity. ? 
REPORT —Fiscal years ending Dec. 31: 
1918. 1917. | 1918. 1917. 
Rs a $3. aes. 676 $2,232, ae8 Other income- $1,310 $907 
Expenses ___. 2,170 at 1,446,1 
Depreciation _ mis ty 181 74 73 orem income. $639,191 $540,561 
Te Sacni se 136,737 172,539 | Interest ..--- 509,110 446,774 
ee $637,880 $539 7 Surplus._.. $130 $93,787 
Passengers carried in 1917, 15,552,753, Sonkaat 14,186, $81 in 1916. 
OFFICERS.—Pres., J. D. ertan: V.-P. & Gen. ex 8. B. Way; 
V.-P., Chas F. Pfister; "Treas. R. Sheldon; Sec. & Ass t. Treas., Jas. 
Fogarty; Asst. Sec. & Asst. Moor F. J. Boehm, Milw.; phy Sec., Robt. 
Randall ’N. Y. Gen. office, Public Service Bidg., Milwaukee: N.Y. office, 


30 Broad S8t., N. Y. City. - 106, p. 607, 2458; V. 108, p. 171. 


(a) The Milwaukee weal Railway & ee Co. 


oe a —Successor of Milwaukee St. Ry. Co. Jan. 29 1896 
per plan in V. 60, 1009. Embraces ali the street railway lines (except 
approximately 15 ae. single track) in Milwaukee. Entire common stock 
is owned by the Wisconsin Edison Co. The company, besides its street 
railway system, owns and operates an electric-light and power system and 
a central-station steam-heat system in Milwaukee serving a population 
now estimated at 450,000. In April 1917 acquired the electric utility of 
the Commonwealth Power Co. and the heating utility of the Continental 
onthe Co. — issued $1,450,000 Serial 5% notes in connection therewith. 

The itera franchises of the company run until! Dec. 3151934. V. 70, 
p- von Electric-light and power franchises are unlimited in time. 

‘aluation.—In Sept. 1917 the Wisc. RR. Comm. submitted its report 
= “i valuation of the p physical P properties of the Milwaukee Elec. Ry. 


Co. and Milwaukee & Trac. Co., showing a reproduction 
cost for a h properties as of Jan. 1 19140f $37,319,297; capital fs nditures 
to Jan. 17, $3,206,700 tal, as of Jan. 1 1917, $40.5 


,997 f not 
Vv. 105. 

uent 
lec. 


1309. On the basis of the valuation of Jan. 1 1914, plus su 
veal expenditures, the estimated reproduction cost of the Milw 
Ry. & Lt. Co. as ap Dec. 31 1918 was $32,848,828. 

On Jan. 30 1915 the Wisc. RR. Comm: rescinded its order of Aug. 23 
1912, requiring the sale of tickets in packages of 13 for 50 cents instead of 
25 for $1. On Jan. 22 1918 Judge E. Ray Stevens in the Dane County 
Circuit Court handed down a decision in the litigation involving the validity 
of $193,000 of coupons issued with tickets during the time the order was in 
Giect ‘declaring the Commission’s order to have been unreasonable. 

p 

Decision.—In March 1919 the Milwaukee Circuit Court denied the 
petition of the city attorney for a temporary injunction restraining the 
a ta oom operating interurban cars in Milwaukee without a franchise. 

Fare BA —In June 1918 the Wis. RR. Comm. auth. the co. to 
charge a straight 5-cent fare, eliminating the sale of tickets at 6 for 25 cents 
and 25 for $1. V. 106, p. 2450. In July 1918 was further auth. to increase 
interurban fares from 2 \% cents to 3 cents per mile and suburban fares from 
30 tickets for 50 cents to 30 tickets for 60 cents. V.107,p In Aug. 1918 
applied to the Comm. for a further fare revision abe that a central 
5-cent zone be established in Milwaukee and its suburbs, and that those 
riding beyond this zone be made to pay rates ‘‘fairly proportionate to the 
cost and value of the service rendered."” V. 107, p. 906; V. £08, p- 378. 

Rate Increases.—V. 105, p. 1802, 1898. In Sept. 1918 the Wisc. RR. 
Comm. approved the co.’s application for emergency increases in electric 
light and power and steam heating rates. V. 107, g 92. 

Proposed Merger.—Iin Feb. 1918 applied to the Wisc. RR. Comm. for 
gna. Dopey the property. &c., of the Milwaukee Lt., Heat.& Trac. Co. 

e Property be acquired had a ‘reproduction cost as of Dec. 31 1917 of 
$3, 2,362, os will be taken, when authority is peonved. Sena to the 

5,000,000 ist 5s due 1929. V. 106, p. 919; V. 108, p. 

* early in 1919 the company brought out an issue of $3. 1600, 000 5-year 

7% notes. V. 108, p. 171. 


STOCK AND BONDS— Date. Interest. Outsianding. Maturity. 
Common stock $20,000,000 

ma eB AB hy tS tie PE ee 8S an 

Premed << +. 500,000 


6% n (par $ ee 4,500,000 Jan °19,1 
The Milwaukee lec Re &{ 1896 56@F-A 6,500,000 Feb 1 192 
Light Co cons. mtge $8,-{Central Trust Co.N. Y., Trustee. om oe 
,000 gold ($1 000), 5-08 able at co's office, 30 Broad St. 
The Milw Elec Ry & ae 1906 4%eJ-J 6.728.000 Jan » 1931 
Co ref & ext M__ $20.000,-{Trust Co. of America, New York. i aad 
000 gold ($1 000) closed c* Int. at co.’s office, 30 Broad St., 
Gen & ref mtge $90.000, coef 1911 5 J-D 5,81 
goid ($1,000) Ser “A”.c*tf#{Int. at N. Y. Bankers Tr. Co 
Secured notes $3,500,000 sol 1918 7g M-N ,000, 000 May 1 1920 
($500 and $1, yok Sis “wihagh *|Bankers Trust Co., New York, Trustee 
Secured notes $3 ,6 00,000 gold 1918 7T7g¢M-N 3,600,000 ' Nov 1 1923 
($50,$100, $500&5 1. 000) .c*_ _ rank Co., Milwaukee, trustee. 
Notes, $1,450,000 ($1,000) -- - 5% 1.150.000 See text. 
Stock and Bonds.—The bonds cas the pref. stock are listed on the N. Y. 
Stock Exch. Ist cons. mtge. is closed. Of the ref. and ext. bonds, $6,- 
500,000 are reserved for prior liens and $6,772,000 are deposited as collateral 
to gen. & ref. mtge. bonds. onds are subject to call since Jan. Py a’ at 
108 and interest. No sink. fa. See V. 81, p. 1724, 1792; V. 508. 
Gen. & ref. mtge. falls due Dec. 1 1951, except that in the a Phe co. 
has not acquired a franchise extending to 1954 on or before Dec. 1 1931. 
the mortgage becomes due on that date. Bonds of Series A are redeem- 
able on any interest date at 105 and interest, on 6 weeks’ notice. $13,228,- 
000 are reserved for prior liens; remaining $66 ,953.000 are for extens., impts. 
and acquisitions, i S 807 of cost thereof under certain restrictions. No 
sinking fund. See V »D- 1787. Bonds listed on N. Y. Stock Exchange. 
$6,772,000 ref. & ext. AE pledged as collateral for the gen. & ref. bonds. 


Notes.—The 5% notes of.1916 are secured by $1, 008. 000 gen. & ref. 
bonds. They mature $150,000 on each July 1 to July 11926. $300,000 
have been paid off. The 2-year 7% notes are secured by 153° 000,000 gen. & 
ref. M. bonds. The remaining $1,500,000 notes are issuable under certain 
restrictions and only when they are secured by gen. & ref. mtge. bonds in 
the ratio of 159%, or against the deposit with the trustee of cash equal to 


the face value of the notes to be issued. Callable on 4 weeks’ notice at 
101 and int. on Nov, 1 1918, and on any int. date thereafter at 10044 and 











AR., 1919.| ELECTRIC 


RAILWAYS 71 








int. V. 106, p. 2229. Int. payable at company’s office in New York. 
The 5-year 7% notes are secured by a deposit of 40-year 6% gen. mtge. 
bonds of oe Milw. Lt., Ht. & Trac. Co. fn the ratio of $125 of bonds for 
each $100 of notes. Conv. at option of holder at par and int. into the 


pnenkn' Lt., Ht. & Trac. gen. mtge. bonds (later to be assumed by the com- 
pany) P pledged as collateral for this issue, on the following bases: Nov. 1 
to Nov. 1 1920, 93 and int.; Nov. 1 1920 to 1921, 94 and int.; Nov. 1 
1921 to 1922, 95 and int.: Nov. i 1922 to 1923, 96 and int.; Red. on four 
weeks’ notice at 101 and int. prior to Nov. 1 1921. V. 108, p. 171. 


Dividends.—Regular quarterly dividends of 1 have been paid on the 
pref. since Feb. 1900. Bs = =” . 


REPORT .—Fiscal year re, Dec. 31 (1917 armas | in V. 106, p. 919). 
1918. 1917 1918. 1917 








Gross -..___- $8, > ane $7; 968. 192| Gross income- $i. a4. 060 $2, O37. 582 
Expenses ____ 6.248 A 4'687.713 Interest __.__ 24'258 Sa 'aon 
Deprec’n, &c. 372, 25 593 ,678 | Preferred divs. eth 000 270 
Tee 526,892 § 557.347 Common divs. 620,550 1,034, O80 

Ss $1,807,768 $2,129, | be sur.or def.def$172748 sur$i,970 
Other income_ 134,29 108,127 | 


Revenue passengers carried oy 7918, 114,149,000, against 115,626,143 
in 1917; transfer passengers, 45,709,197, against 47 232, 242. 
ROAD.—Total track operated, 195.58 miles, of which 168.07 miles 
— and if 51 ~~ leased. naa power io have an aggregate 
ty of 77,650 k 579 passe 106, p. 822, 919, 1124, 
32 » 2345, gabe ¥. 107, p. 82, P06, mT i92: 08. p. 171, 378, 480, 973. 


(b) Wisconsin Gas & Electric Co. 


ORGANIZATION a amnneeeee | - 1912 the Racine Gas Light Co. In- 
pa oY Feb. — and acquired the Kenosha Gas & Electric Co. and Ke- 
entire gas 4 in Racine, Kenosha, South 


Gia c ae and Wotestowar the entire electric lighting, power and 
street railway business in Kenosha, and the electric light and power busi- 
ness in Waterto Burlington, Lyons. 8 .» Johnson's Creek, Jef- 
ferson Junction, Menominee Falls, Lannon, iss, Clyman and Thiens- 
ville, and wholesales power for su ply to Fort Atkinson, Mills, White- 
water, Palmyra, Lake Geneva, ~Daaven and Elkhorn. Electric light and 
Fg business in Kenosha is done under indeterminate permit. Franchise 

yy railway extends until 1952. The company has the right to con- 


pane A, on business either under an tadeterant nate permit or under the 
ual and exclusive) franchises originally granted. 
fod July 7} 15 increased auth. common stock from $1 000 50.000 to $1, 750 ,000 


$657 .500 of the new stock to uire the Watertown Gas & Elec 

Se a rh Burlington Elec. Lt. & Pow. (both controlled by the Wis- 
consin Edison Co.) and to discharge $162,000 floating debt incurred in mak- 
ing additions and betterments 

Rates.—On Oct. 9 1917 was auth. by the Wisc. RR. Comm. to increase 
heating rates in Kenosha, effective Sept. 15 1917, from 20 cents to 27% 
cents per square foot of radiation per yea 

In Oct. 1918 sold * par direct to the nis $276,150 6% % 5-year secured 
notes. V. 107, p. 138 

STOCK AND BON ps— Dat. 
Com stock $1,750,000 ($300) . pilot.’ ae oe 
Pref cum $1,600,000 ( 6% if | yea 

52 I D 3.287.000 June 1 1 1952 


See TS et "_c*{ Int. pre at office of co. in N. 
Trust & Savings Bank. Chicago invucton. 
Secured notes __..._.___.. 


1 64% ma 150 
Watertown Gas & Elec ist at 130 


Interest. Maturity. 


Outstanding. 
$1.747 .590 


918 1923 

1905 54J-D ,000 June 1 1921 
$300,000 gold. Red atiInt. at Bank of Watertown. Wisconsin 
SR a eee Trust Co., Milwaukee. Trustee. 

Bonds.— Additional Ist M. bonds may be issued only for 80% of cash cost 
of permanent impts., &c.. when the annual net earnings are 1 times the 
int. charge, inc]. bonds to be issued. Bonds red. at 105 and int. since 
June 11917. $27,000 of the Watertown G %& E. 5s reported outstanding 
are held in treasury. Are callable at 102% and int. on any int. date. 
Income tax withheld at the source at the rate of 4% when owned by a 
foreign corporation. The 5-year secured notes are secured by a collatera 


deposit of first mortgage bonds. 

ARNINGS.—For year ending Dec. 31: 

ear— Gross. Net (after Taz. ) Oth. Inc. Interest. Surplus. 
I rs scaied $2. 106,440 ~ $304,861 $28,651 $209,014 $124, hen 
oS eae 510.679 310,246. 31,008 81,695 159,559 
| Raa 293,495 25,549 © 139,559 179.485 


it 43.791 
PROPERTIES.—Miles of single track, 7.85}; miles of gas mains, 203; 
OFFICERS me. J.D. a V.-P., 8. B. weg: Sec.-Treas., 
F. _ Foumm: Asst. Sec., F. F ; Asst. Treas., Robt oe, Gen. 
‘Callender: Aud., E. orgensen. —V. 102. p. 1352; - 103, p. 
1452: 104, p. 1806; V. 106, p. 2458; | - 107, p. 1389. 


WISCONSIN TRACTION. L IGHT. HEAT & POWER C 

ORGANIZATIO his company was incorporated at a in 
Mar. 1900 witha Sones capital of $10,000 (since increased to $1,000 990). 
for the purpose of uniting certain properties in the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Co. 
and guarantees its bonds, prin. & int. See V.79, p. 787, 1267. 

In Mar. 1914 the Wisconsin Supreme Court sustained the State RR. 
Comm. in holding, in cometary ‘s suit against the city of Menasha, that cne 
city cannot do a commercial lighting business in connection with its own 
ahr far sae service without the necessary authority from the Commission 

p 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_.-.. -... -J $699.400 See text 
a mtge ($3,000,000) $1.-| 1901 5¢J-J 1,500,000 July 1 1931 

000 go d no sink fund -_.c*/Int. at First Trust Co., Milw., Trustee. 
Fox River Vailey first mtge R 5g A-O 350,000 April 1 1921 
$350,000 ($1,000) goid_- 26 erchants’ g raed & Trust Go., Chic., Trust. 


Bonds.—Entire issu Wincousin Traction, Light, Heat & Power Co. 
bonds may be dy oa a. interest date at 110 2 and interest. The Fox 
River Valley bonds are subject to call at 105 and int. 

Dividends.—In 1914 and to and incl. Jan. 1918, at the rate of 5% per 
annum. None since. 

EA aaa —For years ending Dec. 31: 

Interest, 


Year— Gross. Net(aft.Taz) Oth.Inc. Divs.(5%). Balance 
| RE $761,819 $46,030 $11,225 $110,833 ------ ef .$53,578 
ay SRE 665.741 136,094 11,045 95, “93° 34,940 sur. 16,450 
ROAD.—Operates 15 82 miles of track, connecting N Neenah, Menasha, 
alle leton and Kaukana, 3.57 miles locally in the Fi ~4 a Appleton and 2.03 
sidings and turnouts; total, 21.42 miles es electric light 
ower and gas to Appleton, Neenah and Me a 
i FICERS.—President, John I. Beggs; Vice-Pres., Chas. F. Pfister, 
Milwaukee; Sec. & Treas.. A. K. Ellis.—V. 91, p. 96. 1770; V. 98, Pp 
764; V. 101, p. i093. 





MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
nies (to wit, DMinneapots St. Ry. Co., The 8t. Paul bed Ry. Co., the 
Mfinneapolis Lyndale Minnetonka Railway Co. and The Minneapolis 
& St. Paul Suburban RR. Co.) controls the entire street railway system 
of Minneapolis, St. Paul, ont a ad and lines to Exceisior, Tonka Bay and 
Deephaven at @ Minnetonka: in 1906 absorbed ’ North ee erent 
Ry (Rebstastote ‘ine) and the St. Louis Park line; V. 83, p 
5 eseumen of incorporation were amended so as to ‘oe ae '- 


£0.2 1914 

a he with a i. Paul.—For decision as to right to build new 
lines in St. Paul, = . 79, p. 271, 2087, and for ecttiqmens with City of St. 
Paul by which the city ‘cdlinwalshes ite right of sppent fre this decision and 
the company agrees Penk and 1 personel property 
taxes, equ OO Fe AK of gross earnings; see V. 80, 1175. 

On Oct. 1914 the * RL Supreme Court ned the validity 
of an ordinance passed by the City Council in May 1910 ordering the St. 
Paul City R << construct a car line on St. Clair Ave., branching from 
West Sevens , a= p-. 1301. 

New Subsi ie, —Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 5% gross 
earnings tax, it was decided in Mar. 1910 to incorporate The pitanespotle 
& St. Paul Suburban RR. ($1. .000 000 stock, increased a $3,000,000 in 
Jan. 1911; debt limit was also Increased to $10 .000,000: V. 92. p. 187). 


&y. Go. by the a fe St. Paul is without limit. 


The Minnetonka & White Bear Navigation Co. ($250,000 stock) and Tho 
Rapid Transit Real EstateCorp., $15,000 stock, and to re-arra matters 
80 that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the ae ee be handled separately for taxation and accounting pur- 


Orra md Fan 

Franchise and Fares.—The horse car franchise granted to the St. P. Olty 
The ordinance to use 
electricity expires y in 1937 and partly in 1939. On Aug. 24 1907 
Judge Lochren of the mit 8. Circuit Court granted a permanent inj 
against enforcing the ae 4 rig 30 1907 requiring street rai 
sell six fares for 25 cts. (see V. B. p- 532) ae Roe "hee. 3 1910 U. 
Court af affirmed the decision of 8. ge Loc This r= sustains the 
company’s claim to the right to charge oy fates. - 90, P. 111. The 
Minneapolis St. Ry. franchise expires in 1923. See 108, 380, 683. 
In Aug. 1918 the Minneapolis St. Ry. Oe ee to. the City Sounall for 


ways to 
. Supreme 


authority to increase fares to 7 cents. 
Valuation of Minneapolis Street Ry. eo repoets oa valuation of er 
in Te eRe we matters, see V. 105, p. 1523, 2185; Vv. 1 
Dp. p 

> —In June 1918 holders of Ist M. bonds of the Minn. iE 
& Minnetonka Ry. and ist cons. bonds of the Minn. St. Ry., due 
Jan. 15 1919, were given an opportunity of extending same to Jan. 15 1922 
at 7% from July 15 1918. A large proportion of the bonds were extended 
and the poms 7% aaa not taken by holders of the maturing 5s were 
sold.. V. 106, p. 2758: V. 107, p. 292. The unextended 5s have been 
eliminated from the tabl 


Ownership Bill.—On Dec. 13 1918 the Minneapolis City Council on 


Dec. 13 1918 passed a as favoring the passage by the slature of 
a bill authorizing the cit OP nese and operate the street railway prop- 
erty in Minneapolis. - 107, Dp. 2377. 

STOCK AND BONDS— _ Date. Interest. Outstanding. nba 
Twin City Transit— 

Com $22, 000 ($100)... -... 6 Q-J $22 .000 .000 ee text. 

Pref cum re ee cetne).. 1806 7QJ 3 000000 Apr’! 19, 1% 


Sa Street Railway 


a ise M ¢35. $5,000 {000-¢*cot 1 1918 7gJ-315 5,000,000 Jan 15 1922 
First f orerel e ant 1882 6g 4-0 April 1 2 1904 
horse-car franchise__cpt eT e eat 105 ads y nye 
First consol mtge gold_.cpt 1884 -O 000 Oct en 1934 
Cable con pty od. text) 5) cot iss? 5 H J-3 15 3.708. ‘0 Jan 15 1937 
as lis 2 St Paul S lath 0 1 1088 
TwCy g RRRUD foes ant Interest a entral Trusece Co., wy 
Minn Street & St oe rere 
of 


Joint con mtge $10. 100% 10,000,000 Oct 1 1923 
($1,000) gup &1. _c*cpt Central Trust Co. of New York, Trustec. 
Real estate mortgages____._.  _.- 6% 350,000 1919 to 1923 

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 

Stock.—Listed on New York Stock Exchange. 

Bonds.—The Minneapolis Street Railway Co. jointly and pie with 

the Minneapolis Lyndale & Minnetonka Railway Co., issued $5, 
5% 30-year first mtge. and first consol. mtge. — bonds, due Jan. 15 Vetite 
Have been extented to Jan. 1 1922 at 7% hey are secured by the same 
mtge. as the old 5s and are ‘unconditionally guaranteed, prin. andint., by 
the Twin City Rapid Transit Co. See statement to New York Stock 
Exchange in June 1895. V. 60, p. "1149. 

The St. Paul City Railway Co. bes issued $3,708,000 5% 50-yr cable con- 
solidated bonds, and may issue $680,000 now held by May armers’ Loan & 
Trust Co., trustee, to redeem the $680,000 Ee ye nee oy limit fixed by 
this mateo, "is $4. 388,000, and no further underlyin ds can be pas out. 
Vv 81. Part of these cable consols ($1,13 000) is suet. PS & i.) 

ALF ‘of Twin City — Transit Co. See statement to N 
vV 0? 1150. Of the ist consols. mtge. of Fey oy St. 
Paul wey t $224, 000 are hel by the Farmers’ Loan & Tr. . to be ex- 
or the $224. 000 first mtge bonds 


The Minneapolis Street Ry. & St. Paul City Ry. consolidated m of 
1903 is a joint e of the inneapolis Street Ry. and the St. Paul City Ry. 
Guaranteed, prin. and int., by endorsement, by Twin City Rapid Transit 
Co. see V. 75 8- 2281 and 2340). 


n pr paying 7 por annum. First dividend of 
1% was con on the ey stock in F-] 99; in 1900, 3%: -  150r. 4%: 
1902 to 1909 incl , per ann ; 1910 to 1917 incl , 6% per 
1918, Jan.,14%4%: A orn, 1%: July and Oct. divs. omitted (V. 107, p- 572290). 
In 1919, Jan., im. 


ROAD.—On Dec. 31 1918 comprised 451.50 miles single-track equivalent, 
including four interurban lines conmeetes the business centres of Minne- 
apolis and St. Paul, an interurban line of 22 miles connecting St. Paul and 
Stillwater, and lines to Lake Minnetonka. Standard prin- 
cipal streets of the cities 90-Ib. T rail with welded join 

Power .—The compen leases water-power at St. an Falls (ca- 
pacity 22,000 h. p.), ich power is now used in conjunction with power 
Se enerated at new steam we r08. plant to run the entire railway system in 

th cities. See V. 64, p. 704. 


ANNUAL REPORT. “Report for 1918 a in V. 1818. 1054. 


eferred is 








Year end. Dec. 31— 1915. 
Revenue pass. carried .-188, 930,268 199,621,160 199,848,096 185,654,985 
Transfer pass. carried. 67.985.059 "873 74.425, a8 69.259.767 
Receipts from transp’n_ $0'618°501 $10, 119, 755 $10,130,113 $9,401,233 
Rects. from oth.sources_ 92,694 7.958 84:366 76,6 

Total receipts_...._- $9,711,194 BOR TNit $10,214,479 $9,477,891 
Operating expenses_--- 7,003,974 6,723,520 6.254.643 6,064,628 

Net earnings........ $2,707,221 $3,484,193 a 900 aoe 33.413 209 .263 
Interest, taxes, &c____. 1,973,879 1,908, ‘921 1,695,655 $1,680,29 
Miscellaneous debits__ ate: one 93h 22 ate’ 633 020.981 
Divs. on pref. stk. (7%) 210,000 210,000 210,000 


Divs. on com. stk tom) 440. 000 (6)1,320,000 (6) 1,320,000 (6)1,319,916 





Balance, surplus____- $41,302 $8,050  $707.548 $182,359 
OFFICERS.—Pres., Horace Lowry; jst V.-P., BE. W. Decker; 2d V.-P.. 
John R. Mitchell; 3d V.-P. & Sec. ke A.M . Robertson; Aud., Strouse 


DB. J. 
oster Hannaford yo 106, 


Treas., E. A. Crosby: Gen &s 2758: 
- 108, p. 380, 481, 1054. 


V. 107, p. 502, 605, 292, 3099, 5590, eoaTT, 





MINNEAPOLIS NORTHFIELD & SOUTHERN RY.—lIncorp. in 
South Dakota in July 1918 to take over the Pratik of the Minneapo|is 
St. Paul Rochester & Dubuque Elec. Trac. ‘Dan Patch” line) sold 
at aaction . July 291918. Auth. capital stock, $500, 000; oN. value of shares, 
$100. ilectric Ry.”’ Section for May 1918, and V. 106, p. 2649. 
On Aug 7 1918 was licensed for business in Minnesota. . 107, . p- 1004. 
On flor. 19 1918 the co. resumed operation of the cutoff Ch Auto Junction 
to Luce Line Junction and‘thence to, Minneapolis. Compare V. 107, p. 1192. 

ROAD.—Has 52 miles of line in operation and 14 under construction. 

OFFICERS.—Pres., James H. Ellison; V.-P., H. A. Whittier; Treas., 
W. O. Winston; Sec.,'R. H. Benham. V. 107, p. 697, 1004, 1192. 





MOBILE, ALA. 

MOBILE LIGHT & RAILROAD.—Trolley. 

ORGANIZATION.—A consolidation on Sept. 1 1901 o. the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of both omgnar 
were extended on Sept. 12 1901 to March 12 1955. See V. Re 16. 

In July 1906 the Mobile Illuminating Co. purchased the electric-light 


pene of the company and under contract of  sepenane pays to the Mobile 
t. & RR. 70 semi-annual payments of $11 
STOCK AND BON De) Date. Interest. Outstanding. Maturi 
Stock $2,250,000 {pas $100 age Soli eee 2,250, Aus’ is. 3 
Pict tacce aold (91.000) net 1897 | 5 8 5D $10:000 July 14 ish 
armers - 
Mobile Street RR first ates t803"" 6¢ M-N 255.000 May 1 ioza 
gold $300,000_.....- ntf} Farmers’ Loan & Trust Co., N. Y., Trustee. 


Interest at National City Bank, New York. 


Consolidated m age, gold| 1901 5gM-S 1,185,000 Sept 1 1941 
($1.9 000) $5 $2,260. ..-¢*tf { Interest at if York Trust Co., N. ¥., 
$2,250, . mtge., $610,000 are reserved for prior liens . 


$18,000 ‘are nyt oe are in Trust Fund and $135,000 





$302, 
have been romes. $60,000 ist M. M. L. & RR. Co. nds have been 
retired. R 15,000 M. S. RR. bonds are in treasury_and $30,000 have 
been retired. 





























72 ELECTRIC RAILWAYS [Vou. 108. 
EARNINGS.— Gross N¢ (after my s.t Betense. | beth. 5 A mies: Denville to Boonton, 4.90 miles; Dover to Wharton, 1.06 
Calendar Year. aa Tazes). lus. | miles. 2.69 miles of road between Danforth Road and Morristown 
1317 2 REED Sh Re $572 61} $1 5,423 aia "$40.085 pany by the Morris RR. and are operated under lease; also operate 
De Gite eo dp i wmenwart 1 oom 114 under lease branch lines, Morris ins to State Hospital, 1.36 miles; Lake 
dividend— ax. Aug. 3 oie! 1911, | Hopatcong to Bertrand Island, 1.89 miles. Total road operated, 50.57 
in 1912, 15%: in 1913, 2 i 1 191 a9 oe in OB. Bey: 6,3%:| miles. Gauge,4ft.8%in. 70-Ib. oa rail in country, 80-Ib. girder in cities. 
ae 1617 2%. In 1918, Apr.l June, 1%; ‘Aug. 3%. since. The building of a line from Landing to Netcong is under consideration. 
.—Owns 59 miles of track in Mobile and extensions to Maga*® OFFICERS.—Pres., H R. Rea Pitteburgh, Pa.; V.-P., Jos. K. 
= Point, Spe nd water power | 1200 ser a eG abe ¢ owns | Choate, Morristown: Sec. & .O. G. Sch Morristown: Gen. Mar.. 
**Monroe Park’’ and water power an acres of land satel 
OFFICE RB. a. ty - Gop, Mer..J ae C. O. Weidman.—V. 105, p. 819, "2456; ot 1081 Dp. 2560; V. 107, p. “182 
Sec. & Aud., M. W. Glover: Treas.. O. White Spunner.—V. 86. p. 1529. — 





MONMOUTH, ILL. 
OCK ISLAND SOUTHERN RAILROAD. 
as leased to Islan thern Railway (now Miss. Valley Ry. 
& Power Co.) , bg Feb. 1 1913 to Dec. 3 31 1913, on which date lease was 


canceled. 
CROAMIBATION —-tnecrp. in 1906 under Steam RR. Act of Illinois. 
Operated by el a passengers and steam for freight. Franchises 


7 i ~{ fy? by the original ters of the road de- | 
romo e was 
- 1915. V. Tol. > - JOU. 4 
F . Eddy, Chairman; Charles H 


portend. pe.. and vo 102, rust & Savings Bank, Galesburg, Ill., have , 
Interest. Outstanding. Maturity. | 


First mortgage $2,500,000 @| ---- Be J-J 521.000 Jan 1 1947 | 
8 P00) at 105__---- ; Int_at Amer. Tr. & Sav. Bk., Chic., Trustee. 
D.—16 miles between Galesburg and Monmouth. 75-Ib. rail. 


“ey Yo —Pres., L. F. Sutton: 7 V.-P., Po nay Halsted Clark, 





Sec. & Treas Ww. 
Island, Ill pn tor p. 104; V. 102, p. 


MONTGOMERY, ALA. 

MONTGOMERY LIGHT & TRACTION CO.—A trolley road. 
Receivership.—in Jan. 1919 Judge i enry D. Clayton in the U. 8. Circuit 
Court of Alabama appointed Ray Rushton receiver for the co., upon ap- 
lication of the Comm’! Trust & Sav. Bank of oon Orleans, it being al- 
eged that certain secured notes were overdue. - 108, p. 269. Compare 

V. 107, p. 2290. 
ORGANIZATION, &c.' Montgomery tag Co. was chartered & in 1893 
92. Dec. o 191. havi acquired the lighti 
oaues from Montgomery 
p. 207) vand tn June 1 bee eaten ae $1 000 ,000 to $2,000. 
pay for new properes to’ . 94, p. 1764. Stock had previ y been de- 
creased from ,000 to $1, ,000 1909. V. 88, p. 375. 

ess and has an deowte light and power 
Street r railway franchises that are 





y owned by 
0. to above auex (V. 94, | 
,000 


not perpetual 
——- runs til 1940. 
‘ower Contract D on.—See V. 103, 1593. 
and —In Sept. 1918 applied to the City Commissioners for auth. to 
increase fares from 5 cents to 7 cents. 107, p. 1101. On Oct. 5 1918 | 
was granted a 6-cent fare by the P. 8. p SE. sf 


‘BTOCK AND $100) Date. Interest. Outstandt 
ASEM 1 Hin, ene Sir ite 
m - 

‘old fei ie cat Sab. 90 Vorsnars’ L. & T. Co., N. ity Trustee. 
% f the Ist & refun a $350, ed’ for prior 
4 200 for add’ns & betterm’ts at 80% of cost, or for acquisi- 

tion or refund., $ for $.5 of bende of other properties which may be acq 

STs fd. aa to Y of al 


EARNINGS. oF combined properties for cal. year 1918, gross, $578,- | 


919. In TEA gross, B spl 
OAD. —Operates ay of track including 4 miles of double track) = 
Montgomery and to Bicwote Sp cars. prandard gauge; 70-Ib. 
95-lb. girder rail. Power- ouse capacity . 4.000 k Ww. 
OFFICERS.—Pres., Ray Rushton; Sec. & Treas., Chas. E. Norton.— 
V.107, p. 1101, 1747, 3290. V. 108, p. 269. 


MONTOURSVILLE, PA. 
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 





ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- | 


menced erations Dec. 16 1897. Owns all the stock of the Montoursville 
Zlectric Co. Stock auth. and issued, $75,000. Funded debt auth. 
and issued, $112 ny 5% 30-year gold bonds (ef dated May 1 1908, int. 
M.& Operates 5 \% m. of track from Wil port to Montoursville, Pa. 
EARNIN 8.—12 mos. end. Dec. 31 1918 Tine) Mont. Elec. Lt. Co )3 
gross, $35,737; expenses, taxes, int., &c., $46,500; —s - 763. 


GglEzICEns Pres. 0. L. Pegaies. Wetemepors: V -P., . Leonard. 


gon oy a MS Treas., W. Beeber, Williams report: “Gen Megr.. 


Montoursville. 7. 94, p. 307, 1764; 95, 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION .—Incorporated in New Jersey in 1899. Oharter 

eve company right of cnnent S Comat. Built mosey on private right of 
wa anchises through perpetual or for 35 years. 

n Feb. F.§ 19ts en. s. Pub Utilit Comm. approved the plan to issue 

- stock to retire the $3, ,000 exist: steck (one new share 

or ton old) aud 4,179,000 bonds of ox auth. $5.00 ) D00 . to be secured by 

a mtge. to the e Dep. & Tr. Co. of Pittsbu trustee; $3,000,000 for 

i746. catering and $1,179,000 for ot er Awe ng V. 95. p. 


Readjustment Plan. —lInterest on the $3,000,000"1st M. 5s having been 
in default since June 1912 Tey te $28, 875 paid on coupon No. 15, due in 
Dec. 1912, = balance. not having been paid), and no interest 
having ever bee 3 on the $1,179,000 Gen. . 58, a 5-year agreement 
dated gta 18 1917 was entered into by the company and ‘assenting bond- 
holders, under which (a) the $46. 126 L.- unpaid on coupon No. 15, due 
Dec. 1912, was paid forthwith; (b) the fixed interest on the Ist M. bonds 
for the cms" ove years (till and acleding the coupon due June 1922) was 
reduced to per annum, with a further 3% if earned; (c) second mort- 
gage Doadieddene surrendered their bonds to the Safe Deposit & Trust 

ompany of Pittsburgh, to be canceled (along with the mortgage se- 
curing the came). and accepted in lieu thereof, $ Sor %, gold income oben 
ture bonds of $1,000 each, due June 16 1948, with int. not qgoceding & 
Dp. a., payable only as earned and declared ed by the board Aa, 
coupons os. 16 to Od (June 1913 to and incl. June 15 tot) ‘on ie M.) bonds 
were detached and delivered to the depository in exchange for ‘‘certifi- 
cates of ownership,’’ which shall entitle the holder to the return of the de- 
faulted coupons (without waiver of any legal liability of the company 
for the payment of the same) a termination of Ln omen or en- 
ever de ed by the board. The company agr to give the minorit 
bondholders representation upon its board of Girectors and, during the li _ 
of this agreement, Alezsadey C. Robinson of Pittsburgh and Arthur E. 
Pendergast e Trenton , Shall be two of the directors. For further 
details see. V. 105, p. 81 Ch 
Fares —On Nov. 28 1918 was auth. by N. J. P. U. Comm. to increase 
fares from 5 cents to 6 cents in each zone. Compare V. 107, p. 182. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
es Geeenenn 406 BD ee es | MI + cane 


$300, 
mortgage $3,000,000/ 1995 5gJ-D15 3.000.000 June 15 °35 
($1,000) gold callable ree at te Sav. Trust Co., Pitts- 





110 an paperees Gee f| burgh, Trustee. 
Income debe bondsf 1917. 5¢ J- D 1,179,000 June 16, '48 
MD iia os Gis ci hire on ssigs 6s aan Sew \Int. at*Pecples Say. & Tr. Go.. Pitts., trustee 


EARNINGS.—For calendar year 1918. oss, $420,227; net, $120,0 
In 1917, gross, $410,574; net, $142.9 ” . ’ ” 


ROA D.—Owns 44.01 miles road, 58. 3 ‘miles of track. Road is in oper 
ation from Map lewood to Danforth Road, Madison, 10.89 miles; Morris 
town to Lake Hopatcong, 21.81 miles. Branch lines, Springfield to Eliza 


Dudley | 
ts of bonds with the Fidelity ae Co., | 


Chicago; + 
Lior Gen. Mer Geo.4W. Quackenbush, Rock ! 


"| & Traction Co. 
ORGANIZATION —1 
idation of the 
| 
ire een 1932 and 1942. Electric light and power , 


-000 , 
1,070,000 April 1 1942 | 


uired. 
1 bonds authenticated annually Gaon April 1 | 


MOUNT HOLLY, N. J.: 

BURLINGTON COUNTY TRANSIT Co. —Trolley. 
ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
| successor to the Burl Coney Ry.Co. V.90.p 1612. Stock auth. 
| and issued, $120.000 ($50). N 
bo As of June 1 — the N. J. Public Utility Comm. authorized the com ny 

ncrease the fare from Moorestown to Mount Holly and from Mount 
j | Botte to Burlington from 10 to 15 cents each. 

EARNINGS.—For year endin het June 30 nats: 8, gross. $71,754; net from 

cretions, $19. 147. In 1916-1 et, from X emmecme 
| $8,566 1915-16, gross, $68, 131; net yey eny pel eal $2,3 

ROAD ant 15 miles of track from Burlington through Saceeis Holl 
and Hain to Moorestown. 60-lb. T rail. Gauge,5ft. On March 
Py 9 of the company’s 11 cars were completely destroyed by fire. Now 

has 4 passenger and 2 7 cars. 
| OFFICERS.—Pres., Albert Haines; V.-P., John D. Johnson Jr.; Sec.. 
Treas., Walter I. Dill; ‘ae peraniae. Davis. 


1 

| MUSKEGON, MICH, 

MUSKEGON TRACT 

In Jan EOS most the entire stock was acquired by the American Light 


ea i 49. 

ted in Michigan on March 1 1901, and is 
street cullen , electric- t and gas companies of the 

expire: gas, 19 5; railway, eterminate. 
STOCK anp BONDS— Date. Interest. Outstandi 
Stock $600,000 ($100)....... ---- 
Preferred $100,000 6% cum, 4353 

5  aoetease $600, gO 

thr nterest 








a consol 
| Sity. Franchises 


6 ,000 See text 
5s M-S 600.000 Mar 1 1931 
a ialige hdhcial vo do aloe at reg Trust Co., 
Shiaple oe Wilkes-Barre, byusten 
Dividends.—On preferred stock 6% yearly eae 1902 to date. 


ROAD.—Owns 15 miles of road and serves as a terminal for ay Grand 


* | Rapids Grand Haven & peda SY -- which operates 40 miles of 


| between points indicated in the ti 
| OFFICERS.—Pres., J. Q. as V.-P., J. T. Young; 
H. P. Lewis, Muskegon; Asst. & Asst. Treas., 


Sec. & Treas., 
C.N. Vy ite: Aud., 
James Lawrence; Gen. Supt., Walter Eyke.—V. 96, p. 1840; V 





101, p. 774. 
| MUSKOGEE, OKLA. 
MUSKOGEE PLECTRIC TRACTION CO CO.—A trolley 
By penance’ tag ofl Incorpora 904 in Indian Territory. 


n Oct 
1912 acquired the People’s ae Ry., which was merged into ne fs peop. 
. and issued $600,000 new ist M. bonds to refund an earlier issue of 
,000 and in part payment i the People’s yom Ry. $200,000 addi- 
tional bonds will be issued in final oe when annual net net earnings are 
twice the interest bonds out, including these $ an- 


Right of egal A —The city has the right to purchase al! the com- 

| pany’s property within city limite in 1934 and at the end of every 15-year 
ereaf' determinable by arbitration, but in case of 

off or assumed by the city, 
| and in the latter oo the com pase must be allowed to operate its cars 
te to the centre of the city on a rental 


I: nierest. Outstandi Maturity. 
See text 


500 | 
First mtge $5,000 000 sinking| 1912 5e 600 000 May 1 1934 
fund gold ($1,000)_____ c*}Int. at Eeyeitebls Tr. Co., N. Y., Trustee. 
ning may be ed for additions and betterments at 80% 
of cost, with certain restrictions. Santecs to co oun as a whole, or in part, at 
105 and int. on any int. day on 3 weeks” Semi-annual sinking fund 
began Jan. 1 1914 of of 1% of all cone cateie nding. V.95, p. 1331. 
Disidends.-1908. 6%; 1609. 6%; 1910 to 1912, inclusive, 8%. 


EARNINGS.—For year ending Dec. 31 1917, gross, $185,904; i, net (after 
taxes), $59,038. In 1916, gross, $163,372; net (after taxes), $56,271. 


tes city lines, 16.13 miles, and interurban and suburban, 
15.13; total, 31.26. Sta: tandard gauge, 70 and 60-Ib. T rail. 47 pass. cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. lso owns 
an amusement park on Arkansas River about 5 miles from Muskogee. 


OFFICERS.—Pres., R. D. Benson; V.-P., W. 8S. Benson; Sec. & Treas., 
W. M. Cutlip; Local Mer., R. D. Long.—V. 95. p. 1331. 


NASHOUA, N. H. 
NASHUA STREET RAILWAY.—Trolley. 


ORGANIZATION.—Incorp. Aug. 14 1885. Owns and cperenes 16.14 
miles of main track. On July 1 1900 was leased to the Lowell & Suburban 
for 99 years (succeeded by Bay State Street Ry.). The receiver appointed 
in Dec. 1917 for the Bay State St. Ry. terminated the lease and turned 
the property back to the stockholders. It is expected that suit will be 
Growene against the Bay State St. Ry. = damages. 

Fares.—In Aug. 1917 the N. H. P. "Geame auth. an increase in fares 
on the company’s lines to 6 cents 





STOCK, BONDS, &C0.— Date. Interest. Outstandi Dio.& Mat 
Stock, 25.000 (par RABE a IER ete peR $325, See text 
First mo $150,000,| 1901 42 A-O 150.000 Oct 1 1931 

($1. 000) . a. epee c* tf {Int. at Old Colony Tr. Co., Boston Trustee. 


7 spd ocak issue may be called at 105 and accrued interest. 
Diniiends —Under the lease to the Bay State St. Ry. dividends of 6% 
p. a. were being paid, but payment due Jan. 1 1918 was defaulted—see 
remarks above. 


OFFICERS.—Pres., George A. Fernald, Boston; Treas., J. E. Tolles, 
Nashua, N. H.—V. 106, p. 86, 607, 1036. 


NASHVILLE, TENN. 
TENNESSEE RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Maine on April 231912. V.94.p. 1120. 
ol a AN y O and owns all - ee of Tennessee Power os. y yr 
e common and $335, ef. seek of the Nashville ae Lt. 
on ced practically all com. and dy tocks of Chatt. Ry. & Lt. Co. 
Financing.—On May 21 1918 Solder of the $2,500,000 2-year 5% notes, 
due June 1 1918, were asked to withhold presentation of same until a loan 
could be obtained from the War Finance Corp. Shortly after the signing 
of the armistice with Germany on Nov.*11 1918 the War Finance Cor 
announced that no further loans of the character desired by the co. would 
be made, thus shutting off this means of refinancing. Interest at the rate 
of 7% was paid on the overdue notes from June 1 1918 to Dec. 11918. On 
Dec. 30 1918 the holders of these notes were offered in exchange a new 7% 
note dated Dec. 1 1918 and due June 1 1920 at a cash discount of 1%. The 
gutborined amount of the new notes is $4,000,000. Notes in excess of the 
2,500,000 issued in exchange for the old notes may be issued from time to 
time to provide for other indebtedness. Each $1,000 note so issued will 
be secured b 4 $1,000 face value Tenn. Power Co. bonds and $1,000 Nash- 
ville Ry. & Lt. Co. common stock. ‘The same collateral as was pledged 
under the overdue notes will be deposited under the new issue. At§the 
time that this plan was announced it was stated oe holders of 75% of the 
outstanding smount ned agrees to this extension. V. 108, p. 80. ompare 
V. 106, p. 2230, 502. 





On April 1 1919" thee ‘stocichoiders were to vote on reducing the auth. 
amount of pref. stock from $50,000, op D ieee $10, 0. ,000 in order,toleffectja 
dD. 





saving in the payment of State taxes. 


Mak., 1919. | ELECTRIC 


RAILWAYS 73 











STOCK 30.000 Doe ei00) 

( Bal: anes 

Pr $50,008,000 $100)6% ean 1316 
wore OF *000)red a at 100 & int_ O0{ ete es 


Secured notes $4, G00. 0 
$1,000& $10,000) red a a 00 Bank 


See text 
2.500, 000 June 1 1918 
Trust Co., New 7 Lorik, trustee. 
June 1 18a0 


as Sok Cc SN | k, Trustee 
int on 30 days’ vee Bey Sy Soe eth 


The he sacured notes of 191 to replace $2,500,000 1-yr. 6% note 


ere issued 
pating receipts due Sune 2 22 1916 (V. 101, Hy 5 T are the 
| teny obligation of the company and are secured by $ be 


ennessee 
Po gh gl po - and ee ,000 common stock of pe Nashville Ry. & 
Dividends 44. FL. at rate of 6% ann. were paid quarterly from 
MERENINGS “ostbited carats Wt SoneliCunt eotapanies dater-co. 
om uent com es 
items eliminated). P a ee "ner 1917 in V. * B. 2551. 


). Minor “Stock. 
$2.8: 282,988 a$l, $69, 302 $108, 235 $705,451 
1,799,523 1,510,353 108,235 180,935 


cos. not owned by Tenn. 


5,259,049 

wividende d on stocks of 
Ry., L. & P - alnt. on $21 165,000. 000 Ghatt. Rys. £2. Bile Cons. bonds 
after May 1 1918 not included, as no part of this int. was earned 

and default was made on Nov. 1 1918. 

PROPERTY, &O.—The constituent cos. own and operate electric-light, 
= gd and traction properties in Nashville and Chattanooga. and the elec- 
ic light and power systems in Cleveland and several smaller cities. A 
number of other cities, including Knoxville, Tenn., and Rome, Ga., are 


under contract for electric service 
OF FLOERS.—Pres., CO. M. Clark; a ng, H. M. Byllesby, Geo. E. 

Hardy and E. W. Clark; Sec. & bigs G. L. Estabrook; Asst. Sec. & Asst. 

Clark & Oo. Bee and oes 1889; -y Under gee Ot F ots: 
oO > 

1894; V. 106, p. 1462, "D930, 255i; V. 107, p. 502: ¥. tos - 80. ” 

1) ash vilie Railway & Light Co.—Street railway ae mieaieerseien 

$350.300 of the = ee - - and i practionlly all of the common stock owned by 

es . nN. 


ORGANIZAT ~-1ncorporated in Tennessee on June 26 1903. Isa 

reorganization of the ‘Nashville Railway Co., sold under foreclosure of the 

. latter's first consol. mtge. The Nashville Ry. was a consolidation in 1900 

of the Nashville Street Railway, the Nash ie & Suburban and the o 

zens’ Rapid Transit. The Nashville Ry. & Light Co. has absorbed th 

Cumberland Electric Light & Power. Does practically all the street A 

way a. 3 ye a oe Lee — Bag on Franchises 

; those covering the p Dp way es con a provision 

gi the city the right to purchase after 1923. 4 
STOCK AND BONDS— Date. Interest. Outstanding. Maturi 

Common $4,000,000 4,000, tid 7 
,000($100) —... $ 500,000 Jan "19.1 

orse RR ilstM | 1886 65,000 July 1 19: 


2. 
= -000 July 1 1937 


000 _.. ($100) 
6 J-J 
$100, $500 & $1,000) _cntf{ Nashville Tr. Co., 
nd series ($1, ) .cntf| 1887 6 J-J 


ashville Tr. Co., 
Nashv & Edgefield consol M{ 1889 274. 000 Jan 1 1920 
(closed) ($500&$1,000) cntf (Nashvitie ae. Co., Nashville, Tenn., Trustee 
Nashville St R mortgage pees en Se J 907, Jan 1 1925 
1000) --.co att Nashville Trust Co., Nashville, Tenn., Trus, 
consol M gj 1 g J-J p10. oo” O July I es 
tge/ 1908 4.386. 900 July 1 1958 
and{Int. at Guaranty Trust Co., N. Y., Trustee, 

or at Nashville Trust Co., Nashville. 
-—Int. on both series of McGavock & Mt. Vernon Horse RR. bonds 
is t payabie at Fourth & First Nat. Bank, Nashville, and N. Y. fiscal agent. 
ashville Ry. & Lt. cone of 1903 are subj. to call on any int. date on 
30 days’ notice at 107% andint. Sinking fund $30,000 per annum, com- 
menced June 30 1913, but only if ir a surplus aheve charges and 
div. on pref. stock; mds to be kept alive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at office of comeee in Nashville 
or Hanover Nat. Bank,N.Y. Int. on Nashville St. R ef 1895 pay- 
able at Mechanics’ Nat. Bank,N.Y. Ofthe new ref. os "DOD ds, ee 

000 are reserved for prior liens and remainder may be issued at rate of $l, 

for each $1,250 auceees for future ip pte. & equipts., not over $700,000 

be issued in any year, and subject to certain other tat = et 
Bonds cannot be called. $676,000 of those 
in = fund KO 


reported outstanding are held 
ry. Sinking 
July 1 Tos. a ~) in pp Fam 


of 1% of of outstanding bonds began 
peing kept alive. See particulars of 
ro in V. 87, 27. 


7 D. 2 

Di po not first div. on pref. stock—2 %—was paid Jan. 1 1905: 
then 24% semi-annually to July 1910. In Oct. 1910 ceaneed to uarterly 
and p 1 As %, and same amount qu ar. since to and incl. Jan. 191 Com- 
mon stock is practically all owned by bl Ry., Lt. & Power Co. 


RARE INGS.—Years ending D 

Gross Net afer Fatgrent. Pref.Die. Balance, 

Earnings. Surplus. 

$2, 866,213 75008, 346 $181, 655 $125, 000 $368, 691 

2,458,321 868,903 490,071 125,000 253,832 

) pass. carried in cal. year 1917, agst. 33.023, 983 in 1916. 

—Operates 101.18 miles of single track. Has 227 passenger 

and AB na 3 cars. obtained on advantageous 

terms from the Tennessee Power Co., which operates this company’s steam 
plants of 17.100 k. w. capacity as reserve. 


OFFICERS.—Pres., C. M. Chast; V.-P., C. G. McMeen; V.-P. & G 
Mger., F. W. Hoover; Sec. & Treas., G. L. Estabrook.—V. 106, p. 602, 1481. 


) Chattanooga Raliway & Light Co. 
: wee aaegewee punctienlty af of the 65.000.008 


corporated in Tennessee on July 20 1909 as a 
consolidation of the Ghateaneome allways % and Chattanooga Electric 
Co., per plan V. 88. p. 149 1497. v. 89, p. Own: entire capital stock of 
Lookout Mountain y. Co. Does practically all the street railway, elec- 
tric light and power business in Chattanooga and vicinity, incl. the electric 
lines up and on top of Lookout Mountain. Suburban lines run to Mission- 
ary Ridge, Chickamauga Park and Lookout Mountain. Franchises, with 
minor exceptions, without limit of time, and believed to be perpetual. 

Financing.—On May 25 1918 holders of the $750,000 1-year 6% gold 
notes due June 1 1918 were asked to withhold presentation of same until a 
loan could be obtained from the War Finance Co Shortly after the 
mgning of the armistice with Germany on Nov. 11 1 i8, the War Finance 

Corp. announced that no further loans of the character desired by the co. 

d be made, thus shutting off this means of refinancing. Interest at 
the rate of 7% was paid on the overdue notes from June 1 1918 to Dec. 1 
1918. On Dec. 27 1918 holders of these notes were offered in exchange for 
their holdings a new 7% note dated Dec. 1 1918 and due June 1 1920 ata 

discount of 1%, collateral to be the same as that pledged under old 
notes. The new notes are guaranteed as to prin. and int. by the Tennessee 
Ry., Lt. & Power Co. The other features of the new issue are similar to 
those of the matured notes. At the time that this plan was announced 
it was stated that anes of 7 3 70 of the outstanding amount had agreed 

to this extension. 108, 

7 —On Oct. N51 Toid uciders of the Chattanooga Rys. Co. Ist Cons. 
M. bonds were advised that because of increased expenses and no increase 
in yore. ie 20. was unable to meet the Nov. 1 1918 int. due thereon. 

Lars Bek. 30 1918 holders of the $625,000 Ist Mtge. Chattanooga Electric 
Ry. 5% bonds due Jan. 1 1919 were requested to withhold presentation of 
same until a plan providing for this maturity could be formulated. The 
int. due Jan. 1 1919 thereon has been paid. - 108, p. 77. 


STOCK AND Goo 100), Date. Interest. oienen ty 


000 ($100 3,000 
,000,000 5% coun ($100 2°000. 
py mortgage 5 2:395 -: p May 1 LS aang 
g& ($1,000) ones fInt. at Fidelity Press Co 7 
906 5¢M-N 165, 000 wre 1 066 
cestt Int. at Ousmane Tr ‘Co. Phila.,T 
1898 58J-J 625, 
Mo entts int. at Maryland Trust Co., 
l-year gold notes, es “O,"{ 1917 - 6g J5-D 750, 000 June 1 1918 
1,000,000 ($1, '000)..c. ntf|Penn. Co. for Ins. on Lives, &.c, Trustee. 
Sesured notes $1,000,000{ 1918 7¢J-D See text une 1 1920 
_.. ($1,000) gold guar p & i_-c \Pa. Co. go Ins. on Lives, &c., Phila., Trus. 


Hydro-electric power is 


ORGANIZATION .—In 


Maturity - 





eee — 4 
a _ 





Stock.— Pref. shares equally with com. after com. has received 5%. 
Bonds.—The $3,000,000 O Rys. mtge. has been cl : call- 
able any int. date at 107 and int. on 3 mos.’ notice. Of the ist & ref. f. honds. 
$2.790.000 are reserved for peter ene and 90,155,000 te ex, ea 
and em, 8 . at at 85% of cost. $682,000 p piedaed 36 part security for Shavta- 
noo t t Oo. 6% notes due i918. Nosinking fund; callable 
at 105 and int” fs any int. date on 60 days’ notice. ay yable at Hoden- 
pyl, Hardy & Co. and at office of trustee. V. 89, 
The l-year notes of 1917 were issuable a i. ae ‘extent of 75% of the 
Bees value of the bonds pledged as Interest azar | at office of 
. Clark & Co., Phi adel mie Pa. Seaweed © 68e, 000 Chatt. Ry. & 
Li. bo! 1st & ref. 5s and $389,000 Lookout ioameate | 1st M. 6s Red. at par 
and int. on any int. date on 30 days’ notice. 
EARNINGS wt) mos. ending Dec. 31: 
Cal. Gross Ezp. & ae. ee of Bank 


ere... Tazes 
947 $1,441,613 $403, se $376, {is sur.$26,216 
1,138,693 218 360,087 __ def.142.048 
644 pass. carried Rt year i017, agg Boece 88. 619 in 1916. 
ROAD.—Including Lookout Mountain 80 miles of 
sate ot track. Ga 4 ft. AR me, oy oy — 84 motor a 
ers, 2 incline ca le and 8 work cars. Power is obtained from the 
nessee Power Co., which operates this company’s steam power stations 
of 5.000 k.w. capacity as a reserve station 
ott Wt — Pres. lark; VPs. 8. G. om. H. L. Clark 
. W. Hoover; Sec. & Treas., 'G. L. Estabrook; Sec. & Asst. 
an C. Wright. —vV. 106, p. 497, 1461; V. 107, p. 1830, V Vv. 108, p. 77. 
a) Lookout Mountain Railway Co. 
ja IZATION .—Owns electric iine on — of Lookout Mountain 
stock ownership, controls the Loo out Incline Oo. (whose 
pe By mds are d deposited under the company "s mortgage). tock 
all owned by the Chattanooga Railwa A So. Co. Private t-of-way 
except short piece of track on which franch ires in 1926. 
Interest. Ouran’ 


PR an AND BONDS— Dat. 
oo, M-N 
phia Trust Trust Co., Phila., 
.— Lookout Min’ er ae =e red. at 105 and int. on an int. 
date on 60 days’ notice. 611,000 reserved for impts., &c., at 85% of 
cost of pome- Bonds anata are pledged as part security Ly Chatta- 
parti . & Lt. 5% notes. Interest t Da le at offices of - Clark & 
Co., P a., and odenpyil, Hardy & ee onygi York. 
EARNINGS.— Included in Chattanooga Ry. & Light Oo. earnings. 
ROAD pn py fd —_e road oe 5,000 feet and has 9.8 miles of electric 
road and on top 0 mone n. 
OFFICERS.—Pres., OC. M. Olark; V.-P., M. 8. Hopkins; ee, & Treas., 
G. L. Estabrook; Gen. Mgr., F. W. Hoover.—V. 83, p. 323; V. 87, p. 226, 
3) Tennessee Rewer Co. 
tock all owned i ennessee Ry., Light & Power Co. 
ORGANIZATION .—Incorp. in Tennessee on April 24 1912 as a consoli- 
dation of = ey Tennessee Power Co. and Great Falis Power Oo.; 
has also acq coperss fo formerly belonging to Sweetwater Elec. Lt. 
Oo. Cleveland ~~ 7, hd oe Lt. Co., Sparta Elec. Light & Power Co., and A. 
T. Power Co. Franchises. —The co.'s powss 2 plants are owned in fee 
and its transmission lines are on private right of way and therefore not 
subject to franchise limitations. Franchises of distribution companies 


are favorable. 
STOCK AND BONDS— _ Date. Interest. Cuiiensine- Pha ee 
wned by Tenn. Ry., Co.—= 


Stock $20,000,000 ($100) 
First mtge $50,000,000 gold} te gM-N_ $7,971 060 May 1 1962 
gene. Ther & i ($1,000)__c*ntf/Int. at Bankers Trust Co., ay, 196 

a ae? aad the remaining bonds, $3,975,000 are in aonk St Nii of which 
as collateral on advances by the Tenn. Ry., Lt. & Power Co. 
00 000 being deposited under the Tenn. Ry., Lt. & Power Co. collat- 
pa on Yat $554,000 are reserved for anent exts., add’ns and acquisi- 
tions, and $37,500,000 are _ reserv for exts., acquisitions and impts. 
Sinking ne und, 1% per ann. of bonds out, began May 1 1917; to be used for 
extraordinary renewals, replacements or ‘additions, enlargements and exten- 
sions; also for cancellation of bonds. i “ whole or oo Ye at 107% & int. 
on uz week's notice. See V. 95, p. 549. F. N. B. is also trustee. 

RNENGS.—For years ending Sas —" 1917. 


1918. 1 1918. 
Gross earns..$2,237,151 $1,910, 563 | Int. 
Exp.,rents,tax. 1,360,002 1 '258.095| ch’ ‘eMete. to —— $629,266 $605,485 


Net $877. 149 $652,468| Surplus $247 ,883 $46. 983 
PROPERTY, &O.—Owns water-power sites on the Ocoee pete near 
Parksville, sbi ag pare an ultimate capacity of 80, 000 >. 
been secured on sites for the development of 50,000 h. 
devel Falls, ye oun & 5 a site capable of developing 500 ok "of 
en o ° 
an 1B12 and No. 2, 15 15, 7300 in complete operation uit operation 
lant <2 "Parksville was placed in operation in July 

a , =A 1918, ona a nda 10,000 2300. w. hydro plant at Great Falls peas 
in oper. Jan. 15 1917; also 4.2 a3 


w. hydro-elec. plant at Sparta; to 
capacity, 57,050_k. w. ats hy: urchased f Cha 
Tennessee River Power 








also t 
Also owns sha mi males ¢ and leases 31 miles 
transmission 9 aupplies es. practicall all elect 


tension 

Nashville. Chattan 
Etowah, Sweetwater, Lenoir ren Voudon, Franklin an 

and Rome and Dalton, Ga. Has contract for large block. oa 

Aluminum Co. of America at Marysville; also has contract with the Ameri- 
can Zinc Co. at Mascot. K.W. hours generated in 1917, 547,945,475 (of 
which 84.6% we poe © and 15.4% steam) ps 483,354,162 in 1916 
82% water an steam) 

CU PFICERS Pres, O. M. Clark; V.-Ps., G. :. Hardy, 8. G. MeMeen, 
F. C. Walcott and F. W. Hoover; Sec., ¥o. 3 G. L. LRA, Under 
management of BE. W. Clark & Co. Mat. Corp., Phila -—V. 98, p. 1618,1698. 


TRACTIONLCO. ee, 

Se Nr er Time Oot 22 1007 2 eae 

the Nashville-Gallatin In n Ry., sold a ° 
OSTOOR AND BONDS.— Date. eer Ousstandin Maturity. 
Stock $300,000' ($100) 
First M ($300, 000) , old { 1917 

aed A 1 sie Bye Nashvate te at 105. 

— callable on any interest date a 

EARNINGS. —For 12 mos. ending Dec. 31 1918, gross $164,095; net, 
400 AD _—Operates 27.05 miles of track between Nashville and Gallatin, 
enterin eerie over bene of Nashville Ry. & Light Co. (4.4 miles). 
70-Ib. rails. Standard gauge. 

OOP FICERS.—Pres. and Gen. Mer., . Corson; V.-P., John A. Bell; 
Secy. and Treas., Guilford Dudley-V- 105, > 1618, Vi709. 


NASHVILLE TRACTION co 
ras som any late in 1914 increased its authorized capital from righ + 
and is geet a trolley line in Nashville. Ys miles 
bul 4 "2 P Oiles in operation. leased cars in ce. In April 1915 it was 
rted that the Detroit interests had sold their control. - 100, Br 1349. 
OFFICERS. a p. 9. oe cane. % pene oy ge if Py 
er (E. W. Clar'! gt. Corp olumbus, O.; gr., ° ° 
X ville. —V. 99, p. 1366; V. 100, + D.. 1349. 


NATCHEZ, MISS. 

SOUTHERN RAILWAY & LIGHT © co. re pate railway ,gas and electric 

ORGANISATION —Incocporated in and took over Southern 
Light & Traction Co ‘no YY . 85, p. 1144), which was a consolidation of the 
Natchez Electric S Ry. Power Co., the Natchez an oe Ry & 
Transit Co. and the Natches Gas ht Co. Gas franchise paoe ual; street 
railway and electric lighting franc expire in 1949. oes the entire 
street railway, “frat, electric“ : ting and wee, coin 1919, Natchez. 

eract ty for wrest which expires in 

“_ Eas ano aie, Interest. Cutstent 


1903 5g A-O15 335.00 oe Apr 15 1933 

c*tt Int. at Inter-State Trust Bkg. Co., New 
000 Mp ny a est Nat. Pe: 

Bonds. 160, are reserv ‘or betterments ex ions 

ject to 2810 165 and int. $5,000 neve been retired. See V. 76, p. 1086. 

PRIOERS Pre on Brenig. Duffy. 18 etal tchez; V.-P., E. H. Ratcit 

res., a 
Natchez: Sec. & Treas... J. W ’, Billingsley, New Orleans. Poy 86. p. 1501, 


Murfreesboro, Cl 











lt - Sa 

















74 ELECTRIC RAIL WAYS (Vou. 108 
"REPORT. —For cal. year 3917. report in V. 106. p. 1454, 1467 
cin, ne ease earnings ee oss sis Ri'ore sted@itine sxe dBlSia 
Se way company-_-_--‘ 7 255, : , 
aeass cor dae = ap ey Pe PERSSY —-Serest Gas company, RUS ae 4,823,424 iz 954,256 11,911,626 10,764,878 
— so . 4 1.) Electric company ..---- 17'345'869 15:240'114 12'898:064 10:487°281 
ZATION .—tLncorporated in New Jersey on May 6 1903 and 
anal tareuss ownership of stock, Public Service Ry. Co., Public Tota! gross earnings __$53,470,356 $47,689,048 $43,065,304 $37,890,301 
Bervice Gas ©Co., Public 8 Elec. Co., Orange & Passaic Valley Ry. Co. | Oper. expenses & taxes. $33,824,826 | $30, 539, 369 $25.863.854 $22 094 678 
and United Elec. So, oe fh MM —— = olders f ee mich Pub bile dervice Amortization charges .. 3,113,558] 
1. Ge. was cavemauenty terined (anaes Marte. laew tives Total expenses... -.-$36,938,381 $30,539,369 $25,863,854 $22,094.678 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Ci aint Ay & ig GENES 15. 3 cw ewe $16,531,972 $17,149,679 $17.201.450 $15.795.623 
Se eae ented SY Ap i Pes TS Rais | acetac Hels : 
RatetimeitimiacwueE, 7 | trom misc. spurces... 1,891,667 1,729,865 1.802.536 2,351,809 
re) ractica busin f North New 
PP a tte gas ao Tight interests of the greater © ie leer. | Tetshinceme....---< $18,423,610 $18,879,544 $19,003,986 $18,147,432 
Also owns entire ca 7 eee Middlesex Electric Chahta Power Co., D 


Morristown Gas Light © . 95), Nichols Elec. Light & Power Co. of 
Nutley, N. J., ht, Heat & Power Co. (Perth Amboy, 
N. J.), Bartington ile. winks Ms ower Co., lic Service RR. sud Wee 

wken Contracting Co.; a majority of stock of Princeton , Heat & 
Power Oo. and Shore Lighting ‘Oo. and poten all of the a stock 
of New Jersey & Hudson River Ry. & Ferry Co. 


ty Hot of Subsidiaries.—In 1907 North J Street Ry. Co., Jersey 
pe A: boken & Paterson Street LL . Co. and United Street Ry. Co. of 
ted wu the name of Public Service Ry: Co., 
V. 85. p. 406 end 470. To Public Service Ry also 
the leases of various railways formerl held’ A Public 
On et BS the m 4 of the Pub. Service 
wark nal Ry. was ra’ 

interest in gas properties and all righte under 
ement ‘with Plainfield Gas 1. ht Co. were assigned to the 


- gb ae al as Co., we ote be see ag Y eee Bod p. 594, 721, 847. 
leasehol ectric d power p 
a oid Public Service Electric Oo. V.90.p. 1614, 


Mewark dec ey shane Public Service Ry. below. 


Fare Decision.—The U. S. Supreme Court on June 8 1914 affirmed the 
ae of the New Jersey Court of 4° ae and Supers , holding that the 
poly of ao County, N » had t right 
aay round trip on the Port yD (Staten vy, EP &B 

Potat (N- Ferry Co., which is owned by the Public Service C 
After operating for a year under this rate, an injunction was ‘granted by 
the U.S. Dist. Court and the 5-cent one-way fare restored as of 1191 
pending a hearing. 

Fare Increases.—See Public Service Railway below. 


Stock Increase. 5000 Bnd iy, 26 18 1916 auth. capital stock was increased f: 
$25,090,000 to Shareholders of record Oct. 2 1916 had “the 
right fo subscribe yt $5,000,000 of the new stock pro rata at par. V. 103. 
D 


Sub, Co. Bus Service.—On April 17 1918 the company’s subsidiary, the 
N. J. Transportation Co., commenced the operation of 18 motor buses 
from Hamburg Place and Gotthart St., Newark, to the shipbuilding 
plants at Port Newark Terminal, fare being 5 cents. . 

Port Newark Extension.—See Public Serv. Ry. below and V. 106, p. 1689. 


Tunnel or Vehicles.—For report on feasibility and _—_ of tunnel for 
motor trucks between 12th St., Jersey City, and Canal St., N. Y. City, 
see V. 104, p. 1593, 1703. 


Government Advance.—In Sept. 1918 it was reported that the co. had 
received from the Govt. a total appropriation of $2,317,895 for extensions, 
to be used as follows: New traction lines to Newark Bay, with additional 
cars, $821,739; exts. in traction lines at Camden and Gloucester City, incl. 
33 cars, exts. to elec. lines, oe, $1,240,780, and for elec. construction and 
development work for the N. Y. Shipbuilding Corp. at Yorkship Village, 
Gloucester City, $215,000.. oy - new electric feeders and other work at 
Kearney, $39,586. V. 107, p. 


Financing.—On Jan. 27 1919 = diroe tors auth. the creation of an issue 
of 8% cum. pret. stock to the authorized amount of $50,000,000. Of the 
new stock a sufficient amount is reserved for the conversion of the 3-year 
notes due Mar. 1 1922 ang $10,000,000 was offered pro rata at par to the 
shareholders. V. 108, p. 580. Compare V. 108, p. 481. 

In February 1919 thee co. issued $12,500 ,000 3-year secured conv.7% notes 
maturing March 1 1922. the proceeds of which, together with the proceeds 
of the $10, 000, 000 pref. stock (se2 above), are to pay off $7,500,000 3-year 
notes due Mar. 1 1919, discharge floating indebtedness, provide additional 
worins cipital, and diminish materially the an iual interest charges. 

. 108, p. 580, 684. Compare V. 108, p. 481. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $50,009,000 ($100). ___- M 30 $29,999,600 See text 
Pref 8% cum $50,000,000($100) ____ 8 Q- M oR 8 eae 
Trust certificates $20,200, 000 1903 6M-N_ *20, 


050,770 Perpetual 
00 fitf! Fidelity 5§ 5-0 Co., Meme rustee. 


Genera! mortgag 50,000,000 Oct 1 1959 
gold ($1,000) sf__.__. emer Inte *, Fide 7 pal PS Co., Newark, Trustee. 
f J.P. Morgan & 
3- Cog age te 500, and 1919" 7 re MI 12,500,000 Lee 1 1922 
$100, $500, $1,000 and Interest at Fidelity Trust Go., Philadelphia, 
5,000) a tf| Trustee. 


*Of which $867,485 pei by the Corporation. 


Stock.—The.com. stock listed on N. Y. Stock Exchange. 
full voting powers and epee as to assets and dividends. Red. on 30 days’ 
notice at 110 and accrued divs. A sufficient amount is reserved to provide 
for the conversion of the 3-year notes due ae 1 agg into which the notes 
may be converted up to Dec. 31 1921. . 108, 


Bonds .—T he trust certifs. bene 2% int. eis te otal 1 1903) the first 
two years, 2% the third year, and increased 14% each following year 
until 6% was reached in the te tenth year, which is the rate now paid. 

V. 80, p. 164. The following shows the terms upon which the stocks of ow 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates 


Pref. stock has 


New Ty Ctfs. 

Total Total Certifi- If All Stock 

Stock. eposited. cates. zchanged. 

*North Jersey Street Ry. ai anil $15,000,000 $14.994.400 40% $6,000.000 
“ae de ie 20000008 19.900800 000 

vEllaab = Plainfield’ & “Gea- npr ouiin ke + ean 

ersey Ry. Co_._... J d ¢ d 30% 900 ,000 

Orange & Passaic Val. Ry.O5- _1:000.000 93.500 30% 300,000 

Wnited Electric Co......-... 5000:000 19,604.500 30% 6.000.000 


RRS eS ET ea RRS Re ake eg eee ee Sr epee! $20 »200 ,00U 

* Now merged in Pubiie Service Railway Co., which see below 

The trust deed provides that the stocks pledged shall not be used 2 4 ~ hn 
increase the capital stock of any of the companies nor to crea 
liens upon the respective companies except to take up vexisting debt of ony 
such company or of underlying or subsi companies 

$40 000.000 Mortagage —Of the $50 000.000 bonds reported outstanding, 
$1,684,000 have been purchased by the sinking fund and $14,000,000 are 
deposited as collateral to the 3- reer. gold notes due March 1 1922. For 
security of bonds see V. 89, p. 1348; V. 90, p. 698. Redeemable as a whole 
{pat not in part) on any interest date beginning Oct. 1 1919, at 105 and int. 

ommencing Aug. 1 1913, an annual sinking fund payment of $209,500 
draws bonds at 105 and int. Bonds are listed on N. 
Exchanges. V. 91, p. 717; V. 92, p. 1179; V. 93, p. 


Notes.—The 3-year jetes are secured by a pledge of $14,000,000 Public 
Service Oatp. Gen. Mtge. 5% bonds and $5,000,000 capital stock of the 
Public Service Electric Co. Are convertible at option of holder at any 
time prior to Dec. 31 1921, into the company’s 8% cum. pref. stock on the 
basis of 100% for the notes and 101 % for the stock. Red. all or in part on 
60 days’ notice at a premium of 1% with accrued interest for each year, 
or any part thereof, of unexpired life. Interest payable in New York and 
Philadelphia. V. 108, p. 580. 

Dividends.—An initial monthly div. of 2 
stock on Mar. 


. and Phila. Stock 
Yor 


-3 of 1% was paid on the pref. 


31 1919. Future divs. are to be paid cane. First 
div. of 1% was paid June 29 1997; 1% was paid Sept. 30 1907 and 1% 
ag F 31 1907. n 1908, 4%. In 1909, 416%. In 1910, 5%. In 1911 
vie, 6%. In 1915,6%%. In 1916, 73%%. n1917, 8% In 1918, 

6% . 107, p . 1385, 2377. In 1919, Jan., 1%; Mar., 14%. 





uct— 
Int. & rentals of leased & 
controlled are $12,320,529 





$12,299,838 $11,963,114 $12,209,215 

Fixed chgs. P.S.Corp.. 4,282,680 4 202,307 bk 3.966.965 
Other deductions Seige Cr.841,866 Cr.117,161 rT .5.8 

Divs. P. 8S. Corp. stk. __(6)1, 799.976 (8) 2399, “161 7 54)1937 500(6%) 1503800 

Balance. surplus__-_-_- $862,321 $94, se $1,010,193 $283 ,805 

pal a —Pres., os. N. arter; V.-Ps., Randal Morgan, Aa- 


Rew = a at Percy S. Young, E. W. Wakelee; Sec., Percy incense 
Tre T. Van Middlesworth; Comp., Wm. 8. Barker.—V. 107 
1580, 1920, 2009" 2098, 2377, 2477; V. 108, p. 172, 481, 580, 684, 974, lies. 


PUBLIC SERVICE ELECTRIC co. 
Controlled b Bip wed c apond Corp. by ownership of entire capital stock 


ars) te . dirertors 

GANIZATION — ‘Incorporated in New Jersey on June 13 1910. 

Leases.—In a 1910 Public Service Corp ed to Public 

Electric Co. the leases of United Elec. Co. S x. , Middlesex Elec. t& 

Power Co., Weehawken Con Co., Nichols Elec. Lt. & Power - of 

Nutley, N. J., and Citizens’ Elec. ht, Hest & Power Co. and the electric 
of South Jersey Gas, Elec. & “Trac. Co., ity, Paterson & 


as & Elec. Co., Somerset Union & Middlesex ting Co. and The Gas 
n El. Lt. & Pow.Co. 


& Electric Co. of Bergen County. Also leases Burl 

Cinnaminson Elec. Lt., Pow. & Heating Co. and entown Elec. Oo., 

and electric properties es of Princeton Light, Heat & Power Co. and Shore 

Public Co. 2 once leases and operates the power stations owned by 
u ervice Ry. 


e Increase.—In “Feb. 1918 the N. J. P. U. Comm. auth. an increase of 
osm ‘to wholesale and certain retail power rates as a ‘“‘war emergency 
measure. 

In July 1918 the Comm. held that the increased power rates were applic- 
able to all consumers regardless of existing contracts. V. 107, p. 86. 

STOCK .—Auth., $50,000,060 (increased from $30,000,000 in May 1917); 
outstanding, $30 060,000, all owned (except directors. shares) by Pub € 
Service Corp. No bonds. Real estate mtzes., $324.0 

PROPERTY, &C.—On Dec. 31 1918 had 18 PF 5 Se stations with a 
capacity of 268,055 k. w., and 71 sub-staticns: 920 miles of transmission 
line and 157 miles of conduit. Meters, 170.630. Number of street arc 


lamps, 9,367, and street incandescent lamps, 32,080. K.w. hours sold in 
19% 449, 068, 104. Total connected load in k. w., Dec. 31, 1918, 430,485. 

OFFICERS $3.—Pres., Thos. md McOarter; V.-Ps., Edmund W. Wakeles 
and S. Young: V.-P. & Gen. Mgr.. Farley Osgood; Treas... T. W. 


Percy 
Van Middlesworth; Sec., fica Ingalls. —V. 106, Pp. 1132; V. 107, p. 86. 
Un ited Electric Co. of New Jersey. 
ORGANIZATION. —Organized March 4 1899. 
eased July 1 1907 for fed years to Public Service Co 
assigned to blic 


eaten - 
In July “1910 lease Service Electric Co. der the 


lease the $400,000 surplus cash yen of company, were divided and 4 
special dividend of 5% was paid June 29 1907 (V. 85, 44). —— le 
3% for two years, 4% for next two years and 5% thereatter. - 44. 


ublic Service Corporation owns $19,604,500 of this aieeea ’s a “and 
$683,000 of ite first mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20, | $20,000,000 See text 
First mtge $20,000.000 gold) 1399 4¢J-D 18.617,500 June 1 1949 


($500 and $1 000) _.c*.ntf{Int. at N. 


- Title Gu. & Tr. Co.,J.C., Trus. 
Con Lt Heat & Pow $1,000,-| 1898 


308 .000 Jame 1 1938 
. ., Trus. 


$2,000,000 ($1,000) __.-_tf/Int. at N. J. Title Gu. & Tr. Co., 
Bonds .—1In addition to the above there are $115,000 Co 
bonds in hands of trustee. 


nm. Lt., Hes Pow. 
Int. on Ist mtge. is guaranteed by Pub. Serv. 
Corp., which also agrees 
funding or otherwise. 


7 “9 provide for pa ayment of prin. by extension, re- 
tire Con. Lt., Ht. & mS, an 


114. t m e bonds are reserved to re- 
North Hudson . Ht. & Power Bonds.— 
V.85. p. 44, 288,415: V. 90, p. 114, 1106; V. 93, 'p. 414; 
Middlesex Electric Light & Power 


V. 94, p. 987. 
Co. 

ORGANIZATION .—Is a Gonselidation, ¢ of Cartaret Electric kage & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
years to Public Service Corp. for an annual rental of 5% a look and int 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned (except directors’ shares) by Public Service Corporation, 
which also owns $21,000 of the first mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding: Maturity. 
Shock ID iii ean caela  pdinerincs SSRRAEEE aecceech ae 
mortgage ($200,000 °} 1905 5eJ-J 181 ‘000 Yan 1 1985 
IEE Sei ee a ae Fideiity Trust Co., Newark, Trustee. 
ngpia. —Of the bonds, $19. 000 are reserved for nroreanenss. 


Nichols Festric Light & Power Co. of Nutley 
ORGANIZATION .—lIncorp. in N.J.Jan.3 1896. Stock $25 “000 ($50): 
all owned by Public Service Corp except 2 shares. obonds. Was 
leased May 1 1908 for 999 years to Public Service Cor ienae assigned to 
Public Serv. Elec. Co. in July 1910) for an annual renta of 10% on stock. 


Weehawken Contracting Co. 
ORGANIZATION.—Incorp. in N. J. May 9 1904. Was leased on 
Jan. 1 1910 for 999 years to ublic Service Corp for bond int and 6% on 
~ stock Lease assigned in July 1910 to Public Service Electric Co 
tock all owned by Public Service Corp , except directors’ shares 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$50) ay 000 


1,050 
1908 6g F-A 20 30 ,000 Feb 20 1928 
*tf\ Interest at Weehawken Trust Co., trustee. 


Citizens’ Electric | Light, Heat & Power Co. 
Leased to Public Servi une i 1910 for 999 years, and in July 
1910 lease oonenet to Pablic 8 Service Electric Co.; rental equivalent tu 


10% on capital stock. 

ORGANIZATION .—Incorp. in New Jersey on Mar. 1 1905. Stock 
auth., $435. 000 ($25); outstanding, $41,400 (ntf), all owned by Public 
Service O orp. except $225 in hands of public, incl. directors’ shares. 


Burtington Electric Light & Power Co. 
ORGANIZATION .—Incorporated Oct we in Rd Jgow. 
Service Co owns entire issue of stock. c.except dire hares. 
me. $25,600 ($50) outstand o og ine for 900 
years from May 1 1911 to Public - 1 Co. at a rental of $2.250 per ann. 


Cinniminson Files. Light. Power & Heating Co. of Riverton, N. J 

ORGANI ZATIO 28 1892 and leased to Publie Service 
lec. Co. April 1 1914. i ae ‘at a rental consisting of the amount 
aecessary to maintain the corporate organization of the lessor, the interest 
on bonded indebtedness of lessor, and $100 pee ann., payable each Apr. 1. 

All stock ($50,000 authorized and es outstanding) and bonds 
$40,000) owned by Riverside Traction Co. 


Bordentown Flectric Lo. 

ORGANIZATION .—Incorp. Ma ay 1912, and is leased to Public Serv. 
lec. Co. Aoet | 1 1914 for 46 years for 3100 per annum and amount neces- 
jary & in corporate organization of the lessor. Al! the $50,000 auth. 
os onestanains stock of this'e company is owned by the Riverside Traction 

0. o 
Paterson & Passaic Gas & Electric Co....---- 
Somerset Un. & Middlesex Ltzg. 


Public 
Stock 


South Jersey Gas, Elec. & Traction Co 

Gas & Electric Co. of Bergen County -.--.----- 
I i Ns eeneeemee ! 

Princeton Light, Heat & Power Co.---------- J 





See below under Public 
Service Gas Co. 
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PUBLIC SERYICE GAS CO 
Con ed by git Corporation by ownership of entire capita! 


nck exeept directors’ shares = incorporated In in b duerd Jersey and was created by 
the name of the old Oxy-Hydrogen Co. of the United States 
( ted in New Jersey in 1873). This latter is said to have had a 
—— charter — be ative grant conveying the right to manufacture 
and distribute out the State. Company has no bon 
Leases.—On et. P12 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The Hast Newark Gas Light (o. and Hudson County Gas Co.,and, in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lightiug Co. and The Gas & Elec. Co. of Ber- 


Gas County. V.89.p. 594.721. Operating agreement between Plainfield 
as Pry Co. — iblic Service Corp. was also assigned to the Public 
Service Gas Co. Also leases the Ridgewood Gas Co. and Morristown Gas 


Light Co., and the gas pronerties of Princeton Light, Heat & Power Co. 
and Shore Lighting Co 

In Nov. 1918 was auth. by the N. J. U. Comm. to issue $1,400,000 
additional — stock, — to be ae for extensions and improve- 
ments. V. 107, p. 1925, 2015. 

8 . $30,000,000; $14, toy 00 outstanding all owned by Pub.Ser.Corp. 
except directors’ shares 

Stock will be tseued. (Vv. 89, 594) from time to time at par to Public 
Service Corp. only for cash or for improvements at actual cost thereof. 

No bonds. Real estate mortgages, $233,167. 

Rate Reduction.—Accepting the order of the Board of Public Utility Com- 
missioners, made on Dec. 1912, the compeny reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. . Co a reduc- 
oe = Fe- if bill is paid within a certain time) to $.90 1,000 cu. ft. 
flat, and in pursuance of the Board's recommendation set t 2. aan reduced 
rate sheounhous the State on May 11913. See under Pub. Serv. Corp. in 
V.96,p. 136. Validity rs order was upheld on a § 8 7 ‘4 4 Ae New Jer- 
sey Supreme Court (V. p; 238), but on appea of Errors 
and Apneae 4 i. decision Qe ‘the former was reversed on be 91914b 
of 6 to P,P. 1749. On June 14 1915, however, the Court o 
Sood ‘on a on of Dec. 9 1914 by the same ae ee sustained the 
finding of the lower Court upholding the order. V. P: 2086. The 
company appealed to the U. 7 sete Court but ¥, 1 the case was 
dismissed upon the co ’s reques 

The Court also reversed its , dismissing the appeals of the cities 
of Passaic and Paterson, a —— to have an 80-cent rate put into effect. 

In Oct. 1917 the N. J. . U. Comm. denied the petition of the 
gas — fn ee. bier for ae ‘fixing of a lower heating standard for 
gas. f 

Rate Increase. —On March 1 1918 the Board of P. U. Comm. auth. the 
company, as a ‘“‘war emergency measure,” to add a surcharge of 7 cents per 
1,000 cu. ft., making the t total rate 97 cents per 1,000 cu. ft.; also to with- 
draw all rates under 65 cents per 1, coo . ft. 

Dividends.—Initial div.—2%—paid Dec. 31 1909. In 1910,2%%. 
1911 and 1912, 8%. In 1913, 6%. _—_ 1914, June, 4%; Dec., 4% 
Practically all of stock is owned by the Public Service Corp. and dividends 
are no longer reported. 


OPERATIONS, &C —Sold 14,783.231 M cu. ft. of gas during 1918; on 
Dec. 31 1918 had 3,096 miles of mains and 526.213 meters in service. 


OFFICERS.—Same as for Public Service Electric Co — that H. D 
Whitcomb is the V.-P. and Gen. Mgr.—V. 107, p. 1925, 2015 


Essex & Hudson Gas Company 

ORGANIZATION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark one. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was | to Pub. Service C - fon 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div. rate 
is now 8% perannum. Stock auth. and outstanding, $6,500, 000 ($3 ,255,- 
oe wee ovnes t b 4-4 yam Gas Impt. Co. on Dec. 31 1917). V. 67, D. 


Newark Consolidated Gas Company. 


ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 
sclidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co., People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock o Comes Gas hae <e. and practically all the stock of The 
East Newark “Ges L ~" Co all its property to United Gas Im- 

vement Co. of Phi ra for 999 years from Dec. 1 1898, and on same 

te lease was i'to Essex & Hudson Gas Co. and by last-named 

company to Public Service Gas Co. Oct. 1 1909. Lease provides for or. 
ment of all fixed charges and divs. on stock commencing 4% July 1 if 

and increasing 4% yearly until 5% was reached in 1910; since, 5% per an. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock $6,000,000 ($100) See text. 
Newark Cons Gas cons mtge{ 1898 52 J-D 


In 


trustee. 
F} 3,999, 00" April 1 1944 
($100, S500 = MM :000) - e*tf\| Int. at Fidelity Trust Co., Newark. 
Bonds.—O Newark Cons. Gas bonds. $4,000.000 are re- 
served to aoe pn liens. J. William Clark, M. L. Ward and J. 
O. H. Pitney are trustees for the Newark Gas Ist 6s. 


The East Newark Gas Light Co. 

This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co. 

ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25); 
all out; no bonds. All! of the stock (except directors’ shares) is owned by 
Essex & Hudson Gas Co. and Newark Consolidated Gas Co. Operates 
in Harrison, Kearney, Arlington, North Arlington and East Newark. 


Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, dividend rate is now 8% ~ annum. On Dec. 31 1917 the 
United Gas Impt. co. owned $5,300,500 of the stock 

ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken. 


STOCK AND yet em Date. Interest. Oveton ane: Maturity. 
Gees SIG ee See ce eiisccoc ueae. uéivenswse 0,500 ,0 
= mortgage $10, 500 000 1899 5gM-N_ 10,500,000 Nov 1 1949 
OO Tageigalts eben cas ntfiN.J. Title Gu. & Tr. Co., Jersey City, trust. 

PLA NT. ~onapone all gas plants In Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; V. 84, p. 1555; V. 107, p. 407. 

Rideoweed Gas Company. 

ORGANIZATION .—Incorporated April 24 1900. Is leased to Public 

Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Oe ives cksaset naek tidkueewow ine. Rees 
First mortgage $100,000 ntf{ 1900 5J-D 1 June 1 1925 
Int. at Equitable Tr. 0, Y., trustee. 
Second mtge $100,000__-ntf{ 1905 A-O 5000 April 1 1925 
\{nt. at Fidelity Trust Coe oN ewark, Trustee. 


Morristown Gas Light Co. 

ORGANIZATION .—Incorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 11910. Rental 

equal to 5% per-ann. on outstanding capital stock. Stock out., $367,500 

$100). 0). owned by Public Service Corporation, except directors’ eakae 
fo bona 
The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. Under lease, div. rate was gradually increased and ie 
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public 
Service Gas Co. and in July 1910 electric part of lease assigned to Public 
Service Electric Co. 

ORGANIZATLON.—Inc. Feb. 28 1899. Is a consolidation of the vari 
ous gas and lighting properties of Paterson and Passaic. 

Public Service Corporation owns $269,700 of the stock. On Dec. 31 
1917 the United Gas Impt. Co. owned $3,252,000 of the stock. 


STOCK AND tna Date. Interest. Cutantiog. Maturity 
Stock $5.000 000 ($100)__--.. ---- J-D OY pees 
Cons mtge $5,000, 000 gold/ 1899 5gM-S 4.049.000 Mch 1 1949 

Bi GES) « <ccasecacs c*ntf{ Int. at First Nat. Bank, Paterson, or First 


National Bank, New York. 
1895 528 585,000 July 1 1925 
Paterson Safe Dep & Trust Co., trustee 


Edison Electric Ill lst mtge 
$600 ,000 ntf 





Outstanding. Maturity. 
M-N $316.000 May 1 1925 
3450, ee ee es ee ee uaranty Co.. e 

Passaic Gas Light ist nite! 1892 6e@J-D 50,000 June 1 1922 
$50,000 tf\ Paterson Savings Institution, trustee. 
Bonds.—Of the new $5 an ,000 mtge. of 1899. $951. m0 is reserved for 
underl liens. The bonds are not subject to call. he Paterson Safe 
Deposit & Trust Co. is trustee.—V. 107, p. 403. 


Somerset Union & Middlesex Lighting Co. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903 in the 
eres of Public Service orpar es . aS a consolidation of Somerset Light- 
ing Co. of wenn BO N. Plainfield Gas & Electric ht be of Plain- 
d, N. J., and Citizens’ Biestote “> ae North Plainfi 
On Dec. 30 as Central Elec. Co. merged in th 
Service Sor Rs P00) wns $422,400 of the sock. $573,182 Som. Un. & Mi 
Co. bonds, $21,000 Somerset Ltg. Co. ist 5s and 320.200 Cent. El. Co. 
LEASE.—The co. was ! ‘to Pub. Serv. Corp. for 900 years 
Dec. 31 annee on the following terms, viz.: All interest, expenses 
taxes to be id by Public Service Corporation, ant Ve rental. a a — 
on the as follows: From Dec. 1% ;D 11 
146%: Dec. 1 1907, 2 Dec. 1 1908, 24%; Loe. i 509. 3%: Dec. 1 1910. . 
315 Fi Dec. 1 1911 and thereafter, 4%. S30 on of lease as relates 
moet 8 Leypeinne see ma 4 gas has. — ed 2 Pub. Serv. Gas 0.1 
vemaieler 4 ease applying electric properties has been assign 
Public Service E Electric Co 


STOCK AND BONDS— Date. 
Passaic Lighting Co cons mite {1895 5 


Interest. 


STOCK AND BONDS— Date. Interest. ere Matu 
Stock $1, mo ,000 Ve ca nivte cine 50 ,000 See 
Somerset Un & Mid Lt Co M/ 1903 g J- D 1 974, 481 Dec. 1 1943 
Int. at Fidclity Tr. Co., Newark, Trustee. 


7.750 -750 £0006 1 000) 6 ce*ntf 
sumed— 


Plainfiel Gas & Elec Lt gen 1900 5A-O 500,000 April 1 1946 
| SE tf|Guaranty Trust Co., as (7 York 
first} 1899 5F-A . 000 Feb 1 1939 
150,000. ...- tf| Fidelity — 1 Newark, 4; B+ 
ec connow istM $750,-{ 1900 iY ha 750,000 Ry 1 1940 
000 ($500 & $1,000) g- e*tf\Int. at Fidelity Tr. Co., Newark, Trustee. 


Bonds .—$1,128,372 of the 1903 bonds have been issued 
the stocks of the companies consolidated and $846, pod. + ae and 
improvements; $503 is reserved for Central I Electric stock 9 Sy $70.00 
{the 20, Compan having previously obtained the remainder ‘of e Bo 009 
that company). $775,000 to retire she os under! 

3 for castes additions and improvements. No sinking fun Tie 
vane be called. Central Electric bonds are subject to call at i io and int. 
V. 78, p. 107; V. 107, p. 84. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corp. for 900 years from 
June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of i 
lease as relates to the manufacture and distribution ot gas was assigned to 
the Public Service Gas Co. Its traction business is | to the Public 
Service Ry. Co. and its electric business is leased to Public BA... Electric 
Co. Public Service Corp. oenn $3.507.000 of South Jersey Gas, Electric 
& Traction first mortgage 5s 

ORGANIZATION. —Incorporated Aug. 31 1900 to bring under one con- 
trol the gas. electric light and trolley interests in Southern New Jersey. 

Also owns the entire capital stock ($600,000) of the Camden, ee 
& Woodbury Ry.. which has been leased to ‘Public Service Ry. Co. 

oe. 


STOCK AND BON DS— Date. popes. Outstandi: 
000 gold} 1903 2'892,000 Mch 1 1953 


lst mtge $15. bg M8 
2 eS ae SRE c*ntt Int. at Fidelity Tr. Co., Newark ,N.J.,Trust. 
Trenton G&EI Ist M $2,000 99 52gM-S 2, 000 Mech 1 1949 
000 gold ($1 000) SA bias tf Int. at ay P-4x Trust Co., 

Burlington Gas Lt Co Ist M/{ 1901 ¢ M-N 100, 000 May 1 1921 
8 RPA: ntf\Int. at Burl. City L. & T. Go., Burl., 
ds.—Of the ney $15,000,000 issue, $2,108,000 are reserved «4 
prior liens. yt sinking fund and bonds ‘cannot be called.—V. 76. p. 332. 
1144, 1250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685; V. i05, Bs “1314. 


New Brunswick Light, Heat & Power Co. 


ORGANIZATION. <,_ tneorporaged in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas L Co. of New Brunswick, except directors 

. Int. on bonds is paid by Public Service Gas Oo. through lease of 
The Gas Light Co. of New Brunswick. See latter company below. 


‘ STOCK ANI Pe ee Date. _— Outstandi Mat . 
First mtge $500 gol af 18 4¢J-D 15 100 800 Dec 1s 1038 
($500 and $1 1 ye ntf\Int. “eh Fidelity Trust Co., Newark, trustee. 


(a) The ‘Gas Light Co. of the City of New Brunswick. 


ORGANIZATION. ca iponeporated on Mar. 18 1851. Stock authorized 

and outstanding, $400,000 owned by New Brunswick Lt., Ht. & Power 

Co. except directors’ shares. Was leased to the Public Service a sg Sh for 
years from Jan. 2 1905 (June 1 1906 lease assigned 

Gas, Elec. & Trac. Co.), rental being payment of int. on gh > of ew 

Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas yo et oof on of . 

New Brunswick, as follows: 2% in each of the years 1905 

in 1907 and 1908, 3% in 1909 and 1910, 3%% in 1911, 1% ; i912, 4 

in 1913 and 5% in 1914 and thereafter. he compesy is now contro 

| Public Service Gas Co. ~ A reason of amigement of lease of gas properties 

South Jersey Gas, Electric & Traction Co 


Gas & Electric Co. of Bergen County. 
LEASE.—Was leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 244% for the next 
year, b4 for the next two years, 4% for the next four years and 5% there- 
Oct 1 so much of lease as relates to manufacture a dis- 
tribution of gas was made over to Public Service Cas Co. and in yaly 1910 
lease of electric properties was assigned to Public Service Electric Co. 
ORGANIZATION .—Incorp. May 31 1899. Is a consolidation of several 
small gas and electric-light companies. Public Service Corp. owns $1,655,- 
000 of genera! mortgage No. 2 bonds 
On June 10 1918 issued $700,000 5% Gen. Mtge. No. 2 bonds. 


STOCK AND gaa Date. Interest. Oto Dot Maturity- 
Ghee SS Be. Oee Gee) ncee cues. eeceeseore See text. 
Gen mtge No. 1 Se 000, 000 1994 5gM-N 38 p09 Nov 1 1954 

gold ($1,000)__-_._.. "tf Equitable Trust Co., N; Yi Trustee. 

Gen mtge No. 2 $5. 000,000 tff 1 N 1.000 t Nov 1 1954 


4 5§M- 
Fidelity Trust Co., 
Conpatidated, smortenge $1.-; 1899 5gJ-D 

500 000 gold ......--.. ntf\ yd Teast Co., 
Englew G ra ie lst mtge__ntf. 1899 5J-J 23, 
Hack Gas & Elgen mtge_ntf- 1308 5 J-J 40. 000 July 11 
Hack G L Ist M ($1,000) cntf 1894 5J-J 24.000 July 11 

Bonds.—Of the general mortgage for $5,000,000, $1,538,000 is reserved 
to retire prior liens and $191,000 for additions and improvements. The 
gen. mort., of which the Equitable Trust Oo. is trustee vu superseded 
by the similar mtge. of which Fidelity Tr. Co. is trustee. - 106, p. 1130. 


Shore Lighting Co. 


ORGANIZATION .—Incorporated March 21 1911 In New Jersey and 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens? 
Lt. & Fuel Co. of South Amboy. $104,900 of stock owned by P.S. Corp. 

The electric properties have been leased to Pub. Serv. Elec. Co. and the 

roperties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
foul aud provide for payment of interest on bonds and amount equivalent 
to 5% per annum on the authorized stock. 


Newark, 
£43 O00 June 1 1949 


TOCK AND FOO) DS— Date. Interest. er try: Maturity. 

Fist ceociwage $100-000 wold] 1911 _& 4-07" *400'000 Ap Agel 198i 

ret mortgag 

ND on es eh adie aae itt at Fiadlity Tr. Co., Week: ri 

Bonds .—$341.500 bonds were issued to take u 8561 509 Shore Saniens 
Oo. bonds and $58,500 to take up $46,800 Oit . & Fuel Co. bonds; are 
guar., prin. & int., by Public Service Corp. “y. 93, p. 1640. 

Princeton Light. Heat & Power Co. 
In 1910 Public Service Corp. acquired control. V. 91, 9. 399. Public 


Service Corp. owns $115,850 stock. 
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—— oe 





OBGANTBATION —-Incerporneed 
tion of Princeton E hag Ws Works 

ay ty b. gs p4.. Mi Heat & Pow Electric 

being for 900 

sn iene ae 


in New Jersey on July 31 1905 as a 
orks, Princeton Guy int Oo. and 


bios M i ai and it ok’ af toot 
ears ay a ‘or. paymen 
tetanding 


amount equivalent 2% per ann. on ou stock. 

ROOK. AnD BONDS— potiagg Interest. Outstandi Maturity. 
ist ret nt ‘gold s fj 1909 be FA 170.500 Feb 1 1939 
06. $1,000 or trae). sites at Eq e Trust Co., N. Y., trustee. 

& i, pe Serv. Corp. - On any 


int. at 105 and int.” Sinking fund 4% of 
gan Mia 91, D- 399. no? 


PUBLIC SERVICE RAILWAY CO.—(See map on pages 80 and 81.) 
os nee. by tn Service Corporation through ownership of all but 


gross earnings of company be- 





xORSANIEATION - Orofet Ang. 30 4 gboken ¥ © conectidasion, a So. 
Jersey Street Ry. oboken aterson 
Co. Gentral Jersey ~4 Vv. 85, . D- 406. For basis of ex 


‘oe companies or etocks of new company, see this Sec- 
North Jersey St. — in Ye 1898 absorbed the Newark 


ange stocks of 
tion a ere 1915. 
ereoy ON Hobok. & P: 


1915 iders ratified the 
merger vey “On, “Dec. 28" 1915. ‘stockholders, ratified the 
and the ey Ma oe vores Terminal Ry. under the name of the former 
an exchange of stock, share for share, effective Jan. 1916. The 

T Ry. Co. was incorporated in April 1913 to construct an office and 
terminal bulldi f and fioh of pro in the heart of the Poanees section of 
Newark. (For i perty see V. 100, p. 2011. 
y is leased Cor m date of occupancy to the 

y. Co. (with which the’ Ago was subsequently merged) , Public Service Gas 
Public Service Elec. Co. for a rental not less than a sum sufficient 

to pay the taxes, water rates, ey and interest and sinking fund 
ad re on the Ist M. bonds. > sormenens was 0 ed for street 
1916. Plans 

a Hudson & 


en pelts Co., Orange & 
men Gloucester 
iver Ry. & Ferry Co. and 


a » New Jersey & H 
Also owns all stock 


Co: Seunae companies see below. 
of People’s fe Hovetes O 
Comsieees in 1912 a Sorufeal station at Sip Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tupnel gation see 
terminal sta’ at Hoboken connecting with she D. L. & W. RR 
tunnels terminating there was amapanes & in May 1910 
of Bergen Turnpike.—See Bergen Turnpike Co. 
reme Court of New Sears Det. “21 1911 set 
e as invalid an ordinance of the City of Paterson jeaposing 2 a li Ly bea 
$25 for every trolley car operated within the city li 
mance was passed by the Hoboken City Service m. on Fag 4 (O15, 
but the copy mf has obtained a writ of certiorari and the Supreme Court 
we review the ordinance 
Transfer af Fay —On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm. requiring the compan 'y to continue the 
| of transfers to all intersecting lines in Newark, but did not grant trans- 
on a transfer 
me” —On July 12 1918 the x.  * a U. Comm. turned down the co.’ 
lication for auth. to increase fares from 5 to 7 cents and to charge 2 conte 
for transfers issued on cash fares, and 1 cent for each transfer 
issued on a transfer, but auth. the co. to collect a war surcharge of 1 cent, 
F508 Ay . 1 1918, on initial transfers. V. 107, p. 182, 402. Compare 
Dp. 37, 1345, 1462. The company was required to submit a plan 
p an eq tals 2 sone sveter | by Jan. 1 1919, and on Dec. 30 1918 this was 


acco: . ~ A . 107, p. 2477. _On Aug. 6 1918 another application 
for authority to ze 7 pea. on all lines was e to the New Jersey 
P. U. Comm., the company claim that the wage award by the War 


Labor Board. iy. Rk 5%) necessitated such an increase. V. 107, p. 
604, 803. P. U. Comm. granted the petition upon the 
TR be the War Labor Board: The 7-cent fare will remain in 
effect until March 31 1919, and thereafter a 6-cent fare will be charged, 
until ee: me af Jersey P. U. Comm. gives orders to the contr: The war 
transfers noted above will continue to remain in effect. 
Vv. 107. 1288, On Oct. 18 1918 Santiee eoayae in the New Jersey Su- 
ourt filed an opinion affirming the Commission's order increasing 
as above. V. 107, p. 1580. On Nov. 25 1918 the goqeton, was sus- 
foined by th the Som of Errors and Appeals at Trenton, N. J. - 107, p. 
Franchis gf AY —In Jan. 1919 the Jersey City City Commission 
revoked bt franchises of companies owned or controlled by the Public Ser- 
vice Corp. on the ground that they were ee ally granted —— condition 
that not more than 5 cents should perride. Since Oct. 1918 the 
fare been 7 cénts, with 1 cent ap transfers. V. 108, p. 172. 


has 
win’ Newark Extension.—As a result of a compromise with the Emergency 
eet Corp., foasteyotica of the Port Newark trolley extension from = 
ea Place, Newark, to the shipyards of the Submarine Boat Corp. 
commenced a April 12 1918. on this extension are 5 cents, it being 
consi eee te zone, ma a 10-cent fare from the centre of New- 
ark. V. 106, 1689. The extension was put in operation on Sept. 1 1918. 
In Dec. 191 the N. J. U. Comm. auth. the co. to issue $1 250,000 
stocktat p: proceeds to & used for developments, &c. Up to Mar. 15 


1919 this eas not been issued. 
he, Increase.—V. 105, 1310; V. 107, p. 502. 
Strike.—The employees 0: the co. on Mar. 12 1919 went on a strike de- 
manding recognition of their union, a 10-hour wage for a 9-hour day, &c. 
The strike came to an end on Mar. 17 1919, when the co. agreed to treat 
with the union, but reserved the right to treat with the non-union men also. 
The other disputed Points are to submitted to the War Labor Board. 


V..108, p. 116 
gtr pen ona po Palo. Date. 
P, PS Newark ek ‘Perm dy. IstM/f 1915 5¢4J-D 5.000.000 June 1 1955 
1,000)...c*tt 7. at Fide py Pros Co., Newark, tee. 

Sas * ¥910 ,000 See text 

- at ab gs | Tr Co., Phila. Pa., trustee. 


$5,000 000 
Oar trust pot $' 
Oar trust certfs Ser ““O"’___tf 1012 "See text 


enn. Co. ia ine. ot & G. . Trustee. 
Gar trust certificates, Ser D_ ‘iol? 5 M-N 748 ‘000 “Bee text 


Int. at Philadelphia Trust st Co... P hila.,trustee 


Rate. Outstanding. Maturity 
AiR ae REE SC a$48,.750,000 .......... 


@ Incl. $18,400 reserved to retire outstanding stock of consolidated cos. 
Ponds -—The P. 8. Newark Term. Ry. bonds are unconditionally -asto 
int. and sink ing fung by endorsement, Lge gt and goverely , by the 
perrice & Co. and Public Service C $1530, New Jersey. "Sinking 
y beginning pg BE 15 1920. Red. as a whole on or 
ear, beginnin 7 1920, Dont 70234 (Ve 1009. 2011). 
a 


certificates mature $ on each 

on ae . Series “C"’ certificates awn $25,000 

every March 1 and ae 1. Series “D" certificates are secured on 150 
cars and mature $44, 


$.-a. May 31 and Nov. 30. 
SECURITIES OF Si <9 JERSEY STREET RY. 


Interest. Outstandi aturity. 

First _m $15,000,000 1808 4G MCN $15,000,000 May 1-19 
wae (2. A -<nons alt Lnroecemney t Fidelity on New 3 bas Pras N. “5. 
a o ewar ae 

Of the 1st mtge. bonds, $7,230,000 are owned by Public Service Corp. 





——— 


SECURITIES OF JERSEY OITY s07CkEy & uisianding. ST. RY° 


" Maturity. 
or City Hoboken & Pater-{ 1899 4s Me $14.06 “Nov 1 19 
patge id $20, -{rntarest at New te, | 31,000 Guarantee 
900,000 $1. )_._.c*ntf Trust So. -, Jersey Oity, Trustee. 
North Hudson Oounty Ry) 1888 54J-J 2.998.000 July 1 1928 


consol now Ist) ean | -_ at First 1% Bonk ae. E. A. 
Trust bo,t New ,000 ey 1 1924 
Trustee. 
000 Feb 1 1945 

-» Newar 


250 000 June i 1931 


eS en id 
$1,250,000 iy ctf editing oo. Y., Trustee. 
Poberes - & gt. ** "300,000 Oct 1 1944 


yy at a = | wlaclity ‘Te. Co., Newark, N. Bee 


“$300,000 and $1,000)_.-_cntf 
first 4s ne nster Gene liens. 
“1,408,000 are owned by 


Bonds.—$5,939,000 J. O. H. & P. 
ores: a H. & P. bonds outstanding 
he 2nd 5s of the North Hudson =! Ry. ired May 1 1908, 
11924. See V. SP; 1392. bonds 


int. on any int. date. - 78, p. 139 
m 


‘or 30 y - 100, D899. terson 
bonds fell fdas Oe, 11914 bat vere extended for 30 years 
- 1993; V. 99, p. 1053. Red. Aprill 1931 and on the first 

Oct. or April by Public Serv. Ry. Co. in manner 


J-D 





SECURITIES °° UNITED ST. es Se. | ae CaaS. —_,- 


Bonds of Const > 7 ee seneah: 
Eliz Plain & Cent Jer mtge/ tee ae Deo 119 
Noe t 1006 ($1,000) ie ced Interest ‘at id $2,400 Co., Newark, 


iy first pe 1892 54J-J 100,000 July 1 1922 
Enos 000) ‘Cail in S04_orat Int. at Fidelity Trust Co., Newark, 
& Raritan Riv S 90 Ab 500,000 May 1 1954 


Trustee. 
500.000 July 1 1926 
., Newark; Trustee. 

erset Trac g{ 1 1,000,000 Jan 1 1950 
um SY ,500, 1000(81 ,000 ,000) c*nt! Ime. ot ree : Trust Co., Newark, Trustee 


a cir A tge $500,- 500,000 


m 1904 g M-N 
~~) F 5 epee tf| Perth Amboy Tr. Co.,. Perth Amboy, Trust. 
f the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. nae enaee 
po00. 0. $100.0 en 3 is a to Pron es for oa amount of Plainfield Street Ry. Co 
Pode wad Eliz. & Raritan River Street Ry. 02: 

gen. heen a Yoou! $2,000,000 are reserved to retire prior liens. Pub. Serv 

orp. owns $154 +0 Eliz. Pl. & ‘Cent. Jers. 5s and $274,000 Eliz. & Rar. 
River St. Ry. 

Dividends. 


bon 
—First div. a ae Dec. 31 08; & "09, Dec., 2%; in’ 10, 
fe: in "ll. Dec., 14%; in a 1%%: in '13, Dec., 1 %: in 14, 
142 * Practically He . stock owned by Public Service orporation 
col 1d divi ends no Mey een reported. 

ROAD, &c.—Owns (includ: Public Service Railroad) 538.878 miles 
first main track, 300.464 miles main track and oo and 59.350 miles 
of connections, loops, yard wack, &c. Total, 898.692 miles of track. 
597 open and 1,844 closed cars 

Passengers carried in 1918, ” 451, 220,806, of which 353,190,897 (excl. 
passengers paying for transfers) were revenue and 98, 029, 909 transfers 
and passes. In 1917 476,974,983, of which 361,187,782 were revenue and 
115,787,201 transfers and passes. 

OFFICERS.—Same as for Public Service Elec. Co., except that R. E. 
Danforth is the V.-P. & Gen. Mgr.—V. 107, p. 1288, "1580, 1837, 1920, 
2098, 2477; V. 108, p. 974, 1061, now 


1) Consolidated Trpction Compa 
nco} I Mar. 15 1893. On eo 1 1898 leased to North Jersey 
Srrest - for 999 years, and lease has now passed to Public Serv. Ry. Co. 
66. B. Yi14i. Validity Of lease was affirmed in Feb. 1902 (V. 74, p. 380) 
seein in Feb. 1903. V. 76, p. 382. 
mp ends under lease are now 4% per annum. 
STOCK AND BONDS— Date. nl 


Outstandi 


Maturity. 
$13. 000. 


See text. 


-<=-< eee eee 


First m 
900 CE BO) a8ccecncce 
gold bonds of 1893 are 
deposit 0 of $1,000,000 stock of 
ewark Plank poe Co., 


Co., N. 
pegured not only b 

50, &, Berge, RR i er ity, and $99 

ewar ak 7 

100 stock of Jersey City’ arrison & Kearney Ry. Oo. 

ROAD. ark Bassons about 1” miles of track. te the N. J. Traction 

peomeet By J.C.&B Passaic & Newark Elec. 

& K. RR. and Swat Plank Roed. all of whose 


Co., a oe 
Trac. xf o. . oe 
Stock. < debts and mileage of the lensed and controlled lines: 
New Jersey j 
Newark Px P 
jane Bien geet ” 
ersey a 
Jersey City Harrison & Kearney ed 
Newark P Plank Rood Sie iy Cet ae 
& Newark soaclecirie ‘rection 2272108 
Port Richmond & Bergen Potht Ferry... —.. 40,000 shares 
* On this $18,000 has been paid in. 


{a> Jer Jersey City & & Bergen Railroa 
D.—Owns fro City 
miles. 


Funded debt. 


d. 
coe ey to Bergen Point, , total track, 414 
Controlled b y Conse dated 1 Traction Co. Bes art the stock being di 
posited as part for the Traction Co. Ist 

Ls AND BONDS— Date. Interest. t andi I. 

mortgage | $1. 000,000 / i873 4% 5-3 258.000 
sdecocip obied aetaiiicatiabedl *ntf\Int.atBkrs.Tr.Co.,N. Lf or istNat.Bk., J.O. 
bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 414s for 20 years from tha t date. 

(b) Newark Passenger Railway.—tElectric. 

ORGANIZATION 7, maerporates June 16 1890. On July -29 1893 
leased to New J Traction for 999 years, and so qqetvemet by tne Con- 
solidated Traction ,N. J. Traction Co. ha been leased 
to Cons. Trac. Co. Jan. 2 1894 years. Charter said to perpetual. 

LEASE AND Seuarieaas = mein under the lease, $105,000 yearly. 

STOCK AND BONDS— Par. Interest. Outstandi Maturi 

ROE SIR NS el 1 Text $6,000, wn.byO. 
lst cons 1,000 5¢J-J 6, mah ate p. 1930 
gold. ert N.J. Title Guar. & Trust Co., Trustee. 

The $6,000,000 stock is al deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First Wational Bank, Jersey ow. 
The consols are guar. p. & i. by Consol. Trac. Co. and in Feb. 18 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900. 

ROAD.—Embraces sbout 83 miles of track.—V. 81, p. 900. 

c) Rapid Tr: Transit Street Railway Co. of the City of Newark. 

RGA N.—June 1 1893 leased to Newark Passenger Ry. for 
999 years, ~ Ticluded with Me in lease to New Jersey Traction, and so 
forms part of Consolidated Traction system. 

STOCK, BONDS, ETO.— Par. Interest. Ouran Last yond 


ate $500,000 g--c* nit [$1,000 tf y 500,000 A ri 1 1921 
--c*n p 
ame to oe seh se - ab ise! at Fidelity Tr ay wy Ge. . Newark. bbe 9 
vidends o early are guaranteed by the Newark Passenger an 
New J Jersey Frection cocapentes upon the stock. 

(d) Passaic & Newark Electric Traction Co. 


ORGAMIBATION . Passaic & News April 30 1895 and 4 sountred all the 
,000 stock of Passaic Newark Electric Ry. Consolidated Trac- 





tion Co. owns all the stock and guarantees the nds. 
STOCK AND BONDS.— Date. Interest. Outstandt Maturity. 
ELM SNe san it Kae RO ae ae 
by Consol Trac of N > & A 1807, w 3° Title Gu.&'Pr Jerey Oley Teas. 
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South Orange & Maplewood Traction Co. PUBLIC SERVICE RAILROAD. 
com as leased on - 1 1903 to North Jersey St. Ry. Co. (now ORGANI .—A conso! tion (under agreemen une 
merged in Public Service Ry. Co.) in uity, the rental being $2, 1913) of the Hileetech New eae £ Trenton RR. 4 ah ag qane 30 
on t. erred stock for year an increasing Z500 yearly until ninth | Terminal RR. Capital stock authorized, $500 ou . $285,000, 
year, w rhen $6, .000 is paid, which amount is to be paid thereafter. Rental is | ai; owned by Public lic Service Corp. of New pone ones * shares. 
guaranteed by Public Service Corporation of New Jersey. V.77.D. 824. Regular AL service between Newark and Te 


ye idee! wig gd -—Consolidation in July 1901 of South O 
Maplewood Tr. - and South Orange & Maplewood St. Ry. Co. 
auth. and out., po $75,000; preferred, $150,000. No bonds. 

{3) Bergen Turnpike Co. 

to Public Service Ry. Co. Jan. 1 1908. 

ORGANIZATION —O ly chartered on Oct. 27 1802 with $51,990 
qaten ($10 shares). Jersey Oity, ae . Agen (now merged in the 
Public Service Ry. Co.) owned a majorit e stock and guaranteed ite 
$1,000,000 5% banda, dated 1901, due p Ay 1 1681: yy -J (tf); prin. 
ay int. payable New Jersey Title Guar. & Jersey City, trustee. 

n Dec. a a! the turnpik » between lsenietebaate and the Hudson County 

me... south of F ew, over — an electric road was constructed in 1902 

was A ny ap 53 to the’ J yg EO unty Board of Freeholders for the sum of 

3 5 a bond the payment of the $1,000,000 
% pt Es 19. ts V. 101, p. 1974. 


(4) Orange & Passaic Valley Ry. Co. 
for 900 


years from Nov. 1 1903 to Public Service Corporation a 
interest on the trust certificates issued in exc e for stock. 


Lease w: 
a = North Jersey Street Ry. Co. July 1907 and now held han 
Publ Co. $923,500 of the soe owned by Pub. Serv. Corp 
ORGANIZAT ON.—Incorporated in a as successor of Suburban 
jon Co., sold in 1 foreclosure a 6 189 


& 
tock 


iy Outstandi: Maturity. 
lst mtge $1.000.000-__---tf] i888, 55D "833.000 ‘Bas ~T 1938 
u. & Tr. Co. io. oe Jersey City, Trus. 
page of outstanding psa Kn) by Public Service © Corporation. 
Camden as Suburban Railway Co 
vas jeased on M 1904 Service 


Corporation for 999 
euatel bales (in cdiiliaus to Yana Gham ow Pg Ay A RE 


05). J 
yo orcond year, $42,000 000 the thi ‘hed J 


.000 the fourth year, 


ton ag M348 0 
‘000 th h year, $72.000 the sevens year, 
,000 the pk year, $108 00 the at ath 5 year and $120,000 the tenth 
ear ont pean. v. 18677 Lease was assigned to Public 
ORGANIZATION. -Hicemed in 1896. Controls Camden = RR. 
(which is leased) and W ersey Traction Co. (stock $60, 

STOCK AND santa. ae hg er aay yt a ay 

Stock $3,000,000 $26) 5 ihe aie See text. See tex 
Ist moregage $3.000 gold{ 1896 1,940,000 July 1 roa 

$1.0 RR ware erar bee ctf| Int.at wire ate ep Co.,Camden, 

—The stock is all outstanding; 207 


20 
Bonds.—Of the Ist yo bone. a. Of ne 


ad _ retire stock of 
Camden Horse ae. 8 = 


Vv. Oat p. 1185. 


ns. 
ROAD.—O my of t tach. Poanscien, through to Trenton 
is made over ae TY ction (now leased by P tT os “s. p. 1781, 
- 88, p. 1126; V. 89. p. 154; V. 94, p. 1117. 1 


(a) pars Horse Railroad Co. 

ORGANIZATION..—Incorp. March 23 1866. Stock 

to Camden & Suburban Ry. from A 

} maggie bog $60,000 a nena. Seen © 
bonds have 


been 
ROAD pk 30.11 - of track. 
{6) Camden 2B Gloucester & & Weptoey Railway Co. 


- Co. 
ounammabene: .—Entire 79000, 000 stock is owned 
Gas, Electric & fon Co. All bonds wae been can 
ROAD.—Comprises 25 miles of road. 


(7) People’s Elevating Co. 

ORGANIZATION go eanempeented | - New J May 31 1899. Stock 
is all owned by Public Service Ry. C —— 

STOCK AND BONDS— _ Date. ‘Outstandi Maturity. 


Stock , $250,000 ($100) 
m $250,000, 5g A-O 5.000 Oct 1 Ling 
gold ($1,000)_..----- c*tf Int. tat Noe itleGuar afr Co.,J.0., 


(8) Ne ) New Jersey & Hudson River Ry. LAD rry Co. 

ic Service Corporation has acquired $2446 360 of the $2,500 ,000 
omen and $4,633 of the $750,000 pref. stock. 1. pe. 95. Is leased 
to Public Service Ry. for 900 years from May 1 191i for on bonds 
and 6% on both common and pref. stocks. 


ORGANIZATION .—Incorporated at Trenton, N. J., on Feb. 25 1910 
asa congeneetign of New Jersey & Hudson River Ry. & Ferry Co a 
Hudson River Traction Co. This com owns the fr * capital stock 

and bonds Ne The Riverside & Fort Lee Ferry Co., owner of the West 130th 


-.1 1896 for 999 years 


$250,000 ($25). 
Rental 
is paid 24% "on m stock. 


fous Jersey 


8t. F . These securities are all deposited under the $5,000,000 mort- 
e. chises ual except one for 50 years and one for 99 years. 
hiefly private t of 


way. 
Fares.—For suit brought in U. 8. Dist. Court tee a > 
genet the Boage os Shesen Sreete & Daren aay. & 

e fares of this co. be declared illegal and void, see o0.D 


STOCK AND BONDS— _ Date. Outstanding. pd lg 
, com, $2,500, See text 


M.\_ 1900 4 
nent Int. at U. 4gM Bitge. .&Tr.Co. 
1902 6 £ 7 


. River Ry. & F Zo, boyte,can be called 
ai? weak wots. adnan 


. upon - 998. Hudson 
raction popde are qubject to call on any ine. ‘date Re 110. $67,000 
are owned by N. J. & H. R. = RP 
REPORT.—Included in Public Ry. 
ROAD.—Owns and o tes 31.33 miles of track from E 
(terminal of W. 130th af ferry, N. Y. City), to Englew 


and Paterson; also 17.11 miles of track from Hackensack to 


centres of oo Passaic and Paterson.— 

9) Riverside Traction Co.—Trolley 

.—Com AR leased for 999 7 years from A 

Service Ry. e lease provides for int. on bonds 
pref. stock and a div. on com. amounting to $14,108 
creasing annually until seventh year, when the of $20,169 will 
have been reached. V. 94, p. + a 

ORGANIZATION -—Incorp. in N June 20 9°10 as successor to 
Camden & Trenton Ry., —— a foreclosure. plan, V. 88, p. 11 

Owns 395 out of 400 shares Fad the ca ital A. 5 bi the Cinna- 
minson Elec. Lt., Pow. & Hig. Oo iverton, , which sup ites the 
towns of Beverly, Delanco 00, oF Riverton at Palm » with light. 
Also owns entire capital stock ($50, a) S of the Bordentown Elec. Co., w 
supplies light to Bordentown and ity. 


STOCK AND BONDS— Date. 
Common, $1,100,000 ($50)-.. ---- -.--..- $747. 180 


000 5% 
.500 ,000 ¢ ( 100; 1910 Be J-D 1.500.000 June 1 1960 
1,000) call. at 110 tf/ Int. at West End Trust Co., Phila., 
Sub 1, all or any, on any a day. at 110 and int 
Interest is guaran Public Service Ry. V. 2. 352 
ROAD.—Comprises 32.96 miles of track BAS ton and Riverton 
(where connection is made with Comics & Suburban Ry. Tracks a 
contract between this pte company om and the Camden & Suburban, the . F 


ara. 1 1912 to Public 
divs. on ou'«'anding 
93 the —_ year, in- 


Interest. Outstanding. 


« 
~ 
—— 


Traction cars run direct elphia Ferry at Market and Fed streets, 
OCamden.—V. 93, p. 408; V. 94. p. 280. 352, 699. 
Ge) Paterson & State L Line Traction Co. 
tock all owned by the Pu as Corvipe Dapw par 
ORO AEN On flea Bg in New Nov. 15 1901. Stock 
pr , $300, (increased in July 1013 trom from $100,000; V. 97. p. 522): 
tetanding yon 150 000. 


Outstanding. M 
Ast mige $500 $150,000 Junei1 1 
ity Trust ay wy trustee. 


7 BoD 


V.97. p. 522. The branch line to Roosevelt Borough was placed 
tion Dec. 8 1915 
U. Comm. auth. the co. to increase its rates 


On A 10 1918 the P. 
een Newark and Tren Trenton from 2 to2\% gente pet a) ee eee 
e and Chrome, between 
which points a 5-cent fare is to be continued. 
2) Elizabeth & Treaten. R. 
Leased to Tren wt ray Ke ital 8% an 
outstanding pref. stock, an an ro th ti e wali oan d Sprit 
ning wi en 
1% on Outstanding com., with Saditional’ 1% annually an Ty 1% is 1 1045. 
rick Rand 
successor to the Trenton & New Brunswick RR the New Jersey 8. 
Line RR., both sold at foreclosure. Se pian in V. 89, P. 4283. 134 


. 


of 10 cents, except between Chrome Junct: 
— erminal RR. 
Public Service RR. Co.) for 9 999 
697. 
ORGANIZATION .— Incorporated on May 19 1910 as 
STOCK AND BONDS— Date. 





nterest. }. le 
Common $900, Canine ee cins A-O $811.396 pM Fs AES te 
Pref 5% cum ($50)_. -... AO... SBR. wasenonea 
First mtge $1.200.000 go 1912 5¢A-O $90 000 Ane i 1963 
Te eget -tf/Int. at Logan Trust Co., Philadelphia, 
e a subject to call as a whole on aw int. day 


—First mtge. 
at 110 and int. “Pi aad under terms of 
son Terminal RB.. eee al gations are guar. is turn by the lie - 
Pang - and the Public | Service © orpora 
ROAD bene te 49.656 mi ae, ognivaless single track; standard-gauge. 
closed cars. ¥. 90, p- 1362; V. 04, D- p. 697. 


NEW BEDFORD, MASS. 
12 & ONSET STREET RY—A troll +! road. 
N.—lIncorpora Massachusetts in 1901. 








i. 
aS 
Be 


Bay y Bt. R which was a reorganiza 
» Sets Bay 8 St. a. a“ 82, D. 14 438. 
Fare Increase .—The . P. 8. Comm 1917 authorized the dis- 
scatinnane . & the ae aS 20 tickets for or $1 Boy the a ‘of a straight 
105, 20. Pomapars V. 101, p 3 
= y tomy i918 ‘was cath. ny whe e Mass. P. 8. Comm. to increase fares from 
6 to 7 cents on the condition that Seudicene s reduced rate tickets be 
made universally valid instead of being a ted only on certain portions 
of theline. V.107, p. 697,906. In Dec. 19 B the co, filed with the Mass. 
P.S. Come. notice ¢ a increase in fares from 7 to 8 cents effective Jan. 
re apie. o 107, y a he . This increase was mded for one month by 
'p. 


Comm: 379. No further information. 
as ab, 
pet 


STOCK yey BONDS— Date. Interest. Outstandi 
» Boston 


Stock , $550,000 ($100 $550, 
Fut moreeege 1902 5¢4J-J ne ty 9 
Buse ($1,000)...---- Comet Int. at International Tr 
No ee 19 wae and oe ‘gubjecs to call. 
1901 tcloral 150,000 Set, 1 1931 
Bp: 60,000 0 ‘Goo) gcentt we at Federal Trust Co. 
areham & Buzzard's Bay ds have no 
, but are subject to call before Oct. 1 i921 at "105 and int. 
quk ve 73.0. 1313. ‘Int. was formerly 5%, but on consolidation with New 
Bedford & Onset was reduced to 4%. 
ROAD.—Owns #4; 0 miles of track between Fairhaven and Onset and 
a Ly and to Buzzard's Bay and to Monument — 27 passen- 


. 4 snow plows, 4 miscellaneous and 96 electric motors. 
eeEARNINGS. —For yeags ending Dec. 31: 


Cal. Year— OSs Net nt. & Tazes, Surplus. 
©. BRR CEOS RE Dee 2 90, $37. 961 $29 .348 art ty 
REESE aie cee oe 176,498 29,709 def.37 

In 1917 carried -21,934, 160 revenue 


asiatame 
soi as Paty. qrom"sidi tas: nek “tia: tages gol bgs Se AES 
n P ne 
FICERS. Pres., H. H. Crapo; V.-P., tare iide. Bec Clarence 
yee Treas., E. F. Nicholson; Supt., Gone p ‘Dole.—V. at ey 501, 
bu7~ 906, 2376; V. 108, p. 379. 


UNION Steerer RAILWAY.—A toster road. 

ORGANIZATIO IN Incorporated in Massachusetts on March 18 1887 
idation of Acushnet St. Ry. and New Bedford & Fairhaven St. 

a! gl 1910. ¢ consolidated with Dartmouth & Westport St. Ry. 

‘In Jone 1918 was auth. by the Moss. 8. oom. I to D issue $812, 500 

capital stock at par, the proceeds, it is 





— 2o0-S y outstand- 
ing debt and seprovemensts, &c., includin the" Xo. 1 on of a new 
power house. 2758. Compare ¥.i bie. 

STOCK AND BO ONDS— Interest.” - Last dio.&e, 


Stock , $1 626: 000 
Firet M $2 060 008 (st 
we) oa 
Bete a 119 


Notes yen, 
Bonds--R edeemable alee 
mige. of 180%, pus Jan. 1 1914. “Vv. 97, B; 
ividends.—In 1896-97, 10%; in 1897-98, 6%: 1899 ‘and since, 8%. 
ROAD | &.—Operates tes 63.69 miles (of which 55.53 1 miles are owned) in 
New Bedford and adjacent towns, and co ‘ord and 
River. 220 passenger cars; 14 freight ul service cars aad 14 $030,000" te 
A new power Bouse at New Bedford, ska eco 
under Seectrectas 


fi 


1914 PJ $1998.008 ta Ratt 
d__ntf\| Int. bi Sis tt the pew 


Cal. Year— 

end $1 155.864 $386. ‘303 “siz. 7-017 Pmt 50: bo0 et 

s Latest Barntings iu cal. year | 4018, gross re 143, oid. —- PP hang 

$186 07 on 917, gros. # $1, 154 231; vee, bs taxes $191,106. | 

Cook; Treas., a FF W ikie all of Now Beater: 
Vv. 98. p. 525: V. 105, vm 1803; V. 106.” 06, D- Lia? 1797, 2758. 





NEW HAVEN, CONN. 
NEW YORK NEW HAVEN, & HARTPORD RY., 


{Trolley of, lines hav 4 


Haven & 

been very extensive, but under an scrooment poe me witha the 
in 1914 tt the company has pledged itself to  eaapeons of the sam 

The trolley com ies owned by the N. N.H.&H., which are now to 
be of under the decree the! Federal Court, are as follows: 
Ber Street Ry. Hoosick ck Falls BR. Oe. 
Connecticut Co. The Vermcon 
New York & y. “ape Ry. Westchester sere 


t RR. 
Shore Line Electric RR. of N. 
.&H. also owns $4 964 936 of the $5. 005 SE aot of ine 
ae £ Westchester & Betatich will be devel rip road. which is fo under no obe- 
tion to d of and which w evelo as of the New Haven 
ensvem.—-V. 89, D. 270, 604, 1126, 1210; V. 100, p. 642; V. 104, p. 2010. 


T COMPANY. 
CONC ee et n Oct. 27 1914 the $40,000.000 capital stock 
of this co. held by New ices hy ry Ce. was transferred te five 


trustees, pursuant to the requiremen . Dept. 4 Justies. Vv. 99. 
. 1461. Pirhe New Haven Co. has Sind tenet Cr te and 
P-ustecs rustecs are to use their best state & fated fe tae Sed 
2 t e es of New London 
ui be aett of New Haven. “Beart ee Shen aS of South Vannes Shester 
N.Y. oN Hak BR. 0 bow nav 08 D._ 1000, Se 
N ° -a oo Dp. 
uader ey. i ha 
onan i "the N.Y rN. sa oe po Ry A RR 
the Consolidated Rail Co. 
ORGANIZATION — —Incorp. in Connecticut. Entire $40.000 
and $1,000,000 debentures owned by New Haven Co. 


n operating the ee the Consoli 


stock 
1907 
in 1907 in the New Y 


,000 
June 1 


comprising dated gennee 
k New Haven & Hartford); 





eoruary $8 1610 


an the various street 
artford in Connecticut. 


pare ar hased substantial! ay 


New Haven & 








78 


ELECTRIC RAILWAYS 


[Vou. 108. 








= 


On March 1 1910 all the gas, water and clectrio- Hat properties former 
operated A Fgh Connecticu Co. = owned or | yd 
& H.R transferred Housatonic Power Co., which ce 
cola: “Geamesaed Yee a stock — 


3 7.000.000 fo SSO see. 0, Ray for for the 
eeanieitions. on” Jan. mover. © he gas-distribution the 
Housatonic ts) "i So, ‘and the = ee supplying oe (not = it 
wer nD sietburys tain, Greenwich orw: 
: ere taken oe under 8 6 sub-lease for 994 La ears dated Oct. 1 
1911 by the United Elec it. & WaterCo. V.94,p. Ut Vv. 93, iy 1669. 
Lease.—The Connecticut Co. owns and has leased to Shore Line Elec 


By..0a.20 miles of track in New a. Willimantic, eS. and Put 
See separate statement for The Shore Line Elec. Ry. further below. 


Bm Decision.—In Aug. 1917 J Gager in the Superior Court of New 
Haven County dissolved an injunction restraining the company from dis 
tinuing the sale of tickets at six for 25c. or 25 for $1 in Waterbury, Conn. 
In Sept. 1917 the co. announced an increase in trolley fares from 5 to 6 
cents, or 17 tickets for $1. effective Oct. 1 1917, on all lines operated by the 
cons ny in Conn. 105, Pp. 1208; V. 107, p. 2376. In April 1918 the 
omm. eteaaak the’ company’s action, denying the petition of the 
stn of Hartford for a reduction. V. 106, p. 1461. The city has appealed, 
but the decision of the P. U. Comm. was upheld by the courts. 
Pe ee ee 1936 a y the Mass. P. 8 
crease t ra 
Govern ag —In n Sept. 18 obtained a loan through the United 
States Housing C proximately $1,350,000 to provide funds for 
Commrese oe to tp provide transportation ‘of munition vorkers in Bridge- 


, Bo 4 hate Ret Relief.—In Feb. 1919 this c 
Electric Ry. Co. appealed to the Connecticut lature for relief, in view 
of the abnormal operating conditions. The companies ed to be relieved 
from 9 yan taxes and from the burdens imposed by State laws, such as 

ving, &c. V.108,p.578. A bill has been introduced in the Connecticut 

Assembly for's State aid to the company to the extent of $2,000,000. 
e Conn. P. U. Comm. will first give hearings to d a the need and 

en decide on * ia payment of sums as required. V. 108, 683. 

PR a pe Purchase Possible.-—On Jan. 27 1919 the Hartford Board of 

Aldermen By unanimously to ask power from the Sta ture to 
purchase the company’s Hartford lines. V. 108, p. 179. 

i... diy peet companies have been absorbed or are leased 4 controlled 


& Water Co. V./| Middletown Street Ry. V.79, p.268. 
mn ¥ Dy 156 210. *Montville Street Ry. v° 79, p. 268. 
icut ae & Lighting Co. 


New Haven S8t. Ry. 79, p. 989. 
se $3. p. 1 New Haven & Centreville Street 

anielson Fy , = Street By. Ss 

V. 79, p. 268. 
Hartford 


& Glastonbury Ex 

Fair Hav. S nee RR. Vi78 980: 
oo 503. 1542 
283; “39, p. 593, 

Greenwich Tram. Co. V. 80, p. 118. 
Hart.Man.& Rockv.T.Co. V V.82,p.280. 
Hartford . Pe Street Ry. 
Hartford 8 


. Comm. to 


any and the Shore Line 


¥ Co. V. p88 1176. 
Winchester Ave. RR. V. 78. p. 989. 


- 83, p. 1524. 
cae toe ate tensed in 1912 to Shore Line Electric Ry., which 
“The N. Y.N. i. & H. RR. attend So somone $100 of Se etek: for 0200 
issues of the Consol. Ry. Co.’s debentures. See V. 82. p. poe. 

and V. 83. p. A0g? w'17,889.000 ot debentures have been eo ex changed for 
$8 .792 N. stock. The following shows ‘the 
details for each Sm of debentures: 

Debentures of The Consolidated Ratlway me 9 “¥ e- tax free. 


Authoriged. Issued. Pur. ? pw. Still Out. 











1 ‘04, 50-yr.. 4g J-J $5,000,000 $5,000,000 745.000 a$4,255,000 
—_ 2°05. 50-yr..4¢ J-J_ 4,000,000 4,000,000 1,691,000 22°408,000 
1°05, 50-3. - 4g A-O 3,500,000 *3,500,000 2,160 1,340,000 
Jan. 1°06, 50-yr 10,000,000 *10,.000,000 7,989. @3.011,000 
Mar.1 ‘07. 10-yr., ; 5% con.15.000.000 5.000.000 5.000.000 ___.-___ 
Total exchangeable_-_$37.500,000 $27.500,000 $17.585.000 $9.915,000 
t Beb. 1 “1908. 25-year, 
now 46 F-A (see text) 1,000,000 1,000,000 28.000 972.000 
Total of all......... $38,500,000 $28,500,000 $17,613,000 $10,887 ,0UO 
*Guaranteed, principal and interest, by N. Y. N. H. & H. RR. a These 
P'Not exchangeable for es der of tases’ se anecled. 
Senge se in coupon form of $1.000 each and full registered 
debentures of $10,000 each, which are non-interchangeable. J 
BONDS— Date. Interest. Oractanding- Maturity. 
Rauipmnent po tes Series “‘A*’_. 1915 § A-O $164, text. 
Equipment —. Series “B”| 1916 4 gS 15 236,000 See text. 
NH 6 ~~ ae ee M803 5eM ts. —e wp i933 
qgeam 4 by’ byN Y NH&H.nti) " de. 
ee a te: { 1900 4gM-8S "Go.. Bato 1 3930 
i pene 8? #2 bio 385{ cha Tr. * Safe en, Co. 
1 000) s. i A pg on Trustec. 2 ean! 
t ny cee et 1900 4331 65.0005 Jan oT? 
ork 2,000 Jan 1 erty 
Co., Trustee. 


ae et Gan at’ Nfew Fy 


m 
000 ont 5 A-O 200,000 Oct 
ne Geel cae | 1894 5¢J-J 415,000 Jan i 1924 
gold t irard Trust Co. of Philadelphia. 


Conn T 
-J 175,000 duly 1 1928 
Op at 110 an 
Trust Co. of America, N 
320 vod yaly 1 “103i 
» New York 


Meriden 


a 


% 1.000) 
anita $400 .000 51,000). In 
ord Spgs St Ry iat tMet 
Provisional deben 5% 1,000,000 


* 
the debentures have printed on their face ent t if a mortgage 
fo mace on any oF al of te com oo DOOD SENT wemich was cwrped on Jan. 1 
1905, except to renew existing mc + the debentures shal! icipa 
fm the security of such m e debentures due in 19 bores 
interest from Feb. 1 1906 Soe for an é years and 344% for next 5 Zxomn 
Ao 1 1915 to Bi ty. (V 80, hey were ed to pay ior ac acquirin 

the Berkshire 380; B 471) + which co. was subsequently uired 
+ the New te “Inv. & Co., then in turn ne uired by the 
-H.& H tures due A were issued to ag 


"500000 ‘de 
quire the} Hartfor te oe Ry. The 310,000 t Fa. of J 
ere issued to the N. -N. hi. & Hartford for advances. a toe 
Series “A” equipment notes mature $41,000 s-a April and Oct. 
The Series *‘B"’ equipment notes are secured by equipment, costing more 
See HOCH) Sa ME TE Rane Te Ree ON ee 
Connecticut when held by individuals. eatin be 
Of the Worcester & Connecticut 
A sinking fund on these bonds of not to exceed 1% of 


commenced 
Saale or better nna kepe alive te be called, bay be bought on a 3% 
ter, and k t alive fo for sink f 
Gicink, i inch: tn stbount teparted cuntemaing. (2°: 1208 $244,000 


RARKINGS. Of Doanactious Co. for year D 42 
ec 31 A ear ending ec. 31 


er 


AEA 1117. Msi 
no more w issu: 
in 1908 


som Ne recaker ey Pelence. 
Saamme. urpius 
SOE. Catuwe $9,935, 750 $1, 209,429 $242,111 1,2 5 
BORE. codiniewe 10,023,162 1,607,648 220,921 sk B08" 73; a st B48 


ROAD.—Connecticut Company apie 722.2 f 1 
which 416.762 miles are = 5.172 miles Pe 10. aupe ie 


ted under 
Cities of New Haven, 7 ad DB serving the following cities and towns: 


» WwW bury, tain 
, Middistown, Bramford. Gosh Noewone cville, ete: 
the towns of East Haven, Branford, North Haven, 


mia, and 
Wallingford. Hamden Orange 


Portland, Middlefield. Cromwell, latnville, 


Wethersfield, Wet fen: 


Rocky fill.” 


retire the of .. 





ford, Bloomfield, Windsor, peatiegh. Be ag Hartford, East Windsor. 


th Windsor, Manchester, Glaston : Greenwich. 
Stratford, Milford Best roe. Fairfeld, Westport. owe Darien, 
Beacon Fails, § "Saoaae 7h snd B 


in, ‘Cenmuains. 
1,444 passenger and 333 


V.-P. & Gen. Mer., . Punder- 
: Sec.. Victor 8. Curtis; Treas er. Cha pman; Compt Tt oa all 
orn New Haven.—V. 107, p. 1384, * 3876: 108, p. 77, roe 578, 683. 


(1) Connections Railway & beak Co. 

r weary ox ah Pig the amen Gas Impt. Co. owned $3,874,500 common 
an r stock 

Lease. —Leased for 990 years from A Ane- 1 1908 to the Conselidated Ry. 
Co., which latter has since been merged in the N. Y. N. H. 
Rental tal amounted to $975,000 for the year 1906-0 yt 
until it reaches $1,452,500 in 1920. 
Colonial Trust Co., trustee, $10 per 
the surplus rental received under the lease, provides a fund which, it is 
announced, is sufficient to pay, 4% per annum on both com. and pref. 
oes a as ety the tt he es 

olders 3 to en e of the 

bo Aug. 15 1917 rate was increased to 134% oe per 

annum » 4 ‘both eet com. stocks. Pref. stock was Saek in satis- 
action of unpaid vt IE rane of dividends on pref. shares to Aug. 1 1906. 


ORGANIZATION .—Originally chartered in Comnectians ; ce 2 1398 as 
che Gas Supply Co. Charter amended and name c 899 te 


Cars ¢ ted Dec. 31 1918, 
freight, on, me. total, | Pore 


Beg iy ERS.—Pres., Lucius 8. Storrs 


Connecticut hting & Power Co., for the punpane of nee on v ded 
railway and light and iboi. ¥ ares in A we Name changed at 
at present on Jan. 10 1 1269; V.72.p.44. It is a consolida- 
tion of the following compan 

Retdoopers Tract. Co. Norwalk & So. Norwalk #- Lt. Co. 
Cen Ry. & El. Co. of New Brit. Norwalk Street Railway Co. 
Cheshire Street Railwa Asguse Norwalk Tramway Co. 


Derby Street Ay RE 
Greenwich Gas & Electric Ltg. 
Milford Street Railwa Rye 


N tuck Wai Hieetrie + Cc 
a y. Co. 
Norwalk Gas Light © 

STOCK AND BONDS— Date. 


Common stock ($100)_..-.-. -.-- 
Pref 5% cum after Jan 1 1904 
($100) (reduced to 4% 0 un- 
ag lense to Ben Her 
It §1.000) Sit B00 08 Loe Ingest 
a c nt. a 
706,000 July 1 1938 


B eport Traction 1 
$2,000,000 gold ( Gi. Trustee, ality Trust bys a. Newark N. 
Interest at Redmond & Po. New fork. 
an 


e 1st and refunding mortgage bonds, 5915. 000 reserved -- 
bonds. The remai extensions 


Shelton Street Railway Co. 

.| Southingt’n & Plantsv. Tramway Co. 
‘Thomaston& WatertownElec. Ry.Co. 
bb adn Traction Co. 

Westport & Saugatuck Street Ry. Co. 


Interest. Outstanding. Maturity 
ctennes $8.977 200 See text. 


Q-F 15 8,142,900 See text. 


414 able Trust 12,551,000 Jan 1 1951 
¥<¥ Co., N. Y., Trustee. 





t & Bow aet 1899 5J-J 
nder was reserved for 


Sertarmaate, but under lease to the New Haven road cannot be issued for 
ny purpose without qonasnt of lessee. V. 84 -- 507. 
York Stock Exchange in V. 73. p. 852; also V. 79, p. 2745; also V. 85. p- 921. 
were formerly not sbject to t u 1904 

mt p~ ae Was made ude si the right to I bonds on any interest 
date at 105 anc ond eta © sinking fund of 36, of 1% per an- 
num on bonds outstanding: bonds scan nking fund be 
kept alive and bear naaren. ,068 .000 
Bondhold 


ers assen ey FF, su 
my eg! Phy PR ge gh 3,5. 
» for form guaran er 7 
ET Fk, PE -  E See V. 83. p. 969 
ROAD.—Owns 170.982 miles main, 80. 427 railes second and 9.093 miles 
side tracks; total on M Bridgeport, ae oy 
Southport, Shelton, Derby, Ansonia, ee Ay tuck, 
eid pout Norw: oe. New Britain, Darien and Stamford: also ines in 
N Waterbury, ‘ke. 8 connects with the Fair Haven & 
Ww file iRY into New Haven B 
also has traffic contract with the Hartf 
ford. Gauge, 4 feet 8% inches. 35 to 95-Ib. rails. 
EQUIPMENT .—Total cars, 474; closed passenger, 199. 
; miscellaneous 8. oe barns, 20; also 4 4 complete 
and operates 


(Se 
1 1904 ae was 


passenger 
light plants: 


also owns gas plant at gas plant at Waterbury. 
REPORT FOR cal. seat 4917 and year ending vane Pa joie: 
Year Rentals gn. General 


Ending— Int. i S 
Dec. 31 1917--$1,410,094 $610,545 $3. P68 $6275 755 $742,871 def. si. 446 
June 30 1916-. 1,402,645 ae 545 4,785 62,755 684,804 


OFFICERS ~—P is. R. A. O. wy td -P. Wale Cie: Sec.. ~ of 
Ourran; -P. Treas.. ae Office, New wages. Gono — 


Ti Bl ip. 1366: ¥. SS O21 N86. D228. . 106, p. 601; V. 107, p. 401. 
2. West Shore ON'—Ores 
GANIZ Leased on Dec. 14 1895 


=~ Orennice’d Dec. 15 1893. 
to W Cee hae or 99 yrs. for int. an bende aud Ba Gr, on stock. 
Lease —- Feb. oy 1910 by "ite Connecticut Company, which operates 


ene a 
age aor by War Labor Board.—V. 107, p. 503. 


STOCK Wet D BONDS— Date. Interest. Outstandi faturity 
Stock, PN pated DU nine ctien  deeeeam See tex 
ROAD.—Owns 7.42 miles of track. _ Standard gauge. —V. 107, p. 503. 


THE RHODE ISLAND CO 
Receivership.—On Jan. 30 1919 Judge Tanner in the Superior Cours ae 
Providence, R. I., sgpelates Frank Swan, of Providence, tem 
receiver for the compan tition of John J.'Orc, a contractor. 108. 
. 481. On March 41 19 | rank H. Swan, Theodore F. Green and Zenas 
Bliss were sppoisies ermanent receivers. V. 108. p. 97 
For statement vras ompany’'s condition as set forth in the receiver- 


ship petition see 108, p. 684 
Control Passes to Frisesss —On Nov. 7 1914 the securities of The hese 
iyiand Co., the Ry. and the Seaview R (see 


Providence and Danielson 
v.99. p. 1452), none fay A ef ; - Nn & H. roy Gorand carry: 


ing complete control © trustees as 
i eporwnens of Justice MB if “1483. 
best effort to sell the fa. es of 


These 
are to exercise th these com- 
panies b i > daly 1 1919. The trustees are: Rathbone Gardner. Theodore 
ne 
See N. Y. N. H. 


reene, John O. Ames and John P. Farnsworth, all of Providence. 

& H. RR. statement above and V. 98, p. 1000, 1245 
ORGANIZATION .—Created in 1902 by Srecial ! Act of the Rhode Island 
Leases the Union Railroad wtucket Street wrest Ratwer 
Co. and the Rhode Island eaten Ralway Co.—see terms under —attes 
Traction & Electric bel Rhode Island Co. In 


8 
In June 191i leased the Providence & Danielson Ry.. the seaviow RR 
and Narragansett Pier RR. (the last mentioned was taken over by the 
U. 8. Railroad Aamyiretion on Aug. 1 1918)—see terms under separate 
companies below. 92, p. 1566. 
—venmites. —On oh 27 1912 entered into an agreement with city of 
granting the company a 20-year franchise from July 1 1912 
Pee as to operations, equipment, &c., principally mentioned 
n p 
Fares.—In April 1917 the compeny accepted the provisions of an Act 
pamned by the General Assembl and signed the Governor calling for an 
nvestigation of the co.’s affairs and the ording of financia! relief. if 
found just. The special committee a appointed to make the investigation 
submitted its report in March 1918 (V. 106, p. 1127; see also V. 105, p. 
2090), recommending, among other things, a modified zone system. with 
certain tax, franchise and other reforms. ‘A special legislative committee 
was appointed to examine the commission's report, which it failed to a 
prove, recommendi instead a 6-cent fare. The Rhode Island P. 
omm., however, deciared that a flat 6-cent fare was unjust and in uitable 
and ordered she establishment of a modified zone system which will increase 
charges on long, runs the extension of rane privileges, rerouting of 
several lines in Providence, &c. 106, 1127. Legislature 
also favored the zone system and . # A ci 1918 guthoriped the co. to put 
- into effect May 5 1918. In Aug. 1918 was auth. by the I.-S. C. Comm. 
to adopt zone fares between Providence and Massachusetts pointe. Vv. 
107, p. 803, 906. . Comm. 


In Sept. 1918 applied to the Rhode Island P. 
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for auth. to increase fares sufficient to produce $1,900,000 annum ) Seaview Railroad. 
additional revenue. The application calls for a reduction of fre resent < June 30 1918 New E . oer. Co. owned 7,000 shares of stock. 
5-cent zone from 24% to 2 miles and the establishment of a second 5-cent | In April 1917 the entire $600, st 5s were transferred to the N. Y. N. H. 
zone 1 es in length, all zones beyond this to be 144 miles in length | & H. 0. See Rhode ed Co. (above) regarding transfer of control 
with a home fare in each. V. 107, p. 1193. trustees. 

Delay in Payment of Rentals of Leased Lines.—See United Trac. & Elec. Co. <- -—On June 30 1911 was henecd te Rhee Island Co on bonds 
below. vidends on stock 1912 and 1913; 2% in ola 1915 and 


Wage Award by National War Labor Board.—V. 107, 2377. 

In Oct. 1918 filed with the P. U. Comm. a ‘supplementary petition for 
auth. to charge 1 cent for each transfer issued, in order to offset the cost of 
eerenoet wages granted the company’s employees by the War Labor Board. 

- 107,  P- 1482. Effective Oct. 23 1918, was auth. by the Comm. to charge 
of cents in all zones where 2 cents had formerly been collected, to reduce the 
sizes of the zones in nine instances, to charge 1 cent -for all transfers 


ssued. V. 107, p. 1670. 
<i gee rye BON Ds— Date. Interest. Outstanding. sow 
Stock. par $100. ..~...-.-... hs Remmi $9,685,500 1913.6 
Notes’ gold ($1,000) ec. Onl} 18 i916 5¢M-8 1,662,000 Mar. 1 1921 
abie at 101 and int_..-..--. Int. at Industrial Trust Co. Prov., trustee 
Loans and bills payable June 301918 -..-_----- ay 6.0387 --<<-<-~-- 


*$3,458,887 above notes were held by N. Y. N. H.& H.on June 30 1918. 
Notes. —Secured pF 078.300 par value of United Traction & Elec 
Co. stock. See offering in i02,'p. 2255. Tax-exempt in Rhode Island. 
ROAD.—The Rhode Island _ Coen operates 362.57 miles of line 
(354.16 street railway and 8.41 miles steam railroad),of which 39.93 miles 
are owned and 322.64 ad onty are teased it serves the cities of Provi- 
dence, Pawtucket, Centra! Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., the towns of Warwick, North Provi 
idence, Johnston, Smithfield, North Smithfield, Burrill- 
in, Barrington, Coventry, eo "Warren, 
® n 


arrag: 
in Aug. 1914. V.99, p. 539. 
cars, 96 freight cars and 173 m 


EARNINGS. a years 
end. 


Ite equipment 
eous cars; total, 


ears ending Dec. 31: 
anne 4 ~ Other Interest, 
31 Tazes). Income. ls, &e. Duefict 
|) Se $6, ait 28s $591,484 $111,334 $1. 480. a3 $77 ‘533 


Gen. 
Megr., ‘otter. —V. 107, p. 1193, 1385, 1482, 1670, 2377. 2477; V. 108, 
p. 270, vist, 580. 684, 974. 

(a) United afasyion & © Electric. 

Sad ini —United Traction & Electric Company, chartered 1 

y ie U Railroad Go. of Providence. the Pawtucket 

burban Ry. Co., and thus controls 

railway system of the cities of peoveeanee. Se Pawtucket and 

—— Falls, and of the counties of Kent, Washington, Bristol and Provi- 


a. Union Railroad Co. and the Pawtucket Street Railway Co. have 


ban Railway Co. has been leased for 999 
Rhode Island Oo. for an amount of rental permitting 
Electric, the owner of et a of the three | companies, to pay “ite 
yearly fixed charges and di ends of 5% on its stock. 

For statement as to the yoo of this company to the Rhode Island 
since the five ed oe) trustees have acquired control of the former com- 
pany, see Pp 
Rentals.—The rentals due the co. on Sept. 24 1918 from the Rhode Island 
Co. were not paid when due. [These, however, evidently have since been 
paid—Ed.] he $149,462 due on Dec. 24 1918 was not met promptly by 
the Rhode ory Co., ‘put $100,000 was paid on Jan. 23 1919, and this co. 
has granted the | essee an indefinite period o Fie: in which to make pay- 
ment of the remaining $49,462 due. The Mar. 1 1919 rentals were not 
paid when due. 108, p. 975. The rentals are on account of the Union 
Street Ry., Pawtucket Street Ry. and Rhode Island Suburban Ry., all of 
which are owned by the co. and leased to the Rhode Island Co. V.108, D. 481. 

Default.—In Mar. 1919 it being announced that the co. would be "unable 
to pay the Mar. 1 1919 interest on the ag M. 5s because of the default of 
the Rhode Island Co., rentals due Mar. 1 1919, the following committee 
was formed (V. 108, p. 975): 

Committee for 1st . §8. Si iteee Philip L. Spalding; Stephen O. 
Metcalf, Henry D. 8 Malcolm Chace, ben N. Littlefield, Geo. C. 
sees Sec., Wm. P. G win. Depositaries, Rhode Island Hospi ital Trust 

, Providence; First National Bank, Boston. V. 108, p. 975, 1061, 1166. 
Die. Mat.. &c 


‘STOOK AND BONDS— Date. Interest. Outst’d'g. 
tocke 5 See ogg 


weererenceeeewenecess mace 000, 
4 te 9,000,000 Mar 1 1933 


United Trac & Elec Co, Prov) 1893 
& Paw issue, ist (coll) Interest at entral Trust Co., N. oo 
ager 


mene ($1,000), 
nae Cam rin 1909, 00. 354% a 1900, 47%: 10 1 Sein 1901, 4% in 1902 
and since, 5% per 


Divide 

ieee 3%. oo gen was paid: in 
SECURITIES PLEDGED.. —The bonds are secured by ilies of the 

following securities ited with the Central al ‘Trust Oo os, N.Y. trustee 

of the bondholders: Ali of the #:; cap ne | capita! stock of the Union RR. 

of ance. LE of the $500 tal stock of the Pawtucket Street 

all of the $3,000,000 frat mortange 0 tendo of ihe Vales 

Also, through the ownership Union os. SB. § , $299. 


f the $300 -000 ital stock, shares, 0 
oo cap boing all but 2 Cable pad. Ce. ~~ 


of 
1,279. 


Cable Tram Co. (no bonds). Th 
leased to the Union RR. Oo. for 50 years for 6% on ite capital stock 


TREASURY SEOURITIES.—The United Traction & Electric Oo. bas 
in its treasury the entire capital stock ($5,000.000) of the Rhode Islano 
a be Co.—V. 107, p. 2478; V. 108, p. 481, 685, eo 1061, 1166. 


& Bh Island Suburban allway. —A troll 
ict hartered J 


TION .—O = lo 7 oS the of me 
Island 


trotle ‘a in any part oer 10 cone t} ewport rey t . 4 
to. emnap ounty. e 
terne of fia charver itis vested with the power of eminent domain. 


ona the 
to transport freight, ess matter and United States 
mail in any terri ceoherined ep business 


do Leased to 
Rhode Island Co. June 30 1904" The $69, 000 Ist M. 6% bonds of the 
Cumberland St. Ry. due Oct. 1 1918 were exchanged for 1st Lf 470 bonds 
of the Rhode Island Suburban Ry. due Jan. 1 1950. V. 108, p. 270 


Committee {4 is M. 4s.—Chairman, Michael F. Bens ht Edward B. 


ht passengers 
—— tory where it is 


Aldrich, Ben ackson, Geo. L. Shepley, Frederick S. Peck and Francis 
E. Bates. Jepositary, National 
V. 108, p. 1061. 

STOCK AND BONDS— Dat. 
G06, Bivnccdpesece save 


$5 
Pi eae ant Heb 


Exchange Bank, Providence, R. I. 


Interest. are 
4,751,000 Jan. 1 1950 
Trustee. 


4¢J-J 


| Tar nm Trust Co.. Providence 
eH SS, SA AEE AU a at office of the Ry. Co., Providence 
The United Traction & £ Co. owns the entire capital stock and 
cuarantees A de bonds, principal and interest. 

Bonds.— are reserved in the hands of the trustee $249,000 to take 
ap and votine $247.200 5% gold first mortgage bonds of the Pawtuxet Valiey 


Electric Street Ry. Co. which are eee, principal and interest, by 
the United Traction & Electric Co 


SECURITIES PLEDGED.—The bonds are secured by a sorsenas on all 





the property own: acquired by gee be gems and by pledge 
of the ollo MT. 700 seares of the d Street Ry se. = 
3,985 shares of the Jowtases i yf El i A, ‘Street Ry. Geen 5.000 
shares of the Barrington W ristol Street Ry. Co 

ROAD.—Consists of 66.12 miles of line.—V. 108, p. 370. 10 1061. 

(c) Providence & Danielson Railway Co.—A troll 

ane June 30 1918 New fenmiand Nav. Co. owned bats 00's stock. In 


. et the entire $600,000 lst 5s were transferred to the N. Y. N. H. & 
Co. See remarks above under Rhode Island Co. concerning 
a of control to trustees. 

- Lease.—Is leased to Rhode Island Co. for 999 years from June 30 1911; 

leasee to pay 1% on stock, interest, taxes and aii charges. V.92,p. 1501. 
STOCK AND ya Date. Interest. Cunantins Maturity. 

B8tock $1,000,000 ($100)_..--- ---- iat ate ae ye Bee ee 
Tet. $600,000 wold (81.000) 1901 &@M-N 600,000 May 1 193] 
Nos f aud not callable_ntf/ Int. at Industria! Tr. Co., Providence, Trus. 


ROAD.—Operates from Providence-Jonhnstou line R. I., to East Kil- 
iHogly, Conn., and Centredale to Chepacnet R [{. 35.67 miles, 60-Ih T 
rails; stand< ard gauge.—V. 90, p. 447; V. 92, p. 726, 1501; V. 108, p. 684. 





of 1% in 
1919: 32 in 1917, 1918 a 1919: 4% in 1920 and 1921; 5% in 1922 and 
yearly thereafter. V. 92, p. 1501. 
ORGAN IZATION Incorporated in Rhode Island on ~ 28 1887. 
STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 


$1.000,000| 1898 54J-J 600,000 Jui 1 1948 
gold Gt. 000). ak ae gsi ott Biceteable Trust Co., New York, "Trustee. 


tes 19.24 miles of road between East Greenwich and 
wriennd weg 92, p. 726, 1501; V. 108, p. 685. 


bd Narragansett Pier Raltread. 
ernment Operation.—On Aug. | 1918 the co.’s line was taken over for 
operation by the United States Railroad Administration. 


ORGANISATION —~lp joneng £ Ryomw pf jane Co. Co. for 99 years 


from 


June be essee to pay int. Stock, $133,800. 
First M 5s, $70.0 000, =, A 1 T838 e 336 (replacine 870. 370.000 000 “4s due ey 1 1916) 
dence, trustee. 


int. re -A. at Rhode Island 
tends from Narragansett Pier to rikingston, 8.41 ag 


BERKSHIRE STREET RAILWAY. 
nO sn0 ate of Stock —Thi grey og ee Berkshire St. Ry. 
and 6,500 shares of stock of the ermont Co. (see below) owned by the 
New Haven Co.., is to be sold thes Ju y AR, 11919, aaah sale is authorized 
by the State of Massachusetts or the 
On June 30 1918 N. Y. N. H. & H. owned all the stock, the entire ($200,- 
) issue of debentures and $3,357,500 notes. 
ORGANIZATION .—Incorp. in Mass. on June 20 et. Fronshtes per- 
petual. In 1906 absorbed the Hoosac Valley St. Ry. t 
-— May 1910 took over the Pittsfield Elec. St. Se 
In March 1912 Mass. RR. C 
erkshire S 


"i operated by cveam. 


issuing $300,000 of 
e for stock of that company. V. 90, p. 
approved the oar lease of the 


Vermont Co. to the B w- 

On fs 1 1913 —s, ope jag’ of Hoosick Fails RR. under agreement 
with Vermont Co., ch the Hoosick Falls RR. was leased. 

On Dec. 30. 1916 the Pp. 8. Comm. of Mass. ordered the co. to complete its 


Lee-Huntington line. The entire line, 23.84 miles, was placed in operation 


A 16 1917 

"Fars Fon —Effective Nov. 12 1918, a peadenens of the 5-cent 
fare zone was made by will increase the co.’s. revenue. 107, p. a 
v aun gine P. 8S. Comm. auth. the reduction of Susalil zone limits 

* Sle Discontinued.—On Nov. 12 1918 passenger peevioe. — to oagal 
tinued on the line from Lee to Huntington and from Sew 4 
Egremont and from Great Barrington to Canaan, Conn. 107 4 1379, 
V.108, p.170. In Dec. 1918 the towns of Great barrington, § Sheffield and 
Egremont voted to enpropriste money to help the co. rate its lines 
between these towns; Great Barrington voting $6,900; sheffield, $1,100, 
and Egremont, 
TOCK AND BONDsS— Date. 


Stock $5,398,100 ($100)_.---. --..  _.-.-.. $5,398, i Paes ie 3 eit 
m S830. gold) 1902 5¢J-D 800,000 June 1 1922 
ee c*_ntf{G 0., Philadel 
Street et Ry deb__tf_ 1905 M-8 200,060 Mar 1 1925 
Hoosac Vall mtge $400,-) 1904 gates 300,000 tt 1924 
000 id ($1 £,000)~----ntt Int. at Berkshire L. & Tr. Co. -, Trus. 
pinata Elec St Ry ist m 300,000 July 1 1923 
g $300 000 (8 1,000).c* ntf}Int. at Berkshire L. & Tr. Co., Pittsf., Mass. 
Due N Y N H & H RR June 30 1918_-__-_-_.___- Bl BOD nancies 


Bonds.—The Berkshire St. Ry. lst M. are not subj. tocall. Int. payable 
and bonds may at office of N. - Harris & o.. Bosten. 
The Berkshire St. Ry. debs. are guar. by Consolidated Ry. Co. 


EARNINGS.—For years ending Dec. 31: 
Dec. 31 ane Net (after Other Interest, lance, 
Year— ane) Income. Rentals, &c. Deficit. 
DE niticwinne $1,058,007 Gl Ree... Seeks © eee. Gees 
BEE ieee ns 1,058,724 46,739 36,808 317,908 234,361 
IGEO acocson 999,886 184,918 2:269 316,667 129,480 
ROAD.—O 


tes 173.39 m. of line (145.380 owned and 28.013 leased) 
corving thee of Pittsfield and North Adams and the towns of Williams- 
town, Clarksburg, giam, Cheshir 


Lee, Stockbridge, + Berrington’ ood eran’ Mn Pow: 

= on ass, row- 
nal, Bennington and Shaftesbury, Vt., and Hoosick .N. Y. 142 
passenger and 36 other cars. 


OFFICERS.—Pres., Mowat roy Do be L. 8. Storrs; ak & Mer 
Cc. @. Reeneos: Treas., May ae 3 
V. 98, p. 999; V A50 p105; VV. 106, p 1688: "107 p80; T5701 B 2374: 


1) Vermont Company. 
.-—Is leased to the Berkshire St. Ry. for 99 
Owns 20.46 miles of ii line (serving Bennington and 
of oe Lg Penatagten, & North —— St. 


ears from Feb. 1 1911 
“ty being that part 


of V Also o the stock of t ‘4 aplhoy On June 30 
1918 the N. “YN. H. we | H. owned 6°50 shares and @ Ist 
M. bonds (tf). 
(a) Hoosick Falls Railroad. 
910 to ulre that portion of the Sogmer Bennington & Worte 
Py Bin | Ay n New York State. Cn = Feb. 1 1913 was leased to 


lying 
the una Bi Ry. tying Tha, operated by the Berkshire St. Ry 
| agreement. All the stock is owned Vermont Co. Owns 7.55 roiles 
line serving towns of Walloomsic, N North Hoos! oosick and Hoosick Falis.N .Y 


NEW YO 
The New 
of the 





K & STAM FO 
to sel 


D RAILWAY 
aven on or bef 


‘ore J 


ter Street RR. and the Line Electric RR. and will dispose of all the 
securities whenever a reasona a petee ce may be realized. 

On June 30 1918 N. Y. N. H. & H. owned entire capital stock and the 
$204 .872 notes. 

ORGANIZATION -—Chartered in New York om A 
solidation of Port Chester Street Ry. and Larchmont 


STOOK AnD D BONDS— Date. 


Stock $500,000 ;000 Ges 
1901 5 A-O bet} 
First mtge $450.000 ($1, oe Ine. tat New York rk Trust Co. N. N.Y 


deer. oe N.Y or. 
, rie 204, 872 


- 3 1901 as a con- 


rat 


Interest. ouenoo tO 
‘In’ +h is 
Se ts 1958 
& Hartford. 


Interest. Balance. 
Is,&c. Deficit. 
NE i divcinw wae $394,260 395, 801 $59,018 
357,816 62,201 95,824 33,082 
ROAD.—Operates 37.675 miles of line (of tam 24.274 milesareowned, 
1.508 leqaed and $598 paces er trackage ts), ci of 
Stamford, Conn., and New Rochelle, N. Y., wich. 
Conn., and Rye, P arrison and Mamaroneck, N.Y. 80 pass 
aod 8 other cars 3 snow-plows. 
OFFICERS.—Pres., Howard Sitios; V.-P., L. 8. Storrs; Sec., A. H. 
Clark; Treas., A. 8. May; Aud., I. A. May: Gen. Mgr., J. K. Punderford 


WESTCHESTER PIR ET RAILROA 
A Apisy 11 -F eae AULROAD..«. ¥. . H. & H. must sell 
she 7.000 sk shares of rt and $222. 000 bonds ah by it on or befere 
Mat Ne > ag "Haven Co. intends to merge this company with the N. Y. & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities 


ORGANIZATION.—I ted in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore. 
closure (V. 89, p. 1282) in three sections, two of which form the road of this 
com V. 39. p. 1484. On July 1 1913 commenced operation of «1; 
of Shore ‘Line Electric RR. Co. 1.466 miles 


er lease village : 
Mamaroneck. ard gauge; 70-Ib. and 125-Ib. rails. 
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— 77 » 4 — + -- 
POPULATION ag os OXFORD 2 i f 
, STA nd 
, STATE OF NEW JERSEY (1915 CENSUS) 2,844,342 S RETR E N 

MUNICIPALITIES SERVED Nanwont > \ é ANSFIEL oF 
POPULATION 


as 
NUMBER (1915 CENSUS) ‘ \WASHINGTON\ < —™ 
Railway 146 2,130,599 tre. \ \ 
Gas 163 2,033,027 
Electric 190 2,196,081 
Total 220 2,294,993 
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Fares.—In May 1918 the White Plains authorities granted the com- 

any permission to charge a 6-cent fare during the months of June and 
Taly. In Feb. 1919 conlied to the P. S. Commission for authority to 

ut into effect a new zone system which will increase the co.’s revenue. 
Roveral of the towns in which the co. operates have approved the new 
schedule. V. 108, p. 975 


STOCK AND BONDS— Date. Interest. ang Maturitr 
Ficet Troe Oe 000 000 gold lt yt ar’ $336 600 Be ei 1044 
m ’ go ¥ 
(31.000). tatiana 2°} Ine. at Farmers’ L. & . Co., N. Y., Trus 
Bonds.—Subject to call a 102 from Sept. 1 1915 on 60 days’ “notice. 
Remaining $1,614,000 issuable only to reimburse the company for cost of 
future additions, improvements, &c. 
EARNINGS. —— year ending Dec. 31: 
Dec. 31 ating Net (after Other Interest, 
Year— ue. a. Income. Rentals,&c. Defictt 
CET giievkecdu $246,023 Got -090.06 $346 $27 ,284 $106,989 
SOE ccithvancde 25,734 def. 16 O30 313 22,032 38,379 


ROAD.—Operates 29.663 miles of line (22.030 ae owned, 1.466 m. leased 
and 6.167 m. under trackage rights) serving city of Mt. Vernon and towns of 
Tarrytown, Elmsford, Greenburg, White lains, vious Searsdale, East- 
chester and Mamaroneck, N.Y. Has 37 passenger cars and 9 others. 

re ue: —Same <3 for N. & et Ry. Co. above.—V. 100, 
p. 644; V. 106, p. 2451; V. 107, p. Yigal, . 108, p. 975. 


SHORE LINE ELECTRIC RR.— 
Merger, &c.—For reference to merger with Westchester Street RR. and 
N. Y. & Stamford Ry. and disposition of securities, see latter co. above. 


ORGANIZATION.—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Leased to Westchester Street RR. from July 11913. Stock auth., $300, - 
000. Soy Aug. 1913 the New York P. 8. Comm. authorized the N. Y.N. 

& H. RR. to acauire all the capital stock of the company to be PAAR. 
by the Cor-mission (V. 97, p. 597). 








NEW YORK WESTCHESTER & BOSTON RY.—An electric road 

On June 30 1918 the N. Y. N. H. & H. owned $4,984,938 stock. 

ORGANIZATION .—Incorp. June 8 hs J as a consolidation of the West 
chester Northern RR. and the old N. & RS er 7 (See this ag a 
for Sept. 1915.) The franchise to o eae: io City was signed 
Mayor McClellan on Aug. 2 1904. 79. 628. "hoo Y trom 180th on 
= York, to New Rochelle and from Mount Vernon to White Plains put in 

peration on May 29 and July 1 ty fompettyey , and from gD iver 

to o 180th St., New York, on Aug. 3 “D- 1508, 1627; V. 95 


p. 48, 298. 
ea. ‘July 26 1911 tT. Serv. Comm., 2d Dist. auth. ss 100,000 1st M 
ds (total foe 000,000), of which $17. 200.000 were issued 
Satewie p. 2a 286. at remaining $2.900.000 bonds under thir 
authorization ‘an from time to time for the construction of the 
Plains Branch. On April 2 ‘gL met P.8.Comm. granted 
to aoe $6.044.000 additional 44% bo roceeds to be used for con-. 
struction of main line double track from Now cer ~ Bort Chester and 
for completion of White Piains Branch. V. 1089. Of these conte 
44, have been issued for construction 7 2%. line and $546,000 for 
hite Plains Branch. 
Fare Increases.—For increased tariff schedule yo by the N. Y. P. S. 
Comm. and effective eb. 1 1919, see V. 108, p. 78 
Maturity 


STOCK AND BONDS— Date. Interest. Caen 


Stock $6,000 000 ($100)__---. ---.- --.----- $5. 25 
First ee matge es * J rn 390; 000 a Ry = 1 1946 
.; on £ bds. in Londor. 


es 1 (see in N. 
Duo N'Y Nit i eS St ee eee ° Se epee 

Bonds.—Remaining bonds are reserved for construction. Par. 
$1.000 or £200 and £100; r*, $1,000 and ae. . Bonds of £200. ‘a 
with adjustment 


9.000 sold) 1911 4 
RY Se f/Int. on $ 


lepton ¢ convertible into $ coupon bonds at $4 
of taterest 0% current exc e rates. Sar caries af cae loan 2 than $5,.000.- 
0 of one or more eemable on any int. date at 110. Guaranty 


N. , trustee. Bonds are unconditionally + p. & i., by 
sadoreement by Ny Y.N. H. & Hartlord RR. See V. 93, p. . Bonde 
listed on Y. Stock Exchange. . 94, p. 768. 
EARNINGS.—For year end. Dec. 98: 
Cal. Operating Net (a ter. Other Interest Balance, 
Year— Revenue Taz Income. Rentals. &c. Deficit. 
COE inde nsunng $555, 414 def. $32, 513 $10. 733 $1,609,126 $1,630 ,906 
1916 sareecaaes. 65 ot +» 76. 0 46,950 1,563.46 1,543,249 
DEE dobiankens 70$269, 268" * der. $22. 930 $1,864 *$48.103 69,169 
AL aS 446 def. 2,778 6.203 *51,765 48, .¥ 


* Excludes interest on bonds charged income and paid by the N. Y. N. 
& H. RR. Co. under guaranty; also interest on notes held by the N. y 
N. H. & H. RR. Co. not credited to the income of that company. 


ROAD.—Total miles of road operated, a! ‘A moltes. in 1 commences at 

Harlem River Station of the N. Y. N. . Y., extending to 
174th St. Junction, where the N. Y. W. 4 B fy. y & es from the New 
Haven and on its own four tracks extending northerly to line of N. Y. City 
then through Mt. Vernon to Columbus Ave. Junc., at which point the line 
diverges into two double-track lines, one extending through Mr. Vernon 
Pelham and New Rochelle to Larchmont Junc., 2.16 miles; the other une 
extends from Columbus Ave. Junc. to White Piains, passing through Mt 
Vernon, Eastchester, New heile, 7 and White Plains. See 
also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824; V = Pp. 1689. 

OFFICERS. 7 hres. Leverett 8. Miller, N. Y.: V.-P., Howard, Elliott. 
—V. 97, p. 1824; V. 98, p. 1538; V. 100, p: 1919, 301i; V. 108, p. 


NEW ORLEANS, LA. 


NEW ORLEANS RAILWAY 6 & ,iGht co.— 

plan under caption of Auser. Oldien lig & Lavin V 52 
er. 68 ° 

Oejecereership. <a Jan. 9 1919 Judge Sacter in the U.S. 

appointed J ss 





acquired contro) 
Dp. 1373, 1434. 
District Court 
O’ Keefe receiver for the co. upon appteie by the 
American Cities Co., neider of a defaulted debt of $16,929. 108, p. 269. 
On Jan. 13 1919 D. B. H. Chaffe was appointed Special _ SR in Chancery 
by the U. District Sout The receiver has been auth. by the Court 
to redeem the Jan. 1 1919 past-due aoupene on the bonds of the subsidiary 
or underlying companies. V. 108, p 


ORO SRIBATION -—Incorporated in Louisiana on June 12 1905 as a re- 
organization of the New Orleans Rys. Co. pet gas lan in V. 80, p. 651. Old 
common olders paid an assessment of $10 per share and received $10 
ew preferred and $35 new commnen; old ae are paid $20 assessment 
R= | received $20. in new preferred in new common. Comprises 
all the street railway, gas, Ray ye and power business (with the 
exception of that furnished by the Consumers’ El. Lt. & Pow. Co., to which 
the co. also furnishes power under a favorable contract) of New Seseans. 
arg and beads were listed on N. Y. Stock Exchange in June 1906 and 


—_ 31 1917 bwned the rll RekGaie. Wom 
ec. n e Ow 
amounts outstanding of each issue - Cohaw aiee Che tate 
arian eo I N vOut. 
N. 50: Gity Bi RR. Co., peeterved SS eT Pa deetnnecd $2,500,000 $2.473.400 
‘aniline tddcebide alee 5,000,000 4,863,700 
N. oO. & Carrollton RR. mry " P. Co., preferred _. 4,600,000 4,600,000 
commo -<—-— . . ’. 
as. Charles Street RR. Co ’ ak tt i ry 000 
Orleans - Co 234.350 
N. O. & Pontchartrain RR. Go 349.300 
N. O. Gas Light Co i 5.211. 200 
Jefferson & 








Di udindsshibntahannndnacesneed nocd $21.487.300 $21 ay a 
The N ou 0 Orleans sot Re. RR. is pignsed until Dec. 31 1955 to the New Orieans 


Ry. & Lt. Co. and til 
&. Ate ft on tho comuon 56% un Jan. 1 1908 and 1% 





Proposes, Consolidetion-—On Ma 22 1916 the stockholders of the New 
Orleans Ry. & Lt. Co. and the ious controlled cos. voted to consolidate 


under the same name and with the ‘enue cap’ italization as see A okay ged New 


Orleans Ry. & t Co., but an injunction was a ay ore in stock- 
holders of the N. O. City RE restraining the merger. one. 1 1917 this 
the U. 3° D istrict Court at . 


ty stockholders 
oP. ceoneae on wore dy 
Ss 

phy Co., which for legal reasons 

cannot become party to the pve, ww Re 


Franchises.—The N. O. City RR. Co. franchises expire from 1943 to 
1962. except one firing in 1918; the N. O. & Carrollton fran- 


chises expire in 1933; t ai 
Orleans RR. Co. ises expire in 1951. 
and is exclusive until 1925. Electric light franchise 
contract Rg Tay fixing rates, &c., entered into Dec. apis fr 101, 2072) 
the city has the right to establish a municipal electric li jt0l P2072) 
1925, but should it elect to do so it must take over canes -yi #4 
“— in aoe 5 years at cost, less 5% per ann. for deprecia- 

On Oct. 27 1916 ve renewed contract with City of New Orleans for lighting 
for 10 years from completion of system provided therein, which was nearing 

— o in April 1918. 

e Award National War Labor Board.—See V. 107, Pian som 1101. 

Extension of Notes.—In June 1918 holders of the $4,000,000 6% one 
tures due June 1 1918 were yey to exchange same on a $ for $ bas 
for new l-year 7% notes due June 1 1919, yx: callable at 100 and a Mo 
30 days’ notice. 106, p. 2649. The War Finance Corp. agreed to loan 
the co. $1,000, 300 to reimburse the treasury for necessary capital expendi- 
tures paid for - of earnings provided the extension of the debentures was 
Seeeumnates. . 107, p. 82. See also paragraph about ‘‘Rates’’ further 

ow. 

Interest Payments.—July 1 1918 soengee on. on the compa ~ §* ’s om. Mtge. 
44% bo bonds and on the bonds of the City RR. an City & 
. were made payable on presentation on Aug. 1 1918 wits interest 
for one ton iy The Aug. 1 interest on the N. O. & Carrollton Ry.,. Lt. & 
Power Co. was paid promptly. V. 107, p. 501,604. The Jan. 1 1919 int. 
on the Gen. Mtge. 4s was not paid when due, but the company states that 
within the period of grace specified in the mortgage the int. will in all 
probabilities be met. 

The following committee of bondholders has announced that upon the 
deposit of bonds at any of the committee’s depositaries the oe of 
coupons due Jan. 1 1919 would be paid. V. 108, p. 172, 269. pene 
included in a 1 committee’s call for deposits are as follows: New oor Ry. & 
Lt. Co. gen. M. 4\%s, St. Charles St. RR. lst M. 4s, Edison Elec. Co. Ist 
M. 5s, New Orl. & Carrollton RR. 1st M. 5s, New Orl. City & Lake RR. 
cons. 5s, New Orleans City RR. gen. M. 5s, New Orl. Power House Co., 
Ltd., Ist M. 5s, Merchants E]. Lt. & Pow. ‘Ist M. 5s, and Canal & Clai- 
borne RR. Ist M. 6s. V. 108, p. 269. 

Bondholders’ C i i n, R. 8S. Hecht; Vice-Chairman, Craw- 
ford H. Ellis, J. P. Henican, Geo. W. Dodge, Arthur M. Huger, Mortimer 
N. Buckner, Albert Breton and P. H. Saunders. Depositaries: Hibernia 
Bank & Trust Co., Interstate Trust & Banking Co. and Comml. Trust & 
Savings Bank, all of New Orleans, and the New York Trust Co., N. Y. 
V. 108, p. 172, 269, 379. 

In addition the following committees have been formed: 


Committee for Ref. & Gen. Lien 5s.—Chairman, Geo. K. Reilly; John S. 
Newbold, Arthur V. Morton, Geo. A. Colston, Lynn H. Dinkins; Sec., 
Walter B. Reed, 517 Chestnut St., Phila., Pa. Depositaries: Penna. Co. 
for Insur. on Lives & Granting Annuities, Phila.; Interstate Trust & Bank- 
ing ton at * mat and the Mercantile Trust & Deposit Co., N. Y. City. 

‘* +e a 


Committee for One-Year 7% Notes.—Chairman, Clarence L. Harper, 


453 


ie 





>, 32. posing, J. A. Cauldwell, Cnas. Counselman, William S. Evans, 
John Y. G alker, Joseph Wayne Jr.: Sec., T. Homer Atherton, 325 
Chestnut St., Phila., Pa. Depositaries: Fidelity Trust Co., Phila.; Central 


Union Trust’ Co., N. Y. City. V. 108, p. 579. 


<igreement with City.—As a result of negotiations with the city following 
the company’s inability to pay off its 2-year Cena due June 1 1918, 
the company and the city have entered into an agreement which provides: 
(a) that the Mayor, Commissioner of Public Utilities and the Commissioner 
of Public Property be included on the board of directors (following the 
vepees of the Commissioner of Public Property [see below], these officials 

thdrew from the Board); (b) that a manager be appointed by the city 
to have direct supervision over the properties, subject to control of the 
board of directors; (c) the city is to provide uxt sufficient revenue to pa 
interest on existing bonded and other indeb tedness, exclusive of s 
issues, pending a valuation of the company’s Fw gant A (d) city to have the 

option of purchasing the eo ge) , 3. the gg valuation until two years 
- ter the war; (e) for the period tion, or until such time as it is 
availed of by the city, the city i f Ao rates as required to take care of oper- 
ating costs, incl. ustment of wages and permit a return of 6% on ie 
value fixed to insure the payment of all interest on outstanding ‘bonds 


other obligations. (f) if at the ‘~* iration of the option period the cit elects 
not to avail itself its rights, then the city’s right to select the er 
shall cease, but the city’s representation on the board shall cain, othe 


city shall be o bligated to establish such rates and charges as will assure the 
owners of the properties a return of not less than 7%, of the established 
values. If the returns are in excess of 7% the said excess shall be divided 
$8 ually between the co. and the city up to an amount which would equal 

return on the established values, any excess over which shall be divided 
75% to the city and 25% tothe company. V. 106, p. 2649. 


Valuation—Reports—Plan, &c.—In June 1918 the city authorities a 
pointed E. La Faye, Commissioner of Public Property, to determine 
values of all the pomgeny *s properties. Mr. La Faye forthwith secured t 
services of E. W. Ballard & Co. as appraisal engineers. In Dec. 1918 = 
latter made their report (V. 108, p. 165, 172), fixing the valuation at $32,- 
739,193. Mr. La Faye, however, recommended that $38, ,000 be accep- 
ted as the correct value of the properties, and outlined a plan of reorganiza- 
tion and a sliding scale of rates. The company fixes the total value at 
$52,188,205, while General Goethals aatunnses it at $44,816,000. Accord- 
ing to the reorganization plan proposed by Mr. La Faye, the original bonds 
on underlying properties and the company’s general mtge. bonds and ref. 
and general lien mtge. bonds would remain undisturbed. The $4,000,000 
debentures, however, would be exchanged for new first pref. cum. stock 
and the present pref. stockholders would be given second pref. stock to an 
amount equal to 50% of their resem holdings; thus eliminating entirely 
the existing pref. and com. stoc For full digest of the report and plan 
= Foon pigeon See by Mr. ‘La Faye, anda summary of the appraisal 

Ballard & Co., together with the company’s comments thereon, 
= y. 108, p. 165, 172 

Rates.—On Oct. 8 1918 an ordinance was passed by the Commission 
Council of New Orleans providing for a 6-cent fare and a poz increase in 
gas and electric rates, effective Oct. 10 1918. Proceeds of these advances 
are to be apotied to the repayment of a Government loan of $1,000,000 to 
the company. - 107, p. 1579. Compare V. 107, p. 1482. On Nov. 25 
1918 Judge H. a. Cage of the Civil District Court at New Orleans upheld 
the legality of this ordinance. In Dec. 1918 the Board of Public Utilities 
ordered the old rates restored. The purpose of the Board being to deter- 
mine its own power and authority in the regulation of public service cor- 
paretiens operating in New Orleans (V. 107, p. 2476). In Jan. 1919 Judge 

ing in the Civil District Court at New Orleans refused to grant an injunc- 
tion preventing the company from charging the increased rates, and held 
that the Act creating the Board was unconstitutional. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100)-. .--. --------- J See text 
Pref 5% $10,000,000 ($100) 

NO Ry & Light Go gen mi ore-) 1905 436s Is LF '544/000 Jule 1085 
y& o gen m g J- ° z u 1l 
@ $30,000,000 gold (S$) tabarens at New York eran Ss ME or 


on 

1909 5 ¢ M-N "%. o7?. 700 Nov 1 1949 
Int. at Hibernia Bk. & Tr. Co., New Orl., 

Trustee, or at Gancqns Trust Co., N. 
7% 000 June'l 1919 
4583-3 3200000 July 1 1943 
Int. pergnte at office of company. 
ron ty Trust Co., ry ter Trustee. 

5g J-J .453,500 Jan 1 1943 

ect to call for sinki fund at 110. 
Columbia Trust Co., uisville, Trustee. 
(Taterest payable at office of company. 


NO hi 6 td Ga et aad’ gen 
lien ~ e $50 000.0 0 Gh. 
100) ) gold ia loved c*t 
oueeae RSE SRA atcha 
N'O Olty. gen im mtg $3,250,000 
c*tf 


New Orleans Oity & Lake Ist 
mtge for $5, 000 gold 
($500 and $1 000) ._..e*¢f 





MaR., 1919.) 


ELECTRIC 





RAILWAYS 


had | 








sn ee AND BONDS— Date. ass Om 
: ‘ower-house mortgage 
gold $200,000 ($1.000)_ctf{ Fidelity Trust Co., 


Interest af office of company. 
N O & Car con M $2,000,000! 1899 5 F-A pT rob 1 1933 
(S00 & $1,000) EERE ntf Satamat ch diliie of oian any. 
Canal & C Ms 1896 66 49,000 May 1 1946 
aoe ($500 & $1,000) -_- | Interest at gies of 77888. 
M 1800 5 000 Jan 2 1920 


op 0.006; aig. ir “i043 
Trustee. 


trustee. 

able to s sinking A inking fund oF $30,b00 per 
8 ‘und o per 
~y op At. n of the N. O. City & Lake RR. bonds. 
nts’ Elec. Co. ds are sub. to call at 102 and int. at any time. 

The St. Charlies Street RR. bonds are not subject to cal 
te amount will be retired yearly b 


1, but a pro 
tiona 
Elec. Co. of N.O 


purchase in open market. 
. bonds have sinking fund of 1% per ann. of bonds out. 
006. 000 general mortgage of the New Orleans Railway 
, $669,000 are pledged under the general & vebandben ag 
.000 are in treasury and $11,521,000 are reserv 
They are subject to 3 on any interest date 
,: * ~ fi ¥ and ae gs, Gt FO ae ao Ans: -o 
escription and property in _ i 000 of 
ref. & gen. lien m *t Fron renareed os vies ae Gan. Mtge. 44% 
; remaining bon “ma: only be issued for betterments and mprove- 
ments at 75% of cost and for acquisitions of additional securities of sub- 
si companies under certain restrictions. Bonds are red. in whole but 
pot in part on Nov. 1 1919 or any int. date tngreafter at 2g gt int. on 
6 weeks’ notice. Tax refund in Pa. See V. 89, Sri; 92, 1033. 
of the $6,079,700 outstanding, $1,500.000 are printed | n BA. Bod are 
payable, p. & i., in France. The equipment lease obligations are 
p. &i., by the N. O. Ry. & Lt. Co. Subject to call at 102% ni dive 
Dividends.—First quar. div. on pref. aie Y% %—paid im ie Jan. 1906, 
and same amount quar. thereafter to and incl. July 1907; 1907. %%: 
none to Jan. 1911 when 244% was paid; Apri 7 1% G; same rate quar. to and 
incl. Oct. 1917. Jan. 1918 div. omitted P86 n com., first 
div., 1%, paid July 1912; in 1914, gan-s 4% eee 7 i. 1914, Jan., ei 
April, 4g: 3 June, 4%: Dec., 1%. In 1815, March . 4%; Dec., 
In ‘191 - 4%. None anew 
EPORT.—For ahaa er? (1917 report in V. 106, 1680): 
Calendar Gross Net (after Interest, Pre erred Balance, 
&e iv. Surplus. 


e Earnings. Tazes, c.) ‘ 
imivshie $8, . 533 $2,158,993 $2,007,701 Papeete: Sere 151,292 
x3K%. tot 2,804,043 1,926,656 x$371,430 505,957 


2,955 

pot 2a passengers carried in 1917, 92,656, aie: transfers, 25,383,561; io 

se revenue, 87,680,288; transfers, 25,173,015. 
OAD. —Companies controlled operate 58.27 miles of single track, 72.84 
eo .. of double track and 14.57 miles of sidings, &c.; total track, 218.52 
miles. Has 692 cars. Rails 58 to 107-lb. T and girder. Gauges, 4ft 
ois in. and 5 ft. 2% in. Owns 3 power stations and 8 sub-stations, with 
300 k. w. generating capacity. An aduJitional 15, oo k. w. turbine was 


being installed at the central power house in Apri! 1918. 

FICERS.—Pres., D. D. Curran; V.-P., R. M. Vy aneey : Gen. Mgr., 
John _ ere sec: sa H. DeGrange; Treas., H. A. Ferrandou; 
Aud., 107, p. 1579, 2188, 2376, 3476: - 108, p. 79; 


Mur 
165, 72; 369. 379, "Iso, 339, 878. 


AMERICAN cires. COMPANY .— te holding company. 

ORGANIZATIO ted in New Jersey on June 21 1911 to 
take over the pid Cay stock ee of the putes Cities Ry. & Light Co. 
and at least two-thirds of the common and preferred stocks of the New Or- 
leans Ry. & Light Co., per plan in V.92,p 1373. 1434. The United Gas & 
Elec. Corp. in 181s purchased a majority et the com. stock of the American 
Cities Co. r terms, see United Gas & Elec. Corp. under ‘‘New York” 
and V 97 “. "507, 952.1202. 

Default.—Receiverships having occurred for the New Orleans Ry. $1 s. 
Co., the Birmingham Ry., Lt, & Pow. Co. and the Memphis St. Ry 
the following protective aoraiehes for the coll. trust bonds due J aie) 1 1918 
has been formed: 

Committee for Coll. Trust 5-6s.—Chairman, J. K. Newman; Lynn H. 
Dinkins, Archibald Kains, Lewis H. Parsons, Percy Warner; Sec., H. L. 
Fales, 212 Carondelet St., New Orleans, La. Depositaries: Mercantile 
‘Trust & Deposit Co., N. Y.; Guarantee Trust & Safe Deposit Co., Phila.; 
Commercial Trust & Sav. Bank, New Orleans. V. 108, p. 577. 

Companies Controlled.—The foltowing shows the compauies controtied 
with the amount of stock outstanding in each case and the proportion con 
trolled by the American Cities OOS Erefe 


hg 8 es Stock— —Common Stock— 
ued. Owned. Outstanding. Own'd. 
New Orieans Ry. Lt. EP. & iA. Co. 310% "500 000 88% $20.000, 97% 
Birm.(Ala- t. & P.Co...- 3500-000 79% 3.900.000 89 
Mem y.00.... 2,500,000 89% 2.500.000 87% 
Little Rock (Ark) Ry “Withee Oo. 750.000 80% 2:000:000 81 
Knoxville (Tenn.) Ry. & Lt.Co. -.-...-. ae -_4000;200 1 % 
Houston (Tex.) Ltg. aP Co. “1908 snasabiadesaied ees ,000,000 100 
| RICE aga ee Oe eee 2 .450 000 
Detailed statemenis for all the Companies will be found under the re- 
spective cities in this  seeineation except Houston Lighting & Power Co.. 
whose return is given be 
STOCK AND SONDS— Date. Interest. 4706" Maturity. 
Common $25,000,000 ($100)_-- ---. ----.---- 318-26 284. 7 apcrzene-- 
ooae 66 


at 110 and ecneed dividends. 
5-6 g J-J 7,500,000 July 1 1919 
00 and ork or New Orleans 
l-year deb notes (extended).. 1 J Og 6% 3, 000 Ju July 1 1918 
Stock.—Pref. stock listed ou N. , New Orleans and Phila. Stock Exch’ we 
Bonas .—$209 090 coll. trust Sie in addition to amount shown outstand- 
ing are held in treasurv. der reserved for acquisition of addi- 
tional f property. Interest rate 5% for first six years and 6% per annum 
for 7th and 8th years. Bonds are red. at par and int. on any int. date 
$2.500.000 were retired by lot at par and int. on July 1 1916. Stocks of the 
controlled cos. are deposited as collateral for the bonds. V. 93, p. 285. 
Up to the time of going to press no ervanguments for payment or extension 
of the notes due July | 1918 had been made. 
Dividends.—Semi-ann. div. of 3% paid on pref. stock from Jan. 1912 
to and Pe. Jan.1915. In July 1915 only 14% was —e (Vv. 400. p. 2083). 
in 1916,3%. Jan. 1917, 14%; none since. - 104, 2552 


Garnings of American Cities Co. Syste wn he ond. Dec. 31. 
RATING COMPANIES 


Calendar Gross “Interest, Balance, 
Year— Earnings. & Tazes. Earnings. Disc. &c. Surplus. 
i) $16, 670, 444 $11,145,998 $5,524,446 $3. 895, 499 $1,628,947 
| SEES 464.36 9 965.083 5.499.278 3.810.259 1,689.01 
|” pase 8 12’ 145, 442 = jf. Meg Se os 58 ih 1 3,657,198 1,366,510 

Total nN “after "pond Pref.Div. Balance. 

C.). (3%). Surplus. 

tS $1,191,904 “5805. 295 "$592, *500 sdhsinae ications +795 

| Tae ea 18,923 1,165,696 616,605 21,591 

OFFICERS.—Chairman of Board. Jenn 7 Gannon; Pres., ran _ 

Homer; V.-P.. E. G. Conpetts. Lee Benoist; Sec.-Treas., Arthur L. Linn Jr.: 

Asst. Sec.-Treas., C. Murphy and M. . Evans.—V. 107, p. 500, 1187, 
1191, 1918; V. 108, am 266, 478, 577. 


(a). Houston Lighting & Power Co. (1905).—Controlled by the Amert- 
can 
ORGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lightine & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
n Houston, Magnolia Park and Harrisburg, Tex. Franchises pe tual. 
STOCK "AND f BON amy Date. Interest. Outstandt aturity 
Cammen Games Ceeeinan« cace -. gaecccene GHEE aotsehoote 
First mortgage $5.000, 605] 1911 5 ¢ A-O i’ 1 1931 
($1,000) gold_...-.---- c*| Whitney Cent.Tr.&8. Bk. .New Orl.. Trustee. 
Bonds.—Redeemable at 105 and int. at any int. period on 30 days’ aotice: 


Ss. 
callable by lot. Sinking fund of 1% of bonds outstanding began July 1 1915. 
$458,000 in treasury. 


EARNINGS.—For 12 months ending Nov. 30: 
Year— Gross Net(aft.Tazes) Charges. avon. 
tae i fat ce ee dy tera $1,010, “194 $357,215 $107, 601 $249,614 





—V. 103, p. 1891; V. 107, p. 565. 


NEW YORK CITY, N. Y. 


INTERSO! OUGH. RAPID TRANSIT — Le 
WAY.—See lway ona Tndustetal rial” Supplement reac aol RAs, 


NEW YORK RAILWAYS CO CO.—Undergroun d trolley 

The Interborough Co ~g hig owns Gowns $15,270. ‘SN of the stock. 

Receivership.—On Maren 0 1919 Judge Mayer in the U. 8S. District 
Court appointed Job E. Hedges temporary receiver for the company, upon 
application by the American Brake Shoe Co., holder of an overdue claim 
for $36,806. A hearing on the question of making the receivership per- 
manent was set for March 31 191 V..108, p. 1165. 

Committee for Adjustment Mortgage Income 5s.—John Cane Cobb, 
Chairman; Oscar Cooper, Haley Fiske, Frank L. Hall, Duncan A. Holmes, 
Ernest Stauffen Jr. and Richard H. Swartwout, with B. W. 
Secretary, 16 Wall St. Depositary: Bankers Trust Co. , N. Y. Agents: 
Old Colony Trust Co., Boston and Comm. Tr. Co., Phila. V.108, p. 1061 . 

Committee First Real Estate & Ref. M. 4s.—Harry + ag a Ch: 
William A. , Caspar W. Morris, Charles A. Peabod . A. Remick, 
Frederick H. 8 ipman and Harold Stanley, with F. J. Sed as — 
ag eee Y. City. ag eyed 5 Guaranty Trust Co., 

108, p. 1061. Deposits have been called for 

pORGAN IZATION .—Incorporated on Dec. 29° 1911, and at midnioms on 
Dec. 31 1911 took over the lines of the ‘old Metropolitan Street Ry. sold at 
Soeleuann (V. 93, * Lig? on Dec. 29 1911, gg in V. Pp. 1533 

approved | Ry lic Service Jan. 19 
Vv. he sale did ot include the Loses of the Central 
Pr: Rives Rik’, sob & 29th Sts., the 
The latter road 
int 1913-14 acquired a half-interest in the 

under an ent with the any 8 Cg Pg 21 19 
over the Williamsburgh Bri the Third Ave. R 
lyn Rapid Transit Co. contro 
over anhattan Bridge. 
Bn. aE 24 TO18 purchased, with the P. 8. Commission’s a hitting the 

per of the Central Crosstown RR. (incl. pone, of the old C er & 
onth t. RR.) at foreclosure for $2,114,000. 107, p. 402, 501, 006. 
On Nov. 30 1914 the Public. Service Comm. ye. horized the com 
hase poh hE Sy AR: e 23d Street Ry. ae 
share and to issue first real estate oS ee = eee. 2 
the stock has been so purchased. Sis authority was gre on 07.500 of 
that the company shall provide for an amortization of 7S of the face value 
of the bonds, represent the discount on the bonds ror 8, —_ 
shares of the stock of the Bleecker St. & Fulton Ferry RR. at $28 50 


387,156 137,988 249,168 





Franchises.—Most of the franchises are rasa 4 mona In Oct. 1917 the -% 
rejected a franc ~— drawn x. the city permitting the operation of a line 
in W. 86th St. 105, p. 


Franchise Taz Vinedeiods: a decisions of Supreme Court Justices 
McCall and Davis, reducing ae assessed valuation of the special franchises 
in 1910 and 1911, see V. 95, p. 1473. 

Transfers.—Iin Oct. 1912 at P. S. Comm. issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent fare between the —_ 
and West Side lines of the company and the Second Ave. R 
by way of the 59th St. line of the Centrai Park N. & E. Riv. R 
(now the Belt Line Ry. Corp., part of the Third Avenue system), where the 
passenger travels in the same general direction from which he started. 
Order was voluntarily put into effect Nov. 1. V. 95, p. 1207. 

Staten [sland Transfers.—The ement made between the com 7 
and the city for free transfers at the Bat to and from the ferry 
and the cars of the New York Railways runn ng to the Battery (see V. ”, 
p. 49) was passed in July 1914 by the Board of Estimate. No re-transfers 
Deel and of each nickel the — ste ng 2 cents and the company 3 
cents. The plan took effect Sept. 1 

Fares.—Iin May 1917 Remy A cube to the Public Service Com- 
mission for authority to charge 2 cents for transfers, without further 
charge for a re- er. ee V. 104, 2011, 2118, 2452, 4 In May 
1918 the New York P. 8S. Comm. ourned the hearings n this case 
following the decision in the Rochester Fare Case (V. 106, p. 1461) in which 
it was held that the Commission was without power to grant increases in 
fares where the companies were bound by franchise obligations to a maxi- 


mum fare. V. 106, p. 1901. See Third Ave. Ry. in V. 106, p. 2650. 
For a ptication for fare increase by traction interests of N. Y. " State, 
see “Brooklyn Re id Transit Co.’’ On June 27 Aste V.-Pres. Hedley 
filed a petition w the Mayor, patios that the P. 8S. Comm. be wen 
to determine y 4 of fares duri ng the period of ‘he’ war and for one 

thereafter. ., 1. . 2757; V. 107, p. 2009, 2098. In Oct. 1918 iled 
with the Nn. Comm. a supplementary etition asking for the 


abrogation of daa order requ the 
authority to charge 3 cents for 
city has filed a brief with the P. 8S. Comm. contendi ‘ine the Commission 
has no jurisdiction in the matter. V. 107, p. 2290; V. 108, p. 683. 

On Jan. 10 1918 the Board of Estimate, in acting upon the company’s 
application for an 8-cent fare and a 3-cent charge for transfers, decided to 
grant no increase in fares for the pewers, & elevated or surface lines of N. Y. 
City as long as they are privately operates 108, p. 79, 172. 

President Shonts’ Letter Urging Relief. —For text of letter sent on Jan. 2 
1919 by Pres. Theodore P. Shonts to the Mayor, the Board of Estimate and 

pportionment and the Public Service Comm. showing the company’s 
tion and urging immediate relief, see V. 106. . 79. See _aino official 
vrehameaes as to why an 8-cent fare is. necessary 108, 

Petition for Relief.—In June 1918 John Chandler ‘ode ¥ ee Vabalt of the 
adj. mtge. bondholders, ed u the P. 8. Comm. to grant the co. 
immediate relief by changing the regulations regarding free transfers and 
by a reduction in the amount of va dao’ to enable the: co. to meet the in-- 

creased cost of labor gad materials an eg 4 interest on the pam. On 
Sept. 10 1918 the P. ._ Camas. overrul e plan to to suapend coe concion 
from midnight to 6 hy m., and adopted an order maki mete jmiporaibie 
te congas to curtail the present service. V. 106, p. 2757; V. 107, p. TOL, 
During 1913 and 1914 onreae battery cars were substituted for horse cars 
on the Chambers St., Duane St., Spring St., Delancy St. and 6th Ave. ferry 
ines. 

On Jan. 17 1916 the P. Pa Commission ergnted auth. abandon 
Roosevelt Ferry branch of the Chambers St. line. In ‘duly 1917 tee 
horse-car operations on the eB. St. line of the Bleecker St. & Fulton 
Ferry RR., the only a horse-car line in the ci x... was ABs, 

In Jan. i914 the com to abandon un franchises formerly 
qvaee doa the fa ty tan St Ry., and to remove the tracks and re-pave 


Witamspurgh ef Connection.—Cars of the old Metropolitan lines 
to run across the Willeenoargh Bridge in Jan. 1905. 
it under Adjuciment Mige.—The suit brought oy the N. Y. Life Ins. 
Co. to recover unpaid interest on the bonds since Jan. 1 1912 (approx. St0 
‘or each nd, incl. coupon due April 1 1915) w as dismissed in 
1915, but G. B. Leighto .s Boston, representing the bondholders’ com- 
1349. 1918, V. 101, p. 1973). In How. 1915 


nee transfers and for 
107, io 1482. The 


apteten. intervened (V. 100, 
=e ppella te Div. of the Manvaene Court, reversing a lower court, 
r Seoke . giving Mr. Mr. atgheoe the full standing that the N. Y. Life Ins. 
0. previously had in the case. 
ication to Issue Additional Bonds.—In June 1912 appiied tof the Peete 
paoho + coe estate and ref. 4s to 


at tA on 


purchase new * aie 95, 
piuded in the amount in the table. 
preme Court in June 1914 granted a writ of certiorari 

8. Comm. authorizing only $640,000 bonds. - 98, p. 1994. 
Matter is still pending 

Final bya wy to 0 Metropolitan St. Ry. Shareholders .—V. ae p. 1980. 

Payment of Met. St. Ry. Gen. & Coll. M. Bonds.—V. 106, 1344. 

For seaistrl ution of sum received by this co. from the sobtlount of the 
Metropolitan St. Ry. receivership, see V. 105, p. 2272. 

Guaranty Decision.—In May 1917 the U. 8. Supreme Court affirmed tne 
decision of U. 8. District Judge Hough, of New eres dismissing the action 
brought by the bondholders’ committee of the old 28th & 29th Streets RR. 
‘property foreclosed and now known as Mid-Crosetows Ry.) against the 
New York Rys. Co. on the ground that the Federal Courts had no jurisdic- 





tion. On Nov. 14 1918 a settlement agreement was made with the bond- 
holders’ committee and the litigation (case had been carried into the State 
Court) was terminated. 














84 ELECTRIC RAILWAYS [Vou. 108 
—A strik 4 the Yonkers Street RR. on July 22 1916 STOCK AND BONDS— Par. Inter Outstandi Maturity. 
a poke on July to the Third Avenue Ry. and on Ang. 4to = POOR aa $100 3 “% ? 5 % 3-3 $900 006° See text. 
New York Railways and il other surface lines in Greater New York, ex lst M gold, were formerly 7a, 5 1,000 700 900 Jan 1 1950 
the Brooklyn lines. extended in 1900 as 4s_ntf Guamaaty’ » New Y 


The strike was formally declared off on 4 719 3 
‘or terms of settlement, see V. 103, p. 579), but on Sept. 6 the New York 
ad . men again walked ‘out following the calling of a ofa oy on the subway 
ona ‘elevated lines of the re = Rapid and on Sept. 9 
the men of the Second st Third Ave. lines followed ae On Sept. 19 
1916 the men of the N. Y. & Queens Co. Ry went on strike for the sec- 
ond time. Service on the surface lines was badly crippled for some time 
but began to assume normal proportions in Dec. 1916. 
Wage Increase. V. 107, p. 1101. 


. ock $17.8 £00,000 ($100) ——- Date. Interest. en - Maturity. 
tock $17 .600 000 ($100). -ce< wcce cee gow nn- $11 ADB OW 3 ..ccen-e-e 
lst real ref mtge gold{f 1912 44J-J he 061,290 Jan 1 1942 
(see tent) Sail elidel c*&r*tf came Trust New York, Trustee. 
Convertible scrip .........-. -..- 4% SD -sisiouaimiaaae 
Adjust ine M_ $33.000,000 gj 1012 6 4-0 30,609:487 Jan 1 1942 
non-cum (see text)c*&r*tf| Farmers’ Loan & Trust Co., N. Y., Trustee. 
real estate & ref. and ustment income coupon bonds are in denom. 
of $1. ,000; —— a ponte ate or $1, 000. Ff oo 
os payable at of = compenr st ency ew Yor 
aLex vad Ave & Pavonia be MS 000,000 Sept 1 1993 
Ferry ist M gold. -c*&rntf .. pA ‘office, of ae. Bo bo in son York 
—: mortage gold ee A. t " Do. & 1 1993 
_c&rn uaranty 
aSo Fy ist 000($1,000) 1889 A-O 30.000 Y April 1 1919 
B way Surf RE first m ae J-J 1,500,000 July 1 1924 
aCentral Crosstown first mtge 1882 6 M-N 250,000 Nov 1 1922 
— aati PESO TOG anas sian  aecovecco SDUAISO cicmensesco 


a3ith th Bt. "Goes tet ates | mtge 1896 


5 A-O 1,000,000 April 1 1996 

Compantes— 
roadway & 7th Avecon mtge 1893 5 g J-D 78,150,000 Dec 1 1943 
Bee bt & ui Fy first mtge 1876 44J-J 700,000 Jan 1 1950 
Christopher & 10th Ste lst 1898 4A-O 210,000 Oct 1 1923 
*EHighth Ave certs of indebt..- 1914 6 FB-A 750,000 Feb 1 1929 
Twenty-third St RR mtge.... 1912 5% 1,500,000 Jan 1 1962 


a Int. on these bonds paid at office of company, 165 Broadwa eh N.Y.O. 
s a on the $ certificates of indebtedness of the Eighth Ave. 
paid out of the 215,000 rental —— the ye Souk © ys. pays the 


. - 2 There are also ou $1 600 BY Bway. & 7th 
Ave.. RR. ist M 56 which fell due in 1904 Week are all Part by N ork Rys. 
ir: ited as to amount of auth 


» su pon 
mortsoged or leased propert acquire securities of other payed to 
for further It onder meine. wong By Fe og ha ye oe eee paepenes 

f er issue in in V. 94, p.977. Red. on any int. date on 12 weeks’ 


or 
notice 1% 6 and ins. See V. 94,p . 977. Bonds arelisted on N. Y. Stock 
E 04, D. 977; V. 1 "A ‘p. 2145. 
“ntital diy st 81 TL 0.771% %) paid Oct. 1 1912 
In 1913. April, $2 }; Oct. 6 36 (1. 63%). 
%); Oct 2S FP es 1915. 


ithe Gogh 


bs 4 
Oct. $13 70 (13 ;37%) int SOU apa: $31 94 (3. 194%). 


1 
cory Bs. and Columbus O Ninth Ave. 58 were 


eet Baio * 1146. Both were guar. one Saat Gammel by 


the M tan Street . (now New York Railways). 
Christop & 10th St. 1st ie 4s .— Originally fell due Oct. 1 11918, but were 
extended foe © ygnee to Oot “if Ri, 923. 
mort und.—On D 10 1912 P. 8S. m modified ite 


A igation F' Commissio: 

order of —- Rs sane oat ny v. “64. D 698) by striking out the provisions 
tion fund.'as enum year car of a specified amount as an amortiza- 
as itt fo it eth od ve power to mass such requirement. It 
however, its requiring the set aside each month, 
ee, 1 1912, for puatenente and Mo as @ sum at least 
oat te On dant operating revenue for such month. - 95, p. 1608; 
‘ * 698. —_. 18 1918 the Appellate Division of ‘the ‘Supreme 
Court orari granted by Supreme Court Justice 
Platzek ¥$ April 7 1913. A review the order. V. 106, p. 396. In May 1918 
the N Ah tate 06. oot of Appeals reversed the decision of the Appellate 
Division. 106, 2560. application for a modification of the aoe 

so that it ie tdovide for the setting anh of aA of the gross passe 


revenue ony instead of 20% of the revenue was di od 
by the P. 8. Comm. on July 27 1915. OTOL 

fp AEF Income Morigages are vedesmable. 4. ro gem. lor J 1 in 
whole but not in part at par and int. Holders of adjust. mtge. ds 


shall have the power, by vere of © maloriy thereof, to el 
ori f the members 














majority o of the board of directors until the full 5% per ann. 
shall have been paid to Naldens annually for 3 successive years, and 
'. ing a ~~ . whenever a failure to pay such annual 
shall occur. periods. also, the holders of said bonds shall i 
= power in Of all other questions, upon which stockholders may 
ote, to cast one vote for each So ott rineipal of the Depts nee be them 
v's 94, p. 977. Bonds are listed on tock Exch. V.94, p.827. 977. 
REPORT.—For fiscal years Rrchag ema in V. 107, p. 1745): 
Rev 233.765, 819 21h O72 6 697 251,038 1953 
Revenue (ransfers..........2....2. 14,377,030 052 628 
rc ew sibenanee 83'891,488 85,088,109 108 °521,893 
Total passengers_........-..-..- 322,034,337 314,627,792 .303 ,084 
seal $11,920,034 $11,494,109 $13,714,531 
Operating expenses..............-.- 8,131,471 7,868,810 8,374,079 
a ee ee $3,788,563 $3,625,299 $5,340,452 
SRS Se ALTE LE LTE 1,170,224 1,032,012 1,038,122 
i iene $2,618,339 $2,593,287 $4,302,330 
oft e: i tins Gitts iaaahed dashes dhintn-anepiianiaces 627,118 7, 567 ,869 
Grose ee Rasemne Caetsdlbtanndantmnammime $3,245,457 $3,240,887 $4,870,199 
Int. on underlying bonds, rents, &c_. $2,676, +50 $2,666,052 $2,707,883 
=~ on Ist real estate & ref. bon a 722 722,888 E 
- on adjust. mtge. income bonds... -...--.-. -.-... 1,584,946 





$3,399, 091 $3,388,940 
$9393 $148;053 
Tota! deficit June 30 1918 4s per balance po $1,355,880. 
4 Latest Earnin me —wer 6 mga cating Dec ec. 31: 
CC Net Inc. Int.,Tazes,&c. 


. Year. 
DEG Gucwee $5, 508, 5334 $1,288, 009 $263. 579 $2, tre 715 ders $731 127 
,306,105 2'111;780 308,693 2.194.906 sur.225,567 
» ROAD Res June 30 1918 owned 42.756 miles of track, of which 29.580 
miles are und ound electric and 13.176 miles storage electric; leased 
96.646 vaniles (92.788 unde und electric and 3.858 and elec electric) ; oper- 
ates under agreement 11.615 miles si}. 138 underground sowie and 0.477 
storage electric); total fu 4 151.017 (133.506 unde d electric and 
17.51 ’ storage electric). Owned and controlled, 1,977 pasee er (1,861 
electric and 116 storage bat ), and 141 service (130 elec “y and il 
horse); total, all cars, 2,118. ain power station y uipped with eleven 
3, 500 kc. w. generating units and 5 sub-stations ond ting systems, 
a 1,615 miles of single-power transmission ducts. 
@OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon P 
erman; V.-P. & Gen. Mer., Frank Hedley; V.-P., W. Ross 

Fisher : Treas., H. Campbell; Gounee. Richard Reid Rogers; rs, Gen: 
Attorney, a. he Quackenbush; A E. F. Gaynor. Gen ines 
Broadw A —V. 107, p. 119%, ,1482. i745. 2009, 2098, 2290; ti 
p. 79, 172, 269, "379, er7. 683, 1061, 1165. 


Companies Controlled by New York Railways. 
» Bleecker Street & Fulton Ferry RR.—Horse and electric. 
The New York Railways owns 6 shares of the paces wrod bh yl 
ORGANIZATION .-—Ohartered Dec. 12 1864. 
Balivay Co. Jan. 10 1876 for 99 p years: lease assigned se to Metrop F rol Brest 
- now | now York awe.) penta’ to interes on 000 bonds. 141% 
A nm stock, oe ond te expenses of | 
In ay 1917 the N. ye “38 - Comm. auth. the i. of norse-ces 
tions on the Bleecker St. line, the only remaining horse car lin 
ew York City, over which the last horse car was run July 26 1917. 


$5,015,438 
$145,239 








Of the $900, 1500 stock owned by the N. Y. 
ay “oe Co. 

D.—Owns 5.25 mil k.—V. 90, p. 913; V. 104, 1700, 
1808. ans: V. 105, p. 72, 08, feos 2364. »- 


(2) Srestvey & Seventh Avenue.—Change to underground electric 
occurred in 1901. 


OROANtaTaOt -—Chartered May 26 1864. Leased May 13 4800 for 
anexpired term of charter,and for any extensions of the same, to Houston 
West St. & Pavonia Ferry. now New York Railways. Franchises . 
RENTAL.—Interest on bonds and 10% on $2,100.000 stock. which 


outstanding, $853, 600" is 


New York Rys. Gores S$) 500.200, besides vanes ane Cote, pee 

Committee for South Ferry 1st M. 5s. < Beall, C. Krauthoff; 
Sec., Fredk. 8. Burroughs, 56 William St., N ¥. City. ‘excdaaae Cen- 
tral Union Trust Co., yp City. V. 108, LD. 1166. 

STOCK AND BONDS— Par. Interest Outstandi Maturity. 
Stock $2,100,000 ($10C>__--.. $100 109-J $2. 100, See text. 
Ist M (all heid by N Y Rys Dies sesnininn Ve ,000 1904 
Broadway Surface first guar_. 1,000 54J-J i :500 .000 July 1 1924 
South Ferry first guaranteed... 1,000 5A-O 350,000 Ape 1 1919 
Bway & 7th Ave cons mtge { 1,000 5¢ 7D 8.150.000 D 1 1943 

ee oe oO ee ntf\|Int. at Guaranty Trust Co., N. Y. 

Of the consolidated ~ ins for $13,500,000. $3.350,000 is 
eonerved to retire at maturity the ds in the table. The Broadway 


. bonds, due in 1908 Tall’ held by the New York Rys. s. ) 

n 1914. 50) ate were guaranteed, —. ug and in 
est, under th Metrop Street 
closed. They cover the road owned in fee ad also the righ’ te use the 
tracks on Broadway from 15th Sut to the Battery; they are also a direct lien 
on the Ce (since changed to electricity), &c. C issue except for 

refun urposes. 

The Bway. & 7th Ave. assumed the ro Be ay ry lst M. bonds for 
1,500,000 and payment of int. on the 2d M nds for $1,000 £00,000 (now 
) for use of tracks between 15th St. and the ferry. Ferry 5a 


under lease. 
ROAD.—Comprises 10.31 miles of track.—V. 101, p. 212; V. 106, p. 497. 
(3) Christopher & Tenth Streets RR.—Electric. 
ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 
town oa July 24 1918 by New York Railways at foreclosure) 
1890 for unexpired term of its charter at 8% on stock, interest on 
bonds, taxes, &c., and not more than $1,500 per ann. for organization 
In Sept. 1918 it was stated that arrangements for the purchase of ti 
company’s $210,000 Ist mtge. bonds by the New York Railways Co. an 
been comple The bonds, which originally matured on Oct. 1 1918, 
were extended to Oct. 1 1923. See annual report of ““‘N. Y. Rys. Co., 
in V. 107, p. 1745, and V. 107, p. 1836. 
stock 2 _— BONDS— Par. Interest. Oana ie e 
Stock ie sept anieataditane licen $100 ye a: $650 .000 
ortaaaé extended inf 1,000 4A-O 210,000 Oct "I 1 1923 
yt 1 67. p. 370)___-ntf|Guaranty Trust C9., New York, Trustee. 
D.—Track owned is 4.15 miles.—V. 107, p. 905, 1836. 


a nen Avenue RR.—Underground trolley road. 
ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to 
St. Ry., now N. Y. from Nov. 23 1895 at "rental FS 
per annum, which provides for interest on the scrip and 16% d 
stock, besides all taxes. Vatgerouad electric 
tween 158th St. and Bat 67, p. 178, 956. 
On Nov. 28 [218 ea the P. Comm cnmuiels the issuance of $750,000 
, dated Feb. 1 1914, A rm the same amount of 
mn 1884 and due Feb. 1 1914. The $750,000 scrip of 
1914 sciatneley fell due in Feb. 1919 but has been extended to Feb. 1929. 
STOCK AND BONDS— Par. Interest. Outstanding. atari. 
ECTS, OY NERS $309 Sue. $1,000 .000 See tex 
SS IRL La 100 F-A 50,000 Feb ios 
1914 replaces same amount of scrip of 1884 which fell due Feb. 
4. ” Acain, in 1919, extended to Feb. 1929. Red. any int.day. V. 97, 
Dp. 


ROAD.—Tot. track owned and operated, 18.822 miles.—V. 107, p. 1100. 


(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 

ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. R e) to build a line from 130th St. and 11th Ave. 
along llth Ave to 175th and another from 145th St. and 11th ave. 
easterly through 145th St. = ‘the Harlem River. Has constructed 2.06 m 
Penos a on ewe and is operating 1.69 m. of track on 145th St. between 


318 ° 
vidend: 
traction + Kn. used 





ox Ave. and Broadway. Stock auth.. $3,000,000, all owned by the 

York Rys. V. 67. p. 1109. Franchise granted Dec. 1889 for yrs. 

— rivilege of renewal for another 25 years, 4% fh oe receipts to be paid 

5 years, 6% the qeconel 5 years 7 Se the 5 years and 10% the 

remaining ¥ ears of oO tion. ‘ The road to become the wed) ua of the ~ 

a termination o Seucaiee Cw er original or renew upon paymen’ 
for the same in accordance with definitely prescribed ru - 


© & aig “Second St. & rand St. Fe ectric. 

GAN . aw .-—Ohartered F 16 . 8t. Ry. 
Rys.. from April 6 i303 for duration of charter and renewals 

% OD stock, all taxes and corporate expe s 

$400,000 is owned b N. Y. Rys. Ist M. 6% bonds (due 

) of 42d St. & Grand St. a i Anes . formerly deposited under Met. St. 


been 
ROAD.—Owns 5.77 miles of track.—V. 89, p. 993; V. 106, p. 499. 


(7) New York & Harlem RR.—Underground electric railroad. 
Rental Delayed.—The rental due the co. from the N. Y. Rys. Co. on 
Dec. 26 1918 was not paid when due. 
ORGANIBAS TON -—Chartered April 25 1831. 
leased to New York Central, its 
well as Ay pled line, escribed 
steam railroads in our “‘Railwa 


RR.—Horse and el 
Leased to Met 
Co., now N 


Owns also a steam road 

securities, which cover the electric roads as 

under the title New York & Harlem 
and Industrial’* Section. 


he electric (former nowse) lines (18.9 miles of track) were leased to 
ena Met. St. Ry., now New York R ‘or 999 panes ¢ -— une 11 1896 for a 
rental of $350 000 per annu m the 


st five ears a ,000 per 
which is equal to 4% on the $10. 500.600 O00 atc . besides ail taxes 
and $2,500 for organization mses. V. 1088. 

On Jan. 23 1911 a div. of 7% was paid, yt Ah, divs. withheld 
from 1909 to 1911 out of street rallwa rental, quing to franchise tax liti- 
gation (now settled). - 94, p. fu Lin 
pure electrically from March 17468 hoaert ity 

95, p. 47, 1040; ey es ee ee 


on Ninth Avenue R An electric railroad. 
gy Ungent —Char July 29 1859. The road was leased to 
Ry., now New York Rys., for 99 years from March 12 180%, > 
Met. Fe first five years, $48,000, which is equal to 6% on capital 
en and thereafter 000—8 %—on the same, es taxes, $2,500 
ization expenses. Stock ; par. $100; dividends g.-J. 
Road 1 ton St. to 126th St., Cal track own d operated 15.75 miles. 
—_ D. 


ShGANIZA Avenue eRR a Oaimareend a troller - 
y.. now New 


York Rys.. 
— Rental $145 0 .009 per ann. - which is 7% % on stock stock 
. Stock, oped ad An extra dividend of 38 
ye paid in Aug. 1901 out of of sale of stable property at Six 
and Road, including Lenox Ave. branch (track operated). 
tz. ‘4 miles. In Feb. 1899 began epereting uneae cone trolley all th 
way to Battery Place.—V. 88, p. 946; V. 106, p. 500, 8 


Thirty-Fourth Street C t -— Undergroun ectric 
pO RGANIZATION .—Chartered Mareh Ob 18 1806, Delage eet of 
treet Railroad Co. and the Sach } et erry Eleventh Avenue 


Raliroad ‘Company. Entire stock of the oo © wn Railway 


is owned New York Rys. O Bk agreement ted 
Bee. 21 1896, guaranteeing principal and interest of the bonds. = 
STOCK AND BONDS— Daiéte. Interest. Cutetonds Maturity 


Stock ($100) ..----- 2-0-2 -2-- 22 ------ $1,000,000 ' ....------ 
First 


1000;000 April 1 1996 


m e ($1,000) guar 5 
es y NY lnye"ntt|Central ‘rust o., New ror Teasees " 
D. . 


1.66 miles. V. 62, p. 549; V 
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11) Trenty-Thied Stree -—Und 
Sita ON --Cnentored Fun eae t >» Leased trom Apr. 25 1893 


o the Mth Be ey Oe ee Y.R ye.) Soe the seen term of the 
charter and for any extensions of the eames. n 1B% 00 stock, all 
taxes, assessments, water rents and charges The New ¥ Rys. owns all 


of the debentures due 1906, all of the Ist M. bonds due 1909 and $507,500 
of the $600,000 stock, for which it $350 of its own Ist real est. & ref. 
4s due July 1 1942 for each $100 of Sock. 


STOCK AND BONDS— _. Date. Interest. . Maturity. 
Fires tse tone $950.0007222- 1808 = RSE $000,008" 482 18% Det 306 
serine Gaeetcsoug Het ch’os 1 08088 See 11 

1,000) geld <.----¢*| Bank ere’ Tous’ Oo NY - — 





guar Trustee. 

-The impt. & ref. mtge. ve pees & i. Loy then Y. Rys. Co. 
and are red. in whole or in at the option of t ie company or for the sink. 
fund on any int. date at 107 and int. on 4 weeks’ notice. inkt ‘und of 
$1,102.85. payabie cend-paeelie with aceretions: ro en $400, 


ve been the ait be aueaed. Tax-exempt in'N. Y. 
ROAD.—Inclu 14th St., Bleecker St. and Canal St. branches, track 
—— 4.21 miles. , 47 to 113 lbs.. standard gauge.—V. 99. p. 1367, 


1675; V. 100, p. 2011, 2168; V. 106, p. 500. 


SECOND AVENUE RR.—Underground elect: 

Receivership.—Iin Sept. 1 Justice Bischoff in Supeeme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to ford- 
—- consolidated mortgage. t midnight oe} Rot. 12 1908 receiver 


possessio 
Div. on stock due June 
bonds come J 


(gen.) Mtge. ( 
qoeney, retired; 91, p. 1255); first consols, Aug. 1 1908; are. 
11908. A commit ed to protect in f 

fet consol. 5% bds. D. 347. 1238. On Oct. cay 1910 Justice Amend 
in Supreme Court authorteed receiver to issue $2,500 ver’s certfs. 

to be used to retire $1,280,000 gen. o—.- Be and $500 ,000 ig 8 ctfs. 
due Oct. 1 1910, and for franchise tax - fa and $500.0 and equipment. 
V.91,p. 946. In Jan. 1911 $500,000 ) additionsl certfs. were autho: for 
improvements and - ment. V. 92, p. 264. As these matured, various 
other issues were om time to thas. In 2: Peytis $3,200,000 1-year 
6% receivers’ certifs. were authorized to retire $3,1 000 failing’ due Oct. 1 
1913, Bo have been extended enn year to year. 00? 105, p. 1310; V. 
107, 1386. The interest due April 1 1918 on these certfs. des deferred 
until ‘May, 1 1918 Ve at p. 1578). October 1918 interest was paid when 

p 

Settlement.—On Dec. 21 1915 Supreme Court Justice Whitaker auth. 
the receiver to settle with the New York City Railways Co., the suit against 
it and its predecessor, _. Metrop. St. Ry., on payment ‘to the Court of 
) af ~ - aepns th _y lease, amount due on inter-receivership account, 

&c. See 

trike.—See New York Renee Co. above 

In May 1917 petitioned the P. 8. Comm. to “establish such new regula- 
tions in regard to rates, fares and transfer privileges, or otherwise so to 
exercise its authority as to make possible the earning ‘of a more adequate 
return upon the capital invested.’ 

In May 1918 the P. 8S. Comm. adjourned the hearings on this applica- 
gon following the decision in the Rochester Fare Case (V. 106, p. 1461), 

which it was held that the Comm. was without power to grant increases 

e — vee the companies were bound by franchise obligations to a 
maximum fare. 


ORGANISATION - -—Chartered Jan. 21 1853. Was formerly leased to 





t. Ry. V. 66, p. 185. 
etna ahs ee Par. Interest. Outstanding. Maturity. 
tock $2,500,000 ($100)__---_- $100 93Q-M $1 03 oe See text. 
Soe 8 certfs______ entf{ 1,000 6 A-O 3.140.000 See text. 
{)Caliable at £90 and interest. 
Debentures of 1889___-_-- 5 J-J 


1, 89.000 J 1 1909 

First cons _ gold $7,000 000 1,000 5g F-A 5,631,000 Feb 1 1948 

1898 guar p & i end__c*tf Guaranty Trust Co., New York, Trustee. 

Of the new Pirst consolida 5s, $1200. 000 were reserved to retire securi- 
ties of earlier date. V. 66, p. 900. r mistake of trustees in exchanging 
some 5s of 1909 for consolidated 5s of 1 1948, see V. 76, p. 654. 

EARNINGS.—For fiscal year ending Jun @ 30: 

30. Total Net (after Int. on Rec’ r's aoe or 


Year. Receipts Tazes). Cre. &c. Rents. toy 
1916-17-__.$751. B93 $67,944 $189,073 $2,355 def.$123,484 
6.-.. 880,473 213,085 201,361 2,217 sur. 9,507 


“ROAD. .-—Track operated, 23.90 miles.—V. 106, p. 1578; V. 107, p. 


THIRD AVENUE RY.—Underground trolley 

ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed = — of the Public Serv 





Comm., netaneg to approve ee EE plan yrreg a coved 2 
the Comm on Jan. 171912. V. 94, : Ve 3. Sd. D. 
1567; V. 91. p. 338) took over ee id a he 0 ba Phicd A Aveane 3 
sold at foreclosure on Mar. 1 1910 B. 1885 

Owns all or practically all of the stock 7 the following: Union Ry., Dry 


Dock East B’wa. wy S & pemery, 426, 42d St. Manhattanville & it. Nicholas Ave., 
Yonkers RR., ectric, Southern Boulevard, Kingsbridge Ry., 
New York City Interborough, New York Westchester, & Connecticut 
Traction Co., Mid-Crosstown Ry. Co., Inc., Bas | Line ee te Ete 
—— Park & City Island Ry., Bro nx Traction Co., Third Ave. B 
Co.;also the $1,487,000 outstanding 2d M. pe. bonds of 42nd St. + & 
St. Nich. Ave. Ry. ona en $2,164,000 bonds of the N. Y. City Interborough 
Ry. and the $1,750,000 5% bonds of the Belt Line Ry. Corporation. With 
SLON, Y. Rye. the Coney istand & Biiyn RR and the Bklon, Rap. Trans 
Co. controls the Bkiyn. & North River RR., operating over Manhattan 


Bri 


issue $6,650, mds on account of t as uiring control of the 
Belt Line Ry. ey (V, 96, p. 946, “1020. (295), the City Interbor- 
ough Ry. Co. oy Se Mid. tow RE., and to pay for construc- 

tion work. See V 98. p.74. A erotaiuacy order was prasaees | in Mar. 1914. 
auth. hog = of A 000,000 of these bonds, against the Borough by the 
3d Ave. az. @ certain securities of the N. ae ity Interborough and the 
Belt Line Ry. — (see enasel n rt of Gay Ave. in V. 99. p. 7). The 


issuance of a further $2,620,500 o nds was authorized Oct. 8 m8, which 
were issued and purchased by he. company as an investment for the 
depreciation fund. 
‘aluation.—For oppeaieel of system in 1918 see =" Ry 1462. 
Transfers.—On Nov. 1 1912 began transferring to » dccond Ave. BR. 
by way of the Belt Line Ry. Corp.'s 59th St. line. The last-named com- 
pony is now part of the T d Ave. Ry. system. On May 25 1917 applied 
8. Comm. for permission to chates 2c. for transfers without further 
charge for a re-transfer 
one May 1918 the P. $8. Comm. adjourned the hearings on this ition 
following the decision in the Rochester Fare Case (V. 106, p. 1461), in 
which it was held that the Comm. was without power to grant increases in 
ore. ag) by cos. were bound by franchises to a maximum fare. See 
p 7) 
Strike, &c.—See New York Rys. Co. above and V. 103, p. 2079, 2429. 
See also V. 107, p. 907. 
STOCK AND p poxpe— Date. Interest. Outstanding. Metwrtty. 
Stock $16.590,000 ($100)..... -.-. --.---. 6,590,000 
3d Av RR ist M g gi ,000)-tf/1887 5¢eJ-J 5.000.000 } Sly 937 
Int. at Farmers’ Loan & Tr. Co., N. Y. 
Pirst nt A! $40,000. 000; 1911 4J-J 31,990,500 Jan _ 1 1960 
id text)__._.c*&r*tf| Int. at Central Tr. Co., New York, Trustee. 
Adjust -} A. $22,536,000 1911 §A-O 22,536,000 Jan 1 1960 
gold (see text)__..c*&r*tf| Int. at U. 8S. Mtge. & Tr. Oo., N. Y., Trus. 
tock and bonds all listed on N. Y. some Ly ay 
= oupos bonds of both issues d $1 000. 
registered bo are for $500 and $1, 000 oF or ie les ‘0 rv 000. Of th 
lst_ref. bonds, $10,071,500 are reserved for un a nh J bonds and sd 


mainder for future extensions and 7 ponents. der pro restrictions. 
Of the bonds reported outstand 2,520,500 are ein the depreciation and 
contingency fund at the disposal 9 the compan Redeemable on any 
int. date at 105 and int. on 3 mos.’ notice - 94, p. 706. Int. on 


income bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole 

but not in part on Ist day of any month on 3 mace. , Bowe at per and int. 

20,000 have been purchased by the company. V. Adjust. 

inc. mtge. holders to have full voting powers anvil Fe ‘int., including 
-, shall have bane paid for five successive years. See V. 94, p. 706. 





None since. V. 107 


on Stock” —Initial quar. 
April, 1%; July, 1%; Oct., 1% 


RO 


oe & B. RR 49. 158 
t Line a igeweoon= B96 
fine Ave. Bri 


OAD—Operated. Miles. 
Third Avenue Ry. Oo...... 27.188) Bro 


ee 


Dividends on Income Bonds.—An initiz| dividend of 1 the adjust 
inc. bonds was Pa ge April 1 1913 _ i 6 map. one end. pe 3% 1912. V. 96. 
6. comens to and in 


R- vs. of 24% each 
r. 1917. Ost. ay fick 14%. Apr. 1918 int. cont. a 106, p. 930. 


div. of 1% was paid Jan. 1 1916. 


The Jan 1917 div. was omitted on ac- 
count of the strike in 1916. V. 103, p. 2079. None since. 


fod Bt Me & St. N. Ave. 2/201 | South 
oS. 5h 








CARS.—Owns 1,134; controls 563; 


1917-18. 1916- 


$ 
Total op. rev__10,234,988 8,972,648 
Total op. exp_. 7 ‘334, ‘919 7,287,840 


Net op. rev. 2,900,070 1,684,808 
, ee CES "836,098 "794,450 


Oper. inc... 2,063, — 890,358 
OFFICERS .—Pres., W. Huff; 








A. . Sage: Aud., A. "E. J. Tovey. 
rierrrdaen, —Adrian Iselin, Jr., 


= ——. E. A. Manice, 


@ Dry Dock East Broadway, & | 
eivership Terminated.—O 


Southern District of N. Y. V. 106, 


V. 95, p. 1206. 


ing the entire debt of the co a 
declared operative in Feb. 1918. 


° for! p. 2004. 


‘STOO ant BONDS— Par. 
Stock $1,200,000_.....-..... $100 


ue notice and failure of holders of 
int. Series B bonds are a prior lien 


mit. On and after Jan. 1 1926 are 
with an additional 2% if PR. g v: 


ROAD.—19.158 miles of track. 
REPORT.—See above. 


p. 1192. 


.-—A ho uo wane, ty ale 1l 


Avenue Ry. 


ORGANIZATION.—O 


1 
Ferry to Boulev: 


STOCK AND BONDS— Par. 
Stock authorized 


Red at 110 any int date. 
Second mtge income 6s 1885 a o 
2eeecceseeee Yen 


,600, 
OAD.—20.291 miles of track. 
Avene Bridge Co.'s 


(3) Union Railway Co. of New 


an ras $65.10 
Owns 8.100 ( ait se e outatand 

fos yh ‘ uly 2 191 
men 


The P. 8. Comm. in approving the 


had not been begun. 


STOCK AND BONDS. Par. 
Steck ($100) all ewned by od Pye... 
First mortgage 1892 gold__tf “f 4,000 


Guaranteed Loans— 


id 1893 
oR” cee RR 1 fae 
yoakers RR first m ON ed > Seth eae 


. REPORT.— 


by Union Ry. 
STOCK AND BONDS— Date. 





Stock $585,100 ($100)..----. --- 


Edward M. urghard and Alexander 8. webb 
p. 83, 803, 9074 1194, 1921, 2004, 2009, 2099- 2478. 


int. over, series C bonds. Series C bon 
1925 a such non-cumlative rate not exceeding 6% per ann 


om the a franchise to 
the Harlem River to company a St., and along 125th St. be, + - Fort 


exchangin transfers w the Third Ave. and 42d St. 
companics at intersecting points in said franchise. V. 99. 'p. & In 1917 

as granted a franchise for a line to the Dyckman Street ree D and in 
Mar. 1918 received authority for its construction. See V. 106, p. 1231, 
under ‘‘Rapid Transit in New York.” Up to Mar. 1 1919 construction 


TOU sic cctuticence ticninbebaiameaeee 
total, 1,697 cars. a 


REPORT .—Years end. June af aa talinas report in V. 107, 


B- 2004.) 
1917-1 1916-17. 


Interest rev_.. 158,847 164,925 
Gross revenue. 2, 333 "819 1,055,283 
Interest, rents, 

| Set 2,679,322 2,677,610 
TIE si wil pve Se ied = |) Bioteams (dl ) 165,900 


Sur. or def__df.465,503df1788 ,227 
V.-Pres. & Gen. Mer., Edward A. 





Mater. Jr.; 2d V.-P., Leslie Sutherland; Sec., W. C. Burrows; Treas., 


Harry Bronner, George W. Davece, 


—— Shipman, W. Emlen Roosevelt, tgp oS Sy oO 8.W 


Wm. - Da Dey: Lionel F. Straus, 
106, p. 2650; V. 107, 


Battery RR. 
23 i917 the receiv 


ership on 
Feb. 1 1908 was Cosnainaged by a decree of the U. 8. Dist. Court for the 


p. 715. 


ORGANIZATION .—Incorporated Dec. 8 1863. Third Ave. Ry. owns 
$1,198,000 of the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed ae horse cars to stoi = Me wr 
cars on Avenue B and Cana a. lines. - 93, p. 1105. On Oct. 25 19 
received permission from P. gi to electrify road on Canali 8S 


Refunding Plan.—The plan dated July 9 1917 (V. 105, p. 497) for refund- 


except the general Tatge. bonds, was 
olders of ono receipts for certfs. of 


indebtedness received upon presentation thereof to the Union Trust Co. 
of New hy 5 series © registered refunding bonds tcenetaniiie into coupon 
bonds) in the ratio of $59 10 series C bonds for each $100 par value 
of oer. of indebtedness. V. 106, p. 715. All the series ‘‘B’’ bonds and 
= ees 0 of the series ‘‘C’’ bonds are owned by the Third Ave. Railway 


Interest. Cuictenens jeneee. 
6 Q-F 


$1 
General mtge gold momaine | P. 000 5gJ-D 950,000 Dee 1 11932 


armers’ Loan & Trust Co-; Trustee. 
Gen refund mtge series B..._. ---- J-J 528, 000 Jan. 1 1960 
Gen refund mtge ser C___c&r $100&c Text 1,300,000 i‘ ‘J a 


Bonds.—Of the general ref. mtge. bonds, $1,500, 000 are ser A 5% 
of which $950,000 are reserved to retire the general M. 5s, due 32° —_ 
$550,000 may be issued to acquire additional property and for betterments, 
but only upon the joint consent of the holders of at least 75% of the ag 
, par value of series B and series OC bonds then outstanding, or a 


more than 25% of series B and C to 


object thereto. Series A bonds are a prior lien and preferred as to prin. & 


over, and preferred both as to prin. & 
ds to bear int. to and incl. July 1 


as earnings per- 
to bear int. a the fixed rate of 4% 
105, p. 497; V. 106, p. 715. 


INDEX.—V. 103, p. 239; V. 105, p. 497, 1522; V. 106, p. 715, V. 107 
(2) Forty-Second Street Manhattanville ¢ &, St. Nicholas Avenue 
1900 changed to 


electricity. Operates the 


Av vemnes 
On Sept. iL 19 Bridge © odes Leecuabe signed an order cerns the receiver. 
7. £55? fee Nothing is being paid on 2d mtge. 6s— 


of which are 


In Dec. 1910 Pub. Serv. Comm. granted authority to o te 110th St. 
ine permanently by storage-battery Aoscagy V. 91, p. 1766. 


29 1878. In Nov. 1895 control 


hartered A 
was pe the Fie Avenue RR. See V. 61, p. 926. 


und electric system from Fort Lee 


und 
then to Fifty-ninth Street. 
$2,471,300 stock and all the $1,487,000 outetanding 2d mtge. incomes are 
owns | ,: Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have 


On = 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mar. 1 1940 at 5% the lst M. 6s matured Mar. 11910. V.94.p. 1695. 


Interest. Cane Maturity. 


Interest at Cent. Trust Co., N. Y. Olty,Trus 


6% as earned See xane ae 3 1 1915 
Trust Co., N. Y., 
Also operates the 3. 631. -- wf of Third 


2,500,000... $100 
m yt tig 1,000 5M-S rf 00 ‘000 Mar 1 1940 


track. 
EPORT.—See above.—V. 94, p. 1695; V. 95, p. 679; V. 107, p. 1192. 


York City.—A trolley road. 


ORGANIZATION.—Operates from 129th St. and Third Ave. through 
the Borough of ~~ aeons, and with subsidiary lines continuing thence to 


stock) of the Bronx Traction Co. 
the Board of Eqinate and brid rtion- 
to cross the is Ave. 2 bey 


franchise exempted we oompe pany from 
ve 


Interest. Outstanding. Last div.,&c 


000 Aug 1 dn? 


5 6 B 2,000 , 
nt. payable at Dentral Tr. Co., N. Y. 


t & 1\$1,000 5¢J-J 500 ,000 hears 
reo | 2S ag a at Banicers Tr. Co. a new York, Trus. 


5 50 ,000 daly 11945 
i oe ae aid tt Central Trost Co., Now ao om RD 


BOAD.~-[paadas sone 5 con werner Elec RR. and Southern 
Boulevard R operates es 0 
REP ‘See above.—V. 94, p. 489, 1318: V. 99, p. 50, 1971. 


(a) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—lIncorporated on May 12 1904, gad is a consoli da- 
tion of several small companies. See V. 78, p. 2333. ntire stock owned 


Interest. Outstanding. Maturity. 
$58100 


eee eee ee) 














. . 
86 ELECTRIC RAILWAYS [Vou 108 
ROAD .—Owns 22.938 miles of track, operated by Union Ry., from Bronx STOCK AND po oho Date. Interest. Outstandi Maturity 
River by West Farms Road to Westchester Village; som Bronx River by | Common oe eka 0) ee ° MT davidson 
Southern Westchester Turnpike to Westchester Village; from Main 8t., | Pref $5,500.00067 cum ($100) _.-- Q-) 2. 000 See text 
Westchester Village, to Eastern Boulevard, and from West Farms Road to | First lien s f M $50,000, 2000 | 1912 5 M-S 3,982,000 Mar 1 1942 
Bleecker St. Standard gauge; 109-Ib. rai fis. gold ($500 & $1,000)___-c* {Columbia Ly O0.0 Ne Fes 


(4) Yonkers Railroad.—A trolley road. 

In July 1912 Segeeme 5 Court of Westchester County made an order dis- 
charging the receiver. 95. Dp. 

Operating Agreement with Union -_ die May 25 1911 Pub. Serv. Comm 
approved the terms of an agreement whereby cars of the Yonkers RR 
would run over certain tracks of the Ution Ry. to the terminals of the New 
York City subway aad elevated lines. This reduced from 15 to 19 cents the 
fare frou; Yonkers to lower Manhattan, restoring the old rate as before the 
breaking up of the Metropolitan Street Ry. system. V 92. p. 1245 , 4 

Str —See New York Railways Co. above and Third Ave. Ry. v 
jen PB. “0079. Service on the Yonkers-Hastings division, which ss ele 

ctically suspended since Sept. 1916, owing to labor troubles, was re- 
1916. Service to Uniontown was resumed some mouths 

Fares.—in Nov. 1918 the Yonkers Board of Aldermen denied the co. 
auth. to establish a zone system whereby 2 zones would be created in the 
hy, and another beyond the city line, making a 15-cent fare possible. 

. 107, p. 2009. 

ORGANIZATION.—The Union Rv. guarantees the $1.000.990 bonds. 


aaed on Dec. 27 
later 


p. & i. V. 67, p. 635. $992,500 stock owned by Third Ave. System. 
STOCK vy iid BON D8S— Date Interest Outstanding Maturity 

Stock $1.000 .009 ($100) _- iat a or Oi Sa. ow on ew ce 

First mige gold $1.000.000' 1896 5 A-O 1.030 ,600 April 1 1946 
guaranteed._-..._.__- ntf{Bankers Trust “o.. New York, Trustee. 
ROAD.—Owns 44.003 miles of track.—V. 107, p. 1103, 2009. 


(6) Kingsbridge Railway. 

ORGANIZATION .—Incorp. Jan. 25 1898. The franchise, the terms of 
which are 4% of gross receipts for the first 5 years, 6% for the second, 8% 
for the th and 10% thereafter, is for 25 years, with privilege of renewa ‘] 
under certain condit ons for another 25 years. At the end of the term the 
city acquires the property, paying + ‘ — as with definitely 
prescribed rules for fixing its value. +" Work on this line 
was begun in July seu) and p= ‘i 1902. , from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 7.15 miles addi- 
tional. Entire $8,600 stock owned by the Third Avenue Ry., which com- 
pany also operates the property. 


(6) New Vork City Interborough Ry.—A trolley 

The Third Ave. Ry. owns $4,521,900 stock and $2.1 164, 1000 lst M. bonds. 

ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges 


STOCK AND | BONDS— Date. Interest. Outstanding. Maturity. 
Stock, Ce Ree 200 ( OD aan he EE OE RS 
First age, $5, ,000,| 19095 4g M-N 2.164.000 ieee 5 1928 

| Sie tf{/U.8. Mort. & Trust Co.. 


anking und, gol 

Bonds.—Of remaining Ist M. yg $87 
$836.000 are in treasury. 

ROAD.—37.334 miles of track. Three-cent transfers are excha 
certain points with the subwa stem and the Manhattan Eleva 
—Vv. 93, p. 1191; ¥% 94, Dp. 9, . 95, dD. 544, 1274. 


(7) Belt Line Railway Corporation.—Storage-battery and electric. 
ORGANIZATION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR.. < at foreclosure on Nov. 14 
1912 to Edward Cornell 4 AF 95, BG. p. 1 1331. 1402; V. om ; 170). ln March 
1913 was taken over by ve 7: 
On Nov. 1 1912 the ola Ce ood Park N. & E. Rye: RR. ere transferring 
ers for a sing? e 5-cen ’ Ave. Ry. lines 
on 59t See * ew York Railways” on a preceding 
; Camm. i ofa mine. y > 4,000,000 


In Mar. 1913 Pos 
lst M. 5s and the ioe of $1.750, 000 bonds thereunder at not less than 
95. Entire stock and bonds owned by Third io Ry. 

On Nov. 7 1913 the P. 8S. Comm. ted the joint application of this co. 
and the Third Ave. Ry. to increase the auth. stock from $600,000 to $750,- 
000 and for the issuance of $253 ,000 stock to the Third Ave. Ry. in payment 
of advances for the purchase of storage-battery ee. V. 907. p. 1356. 

Abandonment.—The co. has applied to the P. S. Comm. for auth. to 
penore = ne of its East Side line from 15th St. to the Battery. 

p 

STOCK AND BONDS— Date. 
Ff ee ee =~ | Ree 
ist mtge $4,000 ,000 gold “ttl 1913 5% ee text son. 1 1943 

as a whole at 105______- tf {Central Trust Co., N. oe trustee 

Bonds are guaranteed by Third Avenue Ry. 


,000 are a RIM nig food and 


ed at 
RR. 


Interest. Outstanding. Maturity. 


ROAD.—Owns road on 59th St., East and West, with belt line on East 
and West Sides to South Ferry—24. "596 miles of track. All elec. on 59th St. 
Horse cars were replaced by storage battery cars on East and West Side belt 
lines. Owns 79 storage battery cars.—V. 99, p. 1450; V. 107, p. 2474. 


(8) Mid-Crosstown Railway Co.—Storage-battery cars. 
Acquired by the Th Ave. Ry. late in 1913. 


ORGANIZATION .—Incorp. in New York on Feb. 14 1912, in the inter 
est of the reorganization committee, as successor to the 28th & 29th Sts. 
Crosstown RR., sold at foreclosure on Jan. ¢ 7 Ne 94, p. 69; V. 104, p. 
1703, 2119. See plan of reorganization in V 1790. 

In Feb. 1914 the P. 8. Comm. authorized the oorted on. Ry. to acquire 
and hold the $150,000 stock of the ers tomeve wy and in 
April 1914, in payment Geet. the Third Ave. Ry. 83: ee $189, 000 of 
bonds. and gave its 4% Dp anceled note for $250,000, payable in three equal 
annual installments, fall os can + amounting to 334,442 against the 
Mid-Crosstown Ca. (V. 99, 

Stock, authorized and A TB! if "$150,000 ($100). 


ROAD.—Track operated, 5.254 miles.—V. 98, p. 304. 306, 611. 


(9) Pelham Park & City Island Ry. Co., Inc. 


ORGANIZATION, &c.—Incorp. May 10 1913 in N. Y. and on Jul 
1914 the Third Ave. re. Ry. acquired control. Auth. common stock, $125 5 O00: 
outstanding, $45.000. Length of road, 3.286 miles, from Belden Point. 
Oity Island, to Eastern Boulevard, or New Rochelle Road. Operation by 
storage battery was begun Aug. 18 1914. - 99, p. 610. 


FEDERAL LIGHT & TRACTION CO 
‘a y Mond ~ Westing manouse Bite. & Mts. —. interests and Samuel! Insul] 
cago ulred su n oO tock 
Sian + ee ieee ngs in the s and other securities 
ORGANIZATION .—incorporated in 1910 in New York. 
troll interest in the following companies operating gas, electric lighting, 
steam heat, ice and traction properties located in cities mentioned in titles. 
Albuquerque (N. M.) Gas & El. Co.| Las Vegas (N. M.} ‘Pr Lt. & Power Co. 


Holds a con- 


tral Arkansas Fe he Lt. Corp. . Las Vegas (N. M.) Transit Co. 
Hot 8 ty Rawlins (Wyo.) Elec. Lt. & Fuel Co. 


Hot Springs Berees Ry. Co. ‘Sheridan (Wyo.) County El 
Hot Springs Water Co. | Spete eld Gato’) Ry. & L me Oo” 
Citizens’ Electric on | d (Mo.) Gas & Elec. Co. 
mp Py By soe a ‘Elec. Co. | reel oar ne ca 
Grays. Erarbor y A Co., Aber-| Tucson ( Ariz.) Gas, Elec. Light & * 
. 86, 420). Weeee: 
Hoten » One: *' Eiectrie © | Tucson (Ariz. ) Rapid Transit Co. 


The entire capital stock an all the 
19 companies, except the $1,200,000 fmm ag tm wontn St ah of See shave 
bonds of the Central Arkansas Ry. & ay Fry Co $587,200 qpreterred stock 
of bonds and $86, B05 et te ~y hg yi Ls. Os. eee onl on — 
eens ¢ of pro ee J A “0. Pld 1490. 7 oe 
a ansit Co.—See ew Franchise” in V. 
In the the por of 1913 sold the Montrose (Colo.) Elec’ Lt as. Co. 
— ies. 913 $725,000 10-year gold notes were issued (auth., $10,000,000 
a, aaalee an equal amount of common stock opt tio: 
gnitline poldere ee to robeatn such oe at par any time prior to Dec. 23. 
als 2. In furth 000 
Sep alse ve 3 ~ une 1914 a er $715, of these 


ve 





trustee. 
Convertible debentures $1,-!| 1912 6M-S 1,500,000 Mar 1 1922 
B roontye og Co., Brooklyn, N. Y., trustee. 
000 Dec 1 1923 
$% 0, 725,000 Dec 1 1923 
\colambta Trust Co., N. a trustee. 

Bonds .—Of the remaining Ist lien sink. fd. bonds, "$1,666 ,667 are reserved 
for conversion of debs. and $44,088,333 are for impts., betterments and ac- 
quisitions under conservative restrictions. $412,000 retired by sk. fa. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 144% of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; Dig % 1933 to maturity. 
Payments for redemption of bonds if fr purchasable at or below 102 and me 
otherwise to be invested in new property subj. to the mtge. See vf * p91 
559. Debentures are conv. at into 1st lien bonds after Mar. 1 191 and 
more than 5 days before debentures have been called at par, ae A consol. 
net earnings, excl. Springfield, exceed 24% times int. on ist M. out and 
issuable against conversion. Red. as a whole but not in ~¥ on any _ 
date at par and int. on 6 weeks’ notice, and, if —— for exchange for 
first lien bonds. may be taken up at 101 and int. in cash gt up to and 
incl. 6th day preceding date fixed for redemption. V. 96, 284. The 
notes 19 13 are socemneus *) 105 Lf, - — notice until Sane 1 1921; 
theron at par and int 

dends.--Oe “agg fons Gala quar. cae Sept. 1910 to and includ- 
{ Sept, ne i014 Div. payments since have been deferred (V. 99, p. 1673). 
mee NINGS.—Of controlled companies after elimination of inter-com- 
pany earnings (excluding depreciation). 
Calendar Gross et Interest Cent. Ark.Ry. Spr. Ry. Balance, 

Years— FEarnings. Earnings. Charges. & Lt. Pf. Div. Div. Surplus. 


| ek Ree ae 
10-year gold notes. $10. 000.- TB ist? 
000 913 


el 


1918 _____-$3,497,231 $1052309 $600,240 ( (7 %) $84, 000 $39,939 ei 130 
| eee 2'867.310 856,846 594.454 (7%) 84.000 39.290 9,102 
CS l $64:249 586.046 (7%) 84.000 35,009 139:194 


ROAD .—Controlled properties operate 74 — of track. 

OFFICERS.—Pres.. ae N. Sanderson: fe = Francis Blossom, 
Craig Colgate and Louis C. Gerry; Treas. & / , J. Dunhill; Sec., 
J. B. Marsh: Asst. Treas.. Richmond Talbot. a. a Pp. 1687; Vv. 104. 
Pp. 1387, 2452; V. 106, p. 1900; V. 107, p. 696, 1672, 1747, V. 108, p. 74. 


(1) Central Arkansas Railway & Lizht Corporation 
on Mar. 1 1913 was taken over by Federa! Light & Traction Oo., which 
entire common 8 
oMORGANIZATION .—lIncorp. Feb. 19 19181 in V fa, taking over the 
Hot Springs St. Ry. and other properties. nroug its ‘constituent com- 
panies does entire water, street railway. gas. bo c light and power busi- 
ness In Hot Spri Ark., and vicinity. Has contract with city of Hot 


Springs for street ighting. 

Franchises .—Street x fs expires In 1954, and exclusive as to streete 
ay until that Fang ater, exclusive and exp Nov. 1931. Elec- 

t and power, expires 1933. Artificial gas, unlimited as to time. 

Also _ natural gas franchise, expiri in 1931. Should supply of 
aatural gas fail, company will! revert tb artificial gas franchise 

Fare Increase.—In Mar. 1918 the Hot Springs Street Ry. Co. dis- 
continued the sale of 6 ticicete for 25 om — books of 25 tickets for $1 
and adopted a straight 5-cent fare. 106, 1036. 

Decrease in Stock.—In May 1917, nea voted to decrease the auth. 


capital stock from $7,000,000 com. and $3,500,000 pref. to $2,500,000 
common and $1,500,000 Mh pref. stock. 

STOCK AND — Date. Interest. Outstandi Maturity. 
CE ce ceies cade aubnwes Paes 
Pref cum $1 ,500.000......... -.--. M 1,200,000 Mar.'19 ¥ 
First lien $7,000.00 ($1.00, ( 1913 5gM-S 1,911,000 Marl 19 

$500 and $100) gold__-__c*|Int. at Columbia Trust Co., N. Y., a ae 
Preferred stock is a! ogy og ble at 110 and accrued div Dividends are guar. 


by Federal Lt. & Trac. Co., by endorsement. We it pref. stock may 
be ed under conservative restrictions. V. 06. Ba! 

Bonds.—Additional bonds may be issued for % - cost of additions, 
extens. pad impts. when pet hus are double the int. charges on bonds 
out, incl. those proposed to Sink. fund. which began Jan. 1915 
will —~ ty at at tenae 20% of entire issue by maturity. wet 000 in sinking 


fund All bonds subject to call on ony interest date a 
Di .—First div. on pref.—1% %—paid June 2 igs: i % % has been 
paid quar. since to and in Mar. 1 19. 
EARNINGS.—Combined earnings of constituent cos. for calonter. Pad 


1917, gross, $545,456; in 1916, gross, $494, ag! in 1915, as igs 
ROAD one 13 miles of track; 60-ib. rails pass: 
OFFICERS.—Pres., EB. N. Sanderson; V.-P. & Treas., J. Dunhill: 3 Sec.. 

E. K. H. D’Aeth.—V. ‘96. p. 789; V. 104. p. 2451. 


@ Ser Srinstield (Mo.) Railway & Lizht Co. 
1 1911 entire stock was needed by Fed. Light & Trac. Co. 
parte REAL -—Incorp. in Maine in Nov. 1905. Owns entire 
capital stocks of es Spri eld Traction Co. and the Springfield Gas & Elec- 
¢ Co. The Kickapoo nsit Co. is alse part of system. Electric Light 
Saute perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heat SJranchise in 1936. Does entire traction, gas. 
electric light and power business of city. Also does steam heating. Ip 
1915 entered into a new 5-year street-lighting contract with city. 


STOCK AND BONDS— Date. Interest. Outstanding. _ Sdaturiyg 
Common stock $1 .600 _ SSebaiak. cakeel .—twadaidpanaien a $1. 
Preferred $2, OR RR ee ais 750.000 Apr. 719 1% 
1st lien mtge ¢ 7,000, 000 id 1911 5 a, 2,063,500 nn, i 1926 
$500 & $1,000) sink fa__c* Cusventy Co., N. Y., trustee 


GEE. bc cctcnconmmaees 918 aad 265.000 Feb. 1921 
Preferred stock is pref. as to dividends and assets and is red. at 115 anu 
accrued dividend 
Bonds.—$4,760,000 1st lien bonds are reserved for additions and imp 
at 80% of cost under certain restrictions. Annual cumulative anes 
an Mar. 1 1913 and provides for 25% of all bonds issued. 280,500 in 
fd. Sub. to call as a whole or for sink. fund at 102 and int. Ke any 
or day. Int. is pay. in New York, Boston or Chicago. V. 92, p. 1566. 
Originally there were $287,000 notes outstanding but $22,000 wale taken 
up with cash on Nov. 1 1918 and the remaining $265,000 were exchanged 
for 3-year 7% notes dated Feb. 1 1918, shown in the table above. V. 


107, p. 1748 

Dinidends S raltial div.—1%%—on pref. stock paid April 1 1915 
same rate aquar since 

EARNINGS.—For 12 mos. end. Dec. 31 1917, gross, $575,443; net 
(after taxes), $129,582; int. charges, &c., $124,081: surplus, $5,501. 
In 1916, gross, $556,698; net (after taxes), $177,773; interest, &c., $108,770; 


surplus, $69.003. 

ROAD .—Operates 23 miles of track; 59 pass. cars; 60, 70 & 80-lb. T rails. 
Power station capacity, 3,250 k.w. Also has contract with Ozark Power & 
Water Co. for purchase of 2,875 k.w.—V. 105, p. 2367; thw 4 p. 1748. 


(3) Trintded {Gelo.) Electric Transmission, Ry. & oie 

Federal ‘set & Traction Co. owns ail the $3.000.300 Sie stock: 
and the $2.938.000 bonds outstanding. 

ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as susonsnes 
to the Colo. Ry. . Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. - 93. 
P. 409. Supplies electricity to mines and cities of Las Animas and Woe 
‘ano counties, rele. Controls the entire gas. electric light and street rail- 
way business of Trinidad, Colo..and o tes an Interurban railway connect- 
ing Trinidad with Weemnevis. Cokedale, Lae ding Piedmont, Jansen. 
Staricville and Sopris. Gas and electric franch 3 run from 16 years to 

uity. Streat railway franchises run for 50 years from 1903. 
oer Contract.—Has a contract to supply the 8t. Louls t ow id oe. 
Pacific Coal Co. with $60,000 worth of pore annually. - 99. p. 1p1s. 
Also has a contract with the Colorado Fuel & Iron Co. 

ROAD.—Owns and operates 19.4 miles. Power plant capacity, 16 aed 

k.v.a. Rail, 60-lb. T; standard gauge.—V. 93, p. 409: V. 99. p. 19 


(THE) UNITED GAS & ELECTRIC CORPORATION.—(See Map 


on e 84) 
GRGANIZATION .—Incorp. in Connecticut on June 6 1912 as a consoli- 
— of Susquehanna Ry.. Lt. & Pow. Co. and United G: 
(Incorp. Pee: 8 1912.) Owns entire common stocks * the following com- 
mee (Vv. 9 - 1388, 1m. Compare also V. 97, p. 726.) 
Binited Gas & lec. Co. of N.d. | Houston (T ex.) Gas & Fuel Co. 
Lancaster (Pa.) Co. .-& Lt. Co. | Louisiana p Ges & Fuel Co., Shreve- 
Coqeumers Electric eh & Power! port, 
» New Orieans. | Union — '& Electric Co. of Bloom- 
mamtion (Pa.) Lt. & Power Co. | nD. 
Houston eights (Tex.) Water & Gretna (La. ) Lt. & Pow. Co., Inc. 
Light Association. | United Gas & Elec. Eng. Corp. 
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Owns 50.05% of the com. stock of the Utilities Oil b. Refining Co. 


Also owns 60% of the a an oe stock of Internat. n Co., Buffalo, 


ired b 
stock for each $100 


issue of $75 of 3 
To do this, the shareholders au- 
- stock. 


com. share of the American 
thorized an issue of $12.500.000 2d 
United Gas & Electric Engineering Corp. —This co: was organized in“1913 
for the purpose of acting as consulting, contracting and operating engineers 
and as purchasing agents for the U. G. & E. Corp. and the Amer. Cities Co. 
In Feb. 1916 $5,000,000 additional 6% coll. trust sk. fd. bonds were 
offered at 97 and int. to the holders of the $4,500,000 3-year 6% 
notes of 1915 (called for payment April 1 1916) in exchange for their hold- 
lags at 101% and int., the erence being adjustedincash. V. “— 801. 
STOCK AD BONDS— Date. Interest. Outstandt 
Common $20,000,000 $12,250.8 
9,284,800 





Maturity 
~" See text 


000 ($100) 
scum to Ai 009 000 BAT 7 after) oose 


11,663,500 : 
oa lateral trust ray fa pert 1915 628A-O 9'300.000 Apr i 1945 
bonds Ser “*A’’ $15,000,000; Int. at Guaranty Tr. Co., N. Y., Trustee, 
($1,000 and $100)- rer tf! and Penn. Co. for Ins.on L & Gr.An..Ph. 
Pur money ctfs of indebtedness ---- 7% 1,925,800 See text 


Stock .—$168,200 Ist Fg Rat 087 2d pref. and $16,762 oe- stock is in 
treasury. The 2d re. ; to bear cum divs., per annum 
in 1914, 3% in 1915, 4% ey ole. “Bo, in 1917 and 6% ms Bag and will 
be entitied toa preference over common in event of squsates and ~—— 
in all respects to priority over present pref. stock. 888. 
Bonds .—$700,000 coll. trust bonds are in treasury tot which $665, 000 
roy one. as collateral security for $643,000 notes payable, remaining 
may be issued for 75% of the cost of acquisitions under certain re- 
poe ee ny $1,111,000 of bonds reports outst’g are owned by a subsidiary and 
d ted as part coll. for its bonds. The coil. trust bonds are by 
com. and pref. stocks of the subsidiary cos. having an aggregate par value 
of $32,276,600. Red. as a whole or in gexs at an J and int, on 4 weeks’ 
notice. A cumulative sinking fund which —. uly 1 1918 will retire 
over 70% of the bonds at maturity. V.100,p - Tax refund in Pa. 
For description of Purchase Money ctfs. of 2 F ood OR, see under Utilities 
Oil & Refining Co. below. 

Dividends on Pre pi. initia! div. on Ist 
period June 6 to . 30 1912) — ops, 

tia. * 3%. as to Dec. 


ref. a rate « 6% per ou: (for 
1912. In {913 In 
hen 3% was paid. th yet 4 1916 
div. periods to quar. he of s.-a., and d 1%%; same rate 
can to and incl."July 1917; Oct., 1%. (V. 105, p. 1210.) None since. 
REPORT.—Calendar years (1917 report » | V. 106, p. 2115): 
Calendar fugomes for *Apprec'n aut. . a Preferrec 
of Prop. &c. Dividend: 
$758" 9320 $417,816 
: 560,905 649.936 
i) 493,146 626,724 - 
This includes the ulty in the net earnings from subsidiary corpo- 
rations, whether actually received in the form of divs. or not. The amount 
to surplus account of sub. cos. not d as divs. was $189,374: 
from the last-named amt. and the ——- accumulations of surplus of 
sub. cos., there were charged during the year various amts. on acc’t of 
extraordinary expenditures not directly applicable to the operations for 
the A a RAK the proportion corresponding to the holdings of this cor- 
— n 
YY resents Ang 1917 profits from dealings in securities held, including 
$140° appreciation on a of a subsid. co. still owned by the cor- 
—. less sundry charges n 1916 and 1915 represents appreciation 
value of certain saapereies still held by the corpoartion or its sub. cos. 


EARNINGS.—For 12 mos. ended Nov. 30 1918: Balance of earns. of 
sub. cos.. after deducting fixed chges., $1,242,680; deduct reserve for re- 
newals and replacements, $243,139, and earns. applicable to stock of sub. 
cos. owned by pees. $201. 264; bal., $708,276; oth. inc., $175,794; total, 
$884,070; int. on U. E. Corp. bonds, $558,000; int. on U. G. .Corp. 
ctfs. of indebt., $134: 806: amort. of debt disc., $58,530; bal., $132,684. 

Fized 


Subsidiary Companies. 
Gross Net (afier a. hay ¥ 
Earnings. Maint.,&c.) Tares Charges. 
$16,287, ih $7. 288. 947 $1,156, 371 $3. B75. 989 ss 556. $87 
909 967,100 3.503, 1 958.643 
3. 432 308 2:431.990 


5,160.1 ’ 
13,472,277 6. 673. 958 309,660 


OFFICERS.—Chairman of Board, Geo. Bullock; Pres., E. G. Connette 
V.-Ps., Francis T. Homer and Tracy A. Johnson; Treas., A. L. Linn Jr.. 
Sec. & Asst. .. J. A. McKenna; Asst. me & best Treas., D. 
Evans; Aud., F. Bauer.—V. 105, p. 106, p. oe, 1127, 1462. 
2015, 2115; V oon. 187, 503, 1102, i386, 3104, 2478; . 108, p. 380. 


(1) United Gas & Electric Co. 


ORGANIZATION .—Incorp. in Dec. 1901 in New J All the com- 
mon stock was acquired by t es uehanna Ry. Lt. & Pow. Co., which 
on June 6 1912 was consolidated with United Gas & litectrie Corp. Owns 
and-controls the following gas and electric properties 

Olt. Gas & Fuel Co., Terre H’te, Ind.| Lockport (N.Y. ) Lt. Ht. & Pow. Oo. 
Colo. Spgs. (Col. ) Lt. Ht. & Pow. Co. | Richmond (Ind.) Lt. Ht. & Pow. Co 
Leavenworth (Kan. ) Lt., H. & P. Co.| Wilkes-Barre (Pa.) Co. 

Aten gente the Elmira Water Lt. & RR. Co. -» which see under ‘‘El- 
m . 

In July 1915 Capones of its holdings of common stock in the Hartford 
(Conn.) City Gas Light Co. V. 101, p. 50. During 1915 the electric 
department of the Richmond Lt., Ht. & Pow. Co. was sold to the city of 
Richmond, Ind. The stock investment in the Altoona Gas Lt. & Fuel Co. 
was written off, the company having failed to meet its interest charges in 
1915, due to natural gas competition. 

The $350,000 gen. mtge. 7% bonds of the To L., H. & P. Co. were 
issued to redeem a like amount of , 000 6% l-year notes of that co. 
which matured July 16 1918. V. 107, 1288. 

The $450,000 2-year 7% notes of the Richland L., H. & Power Co. are 
to be used in the redemption (to be exchanged, $ for $, with a cash bonus of 
3%) of a like amount of 5-year 6% notes of that co. which matured on 
Mar. 1 1919 and which we have eliminated from the table. V. 108, p. 789. 


STOCK AND BONDS— Date. Interest. Maturity . 
000 ,000 See text: 


$1,500,000 1193. '300 Jan."19, 2 
First mtge $3,000, 000 ($500}/ 1902 5 J- J Jan 1192 
; od bP ,000) gold entf 


Surplus 
Sef 421 
9:31 


Calendar 
Year— 


¢ 5 


a 443, 
Interest at New York Trust Co., Trustee. 
fog} controlled gas and electric compan 
OG & Pack 1st Mf $500 000 tt 1902 6A-O 283,000 pes 1 1922 
Citizens G & F ist ref M $351 1910 64J-J 568.500 Jan 1 1960 
Hiat¢t| Int. at New York Trust Co., New York, 


st 3900 5A 1,000,000 Apr 20 1920 
New York *rrust Co., ew York, Trustee. 
ef 1899 5A 0.000 
Int. at New York bigs * Oo., 
1910 65¢@F-A 1,284, 600 Aus 
di Interest at New York Trust Co., 
M.N. Buckner is also Trustee. 
-{ 1908 §M-8S 675,000 Sept _1 1923 
Int. at New York ork Trust Oo., N. Y., 
1 300,000 Feb 1 1920 
Amer., N. Y., Trustee. 
Jan 1 1938 


~ $50,000 Jan 16 16 1920 
H & P lst M 5 M 138 300 Mar 1 1 1939 
00 S500K9 1. oer Int, “. New York Trust Co., -» Trustee. 
red @ 105 & int cmmas Deming ie also Trustee 
Richmond LH & P BT ad notes be 7% 450,000 Mar. 1 1921 
1910 5¢@4J-J3 


$450,000 ($1,000 tf 
W-BOo lIst&refM 500 ,000 1,772,800 fay 1 1960 
wit “8 Qe i Ist cons ddherderet Int. at Gyerd F*- Co., Phila., Trustee. 
90. 3,000,000 Jan 1 1955 
g ($1 O00) eect? Int. at Fidelity Trust Co.. Phila., Trustee. 
Orr the eqyit 3 listed above, $428,700 are in the treasury. 
Bonds.—Citizens’ Gas & Fuel first mortgage of 1902 is a closed mort- 
ee Citizens’ Gas & Fuel first and refundin ng ae morveate bonds, 8283. - 
are reserved to retire underlying bonds an 7,500 are for ac- 
quisitions, extensions, improvements, &c., and can A” S issued for 85% of 





cost of same. Demas Sees Se Seas. a S08 eee Se. Spgs. 
nea H. & P. Co. ist & ref. Sends panel te wie bonds and 
83,000 are for additions, 3 ag &c., x} = ror —- t f. Re- 
Soomekie at 105 and int. on Feb. isu? sae . cores and int. on any 
int day thereafter. - 91, p. 466, 1 worth Light, Heat © 
Power ist M. bonds are redeemable at 10e, and oe on an >. date, $325,- 
000 bonds reserved for acquisitions and impts. at 85 cost thereof. 
Lockport Light, Ht. & Pow. ist ref. bonds are redeemable = any SS ie date 
at par and int. .000 reserved to retire a like amount of Ist M. bonds. 
The Lockport L., H. & P. gen. mtge. bonds are secured - | a third eno on the: 
property, together with all the stock of the International Power & Transm. 
Co. Are unconditionally guar., =; & int., 4 the United Gas & Elec. 
Co. Red. at 101 and int. on 30 ays’ notice. 108, p. 485. _The Rich. 
L. H. & P. 7% notes of 1919 are guar., prin. * int., y the United Gas 
& Electric Co. -_ 108, p. 789. f the Wilkes-Barre Co. first -— 
refunding mortgage $3, 000,000 are reserved to retire Wilkes-Barre Gas & 
Electric bonds, $2,394,000 for extensions, impts., &c., and $333,200 
are in treasury. 1,537,300 of the bonds out are uar., p. &i., by endorse- 
ment by 8 ex Lt. & Pow. Co. Subj. to lon ‘any int. day at 105 
andint. V. ii, D. 658. lkes-Barre Gas & Elec. bonds are subj. to call 
at Bie and int. on 3 — notice. 
s.—On as been regularly bald since incorp. Oncom., 
Ome 1908 and 1909, 1910. 4%: 1911. 4%; 
1912, 1913, 4% %; 1914, 436%: 1915, 4%; 916, 7%: 1917, 4%; in 


1918, $33. ¥%. 
EARNINGS.—Year end. Dec. 31 1917, earnings (less expenses), $290,- 
$59,790; surplus, $208,738.—V. 93, p 


776; bond int., $22,248; pref. div., 
1783; V. 101, p. 48; V. 107, p. 1288; V. 108, p. 487, 789 


(2) Harrisburg Light & Power Co. 

ORGANIZATION. i taeree July 22 1912 to take over the Harrisburg 
Light, Ht. & Pow. Co. and Paxtang Elec. Co., whose franchises are Po 
petual. In Feb. 101s the Harrisburg Lt. & Pow. Co. purchased the r- 
risburg Steam. quae & Pow. Co. In Aug. 1913 acquired Steelton Lt., Ht. 
& Power Co. 97, 179. Serves with light and power the city of Har- 
risburg and we odiecens communities of Steelton, Dauphin enbrook, 
Paxtang and Riverside; also serves the main business soon of Harrisb 
with steam heat. Stock auth. and outstanding, $1,750,000 common an 
$1 .250,000 6% cum. pref. stock. All the common owned by the United 

Gas & Electric Corporation. 

In Dec. 1918 issued $215,000 5-year 6% 
ing indebtedness incurred ‘for exts., add’ 
Compare V. 107, p. 608. 


notes to retire outstanding float- 
ns and impts. V. 107, p. 2479. 


BONDS— Date. Interest. oon: Maturit 
Herrisbars Saget Ht & Power!{ 1899 5J-J B00 ,000 July 19 

first mortgag tf Swen Tr. Co. -» Harrisb. tres tee. 
Harrisburg 1. L& i ae & ref M) 1912 g 406 ,000 Aug 1 1952 

$10, ae aor 00, 5-4 Fidelity Trust Co.. Piiieaoipnta, Trustee. 


Harrisburg L & P notes $18. 1918 6¢J-D1 215,000 Dec. 1 1923 
000 ($500 & $1 ,000) g-c*tf| Int. at Commonw. Tr. Co., Harrisb., Trus. 
-—Of the Harrisburg Lt. & Pow. Ist & ref. a $1,000,000 are 
reserved for Sd liens, $6,594,000 for impts. , &c., under certain 

res ms. Red. at 105 and int. on any int. Yas 
Notes.—The 5-year notes are limited to an issue of $215,000. No new 
mtge. or lien (other than purchase money mtge.) may be created without 
equally, securing these notes. Red. all or in part on 30 days’ notice at 

1 d int. ax free in Pennsylvania. 

, $993,904; net, after 


EARNINGS.—Year ending Dec. 31 1918, gross 
taxes, $372,117; charges, $190,502; surplus, $181,615. V.107, p. 608, 2479. 


} S. Consumers’ Electric Light & Power Co. 
an electric light and power system in New Orleans. 


sraaie AND BONDS— Date. Interest. Ouistondins - 
Common $1,000 All owned by United Gas & Elec 
Preferred $500,000 (7 Q-M $500, 000M - 19,1 
1911 5¢@J-J 1 569. 000 Jan 1 193 


cum). 

rin e@ $2,500, ‘old 

. 100. 8900 and Fp 000). etl Toe. at Columbia Tr. Co., N. Y., Trustee 
stock from April 1 1913" 


Saces erred ae cum. 
Bonds. Ss ,000 in treas Remaining bon 4 are for | impt. 
and betterments. Subj. to ‘cali at 105 andint. No sinking fund 


EARNINGS.—Year end. Dec. 31 1918 ree $411,265; see, after 
taxes, $127,107; charges, P 250; surplus, 4,857 

(4) Houston Gas & Fuel Co. 

Entire com. stock is owned by United Gas & Elec. Corp. Does entire 
gas business of Houston and vicinity. Has acquired Houston Gas Co. 
reneniee runs until June 30 1940 and fixes the ole for gas at $1 per 1,000 
cubic fee 

STOCK AND BONDS— Date. 
Common $1,500,000 
Preferred @ 4 cum) $550 ,000- 1% 

M $6,000,000_... 1912 BO 000 Sept 1 1932 
4, 5. mortgage... 1905 961,000 Mar 1 1920 
STOCK.—Preferred stock is callable at 110 and dividends. 


BONDS.—Additional bonds can be issued only for 80% of cost of extens. 
and impts. when annual net carhings are double the interest on bonds, 
including those to be issued. 


EARNINGS.—Cal. year 1918. gross, $671,682; net, after taxes, $367. - 
055; charges, $82,832; surplus, $84,323.—V. 96, D. 289: V. 106, p. 818 

(5) Union. Gas & Electric Co. 

ORGANIZATION a July 6 1899 under the laws of Illinois for 

years. Acquired p! property , franchises and capital of the 
Bloomi = os Ptehe & variate nd the Citizens’ Gas Light & Heating 
Co. com . and pref. stock owned by United Gas & Elec. Corp. 


STOCK AND BONDS— Date. Interest. Outstendl 
Common stock $750,000 
2nd pref ae 1%) § $250,000 _.-- 2.000, 
602,000 Sept 1 1935 


esis 
e 
sai 1 lint, ae Sees wiret re. & Sev. Bie: Chie 


Bonds.—The $93,000 additional a tt 4 can be issued 

are twice int. on 1a, incl. those 

tas date. Ann. sink. fund of 
Up to Mar. 31 1918 $55,000 


tired. 
EARNINGS.—For year end. Dec. 31 1918, a $213,886; net, after 
taxes, $64,049; charges, $42,447; balance, $21,60 


(6) Utilities Oil & Refining Co. 

ORGANIZATION.—Incorp in Maine in 1917 to finance the purchase 
by the United Gas & Electric Corp. of a half-interest in the oil and gas 
leases covering a valuable roducing property of 514 acres in the Augusta 

1 of the nsas oil om Ag a one-half being owned by the 
olia Petroleum Co. A P 1390, 1268). anes sit hee pany issued 
80, shares of capital AA ms par value and LAS. ee ae lst M. 
7% bonds dated Apr. 1 1916; mortgage tn eeusteo. is 8. t Co. 
Int. payable quarterly. Denom 

The majority of the So. ‘s stock Its fd by. the Cralted G. & E. Cosp. 
The $2,000,000 bonds have been exchanged fo Purchase Money Otfs. 
of Indebtedness of the U. G. & E. Corp. Solero © a like amount at par 
of the oil company bonds and ha no maturity except upon the dissolu- 
tion or wind up of the corporation. The certificates of indebtedness 
are red. in wh or in part at the option of the corporation, on s.-a. periods 
at if purchasable, at a less price) 101 and interest on Jan. 1 1918 and 
an AEE of 1% dpm on each July and Jan. thereafter until 110 has 
been reached, and thereafter at 110. or description of the oil co.’s prop- 
erty, estimates of earnings, &c., see V. 104, p. 1490 


Maturity. 
Fags 


Interest. Outstandt 


oe eer 
- $1, £00. 


of extens. & impts. when net earnings 
to be issued. ed. at 105 and i on on an 
5%, of gross earnings on and after Oct. 191 
ret 


CITIES SERVICE COMPAN Y—A holding company. 
ORGANIZ ON .—lIncorporated in Delaware Sept. 2 1910 as a hold- 
ptt ped in V. 91, p. 656, and acquired ired control of Denver Gas 
etice Bight Co. (see a compan any) Sod th the compare Dist. Elec. oe, "2 

anized and manag ., New York. V. 

77. Under a ee A pro RJ a in March 1913 3 acquired 
control of the St. Joseph (Mo.) Sy. Lt., Ht. & Power Co. rict 
Gas Co. gabeeguenty ss 88. ) and ‘Danbury & Bethel roe Gas & 
Electric tc 

On Dec. 11 1913 the tte of the Cities Service Co., Consolidated 
Cities Light, Power & Traction Co. and Utilities Improvement Co. unani- 
mously confirmed a proposition submitted by Olties Service Co. to acquire 


the o ow two companies, as stated in V. 97. p. 1732. By this plan th 








ELECTRIC 
———————————— 


RAILWAYS [Vou. 108. 








stockholders of Utilities Improvement Co. surrendered (1) their pref. stock 
and received Cities Service Co. . stock therefor. Ss for share: also 


2) common stock and ved one share of common stock of Cities 
for each two shares thereo Stockholders of Consolidated Cities 

Light, Power & Traction Co. likewise ered their stock and received 
one of Ot Co. common stock for each two shares thereof. 


Service 
The 5% bonds of Consol. Cities Lt., Pow. & Trac. Co. remain ou 
ing A. *. guar., p. and |., by the Cities Service Co. See full particulars 
regarding the Consolidated 


and Utilities companies in the issue of this 
Section for Sept. 27 1913. 


Merger of Subsidiary Compantes.—As of May 1 1916 the Empire Gas & 
el Co. took over the Quapaw Gas Co., Wichita Natural Gas Co., Wichita 
Pipe Line Oo., increased its capital stock from $7,500,000 to $12,500,000 
and issued $14,000,000 ist M. and coll. tr. sk. fd. 6% bonds due May 1 
i. See V. 102, p. 1542; V. 103, p. 1034. The entire stock of the en- 


tetand- 
icu 


the Crew Levick Oo ot Phils operating producing 
0.0 i e 
fes in Penna., Ohio, Okla. and oth 


uu 

1916 —— over 75% of the pref. stocks of the Lincoln 
- Lt. (V.102, p. 1991), Montgomery Lt. & Water Power Co. 
102, p. 1721; V. 91, p. ), and Electric Bond Deposit Co. (V. 94. p. 
1675), in exchange for Cities Service pref. stock under offer 


Sept. 15 idi6 acquired over 75% of the outstanding common and 

of the Toledo Trac. Lt. & Pow. . in exchange for 35% 

jes Serv. pref. and 7% com. stock for each share of Toledo common, 
share for share for preferred. V. 103, p. 1119. , 

In Nov. 1916 contracted to acquire the Kansas Natural Gas Co. and its 
subsidiaries through the Empire Gas & Pipe Line Co. V. 103, p. 2078 
og a ae Kansas Natu7al Gas Co. was terminated June 2 1917. 

In July 1917 the Empire Gas Fuel Co. was incorporated in Colorado with 

000 capital stock, all owned by Cities Service Co., to develop oil leases 
Wyoming, Utah, Idaho, Arkansas, Washington, &c. V. 105, p. 72. In 
July 1917 purchased the Standard Asphalt & Refg. Co. at Independence, 
Kan., from the Armour interests, and organized the Atlas Chemical Co., 
which sells gas to the Toledo Rys. & Lt. Co. 

In Nov. 1917 acquired the American Pipe Line Co. (V. 105, p. 2183). 
During 1917 also acquired the Berea Pipe Line Co. and Venture Gas Co. 
°o In ee o co. acquired control of the Western Light & Power 

oO. f > 2. 

In Dec. 1917 the Cities Fuel & Power Co., a subsidiary, brought out 
$10,000,000 2-year 7% secured notes, guar., ag ., int. and sink. fund, by 
the Cities Service Co. See offering in V. 105, p. 2274. 

On Dec. 31 1918 the co. controlled 120 gas, electric light, heat, power, 
water and oil producing and refini properties, operating in 2] States of 
the United States and the Dominion of Canada, and serving over 200 
communities. 

Below will be found tables giving a complete list of the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tables. pavigg been taken over by the Cities Service Co. as of Nov. 1 1913. 

In May 1914 sharehoiders ratified an increase in the stock from $50.000.,- 

,000,000 Pee and $20,000,000 common) to $65,000,000 ($40,000.- 
000 pref. and $25,000,000 common). On June 29 1916 authorized stock 
was further increased to $100,000,000 ede de pag aie 6 and $40,000,000 
- On Apr. 3 1917 shareholders ratified a further increase in au- 
thorized stock to $150.000.000 ($100,000,000 pref. and $50,000,000 com.). 

In Nov. 1915 sold $5,000,000 pref. and $2, ,000 com. stock to a syndi- 

te cash to retire floating debt and provide working capital. 

In Oct. 1916 sold $8 000.000 pref. stock in connec- 
of the capital stock of the Crew-Levick Co., Ponca 


Okla.) Refining Co., Ponca Lubricating Co., Cus (Outen, Refining 
ha ucers’ Refining Co., Gainesville, Tex. - 103, p. 


In Nov. 1917 it was announced thatsgthe directors deemed it an inop- 
portune time for the consideration of a radical change in any of the co's 
Policies, and so did not act upon the om ition of applying for the listing 
of Cities Service stoeks on the N. Y. Stock Exch. and the reduction or 
abolition of the par value of the common stock. 

In Feb..1918 issued $3,000,000, Series “B’' 7% conv. debentures to 
provide for future requirements. V. 106, p. 1126. In Aug. 1918 an addi- 
tional $6,000,000 were brought out. V. 107, p. 607. 
miIn Jan. 1919 stockholdeas were offered the privilege of subscribing for 
$10,000,000 Series ‘“‘C’’ 7% conv. debentures at par and int. V. 108 


p. 82. 

In Feb. 1919 300,000 (par $10) ‘‘Bankers shares’’ were disposed of, 
200,000 being subscribed for at $35 each and 100,000 at $37 50 each. 
V.108, p. 881, 1062. 

In Jan. 1919 holders of record of Dec. 1 1918 of the co.’s Series ““B” 
7% conv. debentures were given the privilege of converting 10% of their 
holdings into com. and pref. stock, as provided for in the indenture. V. 
108, p. 82. Compare V. 107, p. 2100. A similar privilege was extended 
to holders of record as of Jan.11919. V.108, p. 383. 

To Vote on Stock Increase. Stockholders are to vote on April 8 1919 on 
increasing the auth. amount of pref. stock from $100,000,000 to $150,000,- 
000. V. 108, p. 1167. 


Stock, &c., Outstanding aJan. 31 1919. 


STOOK (par $100) ETC.— Date. Interest. Guitending. Divs .& Maty. 
Common stock, $5) ,000,000_. .... Monthly *$32,565,902 See text. 
Pref stic 6 % cum , $100,000, --.. Monthly *70,498,956 _ See text. 
Conv Ser * closed.| 1916 See text 45,198 Jan 1 1966 

g@ (red. at 102 & int.) -tf__JOentral Co., New York, 

Conv debs, Series “‘B’’ closed.{ 1918 Seetext 12, 000 Jan 1 1966 
ee c*r._tf..| Bankers Trust Co., N. Y., tee. 

Conv debs Series ‘‘O"’ $17,-{ 1919 see text 17,500,000 Jan 1 1966 
500,000 gold__._c* & r__tf|Bankers Trust Co., N. Y., Trustee. 


“Bankers’ shares’’ (par $10)_r -... _ see text 3, 5 gifts ee 
*Including $3,749,533 common stock and $2,432,965 pref. stock in co.’s 

. a@ ‘Bankers shares’ were issued in Feb. 1919. 
divs. on both stocks were begun in Jan. 1911 


.-—Monthly 
Rate Feb. 1 1911 to Jan. 1912, on com., $70 re annum; Feb. 1912 to Jan 


1913, 4% per annum; Feb. to Nov. 191 % annum; Dec. 1913 to 
July 1${4. 6% per annum (% of 1% monthly}; on pref., 6% (3 of 1% 
monthly) to July 1914. On Aug. 1 1914 poypeate on both com. and pref. 
were suspended on account of financ'al conditions Bu 


growing out of the Euro- 
06; also V.99.p.1130,1831. A 


Jan. ug bution of 5% conv. deb. 
- Monthly cash divs. of 74% on pref. stock were 
. 11916. On the com. stock a further div. of 3% was paid 
in conv. debentures on July 1 1916 for divs. from Feb. 1 to July 1 1916. 
both incl. Monthly cash divs. of 44% on com. were resumed Aug. 1 1916, 
of 2% in com. stock for the year 1915 was paid the com. shareholders 
916 and a 4% stock div. for 1916 was paid Dec. 11916. Stock 
6% (4% monthly) were paid in 1917. Stock divs. of 9% 
{34% monthly) were paid in 1918. Stock divs. of 1% (making 12% 
or 1919) are now being paid along with the regular cash Pic me 
stock dividends will be increased 3% each year thereafter, so lon 
the company. ® earnings warrant. Cash dividends will be restrict to 
6% until such time as there has been invested in the property of Cities 
Service Co., or its subsidiaries, from the earnings of the company, a sum 
equal to the entire par value of the pref. stock then outstanding, unless the 
co. shall for a period of 6 mos. have purchased and retired all pref. stock 


that can be percent in the open market at 110 or less. See V. 103, 
Pp. 1301; V. 104, p. 1387; V. 106, p. 929, 1036; V. 107, p. 1671, 2100. 
‘“Bankers’ Shares.’’—The co. has deposited with the 


ankers Trust Co., 
N. Y., 30,000 shares pee $100) of common stock of the co., against which 
have been issued 300,000 non-voting certificates known as ‘‘Bankers’ 
shares, each share representing 1-10th of a share of said common stock. 
Holders of the Bankers’ shares have the right to surrender their holdings 
and receive therefor 1 share of com. stock ($100) for each 10 shares of 
Bankers’ shares Copomieen. The stock divs. accruing to the com. stock 
deposited will be sold each month and the proceeds, together with the cash 
a. on one stock = be paid the Saleere of these Bankers’ shares each 
month. ona. ares may be issued at the option of the compan 

or H. L. Doherty & Co., its fiscal agents. V. 108, Pp. whind 


881. 
Convertible 5% Debentures, Ser. *‘A.''—Denom. (1) coupon bonds, $1,000, 
int. J. & J.; (2) ‘registered bonds, $5,000, $1,000, $500 or $100: int. payable 
b +» OF annually 


y check, at buyer's option, either monthiy, G.-J., J. & J 





Jan. 1; (3) registered bonds, $10 or multiples thereof, less than $100, int. 
yable yn Be Jan. 1. ait int. payable without deduction of normal 
Federal income tax. Conv. into stock prior to Jan. 1 1923 on the basis of 
1 share of pref. and \ share com. stock of Oities Service Co. for each $100, 
par value, of deb. bonds. V. 101, 2 2144. This issue has been closed. 

Convertibie 7% Debentures, Ser. *‘B."’—Denom. and int. payments same 
as Ser. “A,” which see above. Each $100 of principal amount is con- 
vertible, at option of holder, on Jan. 1 1920, or on the first day of any month 
thereafcer, into $80 par value of pref. stock, and $20 par value of common 
stock, together with an amount of cash and stock equal to the divs. paid 
on an equal amount of common stock from Jan. 1 1918 to the date of con- 
version. $140,350 are held by co., included xin amount outstanding. 
Callable, all or in part, by lot or by distinctive numbers at 102 and int. on 
4 weeks notice. If called for redemption, the right to convert is secured for at 
least 30 days prior to redemption date. intwostigerase without deduction 
of ane © as income tax. V. 106, p. 1126; V. 107, p. 607, 699. This 
issue een closed. 

Convertible 7% Debentures Ser. ‘‘C.’’—Denom. gy coupon bonds, $500 
& $1,090, int. J. & J.: registered bonds, $5,000, $1,000, $500, $100, $10 
and multiples of $10, int. payable by check, monthly, quarterly, 
semi-annually, or annually, at option of holder; except that on bonds of 
less than $100 principal amount, interest is payable mw gy A on Jan. 1 
only. $2,229, (incl. in amount outstanding) are owned by the co. Each 
$1,000 principal amount of these debentures convertible, (at — of 
holder) on and after Jan. 1 1921 (or earlier at_co.’s option), into 9 shares 
Cities Service pref. stock and 1 share of Cities Service com. stock, together 
with the accumula & stock divs. on the latter amount of com. stock 
from Jan. 1 1919 to time of conversion. Red. all or in part at any time at 
102 and int. If called for redemption, the right to convert is secured for 
at least 30 days prior to the redemption date. Debentures in addition to 
the $30,000,000 authorized may be issued only under certain restrictions. 
Interest ey at office of H. L. Doherty & Co., N. Y., or office of Cities 
at ae London, without deduction of normal Fed. income tax. 

- 108, p. 82. ? 

Bonds of Consol. Cities Light, Power & Traction Co.—These bonds remain 
out as a lie on the securities pledged therefor (see * in the table following). 
The bonds are subj. to call at 105 on any int. day and are guar., p. &i., 
by the Cities Service Co. From Jan. 1 1918 the company will in each 
either (1) pay tos. f. 1% of bonds out or (2) deliver to trustees bonds of 
the present series equivalent at 105 and int. to the above payment, or (3) 
expend for construc., acquisitions or impts. a sum equal to twice above 
sink. fund. All cash in sink. fund will be applied either (1) in retiring 
these bonds at or under 105, or (2) in purchasing bonds of companies whose 
stocks form ge of security for present series. All bonds so retired or 
purchased will be kept alive for sink. fund subject to company’s right to 
reissue such last-mentioned bonds to a nominal amount, equal to 50% of 
its —peae under (3) above. Maryland and Penn. State tax refunded. 
See also V. 95, p. 679, 110; V. 103, p. 1983. 

First lien mtge gold (see text) { 1912 5 g J-J_ 2310,000,000 July 1 1962 
($100, $500 and $1,000, or{Int. at office of H. L. Doherty’& Co., N. Y., 
£ equivalent) $10,000,000 | or Lloyd’s Bank, Ltd., London. 
authorised......... c*.tf| Bankers Trust Co., New York, trustee. 

z $1,067,600 of this amount is owned by Cities Service Co., and $1,- 
000,000 pledged under mtge. of Cities Fuel & Power Co. 

CAPITALIZATION OF SUB. COS.—The following table shows the 
securities of the subsidiary companies owned or controlled by the Cities 
rrithey Co. as of Dec. 31 1917: (par of shares: a $100; 0 $50; c $25; € $20; 

















Bonded Debt Stock , 
Bonds Cities Service Amount Cities Serv- 
ens vet —- Outstanding. ice o- 

o 
is Pee CO i ict 8, , oe 
*Ailiance Gas & Power Oo. 432,500 255U,UU0U0 99.872 

Preterred G60GE wccecocs <osson @365.400 ...«.« 
Arkansas Valiey Gas Co... 2 @150,000 99.533 
Ashland Gas & Elec. Lt. Co 98,000 ai00,000 100.00 
Athens Ry lec. Oo.... 762,000 '@750,000 98.906 

Preferred stock__._._._ | eieeeeone a300,000 —_.... 
pe Eo ae een 21,000,000 100.00 
Bartlesville Gas & Oli Oo.. -....- saad c300,000 ¥¥.958 
Bartiesvilie Int. Ry. Co... 369,000 ioasihilnen c143,550 99.808 
Berea Pipe Line Co__..-_. peer 250,000 9.808 
*Bristol Gas & Electric Oo. Se eee 2300 ,000 99 1867 
Brush Electric Co_._._. - 1,265,000 419,000 42,000.000 99.865 
*OCent Ohio Gas & Elec. Co. ° | eerie sotieee a2,500,000 99.916 

Buckeye StateGas&Fuel -.-... -.-.-- Glee See =-s wacese 

Columbus Nat. Gas Co... 38,200 iueiienas a400,000 2... 

Coshocton Gas Co_.-... Gee ° «dase GGnGGe  sasene 

| pinakenal Sean. «cases 

Mansfield HI. Lt.&P.Oo  ....-. } ..- tind ff” beret 

Mansfield Gas Light Co. ; Fr eeeeae SLD >. wtiemen 

Se IA nS ey SF pee = ate 

Medina Gas & FueiCo.. 200.000 -—-...-. a400.000 3 LLL. 
Cities Fuel & Power Co_. 10,000,000 5,400,000 210,000,000 100.00 

NS I  . eaeewain -): ee 

Franklin Co. oe OE | ERS a ei ene, eae 450,000 iainesiianie 

Glenwood Nat.G.Co.,Ltd -..--.. -.---- a750,000 -....-. 

pF eee a POS!) 

BOGUPIER GE ONED. O6.4.4° «ecsoce  wescene ~~ < Zee 

onan! i. ..0  _»ssse St; .nsueee 
*Oity Light & Traction Oo. 815,100 214.200 @1,000.000 99.93 
*Oity Light & Wiser Oo. n550.000 300.000 1°600:000 99:85 
y t ater O..- . , a * . . 
eferred stock...... SOR a2 a sae a100,000 100.00 
Crew Levick Co_..... 2. ~ aoe eesece 23,001,500 . 100.00 
I Lenn: «sasee 
*Oumb.&West. El. Ry.Co. 655,000 TIIIZ= = 6625.000 90.936 
Danb. & Beth.G.&EI.LtCo 156.000 -...-.. c400,000 99.938 
Denver Gas & El. Lt. Co__12,855,150 7,000 210,000,000 99.987 
*Dominion Gas Co....... 4,820,000 570,000 ,000, 99.983 

Brantford Gas Co__...-. eee oo  Bibnwee e121,820 

DOO aan 675,000 

, ert, sacace ~“ peacco a1,250,000 

Ingersoll Gas Light Co_- ee eae aA0d, 

cece Tee. 6 6=§6—lf ee tite a300 ,000 

Woodstock Gas Lt.Co-- 50,000 |  -__--- Se seence 
Durham Traction Co._... 400,000 ..... a300, 97.3 

ee iene @200,0) 100. 
Electric Bond DepositCo.. -...-. -..--- 21,500,000 100.00 

ae Ra IES a a eee a1,500, 99.4 
Empire Dist. Elec. Co_... 3,498,000 7,449 23,000,000 99.95 

cet). ghee as 41,003,900 -004 

Sub. co. securities_....- 1,181,000 15,000 @430.000 # «i...... 

ee epee SD... ceaearabenm 
I I ee a2,000,000 100.00 
EE RS A SE 7 See ee ee a1,700 100.00 
Empire Gas & F. Co. (Del.)22,737,000  ------ a12,500,000 99.978 

I | iaelwas OS Be ae 
pT BS Be Rg ee epee 21,000,000 100.00 
ee Car ee ts. | cancan  anacwe 21,000,000 100.00 

nn ala “tee 
Empire Gos & Pipes Co. 3 (cece ww wee 45,000 100.00 
ae eee ee ee ee 210,000,000 100.00 
SD Sr Os mahal a2,000,000 100.00 
Kmpire Refining Co_.___. Sewee -- ésmonun 210,000,000 100.00 

ns I Os elneemaies S50 See). ~ cacuae 

Sub. cos. securities pref. _... _. Gee SS ae ea 
Fremont Gas, El. Lt. & P_. aa). aeemen a136,300 73.367 
eee GI ccc tenes ees crete a99 600 

SO GO eee | wien 
*Knorxville Gas Co..._._. 475,000 2,000 00, 99.90 

I enna Genes: —anmeoce 
Lebanon Gas & Fuel Co... 311,000 30,000 2500 ,000 5 
Lincoln Gas & Elec. Lt. Co. 1,500,000 19,300 2,181,200 ¢7.5151 

Havelock Elec. Light Co ee nee. canoes 
Lorain County ElectricCo. 750,000  _._ -. 750,000 99.933 
*Massillon Elec. & GasCo. 533,000  -______ a500, 99.86 

EERE EAE ei cit Pa pene a249,800 eee 
*Meridian Light & Ry. Co. 1,783,000 139,000 42,000,000 99.965 

Hattiesb Trac. Co... 573,000 106, BOO.000 § <«ecese 
Montgomery L. & W.P.Co. 2,350,000 494,400 41,658,100 99.9155 
Pueblo Gas & Fuel Co__._. 613,000 50,000. 4300, 50.00 
Republic Construction Co. ...... .-.-. al,3 100.00 
Se ) nme «= * “eens @1,000.000 v¥9.¥5 
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Bonded Debt Stoc. 
Bonds Cities Service Amount Cities Serv- 
Outstanding. Sere taper rere ye ice Co. 


St JosephRy Lt.Ht.&POo 5 751.000 3.500.000 % 
Saline to Pow & Gus G 200. D, 


*Southern Ont. Gas Co.,Ltd ,00( 
Southw. Okla. Gas 50. Lt 3.984 0 
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3 



































Oooamooowuiod 


33338: 


Summit County Power Co. 333,000 
Toledo Trac. Lt. & P.Co_. 8,699,000 
Preferred stock 


Securities held for exch__ 

Toledo Rys. & Lt. Co___14,894,500 

Other sub. co’s securi 325,000 
*Trumbull Pub. Sery. Co. 1, 119.100 


-* 





ab 
ane 


on 
re) 
<I 


$338 


Western Okla. G ° 2100 
Consol. Cities Lt. P. & Tr. 
Co. bds. secur. by p!’geof 
com .stk. in cos. marke d*10,000,000 


I 135,868,350 9. 794, ¥4y¥ iso. 292. 639 
*The stock owned in these companies is largely pledged 
$10,000,000 bonds of the Consolidated Cities Lt. Pow & Trac 
wr 105.3 elated l-yr. secured notes which fell due Sept. 1 1918 
. p 





846 
Contract for chores owned.” 
Sciiite of Capital Stock and rane Debt Sub. Cos. as of Dec. 31 1917. 
om. Stock. Pref. Stock 


- Bonds Out. 


$ $ 
8, ss: 656 9,794, ptt 
9,275 25. 4H 


5,975, i44 99; 213 804 


Total 161,379,564 15.113.075 135.868.350 
EARNINGS OF CITIES re ya CO.—For io et months ending 
a 31 (annual report for 1917 in V. 106, p. 1336, 8.) 
he ‘‘earnings” as here snown include both the dinicads and interest 
received and the company's proportion in the undivided surplus earnin.s 
of the subsidiary companies for the periods in question, based on its holdings 
in said companies. 


a 
Owned directly by Cities Serv. Co__.110,717,255 
Securities owned by sub-holding cos_ 46, ‘976.440 
Bonds and funds in sinking fund ‘ 
Outstanding in hands of public 





— Month of January— —12 Mos. end. Jan.31— 
919. 1 91¢ 91 


1 8. 
$2,031 462 $22,102, 203 $19,429,505 
30,971 552,242 366,471 


$2,000, 44 $21,549,961 $19, 063. 035 
"380,377 2,77 
332, 307 4,041:776 3,758,932 


Gross earnings 
Expenses 


Net earnings 
Int. on notes aoa deben_ 
Preferred dividends_-~-__ 


Net to common stock $$ ' 
and reserve $1,344,059 $1,667,978 $17,127,808 $15,301,332 
Combined Income Account of Subsidiary Companies. 
Gross Net aw parent Prepared Surp. fer 
Earnings. Tares, &c.) Charg Div Com. Stock. 
$69. 634,872 $25, 454 032 $5, 976.506 $3, 943, 947 $15,533, 580 
8,052,573 19,143,927 5,076,074 656.670 13,411,183 


seuaa vena, &C.—As of Dec. 31 1917 owned 374 miles of track: 849 
cars; 1,631 miles of artificial gas mains (on 3-inch basis); 3,818 miles of 
natural rr mains; 1,914 gas wells, and 2 2805 oil wells. During 1917 carried 
115, eer 669 passengers, sold 3,080,584 M.cu. . of artificial gas, 42,355,746 
M. ft. of natural and 406,015, 212 k. hours and produced 13,- 
031 889 bbls. of oil. or the first 6 mos. of 1918 the gross production of 


oil was 8, coe, 588 bbls. 
OFFICERS. H. lL. Doherty. -Ps.. E. Mackay Edgar, Frank 
W. Frueauff, Thomas Cogher and E. H. Johnston: ee. . Paul R. Jones 
Treas., Louis F. Musi Y. office, 60 Wall St.—V 07, p. 805, 1195, 
1671, 2011, 2100, iyo: Vv. N08. Dp. 82, 383, 483, 881, 1062. 1167. 
(1) Athens (Ga.) Railway & Electric Co.—A trolley road 
ORGANIZATION.—Incorporated in G a9 
chased Athens Elec. Ry. Co. ‘or 
James White Power plant. V. 90, p. 
entire street railway. electric light and 
chise perpetual. Total equipment aff 
3,000 h. p. from steam-turbine plant. 
Rates.—In Jan. 1919 was auth. by the Ga. RR. Comm. to increase light 
and power rates by about 10% and to raise fares to 6 cents.—V. 108, p. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com $750,000 ($100 $750,000 Sept 12. 1% 
Stock; ret f 5% le 


Q-J 300 ,000 
Ist & var M $2 000.000 gold\| 1910 5g J-J3 Sit 000 me 1 1950 
sinking fun $1. 000)e* cpt/Int. at Farmers pice & FE af: 4th B 
Athens Electric Ry new ist{/ 1901 6¢A-O 88.000 ‘Oct 11931 
($1, nad Interest at Title Guar. é Trust Co., Atlanta 
Trustee, or Old Colony Trust Co., Boston. 
tock .—Preferred reo 4 hecumeiie at 105. 

Bonds.—Of the Ist & ref. bonds, $388,000 are reserved to retire under- 
tyies bonds, the remainder for acquisitions and improvements at 75% of 
, but only when net earnings are 134 times ps. on all bonds out and 
=, to be issued. $50,000 are in weeny, “wey Ph fund of 1% began 
in 1915. Bonds are subject to call at 110. p. 

Of the Athens Elec. Ry. new lst M., alten t a ut ~ lesser part, may 
be called at 106 and int. See V. 73. p. 1311. 

Dividends.—On pref., 6% per annum in 1904 and 1905, 54% in 1906, 
6% 1907 to 1910, 5% in 1911 and to and incl. Jan. 1919. On common, 
6%% in 1906, 5% in 1907 and 1908, 54% in 1909, 6% in 1910, 2% in 

1912; none since. 

ROAD.—Owns 10 miles of track. 40-Ib., 60-Ib. and 70-Ib. T and girder 

rails; 16 motor cars; pour please. & 5,850 capacity. 
en; V.-P., Ww. Fruseut?: 


OFFICERS.—Pres F. 
Treas., C. D. Cox. Otrice, Athens, Ga.—V. 107, p. 1191; 


(2) Bartlesville Interurban Ry. Co. 

Entire stock owned by Cities Service Co 

ORGANIZATION .—Organized Dec. 8 1905 under taws of Indian Terr! 
tory. Serves Berteavinte, Smeltertown and Dewey with railway, electric 
light, gas and power. Raliw br ai poco te 1056. Electricfranchise 
fo Bartlesville expires in 19 - 

In Jan. 1917 the $250,000 teloced) ist mM Ge due 1934 were replaced by 
a new issue of Ist M. bonds to provide for future crowth of business, &c. 

Fare we GT a 1 1918 was auth. to increase fares from 5 to 
7 cents. ) 
s oek, $250,000 AND BONDS— Date. Interest. 188.858 Maturity. 

tock 

lst M old sk fa{ 1917 6 369,000 RS) 1 1947 

($1. 500) ..-c*_tf\Int. in N. Logan Tr. Co., Phila., Trus. 

ds. — Add tional bonds may be issued | for 35% of cost of permanent 

ante and exts., when net gern for preceding year were at least 2 times 
the interest charge on bonds, * those to be issued. Sink. fund of 1% 
per annum of bonds out, and 2% for last 10 years. or an investment of (2%, 
of bonds out in exts. and impte., which no bonds may be issued; 
bonds in fund to be kept alive. Red. on any int. date . pee and int. on 30 
days’ notice Penn. State tax refunded. V. 104, 

Ba BwINGs Wor sant cad. Oct B31 1916. arcas. $163 163; net, $58, 351. 
In 1914-15, gross, $131,905; net, $56.246. acnual int. charge on $356,000 
lst M. 6s, $21,000. 
ROAD, &c.—Owns and oparenes 10% miles tn and between Bartlesville 
and Dewe Seandesé gauge. 60-Ib.cails. The interurban line is mainly 
on the co.'s right of wa Power plant has 1,075 k.w.; 444 miles of trans- 
mission and 20 miles distributing lines. 





339, ;809 





Pur 


Owns . operates 
wer systems in Athens. Frav- 
7,000 hydro-electric h. p. and 


Sec. & 
- 108, p. 169. 


WH. Merritt; Boo. & H. L. 


ag V.P., F. W. Fruea V.-P., 
Merritt; Sec. & Treas., L i 


; 2a 
msey. "—V. 105, p. 1301: V. 107, p. 
3) City Light & Traction Co. 
re N.—Incorp. in July 1912 » Missouri as successor to the 
Trac, Oo. bead atforeclosure. V.95.p. 419. See plan under 
Bedale i 78 Trac. in 'V. 94. p. 1058. 
Rate Increase. re Ott. 1 1918 was auth. to increase gas rates 
by about 20 107, p. 1384. 
STOCK AND ] BOND DS— Date. 
Common $1,000,000 
Pref $500 


Int. at office of co. or i L. Doh 
- Y. New York Trust Co., ak os a rras 
Sink Ya. of 1% of bonds out commences June 1 1922; red. at 105 and int. 
Divs. on pref. were ey for the year gad. at the rate of 1%, and increased 
by ay i each year until Rg when 5% was reached. Divs. are guar. by 
ecurities Co. stock is convertible into bonds, 3 for $, for a 
Detiod. of 7 years why certain restrictions. 
ROAD. wns and o tes 8.3 miles of k 25 ca 
OFFICERS.—Pres. eauff; V.-P. & Gen. ue. pre OR es 
Sec., Allen O’Barron; Treas., H. C. Fueurs. pil i 99, p. i309: v. TOD D. 


1384. 
(4) Semberiond ey Western eeress I Electric Ry. Co.—aA trolley 
per typ TION.—O Megan cn a 1l 1903 by «pec 
C) 


Act of 1 Staal as successor to iv 

ay - Has a Lonaconing M po os ae a ; 
esternport » 
Fare Increase.—In 1918 was auth. to increase rates on its lines by 20%. 
hae iy C AND BONDS— Daite. 


Stock $1,000 
W estern cot 1908 | Pe 
&OCum 1 ist M $2 


Frost Real esta ey on 
000 g ($500 & $1,600) _ c*cpt ny at t R 

Lonac Mid & Frost first mtge| 1 ED iS 
$200 ,000 g ($1 800) -c*cpt} Int. at Béi Estate Trust 
Certain of the above issues can be called at 105. 
ROAD.—Operates 25 miles of between Cumberland 

urge, and Westernport; 60, 75 and 92-lb. T Meg a girder 
rail; standard ga 


OFFICERS —Pres., H. L. Doherty; V.-P. & Gen. Mer., B 
Sec.-Treas., D. P. Hartzel.—V. 99, p. 537, 608; V. 101, p. 2451. 


© Gieidien Light & orp. In Miss 
ATION.—Incorp. in ississippt in 1901 as a reorganization 
of pa Mavdian St. Ry. & Power Co. Does entire street railwa ay gas and 
electric business in Meridian. Owns all the stock of the Hattiesburg Trac. 
Franchises are for 50 ears from Oct. 4 1895 for street railway and 
from Dec. 1900 for giectrsetey 
Rates.—In Aug. Pi. 18 the Federal Court issued an order restraining the 
City of Meridian from interfering with the co. in increasing fares to 7 
oun, AA a for 25 cents), power rates 28 to 40% and gas rates 30%. 
e , p 
STOOK AND BONDS— Date. Ona” Maturity. 
1904 5¢M-S 750,000 Mar 1 1944 
d $1, Int. at First Nat. Bank of Mobile 
+ Gen tate of $5,000,000 6 ot 1910 5M-8S 
—There 225.000 of first 5s oulntnnd 
der *s “ted as collateral or the new list M. bonds of 1 
1% vit new Ist M. bonds out became epereive March 1 1906. 
ou tetanding bonds are ny in sink. fund. Bonds are aes 
days’ notice at 105. 92, p. 1311. There are $181,000 gen. m 
bonds in treasury in adwtities, to amount reported outstanding. $750, 
of gen. mtge. bonds are reserved to retire 1st _e. bonds. Sinking fund 
of 1% of gen. mtge. bonds out an om. 1917, $10,000 (not incl. 
in amount r rted oo ay held in sinking fund. 
ROAD.—12Z miles of track. 30 cars 
orrtEbe ork 7 Doherty: ae Te Fe 
-M . E. Brandi; Sec. & Treas.. U. H. Archer. 
an 56 0 98, p 111d: Ve 107, p 603. 
(a) Hetticeburg Traction Co. 
Meridian L ay. Oo. owns all the stock. 
ORGANIZATION .—Organized in 1 pass. », Fae 2 1907 purchased Hat- 
pene amy Gas Oo. and Hattiesburg Light Power ©Co., giving company 
control of gas, street railway and elacerio-tight business of city. Street 
ry. franchise 25 years from scsi Has franchise for lighting city streets. 
Fare Increase.—On Aug. 1 1918 put into effect a 7-cent cash fare with 
20 tickets for $1 25. V. 107, p. 802. 
Interest. Outstandi 


STOCK AnD BONDS— Date. 
8tock 
245, i900 Jan 1 1928 
rustee. 


Mee ork, T 
1,000 July 1 1952 
Bo of Mobile, trustee 
.-—Skg. fd. seilves Spt mtge. by purchase $5,000 bonds annually be- 
(azine Jon Jan, I 190 at a premium u Li a 5% basis; bonds cannot be called. 
wre Bee 5,000 have been ret: of gen. lien bonds are 
reserved to retin - lst tee. bonds. a are callable at 105 & int. on any 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., N.Y. 
Sinking fund, 1%, began July 1 1916. 
ROAD.—Has completed 7.34 miles of track. Began operations Sept. 11 
1909. New power house, 825 k.w. capacity, put in operation Sept. 2 1909. 


1 ORPIOERS. —Pres., F. W. Frueauff, N. Y.; V.-Ps., H. F. Wheeler and 
H. Scott, N. Y.: Sec. & Treas., Howard McDavid: Gen. Mer. H. F. 
Whesier Hattiesburg.—V. 93, p. 731; V. 95, p. 679; V. 107, p. 802 


> Fishlecd mipitc Service Co. 

N.—Incorp. in Ohio in Oct. 1917. Controls the Mans- 
fiela® Gibie aS llity & Service Co. (see this Section for Jan. 4978). the 
Mansfield Gas Co., and the Mansfield Elec. Light & Power Co., t hrough its 
controlled companies serves Mansfield with railway, electric ‘light, power 
and gas. Railway franchises expire in 1925; electric franchise unlimited as 
to time. In Oct. 1918 was granted a 25-yr. traction franchise by the city 
of Mansfield providing for a straight 5-cent fare until Jan .1 1920 at which 
time the fare is subject to regulation by mutual agreement. . 107,8p. 


1385 
or . Comm. has auth. the issuance of $1,500.- 


4 1912 -5J-D 15,100 — 1 1952 


a 
200,060 Junel5 1926 
-» Phila., trust. 


W. Duncan; 


Interest. 


- Frueauff; V.-P. 
V. 90, p. 914; 


Bonds Authorized.—The P. 
000 ist & Ref. M. sk. fd. 57, gold bonds against the acquisition of the 
Melco power plant, and $1,442,000 aguas the takin ng over of the additional 
xroperties above referred to. Of the aggregate of $2,942,000 of bonds, 
fi 500,000 are deposited to secure the $750,000 notes of the Richland Co. 
and the remainder is to be used in the retirement of bonds of the controlled 
companies or for the acquisition of their properties. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $3,200,000 $500,000 
Ist & ref sk fd gold mt 5% See text Oct 1 1937 
Secured notes $750,0 "fi =) 1918 7a F-A 750,000 Feb 1 1920 
OY 6 a ae tf{Int. at First Tr. & Sav. Co., Cleve., trustee. 
Bonds.—$1 ,500,000 Pry led as collateral to the $750, 000 notes due 
in 1920. Bonds have sinking fund. 


NOTES.—Are guar., prin. and int., by the Cities Service Co., and are 
secured by a deposit of $1,500,000 ist & ref. bonds of the Richland P. 8. 


Co. Callable as a whole or any int. date at 101 & int. V. 106, p. 1132. 


RO AD, &C.—Owns and operates 20 miles in and between Monetels ond 
Shelb Standard gauge. ower plant at Melco, O., with 10,000 k 
capac ty. Transmission lines to Ashland. 

OFFICERS.—Pres., R. E. Burger; V.-P., Wm. H. Davey ;Sec. & Treas., 
J. £. Loiseau.—V. 106, p. 1132, 1502; V. 107, p. 1385. 


(7) St. Joseph Railway, Light, Heat & Power Co. 

On Jan. 1 1913 the Cities Service Co. acquired contro! through acquisi- 
tion of over 91% of the common stock. Cities Service Co. guarantees the 
5% div. orf the outstanding pref. stock. V. 96, p. 136. Seealso V. 97, p.366. 

ORGANIZATION .—Incorp. in Missouri on Nov. 17 1895 as a con- 
solidation of the 8t. Joseph raction & Lighting Co., People’s Ry., Li ~ 
& Power Co., Citizens’ Ry. Co., Onion Ry. Co., St. Jozeph & Lake Ry. 
and Wyatt Park Ry. Co. Controls the entire electric light and power ood 
central] heating business, and owns and operates the street railway system 
7 Be. Joseph, Mo., and an interurban line between St. Joseph and Savan- 

Mo. Principal railway franchises are perpetual; others expire from 





1936 to 1958. Franchise for electric service is perpet tual. 





ee 





ELECTRIC 





RAILWAYS [Vov. 108. 








1912 a contract was made with the Kansas City Olay County & 
under ‘‘Kansas a under which that 


to create a new issue of 5 und 5% 30-year bonds, 

to execute, with the St. J h & Savannah Interurban Ry., a joint mort- 
to secure the 8 51,000 of the new bonds have issu 

which $326,000 to replace a like amount of St. Jos. & Sav. Int. Ry. * 5e 

ous S April 1 1917 at 102% and int.) and the remainder for extensions 


“*iLsocation of Franchise Asked.—In Jan. 1919, as a result of a breakdown 
in the co.’s service, the County Prosecutor filed suit in the Circuit Court 
at St. Joseph asking that the co.’s franchise be at 7 and that the co. 
‘be restrained from further operation. V. 108, 

Rate Increase.—In June ag was a bys the! Mo. P. Comm. to in- 
oe re eee 00 Lg Sosdne ah increase of $8,000 
monthly in revenue. 


106, 2650. 
Fares.—In Nov. 1918 applied ) the Mo. 8S. Comm. for auth. to in- 


crease fares from 5 to 8 cents. - 107, p. 2098. 

STOCK AND BONDS— pak Interest. Outstanding. Maturity. 
Com stock $3, 000 ($100). .... -M $3,500,000 See text 
Pre eo ; a ot cam SQ 1,560,000 Dec'l8.1% 
First mt 000,000, gold id 11902, 5@M-N 5.000.000 Nov 1 1937 

($1.00 Pre snciscsne terest at mond & Co., New York. 
lst & ref m ($15, 000 a 1916 5¢J-J3 75) ,000 July 1 1946 

gold ($1,000).....--- Interest payable in New 


Bonds .—The per ~ ral pegegt nell apn SO 
‘eo saves -. y hand 8 ans y Mo., and a general lien on semeiaing 
property, su eet to $5,000,000 ist M. 5s, for retirement of which an equa 
Emount of 1st & ref. be iS creel. Additional bonds may be issued only 

of of wt A, exts., &c., f. . conservative restrictions, or for 
. bonds retired through the supplemental sinking fund. 
% of bonds out, for purchase or red. of bonds of this issue 


set forth, or ma in construction 1% amount of the bonds 
gutstanding. | Firs Hirst & vet ref. b Bonds are Fed. ‘on any int. ssp Valley and int. 
a 

St. Louis. pee g ee eeeas star Maine savings Coane 7. 703. Pp. i302.’ 
nds Equitable Trust Co., N.Y, and Missouri 

Trust Co., St. J 75, 1032 

she 5 st M. bonds are! on the New York, Phila. and Lovley le stock 

exchanges. 

Dividends.—5% per ann. has been regularly paid - pref. stock since Oct. 
1902. First div. on com. stock paid Dec. 1908. 1%; 10 1909, 2%: 1910, 2%, 
in 1911, 2%. In 1912, Mar., 4%; June, 35 i Be arte Dec., 4%. 
dividend at the rate of 2% per ann. was paid Feb ri "1913 for the 2 aiutine 
succeeding the regular — in Dec. 1912; dividends have been paid 
quarterly since to Dec. 1918. 

LATEST SARNINGS .—For 12 months ontins Dec. 31: 
Pi a & Net 


12 Months— rnings. ‘azes. Earnings. Charges. Balance. 
BEE Lic isin eeindacel Si. 520, 720 $986, 238 $534, 492 $287, a4 $246,932 
| | Ree 1,374,449 780,395 594,054 287.5 306,504 


PROPERTY .—48.7 miles of city lines on single track Era 90 motor * 
and 36 trail cars; an interurban line ween St. J hand Savannah, Mo., 
11% miles long. Generating plant capacity, 7, k. w.; 843 miles of 
primary and distributing lines. 


OFFICERS.—Pres., F. W. Frueauff, N. Y. City: V.-P. & Gen. Mer., 
J. H. Van Brunt, St. Joseph: 1 Acting Sec., J. R. Abercrombie, St. Joseph; 
Acting Treas., Eugene 


Coo 
Trencher Agents of Stock. 9 ‘w. Clark & Co., ee Pa.—V. 103. 
Pp. 1593; V. 106, p. 602, 1689, 2650; V. 107, p. 2098; V. 108, p. 270. 


(8) Toledo Traction, Light & Power Co. 


Cities Service Co. has acquired over 94% of the outstanding common and 
96% of the preferred stock. V.103, p. 1119. 


ORGANIZATION .—Incorp. in Maine on Jan. 31 1913 to uire the 
stock and bonds of the Tol Rys. & Lt. Co. in connection with the re- 
erynajsotion of that company per plan in V. 95. p. 1040: V. 96, p. 361. 

In June 1916 minority shareholders were given further opportunity for a 
—— time to exchange stock on original is. V. 102, p. 2344. Over 

of the stock has been acquired. 

94 he Tolode Rys. & Light Co. approximates 117 miles of street railways in 
Toledo; also does electric lightin: ng and powee, artificial gas and a hot water 
heating business in the city and suburbs. The seoetery, traction com- 

nies own about 121 miles of interurban lines. The Toledo Trac., Light 

Power Co. owns entire $500,000 outstanding capital stock and $500,000 
cons. mortgage 444% bonds of Maumee Va ey Railways & Light Co.: 
$450.000 first mortgage 5% bonds and all of the $500,000 capital stock of 
the Toledo Ottawa Beach & Northern Ry.; all the $2,000,000 stock of the 
Toledo & Western Ry.; all the bonds and ‘capital stock ($3,200,000 each) 
of the Acme Power Co., which has constructed a new power station at 
Toledo; entire $10,000 stock of the Ottawa Park St. Ry., which owns a 
short line running to Ottawa Park, and entire stock of the Adrian St. Ry 
(4 miles), operating in Adrian, Mi ch. 

Trustee Lpgnntes for Betterment Fund.—On April 10 1916 the Federa! 
Court at Toledo appointed Capt. John Craig trustee for a betterment fund 
for the property. % of the gross weekly income of the street railway lines 
is to be paid into the fund and used ererey for unusual betterments 
and a cemee of new equipment. - 102, p. 1437. (Compare V. 102, 
Dd 


Franchises.—At an election held Nov. 2 1915 the citizens of Toledo de- 
feated the proposal to grant the company a new chise for 25 years. 
V. 101, p. All the p principal street railway franchises have expired 
and cars are being operated without franchise. Electric light and power 
and gas and heating franchises unlimited in time. Interurban roads 
mostly on private right-of-way: elsewhere franchises are satisfactory and 
all but three extend until at least 1929. 

Community Ownership Plan.—In Oct. 1917 the Street Railway Comm. 
and the company agreed upon a plan, which provides = the organization 
of a new company, with a new 25-year franchise, to be called the Community 
Traction Co., to Which the street railway property (exclusive of the Lpene 
plane} and electric a system) would be transferred. See V. 105, 

Fares.—On March 30 1914 Judge Killits denied the application to 
enjoin the enforcement of the ordinance providing for 3-cent fares, geal y 
on the ground that the matter was one for the State courts. Vv. 98, 
1073. On Aug. 14 1914 Judge Killits, on the further hearing of the 

spptentes of the company, ordered the city to so peeve that the terms of 
ti rdinance were reasonable. On Sept. 12 1914 Judge Killits held that 
the ordinance was unfair andconfiscatory and granted a temporary injunc- 
tion restraining its enforcement. A temporary fare schedule was put into 
operation ny oO 15 1914 provesas for a 3-cent fare from 5:30 to 7:30 a. m. 
and 4:30 to 0 p. m., with six tickets for a quarter other hours (V. 99, 

. but the 3-cent fares were abolished in April 1916 after advance in 
wages following the strike. Effective May 9 1918 the company instituted 
a straight 5-cent fare (children under 8, 1 cent), with a 1-cent charge for 
transfers. V. 106, p. 2124. The increase followed an increase of 6 cents 

r hour in carmen’s wages. On Au 1918 Judge Killits in the U. 8. 

ist. Court at Toledo refused the RE of the city of Toledo for a per- 
yom injunction to prevent the company from increasing its rate of fare. 
Vv. vieb: $03. The city has appealed from the decision. In Aug. 1918 
the TP o & Western Elec. Ry. was auth. by the Re P. U. Comm. to 
increase fares from 2 to 2% cents per mile. V. 107, 605. 

On May 22 1913 the Ohio P. 8. Comm. set ode’ the action of the Clty 
Council, which (on Jan. 29 1912) — the company a new franchise for 
5 years, but made the flat rate of er 1,000 cu. ft. for artificial gas fur 
both gentneting and fuel. The Commission allowed the oid rate of 90c. 
for gas for illuminating purposes. V. 96. p. 1 
w Rates.—An increase averaging about 37% % in heating rates, effective 
Sept. 5 1917, was pagroves by the Ohio P. Commission. In Jan. 1919 
the company applied to the Ohio P. U. Comm. for authority to put into 
effect a service onarne of 50 cents a month to domestic current consumers, 
effective Feb. 1 1919. V. 108, 481. 

In Jan. 1918 issued $10,500, ‘Ist lien 7% 2-year gold bonds to retire 
ist pa ~ -° amenen and to provide in part for additions and extensions. 

In Feb, 1918 issued $1,200,000 second lien 7% be conv. gold bonds 
to finance certain maturing bonds and additions. - 106, p. 608. 





In Nov. 1918 was auth. by the Ohio P. U. . to issue 2m. 000 for 
improvements made between Feb. 1 1918 oe Sept. 30 1918. . 107, p. 


2098. 
On Jan. 16 1919 the shareholders authorized the issuance of $3,200,000 of 
bonds, the proceeds of which are to be used for additions — improvements 





to the electric light and power properties. V. 108, p. 
STOCK AND BONDS— Date. Interest. ing. Maturity. 
DOE; iui 
(E .#* | \eeeeeccoN 
0,500,000 Jan. 1 1920 
.Co., N. Y., trustee. 





1,250,000 July 1 1926 

Clevelaud, 
Tol F M $250 1902 5¢ $50,000 July” iio 
000 cold ($4 ($1 DO eben Int. at Oletdand Tr. Co., Cleveland, Trus- 
tee, or at Nat. Bank of Commerce, N. Y. 
Car tr. ctfs. & real est. mtge.. .... -...-.---.- , See 


STOCK.—AIll of the common stock is held in a voting trust and the 
company has contracted with H. L. Doherty & Co. for the supervision of 
the operation of its subsidiary properties. 

BONDS.—Remaining first lien bonds are reserve for improvements, &c., 
at 75% of cost and under certain conditions. The bonds are secured by 
coe t of the following securities: $5,999,000 of the $6, rt 000 5% console. 

of the Tol. Trac. Co.; $5,997,000 of the $6,000,000 4% consol. M. 
bonds of the Tol. Rys. ‘& Lt.; $108,000 Toledo Gas, Elec. & Htg. Co. bonds; 
$450. ,000 Be esos ag 4 Beach & Nor. Ry. bonds: $500,000 Toledo & 

estern RR. bonds: $75,000 Adrian St. i. Co. bonds; over 94% of the 
13 200 $75, 900 ca cap. stock of the Tol. Rys. & Lt.; all the stock and 
000 each) of the pome Power i” the cap. stock (except direc- 
),of the Toledo & enern F .. Maumee Valley Rye & Lt., 
Tolede Ottawa Beach & Northern Ry. and the Adrian Street Ry. Re- 
deemable at 100% and interest on four weeks’ notice. The company 
assumes the normal Federal income tax up to 4%. Pennsylvania 4 mills 
tax refunded. The trust indenture will provide that if the Toledo Rail- 
ways & Light Co., for the purpose of accepting a new street railway fran- 
chise from the city of Toledo, shall desire to effect the release of the 
strictly street railway property from the lien created by said indenture, such 
release may be eff upon payment to the trustee, for the redem tion of 
outstanding bonds of this issue, of cash to an amount equal to 40% (but not 
less than $4.000,000) of whatever veresten is — upon such property 
in connection with the new franchise, see V. 106, 297. 

The 2d lien bonds are secured (subject to the 15 lien bonds) by all the 
collateral pledged under the Ist liens bonds (see above). Bonds are con- 
vertible, at option of holder, into $85 par value of pref. stock and $15 par 

value of com. stock of Cities Service Co. for each $100 of bonds with int. 
adjustment) from July 1 1920 to ne. 1 1920, incl. Red. on 4 weeks’ notice 
at 101 and int. prior to Jan. 1 1 ; 100% and ‘int. prior to Jan. 1 1920; 
and 100 and int. thereafter. If aehea for redemption, conversion privilege 
ae Pg exercised after notice by advt. Penn. 4 mills tax refunded. 


p. 608. 
The Toledo Gas, Electric & Heating Co. bonds are guaranteed by endorse- 


ment by the Toledo Rys. & Lt. Co. They are not subject to call. The Tol. 
Gas Lt. & Coke Co. and Toledo Heating & Lt. Co. are guar., prin. & int., 
by the Tol. Lt. & Rys. Co. Former issue was extended to July 1 1909. 


then to Jan. 1 1912, at which time the holders decided to allow them 
to run to no definite date at 5%. Of the Maumee Valley Ry. & Lt. 4 
$300,000 are reserved to retire the first 5s of the Toledo & Maumee Ry. 

s. f. on the 444s, but they can be ca'led ~~ par on 30 days’ notice. Int. 
payable at Kean, Taylor & Co.'s office, N. Tol. Fay. & W. bonds have 
no s. f., but are subject to call at par 3 accrued int. Are guaranteed 
both as to prificipal and interest by the Toledo & Western Ry. 


EARNINGS.—Of the Toledo Rys. & Light Co. and allied roads: 
Years — Dec. 31 


: 1918. 917. 1916. 
nes CPN. oc ccc deccceccewau $7 561 23) $6,353,240 $5,653,013 
Net, after taxes 1,952,223 175 1,844,623 

ROAD, &c. aes railway lines in Toledo, 117% miles of track; inter- 
urban lines owned by subsidiary companies, 121 miles of track; also 
miles in Adrian. Generating capacity, 64,380 k. w. A new central 
generating station was completed in Mar. 1918 with an initial capacity of 
20,000 k.w. we will have an ultimate capacity of 200,000 k.w.—V. 106, 
p. 191, 297; - 106, p. 397, 500, 608, 1345. 


GENERAL GAS & ELECTRIC CO.—See “Ry. & Indus.” Section. 


RR 


NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO. 
ORGANIZATION.—Organized Oct. 16 1901 and acquired the Lovpersh 
ones Ry. Co., sold under foreclosure. The Newourgh Electric ist 
burg & Ora bondholders and the Walden & Orange Lake RR. and the New- 
y io C) nge Toxe B a 7 agereed to a reduction in their interest from 6% 
P%: 308, it Ser S017 the P. S. Comm. auth. the co. to increase 
fares in Newburgh from 5c. to 6c. 
att ae AND BONDS— Date. 
tock $150,000 ($25)_..-.... -.-. 
Pr $175.000 6% n-cum ($25)... ___- 
First and refunding eens 1910 


$759. 
Newb Elec Ist M ($250, 660)" 





Interest. Owen 


pera tiara $15 000 2 Me app a4 
264.000. July 1 1960 


Maturity. 


5 J-J 


5 this ck diciie muted tf} Union Trust Co., Albany, trus 
1894 5¢ M- N 50,000 May 1 1944 
gold yar not red _._._ tf\ Int. at Columbia Tr. of “, N.Y. City. 
Walden & Orange Lake first 1895 5¢J-D 160,000 June U 1945 
mtge gold guar p & i____tf\Int. at Hamilton Trust Co., Brookiy 
Newb & Orange e ist M! 1894 5i¢4J-J 5.000 July i "1944 
z ($500) p i guar__c*tf| Int. at Columbia Tr. Co., Trus., N.Y. Olty. 


Bonds .—$425,000 lst & ref. bende are reserved to ae prior liens and 
remainder for improvements, &c. 90, p. 1425; V. 92, 1566. Int. on 
all above bonds is also payable at p BF Nat. Bank, a, Bee Ee 

EARNINGS.—For year end. Dec. 31 1918, gross, $203,693; net, after 
taxes, $43,302. In 1917, gross, $194,374; net, after taxes, $51,398. 

ROAD.—Owns 20.606 miles of track; 45 passenger and 10 other cars. 

OFFICERS.—Pres., B. B. Odell: V.-P., A. L. J. Miller; Treas., H. 
Odell; Sec., W. ¢. Taggart; Gen. pig. . Frederick 8. Berry.—V. 83. p. 688: 
V. 90, p. 1425; V. 92, p. 1566; V. 100. p. 1511. 

oe ee, 


NEWPORT, R. I. 

NEWPORT & PROVIDENCE RY. CO. 

ORGANIZATION .—Incorporated in 1892. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Commen Gao 200 (6100) ...<c: case  veeccecece $ ‘ 
Pref $150,000 ($100) non-cum _... --------- " i ek a Oo 
lst mtge $300,000 ($500)__..{ 1912 5¢@J-J 300,000 Juiy 1 1932 

subject to call at par_c cpt\Int. at Anaeste (Me.) Trust Co., trustee. 


Maturity. 


ee ee ee 


EARNINGS.—For years ending. June 30 and Dec. 31 1917: 

Year ending— Gross. Int. Tares. Deprec'n. Bal., Sur 
Dec. 31 1918_...$196,759 $73. 125 $19,488 $18,947 $34,690 
Dec. 31 1917_--_ 132/530 51,201 18,467 19,035 13,699 


ROAD.—Operates about 15% miles of track from Newport to Bristol 
Ferry, where connection is made by ferry to Providence; 70 and 90-lb. 
and girder rail. 17 cars. 


OFFICE RS.—Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 
Trgrs,. Ges. 2. Masamnner, Augusta, Me.: Supt. Geo. M. Towle, Newport. 
—V. 95. p. ; 
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NEWTOWN, PA. 
FORNEY) ANIA NEW JERSEY RAILWAY co. 
ontrolied by the Bucks County Syndicate. 
ORGANIZATION. —This was formerly the Bucks County Interurban 
Ry., but corporate title cha under date of May 15 1917 to Pennsyl- 
~vania-New Jerse R - Co. e Bucks County Interurban was incorpor- 
ated May 13 191 enna. as a consolidation of the Bucks County Electric 


Ry., Trenton Yeo" Hope & Lambertville St. Ry., Yardley na & 
bei a oo. Ry. and Newtown & Yardley St. Ry. "Vv. AS aS 
ions.—On May 15 1917 acquired $500,000 of the eH 4999, 090 


of ‘a N. J. 3 & Pennsylv. Trac. Co. (which see under “Trenton, N. 
the remaining $500,000 being canceled. and the stock of the Trenton Gey 
Bridge Co., and the Pennsylvania New Jersey Pow. & Lt. Co. (now 
Bucks Count ty Electric Co.), all controlled by the Bucks County Syndicate. 
Fares.—Eftective Mar. 25 1918 was auth. by the P. 8S. Comm. of Penn- 
Sylvania to increase fares from 5 to 6 cents, and on Sept. 26 1918 a further 
increase to,7 cents was authorized, on account of a wage award by the 
National War Labor Board. 


STOCK AND BOND Date. Interest. Outstands Maturity. 
Sommon ils ey Dba SE ddcvibedinnn 
Pref 6 ($50)-. _.-- Sean = = Rane sgube vy 
Tet & Gall Trost ¢ $3, 000) 1917, 5 FA 1,250,000 Feb 1 1042 

000($500&$1 .000)red 102% {Int. at Northern Trust Go., "Phila.. fise. agts. 


EARNINGS.—For 12 mos. poe on Dec. 31 1918, gross, $258, 357; nes 
(ater a, $40,502. In 19% 7. . aa $229, B20; net (after taxes) , $51,279 


Oo —Operates 48.36 mi from — City Bri Bridge in 
Morrisville Yardley. Pa. in “to New Hope, Pa., and Lambertville, 
1 eS trom Y ey to Newtown; also from Bristol to to Doylestown via 
Newtow Leases .2 miles in Doylestown and has rights over 
Trenton ‘Glty ane and tracks of New Jersey & Penna. T' = in Trenton 
to Terminal at Warren and Hanover. re 5 ly 


2 
i laches Mar . Gaylord 
V Phils. office, 133 S. 5th St. 


OFFICERS. —Pres., Sydney L. Wright; 
Thompson; Sec. & Treas., Wenner T. Bilyeu. 


NIAGARA FALLS, N. Y. 
A FORGE RY. 
ted in New York June 3 1899 as su 


N.—lI 
Lewiston, along the bank of th 
to the City of Niagara F aiis. Was formally opened July 
trols the franchises of the Buttery Whirlpool Rapids Co., the N 
Rapids View Co. and the Niagara Whirl Il Rapids Elevator Co. 
ne with the Niagara Falls en dE River Ry. Co. allo cars of the 
Soup reed to run over that wi lines across the arch and Suspension 
es to Table Rock and bria's Island. Leases the Lewiston 
a oungstown Frontier RR. and owns all of its stocks and bonds.» 


STOCK ANL 0 Date. Interest. Cutatoneene Maturity. 
dartiene 1907 S¢J-D 949,000 "Sane 11937 
Int. at Commonwealth Tr. ‘Co., Buffalo, Tr. 
bonds are in treasury. 

oy fear ong 15.8 miles of track from Niagara Falls to Lewiston and 
feases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. Also has trackage rights over 1 mile of double track of Inter - 
national Ry.in Niagara. 53 passenger cars, 17 service cars and 1 snow plow. 

EARNINGS.—For fiscal years ending Dec. 31: 





NIAGAI 
ORG 


Cal. Year— Gross. Net,aft.Taz. Oth.Inc. Int..Rent,&c. Balance. 
RET cise sicedemnonaien S14) -746 21 ,992 $483 $49, 342 def.$26,867 
Tee coniudaan 87,575 75,575 81 59.272 sur. Me 384 


OFFICERS. at wi Mrs. Joseph T. Jones; V.-P. & Gen. M ert L. 
Jones; Sec., Grosvenor L. Corliss; Treas., Kendall B. Hassard, al of Battal: 
ant, E. wis ae ti N iagara Falls. General offices, Niagara Falls 

pu p 


(1) Lewiston & Youngstown Frontier Ry. 
TLON .—Chartered 


ORGANIZA’ Aug. 1895. Owns from Lewiston to 
Youngstown and Ft. Niagara, 7.5 m.; sidings and switches, 2 m.; total, 7.7m 

Is leased by th N Gorge RR., which also owns all of its 
stock and bonds. 

STOCK AyD BONDS— Date. Interest. Ouaents Maturity. 
Stock, 150.000 SUSUR ene ied’  ¢aktnepem MR: omni dmiade 
First mortgage poco 1896 $5 2 130° 000 June 1 1916 

($1.000) gold_......... Int. at Bi Buffalo & T.&8.D. Co., Buff.,Tr. 








NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY.—A trolley road 


ORGANIZATION .—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. 
RR. Comm. auth. yy to ¢ $300,000 additional stock, of which 

209.000 was used to pay off $200. 000 bonds that matured June 1 1910 

92, p. 322. On yt -y ” 1913 the Mass. RR. Comm. auth. $150,000 

additional stock. V. 96, 554. 

Fares.—In May 1910 Padi RR. Comm., having decided in Feb. 1909 
that the increase in P unit of re: = 5 cents to 6 cents was unreasonable 
and excessive (V. 87, 1605; S. p. O80). approved an increase in cash 
fares between atienian ae fos _— to 10 cents and the discon- 
tannance of sale of ticket books between orthampton and Williamsburg. 
In July 1918 was auth. by the Mass. P. 8. Comm. to establish additional 
zone systems, Ms lieu of the proposed increase from 5 to 6 cents in the ee 
unit. V. 107, p. 83. Effective Jan. 30 1919, was -- by the Mass. P. 8. 
Comm. to ianrenae fares from 5 to 7 cents. V. 108, 172. 

Service at Cost.—In Aug. 1918 the co. ow ge tale Mass. P. 8S. Comm. 


that a service-at-cost system would be adopted. V. 107, p. 604. 

STOCE, &c.— Interest. rent» m Peg &e. 
Stock $850,000 (gar S108)... cconcae A $850, ct.°17,2% 
Loans and bills payable Dec 31 1917_.--.. ------ -, § meena: 

Divi ®; in 1908. Pc in £908. 6%: in 1906. 


dends.—1i901, 8%; in 1902, 8 
6%; on Dec. 27 1965. 346%; in 34 %; in 1907. 7%; ni 1908, 6%: in 
1909, Jan., 244%; in 1910, Oct., 2%; 1911 and 1912, 5%. In 1913 
5%%.- In 1914 and since, 5%. 

ROAD.—Owns 27.490 miles of track, including extension 
and extension from Mt. Tom Junction to East ampton. 
passenger cars, 3 snow plows and 94 electric motors. 


EARNINGS ——For cal. veers | 1917 and, 1916 and rm eas June 30 1916: 


to Holyoke 
Operates 48 


Year— TO. Int.,Tazes,&c. Dio {Sh re Sur. or Def. 
a $226,740 $48,951 $23. 447 $42,50 def.$16,996 
a witranats 229,481 81,608 428 45°50 sur. 14,680 
1915-16_-_-.-- 220,623 71,505 34" ,497 42,500 sur. 4,508 


OFFICERS.—Pres.. H. M. Tyler; Treas., H. J. Campbell: Gen. Mer. 


L. D. Pellissier; rg ‘Ho. M. Aldrich, all of nna —F « 92, p. 322: 
V. 96, p. 554, 1840; V. 99, P. 675; V. 107, p. 83, 604; V. 108, p. 172. 
a 


NORWALE, OHIO. 

SANDUSKY NORWALK * MANSFIELD ELEC. RY.—A trolley road. 

Recetveoship.—On Nov. 15 1912 C. G. Taylor was appointed receiver for 
the company and the RF, biymouth +4 Shey, raction Co., to suc- 
ceed OC Brooks (Treas. of the company), Geo. Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 7 1912. On July 1 1913 
the Piymouth & Shelby Tr. Co. was released from the receivership, but on 
Nov. 15 1917 was again placed in the hands of C. G. Taylor as receiver, 
because of sottes as to ownership. It has outstanding $200,000 stock 
and $200,000 bonds 

ORGAN IZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904 

Fare Increase.—In July 1918 was auth. to increase the mileage charge 
effective Aug. 1 1918. V. 107, p 


STOCK AND BONDS— Date. Interest. aa 
Common $360,000.......... -..- ry ree 


f, $240,000 non-cum 
1904 5 j-D 90,000 June 1 1924 
Int.atSecuritySav .B«.&Tr.C.,Toledo,Trus. 


Maturity. 


ds.—Redeemable on any int. day on 40 days avotice at 110 and int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive: 1914 to 1918, 
ae 10 ty $10,000; 1919 to 1923. inclusive, $20,000 

ARNINGS.—For year ending Dec. 31 1917, gross, $54,568; net, $7,822; 


aan and interest on receiver's certifs., $4,254; bz lance, 3.569. 
gross, $52,096; net, $8,319; taxes aud int. on receiver's certifs., 
balance, $4,017. 


in 1916, 
$4,302: 





RAILWAYS 
miles of track from Norwalk through towns of 


eagsD OO at ween 30 
New Haven and Plymouth, to Shelby, where 
peel is made orn the suburban lines of Mansfield; = a 2%-mile 
extension to Willard, Ohio. ae gauge, 70-lb. T rail 

OFFICERS. —Receiver, C. G. Taylor. ee 94, p. 69; V 


NORWICH, CONN. 
Sunaieeemee ELECTRIC RY. CO. (Connecticut). 
-—A merger, effective Nov. 1 1916, of the Shore Line 
Electric Ry., Norwich & Westerly Traction Co., Groton & Stonington 
Street Ry., Ashawa ay & Westerly Ry. and the New London & East L 
Street Ry. 2 this Section for ! Sept. 1916 for Regs ems statements of 
com es.) 103, p. 494, 1033. Leases fi 5S yours from 1913 that 
portion ofthe Oonnestiont Co. known as the New ‘Lon on Division, 104 miles. 
An Act of the Conn. Legislature, approved May 16 1917, authorized the 
company to increase its capital stock to not exceeding $8,000,000 and to 
exchange such stock par for par for its notes or its A and B debentures, 
ioe chan ye “the ——— of the P. U. Comm. No stock shall be issued at 
eae was alsoauthorized to generate and sell elec- 
te ay electric 1 , heat or B ont y company except in the towns of 
m and Coventry, ams. and any town where a company is already 
ho} operation except with the consent of that company; . a to pcquize stocks 
bo: &c., of any Connecticut electrical company +e ha 
Fare Increase.—In Aug. 1918 was auth. by the I s ‘Comm 
ane fares between points in Massachusetts and Rhode ‘hoe v. OOr, 


Dp 3. 
Appeal for State Relief.—See Connecticut Co. under New Haven, Conn, 


. 107, p. 402. 








STOCK AND BONDS— Date. Interest. Outonding- faturity. 
Common { Sec ($100 Sinus eaves. Maaumglaields S500: Sedipmion . 
os tn ( 100) .- wwe w en wee ew ewww ewe OU ow wows -o-8 
Groton & Ston m ist Ms 1904 2178" 000 July 1 1924 

gold (assumed) ($1,000) -_c| Interest a EE Trust Co., Boston. 

eo Bet eC a a EDs iiawinas atuichieds 
ere Wie” WO wick acs | peace $.500,.000 cca hel 


Leased Line Securities. 
Montville Street Ry lst mtge{ 1900 5g M-N 250,000 May 1 1920 
rep aay 1 a em gold 5 Interest at | eevienss Trust Co., Boston. 


st Ist M REY JJ, nude 992.000 Jan 1 1943 
a as rust. 


orwich’ ry tg 1893 550 5000 Oct 2 1923 
$850 000 ($1 000" €.--ntt Interest A ee Trust Co., Boston. 
-—Groton & oe bonds have no sink. fd., but are subj. to 
call at any time at 120 and int. Trustee is Treasurer of State of 
necticut. f the Worcester & Connecticut Eastern bonds, no more will 
be issued. A sinking fund on these bonds commenced in i908 of not to 
exceed 1% of honda’ outstanding. Bonds cannot be called, but may be 
po ied. on a 3%, basis or better, and kept alive for sink. fd. See V 75. 
$168 000 of amount reported outstanding held in sinking fun 

Of the Mantviile Street Ry. lst mortgage gold bonds, the balance un- 
lasued can = be issued for 667% of actual certified cost of impts. or ad- 
ditions to property. Original mortgage of the Montville Street Ry 
provided that bonds might be called in 1905 at 105, but through a supple- 
mental mortgage this redemption clause was eliminated, so bonds are not 
now subject to call. 


EARNINGS.—For year end. Dec. 31 p0t7. gross, $1,473,166; net, after 
taxes, $214,011. In 1916, gross, $1,738 476; net, after taxes, $511,499. 

ROAD .—-Operates 234.58 miles of road of which 114.76 miles owned, 
101.67 miles leased and 18.15 miles operated under trackage rights. Gauge 
4ft.8% inches. Entrance to New Haven over tracks of Connecticut Co. 
Private right-of-way except through towns. 


Orriones -—Pres., R. W es aon x. Sec. Sullivan; Sec. & 
Fi - Sherman: Gen. J. Met. Corp.—V. 97, p. 
445; V 99. - "1750; V. 103, p. ine 404, 1033, irre V. 107, p. 803. 


OAKLAND, CAL. 
SAN FRANCISCO-OAKLAND TERMINAL RYS. 
ORGANIZATION —Incorp. in California on March 21 1912. Hee 


consolidated the following (V. 94, >: 
Oakland Traction Co. East Shore & Suburban Ry. Co. 
California Railway. 


San Fran. Oak. & 8S. 
assumed the total bonded debt of the 


The San Fran Ook. 
merged companies. 

The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911 

in California in the interest of the San Fran.-Oakland Term. Rys. rem 
the former with $10,000,000 stock and the latter with $8,000,000 stock 
have merg in the San Fran.-Oak. Term. ys. 
Operates the street railway lines of ‘and connects Oakland, Berkley, 
Alameda. Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hayward. Also connects Oakland, erkle ~ reas Ad oy 
Piedmont and Albany with San Fran. by electric train an ferry 

Interest Payments.—All July 1915 interest was defaulted, one @ 7 See's 4 
months’ grace allowed, the company fompigted the payment in full of all 
the July 1915 coupons (V. 102, p. 251). The eae has been paying 

subsequent qoupans as funds become available. V. 106, 106, 397, 1462, 
1689, 2230; 107, p. 1288, 1748; V. 108, p. 172, "581, 880. 

Default. % T. July 1918 the co. announced its inability to pay off the 
$1,121,000 Oakland Transit Co. Ist M. 6s due July 7 1918. Interest pay- 
a this i oe are being continued pending reorganization. V.107,p.292; 

Vlnanial 2 eR -—The committee appointed to consider plane for 
financial reaajustment in its report dated May 16 1916 oe ed post- 
poning reorganization until fundamental changes have been m ade in the 
nature and terms of the co.'s franchises as a guaranty of protection to new 

capital. (See city’s persnerebip pies below.) For report in detail, see V. 
383. p. 2458. Committee: Anderson, George Batchelder, J. F. 

ariston, H. Dibblee, John 8. Drum, M. Fleis hecker, Ww.G - 
eis Haward J. McCutchen, John D. McKee, Percy T. Morgan, A. F. 
Morrison, G. K. Weeks. 

City Partnership Plan.—The electors of Oakland on Nov. 7 1916 voted in 
favor of the cherser amendment authorizing the cit, to go into partnership 
with the co., in accordance with the plan o the Oakland Chamber of Com. 

merce drawn up with a view to settling the co.’s financial and operating diffi- 
culties. The plan provides: (a) The co. to be granted a resettlement fran- 
chise of an indeterminate period on condition that the city may buy out 
the system on 6 mos.’ notice and may transfer such purchase right to a third 
party; (b) net profits to be divided between the city and the co., the city 
to get not less than 55%, the company to be allowed 6% on its valuation 
and a proper amount for maintenance, operation, taxes, 1 
depreciation; (c) operations to be condu by a joint board consisting of 
two, one for the city and one ier the company, an arbiter to be called in in 

case of disagreement. The plan also prov des that the Maver appoint 
an on abvion board of seven to as oes with the City Council in drafting 
the franchise ordinance. See V. 103, 759. The co. has applied to the 
On Councils of Oakland, Berkeley aay Alameda for a resettlement of the 
ous street railway franch owned in these cities under the terms of the 
Shove plan. . 1389. Committees have been appointed by the 
Mayors of Alameda, berkeley and Oakland to negotiate with the company. 
See also V. 107, p. 2009, 2098 

Valuation.—After a most exhaustive investigation, the Cal. RR. Comm. 
on May 24 1915 handed down its decision holding the reproduction cost of 
the company’s physical property as of June 30 1914 to be as follows: Op- 
erative property. $20,354,747; non-operative, $6,558,118; total, $26,912,- 
865; adding cash expenditures for capital purposes from June 30 1914 to 
ere St ED ta .461,875, making the reproduction cost as of March 31 

Foreclosure Suits.—The Angio-Valifornia ‘rust Uo. of San Fran., as mort- 

age trustee, has brought suit against the United Properties Co., Dennis 
tte and stockholders of the Oakland Rys. for recovery on the $2,500,000 
note issue of the Oakland Rys. (see table below) in order to protect the 
noteholders in the event that the proposed sporeastantion of the San Fran- 
cisco-Oakland ‘Teeupians aye. iy mob cas carried & hrough. V.101,p.615. The 
Trust Co. has a oo begun anes to reserve or entoroe the rights 
of — 2 the $1,100, 8000 Ou Oe 6% Oakland Terminal Co. notes. V. 105, 





J. Gone. ee. Me 


» Increase.—In June 1918 was auth. by the Cal. RR. Comm. to in- 
V. 106, p. 2758; compare V. 105, 
On Aug. 14 1918 was auth. by the Cal. RR. Gomm. to increase 
In connection with this Gociien = Compiecee 
= » De 7. 


crease ferry and electric fares by 10%. 

1618. 
ares from 5 to 6 cents. 
granted the co. auth. to spend $1,181,979 for impts. 

















92 ELECTRIC RAILWAYS [Vou. 108. 
ies Die. Period. operate the properties of the Oakland & Antioch Ry.. the Oakland Antioch 
Common E5100 EO ER ARSENE 8 RAO Ae a Re Re 2 2 A a $15,125, & Eastern Ry. and the San Ramon Valley RR. This plan has been declared 
Class A pref. 4 100 Oe CUE snicbessenenenc Q.-M. 21 12.0 to be fully operative, 85% of the mgs | of the various classes of securities 
CR EE ED Scoccndcskiwhuscddbencd: aan spl Or 1 having pve eer assent to the ap . A £8 < nae Pp. 785. The proposed cap- 
t w mpan as 10 ow: 
BONDS— aes Date. Interest. Outstanding. Maturity. * Com. stock ($100) setae me 00 to os tenet ieee plan. $4,000,000 
- Ly Pref. cum non-assessaDie; callable 

Equip notes ($1 000) wocennnn 1916 6M-N $86,000 — Bee text | 2+ Pret. eto oN yoo be issued SBS not over. 1,330,000 

Oakland ‘Trae Go gen con) 1907 56 Z-318 3.177.000 Jan 18 1935 | *- PPee Union Trust Oo. bonds, #3. 8. a a $100. } £0 $1 000). 
mtge. €, tee. sink-} Union Tr. Co., San Fran., Trustee. ee aie coe beachanree sco oF 950,000 
fund ($1,000) -.--..- Remaining bonds will be held .y treasury and may be issued only under 


ge. | Sa 5g J-J 2,134,000 Jan 2 1933 
nion Tr. Co.. San Fr., Trustee. 


1911  64J-J 


63,900 Se Ses Oaxe 
cars) .__\Int. at Ist Fed.Tr.Co.,San 


st mtge (see }O J n2 5¢J-J '17292,000 July oF oad 
cons g,8f($1,000)c*| Union Trust Co., San Francisco, Trustee. 
ist con s f M Oak * “{.1901 5¢4J-J 1.595. 000 00 July 1 1931 
000, ($1,000), g----- c*\Mercantile Trust Co. Trustee. 
lst mtge O: d ransit Go, 1898 6¢J-J 1121 pL 000" 1.000 diily 7 1918 
oaths ,000, to call. s. f., not Union Trust Co., San Fra Trustee. 
su ihe cs tet aa c* 
Lean & H ist M| 1892 6gM-8S 250,000 Mar. 1 1922 
er? 1. $260,000 ($1,000)___.-- 
2 a (sis 00D) #2 lst a e,| 1893 6g M-S15 250,000 Mar.15 °23 
go 
Alameda 0 Pata El Ry{_1893 6 ¢ J-J 18,000 Jan. 1 71928 
‘ae eae gold, $350,000_ ins. at Wells-Fargo Nev. N. B., San Fra 


San Fran Oak. & San ss Cons 
General consolidated 198 5 g M-N19 1,587,000 May 19 1938 
e, $7,500,000 ($1 1000), Pete Trust Co., San Francisco, Trustee. 
gold Interest at office of co., Oakiand, or Wells 


N 
f 5 ¢ J-J 3,000 ,000 
- Int. at_Wells-Fargo-Nev 


San Fran O & 8 J Ry 


m » $3,000,000 ($1,- a yraneiece om and Nat'l Pk. Bank ip 

000), s . gold is guia tale c* o£ Y. Union Trust Co., San Francisco, 

1906 5¢3-J3 1,500,000 Jan 2 1933 

San Fran O & S J Ry 2d mtge|Int. at ells-Fargo-Nevada Nat. Bank, 
$1,500,000 g ($1,000) sf.c*; San 





cisco, or at company’s Office. 
Union Trust Co., San Francisco, Trustee. 
East Shore & Suburban Ry.Co.— 
Ist betes, $750,000 gold s f} 1905 58J-J 653,000 July 1 1940 
) sub to call 110&int{Int. at Merc. Tr. Co., San Fran., Trustee. 
} ston of Subsidiary ag Fas —_ 
Oak!I Rys ny tr notes $2, 1912 6% 
000 ($25,000) red at 580 


Oakland Term coll notes $1,-( 1912 6 F-A 1,100, 
100.000 g ($1,000, $2,000, Int. at Anglo-California Tr. Co., San Fran. 
$5,000 & $10.000) gup &i.| Callable at 101 and interest. 
San Francisco-Oakland Terminal R 


2,500,000 See text 
Int. at Anglo-California : nei San om 
Trustee, or National City Bank, N 
‘gee text 


"the A. A. notes of Rois are se- 
cured by 32 steel one, costing $234, ture $10,000 s.-a. from 
May 1 1917 to Nov. 1 1925, isa. Gatiabie ~ 4 10044 and int. on 60 days’ 


vaxiand Trac. Co.—Of the $12,000,000 bonds of 1907, $6,980.000 are re- 
served for prior liens and $1,843.000 are deposited under the Oakland 
Ry. coll. a sinking fund began in 1907 which des for the re- 
; , bonds b Of the la: 
Leet ~ ve $4,826, reserved to fe 

canceled and $20,000 eachanged for Oak Trac. Co. issue. 

pepan in 1906’ Sk Provides for the ret'rement of $6,000,000 
; 11928. See V The co ——- of 1 yd 
mtge. of Oakland S Travel Consol. was origina $00" “000, but 
shareholders voted on June 17 1904 to cancel “ 654, "000 7 reviously re- 
served for extensions and improvements. V. 78, p. 2385. f the remain- 
ing bonds auth. $3,495,000 are reserved for poe ye and $149,000 have 
been cages led by sink. fd. ond. to $250,000 fund for these bonds commenced in 
1903 and ranges from $10,000 we pet yeas which provides for the 
poy ap at mares of $4, 1000 000 mds not sub, a to call, but 
for sinking see ry in bom ay. See V. 135. Of 





the 7 $3. 000 first consols. a Oak land Ly $1,400,000 are Caren +0 
retire e underlying liens. $5,000 have been exchanged for Oak. Transit -, ng 
A sinki wd Bye Ky pmmenced on these bonds in 1912, which provides for the 


2,000,000 of the bonds on or before maturity. 

Both he rere San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasin en] 2% yearly (of total bonds outstanding) for the first five 
7°Hauipmeat bonds znture $31,000 annvally ou dan 4 tors TOL to 1018, 

annua. ey om aa ‘om 
inclusive, $83.000 1919,,~ $185,000 have, "eadivirins conte, h 
In t on Oaklan on Co. an poe Eo weg m except where 
otherwise indicated, is able | ki Fare o Nev. National B nk, Sa 
Francisco, or National 1 Park 8 Bank, New s . 4 
San Franctsco — & San Jose a, Ry.—$4,500,000 consol. 
ortgage a ie to a ol Hens and $1,413,000 are de- 
sey beeen 1015, tnerells ~ e Votsiing $434! 345. 000. A Mekin ad ce Bey os 
men nking fund on the 
San Fran. Oakland & San J cone Railway ist 5s is provided as fortoene In 1915 
; in 1917, and 118, $3506 000; in 1919 and 1920 
115.000: 2. $75,000: nd 1928312 size :000: 900: in 1920" ioso 193i 
a 
and 1932, $150,000. These bonds cannot t be cal led. See V. 


The rns | pecunte awe averse —< qe a sinking fund on Bie Sa San 


Francisco O atlw tge. bond 

1016, "418.000: 017 $20 000; P Tis. $28,000; Tol, $30. 000; 1920, 38.000; 
n ve, 

1997" $60,000; 1928 to i932, inclusive, $75,000. ‘These Give abs ant 


mt 

ast ace: & Sub. mtge. isa closed mtge. Sinking fund, 1 1% % yearly on 

all bonds outstanding, ected to retire entire issue. « O48, ° 

$97,000 in sinking fund Mar. 31 1917. - i 
Notes.—The Oakland Rys. and Oakland Terminal coll. notes fell due 

June 12 1913 and Aug. 20 1913, respectively. Interest at rate of 6% per 

annum is being paid on the notes. 


EARNINGS.—For cal. year 1917 and years ending June 30: 





Gross ae t Kafer —— I Fg oy Balance, 
ore 3.478 Baik $ oot na) 

a ee ed 7 126n 914 Prete sis rt 11 def 59, 849 
| eee +y 472,176 1,146,445-— 1/091 125 $58. 319 
SESE"ED echacw 4.417.848 *1 089,771 , 60,413 1.019.461 130, 323 
OE incievee disks '353.891 1; 69.35 62.665 1,025,583 206,439 
SORE wine om es im ie 1.387.936 89,222 832,206 644,952 


56 
*)\ soctucins in 1915-16 direct exposition ferry 
ast. $49,1 Loss due to piney competition in DR tu Bi ciated a 


00, 1 no correspondi ts in operating 
ry a including “other Ancome" in 1916- sis 
—Operates 2 miles (all Dentin of electric ral 
pass. cars, 1 combination car, 3 electric locomotives, tee. mht ae 38 
service cars, 3 wrecking cars, | pile driver and 5 ferryboats. In 1915 made 
a new contract for power with Consolidated Electric Co. (successor to the 


United Lt. & Pow. Co.) under more favorable pre: 

OFFICERS.—Pres., C. O. G. Miller; V.- Abeer Sec. 
Treas.. F. W. Frost; ‘Aud., B. W. Fernald. i. Wor 697, 907, iss. 
1748, 2009, 2098; V. 108, p. 80, 172, 270, 581, 880, io6i 


QAKLAND gNTIO‘H & BAS TERN RY. 

ng.—Jan nterest defaul - 

standing Obligations and avoid + BT ae TA. oe ar 

saremeoure, a plan for funding coupons spotering, » 1915, foi, pad 1917 
agreed upon _eobstantialy as outlined in Ape 

boldees were called upon for a loan of $3 p fr. 2 3, -- loans ‘pelng evi. 


denced by the com » romi 
oa the basis of the bonke beleg eee an? Hotes secured by ist M 


Foreclosure Suit.—On Nov me Pert rit eta suit was brought inst 
the co. by H. D. Smith and associates, Sc Anti 
nance. This suit has been dismissed in ne aay 2 2 

been 


Refinancing Plan.—A_ plan dated Nov. 1 1917 has presented 
with the order of the RR. Comm. 


e security holders in aceorGance 
n be submitted to the Comm. on or 


XL % Nov. 1915 that such a ~ 
before Jan. 11918. The plan looks to the organization of a new co., to ve 


known as the San Francisco Oakland & Sacramento Ry., to take over and 





conservative restrictions. The above securities are to be distributed among 
the bondholders of the companies and among persons holding bonds in 
pledge, so that they will receive securities of a par value equal to the 
value of the securities now held 4 them upon the following basis: % 
bonds, 20% preferred stock and % common stock. Common stock re- 
maining in the treasury after distribution to bondholders and holders of 
pam gh ledge is to be divided among u creditors. The $170,000 
ref. stock waeed ed is to be held in treasury for additions and betterments. 
PS cedicoes having first and direct enforceable liens on the m 
Di y which are approved Lo & , bondholders are to = | eae in cash. 
eorganization committee an, ye A. Christe- 
son, ©. Osgood Hooker, al Money Jesse W. "Lilienthal, Paul A. Sin- 
sheimer and ~My ag M. 1907 — Jr. Depositary, Union Trust Co. *" 


Francisco 
ORGANIZATI ON ie Rv ted in California in April1911. Controls 
through stock ownership noarpors & Antioch Ry. (34.12 miles between the 
points named) and San Ramon Valley RR. (11.7 miles between Saranap 
and Diablo, mtra Costa County. 

Assessments .—The pam hy J assessments were levied on the stocks of the 
Oakland Antioch & Eastern ¥ 478 shares the Oakland & Antioch Ry. kof rr 


35,000 shares outstandi are owned by the O. A. & E. Ry.) 
Aug. 5 1913. $5 and $10 per share, respectively: Jan. 16 1914, $4 and 33 
Der share. June 1914. 92 end | $4 per share. s ea eae PAT! "ta. 
“yo y has made a traffic agreement with the Atchison Topeka & 
Santa Fe Ry. "ander which the latter company es ento and 
points beyond. V. 98, p. 1070 and 1072. 

STOCK AND BONDS— Date. Interest. Outstandt 


Stock EE SEED oibini wines  guemiegpinm RF Bee 

ri Baha $5,000 d\ 1911 5g¢A-O 2,515,000 Oct 1 1941 

sinkin: ad 000 Int. at Union Trust wr San Fran., trustee. 

£% Ant ies 1910 5¢4J-J3 2,000 ,000 July 1 1940 

otgold ($1 -y to Int. at Anglo-Callf. Tr. Co., San Fr., trustee. 

a Va yr $250-| 1912 6¢M-S 100000 Mch 1 1942 

Bab00 gold ($1,000)_...--.-- Int. at Union Trust Co., San Fran., trustee. 

Conv gold notes __.._...-- -- 1913 6% 94,000 Feb t 1918 

Stockholders’ loan -.......- 1916 158.429 x 1918 
a at nion Trust Co., 


Bonds. Gat. Ant. & East. bonds are subj. to call 110 and int. 
on any int. da of We penne od —* $1,835,000 are may as collatera 


to notes an are in the company’s treasu Sinking orm 
began Feb. 1 1918, as follows: OS Sl clasive, $35, “ning 928- 
$75,000 early; 1938-41, $160 ,000 early. Oakland Antioch 
are callable at 110 and interest. a und a May 1 

1916, as se: Re - an feamon Valley sit 5, Peg tA 
$75 000 2 mon ley a fond: 1918-27, $1.875 

yearly; 1928-37, 443 5, ee y. fhe convertible aotes 
are redeemable at par. 4 as collateral, and are 


ee be 
p amp nnd eae Ah a such bends & on “the basis of the bonds being worth 85 and 
e 
EARNINGS .—For years ending Dec. 31: 


Calendar me Net (after noo Lease sv ot yr rtoed & palante. 
— ncome. 

1919 bsdioein acd $379, 766 $251, 618 $2,030 $106, 323 sisi 186 $34,161 

1916 -...... 620. o74 132. 636 “"822 106,621 (257.087 210,231 

ROAD .—Total, 105.55 miles in operation. The Sacra mee Valley 

Elect. Ry. (11.8 miles, operated as a branch line from Jan. 1 1915) was 


abandoned Aug. 1 1917 

OFFICERS .—Pres., “Walter Arnstein; V.-Ps., 8S. L. Naphtaly, H. C. 
pace and H. A. Mitchell; Sec., H. J. Sutherland; Treas. & Gen. Megr., 
H. Mitchell.—V. 102, p. . "1815, 2235; 105, p. 716, 1105; V. 106, 
Dp. 892. L13r: V. 207, P- 1385; V. 108, p. 785. 


OIL CITY, PA. 

CITIZENS TRACTION CO.—A trolley road. 

In Mar. 1917 control was purch by the Municipal Service Co., 
a Maine BB. corperation, which see under Philadelphia, Pa. 

ORGANIZATION. — Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co., the Monarch Park Hotel Co. 
(an amusement park with 60 acres of ground), the Big Rock Bridge Co. 
and the Reno Bridge Co 

On Sept. 1 1917 an increase in fare from 5 to 6 cents with special working- 
men’s tickets in books of 18 for $1 became effective. 





STOCK AND BONDS— Date. interest. Outstanding - fieterts. 
Prefareed 1:000;900 soy ata Agence aR Q-5 © $I ‘000.000 July 18. 1 1% 
ve mtge $2,500,000 Sold\ 1912 5A-O 1,392, 000 Apr 1 1942 

,000) sinking fund_c*tf{Pa. Co. for Ins. on L. & G. Phila., Trus. 

Reta Bones mortgage $2 Oa} p 1917 6M-N 222 006 May 1 1942 

RRR RRR ER aj RS r.tf{Pa. Co. for Ins. on L. & G. A., Phila., Trus. 


* Of the $1,000,000 outstanding $400.000 are in the treasury 
Bonds.—ist M. closed with $1,392 ,000 outstanding. Red. at 405 and int., 
in whole on or after Apr. 1 1917, or in part for sk. fd. on or after July 1 1918. 


Sinkin a.) p- 1% a a. became Coeramve soy 1 19135 A im poze 
ment fund o ann. operative on Jan. jee V. 
Tat at office of trustes,  $1.392,000 Ref. M- bonds reserved 


1118, 697. 
44 retire Ist M. Remaining bonds to be issued for additions and extensions 


under rded restrictions. 

ds.—First div. on pref.— %—was paid Jan. 2 1913; ‘ty, 4 
In 1914, Jan., 2%; J a 2%%- In 1915, Jan., 3%; in 
paid a quar. div. of 14% and same rate quar. since to an 

1918 Initial div. on com., 1%. paid Nov. 1915. In 1916, 1M SG: 
in 1917, 1s 2 in 1918, April, 1%: July, 4%. 

EARNINGS.—For 12 mos. énding June 30 1918 (incl. subsidiaries), 
gross, $526,704; net (after taxes), $182,063; fixed charges and deductions, 
s88. 204; surplus, $93,859. 

ROAD.—Operates 35.7 miles < track in Oil City, Franklin, Rouseville, 
Siverly and Reno, and connecting routes on both sides of the Allegheny 
River. 65-Ib. aad 70-lb. T ~~ vt 85-Ib. girder rail. Has 47 p 
cars, 16 oe ona 5 work cars and 3 snow swee - The conaremed Cc te 
zens’ Light & Power Co. furnishes electric light and power for Oil City, 
Franklin and vicinity 4 

OFFICERS. Sun. Joseph Seep, Titusville; V.-P., N. G. Roosevelt; 
Sec., John E. Zimmermann; Treas., J. W. Swain Jr.: -— Asst. Sec., C. A. 
McClure; Asst. Treas., O. R. Bitting. One. Me rs., Day & Zimmermann. 
Inc., Philadelphia, Pa.—V. 101, p. 1806; , p- 1387. 


OKLAHOMA CITY, OKLA. 

OKLAHOMA RAILWAY CO.— 

ATTRAC ET N.—In ~~ in Oklahoma on June 15 1904 under 
the name of Obighome City Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., ng "mareer powers so as to constitute both an 
urban and interurban on with all the Powers of a steam railroad corpora- 
tion and of a lighting and power co., an creased stock from $1,000,000 to 
$3,000,000. n Apr. 1 1911 purchased Oklahoma City & Suburban Ry. 
and on Aug. 1 191) urchased the El Reno Interurban Ry. and the city lines 
and franchises in El Reno. The Oklahoma Ry. also owns the Guthrie City 
Ry.and the No. Canadian Vanes ® Ry. In 1911 increased stock from $2 
000 com. and $1,000,000 pref. to ,000 com. and $5,000,000 pref. 
About AOS of road on private right-of-way (incl. 28 miles of track 
woe city); Oklahoma City franchise perpetual, subject to right of city 

purchase y on Jan. 31 1932 or at end of any 15-year od 
cpelentae: Ei eno franchise a 1933; other franchises 
The Guthrie-Edmond 


etual. 
Electric Ry. -in Dec. 1915 th $500,000 
capital to build + once from Yizamond to Guthrie, 15 miles, placed in 
operation July 20 1 





Fares —On Oct. 21 $18 applied for auth. to increase passenger fares*on 
the interurban lin { 
v; I fos. 1910 brought out anJissue of $450,000 bonds secured 7% notes, 

. p. 6 





Mar., 1919.| 


ELECTRIC 





RAILWAYS 











NDS 
$10,000,000 $100 


-000($100)5% pe woes 


$5.000,000($100)5% cum _.-. _-..-.. 
1908 5a J-J 

peg nis a ples ‘as, Se 

gold ($1,000 at Mississippi Valle 


Vall. Tr. Co., St. Louis, Trus. 
bonds of 1911, $347,000 are reserved to retire 
can be issued at not See eS 

ons. 


on, Seen ents and under 

105 and int. on Jan. 1 1921 or any, int. date thereafter. 
1110. $525,000 are held in tr - Of which $500,000. are 
ed security for the 8% notes ts “og No sinking 


can 
The junior m 


Le from ont all general t tr in 
otes.— ‘The a7 ear > fan. Lj a d $500, 
M.5% bonds due Jan. oF 1 1941, Gatlo of Fatio ot 18 2}: Red. all or in part at 
101 and int. on any int. ders in Missouri 
— “G" 7% 27a mo notes = a direct rabieation of the co. and in ot adidinn 
ore ceomed by 5} lst M. ret He pemete By. po ,000 
lst M. 5s of the Guthrie-Ldmond Electric Ry. Co. or in part at 
101 and int. on any int. ~- 08, Dp 


Dividends.—O div 5% opal: Jan. 1909 and 1%% quar 
to and incl. Tan 1bia.” Yet div "3% ™ 


nterest Byfenes, Passengers 

Year— 31-049.55 Income. Dise’t, &c. ts Carried. 
191¢-17 ----$1,049 4 $4412 331 $8,373 $296,888 "$15 15 18. 266.269 
5-16 __-_ 846.676 377.094 22.916 261.478 139° 343 164.922 
Earnings pon A Ra ~ Oct. 31 1 1918, gross » $1 361. 4308. net, 


after taxes and maint., $462,912 


ROAD, &c.—Operates about 138 miles of track comprising the street 
railway systems in Guthrie (6.7 m.) and Oklahoma — (60 m.) and the 
interurban lines to El Reno {p placed in edmond Dec. 3 1911), poeneoen 


Spioced in —— Nov. 15 1913) ant] E nd 0 in in operation M 
1911). extension to Guthrie w in operation 20 1916. 
Santese om 65, Me 100-lb. po hag S tuighe other 
> electric and 1 steam locomotive. Power plant has 8,000 k. w. 
EE, Also owns valuable terminal station in Oklahoma O og 


OFFICERS -—Pres., Anton H. Gpame: V.-P. & om, Mer., J. W. Shar” 
“¢ A Hohace: Aud., W. 


. & Asst. Gen. Mer. , Chas. H copes: 
©.’ Jones. General offices, Oklahoma City.—V. 02: ‘3p 1987: V. 106, 
p. 2229; V. 107, p. 1670, 1837, 1920;  v. 108, p. 379, 6 





OLEAN, N. Y. 
WESTERN NEW cen & when eh tia ae TRACTION CO. 

* ORGANIZATION.— in New York and Penns «aad the Boek on 
Nov. 17 1906 and isa consol mom of the Olean Street 27, an 

City RR.; the latter tion of the Olean Oity & Brad- 
f Ry.; * Bredford St. R. Co. hi tn Gues en 
stock of Shinglehouse St. Ry. jE. mostly on private right-of-way. 
phan ng ap ically perpetual, except in City of Bradford, where rights 


ire in 
Dn A 15 Pi up-State Public Serv. Comm. authorized com te 
tO Abel 1 37,300,000 000 to $2,600,000 and cl shares on be ow. 
Bee 0 00 1103, ref. bonds were exchanged for $500,000 new 
first preferred 


- aaa 
Rates. —In Fy 1918 auten to the I.-S. C. Comm. for auth. to increase 


per and freight rates to conform with steam railroad rates. V. 107, 
STOCK AND Py Date. Interest. Cuands Maturity 
Femnen eees : Pinas edene .cncesed: GhAIE aananmann 
Firs fo Cum $600, 000 
($100 RS cote FE a ea aieaen J-J 600,000 July’17.3% 
ad pest | A puacteletaad $1.000-\ . 
i 1,000,000 No div’d 
Fae UY intge $5,000,000 1906 TR 2°240,000 Jan. 1 1057 
gold ($1,000)........ c*.tf{Int. at Equitable Trust Co., N. Y., Trustee. 
Street first mtge) 18 a=. -N 148,000 Nov 1 1929 
$225,000 ($1,000) g_.c*.tff{Int. at Fid 4 Trust Co., Buffalo, Trustee. 
Olean St Ry list exten mtge/ 190 A Neg aa : 
$130.000 ($1,000) goldiInt. at Fidelity Trust Co., Buff; 


(cannot be calied)....0°.t? Sinking fund of $2,000 aoe eed eit 1903 


Bonds.—Of the $5,000,000 Ist & ref..bonds, $252,000 are reserved for 
prior liens. Additional bonds for extensions and canons at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, pt! 162. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 became ouecetive in 


Nov. 1901, $4,000 being Bic annuall ,000 had been paid to Sept. 1 
1918. Bonds cannot call A einkiney fund on the 1st mtge. extension 
bonds became o A ug. 11003: $34,000 had been paid to the fund 
t.11918. m addition e Shinglehouse RR., whose ne is owned, has 
$49,000 5% bonds Guo &e 1933, which have a sinking fund of $1,000 yooriy. 
-—On Ist pref. 3% semi-ann. from Jan. 1911 to July 1917, imel 
EARNINGS. Gross Net (after Other Interest, Balance 
D Oe TOIT $99°601 $1508 85 $5,641 atte 712° ‘So5 oti 
ec Ass 
Dec. 31 1916_-_. 468, noe 186,7 5,404 133,802 58,346 


ROAD.—Operates in Olean apd Bradford ord, and between those pointe; 
and lines from Bradford to Lewis Run from Olean easterly through O 
where a connection is made (with the Shinglehouse RR. - Bolivar; from 


Olean westerl Ly 8 nea and thence to Little Valle from Seneca 
cunotion. N. , to Clarkdale, Pa. Total about 98 miles i" road. 70-lb. 
ralis ger care, 30 freight cars, § snow plows. 

MeRIOHRS —Pres., . R. Page, Olean; V.-P. & Treas., Jos. B. Mazer, 
New York; Quigley. Salamanca: Gen. Mgr., I. W. Miller. 


Sec., B, 4 
—V. 90, p. 978, 1103; v. 91, p. 1162, 1712; V. 92, p. 732° 1 v. 107, p. 83. 
pied ies Braden 


OMAHA, NEB. 
OMATA & COUNCIL BLUFFS STREET RY.—A trolley road. 

GANIZA ood te Lee ay oy > Owns lines formerly op- 
oi by os rs ce, ose maha & Council Bluffs Ry.& Bridge 
Co. in Council Bluffs, Ia., until 1947, Ae with its bridge over Missouri 
River, rental $60.000 in addition to fixed charges. 
Litigation.—An amended seeking a court decree ordering the 

company to turn over to the city its entire street railway rope ae 
Omaha was filed in Jan. 1918 by Section Counsel Lam Lambert. - 
ment for the company’s pon since Jan. 1917 was also ask es: 
action was based on the provision of the franchise granted _ “Omaha 
Herse Car Co. (this company’s predecessor), by which its property was to 
revert to the city on J eS AR A 106, p. 86. A ruling has been 
handed Soe by the court which holds that the right of reversion does pos 


at bp any part ofjthe present property of the Omaha & Coun. Bluffs Ry. 
as -——D Dees Judge Sears on May 12 1914 ted @ tem ry 
et res' the enforcement of the city oe pro for 
7 fares for 25c., the ~~ of the suit, on the ground that the rate 


would be confiscatory - 98. 1538. 
Municipal me aie See 1919 the Omaha City Council on the sub 
a committe to confer with the representatives of the compan e sub- 
ject of — 9 al ownership for the company’s properties. . 79. 
Fares.—In Sept. 1918 applied for auth. to increase fares ieamn” to 7 
cents on account of enevenaee wages, &c. In connection with this applica- 
tion an engineer appointed to e a valuation of the co’s Oe nts pI 
the total value as of July 1 al at $19,755, 9. In 


Dec. 1918 the Nebraska Ry. denied the ee ph BLS for in- 
creased fares. V. 107, 5376. mi The compa ay has appealed from this 
decision to the Supreme ourt. V. 107, p. 





——— P) ’ ee 
aside for add'ns & ye 
ype eny = ividend on pref. stock, 1% 
and sam: quar. to and incl. July 1918. one sin 
first “iv, 2%. porte July 1907. In 1908 to 1911, 4% per annum. 
1913 and 191 5% In 1915, 44%%. In 1916 and 1917, 4%. 
Jan. Leet April, 1 None ce. 
ot* fof Wor calendar 7 Other Rentals Pf. Common Bal 
Year. Earnings. Tazes). Inc. Int.,@c. Div. Dividends. Surp. 


3 $ 3 
1918_..3,344,053 694,416 15,063 639,683a100,000 (1%)49,900d.80,1 
19% ‘o-E 395-161 1,062,857 17,368 638,4176200,000 GR iss" 700 3: 108 

O- 
RO. -—Operates 162.53 miles of track, embracing all the street railways 
» and in Council Bluffs, Ia., including the Omaha and 


hated ga s— Chairman ¢ of the Board, og sr esiion 5 Pres., Frank T 
emmton: © .P. & Gen. \ £ * Smith: Sec. & Aud:, W. G. Pn 
. Widenor; Asst Gen. Mer., R. A. Leussler.—V. 107, p. 2376, 
oart: ye ids, p. 79, 172, 1 
{> Omaha & cepoch Blut ey Bridee. 
ORGANIZAT —lIncorp. 
leased to the 


In 1918, 


til 1946. On Nor. 6 1911 U.S. Beeemn tess .% 
I the order of th 6 Inter-State Comm. ( 
"the fare from Council Bluffs Omaha from 15 io 10 conte. 
’ p. 1387, 940. On June 9 1913 the U.S. Supreme Oourt held tha 
Cstatanen Kes 20 ot ty to make the reduetion.—V. 96, p. 1702, 


ei == $1,500, ew 


1,500,000 In 1918,4% 


1902 53-3 12.008 39 : 
Interest at Central Trust Oo yt aes 


(3100 ie dines 
cum from Feb 1 1 
3100 


OM OFFIO - Wright; V.- Ww. 
O. T. Stewart; 'Treas., J P. Greenshields.—V. 96, p. “1702; ve jo, rt 1060. 


OMAN) Oe LINCOLN RAILWAY & LIGHT CO. 

Con’ ye e Illino on Co. (see under Champaign, IIl.). 

SHOANIGA ION -— Incorporated in Nebraska in July 19138 as succes- 
sor to the Nebraska Traction & Power Co. Stock ou ae com., 


$48. ANT pref., $57,500. 
ist 2 250.000 ($1,000) 1018 Be AO “$250 005 0 “11988 
pan e af ‘oct ) ee 
no sinking fund_.__-_--_. (i t Central Tr. Co. i ratiate 
yyy i. to call ral a y+. date at 105 and (i 
RNINGS.—For cal. year 1918, wom, $115, 785; net, after taxes, 
$31. 312, In 1917, gross, $54,525; net 51. 
ROAD.—O tes from South ET to 9 Papillion, 11.5 miles. 
OFFICERS.—Pres., McKinley; V.-P has. Zilly; Sec., 
Macnutt; Treas., Geo. M. “Mattis. —V. 98, p. 913. 


OSSINING, Y. 
& EASTERN Fy eo co 


E. A. 





i Upson B Ri IVE 


Incorpora in New York on Feb. 15 1906. On 
ey 331 TOILE Pub. Serv. Comm. gran anted perm ermission to build an extension 
from O through Briarcliff Manor, Pleasantville and Sherman Park 
to White Pl 2 At miles. « miles in Ossining ore in operation. On Dec. 
27 1911 Pub. Comm. uth. $806,000 additional bonds to complete 
extension to White Plains 4, Ps 68), ‘of Fy $55 ,000 have been issued. 


(V 

Fares.—On Dec. 12 1917 the P. S. Comm. auth. an increase in fares from 
5 to 7 cents, or 4 tickets for 25c._ This decision was canceled by the Court 
of Appeals in April 1918. The village of Oss has amended the village 
franchise, granting the company a 6-cent fare. n Dec. 17 1918 the fran- 
chise was again amended so as to provide for the 7-cent rate auth. by the 
N. Y.P.S.Comm. The 7-cent fare is to remain in effect until Jan. 1 1920 
and thereafter, until the Ossining trustees revoke the action amending th 


franchise. 08, p. 268. 
STOOR J AND BONDS— Date. Interest. Outstandi Maturity. 
ist mortgage $1,000,000 gold / 1907 5¢F-A 130,000 “Wae"T 1667 
lla aa ageless rtf\Int. at Route table Trust Co., .. Trustee. 
Bonds.—Are subject to call on a ny int. day at 105 and int. 
EARNINGS.—For year ending Dec. 31 1918, gross, $22, oe A Se 197. 
erose, $25 156; net, $2,399; taxes, $847; deductions, io, 406: 
FFIO ORS —Pres., O. G. Bennett, Osein ning: VP. Winn Boos, 
ing; ’ Henry’ D. Swain, Ossinin 6; oT olay. » 
Stratton; by Treas., C. E. Haliet.—V. 05, p. D e365; v ots > 368. 
SEEESEEE neon: __eeeneee 
OTTUMWA, TOWA. 
(THE) OTTUMWA AILWAY & "LIGH co. 
3 00 com. and $ ,500 pref. are owned by Standard Gas & El. Co. 


ORGANIZATION .—lIncorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter's franchises for 
street railway, electric lighting and steam-heating plants were extended 
(4 municipal cleetion on July 8 1901 for 25 years. In 1917 secured a 

year contract for the supply of wholesale electric power and light to 
Batavia for distribution in various surroun communities. 

Fare Increase.—In Jan. 1919 the City Council of Ottumwa granted the 
company authority to increase fares to 6 cents. V. 108, p. 79. 

In June 1918 issued $200,000 secured notes to reimburse the company 
for expenditures for additions and improvements. V. 106, p. 2451. 


STOCK AND BONDS— Date. interest, Outstands so nos: rye 
Cemmon yet ,000 fie Geen anted. “Saidmedim 
erat $1.2 000 ($100) 7% cu. --.--. -J 15 7 .900Jan oS os 4% 
lst and ref mtg $1 600.000 1906 g J-J 1. 128'000 Jan 1924 
gold ($1,000)_......._- *\Int. at Céntral Trust Co Chl mS easier 
Ottum Tr & Lt lst M (dlosed) 1901 peo 2,000 Net 1 1921 
($1,000) gold sk fd__--_- c*|Int. at U. s. Mtg. & Tr. Co., N. Y.. Trustee. 
18 gJ-D 000 Dec 1 1920 


Secured notes $350,000 ($100, } 19 
$500 and $1 000) G...C*.tf 


200, 
Illinois Trust & Sav. Bk., Chic., Iil., 
General m: 191 6% See 


a SE aa 8 ‘text ‘Dec’ 1 1920 
Cumulative from and after July 1 1909; redeem. at 110 
and div. on 60 days’ notice. $346,800 pref. moms held in 
Bonds.—Of the Ist & ref. M. for $1 00,000 $270,000 = reserved to 
retire prior liens, $8,000 are in treasur 96,000 have been redee mod. 
The new bonds are sabjecs te to callat 103 andint. A sinking fund a 1 
ann. o bones - commenced July 11909. The Ottumwa Trac. 
Ce. called since Oct, 1 1911 at 405 eae -. and a. 
coer ae i 3% less until par is reached. V. 5. Sinki 
on these bonds of $5, 000 geneeny is operative from lod to 1910 and 000 
apnually from 1911 to 1921. 
Notes.—Secured by deposit of $300. 000 gen. mtge. 6% bonds. Addi- 
issued, under restrictions, upon pledge of 
. bonds in like ratio. _Redeem., all’or art, on 30 
F eae int. on or before Dec. 1 1919, and at foo and int. 
vania 4-mills Ms BI refunded. Interest baste in Chi- 


be ref.—1%%—paid Oct. 
cluding Jan. 1919. 
None since. 


tional notes may 
additional gen. 

days’ notice at 100 
thereafter. Pennsy 


o and New York, Vv. 106, 
Diet dends.—Initial div. on 
since to and 
In 1917, 5%. 


amount quarterly In 1916 16 paid 750% 7% = 


common stock. 











Nose ee Sn a eaten = ae he: aati 











94 ELECTRIC RAILWAYS (Vou. 108. 

EARNINGS.—F ears end Dec. 31: { in which it owns the controlling stock. Supplies all electricity for ~—¥ and 

ale afer Int Charges Miscel- Divi- ee. power in its territory except street lighting ine In M Marietta. In January 1916 

r— Gro: Net). laneous. dends. urplus. —— a@ new modern electric generating station in Parkersburg with a 

p+ RP Reree $365,407 $142. ‘989 7,982 $250 $56,757 ot ,000 capacity of 12,500 k. v. a., of which 6,250 k. v. a. is installed, and 

a Be 360,601 166,573 “i C7 BSS 31 TP 76,993 21.560 | owns 2 steam electric stations, 1.600 h. p. and 2,400 h. p., for reserve and 

Latest Earnings.—For 12 mos. ending Aug 18: 

1917-18... $392,954 $140,461 $37,697 $27,184 OFFICERS. Pre —Pres.., Pe Logan; V.-P., J. M. Rg ; See., G. M. 

OA perates 13 miles of Nee road in city of Uvtumwa, lowa. | Alexander baer Lough; Asst. Treas., J. N. Tabb.—V. 104, p. 
Weight of rails. 60-lb. T. Standard Also does municipal | 1145, 1702; V . 105, 5 1522, 


; 48 cars 
and residence electric-l cing. ‘(neluding 85 miles of pole line 
carrying sae yo of wire); supplies electric power for stationary motors, 
ib | operates a system of steam heating, with 3 miles of mains. t 
generating ig capacity. 3,050 k. w. A 66,000-volt ag ag oT line from 
tumwa to Batavia, 14 miles, was completed ro 73 1918 

laden: aoa Pres. Arthur 8. Huey: Sec., Graf: sTreas.. ° a 
O'Brien; ee. © E. Fahbrney; Aud., J. F. Cantieta: Gen ar 
Byllesby & Co., Chicago, 1.—V. 106, "p. 2451; V ids D. Le 

na 
PADUCAH, KY. 

PADUCAH TRACTION & LIGHT CO 

Default—Receiver.—In Sept. 1918 Circuit Judge W. M. Reed appointed 
Rosco Reed receiver for the co. on application of the Mechanics Trust & 
Savings Bank, trustee for the Pose Lt., *¥ & x Co. Ist Mtge. 6% 
bonds, upon which interest was defaulted. 107, p. 1193. 

Reorganization Plan.—The following eet of ves anization. dated 
Mar. 18 1919, has been presented to the stock and bondholders of the co. 
by Messrs. Stone & Webster, as reorganization managers, and the bond- 
holders’ committee named below. The plan provides in brief: 

The Paducah Electric Co., Inc,, will be incorporated, . pny. under the 
laws of Ky., and having acquired a — light and power pespeetes, 
the roperties, steam mains, &c., aducah, and also (a) all the stock, 

emis, be. of the Paducah Ry. Co., ey a new co., which will own ir fee 
the railway property, and (b) the stock, &e., of the Paducah Realty p 

will issue the following securities 
Proposed Initial Captaneatios (Not a $1,717,000 in All) of Padun.. 
ectric Co 
First | Marepage bonds (total ag issue unlimited; authorized 
first five pea 1,000,000) . 

Initial issue, optionally in part a ear 5% bonds, callable at par 

and int. or 20-year 6% bonds, callable at 102% ene 16. .nden $53 

6% 20-year convertible debentures, convertible into 7% cum 

pref. stock at the option of holders, after Jan. 1 1924 

Capital stock (par value of shares $25 each 

The holders of securities of Paducah Trac Lt. Co. will receive: 

1. For each $1, Paducah Traction & Light Co. 5% bond— 

$600 Paducah Elec. a Inc., 6% debentures. 

$500 Paducah Elec. Co., Inc., cap. (20 shares, par value $25) . 
2. For each share of pref. stock of Paducah Trac. & Lt. Go 

One share capital stock of Paducah Elec. Co., Inc., 

For detailed outli ne of plan see ‘*Chronicle”’ o Mar. 29 1919 

——— ders’ Committee.—J. B. Pirtle, L. H. peep and J. D. Moc- 
quo D t Managers, Stone & Webster. V. 108, 1165. 

ORGANIZATION —In rated in Maine on Nov. Pig 1905 and owns 
all the se of the Padu Traction Co. and Paducah Lt. & Power Co., 
which com 

valk 


Seneins og 
railway and yn te franchises expire in ad and 1932, re 
pons Ee : gas and steam-heating franchises 
STOCK AND BONDS— Date. I 
Common $1 .000 ,000 {$109} Eg oe 
Pref 5% cum $1,000 ($1 
a trust mtge §2. 


PDE Ret IR Ra ep > ta. 
Pad = St Py Ist M $100,000 1890 J-J 60 7,600 July 1 1920 
sink fd Lae oe ---€ Int. at ae oa & Col. Tr. Co. ,Louisv.,Trus 
Paducah oe Ry. mortgage({ 1893 98,000 July i 1923 
Lamy = coe g callable of pee Int. at ideality & Columbia Trust Co.. 
ae nah a c*&rtf Louisville, Trustee. 
pan’ ist M $100,-( 1898 6 M-S 98,500 Sept 1 1918 
ble in whole/ Interest at Citizens’ Savings Bank, Paducah. 
ics’ Tr. & Sav. Bk., Paducah, Trust 
J-J 238,000 July 1 
Trustee 


. 107, p. 1748; 


6,000 


(pe per value $25); 


ated wee $1,000, Piss acon 
iD 500 [000 J’ne 07.1% 

599,000 Nov 1 1935 
, Boston, T 


gold 
or part at par & iat, -aptt Mec 
Paducah City Ry M $1. }_1902 5 
000 « ($500-$1 1,000) - neat? Int. at N. Y. Trust Co., ae 
Notes Aen os » I one ee rey iniishiainiienaitaie 
Stock and Bonds.—$100.000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red.at110. Of the $2 ,000 coll. tr 


5 000 are reserved to retire prior liens, $269,000 are in treas.. 
oI 000 7 sink. fund not canceled and $539,000 for future uirements. 
allable as a —— at 105 and int. ata A one eee fund, if earned, 


a 
1% ann. of bonds out Games kev and became ‘obligatory 
hk, 1911. Of Paducah St. bonds J. 1890” $39,500 held by sink. 
fd. on Jan. 11918. Of its Ry of 1893, $60,500 reserved to retire ist M. 
bonds due 1920; $2,000 held in sink. fund Jan. 1 1918. Mort: age closed 
except for refunding pu Of Paducah City Ry. bonds, $87,000 are 
held by Mp ny Traction Lt. Co.; $65.000 by Paducah Lt. & Power Co. 
and $25 are reserved to retire ‘underlying bonds, the mortage is closed 
except 74. refunding purposes; $1,500 People’s Lt., Pow. & Ry. Co. bonds 
were held in sinking fans of Paducah St. Ry. Go. Jan. 1 1918. These 
bonds matured Sept. 1 1917 but were extended for 1 year. 
ividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since 
SASRENOS, .—Of combined companies for 12 months ending June 30: 


r— Gross. Netaft»Taz. Interest. Sink.Funds. Balance. 
1917-18_-_--- $305,872 $77,735 $76,495 $18,222 def.$16,982 
|) 309,893 84,199 71,034 16,085 def. 2,920 

ROAD.—Embraces 19.3 miles of track; standard gauge. 35 passenger 
and 2 other cars. Power station capacity, 1,830 

OFFICERS.—Pres., Frederick P. Royce; v. “Ps a T. Edgar and 
Dwight P. Robinson. Boston: Sec., Alvah K. Todd: Treas., Henry Saw 


yer; Gen. Mgrs., Stone & Webster Mat. Assn., Boston.—V. 108, p. 1165. 


tatlectantnsietsien ~~! Aenea tat 
PARKERSBURG, W. VA. 
BANA WHA TRACTION & ELECTRIC co. 

‘ontrol.—On July 1 1917 control was acquired by the Monongahela 
vation Traction Co. (see under ‘‘Fairmont, W. Va.’’). Under an operating 
agreement effective July 1 1917 for 5 years or until terminated by either 
part. ae 6 months’ notice, the Monongahela Valley Traction Co. manages 
all t co.'s are. takes all revenues, guarantees bonds and debts 
and ren nders an account at the close of each year end. June 30. 

ORGANIZATION -—Incorp. in April 1915 and on June 7 1915 absorbed 
by conenieeeoe the Parkersburg Marietta & Interurban Ry., which was 
ipeorp. in 1902 in W. Va., and purchased the yroperties of the Parkersburg 

lectric eight & Street Ry.,. Parkersburg Interurban ay. and Marlette 
Electric Co., and on July 1 1911 i ‘the properties of the Muskingum Traction 


Co. Franchises ual or for periods. The eee. _ Suneantoes th 
mortgage bonds of the Parkersburg & Sonth Side Bridge © ? 
STOCK AND BONDS— Date. Interest. Outsandin - Maturity 

Common stock $1,500,000-... ---. --.-.-.-- DAME caicdauenou 

Py’ stk MPT ss Oo 6% 4 il ES 1,078,500 See tex 

lst 5,000,060 go id 1916 5aF 1,700,000 Aug 11936 
($100, 500k $1,000) -e*tf{ Int. oo ria ity ‘Thrust Co., Baltimore, Md, 

let M gol Roskeest urglines_. 1898 150,000 19. 

Consol mtge all lines________ 1902 3 550,000 1942 


Stock.—Preferred stock is cumulative from July 1 1916. All of the out- 
standing com. 4 Lpret. stock is owned by the Monongahela Valley Trac.Co. 
Bon eo hs ng & pecwnting pends are aur settee as the com- 

" resent series tw es 6 authorized 

amount of srequire,. of wv ich $1,700,000 were issued in April 1917 to 
retire the $1,100,000 2-year 5% notes due June 15 1917, and $150,000 
Marietta Electric Company pale April 1 1917, and for ex- 
tensions, &c. Provision is also for refunding other underlying 
pends at or before maturity. The bonds are subject to call Aug. 1 1920 or 
int. date thereafter at 105. MP a 4 Trust Co. and Van as Black, 

of altimore are trustees. ist M. bonds on Parkersburg lines are subject 


to call. 

Dividends.—Divs. of 144% quar, on pref. stock were begun Oc . 1 1915. 
EARNINGS.—For years “ens "Dec. oY a, above under “‘Control’ a 

917. -".__$609°303  $289°718 $346 soo oss «| Bah 

ae ve Meas aati P 6.9 974 $120,088 125, 386 

| ET aE 549,249 260,195 6,919 94,690 $12. ,585 

emorant® .—Has system of street sbiinate in the cities of Parkers- 

we -, and Marietta, Ohio, and an interurban railway from Parkers- 

burg. W. Va., to re and from Marietta Shronee Lowell, Ohio, to 

Beverly, Ohio. ing 60.84 miles. Uses bridge of io River 

le Marietta, Ohio, and Williamstown, W. Va., 


ee 
PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER co. 


ORGANIZATION .— Incorporated in Mississippi in Jan. 1903. Operates 
a street railway, electric | ged _ game plant, water works and ice plant. 
STUCK AND BU yy ate. interesi. Outstanding. Maturity. 
ins hate “yy 50 0 "000" gold] 95a 5gJ-3 | 350, 000 Jan_ 1 1 1929 
st m e go = an 
CO) cnicrabsotunied o{ Int. at Columbia Tr. Co., Louisv., 
Bonds —No sinking fund and bonds are not subject to call. 


EARNINGS.—For cal. cam 1918, gross, $172,846. 
$79,749; net, after taxes, $13,168 

KOAD.—Operates ¥.7 miles in +¢~~ squee Scranton, East Side and 
Moss Point. Standard gauge, 50-Ib. 

OFFICERS.—Pres., 8S. S. Bush, Lonisville: V.-P., Attilla Cox, Jr., 
Louisville; Sec., J. D. Winston, Treas., Fidelity & & Columbia Trust Co., 
Louisville; Supt., L. J. Fonr, Pascagoula - 569. 


PATCHOGUE, LONG isLAND, N. Y. 
SUFFOLK TRACTION CO 
For statement of this company see the ‘Electric Railway’’ Section of 
Sept. 29. 1918. 


In 1917, gross, 








PATTON, PA. 
NORTHERN eneRIA ELECTRIC RY. CO. 
ORGANIZATION .—Orga as successor to the Northern Cambria 
Street Ry. Co., to's under foreclosure Mar. 31 1918. V. 106, p. 2229. 
Fares.—In June 1918 filed with the Penn. P..S. Comm. proposed fare 
increases amounting to 3 cents zone. Provision is also made for com- 
yyy tickets in books of 50 for $3 and workingmen’s tickets in books of 


50 for $2. 
EARNINGS. —Of old company for cal. year 1916, er $52,455; net, 
$14, hye taxes, $473. In isis. gross, $50, 59: net, $15 
D.—Operates 13 miles between Patton, bulasibare and Carroll 
“a Standard gauge, 7Olp. T and gow rails. 
OFFICERS.—Pres., H. Denlinger; a Rembrandt Peale; Sec.- 
Treas., James H. Allport. am A 106, p. 2229, 2450. 


$$$" 
PEEESKILL, N. Y. 
ig vl en LIGHTING & RAILROAD. 
1909 Westchester Lighting Co., Conerenee © Consol. Gas Co. of N. Y 
yp urehased * . Saee common stock and a yi “ peat. = the Peekskili 
ORG See Westchester Lighting 108. 
NIZATION .-— Incorporated as the ne cekcskiti intind oe | Jul on Jaz 
1900: au uently purchased the Peekskill Gas Light Co. and 
Be L Light & P Roe Co. Name changed as above upon p 3 de of the 
Peekskill fon on Aug. 31 1900. f Boks. all the eas. electric light, 
pore and street railway ds of Franchises of electric- 
ighting plants and railways are perpetual. Gas franchises liberal. 
The wy yon has been auth. vg the Village of Peekskill to increase 


fares to 6 c 
STOCK AND "‘BONDS— Date. Interest. Outstanding. Matu . 
Cee Boat GEO e) nc. scoes  céduccooe $500 ,000 1910, 4% 
erred $ .000 6% cum_. -... J-D 130,500 Dec'l7,3 
lst mtge $750,000 ($1,000) { 1900 SE AD 646,000 Oct 1 19; 
gold sinking fund______-. Interest at Trust Co..N. Y., Trustee. 


Stock.—$19,500 par value pref. stock has been reacquired by the co. 

Bonds.— Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and interest. Sinking [ is provided at the rate of 
$10.80 per bond outstandi Oct. 1903. The remaining bonds 
can only be issued for extens ons, &c. -, at 75% of actual cost, and only when 
net earnings of the previous 12 months are equal to at least ‘twice the inter- 
est on the outstanding bonds and the proposed issue. See V. 71, p. 913. 
$14.000 are in treasury. 

Dividends.—6% per annum paid on pref. stock up to Dec. 1917. None 
since. On common, in 1 1%; in 1907, 34%%; in 1908, 4%; in 1909, 
43)! in 1910. 4%. None since. 

ARNINGS.—For year ending Dec. 31 1918, gross, $240,757; net (after 
wi def. $1,069. In 1917, if: nei from railway only, $62,389; net (after 
taxes) , from railway, def. $12,1 pees me other sources, $48,529; Saw oy e. 
income, $38; total income, $36,3 ed chges., , $40,980; def., $4,588. 

RUAD.—Owns and operaces teh a or = = Peekskill and to Lake 
Mohegan and Verplanck’s Point with branch to State amp 

OFFICERS.—Pres., F. A. Stretton. pts Vernon; V.-P. 4 om. Mer., 
Stuart Wilder, Ossining; Sec., Dr. B. Stillwell; Treas., Carter; 

Treas., H. D. Swain, O p A. office, Pocketili wv. Y— 

. 106, p. 190. 

+ eo & WESTCHESTER TRA FRACTION © 

ORGANIZATION Kt ope n New York 7 July 1906. Stock 
authorized and issued, pe , $100. First mtge., auth., $200,000: 
outstanding, $71,000 go i oo % #5. due July 1 1937; ist. at Columbia 
Trust Co., New York, trustee. Subject to call at 05 and int. Earn- 
ings for year, ending Dec. 31 1916, gross, p2, 661; ae ir 155; fixed charges, 
$3,994; deficit, $2,839. On Dec. 12 1917 th . 8. Comm. granted auth. 
to increase —. from 5 to 7 cents with sale of 4 tickets for 8 cents. Road, 
4 miles from Peekskill to Oregon, Putnam County. Pres., Geo. E. McCoy: 
V.-P., Frank M. Dain; Treas., ‘Alfred J. Mason; Sec., H. D. Swain; Asst. 
Treas. & Asst. Sec., Chas. Le Clair.—V. 106, p. 190. 


<n 
PEN ARGYLL, PA. 
SLATE OFLT GLECTRIC STREET RY.—A trolley road. 


ORGANIZ ON.—lIncorporated in Pennsylvania on Feb. 14 1899. 
Was former! ye to the Lonigh Valley Traction Co., but lease canceled 
on May 10 For changes in 


904, owing to default in payment of rental. 
directorate and officers in Feb. 1917, see V. ss 
—Geo Mosser, Allentown. Pa.; Alan C. 


Committee for 2d M. 4s. ek: M 
Dodson, Bethlehem, Pa.; W. W. ughten. Brown Bros. Bidg.. *Philadel- 
Mass.; Frank M. Horn, Catasau- 


phia, Pa.:; Thomas A. Keck, Suleael 


Pa.: Hubert E. Rogers, Sec. & Counsel, 60 Wall St., N. Y. City. 
a Le New York Trust Co., N. Y. See V. 103, D- S158. 
STOCK AND a Date. interest. Outstanding. Maturity. 
Seock SE a RRS hel Bee ites 
wy $130, 000 gold 1912 5eJ-J 130,000 1942 
13500 Fai c*tf\| Int. at the E. Fs Wilbur Tr.Co.,So.Beth..Tr. 
Second meg eu?: 000 goldj 1912 4¢4J-J 270,000 194 
{$100. $500 & $1,000) _c*tf\ Int. at E. PE Wilbur Tr.Co. ,So.Beth., Trust. 
Bonds .—1st mtge. a. are callable at 102 on any int. date. 2d mtge. 
bonds are subject to call at par on any interest date. Int. on 2d 


bonds is in default. 
EARNINGS.—Year ending Dec. 31 1917, gross, $102, os: at. after 
taxes, $2 $25,126. In 1916, gross, $90,599; net, after taxes, $23.4 





D.— Operates 18 miles of rrack from ‘Nazareth to oe 67-lb. 
tails. l0 cars. 6 malsceBansons cars. 

OFFICERS.—Pres., A. H. McAdams, Phila., V.-P., Dr. J. C. Keller; 
Sec., G. A. Schneebeli; Treas., Thomas J. Ryan; Gen. Mer., J. T. Hamil- 
ton.—V. 103, p. 2156; V. 104, p. 765. 

PENNSGROVE, N. J. 

SALEM & PENNSGROVE TRAGTION co.— 

Rd sry Sept. 14 1915. Completed 


ORGANIZATION. Oy ay hg 
a line from Pennsgrove to Salem, 
between Pennsgrove and Dee Water Pdint has been in operation since 
Aug. 15 1916, and the whole line to Salem (14 miles) since Jan. 22 1917. 
70-lb. T rails; gauge, 4 ft. 8% in. 15 pass. cars, 1 combination snow plow 
and work car. 

Voting Trust.—The stock has been placed in a voting trust for five years, 
under which dividends are restricted to 6% per annum until at least half 
of the 2d meas. bonds and all of the Ist M. bonds outstanding in excess 


of $225.000 have been retired. 
send as K yy BONDS— Date. Interest. Outstandi Maturity. 


tin hin aware 7. 
st mtse $750.0 398,700 Dec 1 1935 
,trus. 


miles long, of which 344 miles 


($100) 
ite mtge $750. 000 gold ($100. 1915 6¢J-D 
$500 and $1,000)-__--_- *tf\ Int aos Pa. Co: tx Ins.onLives,&c., Phila. 
Second mortgage 1915 6¢ 3,006 Dec 1 "1935 
gold ($1,000)... c*tf\ Int. at Wileineton (Del.) Trust Co., trustee. 








MaR., 1919.] 
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Remaining first mtge. bonds 
ee sane ee ee mortgages 
By’ net income be & to the In ae “<< 
to th Sri Re ioe and in 
call at that oN map oy 3 the bonds to be canceled. his sinking 
is not to exceed ,000 in any one year and is to be reduced to 2% 
bonds outstanding when half the 2d bonds and all Ist M. bonds out- 
in excess of $225,000 have been retired. The fund became o; 
July 1 1917. $33,700 lst M. and $7,000 2d M. bonds have 
Both issues are redeemable, all or . at par and int. on an 
date on four weeks’ notice. The 2d M. 
du Pont de Nemours & Co. 


are all owned by 
EARNINGS.— Net, after 
Period Covered— Earnings. Taz "man Int. 
Year ending Dec. 31 1918__.$231 341 $46. $31,601 
Year ending Dec. 31 1917__. 190, 536 erp 31,479 
OFFICERS.—Pres., J. Elliot Bewiia: Vi =. A. F. Porter; Sec. in 
Carl N. Martin.—V. 102, p. 886; V. 104, p. 765. 


PENSACOLA, FLA. 

PENSACOLA ELECTRIC CO. 

COGANIS ATION --ipecsnersgas in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. wns the securities of the 
ation County Elec. Light & Power Co. Saas all the street railway 

through the Escambia County Elec. Lt. & Pow. Co.) the entire electric 
lighting and power business of Pensacola. Railway franchise expires in 
ting renchies ual. 


In Jan. 1919 issued 2-yr. 7% notes to retire a like amount of 

3-yr. 6% notes due at that ‘time. In order to retire floating indebtedness 
amounting to $220,000 and to provide for exts. and impts. under construc- 
yon aee &. issued in Jan. 1919 $420,000 ist Mtge. due Aug. 1 1931. 

. »D 

STOCK AND BONDS— Date. Interest. Ounsendiog- 
Common $1,050,000 ($100) _- $800. 


ef $500 .000 ($100) 6% J-D1 300.000 See text 
iat mtge $1.500. 000 gold--tf] 1906 5g F-A_ 1,111.000 Aug 1 193 1 


7 os Old eae Tr. Co.. Boston. Trustee. 

Co notes $500,000 gold 1919 7g J-J 500,000 Jan. 1 1921 

s . $500 & $1.000)_c*tf| Int. at Old Colony Trust Co., Boston, Trus. 
—The preferred stock is redeemable at 115. 

Bonds .—$159.000 are reserved for a and improvements at 80% 
of cost an 30,000 are in the treasury. A sinking fund of 14% per ann. of 
bonds outstauding began Dec. 1 1907; first five payments were waivable, 
but became a ‘ived charge on Dec. 1 1912. Bonds subject to call asa whole 
at any time at 1 '5 and int., andin part forsinkingfundonly. V.83,p. 156 
$100,000 have been canceled. Coup. notes are callable as a whole at 101 


and int. on 30 days notice. 

Dividends.—First i v., of 3%, w ue pene on pref. June 1 1907 and 3% was 
paid Dec. 21907. In ‘08 June Yivi end passed because of strike on com- 
Dec. 1909, when 3 () 
Slav 19 A 
account of accumulations; 


Ppany’s vor None to and 3% extra op 
account i? cmsamtelion were a a. 5% on 
June 1910 3% i812. and 
all accumulations; Dec., 3° ; ait. 1912 and “1918. 69 6%. 
None to June iti6. ‘on % was pa 


eB LITS 
and 14% extra account of accumulations. In Puy. 6m. “= “118° 6x. 
Dividends in arrears, 44%. 
Dec, 31: 


EARNINGS. —For 12 months endin: 
Year G Net(after Taz.) Interest. Sink.Funds. Surplus 
oi 668 $87 ,067 $13 208 $45,745 
146,778 80.966 12,703 53,110 
ROAD.—Operates 22.0 miles of track: standard gauge: 35 motor and 
11 trail pass. cars and 8 other cars. Power station has 2,800 k. w. capacity. 
OFFICERS.—Pres., Geo. J. Baldwin, New York; V.-P.. Harry H. 
Hunt; Sec., Alvah K. Todd: Treas., Henry B. Sawyer: "Managers. Stone & 
Webster Met. Assn., Boston, Mass.—V. 106, p. 397; V. 108, p 
OE 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO. ae statement of this company 
see our ‘“‘Railway and Industrial’’ Sectio 


cideinanliiinbaial ais 


PETALUMA, CAL. 

PETALUMA & SANTA ROSA RR. 

ORGANIZATION .—Incorporated in California on Aug. 23 1918 as suc- 
cessor to the Petaluma & Santa Rosa Ry. in accordance with reorganization 
plan outlined in this publication of Sept. 29 1918. 

Fares and Rates.—Effective Aug. 23 1918 was auth. by the Cal. RR. 
Comm. to increase passenger by 5 cents and freight rates 25%. 

In Oct. Pg 5. the Cal. RR. Comm. in a supplementary order anh. the 
co. to issue $1,000,000 com. stock, $173,600 6% cum. pref. stock and $698,- 
400 5% % 25-yr. Ist mtge. bonds. Capitalization as of Dec. 31 1918 was 
as follows: i 

STOCK AND ys 
Com stock $1,000,000 a 
Pref cum $250,000 ($100 
lst mate Z5 25- ve $750,000 iy 

)g 


ng 3 


Balance, 
Surplus 
$19,273 


Maturity. 


—— 
Date. Interest. Outstanding. Maturity. 
oi? 0,7 
6% 73,600 
1918 8% g M-S 508" 400 Sept. 1 1943 
& $1, c&r | First Federal Trust Co., San Francisco, Trus. 
Siok rns common stock is deposited with the First Federal Trust Co. 
for 7 years under yesey agreement; pref. stockholders have the right to 
elect a majority of directors in ee of non-payment of their dividends. 
Preferred stock is redeemable at 
Bonds.—Callable at 105 for sin ia fund. The mtge. provides that 
earnings ordinarily applicable to com. divs. shall be apportioned as follows: 
(1) If earnings justify and conditions permit, a div. of 244% shall be i 
on com. stock. (2) Any amount remaining after such payment sha 
distributed 50% to common stockholders, 25% to a trust fund to retire 
lst M. bonds and 25% to retire preferred shares. Remaining unissued 
bonds are reserved for construction. Int. payable in New York & San Fran. 


EARNINGS.—For years qutios Dec. a 

Year— Charges. lus. 
6S See. $340; ‘508 $02, 640 $59,398 rot ,242 
1917 292, 73,380 59,974 13 ,406 

551, 820 railway passengers ates in 1918, against 612, 886 in 1917. 

ROAD.—Operates 43 miles of track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 


Two Rocks. Connects at Petaluma with steamers for San Francisco. 
Owns steamers ‘‘Gold’’ and “‘Petaluma.’’ Standard gauge. 70-Ib. T rails. 


orpices. Pres., Thomas pfaciey. Petaluma, Cal.; -P. & Treas., 
Geo McNear; Sec., R. W. Wise; Gen. Mer. . Bg. H. pA Aud., 
H. iv ‘von Emster.—V. 107, p. 697, 906, 1193, "1580, 1670. 


PHILADELPHIA, PA. 
UNITED NATIONAL UTILITIES CO.—A holding co. 


ORGANIZATION.—Incorp. in Del. Feb. 26 1917, and has acquired 
ractically the entire common stock of National Properties Co. (see below). 
Throu h its subsidiary companies supplies electric light and power to more 
than 30 cities and towns in Eastern United States, gas to 11 cities and towns, 
and operates 623 miles of electric railway service in portions of the same 
territory. See V. 104, p. 1703. Franchises either perpetual or for long 
periods; no burdensome restrictions. 
The pref. stock was brought out in vbr 1917 at the rate of $1,000 pref. 
and $500 com. stock for $1,000. 703. The Utilities Gelvics 
Co Phila., which brought out the aP y a offered to exchange the 
seeds of the United National Utilities Co. for 4-6% coll. tr. bonds of the 
National Properties Co. on the basis of $700 6% pret. and S350 com. stock 
of the United Co. for $1,000 bond of the Nationa! Properties Co. 


STOCK AND NOTES. Date. Interest. OT 600 000. 


awunie 
*. 500, ale 171 
1,800,000  & 1 8% 
$1,000) 1 Co. for Ins. on Lives, ‘ke., Phila., trustee. 
Preferred Stock.—Iin case o yy | or dissolution or distribution of 
assets, holders of pref. stock sha d par and divs. before any amount 
shall be payable to holders of com. shock. Callable at any div. period at 
105 r, divs., and no additional shares can be issued except under proper 
restrictions. 








Notes my Re gy gyre Se and secured by $2.60 500 
| ee Nat. Properties..Co. com. stock and 
entral Tracti Red. any 


saan in one “e 
Dividends 


000 fh ooning 
70, erican Rys.-J ersey” 
t. date at PET and int. 


Tax 
—Quar. divs. of 1 geet. sous ere begun June 1 1917 
and paid reg. to and incl. Det 4 P" 107, p. 3009. 
EARNINGS.—Income of the controlled cos. for cal. year 1916 available- 
for int., &c., $528. 162; annual int. on notes, $108,000 and pref. divs., $150,- 
; balance for common, $270,162 
OFFICERS.—Pres., Van Horn Ely: V -P., hh oa Cc. Sotont Sec. & 
Treas., Walter W. Perkins.—V. 105, p. 390, 1310; V - 107, p. 2009. 


NATIONAL PROPERTIES CO. 
Controlled by United National Utilities Co.—see above. 


ORGANIZATION .—Incorp. in Del. in May 1912 to acquire and oper- 
ate gas, electric and water com ies, and street or interurban railways. 
or other public utility properties 

Acquisition of American Rys. —As of Jan. 1 1916 uired control of the 
American Railways — Bane nay a of a majority of its $6, 718. 150° 
common stock then ing Fe ving therefor at par in on. coll. trust 
bonds. (As of Sept. 11 O17, “304 9,750 of thes tock had been acquired.) 
At the same time it turned over to the Prd begs Rys. hey of De it its hold- 
ings of $4,060,000 com. stock of the Wilm. & Phila. Trac. Co., receiving in. 


and 3m 009 Baas 

p. a7 tal 
isi7 739, ,039,750. 

Suter County Lt. & 


pret eepord Ane. | 14 1916 were 
1 1916) of Pin eir shares for 
7 . stock ‘ H- the basis of 
‘for erican Rys. Co. 7% shares, with 
V. 103, p. 666. ag an of about 
- pref. stock availed meaner of the ee 
Interest. 


4249 491 1400" sep; 17, 7.1% 


J-J -699 400 ee tex 
See text 6.479.750 Jan i pose 
Continental-Equip. T. & T. Co., Phil..Trus 
poaby nae ro com. stock in addition to amount reported outstanding 
is held in treasury. Pref. stock sink. fd. provision began. Jan. 15 i918 
Bonds.—The coil. trust bonds bear int. at 4% for first two years, 4 
for next 2 years and 5% thereafter, with a provision to increase the int. 
cate to equal the rate oF dividend, up to 6% ‘ — by the Smee on Ray 
common stock. . on or after Jan. 1 1921 at 102% and in 
t of common stock of t oe see Rys. Co. acquired in i eamiee- 
received in ex- 


deposi 
tor the Conde ead ¢ and the additional $2,560,000 common ebook 

for stock, against which no bonds will be 
pref.stock. Initial bth on com .—2%— 


Wilm. & Phila. Trac. 
(issu: - 101, p. 1714. 
Divi .—6% is being paid o 
paid July 1916; Dec., 3%. In lolz. any. 2%: Sept. 
Earn ings —Gross earnings diary cos. for year ending Dec. 31 
1916. $8 798; in 1915, $7,671 313. Net earnings of Nat. P: 


roperties Co. 
porsion ot of undistribu ted net earns. of sub. cos.) for 1916, $812,541;:. 
a on 3; common divs., $124,570; surplus, $624,7 768.2" = 


i emraea. Pre Van Hore ‘Ely, Phila. V.-P., A. C. Eobtason. 
ee: Sec. & Treas., H. P. Carr, Phila.—V. 103, p. 666, 2341; 
- 952, 1045, 1702, 1899. 


. 104, p 
* THE AMERICAN RAILWAYS CO. (of New Jersey). 

On Jan. 1 1916 the National Properties Co. ac ulred control through 
purchase of practically all of the company’s com. stoc + per See remar 
under ‘“‘Organization’’ below.—V. 101, p. 1464, 1712, 1805. 


ORGANIZATION .—The American Rys. Co. was oon under laws of 
N. J. in as a consolidation of the former American Rys. Co. and the 
United States Electric Ry. & Li oe Co., which latter had only $1.000 of 
outstanding stock. In Feb. 1913, after the passage of the ‘‘Seven Sisters”’ 
bills in N. J., asa precautionary measure, a Delaware charter was taken out 
by the “American Railways Co. of Del.,” with the same authorized capital 
stock as The Am. Rys. Co. Ss N. J.), but with only $1,000 paid in. The 
Am. Rys. Co. held this $1,000 stock and subscribed to the remainder. In 
Dec. 1 ib the Am. Rys. Co. of Del. called - ane = Rys. Co. to take 
$1,500, 000 pref. and $2,560,000 com. stock, and accepted in lieu of cash, 
same par of stock of the latter, with which it “the Del. co.) waging the 
stock of the Wilm. & Phila. Trac. Co 

In Dec. 1905 purchased a controlling interest in 4 Scranton Ry. 
paying poe, ($50) for bot common and pref. stock. V.81, p. 1847; V. OS 


In Jan. 1910 Was losd control of the Johnstown Fass. Ry., the ey 3 
Trac. & Light Co. and the Roanoke Trac. & Light Se ‘(v. 

V.90, p. 235), and made two gh issues of collateral trust MAS. to provide 
in part for cost of same. V. 89, 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown eas. Ry. stock to the Johnstown Traction 
Co. (see under 7 wma *) and the collateral trust bonds were called for 
payment July 1 1914. 

The | Peakland Cerperation was formed during 1909-10 with $50,000 
stock (all owned by American Rys.), to acquire and own real estate in 
vicinity of Lynchburg. 

In Aug. 1911 acquired the Ohio Valley Elec. Ry. and lanped $2 000,000 
oo. a5. 'p. 46 Bonds to pay for same and for ext. and impts. - 92. p. 1435; 

"an 
Vi iol, 
which oo “under * *Keypo 

In Jan. 1917 $1, 750 01 000" 10- 
prove in part for the $2,500, 


| 
uired the National Gas, Elec. Light & Power Co. 
rye Ss ” ‘i May 1917 acquired the Jersey Central Traction Co. 
_N.J. ae and the Monmouth Ltg. Co. 


ear 5% coll. trust bonds were issued ‘to 
maturing April 1 a af The new 
nds are secured by the same eoltateral as the original issue. 194. p 361. 
In Feb. 1919 issued $3,000,000 3-yr. 7% notes to take up 31. 672,000 5% 
notes which fell due on Feb. 1 1919 3 (the major Ee of the old issue being 
exchanged for new notes), and to provide for corporate purposes. 
V. 108, p. 577 
STOCK AND BONDS— Date. Interest. 
Common $21,000,000 ($50) 7 1 
Pref 7% cum $4, 000. ONN(SINOY __ 4,000,000 Feb 19 1% 
3-yr secured notes $3,000,000 f 1919 aA I 3,000,000 Feb 1 1pas 
GI. ,000) olFeame- Co.for Ins.on L.&Gr.Ann.,Phila., 
Coll trust $1,750,000 5 M-S } 750.000 Mar : 1927 
Collat Trust $2. 500, 0 gold { oy 5 F-A 2,500 1 1931 
conv ($ 1,000) - c*tf | Int. at Merchants’ Un. Tr. ooo Ph a.,.Trus. 
Ohio wens ee coll tr gold. ntf 1911 5 J-J 2,000,000" Jan 1961 
Lgpeee © Roan coll trust{/ 1910  5J-J 987,500 Jan 1 1930 
1,000,000 gold ($500 ot be Int. at Real Estate Title Ins. & Trust Co. xe 
*¢ 
Nat Gas coll trust $1,000,000 


Philadelphia, Trustee. 
1,000) _c*_tf Bg o hs lal T Wer 0 - i 
100, $500, $1 )-c*_tf\Int. a Senmeretal ‘Sr. Se a., trus 
Some Canton 1 Tract coll tr{ 1917 g M-S ,000 Mar 1 1947 
$570,000 gold ($1 000) ctf \Ing. at Comamercial Tr. Con Phila., trustee. 
Car trust ctfs Series a 913 6 # 75,000 "See text 
ma 


Outstandina. Maturity. 
$9,460,000 See text 


6 F-A 


e*nt 
t certificates Ser “Or {1916 5F-A 118,000 See 

ont ee c\Logan Trust Co. of Philadelphia, trustee. 
Car tr cert Ser D ($1,000) - ott 1017 6 A-O 191,000 See text 

Stock.—Pref. stock is red. at any time at U0. Pref. & com. stock are 
listed on Philadelphia Stock Exch ‘The pret . stock was auth. by share- 
holders on Oct. 17 1912 (V. 95, p. 889, 103 1206) ond the auth. anhouma of 
common stock was reduced from $25,000 ,000 to 1,000,000. 


Notes.—For securities pledged as coll. for aoe see V. 108, 577.. 
Red. all or in part on any int. date at 101 and int. on 60 days’ Sothee. 
Penna. 4 mills tax refunded. Company pays normal Federal income tax. 
V. 108, p. 577. : = s 

Bonds.—The 5% Scranton Ry. pref. stock gold trust certifs. y oe 1988, 
were called for he B.. at 102% andint.on Mareh11917. V. 04. p71 

The collateral for the bonds of 1917 consists of $1, 476. 000 ane of the 
Altoona & an Val. Elec. Ry. and $1,975,000 stock of the Scran. Ry. Co. 

Coll. trust bonds of 191i have no sinking fund but bonds are subject to 
gall on any int. date at 102. The collateral for he bonds consists of $2,- 

,000 stock (out of $2,500,000 issued) of the Peo “Ad Ry. of Dayton and 
31.600. 000 first consol. 5s of the Chicago & Joliet c Ry. 


92,000 See text 








ELECTRIC RAILWAYS 





[Vou. 108. 





——— 





Longibere- Resacke on. & tr. bonds are red. on any int. day at 102 and 
int. Th e secured by d t of 1 14,975 y shares and 9,725 shares of 
L b. a “s Lt. Co. aad 0) ke Trac. & x -- gece. respectively. 

are on the Be 


of the Jersey Traction Co and $305,000 com. stock of the Mon- 
Red. at 102% and int. on any int .date. 
Car Trust Certificates.—Of Series **A,”’ 15 certfs. mature Aug. 1 each year, 
to 1923 inclusive. Series “‘B,’’ 11 ctfs. mature Aug. 1 1915 to 1925 net 
Series “O”’ ctfs. mature 


Trust 
Vv. 103, D- 1031. tes ma 
tT 1 from 1918 to 1926, and $23,000 July 1 1927. 


CONTROLLED.—The following is a list of the securities owned by The 
American Railways Co.: 














Bad Book 
Outstand Co. Value. 

Amer. Rys. Co. fe. common stock... .$2,561 066 $ $2 S6L ,000 $2,561,000 

do do preferred stock... 1, ,000 000 1, y 
do Ohio Vater coll. trust 5s... 2,000,000 726, 500 623,195 
do Lynchb. & Roan. coll.tr.5s. 987,500 1,500 1,393 
do preferred cs ii ,000,000 32,500 32,500 
-—A. BR. Co. 4-68 6,900,000 105,000 062 
Althea 6 Logan Valley {/Stock.......-- 500,000 1,500,000 750 
be oe M. 4s 3,754,000 454,000 388,280 
Bo County Etes Elec. _ aiparaebeapelbett 155,000 155,000 149,800 
} 7 ben ony ‘Common stock. 100,000 100,000 92,270 
erred ig 50,000 50,000 50,000 
Brtfesten & Millville(N.J.) {Stock ...-. 500,000 500,000 459,364 
En Rig aE | ae £00.00 16,000 16,580 
Chee Siiet ice. By-/ SS Pe 2,300, 2,300,000 121,676 
Gen. M. 5s.. 1,600,000 1,600,000 1,280,000 
Chic. “mea Val. El. Ry. -{ Stock 5 1,100,000 1,100,000 58,193 
lst M.5s 1,000,000 1,000,000 800,000 
Gaienee Bye ehcp eine: * “slhaalaic 115,237 
idated te i Hea Heat ys ower stock 530,000 530,000 530,000 
Dellwood Park Co. stock....-.---.---. 150,000 150.900 a 3¢4 
Electric Co. of Jy Jersey {Stock...... 157,500 157, 156,519 
PETRELLI 319,000 319,000 293,128 
Electric Securities Co., N. pe ae 300,000 300,000 59,507 
Preferred. 40,000 40,000 40,000 
Franklin Real Estate Co. stock......... 10,000 10,000 10,000 
Ironton Electric Co. stock..........--. 150,000 150,000 150,000 
Jersey Central Trac. Co. common stock. 531,400 531,400 265,061 
J Trac a (a ROPE aS 1,000,000 8,000 5,146 
ga ie et 1,000,000 754,400 754,400 
adetvad ibaa 750,000 750,000 751,124 
ok Trac. & Light{ lst ban SE 300 0 2,000 1,800 
5s. 20,000 704,000 598,887 
ting Co; Co. capital stock.. 305,000 305,000 305,000 
None cm & Power Co.. 1,403,800 1,376,200 963,384 
Ohio Valley iee | ae common oa ahaa 2,000,000 1,979,080 2,128,078 
People’s Ry. of Da ton, O., stock_----- 2,500,000 2,500,000 2,734,229 
Roanoke Trac & Light stock..._._.-._- 1,000,000 975,000 781,124 
Scranton Railway Co. Common... __- 2,000,000 2,000,000 2,005,200 
Common stock 1,000,000 994,400 39,959 
Springfield, O., Ry. Co_\ Pref. stock.... 500,000 500,000 ,000 
Union ee OO MO eee 12,500 15,106 
es yestend Corporation...........< 50,000 50,000 50,000 
& Phila. Trac. Ist coil. OSS Sa neon 40,000 34,000 


REPORT.—For fiscal —, (1917 oer in V. eer Pp. 2337): 


Years ending Dec. 31— 19 1915. 
Gross income, all sources $1,321,563 $1)568.718 $1/538.269 $1,145,625 














Interest, taxes, &c....- 1,029,097 874,130 785,931 686,239 
Net income_._...... $292 ,466 $694,588 $752,338 $459,386 
Common dividen None(4%)378.400(4%)378, 400 (434)302, 099 
erred dividends (7%) 280,000 280,000 280,000 140.000 
RR a $12,466 $36,188 $93,938 $17,287 
COMBINED EARNINGS OF CONTROLLED COMPANIES. 
Calendar Year— oi} 8. 1917. 1916. 
Operating revenues. ..............- 4,234,405 $12, 1983. 405 $8,840,913 
Posrating expenses and depreciation _ 310° 065.673 $8,630,331 $5. oe ‘082 
MN Citbiebhs mcdwincaoaceseiede 631, 596,3 88.891 
Operating income..............- $3,537,668 $3,636,687 $3,383,940 
Non-opera id. 5b te etnias 125.588 56,133 42,168 
en nisl $3,663,256 $3,692,820 


$3 426,108 
$2,568,145 $2,371,170 $1,564,376 
49,816 30,698 


Interest, rents, 
Sinking fund 





| REE OES ote eee are $1,045,296 $1,290,952 $1,829,366 

Devipeoe. —Quarterly dividends of 1%% each on pref. stock were 
begun in Feb. 1913. First dividend on common stock, 1%, Dec. 1 , 
In 1901 ay 1% each in Mar., June and Sept.; in Dec. paid 1%%. In 
1902 peak 1K% in Mar., June and Sept.; ‘in Dec. 1902 div. was in- 
creased to 6a cast which rate was continued up to and including Sept. 1914. 
In Dec. Toi4’ rate was reduced to 14% (V. 9, 99. D- 1450). In 1915 March, 
1K %; June, 1 e: &% lL t. 1915 rate was further redu oe 1% (V. 101 
D. $26): D an. 1916 dividend periods were changed to June 
oad 2 ec. ei. ¥: 40 102, Poaar” - in 1916 and 1087. $9" 50 June i918 ow 

ye di one since ; 
ROAD.—Total oo. about 435 miles; about 789 cars. Ae abso Wi 


ton & Phila. Trac. Co. below owns about 316 acres of land ) parks 

a Amore Dayton, Springfield. yoy Jouet. iguahoees and Roanoke. 
FFICERS of The, American Rys. C Horn Ely. V Ps. +* 

pe... Gribbel, C. L. 8. Tingley; Sec. & ane “Walter W ericins;, “Aas 

Sec., —. Treas. % Comp.. Frank . Pryor Jr. -, Gen. ABs B. ‘Git 

Gen J. Crow ey. oes a ee 7 aerate 'Biig 

Walnut St. * phils. —V. 106, p. 2337, 2343; V. 107, p. 2007; V. 108, p. 78, 


> Fridaeion | & Alljvilte Traction .-— Trolley. 

ON .—Chartered w Jersey as successor May 3 1897 
to the South Jersey Tcooten Co., sold in f foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 

In Nov. 1917 the New Jersey P. U. Comm. approved the action of the 
company in abandoning the special rate of 6 "6 tickots for 25c. and 50 for $2. 


STOCKS AND BONDS— Date. Int 
proc 8300.000 Rs) ee vue Tren Ousnaning: | Maturity. 
m . go 5g J-J ,000 Jan. 1 1930 
1,000 and $500); Interest - 
ed one 00, and’ $5005! - res re ea Equitable Trust Co., Philadel 


Bonds.—For form of guaranty b mem Railw 
491. The bonds were listed - the Philadel Stock bal \{ in’ Keb: 
1901. The Sopowins are de as security under the mortgage: 
,000 shares of the stock of 1 Bridgeton Ra (i Transit Co. 
geton & Ivill ike C 
$250,000 (entire me wy bonds of the Bridgeton Hlecwis Oo, 
os en 

deducting taxes, interest, Se. 88. 11916, gross, $146,397; net, after 

—_ eton to Vee” th sailes:, Bet ton to B . 
mies: ee local, 54 miles. Total, 3734. a Ca. 21 | Sit 

--Ps., & J. Crowley and ©. L. 8. 
. BF. Hires 


P OFFICERS — Pres. . Van Horn Bly; V, 
ey; sec Treas. alter e ° — 
Vo. 083; V 108 Dp. coos," Perkins; Gen. Mer., 


Brid eton Blect ric Co.—Acquired in 1899 by American Railways Co. 
GREE NiZAT ON.—Chartered in New Secooy Dec. 2 1895. Bun lies 


light a oh Brigecton. Cedarville, Newport, Fairton, Dividin kk 
-— Port orris, Be. Stock, common oma ami outstand M $l 00C 
auth. : a - 000. Bonds. $250, ‘Ist M. 5% 


3 
1 1900, due July i 1930, interest 


200.000 
eh bende (tf) $1,000 each, dated 5an°9 
wate Title Insurance & Trust Co., 


& J. at Cities. of the com mpeny: Rp 
ole issue 


elphia, Trustee. ed with f 
phn ne of the Bridgeton & Millville ie pledged “Tr Ro ay a, 
bring the two properties (which are practically one) p~ B the one mortg'e. 








1 lectric 
1 ORSANTES TION fi, pecntaines Veta valley oe a pF lidation of the Chic. 
I a. and the Desp: . Ry. 
is merical Lae F the mutes. 2 mtge. 0 of 6 Giieace & Jollee IE Elec. ar ~% a 0.008 
ths entire $1,000,000 bonds, the whole canouas balan GE 


. STOCK bo AND BONDS— Date. Interest. 
First mortgage, § $1,000,000] 1901 _5M-N 000,000 May 1 1931 
gin 000) gold._....-. c* ed pets at Illinois Tr. & gis? Bk., Chic ., Trustee 
” the ° fl issu of the fiset mortgage bonds has been de ted as 
oolatans security under the bonds of the o & Joliet E a 
AD ——maenne from the Wili County line, where it joins the 
es ‘Oo =e Archer Ave. = tals 41-46 45 
miles. Branch it to Lyons. 
Joliet was opened Sept. 25 1901. 
a noma —Pres., Van Horn Ely; V.-Ps., H. J. Crowley and OC. L. 8. 
Tingley: Gee oes & Treas., Walter W. Perkins; Gen. Mar., J. R. Blackhall.— 
3.P 
Li rroasts Oo. the Feline Staeat By. and aso ot, Ohi 2 
Jolies Re t e treet Ry oO Is oper- 
ated by Sower urchased from the Public Service Co. of Northern Illinois. 
e American bonds and the antiee $2,300,000 capital 
63 acres of land near 


Joliet Electric Ry., to the city gh of Ohi 
Summi ugh route C 
® &bisce picago & & wpotiet Electric. Ry.—Trolley 


to um 2c. per aoe 
RAs tee tee pedeae tke or ai om L.34e. to L87e. 


estimated, would allow the company to os a little over 6% on its invest- 
ment. In Aug. 1918 applied to the Ill. U. Comm. for auth. increase 
gto ee to 2 cents per mile. V. 107. p. 


Stock. cone AND BONDS— Date. 
8a oOO OO) ity 


ae ody yt J be called at 105 int. he $400,000 Joliet lt 
. = y fell due in 1918, but were extended for 5 years. 
106, 4” 7343, 
FA ENS —For year ending Dec. 31 1916 (incl. Chic. Despisie 
Vall. , gross, $651,956; net, after taxes, $162,615; uk. -, $271 168: 
daricie Sos. 3 i. 
ROAD.—Extends .— Joliet to the Will County Bae where it connects 
with the Chicago & Desplaines Vall Electric for Chicago. Has 
35.23 miles of track (incl. h.& D. V. —— oliet and 
Chicago was formally pe Sept. 25 isor. lane and 18 other cars. 
OFFICERS.—Same as for Ohicago & at A Valley Electric Ry.— 
Vee Te 106, py sae, V. 10 500. 
s le’s Railway (Dayton).—A trolley road. 
; By 4 A by the Aim American Railways Co. 
_ORGAN cx in Dayton, Obie, oper in oe a June 58 1086. (Ces Comprises =s 
es of track ayton 0; wae 
Co. owns entire capital stock. June 1908 authorized omouns of ssoukt 
was increased from $1,100,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty 
Stock, ae a 7000 ($100)----- ---. ------- BOOM encoctivtun 
First “White Line,”{ 1895 44° 300,000 awn 1 1925 

"000 ($500) gold, red Interest at ee Trust Co., 
ct 1 1900 at i rasan di ntf 
mtge ‘People’s Ry” re BESS ” 200,000 ant 1 1927 
$200,000 ( ), gold, eluaeees nign Savings Bank & Trust Co., 
GE saivniitdnennanense ntf| Oincinnati, Trustee 


BARMINGS.—-Foe rts r ending Dec. 31 1916, gross, $579,851; net, after 
interest, taxes, &c., $150 


OFFIOERS gt a “oom aes % McMahon, Dayton; V.-Ps., H. J. Orgmie, 


and OC. L. 8. 5 es . & Treas., ter Per 
Gen. Megr., Geo. ‘owle.—V. S86. p. 1530; "Vv. 97, Dp. 176. 


§ » Seri agtield ic (Ohio) Railway.—Trolley 
Tnentparated ta Ohio Oot. 20 1892; 9,946 .944 shares of 
the common stock atid 6.000 ahares of the pref. stock have been acquired 
by the American 


Railw: 
New Franchtse.—In April 1913 the company accepted a new 25-year fran- 
ates wae aves the ey ee to arrange all schedules and route all cars, 
urchase the road at any time after five ave eae at its reciated valuation 
make the afo id amount equal to 
the bonded debt and interest thereon and plus a further sum (in full com- 
preciated Le all Cw yw , ys by pumeen Bagh 10% 2 the nates de- 
value; an e city may, at any e, service is unsatisfactory 
d te the road at an annual rental equal to 6%of its 


ion an 
cal valuation. he pal. must the city 1% ofits gross earn- 
Elia and 14% for final 15 years, in lieu of all car and 
e licenses ets for 25 cents and 2 for $1 pi Ft 


got de V. 96, p. 1298; 


£00 yearly, when 7 tickets must be gi 


one A Pil © 114 the Ohio P. U. Comm. authorized the creation of a new 
mtge. of $5,000,000 to refund an issue of the same amount made in 1913. 
These bonds were Oetered in May 1914. V. 98, p. 1609. 


ven. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ( a Sa RI SS a eS a 000.006 nimiaddainion 
ST TTTTTYTTT TTT o ’ ere w eres 

rion mtge $5,000,000 ($100,/ 1914 5@M-S_ 1,181,500 See 
£31 1,000) gs f- 8300 {ad Int. at R Est. T. & i. Tr. Co., Phila., Tr 


—$400,000 of the above outstan bo. Pp 
maturity, i. Bie $12, 500 due oes. i "1914 to 1923 incl., $25, - we due Sept. 1 
19. remainin 1935. 


1924 to ‘the g bo te ,000) due Sept. 
Sinking und.— When mere chan $1,250, 000 bonds ou WP, sinking 
fund of 1% to 1923 and 2% th of bonds cuss over and abeown 
the $1,250,000 of original issue. The escrow bonds ‘ 000) reserved 
for extensions, betterments, &c. am at hat of cost. — Souabts any interest 
date at 102 and interest. V. 9 1609. 


ROAD.—Owns 39 miles of fowl Operates 82 passenger cars. 


EARNINGS.—For year eading Dec. 31 1916, gross, $417,317; net, after 
taxes, $115,468; net income, $15,829. 


Me mag .—Pres., Paul CO. Martin; V.-Ps., H. J. Cvowley and O.L.8. 
Sec. & Treas., Ww. W. Perkins; Asst. Sec.. te mp., F. J. 
ay : Gen. Mer., Geo. O. Towle.—V. 98. p. 1609: V 50. p. 557. 
(7) Altoona & Losap Valley Electric Railway.— —Trolley 
OR arent sg tony ON .—In ted in Pennsylvania Aug. 5.1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $68,000 of the 
9,000 stock of the Home ey oy Light & Steam Heating Co —< tyrone 


ted in 1908 to do a lighting busi- 
perpetual fran year contract to light town of Bell- 
was merged in 130-81) yond eases that compan 
July i 1003: $54,000 of a eee» S ted as addi 
dated mortgage. 19 3 absorbed oe consolidation 
Olty Pas Passenger Ry. and the p ¥-, ‘Electric By 
capital sotck from $500,000 to $1, 
int iol? Light & Pow. Co. of’ 
ome Elec. Lt. & Steam ats. 
. owns entire stock Altoona & Logan 
Electric Ry. and $454 consolidated mortgage bonds. 
In Nov. 1917 $53,000 additional bonds were issued for exts. and impts. 


Tints which the Blair Electri 
awe, ving 


eTocs * AND BONDS— Date. Invrest. Outstan Lestdte. te. As. 
Siesta lth aay i568 aig Ping TT Be hag 
1 mtge $4, F- 
($500, and i? 000) guar Ae oe 23 & “Equitable ‘Trust Co Ue hiladel 


aby 9 =. extensions. These bonds are 
-& be “by ex endorsement by American RailwaysCo. Nosinking 
subject to 


guarantood:p. 





MaR., 1919.] 
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Dirtdends—In 1896 paid 244 Zo: in 1896-97. 234%; In 1897-98, 1898-99. 
1899-00, none; tn 1900-01. 644%: in 1901-02, 10%: in 1902-03. 10%: 
1903-04. 5% 904-05. 5.7%; 1905-06, 6%; in . 5% 904.08 
1% % and 1909-10, none; in 1910-i1. 1 1-3%; in 1911- 2) 73%. 
iu 1912-13, 2.5%; in 1913-14, 5%. For 6 mos. ending Dec. 31 1914, 2.5%. 
In 1915, 4.35%. In 1916 
EARNINGS.—For year yd Dec. 31 1916, gross, $730,174; surplus. 
after taxes, interest, &c., $99,300 


ROAD.—Operates 54 miles of track, connecting Altoona, Bellwood. 
Hollidaysburg and Tyrone. wauge, 5 ft.3in. Operates 124 cars. 


OFFICERS.—Pres. Van 7 Ely; V.-Ps., H. J. Crowley and C. a 8. 
agiey Sec. & Treas., Walter W. Perkins; Gen. Mer., 8. 8. a7 Nd . 79, 
; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 699. 


°® Sc t il A 
ran too Ra Ra meee 


ican 

ORGANIZATIC On an. l i assumed all the aoe and liabilities 
of the Scranton Traction Co., &c. 63, p. 1064; V. 64, p. 85. As at, 
Present constituted, is a merger of or companies. Operates, practically 
without competition, in the Lackawanna Valley from Forest City, in Sus- 


trolie 
octal ale all of the stock. 


cities of Scranton, Pittston and Carbondale, and the boroughs of Arch- 
id, Blakely, Dickson City, Dunmore, Jermyn, Mayfield, "Tooele, Old 
Forge, Taylor. Lian ge Vandling, Avoca, Duryea, Forest City. 


es perpet 

Wage Award by War Labor Board.—V. 107, 502. 

Fare Increase.—In Sept. 1918 filed a new Rariff with the Penn. P. 8. 
Comm. which calls for an increase from 6 cents to 8 cents in all zones. 
V. 107, p. 1005. On Nov. 22 1918 the company agreed to reduce its a 
mum fare to 7 cents, providing the city withdrew Yite complaint on the 8 cen 
tariff. V.107,p. 2098. 


6 STOCK AND BONDS— Date. 


geetenee County, to Pittston, in Luzerne County, serving, among a. | 
e 
bo 


interest. Qutstanding. Maturtiy. 
RR RR RE ce rae ge as a ee ap aoe 5.000.009 Rae pe ee 
Scranton Ry Ist&ref M $15,-{ 1917 5 F-A .500 O00 Feb 1 1947; 
000,000 g ($1,000)__c*rtf\Int. at Merch. Un. T. Co., Phila., trustee. 
Scran Trac Ist M $1, 000; 1892 6gM-N 1,000,000 Nov 1 1932; 


eons 900) 00) go) old no opt__c*tf|Int. at Merchants’ Union Trust 0. 4 hila. 

y lst M wie .000)tf 1890 6M-N 100,000 May 1 1920 

= Bt iRy Ist M($1,000)g- | ir 6¢F-A 200,000 A 1918 

People’s St Ry gen $2, 500:060| 1s} 6¢J-D 00,000 Dec 1 1921 

Scranton Ry mtge $2 5 Fn 1,100,000 gg! 1 1932 
ane (31,800) PCIE E Hs: toe "York Co., N. Y. Cit 

Ry gen mtge t 0 5M-N $1,000,000 Nov 1 1920 | 

000.000 gold ($1 000) ._-tf Int. at Equitable Trust Co., Phila., Trustee. 

Scranton & Carb'd ist mtge{ 1893 g J-J 150.000 Jan i 1923 

$1,000 re 7s ($1,000) _c*tf{ Int. ~ Ame Rys. Co., a. Lack. 
Free 0 te tax. T.& D. Co., Scranton, Trus 

Scran < Pitas M $525, 1893 85 g A-O 295,500 Oct 1 1938 


lat. at Union Trust, Trustee, Phila 
to 400 $1.000 each & Nos. 401 to 650, $500, 
1892 6¢J-J 000 July { 1922 
oo as © Sonera Trust Co., New York, | 


000 g 
$1.0 ,000 and $500) - ~ atmtt Nos. 
. by Scranton Trust__ 
Ist M. “Carbondale Traction 

Co, c*&r, at es gold 

($500 am Sess 
Carbondale Ry poy ta e gold 1910" 6 i J-J 800 

$800.000 guar p ...ctf| Provident Life & Trust Co., Phila., Trustee 

Bonds .—Of the Ro. 500 ,000 Scranton Ry. mortgage 5s of 1897, $1 a 006 
are reserved to retire prior bonds at erty The Scranton & Pittston 
bonds are guaranteed by the Scranton Ry. Scranton Ry. gen. M. bonds 
of 1910 are 7) to call at any int. period at 102 and int. 

First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds ogy | be qolied Carbon- 
dale Ry. mtge. for 1910 is ‘unconditionally guar }. by a the, Scranton 
Ry. Subject to call on any int. date at 10 nd z.* "9 1785. 

The Ist & ref. 5s of ees | > callabie after 1922 at 02}: Guar., 

& i., by endorsement. y Ay . Rys. Co. $4.8 are reserved for 
Bnderiving t bonds and $7,604, 000 for impts. under guarded restrictions. 

Dividends. —Since 1906 paid dividends MH rite from $125,000, the mini- 
mau, to S268 000, te the latter amount in 1914; $175.000 was paid in 1915 


ROAD.—Owns and o gperates all the street roads in and around city of 
Scranton, aggregating miles. Operates 206 cars. 


EARNINGS.—For year ending Dec. 31 1916, gross, $1,403,480; surplus. 
iss. cones. int., &c., $204,584. Annual int. on $2,500,000 Ist & ref. 5s 


OFFICERS.—Pres., Van Horn E! 
8. Tingley; Sec. & 4 Feeee« Walter * Derki ns; Gen. Mar Boileau 
V. 104, p. 1703; V. 105, p. 1210; V. 107, p. 502, 1005, 2098. 


{9) Lyachburs Traction & Light Co.—Troliey. 
n 1910 American Railways acquired control. V. 90, p. 167, 235. 
ORGANIZATION. —iIncorporated in Virginia, and is a consolidation on 

May 1 1901 of the Lynchburg Electric Railway & Li -~. the Lyacupag & 
as 


Rivermont Street Railway (franchtse perpetual) and the yee 


and fat. 


V.-Ps., Henry J. Cromer aad O.L 


Co., and comprises all 6 street railways, gas works an 9 eee ee 
plants of mM freyres and hydraulic power development at Reusens, Va.; 
also owns all the wees of the Lynchburg Water Power Co., and has assumed 


the $500,000 Ist m 5% bonds of that comnnry. 

In 1907 authoriz ‘stock was increased from $750,000 to $1,000,000, to 
provies for the convertible feature of new bonds, but these bonds have since 

en retired, none having been converted. 

American Railways owns entire very: stock, $704,000 of Lynchburg 
Trac. & Lt. consol. mtge. bonds, and $2,000 Ist M. bonds 

Fares.—In June 1918 was auth. by the Va. Corporation Commission to 
discontinue the sale of 6 tickets for 25 cts. and 16 school tickets for 50 cts., 
and to establish a straight 5-cent fare. 

Rate Increases.—In June 1918 announced an increase in its gas rate from 
$1 10 to $1 30 per 1,000 cu. ft. with a refund of 10. cents for prompt pay- 
ment. Electric power rates were also 4 .vanced. - 106, p. 2757. 

Meter tin. 


STOCK AND BONDS— Date. Interest. PRS ad 
$s RE ee 50,000 See 

First mige op 000 sink fd{ 1901 52 738,000 May I O31 
Roa —_ 0 ovust Co., . Philadelphia, Trustee 
1931 


1911 2 
Real Est. “fltte Ins. & Tr. Co., Phila., Trust. 
1900 5M 111, 1 
f\Int. at Real Estate Trust Co., Ae. 
1902 5 45”, 000 July’ 1 1932 
mortgage $500, -ntf| Real Estate Trust Co., Philadelphia, Trustee 
Bonds.—Of the Ist mige. bonds, $111,000 are reserved to retire bonds of 


like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued. Sinking fund of 1%, per annum became operative in 1906, which 
was increased in 1916 to 14%. Entire issue can be called at an time. 

Dtctdends.—In 1904, Jay. tae eet 1%; in 1905, Rt in 19 2 14 4 : 
n 1907, 3%: in 1908, 5%; in 1909, 5%; in (910, 3%; in 1911, 6%; im 1912 
%: in i913, 9.339%; 1914, 12.12%; in 1915, 8.8%; ? 1916, 8% 

EARNINGS.—For year godine Dec. 31 1916, gross, $543,056; net 
after interest, taxes, &c., $79,660 

ROAD.—Owns and operates 18 miles of track in city and suburbs 
60 to 100-Ib. T and onder rails. Standard gauge. Operates 39 pass. cars, 
3 other; 1 sweeper. Owns Rivermont Park. 

OFFICERS.—Pres., Van Horn my: V.-Ps., C. L. 8. Tingley and H. J 
Crowley; Sec. & Treas., Walter W. Perkins. oS: 106, p. 2450, 2757. 

(10) Roanoke Traction & Light Co.—A holding company 

ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power GCo., and controls, through 


ownership of all the capital stock, the Roanoke Railway & Electric Go. The ' 
Roanoke Water Power Co. had $350,000 bonds which were bought in o ane i 
mortgage satisfied. The Roanoke Heat, L nts & P eg! Co. 
$250. 000 bonds, all of which have been ret: STB: 1080 1089. 1160) 
he Amer. Rys. Co. owns $975,000 of the $1. ‘00 
gro AND BONDS— Date. Interest. Quistanding. Maturtty. 


66a, SE eee tee cnen ceca | acseneend 
First mortgage an rtcns 1908 5¢ F-A 1" ‘790,000 Av 1 1958 
trust $3,006,000 ($1,000) ;Int. at Bioren & Co., Phila., timore 
7 ER: te alte ONES it c*ntf| Trust & Guarantee Co., Baltimore, Trust. 
Bonds. —$750,000 bonds are reserved to retire a like amount of bonds of 
the Roanoke Ry. & Elec. Co. The meas $460,000 are reserved for ad- 
ditions and extensions at not encceting 3% % of cost. Bonds are subject to 
call on any int. day at 105 and in Binkios fund of 1% of outstanding 
bonds, payable Feb. 1 1919 to 1928: 14% thereafter.—V. 94, p. 983. 


000 Jan. 1 1933 | 


(a) Roanoke eeailway & Electric Co..— 
se lat IZATION .—The Roanoke Street Ry. and the Roanoke Electric 
Light & pa aoe both sold at foreclosure-Aug. 1 my The preset, 
company was incorporated in Virginia. Franchtses expire in 1935 and som 
| poypetual. Does all lighting an Seyi | business in % % about Roanoke. 
alem and Vinton. Owns 250 shares oanoke Trac. neg Co. stock. 


| Sk STOCK oly ate Date. Interest. Outstandt ————. 


tock, $500,000 
ge ortgage, $300,000, g/ 1899 zg J-D 88:00, Dec. 1 1940 
($1 bu) 6 fy we fund. -ntf ”. +2 Mercantile Tr. an = Co., Balt., Tr. 
irst 900 Feb. 1 i963 
$750.4 000 (Sh 000) gat Ps set Ry at Real state Trust Go, P * 
| Stuktng t aed om Tee. ; igio Pou a5 te bee i cornetire iat tgs. bonds 
‘und oO} u e ou 
bonds aba ¢ hereafter 1 4% 7 y 
Sree then tty weal? 1005 4a 108 OF PI SI 
aan n > 
Bsa. te 191s 12.02% 5 in L915, 74 iin 1918” bee ” 
i EARNINGS.—For year end. Dec. 31 1916 ati both electric gna 
railway departments), gross, $688,978; net, after taxes, int., &c., $44,0 
ROAD: —Operates in Roanoke; also extensions to Salem and nose 
; total, 29.85 miles of track. About 41 passenger cars, $ other cars, 
*60 and 72-lb. rail. Also owns park and theatre.—V. 90, p. 168. 


{33) Obie Valley Eloctese & Kalivay 
uired the 





‘Va 
50, 


Co.—A x 4 
ways.—V.9 1437: V.93,p.470. 
ORGANI ATION free A rated in West Vivglnta n1s99. Franchises 
| run until 1957 in W. Va.; in Ky. and - io in Dec. 1916 ran for neeriy ag 
— term allowed by statute, 20 and 25 years, poner.» 
ary 1908 name was changed from Camden Inter-State - lway "to 47 
< Ohia. Valley Electric Railway. Owned entire Consolidated 
Light, Heat & Power Co., Ashland Elec. Lt. & Pow. Do. (now Boyd 
County Electric Co.) and Ironton Elec. Go., but at’ time of acquisition 
by Amer. Rys. these were turned over to latter company. On M 
souusred the $500,000 stock of Kanawha Valley een Bien which y 4 
been ney to the Charleston (W. Va.) Interurban R see page 25) f 
99 years at a rental beginning with $'0,000 per annum ay iolo creasing 
| to $50. 000 tn 1916 and thereafter until the expiration of the lease. 


owns entire stocks of the Ashland & Catlettsburg St. Ry. and Ashland Ane 
| terurban Ry. 
| gTOCK AND BON +y Date. Interest. Cuavtends 0.008 Maturity 
| Common $2,000,000 ($100) === =-papnnn= 
vrete% 00,000 ( ares I-J 200 800 Sue 
lst M 32, 2,200,000 oe $1005; 1916 5g¢J-D 1,67 5.000 Dec 1 194 
I is aie ms ona c*tf' Penn. Co. for Ins. on L: & G . Phil. trust: 


ont ids. —The quentanting bonds were issued to take up 1 350,000'C 
a ine Gian 5s on lw 1 1921; $175,000 eye & Charleston 58 
= 1936 te oD Rys. 6s due 1922, and $50,000 Ashland & 


Catlettsburg "Bs due 1919. eg #- ning $525,000 are for exts. and better- 
/ ments under restrictions. Red. after Dec. 1 1921 at 102% and > Penn. 
ease tax refunded. Guar., p. & i., by end. by Am. Rys. Co. - 103, p. 


+ 2342 

Dtvidends.—Semi-annual divs. (J-J.) of 3% were paid on pref. from 
i 4% to 1917, incl. On common, 1910, 3%; pil. 2% ; 1912, 6%; in 1913 
3.9% ; in 1914, 2.9% ; in 1915, 4% ; in 1916, ' 


| EARNINGS.—For rr ending Dec. 31 1916, gross, $661,938; net 
{ after taxes, int., &c., $175,656. 


ROAD. <p Operates 45. 3 miles of track in and between Huntington and 
Kenova, W a., Catlettsburg and Ashland, Ky., — Ironton, Ohio. 
Operates 56 pass. cars, 17 other cars.—V. 104, Dp. 257; - 106, p. 1231. 


Gs) Electric Co. of New Jersey. 
ORGANIZATION .—A mer erger July | 
cos. in Gloucester, Salem and 
ware River opposite Wilmington, Del., 
current for electric light and power in municipalities ‘of Salem, Pen ve, 
Woodstown, Mullica Hili, Pitman, Glassboro, Williamstown, Pa 
Glementon, Laurel Springs, pores. Ste Elmer, Clayton, Quinton, Swedesboro. 


5 1916 ofa os ae al of electric light 
land counties, , along the Dela- 
and Chester, Pa. “sup ies electric 


Pedricktown, Pennsville, nvil Mickleton, Clarkesboro, We- 
nonah, Bridgeton, Port Norris and many ; other smaller dow The Ameri- 
can Rys. Co. owns the entire outstanding stock and bo 
STOCK AND BONDS— Dat. Interest. Sanientl Maturity. 
SiO SATO kAeassblbeces eek °. dnbeshade BIG ee dstens boom 
First mtge $5,000,000 . vey} 1917 5gM-S 319,000 Mar 1 1947 
VF Faerie rtfjInt. at Conan" 1 Trust Co., Phila., trustee. 


Bonds. ») $556; 000 pi aaioall to retire bonds of Bridgeton Elec. Co., 
comeatacer for exts., add’ns, &c., Red. after 1922 at 10244.—V. 103, p. 
937; V. 104, p. 1390, 1493. bey 


WILMINGTON & PHILADELPHIA TRACTION co. 


Org Jan. 1 1916 control was acquired by the American Rys. Co., control 
of which was in turn taken over by the National Properties Co. See those 
companies above. 


ORGANIZATION .—Incorp. in Dela. June 27 1910. Owns all stock of 
Southern Penn. Trac. Co., Chester & Eddystone St. Ry. and Wilm. Lt. & 
Pow. Co. On June 1 1915 acquired control of People’s Ry. of Wilmington, 
Del. (stock, $1 500.000) and in Oct. 1915 purchased the Wilmington 
Southern Trac. Co. and the Wilm. New Castle & —narere go Sty Ry., and 
consolidated them under the name of the latter. $ ae 
Leases for 990 years from July 1 1910 the Wilm. City a torritne & Edge- 

moor Elec. Ry., Gordon Heights Ry., Front & Union St. Ry. and Wilm. 
City, Elec. ena ‘New Castle County Elec. Co. at a minimum annual rental 
79.010, to a maximum of $120.410 in 15 years 

Fare Increase.—On June 5 1918 was auth. to increase fares from 5 to 
7 cents, effective June 10 1918, but use of considerable opposition 
the fare was reduced to 6 cents pending a court decision. V. 106, p. 2651. 





STOCK AND BONDS— Dut. Interest. Outstanding. Maturtty. 
I in areas. ernie’ ~igiieainioiatee fr Me cnccusséiide 
I as | ali, ~ \eaie ticles SEPMER sceceoecua 
People’s Ry lst M $3.000 0001 L te £630 4 650. 000 June 1 1965 

wht gi: OS eres t. at Fidelity Trust Co., Phila., Trustee 

. Ist M gold "i016 5g A-O 165. 900 Oct 1 1965 

$300.000 ($1,000) ror. an0 . at Witmington ( (Del.) Trust Co., trustee 

WNC&DCO ist M $2,000- rt018 None Jan 1] 1966 

000 g ($1,000) guar__c*tf\Int. at Sales. Sav. Tr. Co., Phila., trustee 

Chester & Eddystone ist M} 1916 5 -8 53,000 Sept 1 1946 
($1,000) gu\Int. at Phila. Trust Co... Phila., trustee. 


gold $100, 

Bonds.—All four issues are guar. p. & i. by the Wiim. "& Phila. Trac. Co 
Remaining Peo engie’s Ry. and Wilm. 8o. Trac. booda reserved for impts. at 
85% of cost. ‘eople’s Ry. bonds are red. 00 any int. date at 105. $:00,- 
000 Wilm. N.C. & C. D. bonds are reserved for the Wilm. So. Trac. ponds; 
remaioder may be issued for. exts. and impts. at 85% of cost. Red. at 102 
on any int. day. 

ROAD, &c.—Comprises street railway lines in Wilmington, New Castle 
and Delaware City,. Del., and Chester and Media, Pa.. and interurban Hnes 
connecting these places with each other and with Philadelphia, a total of 
140 miles of track, Also does electric light and power business in Wil- 
mington, New Castle, Delaware City. Newark and vicinity in Delaware, 
the southeastern pact of Delaware County, Pa., and Elkton, Chesapeake 
City and vicinity, in Maryland. 


EARNINGS. -—ladiuting | Southerno Peapsyivanis Traction Co.: 


Cal. Year— ross Earns. Net Earns. Cngs . & Taz. Bal.,Surp. 
pa Se $2,998,390 $1,021,351 842,877 $178,474 
a a 2,548,15 1,090,299 751,132 339,167 


Vice-Pres. & Gen. Mgr 
“en: Wikelaatan: 
. 106, p. 2651. 


o CLF ICERS. —Pres., Van Horn Pog 1 Phila.; 
w. be! mae Wilmington; Sec. reas., CG. N. 
ine C. E. Yost, Wilmington.—V. 100, p. 1372, 1466; 


(1) vat Mikal & Chester Traction. 
United Power & Trans. Co. owns 39.995 out of 40.000 shares of stock. 
Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern. Pennsylvania Trac. Those in 
Delaware, | is.. Wilm. City Ry., Gordon Heights Ry., Front & Union 8t. 
Ry. and W & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those 7 Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 
ORGANIZATION .—lIucorporated March 1898. 
the stock of the Wilmington City Ry. ( * .930), 
Ry. ($51 +500), the Front & Union gerest | 
: Traction ‘Co. ($500,000), all of which 
{ trust mortgages of the Wilmington & Chester 


Has acquired all 


the Gordon Heights 
($299 99 030) and the Chester 
under the collateral 
Owns $50,000 





Seposited 


tion Co 
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stock of the Chester & Delaware Street pase 9 -_— ) $180 000 debenture 
bonds of Front & | Union St. Ry. and $45, O06 int s of Gordon Hetgs 
hester 7 ompany “ids allt the stock o 


Railway. The C 
Union 100 :000; Chester & Media stock, $35,000; ones: 
000. The Chester ‘Trac. pa: 
as rental (besides int, om + $65.00 6%. — ~ $100,000 stock of the Chester & 
oi odin apd on the $100,000 stock of the Ohester Darby & ‘& Philadelphia. 
Fare Increase.—In June 1918 was auth. by the 
a 7-cent fare in Wilmington, 4 tick 


rb to be oN for 25 cents. 
stock Ane D BONDS— 
Provident Phila., 
551 600 April 1 1952 
Trustee. 


oth 
1 
tei en rust Co., Wilssington. 


tnes— 
a 600,000 Sept 1 1951 
uar. & Tr. oent . trustee 


Wilm 
Bo MeN 0.000 May 1 1944 
ce*tf\Int. at Guar. Tr. & safe D . Phila. 
emoor lst M June 1 1946 
isi 000) & ..c* tf\ int. at nofidomee Title Ins. & Tr., Phila.,Tr 


Tr 
nion & 3 8 4 200,000 Jan 1 
es a = -¢f ree . 50.000 rental 10 
& Madia EI y gold t tf 1913 6 00,000 July 1 
ante are & a gold es 1913 onda as 1270:000 epee? 
é Witinington Olty 


7 payee 


upon all pentel-} 
Bonds .— coll. tr. 5s of 1898 reserved to retire aainiae alas 
and $1. 1606.06 Th lly in April 1918 and bore int. 


Date? Inter Outstandt ° 
Listed on n Phila, Ex $2,000, Dec 
1898 6gA-O 2-305. :000 April t *To23 


R 
wy 
5 
ie 
wet 
~ 


b extend 9 po t6%. Red. at 101 = {pe on an 
ut were eu for a a 
hy Bed yh ~ gag Phila.” Stock Exch. V. 106, 2012, 


Of the coll. tr. of 1912, $4,000,000 ea for Mice amit” of col 


are reserv 

Wilm. City bonds subj. to call at 105 and int. a M667." 
18 Re O : bonds sre subj. to call at nope bee Se years . 98, D. 
1073, 1158:—V. 98, p. 1074; V. 106, p. 1902, 2012, 2451. 


2) Wilminston City -- Be Co. 

—Was leased on 1 1910 pad By! yrs. the Wilm. & Phila. 
Trac. Co., the latter a KP ail in ore o Wilm. City Elec.Co. 
ac. Oo. the IZATION .—Incorp. in haeuee te 95. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


STOCK AND BONDS— Date. Interest. Outstandt Maturity. 

et a mtge $| 1,000,000" gold 1911 &M-N ~ 1,000,000 Foose, 

{§ $1. Oewar pa 1c tt Int. at U. 8. ~* :& Tr. Co. oH Foe Temstes 
redeemable on after ge 


1. Guar., p. *zi., by Wil. & 
Phila. Trac. ee 


V. 92, p. 1441.—V. 94, 


th lvania T coke Co. 
SRR Ot ane ction ii June 1919 with $10,000 
stock, all owned . Co. Leases for ears from 


Delaware ; County & Phila. Elec. “Ry. and 
Ry. Co. at a minimum annual rental 

of $71,990 to a maximum of $106,990 in 15 p Aig V. 98, p. 1073, 1158. 
Southern Pennsylvania 


Delaw re County & Philadel hia Electric Ry. 
‘July 11 1910 leased fi or 990 years 
See eo 7 1892. Completed ra 4 

to Baltimore Av., Clifton H Mie, in Jan. 1896; connects wi 
ey ly Walnut Seoet & SRA So Dae tee. ores pect. $160.68 ber the 

the stock in ite 4% trust certificates secured TGt 

STOCK AND Bao Date. Interest. Ovenene hee 
First thortgage $04,000, nit] 1013. 65-37" Bee Sut *T ie4s 
si {int t. at Cont.-Equit. Title 64,000 Ge. Phil 
Ass . bonds poatgred July 1913 Ses ware Coeenaee Lp Ash b%. 
IVIDENDS. —Paid in dividends in 99-1900. $36 .000: in 1900-01, 
200 000: Bn Ota Tulye a PL ome. ee eee 
oUt, $2 —Owns 12 miles of track. Rails, 80-lb. T and girder. 
FAIRMOUNT, SARK TRANSIT co.— 
ORGA in Darevene in | in Sept. 1916 as successor to 
the Sttecast Dor 0. ance with plan of reor- 
ganization outlined in this ay of Bent. 29 1918. The assets of the 
old co. (for history see ‘‘Elec. Ry. ee or Sept. 1918) were purchased 
subject to $750, lst M. 5s (see belo 


STOCKS AND BONDS— Date. , «A Outstanding. Maturity: 
ee ne anndac Reger 
ies ceaxtone ii 00 gold] 1913 5 A6 $750;000 Apeit i i087 
mo e (+) 
($1.00) ste sar phes.: cfnt Notes irard Trust Co., Phileacic hia, Frus 


ds.—1st mtge. Sande ya callable at 105 and int. on any int. oy ‘on 
60 days’ notice. Cum. sinking fund, $13,000 , a. began Oct. 
1918, bonds to draw interest for the fund.  V. 95, p. 480. 
REPORT.—For 12 mos. end. Dec. 31: 
Year— Gross. Net. harges, &c. OY So5 
$27,011 oneal 410 
107,516 23,660 41.847 18,187 
ROAD, &c. — Opeeetes an electric line in Fairmount Park, Philadelphia, 
together with the Woodside Real Estate Co. (capital stock $100,000), which 
owns Woodside Park. The license from oe Park Commission expires 
July 24 1939. O tion from Nov. 30 to May 1 * rs) monet. Miles of 
operated, 8. Gauge, 5 ft. 2 in. gt ~ Cars, 9 closed, 


50 OPFICERS. —Pres., N. 8. Atempnder, V.-P., Dr. Chas. J. Jones; Sec. & 
Treas., Clayton E. Piatt. V. 107, 7.D. I 1670. 


PHILADELPHIA & WEST CHESTER TRACTION CO. 
ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 
sicipal Root Pencntess are ke Road ¢ In 1898 acquired control of the Phila. & 
Susy i y Co., which in turn controlled the Delaware 
iso controls the Phila. Castle Rock & West Ches- 
. Jan. 1902 leased the Ardmore & Lianerch St. 
points named, 3 1-4 miles; it has no bonds or other 
Ren i 5% on the outstanding stock ($400. 000 auth., $383,350 
outstanding aeipiia a soyment of taxes and organization expenses. 
the Philadelphia & Garrettford St. Ry. (whieh 1 it also controls) at 5% on 
funded debt one $500 per annum for salaries and organization 2 
1912 See tee ree nee from $1 000.000 $0 $1. ,000. 
Fares. —In Jan. 1919 the co. pamounced = increase in fares from 5 cents 


to 6 cents on each ‘ we limit."’ ss 80. 
The $400,000 Ist 5s due Out. 1 i918 were paid off at maturity. 
Compare V. 107, p. Ties. 


STOCK AND pone. 


Stock - Last dto.,&e 


Date. Interest. Outstandi 
A- Apr’18, 3% 4\¢ 


1,400 200 Sb 000s omnt aetna $1,246,1 
waits 200 ® bends $1 — g<id a ag Wer t End 7, bo. Ook Teastes. 
iii tethee dete tid Int. a es O., a 
a. & Gar ist M $3,000,000 1905 5e@F-A 073.000 Aug 1 1955 
gold OF eRe apmetipet ott Int. at West End Trax’ Co.. Phila.. Trus 
ds.—Can be called at any time at 105 and int.: no sink. fd. ees re- 
maining Phila. & Gar. bones are reserved for future requirements; red. 
at 105 & int. on any int. day. 


REPORT.—Year ending D : 
Dec. 3 eer rape ‘Net m1: 


Year— Earning I — ae, for ear. 
— ncome. . de. 

Sea IES vent 3 rns $234, 440 $11,326 $209, 498° 1036 33 
REA OTS ,070 269,998 26,341 188,552 107. a5 


ROA pee towne 50.56 miles of track from 63d and Market streets, 

from Drexal Hill to Media, 6.§1 miles. was pis mle sean” An externas 
a miles, was 

Gauge, 6 ft. 24 in.; 68. 60. 70 and 80-1 Ib. T rail. TS cars in Apeil 1913 


OrrTgars. —Pres., Merritt T per nae - 
Treas., C. L Rn. Office. Upper D Darb a vr eT v. $4. > aaa 
VY. 98, p. 237; V. 106, p. 397; V. 107, = 1198: iv 108, p. 80. 


1943 |. 





en EL ADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 


ted in Pennsy emaeivetie on Diag 5 2000 0 tiles over under tense he 
action Co. Soe Se yoann aes oe = i 1902, and to acquire and hold 
cheree (For of lease. see Traction 


of other orga 
* ip meni ransit Co. Scaeieed oe nD 
re) 


2 Mack-Foerderer 
ket St. Elev. Pass. Ry., bye ge ty = stock 
formed to absorb a number of t V. 76, p. 1301. 

1903 the Rapid Transit Co. Sotained from the Ptiladelpbia City Counc 
other valuable franchises for new lines. In April 1906, ever, an agree- 
ment was entered into with the city reling nearly all the rights to the 
franchises of 8 Se eS Saaee ‘s fran- 


6 
Union 


placed in , thus 
7, D. D. 347. On Oct. ;. 6 1908 ele- 


line through to 69th St. v.87 
Station was placed in operation, 


vated line on Delaware Ave. to South St. 
- 87, p. 936. 


On one 1 july 1 1908 [th Phila. ploreen & Swarthmo 


e scal dl Dossible within 
4, i: le 
Hach deh gpg rj )A'P Tp. 238. “Fares 


vodhustment of Relations .—On Feb. is 1907 the board of direct- 
a. 1 an. 1907 by the Retail Merchants’ Asso- 
ciation Pen amet pote for a readjustment 


lan confers upon the city the right to purchase at an 

See ee ine 38° 1087 ail leanen franchises and ‘Of = any 
e company’s actuall -in ca : e 

the nt to aasign of sell this option. Furthermore, a sinicing fund is be 

- to taken out Che ques seodiets of ie comeen . which 

calculated at 4%, will amount to at cast $30,000. ot the sxpiration of 


30 years to enable the city to 
eature in the arrangement is that, 
= one 


451 1682. An ordinance 

n 
Bs i288 Council on June 20 1 . 84, D. 1488) and rati- 
by t a te 'y 18 1907. On Feb.  i91i State Supreme Court 
sired Se Conese (T. pe. » Dp. 847 oF He Commnen Stans Cours 


the com 's ye a suit 
— ~Aad, On July 29 1907 directors 


going V. 92, p. 596. 
a of the fine! eapapemen XS 5 a share on stock, 
. 85, p. 284, 1402. 
py A. By — Trac. Co. 


patty Bind 9 1907 and 7 60 Sept. 7 1908: 
For new lease ordinance see below. 
In Oct. 1908 stockcnenGare of Union Trac. 


and the $§,000.000, coll, trust Utge. shows for a new loan, 
the $6000. 000 coll shown FT was thereupon author- 
ized. V. 86, p. 1530; V ana p.7 813, 1161. . 

On June 1910 olders vo to discontinue the insur- 
ance fund 


the company; 
Upten Trac. Co. for $ 
with right to hase t at the end “30 —. tor $1 and ine int 
ment a e end o ones ‘or 
os dao teans uleten a (Se sudo 10 nion vac. Co. 
911 shareho ers of both the Entn. Bei p. Trans. Co. and the 
- approved a plan (V. 92, p. 463) in soeerdenna with the views 
.T. Stotesbury, who consented on such conditions to enter the 
. Rap. Trans. 0,000,000 s. f. nents 
running for life of city contract P; - by the Union Trac. Co 
by pledge of _ in Market t. Elev. Pass. Ry. (V. 91, p. ey) 
over and Shove ce pegpent $10,000,000 mtge. on = property. V.92,p. 596. 
Feb of both the Phila. Rap. Trans. and Union Trac. 
x rr part of the gan: every 
id Trans. Co. is surrendered to Trac. 
- 91, p. 1161, 1386, 1574, 169). 1711. The city Council 
the arrangement in May 1911. V. 92. p p. 1375, 1500. 


Subway and Elevaied Lines to Be Built by the City and Operated oy Ge 
Conran —At an election held April 29 1915 the electors voted in favor 
of a $6,000 rs loan for a Broad Street subway and a Frankford elevated 
line (V. 100, 1511), and on July 1 1915 the Fg ary — ng equal 
appropriations. for both rojects were signed by Mayor wtih 
onstruction was an ane ig il 1915. V. “101, 8.72 133, ez 137 
At the election on May 16 1916 it was voted to 00,000 bonds 
for additional ay aaa ae aor lines = — = pa the 
gram of former Gity_D of Transit Merritt Taylor, as ou 
in V. 102, p. 2342 The _. bill, ee valid the election of ao 
{718 was Passed by th e Penn. House of Representatives in A ril 1 
104, p n July 7 1917 the taxpayer’s _= to restrain the of 
pee. weds ates “with construction of the new lines was dismissed 
by Common Pleas Court No. 4. On July 23 1 17° the Pennsylvania P. 8. 
Comm. nted the Philadelphia city authorities ission to construct 
all of the lines contemplated 7 said program. [The cost of the a 
system, ed on structural steel and labor costs current in the early 
of 1917, is estimated at egerontimately $100,000,000. In June 1918 
pe sanction to proceed with the construction of the Frankford elevated 


stem was given with the understanding that the work in connection with 
> oer t. Ss (wie Sas exceptions) be stopped as promptly 
z ossible. 


e Rejected. R54 * Poe is 1919 the Penna. P. 8S. Comm. unanimously 
rejected the City Transit lease which poossaes Sor,8 me joint operation of the 
municipal lines and those operated by the co. he Comm.’s reasons for 
rejecting this lease will be found in ¥. 108, p. 37 The lease had been 
approved by the stockholders and the Mayor. Fof provisions of rejected 


lease see this Section for Sept. 1918. It is stated that plans fora ay lease 
embodying suggestions made by the Comm. are now ry 4 wey: - 108, 
DP. a 379. ompare V. 105, p. 819, 2366; V. 106, p. 


Power Contract.—In March 1912 entered {pte 2 10-7eur le with the 
Phila. Blectric Co. for additional power. 'y 768 
established _ eb. 1911 for 5 years was 


Voting Trust.—The voting trust esta 
extended in poi6 § ive a further aga f 5 years to Feb. 20 1921. The 
trustees are Art: . Newbold, Geo. H. McFadden and William P. Gest. 
V. 92, p. 660, 738, 382. 1243, 1500; V. 5. Pp. 1608; V. 102, p. 523, 1347. 
New Line.—In Sept. 1911 the surie ave. St. was chartered in the 
interest of the Phila. Rap. Tran., wit bod week. 6p eperate 108 mies 
of line on Snyder Ave. "ie was placed ia yt A Jan. 1912. 


Hea I Island Extension.—On Aug 4 1918, in accordance with a contract with 
the Emergency Fleet Corp., the co. . placed in operation an extension from 
Eastwick Ave. to the og Island Shipyard. The Fleet Corporation 
advanced the funds to the company to cover the cost of the new construc- 
tion and equipment [100 new carel. and at the ciose of the war this property 
will be taken over by the P. R. T. Co. at the appraised value for operation. 
Fares to be charged will be fixed the P. 8. Comm. - 106, p. 1345, 2758. 


Excise Taz.—On Aug. 2 1915 Judge Dickinson in Bi U. 8. Dist. Court 
held that the company’s : subsidiaries operated under lease were not carrying 
on business within the meaning of the excise tax law of 1909 and therefore 
were not liable to the tax. On Oct. 22 1917 the Market Street Elevated 
Pass. Ry., the ates Traction Co, and the Philadelphia Traction Co. ap- 

ed to the U. Dist. Court for pegtieeen of $73. 768 and interest col- 
ected from them x the years 1911 and 1912 
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: es 
Income Taz Litigation.—On July 15 1918 the various leased line cos. filed STOCK AND BONDS— _ Date. et. Fane Maturity. 
= ue Renta the Phila. Rap. Tran. Co. to recover income and excess profits Stock all owned by Uniedephis Re t Co. oe 
“ae by them under protest. V. 107, p. 402. Compare 106, | First m e $200,000 gold } 1904 of oe 200,000 Dec 1 1934 
BR. 2 On Nov. 20 1918 a ruling was handed down by Common goer (Si. Piakai eal c*_cpt/Int. les files Te Co., Phila.. Trustee. 
iets Fie No. 3 (and in Feb. 1919 affirmed b ae HR abso | Supreme a aran , prin. & int., by endorsemen y the Phila. Rap 
Court) under which the Phila. Rapid Transit held responsible under | Transit Co. Are subject to call on any interest date at 105 and interest. 
th: ROAD.—From the Philadelphia County line to Darby, 2.498 miles. 


e terms of the several leases for the payment a ‘ee Govt. of the income- 
excess a taxes of the following leased line corporations: Philadelphia 
Trac. Germantown Pass. Ry. Co., 13th & 15th Streets Pass. Ry. Co, 
Philadelphia City Pass. Ry. Co., Union Trac. Co., Ridge Ave. Pass. Ry 

Frankford & Southwaric Philadelphia City Pass. Ry., Fairmount Park 
&  Heédingten Pass. Ry. Co., Citizens’ Pass. Ry. Co. and the Hestonville 
Mantua & Fairmount Pass. RR. Co. 
was ruled that the following companies must assume liability for their 
Federal taxes. Continental Pass. Ry. Co., a Darby RR. Co. 
one Gewese & Coates Streets Phila. Pass. Ry. Co. 107, p. 2009; v. 
J p 

Fares— Wages.—In ay # 1918 applied to the City Council for authority 
to increase fares in Phila. to6 — so that the co.m 30. advance the wages 
of carmen 5 cents an hour. 106, 2011, 223 a May is 
1918 the wages of all pa RS were ncreased 2 one pe Oe the 
maining 3 cents of the promised in negease being put into effect in July 1918. 
V. 107, p. 292. Compare V. 1 p. 2346. On Aug. 4 1918 further 
increases of from 5 to 9 cents per hour were nted so that co.’s wage 
oe would equal maximum fixed by War Labor Board in other cities. 

effective June 20 1918 
freigh 


107, p. 604, 803, 906. 
bh 4 Increase. +h, June 1918 filed new tarrifs, 

with the Penn. P. Comm., providing F aw increased t, milk and 

joint tariff rates with other companies. 106, p. 2758. 

New Rolling Stock, &c.—In Aug. 1918 “the co. announced that it had 
arranged for add’ns and impts. to cars and other property representing 
an aggregate outlay of over $8,000,000, of which $5, ,000 was to be a 
vanced by the Govt. Of the amount to be furnished by ‘the co. $2,000,000 
will be taken from the renewalfund. V. 107, p. pfs. 


On the other hand, however, it 


Government Loan.—In Sept. 1918 the Penn. P. 8. Comm. iy peed a 
contract by which the Government will lend the co. $1,748 "000" to exten 
transit facilities for workers in industrial war plants. v. ha » Dp. 1101. 

Bi. AN Ds BONDS— Date. Interest. Outstand Maturity. 

tock $30,000,000 ($50)_..... ~... J-J (600. 0 wa 1919, 
ull Di 
e $5,000,000! 1908 5¢F-A $4,731,000 Feb 1 1957 
bar 000) => let Int. at Pome. Co. for Ins. on Lives & Granting 


Annuities, a hia, Trustee. 

ink. fund mtge. $10,000,000} 1912, 5g M-S. 8, 908.000 Mar 1 1962 
nef, (81,000) Runt b & 1 crept t/Int. ‘wae fOnP hila., Trustee. 
(31,000) $1 1905 ,000 000 May 1 4955 


M-N_ 10 
000.000 gus (81, 00) e*cpe Int. ae Lend Title & Trust Co., Phila. 
by Media & 1906 J-J 991,000 Jul 1 1936 
$1,500,000 ($1.00) c cpt/Int. at tle & Trust Co., Phila., ‘ 
trust » $1 :000,| 1910 - 225,000 July i 1920 
es pA” catia: aeaidionee hos cot ; Co.. Phila. T 
i) trugacertfs. , 12 Aots 5 M-S 2.100.000 Ma 1925 
CO OE “nidweneeun se E elity Trust Co., Phila. Trustee. 
iitrust certfs, $1 “544.0 1913 5gM-N 053.000 May 1 1923 
corte 2. ape eS c t/ Fideil sas Os Phiipde Trustee. 
onds, » aso ey 1918 amounted to 
$86. 225,475, against <s. 092 To | in isi if 
Stock’ was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on xn , Exchange gust certs, have been listed on 


Stock 
Phila. Stock Exch. V. 95, Be 608: V- Fg 
Bonds. teral trust 


—Oolla "Bonds are 
securities owned by a i pid Transit and also securit 
Co. and Phila. Co.; onthe came punter, to call at 105 on 6 weeks’ 


lished notice on and after Feb. 1 1912. A sinking fund, which 4 

tire all bonds by Feb. 1 1957, began to te Feb. 1 1912. The Market 

Street 1 te ; oa <= . — > the elevated road on 

Market St. p. $5 principal and 

caterers. by A. BM" y tne ‘Phila. "Raph id “Transit Co. Are pa bar: 
to call on any int. date at 3034 and be Santis wae, Be 749; V. ot. 


The Darby Media & Chester Street Py, Sanat are guar as 
dorsem’t by Phila. Rap. Tr.Co. Can called at 1 & 

Both the collatera! trust bonds and Street evated t pS were 
listed on the ly ae ae Stock ae, - oy} pril 1909. V. oes 

The sinking fund mortgage bonds of ssi are ony on 
as a whole or for coukine ton fund at 105 and interest. 
fund of $35, eee per annum began Jan. 15 1917. ora = 

,000 are outstanding, $534,000 are held in Ro fund, 


authorized $8 008 
1,382,000 are in companys treasury and $76,000 have been retired. 
Beate 70 ee , by Union Traction Co. V. 94, p. 827, 699. There 
066 ox certificates of pesticipe ice in the company’s treasury, 
BF oa. 20 909,000 . bonds of 1912. 
Car Trusts cot gh car oo mptare, $75,000 semi-annually 
J.-J.). Thes SB" et $175,000 £ =o ept. 1 1913 and ending 
ar. 1 1925. Red. at icay and int. 5.9 “petals $81,000 s.-a 
Sone Bev. 2 9) 11913 to May 11925. Red. = 1023 and int. and are secured 
new 
" Dleidends —An initial div. of $1 per share was paid in Oct. 1916. 
1917, $2 50 per share. In 1918, $2 50 pershare. In 1919, Jan., $1 25. 
ROAD.—Total trackage June 30 1918, soctuding af all R +4 leased and 
operated, 661.444 miles. Owns about 3,313 cars o 
ANNUAL REPORT.—Fiscal year ends June 30. 
1917-18 was given in V. 107, p. 1573. 
1917-18. 1916-17. 


$ 3 
Pass. earnings 29,318,138 27,504,041 
Other receipts 1,125,813 1,049,574 


ue tae @ sinking | © 


In 


Fam report for 
1917-18. 1916-17. 
1,845,455 1,398,413 
Total exp__18,582,581 16,004,171 











OS iad 30,443,951 28,553,614| Net earnings.11,861,370 12,549,443 

Expenses— Interest ____- 2'268.492 2'280,180 
Mtce.&renew_*4,566,592 *4,283,042| Rentals_____- a7 485,891 a7,485,393 
Op.of pow.pl’t 2,576,845 1 ‘694.151 | Divs. (5%)-.-- 1,499,290 1,499,278 
Oper. of cars. 7,843,021 7,129, 739 | 





General. ____- 1,750,668 607,697 1,284,592 
* Maintenance and renewals in 1917-18 include amount expended, $3,- 
544,220, against $2,712,121 in 1916-17, and unexpended balance, $1,022,. 
372, against $1,570,921. a Includes $1 20,000 sinking fund (city contract) . 
Latest Earnings.—For cal. year 1918, gross income, $31,074, 427; fixed 
charges, $9,800,039; net income, $1,534,816. In 1917, goss ipoume. 
$29,726,926; fixed charges $9,745,703; net income, $2,863,684. cal. 
year 1918 carried 767,758, 406 passengers, against 731,470,879 in 1g17 


OFFICERS.—Chairman of Board, E. T. Stotesbury; Pres., T. E. Mit- 
ten; V.-Ps., R. B. Hamilton and Herbert G. Tulley; Sec., F. B. Ellis; 
Treas., G. W. Davis; Compt., W. C. Dunbar; Aud., E. L. Austin.—V. 107, 
P. 1573, 2009, 2188, 2377, 2477; V. 108, p. 269, 379, 785, a 1165. 


(1) Doylestown & Willow Grove Ry. Co.—A troll 


In July 1902 was acquired by the ea po poe n Ry Transtt through 


ge of the entire capital stock ($500 he Rap 3 
ransit Co. guarantees interest on the — dee ¢ 79 , D- 331 
STOCK AND BONDS— Date. Interest. Outstandin . gg SG 


Stock $500,000 ($50)__------ ---- + Qa ae 

First mtge $500,000 ($1, ee} 1900 4¢4J-D 500,000 June 1 1830 
gold guaranteed_..c*_cpt/ Land Title” & Trust Co., Phila., Trustee 
ROAD.—Trackage, 13.608 miles, from Doylestown to Willow Grove, 

running over the oid turnpike between those places, which is leased for 999 


ears. 
* EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 


ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Passenger Ry. Co. (chgrsered 1990). the Fairmount & 
Frankfort Ry. Co., Fisher's Lane Ry. Co., Lindley Ave. Ry. Co., Cheiten 
Ave. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and the Phila. & 
Trentoo Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital. 


STOCK.—Auth. amount, $1,302,000 ($50); 22.456 shares outstanding 
$25 paid in. Due lessee, June 30 1918, $561,406. 


ROAD.—Trackage 65.328 miles. 


(3) Darby & Yeadon Street Railway. 


ORGANIZATION .—Entire stock ($5,000) is owned by the Philadelphia 
Rapid Transit Co. 


(4) nestor is Philadel hia, Railway (Chester Short Line). 

Is operated by Phila. R er er 30-year agreement t dated Feb. 141911. 

ORGANIZATION -—Incorp. rey enn. on June 29 1910 as successor to 
the Phila. & as sold ah hs A at 1249), In 
tion of an agreement to operate the line the Phila. it received 
$1% § of Chester & Phila. stock. The Chester & Aitire receives e5% and 


earnings, for which the Rapid Transit assumes 
all costs of ee. ne The ES & to be ap 1 to int. on bonds and dive. . 
on stock. Franchises are unlimi as to t 


STOCK AND BONDS— pa. Outstanding. Maturity. 


Ist $600,000 old. ($i06,-} i910 Be FT-,, '600:000 July” i 1645 
$500 and $1, )----0%-¢ chris t. at Real Est. Tit. Ins wine Co. > Phila. a. 
onan —Red. on any int. date at 105 and int. on four weeks’ notice 

Free from Penn. State hae Sinking fund of one-half the surplus earnings 

over 4% on the stock shall either -—i~ and retire bonds or be used for 

new construction. V. 104, p. 763. os? on Philadaohis Stock Exch, 
EARNINGS.—For years ending Dec. 31: 

— pores aes Other petits —— peraase. 

ear— ~_. 

1918 (est. )..-- $408 aoe "$183" ORS" shir 785 S161, Bio $91,496 $69, 

iy SSE STR 468.754 164,064 1,955 166,019 66,124 99 "208 
ROAD.—15.2 miles of track, including main line from Chester to Phila. , 


and branches from Essington to Moore 
V. 92, p. 1310; V. 104, p. 763. 


UNION TRACTION.—A trolley road. 
—The Union Traction - ee Sean Jensed for 900 voogs frome Duty 1 
1902 to the Philadelphia Rapid bh ey . Lease rental (payable in 
860 stock) for the fi annum (equal to 3% on the face value of the $30,000 
) for the first two years, 1,200,000 per annum (equal to ao 

stock) for the next two years, $1, 
- the next two years and $1 

thereafter. 


tation and Essington to Phila” 


ers nion T" Tract 
> ae 989. Included ce the se me Sag py Reg hs nye t Co. 8 er railwa 
lines within the city of Philadelphia " y 


ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. com- 
panies, in place of which were issued collateral trust certificates secured 
by the shares placed in trust. In 1896 leased these properties for 998 years 
and 3 months from July 1 1896. On Oct. 1 1895 leased for 999 years the 
Philadelphia Traction at 8% on its capital stock. V. 61, p. 663. Leases 
(from Jan. 1 1898) Hestonville Mantua & Fairmount Passenger Ry. for 
999 years at 6% = pref. and b0e on com. stock. See V. 66, p. 236. The 
Lehigh Ave. Ry. Co. ($1,000, stock) was also leased for 999 years from 
July 1 1899. Rh of consolidation, &c., in statements for the con- 
stituent companies and V. 61, p. 152, 19 283, 663. 
of lease see V. 89, p. 594. ‘The Philadelphia Rapid Transit now operates 
the road. 

Also owns entire stock of the Philadelphia & Willow Grove Ry. Co. 

Union Traction shareholders in Oct. 1908 mye their assent to the use of 
certain securities owned by the Union Trac. to be pledged as collateral 
for the $5,000,000 loan | the Phila. Rapid Trenstt Co. V. 87, p. 1110. 
The shareholders voted June 20 1910 (fo ormally ratified Sept. 21 1916; 
V. 91, p. 337) to purchase the equipment of the Phila. Rapid Transit, and 
lease same to that compan pany on on terms as stated under Phil.. Rapid Transit, 
and make the equipment t @ bests of an lene of $1,500 000 car - On 
Feb. 26 1913 they voted to purchase additional ‘equipment. and lease it 
to the my yy a Rapid Transit Co. and to issue $4,200,000 car trust 
certifs. (Ser. B) as a result of the transaction. In May 19134 further issue 
of $1,944,000 2 oor trusts (Ser. ¥ Tl put out. See under Phila. Rapid 
Transit and V. 96. p. 555, and V 

yt Feb. 28 1911 ders voted to guarantee new Phila. Rapid Tran 
$19 19.000 mtge. See under that company and V. 91, p. 1575; V. 


“Income Taz Decision.—See under Phila. Rapid Transit Co. = 
STOCK AND BONDS— Interest. Outstanding. 


For change in terms 


Stock $30,000,000 (par $50)-{ ---- J-J $00.000 ene. \ Jen” “to. 3% 
Trust Co ousttianpes. ont. 1895 4gA-0 £750. 114 Red. ote 
ar., p. 945 

Prust btn atria esata cpt/Int. at Pa. Co. for Ins. on Lives & Grant 
lla a oe 1902 red J “1,270,000 July 1 od 

ti 0! e - 

oer 00 000 gol ae Land Title & Trust Co.. Philadelphia. Trus. 
Trust Certi "—The trust certificates are not the direct obligations 


of the Union Traction Co., but were issued by the Pa. ©o. for Ins on Lives 
& Grantiog Annuities ay for the shares of the Electric and People’s Trac- 
tion companies poem ed Ae and are secured by a deposit with the Trust Co. 
of all the shares of the stock es lay Electric Traction Co. and the People’s 

graction Co. thus acquired. sacriptos of certificates in V. 64, p. 135. 
They are guar., prin. and int., — = nion Traction Co., and are redeem- 
au at t the rs) tidn of that compan on and after Oct. 1 1945. 

Collateral Trust Bonds.—The < lateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued int.; $230,000 has been retired by ve fund. 


OFFICERS.—Pres., Jeremiah J. Sullivan; ist V.-P., Chas. Heed: 
Sec. & Treas., W. J. Shields.—V. 103, p. 1120, 1302; V. 107. p. 5199, 2478. 


LINES CONTROLLED BY UNION TRACTION CO. 


g Setharine & Bainbridge Streets Ry.—A trolley road., 
ke ANIZATION.—Incorporated May 14 1889, and leased to the Phila- 
delpiis Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 
company to the Union Traction Co. Oct. 1 1895; in Sept. 1895 term of lease 
was increased from 99 to 999 years and stock from $150,000 to $400,000 
(all owned by Phila. Trac. Co.); rental is $24,000 yearly; besides interest 
and taxes. 
ot tag toe aD BONDS— Date. 
Gtaek (OOP GE) sccccctectos enue 
Ist M $150: O00 $1 Me c.cpt 1890 
Due lessee J uly 1 1917 
are not eibhect to call. 
Penn. Co. for Insurances on Lives, &c. - 
Dividends.-—Dividends of 6% are pela . 
ROAD.—The road aggregates 5.465 miles of track. 


(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Co. April 1 1892 for 999 years; rental 
now $140,000 per annum, equal to 28% on stock, or $14 By $50 share. 
ie lease was assumed by ‘the Electric Traction Co. J uly 1 18 Operated 
—- Taz Decision.—See under Phila. Rapid Transit Co. above and 
V. 108, 784 
Stock  atnertecd, $500,000; par ($50); paid in, $192, 500-920 on 8,500 
shares and $15 on 1, 500 shares. 11.447 miles of track.—V. 8, p. 784. 
(3) Continental Passenger Railway.—A trolley mt, 
ORGANIZATION.—Incorporated Sept. 3 1873. Leased Jan. ft 1880 
to Union Passenger Railway Co. for 99 years at pomse’ ¢ of $6 per shar 
A annum, interest, taxes oad ,cperaring expenses; | assigned to to Phila- 
delphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co. 
Stocks owned, per balance sheet July 1 1918, $600,000. 
Income Taz Decision.—See under Philadelphia Rapid Transit Co. above 
and V. 108, p. 784. 
STOCK AND BONDS— Date. 
Stock (par $50)...cccccccccees ese 


Interest: Outstandi Maturity. 
6% M-S $400, See text 
5% A-O 150.000 April 1 1920 


Interest. 
$ 


Outstanding Maturity. 
6 J-1 20,000 shs., 


$29 aid in: See text. 


Fi tgage 500 ond 1879 4¢4J-1 280,000 July 1 1959 
SI 000) gol > elles a ir} Land Title & Trust Co., Phila., trustee. 
f lessee for additions uly 1 1918, $672.260. 


Bonds were originally 6%, but in 1909 were extended for SO yeare at 4%. 
Int. payable at office of company. Not subject tocall. Bonds were listed 





- 1909 on +3 Stock Exch. V.88, p. 822. Trackage, 11.41 miles; 
. 106, p. 924; V. 108, p. 784. 








pent a ap 

















100 ELECTRIC RAILWAYS [Vot. 108 

(4 Flect ric rier STOCK, &c.— Date. Interest. yom M 
jORGANIZA . TION .— Incorporated May S 1898 ane sounives comers at Chane stock ($30) (See\ -... See text. 300.090 > } in Se 
the Citizens’ Passenger Ry., the Frankfor uthwar weeemees TG, | . GES cocncccatoongececoe 
and the Second & Third Sireets Passenger Ry. On July 1 1896 leased for | Trust certificates gold 1893/ 1893 46 F-A $5,207, 7 008 Feb 1 1943 
99° years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East nd not subject to call ($1,-/ Interest, tax free, payable at Pennsylv. Co. 


St. RY.. the Brown & Parrish St.. Ry. and the Citizens’ North End 8t. Ry. 

In 1895 the Union Traction Co. acquired al) the stock at the rate of 
$85 per share for each share, on which $50 had been paid, and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities uing therefor its guaranteed 
trust certificates. On July 1 1896 the AT raction Co. leased the 
qroperty | for 998 years and 3 months. See 61, p. 197, and also ‘‘Union 


Stock authorized, 175,000 shares of gs each; issued, 152, ae _ of 
$50 © Ba'8, and 22,604 shares of $30 paid. making totes $8.297.9 
D.—Mileage, 129.838 miles. Hail 90 Ibs.—V. 63. p. 337. 


(5) Empire Passenger Railway.—A trolley rosd. 

ORGANIZATION .— Incorporated Feb. 10 1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth & Nine- 
} ag | Street Passenger Ra!lway Cempeny for 999 years. Transferred 
1 1895, along with all right to dividends on Hie 100 shares of its stock 

y+ al held by the Union Passenger Railway Co. as trustee and lessee), by 
lease of Philadelphia Traction to the — Traction Co. Pees. ag are 
1 50 per $50 share each ,cnne oe and Dec. 30—that = ©} per 
STOCK AND BOND 


Stock ( $50 (Allon ian b y Phila. Frac) Out nO. ing.” ‘Maturity. 
toc U ee own “hh ee |” 
ist M gold 206 1000, cpt. 1900 g 3 200,000 Mart 1936 

—_ w 34s were issued to retire a like amount of 7s, due 


omy 1900. Lo "Title & Trust Co., Phila., Tr 
ue lessee company for additions ‘July 1 1918, $705, 715. 
ROAD.—Mileage, 12.41 miles.—V. 70 
Lone Frankford & Southwark Philadelphia City Passenger Railway. 
og ION .— Incorporated Ap ril 1854. Acquired stock of 
South Streets Passenger - ER in 1890. to the 
pers rection Co. for 999 years from July 1 1806; dividends for the 


several years named below being guaranteed per s 
Income Taz Decision.—See under Philadelphia Rupid ‘Transit Co. above 
and V. 108, p. 784. 
1st 2d 3d 5th 6th 7th 8th 9th 10th and after 
$12 $12.50 $13 siz. 50 $14 $14.50 $15 $16 $17 $18 
nk bpd eh? BONDS— Miles. — Interest. Outstanding Last div. ,&c. 
Ober (er SOO). cankmoss <nve 575. See text 
Debt o mo oavolied Lines (assumed 6 y Electric Traction C 0.) 
Lombard & South Streets} 10 1881 3% J-D $150,000 Dec 1 195i 
Pass first mtge $500 &;Interest at Real Estate Title Insurance & Trust 
1 Dass paso eest Oe +5 Co., Trustee. 
West End Pass Ry 9 1875 44-0 


132, 400 Oct 1 1935 
ext $150,000 ($100 Poa Phila. Trust, Safe Deposit & Ins. Co., Trustee. 
$500) - ida aie col gee at Land - Title & Trust Co 

e Lombard & Bout ts. issue of $150,000 was ori 
but was called at maturity and then an extended for 50 years from Dec. 1 1901 
at3%%. The West End Pass. Ry. —_, pyetared Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81. 

e ROAD.—Trackage, 71.586 miles Vv, 108° ’p. 784. 


(7) Germantown Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated April 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, + —— modified in 
1893: stock since 1897 feniven dividends yearly of $5 25 per share. 

Income Taz Decision.—See under Phila. Rapid Transit Co. above. 

Stock authorized, $1,500,000 ($50); paid in, $572,860. 

ROAD .—Trackage, 43.905 miles. Extension of 2,000 feet from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 
Chestnut Hill & Norristown Passenger Ry., a through line to Norristown. 


69, ie dagen 
RY & Coates Streets Philadelphia. Fr Passenger Railway. 
GANIZATI ON .—Incorporated A Leased to People’s 
Passenger Ry. for 999 years from Sept. 1 7881 atan ai rental of $60,000, 
are on bonds (since fallen due) and expense of management 
ncome Taz Decision.—See under Phila. Rapid Transit Co. above and 


¥. “108, 784. 
Pi 10,000 shares (par value, $50), $15 paid in. Dividends are 12% 
per oy ESS. on par or 40% on amount | in (hug pee V. 107, p. 1384). 
rackage, 5. 429 miles.—V. 107, p. 1384; 108, p. 


{> ie Hestonville Mantua & camo ugs “betel Railway. 
NIZA N .—Inco 1859. Franchise is perpetual. 

LE SSE. gray bho oe M. e = leased from Jan. 1 1808 to Union 
Traction Ld poe gos at a rental of 6% on the preferred and 4% on the 
common stoc! y the terms of the lease the Fairmount Park & Haddin - 
ton lease is a | to the Union Traction, which assumes the dividends 
guaranteed on that stock (all owned by H estonville Co. ).. The Union Trac- 
tion assumes the bonded debt of both the Héestonville and Haddington com- 
panies and purchased 4,780 shares of the preferred at par oh 35,294 of the 
—= Hestonville stock at $45 per $50 share V 66 236 
y: 16a, - .—See under Phila. Rapid Transit Co. above and 


STOCK AND BONDS— _ Date. 


nally 5% 


TT? Outstanding. Maturity. 


Common stock oor ih asin onheadih | ieenuiae 1,966,100 § Dp. See text 
Preferred stock £ pee aaa he 6 J-J 900 f :D- See text. 
ru wy $1,250, 4 1894 5-344 g M-N *1 (250, 000 May 1 1924 
§ $500 & $1,000.c*x_cpt} Trustee, Girard Trust 
uaranteed rental 999-year lease— 
womens TS Pk & A esi ume ee-A 300.000 See text 
ass Ry stk par $50__.-.- 
**Leased A A, Accouas * June 30 1916... 241,968 


Due leased lines June 30 
Interest is 
* Of the 


Pszable in Philadelphia, z Free of tax 
000 outstanding, $124,500 were issued Jan. 1901 as 3\*s 
nds of like amount of the Fairmount Pass. Ry. due at that 
75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date 

Common stots Aa 39,322 shares: a breterred. 10,678 shares; par 
value of each. $50: stock outstanding as in 

ROAD.—Trackage, 19.782 miles.—V. 71, Pp. 1167; V. 108, p. 784. 

(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 

ey People 2 pageen er er Raliwey.—An electric road. 

RGANIZ Apr. 15 1873. The People’s Trac. Co. 

on yon 15 189 3 gv free ays the a & capital stock of this road 2 ii * ar 
share. The Traction C 


n Co. then leased the 7 aes zy Desenee ey. 
tripartite e agreement this lease was on July 1 wee to the i 
ears and three months. Rootel annum on 
pF stock $2 per share) as below shown. nearly Si w is pledg 
for People’s Traction Co. trust certificates 
STOCK AND BONDS— Date. 
Common stock ($25 
Pref 
First 


Interest. Outstandin 
M-831 aé60, 
10% M-831 423.000 a. See text 
453-315. $219:000 Jan 15 1935 
4 J-J 285,000 July 15 1961 
. ae Phila., Trus 


Maturity. 
See text 


ei ing captain eal 
Consolidated mtge $1, “5 4M 246,000 Mar 1 wh 
000 ($1.000)_._.c&r Spt jin Int. at Guar. Tr. & S. D. Co., Phila., 
a Total stock paid in $9 


Int. on lst M. bonds at ey Title & Trust Co. The Ist M. bonds ma- 
tured Jan. 15 1905, but $219,000 of the $250,000 were extended as 4s to 
1935, the ‘remaining being canceled. The 2d M. bonds matured 
July 15 1911, but were extended as 4s to 1961. Cons, mtge. bonds were 
ly 5s and fell due Mar. 1 1912, but were extendéd for 50 years as 4s. 

a 4 e People 8 ; Traction Co. June 30 1918 for construction and equipment 


$5,088 he a peraired by the People's Traction Co. was pledged as security 
or trust certificates ee People's Traction. 


ROAD.—Trackage. 2.659 miles.—V. 63, p. 557; V. 92. p. 1500. 


(12) People’s Traction.—An electric road. 


ORGANIZATION .—A_ Pennsylvania corporation chartered March 0 
1093 | to > operate and equi with | trolley the People’s Passenger 
cap tal stock of which it purchased on or about April tS 1B 1893. . 
Set. a 1Se the Union Traction Co. acquired all traction ee Ss dd ¢ per 
sbare, the Pennsylvania Co. for Insurances on Lives t. 
issu therefor its guaranteed trust certificates. On Suly 1 1 “806% the Union 
Tract: Co. | the road for 998 years and three months. 











000) for Insurances on Lives, &c.. Phila, Trus. 
Trust certificates were issued by Pennsylvania Co. for Insurances 
and are secured by pledge of People’s a my Ry. stock (see that company 
ae ye and by yo of People’s Traction Co., which guarantees oe gee 
d interest. Issue limited to $1,000 for 14 37 shares deposi 
total authorized, $5.807.970. Of this, $5,529,000 ou teeing Sinking 
fund $25,000 yearly. began Feb. 1 1903. 
(13) Poliedelphie City Passonase Apel’ i800. tro 
ORGANIZATION .— Incorporated 


delphia P: er Railway Co. for 099 9 m Jan 
nds, < ear for chempimatiion out and Sinidond of $7 50 share. 
Transferred rt ease of Philadelphia Traction Co. Oct. 1 1 —. to the 


nion Traction So The lst mtge. 4% bonds due Jan. 1 1960 were origi- 
aally iy 5% bonds, C —— Janet 19 1910, art & were extended at 4% without 
ts) prior redem f 
a, ncome Taz Decision. —See under Phila. Rapid Transit Co. above. and 
p 


STOCK AND BONDS— Dat. Interest. Outsta 


Stock $1,000,000 ($50)..---. -.-- 7% J-J eee 73 abs. See wy ye 

First mortgage extended) 1861 4J3-J + Ra 1 1960 
I Oi di aces cpt! Land Title & Sas oot 

Deoentures ($500 &c) c_cpt si M-S 1 


00 .000 000 Mar 1 1935 
es te Land Title & Ly Co., Phila. 


ROAD.—tTrackage, 7.679 ueiles. . 89, p. 919, 1543; V. 108, p. 785. 


(14) Philadelphia & Darby Ry.—A trolley road. 


ORGANIZATION .—I rated April 28 1857. Lange to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870. for 
at annum and interest on bonds. Transferred under lease of 
hiladeiphia Traction Co. Oct. 1 1895 to Union Traction Co 
y Tncome ee —See under PhiJa. Rapid Transit Co. above and 

Dp. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock (par $50)-...------- ag anne qt 1i7.. gr 00,000 mee Fo: a27 
First mortgage -.....- Cc. — 

A - at alee a & Trost Oo -» Phila., Pa. 


Int 
ROAD.—Trackage, 15.753 ais. —V. 108, p. 784 


gs Philede hia &, Gray’ s Ferry Passenger Ry- 

TION ted April 8 1858. Leased to d to Philadelphia 
rc rom Jan. 1 1891 at rental, first five years, 
per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to ef - taxes, running expenses &c. Oper- 
ated 4 Phila. Rapid Transit In March Fst shecepet the Schuyiii 
River Pass. Ry. and in ne ital stock to $1,000 Po 

Stock: auth., $1,000,000 ($50): ‘outstanding. 12.388 she. “abuut $3 pd.in. 
Dividends at Real Estate Title Ins. & Trust Co. Trackage 1 10.80 miles. 
Traction.—A trolley road 


(16) Puiladelphia 
ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadel Cente Pa. oneus 210 miles of track) 
which it held either by lease or owners securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 
The lease to Union Traction Co. is for 999 years from Oct. 1 1895, and 
provides for apt pane of $4 (87%) pet per annum on each $50 share, payable in 
old coin, free of taxes. 1, p. 663, for extracts from lease. Phila- 
—_— Traction a gar: vg a _allowed to subscribe for new Union 
Traction stock ee V. 61, 
Income Taz ‘Decision —See cader ‘Phila. Rapid Transit Co. above. and 


Vv. 108, hi 
Stock? auth, and outstanding, $20,000,000 (par $50). Open accounts 
June 30 1318. $16,121,743. 
Dividends— "$5 a « "87. °88. ys we. bf - PM and since. 
Par Cnt... ncec . 6 5 8% Pe r annum 
Onder lease, dividends of 8% om a %. 61. A 663: PS. p. 288. 


ROAD.—The system assigned to the Union Traction Co. aggregated 
332.04 miles, consisting of the folk following ‘‘Passenger Railways’’: 





Miles. 
Union Passenger Ry-.-.....--.-- $0. 99 17th and 1c Sysete eae, See 13.90 
West Philadelphia a. Ry...72.73| 220 & Allegheny... -<<--<«-- 65. 
Ridge Avenue Passenger Ry _.-15.40/| Catharine yore Streets 5 36 
Philadelphia & Darby Pass. Ry15.75| Huntingdon St. Connect____--. A 
13th & 15th Streeta__.......- 19.40; Kessler St. Connect... ...-- -16 
Philadelphia & Gray's Ferry _._10.61| Ridge Ave. Connect__......--. -22 
Qentioenses Passenger Ry ----.- 11.41} Walnut St. Connect_....... - 1.38 
ne Passenger Ry... -.- as ———— 
Pate elphia City Passenger Ry zoel of all_ 332. 
—V. 92, p. 396; V. 93, p. 408; a p. 951; V. 106, p. 925; V. 108, p. “335. 
(17) Philadephia & Willow Grove pes Railway Co 
ORGANIZAT —Is a consolidation in 1904 of the Phila & Willow 


Grove Street rr: and the Glenside & Willow Grove Street Ry. Entire 

stock is owned by the Union Traction Co. The Phila. Rap ran. Co. 

a. ow oe bonds, prin. and int., by endorsement. See guaranty, 
ie : 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
8tock $1,000 Oe wenen se Fg a car as 1 £00. auatecke 
Pirst meee, St 000 000 nw | "{904 4 J-J 1:000:000 July 1 1934 

Spee SE c*_cpt\|Int.at Land Title & Tru. Co., Phila., Trustee. 


id ($ 

Bonds Kak IE are subject to call on any Interest date at ‘105 and eerens 
upon 30 days’ notice. A sinking fund began after 5 —— of $10,000 
annum for 5 years, $15,000 annum for following 5 years and $20, bco 
per annum for the ensuing 5 years. See V. 79, p. 904. 

ROAD.—Trackage from intersection of Weaver St. or Che Lane with 
ba ars oe County line to Willow Grove Park, 14.811 miles.—V. 79, 

D. 


(18) Ridge ae Passenger Ry. 
ORGANIZATION .—Consolidation of Girard College Passenger R 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. 


to the Philadelphia ivestion Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 


895 and $12 per share thereafter. 

Operated PY by Phila Rap. Transit Co. 

Income Taz Decision.—See under Phila. Rapid Transit Co. above and 
V. 108, p. 785. 

8TOCK.—Authorized and outstanding. $750,000 ($50); about $28 
per share paid in. 

On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above In 1897 dividends were in- 
creased to $12 per share. Trackage 15.40 miles.—V. 108, p. 785. 


(19) Second & Third Street Passenger Ry. 


ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Fessenges Railway Co. for 999 years for the 


. and 
eased 


following guaranteed dividends per share per annum: 
1893. 894-95. 1896-97. 1898-99. Hh A 190}. 1902 & after. 
$s 9 See below $10 $10 50 $il 


50 $ 12 
Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share amend 
of $9 50. the balance pylng ppp applied to the payment of the debt of $27,000 
incurred for paving. . 785. The full $12 per annum, however, 
bas been paid since. 

This lease was assumed by Electric Traction Co. July 1 1893. 
Stock issued, 21,204 shares (par $50); $771,076 paid in.—V. 107, p. 2377. 


(20) Seventeenth & Nineteenth Streets Passenger Ry. 


ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co, for 99 years from July 1 1879 at a rental of 
$15,000 per amnee. being 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, 7 &c. Transferred under lease Ls Philadelphia Trac- 
tion Co. Oct. 11 95 to to the Union sree = Co.; all rights of te Philadelphia 
Traction Co. to dividends on the shares of the 17th & 19th Streets 


and lessee, being ajso transferred to the Union Co. 


road, which were then held by the oo Passenger weaver Co. as trustee 
Continental Pass. Ry. Co. 


all owned by 











Mar., 1919.] 
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Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. 
. See text 


Stock (par $50) 3 J-J 10,000 shs 


$25 paid 
First mortgage ($500) peg" 1876 5 J-J $10: 0.000 July 1 1919 
ded pt|Int. at Land Title & Trust Co., Phila., Pa. 
Due lessee for ‘additions Fane 30 1918. $554.289. 


ROAD.—Trackage 13.80 (par $50); $771,076 paid in. 


(21) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road, 
Pan SANIZATION -— Incorporated April 8 1859. Leased Jan. 1 1892 to 
— Traction Co. for following rental: a Jan. foes $2 20" ipes. 
$9 por sh are per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
$11 share; and ‘trom Jan. 1900 $12 per share. Lease transferred 

to Union Traction Co. Oct. 1 1895. 
ncome Taz Decision.—See under Phila. Rapid Transit Co. above and 
V. 108, p. 785. 
Maturity 


STOCK AND BONDS— Date. Interest. 
Stock $1,000,000 (par $12 J-J 4,529 See text 
($500, $436 B00 Jan 1 1934 


$50) 
Consols 000). sanee “—_ 1894 5&3 J- 
Real estate m "C= ,000 

The consols are pommnree g prin. and int., by, the Phila. Traction Co., 
and the coupons are Bonds 0 tax free; $36,000 of Se: are 34s and were 
exchanged for Yr thy nds of like amount due Oct. 1 1903. odie De bond 

Interest ont ¢ ends are payable at office of the Fidelity Trust Co.. 
the trustee o tn rtgages. 

Dividend re July 1895. $5 per share; the Jan. 196 ote was not paid, 
owing to payment of city's claim for paving. 61, p. 1155. In July 
1896 Seid $4 per share; in 1897 ve oe per share; ‘o 1898, $11 per share; in 
1899. $11 per share; in 1900. $11 50 per share; 1901-1907, incl., $12 per 
share per ann. In 1908, Jan., $6; July, $6, and $1 extra (paid out of accum- 
ula surplus); 1909 and since, $12 per share per annum. 


ROAD .—Trackage 19.399 miles.—V. 86, p. 1531; V. 108, p. 785. 


(22) Union Passenger Railway.—Trolley road. 
ORGANIZATION .—Incorporated April es 1864. Leased to Pree ry hia 
Traction Co. for 999 years from June 30 1884 at an annual rental of $ 
or $9 50 share on stock, and interest, taxes, &c. There are outstanding 
30.000 shares ($1,500,000) of stock, on’ which $30 83 1-3 pan been pale 
on each ane. or a total of $925 000. Stock is considered - paid. 
$302.300 of the stock is owned by the Philadelphia Traction Co. Its 
¢ the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co. 
The Union Passenger Railway Co. is still holding, as lessee and trustee. 
6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & 19th 
Streets Passenger Ry. 


STOCK AND BONDS— 


per ceete 
n. 


Date. Interest. ae onegy one 
9 50 J-J See tex text 
4A $500, 000 Mar 31 1961 
$500) cpt{ Pennsylvania Co. for a on Lives, Trus. 
Second mortgage ($id0” and 1884 4A-O 50,000 Mar 31 1960 
eae sere ¢.cpt| Int. on both loans at Land dt. & T.Co., Phil. 
ue lessee Company for actions June 30 1918, $6,655 565. 

The ist mtge. bonds were originally 5s and matured March 31 1911, but 
In Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were epentet for 50 years at 4% without 0 tion 
tocall. V.$2,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mar. 3! 1910. aut were extended for 50 years at 4% without right of 

prior redemption. - 90, p. 628. Land Title & Trust Co. has been 
substituted Game.” 


ROAD.—Trackage, 80.993 miles.—V. 92, p. 190; V. 106, p. 925. 


(23) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION .— Incorporated May 141857. Leased Jan. 1 ’884 to 
the Beeps oer Traction Co. for 999 years at an annual — of $150,000, 
or 20% on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 
seen OO The Philadelphia Traction Co. owns $392, 950 of the $750.- 

8 ; 


STOCK AND BONDS— Date. Interest. Oratenes faturity 
Stock (par $50) $10 Ye 37204 See text 
— mortgage ($1 000) 3% A-O 246,000 April 1 1956 

old c.cpt da Trust Co., Philadel hia, Trustee 
Second mige ($i.000).c.cpt} 1886 5 M-N May 1 1926 
Free from tax. Pennsylvania Co. for aE on Lives & Grant 

ing Annuities, Phila , Pa., Trustee. 

Bonds.—Interest on both loans cahte at Land Title & Trust Co., Phila- 
delphia, Pa. The _ mortgage és matured April 1 1906 but were extended 
for 50 years at 3% 

Due lessee for additions to June 30 1918, $2.509 041. 

D.—Trackage, 72.722 miles.—V. 106, pb. 925. 


INTERSTATE RAILWAYS. 
Financial Plan.—Int. due Feb. and Aug. 1909 was paid after som¢ 
delay. V.88, p. 1127, 1197; V. 89, p. 348, fi4i. On Nov. 25 1910 share- 
holders ratified Fhe readjustment Jan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take .000 as 
ar for cash (payable in 5 installments of 20% each at intervals of 30 days 
Coolamien with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 - ns on yas. v.91 
p. 1711; V.92,p.59. Entire issue was su taken. V.92, p. 1032 
Leases of Controlled Properties.—The leasing of ‘the underlying coe} anies 
was consummated in 1910 upon satisfactory terms. The subsidiarfes are 
in four groups, Wilkes-Barre, Reading, Trenton ‘and Wilmington. The 
Wilkes-Barre Rys. Co., the Reading Trans. Co. (succeeded by Read. Trans 
& Light Co. in Mar. 1913, control of which was acquired by ‘saeeers Power 
& Light Corp.), the Trenton & Mercer County penn Gcsp.. , the Southern 
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co 
were formed to take over the various properties. V.91, p. 1512; V. 92, p 
261. Statements for these companies will be found respectively under 
Wilkes-Barre, Reading, Trenton and Philadelphia. 
Th fe annual income under the above leases is as follows (but 


$798 ,542|1925 826.043 
808,54211928 and thereafter an 
788.542 818,542] nually $830,000 


Fized Charges to Be abe oe of Abee Pentel | Plus Ang Oe Other Income. 


Total. 
Inter-State Railways 31 $3, 145 $434. 20a 
United Power & Transportation... 262.136 3,297 


265 433 
$693 200 $6,442 $699 642 

Note.—The above figures do not include the Federal income tax, whic. 
must be added thereto. 

Default in Rental—Dividend Passed.—Failure of the Trenton & Mercer 
County Trac. Co. to pay its rentals, due to increased operating expenses 
resulted in the omission of the 1918 and the Jan. 1919 Ciive. on the pref. 
stock. See V. 106, p. 189. Up to Mar. 1 1919 the rental due Jan. 1 1918 
had not been paid. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies 

In Dec. 1902 obtained control of the United | Power & Transportation Ovo 
through purchase of the outstanding ($3,593,750) capital stock, ona basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. 

On April 23 1915 stockholders approved the sesyence. of new, Irredeemable 
preferred stock in exchange for the old pref. stock. 100, p. 1592. 

Under a supprementat agreement dated July 26 1917 between the Inter- 
state Rys. Co., United Power & Transportation Co. and Real Estate Title 
Insurance & Trust Co., the outstanding amounts of United Railways and 
Delaware County Ry. gold trust certificates (see United Power & Trans- 
portation Co. below) were reduced and some of the collateral pl edged 
therefor withdrawn. Com mpere V. 103, p. 2238; V. 105, p. 716 e cash 
received by the Interstate Rys. Co. from the sale of some of the withdrawn 
collateral has been invested. V. 106, p. 86. 

STOCK AND rate DS— Date. Interest. 
Com $9 Om 000,000 ( 291,200f 
Pref $1,000 ,000 (stost i. J-J 1, “ 
Collateral trust gold $10; =) 1903 4 10,776, 600 Feb 1 {oa 

781,250 {Int. at Rea Est. Title Ins. & Tr., Phila., Tr 

Stock.—Com. xchange in 
April 1903. V. 92, p. 1243; 1964. $898. we of the old preferred 
stock had been exchanged for V ches Dew up to Mar. 1 1919. 


’ 





3.281 2008. p Maturity. 





Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. The oy bear 3% interest the first year, 34% the 
second and 4% the third and subsequent years. Denominations $100. 
$500 an 1,000. Are subject to call @ at 105 and int. on 30 days’ notice. 

berth —Initial div. on pref.—3%—paid July 1911; same rate semi- 
annually to and incl. July 1917. Jan. 1918 div. passed (see V. 106, p. 189). 
None since. 

REPORT — Toe pees Jan. 31— 
Fiscal Interest 


Erp. & 
Coll. Trust. 


Tazes. 


Preferred Balance, 
Dividends. Surplus. 
yey $8,821 
519,117 431,064 16,439 30, “de 
OFFICERS ¢— Eres.» Sonn A. Rigg. Vv. oes Eso ww pita &, Rigg; T Pag 
Grooket Jr.; Sec. & Asst. Treas., Ww. win. to 411 "Market St. 
Camden, N. J.—V: 106, p. 1461, 2757; v oor. D. —_* . 108, p. 171, 378. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 


Incorporated — oe 20 1899 under New Jersey laws to construct, develop 
and own street ra weve. power companies, &c., and do a general" business 
i 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above 

On Dec. 31 1917 owned the following stocks and bonds. We show also 
the total amounts outstanding of each issue. 


Stocks— 
Delaware County & ae Electric Ry 
Lebanon Valley Street R 
Media Glen R ‘ddle & tevicdcie Electric Street Ry 
Reading & Southwestern R 
Roxboro Chestnut Hill & Norristown Ry. Co_..... 2. 
Schuylkill Valley Traction Co 
Trenton Street Ry 
Trenton Traction Co 
Wilkes-Barre & Wyoming Valley Tractiou 
Wilmington & Chester Traction 
Wilmington City Electric 
Wilmington & Great Valley Turnpike Co 
Wilmington & Philadelphia Turnpike 
Wilmington & Christiana Turnpike Co_.....22 22-22 


STOCK & BONDS.—Stock auth., $3.593.750; shares $25, full paid. 
Mar. 1902 outstanding stock was increased from $3,125,000 to $3593 gles 
(V. 74, p. 682). the additional shares being sold to ae Fg Re at $35 

$25 share. Bonds, 4% coll. trust certificates, are in two series, which Se 
have marked (a) and (b) below. [Stock and bonds listed on Philadelphia 
Stock Exchange.] 

(a) Under a trust agreement between ee United Power & Transporta- 
tion Co. and the New York Co., trustee, dated May 1 1899. and a 
supplemental agreement dated July 26 TOL there are issued $5,383, $3600 
United + _ trust certificates secured by deposit of 19, 953 shar 
Trenton St. Ry. 39,993 shares Witesteston & Chester Traction — ae 
5,089 shares the Wilmington City Electric Co. and 49,911 shares the Wilkes- 
Barre & Wyoming Valley Traction Co. Pursuant to the supplemental 

rust co Sa dated July 26 1917. the amount of outstanding certificates 
uced from $7,928,800 to $5,383,600 i acquisition by the co. ahd 
subaswanss cancellation of $2,545,200 thereof through the sale of certain 
assets pledged as security therefor as follows: 79,991 shares of the United 
Traction Co. of Reading and 35,800 shares of the Edison Elec. Iilum. Co. 
of Lebanon, Pa., which, together with the remainin — of said cos. 
in the treasury, were sold for a considertaion of $1,250 r value pm a 
Railways gold trust certificates and $2,760,000 cash; i, 2. shares of Read- 
ing & Southwestern St. Ry., 4, shares of Roxborough Chestnut Hill & 
Norristown Ry. and 14,992 shares of Holmesburg Tacony & Frankford 
Electric yo (sold under foreclosure in 1910 and reorgani with no reali- 
zation on its capital stock—see Frankford Tacony & Holmesburg Ry. be- 
low) were also withdrawn from collateral for the trust certificates and are 
held in compony ‘s treasury. The cash received by the company was 
Invested in ve i ewe and Delaware County, Ry. gold trust cer- 
tificates. V. p. 5 

(6) $931, S00. be 12 LCossty Br. 

20w 


oe 
3% 


ge 


mmonde SSan— 


sr HSE 


oid trust certificates under a trust 
agreement between the United Trausportation re and the Real 
state Title Insurance & Trust Co. of Phila., dated May 1 1899, and sup- 
plemental agreement dated July 26 1917, under which the United Power & 
Transportation Co. has deposited with the said trust com “Tigh as trustee, 
5,993 shares Delaware County & Philadelphia Elec. Ry. Under sup- 
plementa! a ment dated July 26 1917 the amount capaheand was re- 
Socea frora $998,950 to $931,800 and 1,125 shares of Readi South- 
western St. Ry. stock and 4.925 shares of Roxborough Chestnut Hill & 
Norristown Ry. stock were withdrawn from collateral. V. 106, p. 
The open al of both series ( — are in $100. $500 ‘and $1,000 pleces) 
{s due at option of holder on July 1 1949 and thereafter on aay Jan. 1 or 
July 1 at t ; option of the United Power & Transporation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in guld coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was 
also same aanount July oy Re in 1901. Jan. at. $1; Jul 10. us 4 
Jan. 20, $1; July 10, in 1903, Jan. 20, i: in 1904, J 

50: , Jan. 26, $3 10; in 1907, 
‘908, Jan. 30, z dott. ‘whem $1 10 was Le i iz 2 
30, $1 40: cay 29," in 1913. . $1 7y; July, $1 56. In 1914, 
Jan. bs an 52: July, $1 iG In 1915, , -- $1 54; July, $1324. In 1916, 
Jan., $1 55; July. $1 43. In 1917. Jan.. $1 55; July, $123. In 1918, 
Jan., $1 32; July, $1 20. 


In 1919, Jan., 50c. 
REPORT.— _ From Interest, Tazes, Detéend Surp. after 
Cal. Year— Investm'ts. on 4s. &e. aid. Din id ds. 

23,963 $257 ,332 $33,288 $244 375def.$11,032 
+242 329,613 45,831 366,563 "236 

OFFICERS.—Pres., John A. Rigg; V.-P., Walter A. Ricg; Treas., T. 

Grooket Jr.; Sec. & Asst. Treas... W. Goodwin; Counsel. R_ L. Jones. 
General offices, 411 Market St., Camden, N. J.—V. 106, p. 1462, 2230; 
V. 107, p. 1102, 1386; V. 108, p. 380. 


MUNICIPAL SERVICE CO. 


ORGANIZATION .—Incor) . ie plains in March 1912 to buy, sell and 
operate public utility pro n March 1917 acquired control of the 
Citizens Traction Co. (w toh 0 anal “Oil City, Pa.’’). In May 1917 
acquired the Youngstowao & Suburban Ry. Co. (which see under ounge 
town, Ohto) by exchange of stock and bonds, as per offer in V. 104, p. 2235 

Also controls through stock qwnerentp the Chester Valley Electric Co. 
Goatesvine (Pa.), Salem (O.) Lighting Co., Alexandria Co. (Va.) Lighting 
Co., Staunton (Va. ) Lighting Co., Sumter ‘(s. C.) Lighting Co., Franklin 
(Pa.) Elec. Co., and Valdosta (Ga.) Lighting Co. The properties are 
operated by Day & Zimmermann, Inc., Philadelphia. 

Valuation.—The valuation of the co.'s various properties was placed at 
$6,500. 000, by Day & Zimmermann in Dec. 1918. 108, p. 171. 

In Dec. 1918 iesued $700,000 10-yr. dhe ntures to refund outstanding 
notes and to pay for add’ns and impt’s. - 108, p. 171. 


STOCK AND BONDS. Date. Interest. Outstanding. Manetty. 
y 100 -J $1.012.000 See tex 
mg -F 1.617. 000 Feb‘ 9, re 
1918 6% 700,000 Dec 1 192 
(500 & $1, 000) g f Red. at 101 on any int. ty 
First Lien Coll Trust Ru 1917 5 M-S1 2,641,500 Mar 1 1942 
#20,000,000 ($500 and $1,-{ Interest payable In Boston and Philadelphia. 
000 .c* cpt| Philadelphia Trust Co., Trustee. 


Bonds.—Secured by $2,581,000 mortgage bonds, $1,249,000 pref. stock and 
$2,456,000 common stock of subsidiary cor npanies. Additional bonds may 
be issued only for any shee and placing under the mertenee at least an 
equa! amount of mgs. Se s of subsidiaries now outstanding, or, further, 
at the rate of 85°% for those to be issued by subsidiaries for construction, 
but under certain earnings requirements. Sinki fund of 6% of net 
earnings of subsidiary companies after payment of operating expenses, 
taxes and renewal! reserves, less sinking fund payments on present sub. co.’s 
1 1925, and 5% thereafter. Subject 


aid, 


eat ey peg ay a 


mortgages, from Mar. 1 1918 to Mar. 
to call in whole or part on any int. date at 103 and int. Additional deben- 
tures may be issued only under certain restrictions. Tax refund in Penna, 
and Mass. to amount not in excess of laws in effect at time of issuance, 
V. 108, p. 171. 

Dividends. —6% \s being paid on pat. stock. Initial div. of 1% on com. 
stock paid in April 1914; in 1915, 3%; 1916 and 1917, 4%. None since. 
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EARNINGS.—Combined earnings of subsidiary companies (incl. Citi- 
zens Trac. Co. r.4 Youngstown & Suburban Ry. Co.) for year ending 
June 30 1918, $1,566,488; ret, after taxes. $506,109: int. charges 
on securities not % owned by 8. Co., $104,243; M. S. Co. expenses, 
$12,468; bond int., $132,511; bai. for note int., sinking fund., amortization 

rengrver and dividends, $256,387. 

OFFICERS.—Pres.. Geo. B. Baker; V.-P., Nicholas G. Roosevelt, 
Phila.: om Jobn E. Zimmermann; Treas., W. W. Brooks, Basten: Asst. 
Sec... A. McClure: Asst. Treas., Jas. W. Swain, Jr.. and L. Harvey 
General office, Land Title Bldg., Phila.—V. 104, p. 2235; - 108. Dp. 171. 


PRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 
ORGANIZATION .—Incorp. in Donny i mk oo o say 11 1910 as a re 
organization of the Holmesburg Tacony & Fr lec. Ry., sold at 
foreclosure June 1 1910. For terms cal ae — +, bonds of old company 
for new company bonds, see V. 91. ranchise perpetual. 
Fare Increase.—In Aug. 1918 filed. with ‘the Penn. P. S. Comm. a new 
increasing fares from 5 to 6 cents. 107, p. 696. 
dh | AND BONDsS— Date. pasedee. Outstanding. Maturity. 


,000 
5 g J-J 400,000 July 1 1940 
Int. at Tacony Trust £o., Phila., pony oe 
00,000 bonds are reserved for extensions and bet- 
They are ‘listed on Phila. Stock 


after Bond Balance, _Revenue 
ie “iss seo gmnirss Tes Sp aa oes 
199 +420 24,033 20,000 4.033 2.991.728 


ep 20:000 21308 2:900,585 
ROAD.—Operates 17.29 miles of track Frankford, 
Bridesburs. Pi sg ie Ho 





een Philadel 
and Sp ee a me eta (in Phila.) 
er rails. Gauge 5 ft. a in. 28 motor 


B. Fraley; 


9, —Pres. and Mer., OG, D698. 


er Scham berg; V 
, Patrick Grant.—V. a . 1331; V. 98, p. 43:'¥ 


BRENTON BRISTOL & PHILADELSHIA gre EET RY. 
ON .— Incorporated Pennsylv as successor to 
ply + fen, sold at dala on Aug e. 2 1909 toa pondhold. 
. 349, 780. For distribution of securities of new 
tee pt hol ders of certificates of deposit of predeces- 


Sig Toes i 1975. 
Interest. Outstanding. Maturity. 
1 1943 


$50 - 
lst mtge eta 000 ($1,000, pois 56 M3 4 
$100) g--..c*tf\Union Trust . of Md., Balt., Trustee 
ining bonds are r ed urposes. . 8 Subject to call 


eserv' for 
as a whole on any int. date at 105 aes =. 
EARNINGS.—For years ending D 
3 act 36,59 
890 
eto Mone 


Gross. Net. water. 
$170. 893 $25. 678 $3,600 
128,132 
vv: gauge 5 ft. 2% _ inches 
snow plows, 1 engine and 


=. 
_ 


* Interest. De oa 
$20, B52 $8, 


38,462 2.850 20.5 eee S 
ROAD.—Owns and operates 17 miles of track from Torr 
ville. Rails, 60 and 90-ib. girder and 72-lb 
12 p freigh ~ work cars, 2 
1 emnernter, 400 
es —Pres.. Carl N. eran V.-P., John Redwood: Sec. & 
er Newlin; Gen. we iil, Bristol, Pa.—V. 96, p. 
bt Liss: - 100, p. 1594; mie |. p.1 1075: V 104, p- 766. 
PHILADELPHIA eget CO.—A ee road. 
ORGANIZATION .— Incorporated in Pennsylvania on May 13 1911 as 
as Mee to wes Southwestern Street Ry. sold at foreclosure Apr. 21 1911 
sTOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Btock $400,000 ($50) 000 
lst mtge $400,000 gold (6600! 1911 5g M-N15 400,000 May 15 1941 
and $1 1.000 f\ Int. at Rea Est. Tit. Ins. & Tr.. Phila. .Trus. 
Figs - on any in Sate at 105 and int. 
EARNINGS N Interest & Depre- Ogpive er 
neome. Tazes. ciation. Defici 
$045 $25,992 $6, 458 def. $31, 805 
28.776 24.024 6,000 def. 1.248 
30.866 23.646 7.000 sur. 220 
OAD.—Owns and operates 20.460 miles of track within limits of 
Philaselpbta, Also operates branch of Chester & Phila. Rys. Co. from Bow 
Creek to Essington, 3H ae Gauge, 5 ft. 2% in. 
OFFICERS.—Pres., Siverman; Sec. aX vin W From; 
enj. Wolf.—V. 92, p. 1375: Vv. 100, 00, p. 475; V. 106, p. 2560. 


PHIL ADELEHIA & WESTERN RY. CO 
GANIZ ON, &c.—Incorpor. June 6 1907 in Pa. as successor to 
ia Phliadelphia Western RR Co. In 1910 control was acquired by a syn- 
dicate oF dw. B. Smith & Co., of Philadelphia 4 and New York. 
rolls ave h of the en ital stock of the Norristown Transit Co., which 
road connects the Lehigh Valley Transit Co. with the Philadelphia’ West- 
ern (see ‘‘ROAD” below), and the entire ones stock of the De Kalb 
aah Co. and the Interborough Electric Lt. & Power Co. 

, gropeced line from Phila. to Valley Forge, Pottstown, &c., of which 
rm P & Western nt 7 to form the se trunk line, but take no 
part in financing the Vv. 101, 

STOCK AND BO Date. 


Treas., 


1910 ay 10 0 1 "1953 
- u y 
gold ( ($1, 00) c*tf a A hee - Co., i seusrse. or at 
Edw Smith Co., Phiindcien 
| ha oom. & pref. stocks were listed on yk. Phila. Stk. Exch. is May 1917. 
ds.—Of remaining bonds $370,000 are in treasury. Subject to call 
at hos and | ingerens on any interest date on 60 days’ notice. 
div. on pref. stock—1%%—paid April 15 1916; 
me’ rave guar erly sluice d J 30 (1917. ‘inv. 05. - 122): 
a ear en une ’ 
30 Gross Net (af og Sey - Balance, 
us 





Earnings. toa 4 ff a Diotoon 
$538,137 $252,394 $ yo 131,500 (5%)§ 
491,488 237,820 . »500 (hie oe 


25 
Latest Earnings.—For cal. a wae oss, "$619, 151; net, after taxes, 
$224,751; purch. ‘and hire, of equip. ‘i = 


$8,713; int., $131 s 
5%). $10 $100 000; val. deficit, $19,463. °° $131,500; pref. divs. 
year e g Dec. 31 1917, 3,553,603, against 
3 532,625 in" 1916 td 300388 i 1945. snciieaiih Olt thins isn 
— ouble-tra: miles ong tween 
Philadelphia, eels of Strafford entirely on private Eoot-war 
and connecting with Phila. Rapid Transit Co.'s su bway-eleva system at 
69th & Market Streets, Philadelphia, and with Penn. RR. main mee as at 
perattore Sta. An extension from Villa Nova into Norristown was 
tion on Aug. 26 1912. In Dec. 1912 connection was made “Reese gee 
Lek h Valley Transit Co.’s lines at Norristown via Norristown Transit 
and a through service eneseenes between Allentown and Philadelphia, 
In Dec. 1912 made a contr ith the Adams Express Co., under which 
ext caprese no are ere eye eX yD < Allentown. otal tracks 
miles auge n. = a4 assen, cars, exp) 
and 3 flat care. Tenow plow. Total, —_ 4 nad . att 
gene ton RS. a H Thos. Newhall; VP. & Den. Mer. q; iD Adams; 
reas.. Gera olsman ices (Opera P. 
Pa. (executive) , 1411 Chestnut St., Phila. a 108. 'p . 00, 81 ad om 





PINE BLUFF, J ARKANSAS. 
THE PINE BLuFE co 
In Feb. we’ H. }. Couch, see S Ark., and J. H. Watkins, Mem- 


his and N assoc ntrol. 
is and SY 8h -—Incorp. Mar. 13 1912 in Ark. and owns and oper- 
ates the oo i t and power, street railway and water supply properties 
in Pine ranchises for street railway and el lectricligh ht system 
extend to BOL: water franchise to 1947, subject to the city’s t to pur- 
as ” b-year intervals. 
ease.—V. 95: p. 1709. 
an OKs AND BOND Date. 


Co; rm cui), Pg. ane Rite 
«igs ot 


As win al 
700,000 


Q-M Jan ‘19 
J-J_ 1,190,000 Jan Pili 
New York Trust Oo.. t 


:000 go 1912 5-6 
c*&r Int. in N.Y. 





Preferred Stock.—Pref. as to prin. and div.; 
notice. A a ual to 15% of gross earnings must be applied to maint., 
renewals, &c., before paying men od stock divs. and a dep ation reserve is 
to be built from this c e up to ‘tert 000. Pref. stockholders have full 
voting power. ¥; . p. 1119, 413. 5 6x. 

res 


Bonds.—$4990,000 of outstanding hende bear 6% int.: After 
bonds are out, further bonds may be issued only Lop % 
at 


red. at 115 on 60 days 


the first $1,000.000 
85% of cash cost of impts., add‘ns or exts., under restrictions. © 

105 and int. on any int. date. Sinking fund of 1% % annually of bonds out 
Jan. 1 1915 to 1924; 14% 1925 to 1934, and 2% thereafter. 560, of 
the outstanding bonds are le as tax-exemptin N Y. State under the 
Secured Debt Tax Law. p. 976. 

Dividends.—Quarterly div. of 1% % on pref. stock were paid from March 
1917 to and incl. Jan. 1918. In 1918, April, 14%; July, 14%%. In 
1919, Jan., 1%%. : 

EARNINGS.— Years ending Dec. 31 

Period— 19 917. 16. 1915. 
Gross earnings__..._-- it 9 A 302 $326,685 $273,379 $250,562 
Net, after taxes 148,897 127,706 131,154 109,815 

PROPERTY .—Generating station of 4,750 k. w. capacity, 60 miles 
transmission lines; water pumping station ‘with 2 ey grag gene service 
pumps of 4,000, 060 gals. capacity each; 4 wells, said to be over 800 feet 
deep; 2 concrete reservoirs of over 3,000,000 gals. capacity: 52 miles of 

lejlines, incl. the og railway distributing system, and 3,069 eaters: 

7 miles of water ma serving 2,828 customers’ meters, and 312 fire 
hydrants: street railway wit with 9 miles hg e 

rail; re ‘‘pay-enter’ f 

p. 664; V. 105, p. 1709; V. V. 106, D. 397. 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY.—A trolley road. 
Cea 
e 
RR. V. 85, p. 469 The i 


uivalent single-track 3 70-Ib. 
8, 1119, 1211, 1413; V. 104, 








June 10 1907 in Missouri. Took 
tiene < Co. and the 30 lin & Pittsburg Street 
Pittsburg Ry. & Oo. was in ated in 
asa yee Ee. of tl the 
X, noe a Co. In 1910 absor rg & Kansas 
ch company had acquired the Girard Coal Belt Elec. Ry.), and all 
z thatecompany were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
aa of cities and towns. 
gucrense te Ressenger rates from 1-95 cents to 2 cents per mile was 
mo by the Mo. P. 8S. Comm., ethecrive ior, 22 pois. 
raee e Awar rd by War Labor Board.— 501. 
Strike.—A begun on Feb. 12 1618 was ended Mar. 21 1918, the 
men returning to work under old conditions. V. 106,p. 1689. 
Maturity. 


STOCK AND BONDS— Date. ° 
Stock $5,000,000 $3 ’ wececcccce 
a ts $2,000,000 


rom April 1 pa 


($500 & $1 $5 500 i910 5¢M-5 _ 1.730:000, Sieh 11885 
i a ’ a 
*600)* "ec tt c*_tf Trust 


~~ & on. k Ohic., & St. L. 


- Oo., 
nee wre 1913" 6 A-O 1,050,000 A: 11 1920 
300 & ban Central Tr. Co. of Illinois, ot 


Os00 & 
~ Fret rights poee’ Gl eee hea & ril 1 1916 and also share in 
retired. The 


PA age common has received 6% * $95, have been 
rights will eventually be Fag ony ny for preferred stock, but as yet no 
arrangement for this transfer has been made. 

Bonds.—Remaining first mtge. bonds are reserved oS gpm se ond 
additions at 80% of cost, but only — previous year 
twice interest on bonds out and to be lesued. Subject to mall at 10 ona 
interest on any interest date on | ee days’ Ooi No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, ; Harris, Forbes & 
Co., N. , or any of the offices of E. H. Mniitns & $0! Sons. V. 90, p. 914. 
General mortgage bonds were issued in exchange for debentures of 1910. 


EARNINGS. cory cal.. year 1918 and years end. June 30 (fiscal year 


Net (aft. Tazes.) Bond Int. 
$140,970 
167,737 


Surplus. 
$159. 500 def.$9,530 
ae ° 150,500 17, 
4,682 168,778 150,500 18,278 
ROAD.—Owns and operates 103.12 miles of track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsburg. Kz pa. aes and 
interurban lines connecting the two Cities. and also Pittsburg wi 
Dunkirk, Radley, Franklin, Arma, Crowebu Mulberry and J see ge and 
Cherokee, Mineral, Weir City. Seammon and Columbus. 70-lb. rails. 
It is proposed to extend the line into the Lawton-Waco zinc fields, 144 
miles, at an early date, and later on into Lawton. 


OFFICERS.—Pres., Joseph J. Heim; V.-Ps., J. W. Ground and O. O. 
Snider; Sec: and Treas., John A. Prescott; Aud. & Asst. Sec., E. 8. Bigelow, 
all of Kansas City, Mo.: Gen. Mer.. W. A. Satterlee, Pittsburg, Kan, 
General office, 919’ Baltimore Ave., Kansas, City, Mo. Ceres head- 
quarters, Pittsburg, Kan.—V. 105, p. 1898; V. 106, p. 1689; V. 107, p. 501. 


PITTSBURGH, PA. 
PHILADELPHIA COMPANY. 

ORGANIZATION .—Organized on May 24 1884, and was originally a 
onal gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and spesvizanen) 
its predecessor, the Empire Co., in March 1871. anchtses o 

and = subsidiaries, with a few minor exceptions, are etual or 

‘or 999 years. Its business may be classed under the following heads: 

(1) Natural Gas and Ol. —Philadeliphia Co., through its own lines and 
those of a number of cos. controlled by it, su plies nearly all the natural 
consumed in the cit ty of Pittsburgh and the manufacturing towns | 
along the Monongahela and Allezhen ay rivers. Company controls by 
lease 906.859 acres of gas and oil lan ia West Virginia, Ohio and Wes- 
tern Pennsylvania. In 1913 the Pittsb. & West Virginia Gas Co. pur- 
chased the Monongahela Natural Gas Co. by the issue of $1,500,000 coll. 
trust notes (see below). The wage natural gas companies controlled are: 

The Philadelphia Co. of | Union Gas Co. of ae 

Chartiers Valley Gas Company. Allegheny Heating Compa 

Equitable Gas Company Pittsburgh & West Virg ais "ben Co, 

Pennsylvania Natural Gas Co. 


During year ending March 31 1918 company sold sold 47, a7 367. 773,200 cu. ft. 
of natural Gas and 111,422.15 barrels of oi On March 31 1918 owned or 
controlled 1,864 gas wells and 3,413.52 miles of pipe, Le including the 
104, | miles rf f mains of the Allegheny Heating Co. Also owned or con- 


trolled 128 oil wells. 

(2) Electric 1 ht & Power.—The Philadelphia Co. controls through stock 

ae the Duquesne Light Co. which forms = electric light and 
er division. See statement on a subsequent pase 

po’) Street Ratlways.—These comprise about 657 m. of track, all operated 
(as a matter of convenience and | econonsy) by the Peper Railways Co, 
= cept the Clairton St. ay. ¢ , the Beaver Valley biped —_ ae the 

ttsburgh & Beaver St y. . which are operated s 
In Feb. 1902 acquired the elevated railroad franch eM were 

nted to Messrs. Bigelow, Oliver, gu ay and others. V. 74. p. 478. 

(4) Artifictal Gas.—Aiso controls the Consolidated Gas and Routh Side 
Gas companies forming the artifical gas department. 

In Feb. 1906 the United Rys. Investment Co. of Saa Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired perey, in its own stock and 09,060.19 in an issue of its coll. 
trust bonds. . [n April 1907 acquired $3,200 more of the stock by an- 
other issue of coll. trust bonds; now owns $24,555,000 of the com. stock. 
a nas Af nited Rys. Investment ore under San Francisco and also 

p 

On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh 
held that under the terms of the old ordinance passed in 1884 the com- 
fret is obliged to furnish frée gas for all city departments and properties 

cluding the case in question—the municipal 1 tal. The company 

ppealed and a decision Lt pay to it was rend 

hh 1912 the company made an adjustment of its accounts , relations 
with the Pittsburgh Railways Co. It sold to the Pittsb . certain 
stocks of street railway and traction cos. included in the P tebe | Rys. Co. 
| 7 (book value, $8,265,000), and also turned over to the Railways Co. 

e bills payable of that co. and of certain underlying cos. (book value, $10,- 
t-4 952) held by the Phila. Co. In return it received $10,000,000 par value 

os ry of re Railways Co.; manera on these debentures is paves 
sate ed and is non-cumulative. oe Fepees for year end. 31 
1913 in eoheonicle™ of May 24 1913, eae 14 





ranted to 
the com- 
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In July 1916 the Equitable Coke Co. pestneed from the Allegheny Coal 


Co. all its operating coal properties, including over 3,000 acres of coal land 
in Allegheny Co., and equipment, in order to insure the coal supply _re- 
uired by the Phila. Co.'s subsidiaries for production of power. The 
quitable Coke Co. issued $1,500,000 3-year 5% gold notes, guar. p. & i. 
oy the Phila. Co., to effect the purchase. 
Bg and Subsequent Payment of Interest on Subsidiary Co.’s Bonds.— 
ttsburgh Rys. below. Also Consolidated Gas Co. of Pittsburgh. 
Gn July 1 1818 the bondholders of the United Trac. Co. filed a petition in 
the U. 8. District Court at intly held asking that the Phila. Co. and the 
iteewergn Eys. . Co. be potatly es ld ee for payments due on 
Co. 5% bonds. : . $3. 

Suit.—On Feb. 14 1918 a ond pooh “ equity was instituted by bond- 
holders of the United Traction Co. to compel the company to recognize 
liability for the principal and int. of all bonds issued by subsidiaries in the 
street railways system. V. 108, p. 879. 

Equity Proceedings.—On Feb.. 3 1918 the a uitable Trust Co., of Wil- 
mington, Del., filed a bill in equity in the U. 8. District Court at Pittsburgh 
against the Philadelphia Company and its subsidiaries, asking the Court 
to restrain the defendants from limiting the supply of artificial gas in Pitts- 
burgh, and bring about the payment of all matured —_ “a. a on 
the outstanding bonds of the Consolidated Gas Co 106. R 

Offer to Exchange Preferred Stock for Consol. Gas Co’s. af *- Mtge. Bonds. — 
See Cons. Gas Co. of Pittsburgh below. 

Committee on Financing. hairman, Chas. Hayden, Benj. Guiness 
vere B. Sweezy and Eugene V. R. lg A is committee was formed 
to carry on. the company’s financing p ans and has called for proxies. 


V. 108, 
In Fe 1919 issued $10,000,000 rT 6% notes (secured by new ise 
Ref. & Coll. M. 5s, due Feb. 1 1944) the proceeds of which will b 
used to retire P. 000,000 5%% coll. notes due Apr. 2 1919 and $1,957 1000 
conv. 5% debentures due Aug. 1 1919 woe, of these issues have been 
Soe 108, p. 579, 683. Compare V. 107, 


eliminated —" table below). V. 
ae OF CAPITAL STOCK OF OTHER ree 
OWNED AND POSESAEED Fd encase 31 1918. Total I 
ssue 


ores stock of Allegh. ig Co.)- 
Gas Co. of O. of Pitts_......... 2. 962 Preferred 


nso 
pee oe Valle 


SRE eae aa 129 Common ‘ie 39° ‘850 
Pennsylvaaoia Natural Gas Co_______-_- 20.000 4 20,000 
Equitable Gas Co. of Pittsburgh__._._. 13,927 “ ” 13,927 
Equitable Gas Co. of Pittsburgh__..._- 5.975 Preferred “ 5,975 
South _ 2 ee aaa 13. 751 Common =m 20.000 
Pittsb a dé Pe ee Os. oeenwed 37.500 ee 37.500 

do 3 Preferred ‘ 22,500 
Allesheay TS SRS GSE epee 2,664 Common = 4.754 
Consolidated Traction_...........-._- 1233. 117 Preferred ‘* 240,000 
esscnanted LR SIT RTS 6.880 Common ** 286,980 

nited Traction Co. of Pittsburgh i oat dein 62 Preferred 5 
er bes Gas Co. of McKeesport._.....-.. 16,000 Som... being all the st’k. 
Pittsburgh Railways Co__.........-... 50.000 Pre’ 
Pittsburgh Railwa Boe Lesle Gasiacceadttioasuudgo teed ethacas 50,000 Gomeen wi 
ae EE 3 ena eae 182,260 
Pittsburgh E aon Bing LY eae 200 - si 
eS i ie mwas 40,020 = ~ 
Bradd Gas & Lies Oe..i...-coccoce 5,000 el pie 
Seventeenth St. Incline Plane Co______. 5,000 = a 
Pittsburgh & Beaver Street Ry__.___._. 4,700 ne r 
Equitable By-Products Co__.......... 50 . a 
nn CO on La ccdmonncowe 50 ni o 
Equitable Equipment Co_.._.......-.-- 50 és re 
& Ohartiers Gas Co... .. 500 = on 

0 AEP Ree eas 2,860 8 vi 
Morni de Electric Street Ry. Co____. 480 oe % 
The Philadelphia Co. of a Vesta... sf ,000 He - 
Beaver Valley Traction Co___.___.___- 1,500 iss = 
8 llaneous street rallwa Cy 71 ,092 ti “ 


All of the above shares marked thus, z, are in the hands of the Mary- 

d Trust OCo., trustee under the first “"mortgas e, and collateral trust 
dated March 1 1899. Those marked y (with the exception of 22: 646 
Seve Consol. Tract. common and 157 shares mM, Trac. pref. held in 
ury of Philadelpbia Co.), are held as security for the co ar trust 

bonds 9 of 1901, and these latter bonds are also a second lien on the shares 


a 
*On Aug. 31 1918 the value of stocks and bonds of other companies 
owned was $61,539,404 
*aSECURITIES OUTSTANDING (AS OF MAR. 1 1919). 
STOCK AND De Onn tenon Date. Interest. orig | meee te 


Stock com $44,900,000 ($50)... .... -.--. $42,943,000 A Fy a 14 
Pref stock | $25,000,000 ($50)| ---- 6M-N 8.468.150 May AY. 3 
prof ok. 6 waa GG) .... SMS 1.442.450 Mar'l9. 2% 
ist Ref & Colt Tr M $100,-| 1919 5-6 20,000,000 Feb 1 1944 
prt Os - sy * Col Tr M $6,-; 1899 55M 5,092,000 Mch 1 1949 
,000 $1,000) c*__tf|Maryland Trust oe Baltimore, Trustee. 
Phil Go con eM & col te $22.-/ 1901 M-N 14,814,000 Nov 1 1951 
000 g ($1,000) ___. c*tf Continen Trust Oo., Baltimore, Trustee 


000, 
Conv deb * Sio. 000,000 gold/ 1912 5g M-N 
($1,000 or £205 153.2d)e*tf|New York Trust Co.. .. trustee. 
Phila Co 3-year secured no eee] 1919 6gFI1-Al_ 10,000,000 Feb 1 1922 
ae. 000, 00 ( ($500&$1 ; 5000), Union Trust Co., Pittsburgh, Trustee. 


Union Gas Go. 7 Sigkeesport| 1809 ad So.. Pitter i000, Oct 1 1029 
nion Trus 0., urg Trustee 


lst mortgage gs f 
he at at Mellon Nat. Bank, Pittsburgh. text 


9: 794.000 May 1 1922 


rue. & \ Va. Gas of 1913 $64 ,000 
r $1.500.000 ($1.000)c*_tf\Int. at Union Tr. Oe, P 1. 
Equitable Coke Co notes g| 1917 5J-J 440,000 Jan 1 1920 


__ guar p & i by Phila Co_.-.- 


* ~~ * This table does not cover such properties as are separately reported 
further on. a We have eliminated from the table $7,000,000 544% coll. 
notes, due Apr. 2 1919 and $1,957,000 conv. 5% debentures due Aug. 1 
1919, which are tw be retired from the proceeds of the $10,000;000 3-year 
notes, due Feb. 1 1922 

to et —Stock authorized was increased in February 1899 from $7 50 500 nhac 

to $21,000,000, of which $6,000,000 was 5% nop cumuiatiye . prceeee 
The increase was made to acquire the stock of the Alleghen ght Co. 
(sogu uired by spequense Lt. Co.), Chartiers Val. Gas Co. an - com. one 
ee . Comsoiidaces zas Co.; by exchange the United Trac. stock. 
901 stockholders auth. an increase to $36,000,000 thro 
rs $i8, 000 ,000 additional com.stock. The increase was mainly for the 
ose of juirl the shares of the Sronsolicetes Trac. Co. and the Sou 
raction 73, p. 1112. a Aug. 1906 authorized common stock 
Was further { increased to 6, mainly to provide for the By Ov 83, 
the Beaver Valley Traction Go. and Ooi ashington & Canonsburg Ry. 
p. 1323. July 22 1909 $5,000,000 additional common stock was auth. 
provide for the convertible feature of convertible debentures auth. at the 
same time, but any shares not so used to be available for the general pur- 
poses of the company. V. "33, - 1314; Vv. 89, p. 225. On Dec. 28 1915 
po ayo gg amount of com. stock was increased from $42,400,000 to $44,- 

; 0.000. vt rs being issued to pay off floating debt. V. 101. 

P* on Apr. 29 1912 sharcholders voted to authorize $25,000,000 ($50) 6 


cum. pref. stock and ,000, 00 conv. debentures. he new s 
,000 was for cane ar existi preferred m8 , a basis of 
share for share and a cash ayment to the company of $2 50 per 


share, 
and $10,000,000 for conversion of convertible debentures. The remaining 
$9,000,000 is reserved for future reauirements. See financial plan in 
V. 94, p. 417, 488, also V. . P; 560. Listed on the New York Stock 
Exchange. On Dec. the directors decided to issue $7,000,000 
6% cum. pref. stock, $6,506, 609 of which is to be issued in exchange’ oo, 
(a) Outstanding stock (other than that already owned by the Phila. Co. .) 
of the Allegheny Heating Co. on the basis of 18 shares ($50 OR the co.’s 


pref. stock for each share of the Allegheny Co.’s stock; an Ist M. 5s 
of the Consolidated Gas Oo. of Pittsburgh on the basis of % shares 
of the co.’s 6% pref. stock for each $1,000 bond. Under this 4° the 


maximum prin. amount of the Allegheny Heating Co.'s stock which can 

be euchanasd is 2,090 shares ( (per $100), and the maximum prin. amount 

of Consolidated Gas Co. bon which can be exchanged is $5,000, 

All of the $7,000,000 6% cum. pref. stock not issued or used for this purpose 
is to be used for the general purposes of co. as the directors snecify. 











RAILWAYS 
As of March 31 , when the original — for ex- 


Vv. bay 
= Pr so pref. stock for 6% re . stock expir $3,96 red By = 
soeneed, leaving $2,033,400 of the old pref. stock Ph renee vo 
May “916 her opportunity for exchange of stock to and in aing 
July 15 1916 was given Me os: - 1897) and yp Be of $590,950 eepek | 
advantage of the offer, ng $ 1,442, £50 9 old pref. stock outstanding. Up 
to Mar. 1 1919 $206, 000 “— ntures had been converted into 6% cum. 
pref. stock, leaving $9,794,000 tunel ge of that date, for the conver- 
sion of which a like amount of the 6% pref. stock is reserved. 

The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1986. and is also listed on the Phila. Exchange. 
See app aoe to the N. Y. Stock Exchange in V. 70, p. 1198, and also ia 

Chronicle’ of es 22 1902. In March 1911 stock was listed on the Paris 
Bourse. 92, 726. 

The Phila. Sg Rs Jaan.1908 offered to Zuarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to6% cum.) 
provided additional earnings be divided equally between the two classes « oO 
stock, but pref. not to receive more than6% inany event. Holders of 75% 
of the o $3. 080 ,000 pret stock having agreed to the proposition, the plan was 


54,605. 

Sands. The bonds of 1899 are listed on the Phila. and Pittsburgh Stock 
Exchanges. he $22,000,000 bonds of 1901 500,000 are reserved 
to take up Pg $6.300 500.000 Ist coll. trust bonds and $352,900 to aa 
pref. stock of Consol. Traction Co. In 1918 the Re, Island nroperey 
which was under the lien of this Mtge. was sold to the ot er L es — 
and the proceeds ($4, oe. — are with the trustee of 
Not more than $500, 000 is used for addn’s to the property, a ous 
of the balance $836, 000 ‘bie & of this issue had been acquired and retired 
up to Feb. 1 1919, and the ee ape yd is to be used for the acquisition 
and retirement of additional bonds of this issue or inysted in other securities. 
'Phey are free of Pa. State tax. For oa for the bonds see V. 102, 
p. 801. Listed on Phila. Stock Exchang 

Under a plan dated Feb. 27 1917 a ov. 104, p. 953) sinking funds were 
established beginn Mar. 1 and y 1 1918, Capamhively. to retire and 
o— bonds by pu or call, by applying thereto each year a sum equal 

% of the principal amount sot such of the $6,500,000 outstand i M. 

nd Goll. Trost Sa due Mar, 1 1949 and of the $14, 148,000 Consol. M. & 
Sol. Trust 5s due Nov. 1 1951 as agreed to the plan. Assentin Gacae 
are stamped as subject to call as a whole or when drawn by lot for the sink- 
ing fund at 107% and int. pees the Ist M. and 102% and int. fd the consols. 


eS igi 000 Ist M. and coll. tr. 5s and $13,842, consol. M. and coll. tr. 
bonds ee 80 stamped but $119, sba0 lst M. and oi “trust 5s and 
$334" 000 consol. M. and colli. tr. 5s have been canceled through operation 


of the — funds, leaving. $5, 497,000 and $13,508,000, “Seopactively. 
Stamped bo have been listed on the Phila. Stock Exch., and a plication 
will be made to have them listed on the N.Y. Stock Ex. In case the Dnds are 
called as a whole, they may be genomes « or oF haps alive, as the co. og 4 elect 
For security for the Ist & Ref. Coll. bonds, see V. 108 683. 
00,000,000 auth. amount $20, 000: ,000 have been issued and pledged 
$10,000,000 3-yr. notes, $10,000,000 additional are reserved 
to be issued as security for the remaining auth. $5, 000,000 3-yr. 
$5,000,000 are reserved to be issued against the present properties A 
000 to retire the co. ’s 5% conv. debentures due May 1 19 35 gaa S 
to A, ds the outstanding lst M. and Cons. M. bon hese ee may 
also be issued par for par to retire the ie funded debt of the 
Duquesne Light Co. he remainder of the auth. issue, together withvany 
bonds not required for the above purposes, may be issued for 66 2-3% of 
bs cost of add’ns and impts. made after Feb. 1 1919 to oa gas, oil, or coal 
ies of the co. and its subsidiaries, or for 85% of the cost of addn’s 
pups. made after Feb. 1 1919 to the properties of the Duquesne 
and i or other ve covenant Sag eros lighs and power age but only 
under certain restrictions 683. 

Convertible Debentures. ~stoakhoiders gn + uly 22 1909. confirmed the 
posal of directors to issue 75,000 0 ($2 500. 000 out) 10-year 5% de ~d 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102% 2nd int. “ any int. date on 60 myo notice, but if ape, owner has 


v.89. p of a. som or converting into com. stock. 88, p. 1314; 
oe have get converted. icmhioes are 
sod 08 a 2. emek xcha Re V. 90, 303. In June 1910 it was 
pa | to issue, in lieu of g $2,500, ‘000 deb., £500,000 conv. 5% 
All’ rg deb. were com- 


sterling deb., conv. at any time inte com. stock 
verted into $2,500,000 stock on Feb. 1 1911. “Vv. 92, 

The convertible debs. of 1912 are convertible into pref. P tock ‘at any time 
after Jan. 311913 atpar. Upto Mar 1 1919 $206,000 had been converted. 
og 8 at 102% and Int. on any int. day on 45 gare notice. Int. payable in 
Ps of, —_ ie ndore. Debs. are listed on N. Y. and Phila. stock exchanges, 

D 

Three-Year Secured Notes.—Are secured by a pl 
Ref. & Coll. Trust M. 5s due Feb. 1 1944, being 
of bag vy pledged to the face value of notes outstanding. Additional cad 

e issued only when secured by Ist Ref. & Call rust M .5s in a like 
_* Sinking fund provides that $400,000 per annum be a —— te the 
retirement of these notes by purchase or ag Should the additional $5,- 
000,000 of notes be issued the amount applicable to the retirement of these 
notes is increased to $600,000 per annum. Fully registered notes are 
able only in $1,000 denom. Red., all or ba t part. on any date upon 60 days’ 
notice at 101% and int. prior to "Feb. 0; at 101 and int. on Feb. 1 
1920, and prior to Feb. 1 1921; and at 100% and int. on and after Feb. 1 
1921. Free from Penna. State tax. 08 E79 payable in New York, 
Boston, Chicago and Pittsburgh. ms 3 108, 

The Pittsburgh & W. Va. coll. trust My Kim $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to call, ony 

or all, on any int. date at par and int. on 30 days’ notice. Guar. D. 
Philadelphia eompany - ans 090 repre? 
refund $2,000,000 Coll. Trust 


Two-year 5 24 Zi, coll (a7 Issued to (a 
old notes, que ay 1 1917; bi re nrune S850 funded debt which matured 
1 year end 1 1917; (c) reimburse the treasury in 


the f 
art for capital expenditures Ba of 7%. Zz the year; (d) provide $3 ope ,000 


e of $20,000,000 1st 
the ratio of 200% 


or the capital requirements of the peqecens Light Co. Secu de- 
posit of $8,400, common stock of uqnemne Lt.Co. V. 6% p mYt R 
DIVs.— "95. ‘96. °97. "98. ‘99. oh ‘02-'09. ‘10. iP. "12. °13. 
Per cent__..-- 5 None 4 4% ” 6% : ee RS 7 
The foregoing divs. are for the com. or, e old 5% non-cum. pe 


was created in 1899, and first semi-ann od ge m't ot 24% was made in 

1809 and have been regularly continu nce then. ist div. on new ¢ 
pref.—3%—paid May 1 1913; or amount semi-ann. since LY an 

oa. ‘May 1919. On com. in 1934. Feb., 1%%:; May. 1%%;: Aug., 194% 

The Nov. div. was paid ine — bearing int. at 7%. he Feb. 15 915 


div. was also paid in scri p- 141). gow ae vy om P. were called 
for payment on Feb. 1 1916 at par and int. 7102, p. r 4 May 1915 
a cash div. of 14% was paid; Aug..14%: ine 7 6.6% %-. 
In 1917, 7%. In 1918, 6%. _In 1919, Ree 145 % April, ee. 


Linear Taz Dectston.—For decision of Supreme Cours xs Pennsylavuia, 
dogering the linear tax ordinance invalid, see V. 80, ye 
Appltcation Dented.—Attorne -General Todd of 5). ae on Oct, 
24 1907 denied the application of city authorities of Pittsburgh for permis- 
era | Sion to pring ay’ warranto proc ngs to forfeit the company’s charter, 
see V. 
REPORT. —Report for years ending Mar. 31:(Philadelphia Co., Equit- 
able Gas Co., Monongahela pavers as Co., Pittsburgh & Wes’ t Virginia 
Gas Co., The Philadelphia of W. Va. and the Philadel nia Oil Co, 














ti bet a 1918 report in V. 2 . 
wiry en on 1917-18. 1916-17. 1915-16 1914-15. 
ET geieangeanes 1 332.440) 89°40} °012 $7.000.182 7 Tar 

--<se<se ee ee eee ,’ ’ a . 
Siscellansos ......... | GB.ss6 38,387 3'287 

Gross earnings..-...-. $11,332,440 9,210,148 $8,028,519 $7,288,753 
Operations, canes, &c.. 5,881,970 #2508992 3,405,046 3,406,884 
Net earnings_.....-. $5,450,470 $5,116,156 $4,623.473 $3,881,869 
Divs. and int. received. 2/030,163 02,405.07 02,192,068 ° 1,803,097 
eseeseaceesoresce o' 
Interest discount, &¢.. 693,275 424.192 464,471 +—«-508, 787 
Total income Se $8,174,558 $7,947,038 $7,281,520 $6,194,395 
educt— 
Paid leased companies. $22,047 $23, 086 22,566 23 . 
Interest on bonds, &c.. 2,131,868 1,796.4 1,906,825 1.840 804 
New wells, lines, &c_... 1,207,583 1,215, 180 2,167 rewi4 
Depreciation of property 2,633 153,497 163,770 i93 57 
Discount, taxes, &c., on 
securities sold_.._-.- 162,000 57 ,500 64,965 74,941 
Interest, discount, &c.. 154,236 235,450 386,268 208 ,655 
DOE cncniddasmanis $3.960.367 $3.481.212 $3.346.561 $3.279.422 





RAILWA XS. 





[Vou. 108 








Y 
104 _ EL ECTRIC 
1917-18. 1916-17. 914-15 
Balance for year__..-_- $4,214,191 $4,465,826 $3, 034. 958 $2) 914, 762 
Consol. Gas guaranty _- 74,076 74,076 76 a 194 
Div. on pref. stocks__.- 477.519 476,644 1,941 
Div. on com. stock (6 %{ %)2,898,427 (7)3,0 005,772 (6)2, 363, 906 Soa6007 











Total . ..nsecnooe.s $8,400,009 "$3. 556.492 $2.912.906 $2,599,642 
Sur. or def. for year. -sur.$764,169 sur.$909,334 sr$1,022,053 sur.$315,120 


a Income from oil in 1916-17 and 1915-16 is included in ‘‘Divs and int. 
received" in the form of oe on stock of the Phila. Oll Co. Results 
of that co. for year end. 31 1917, were: Gross, $368,527; total net 
income, erst 638; Todnctions' $71, 448; divs. (5%). $100, 050; surplus, $83,- 
139. In 1916: Gross, $277,273; total net income, $198.873; deductions, 
$56,936; divs. (5%), $100.050; Ba. Fy $41,887. 


LATEST EARNINGS.—For 9 months ending Dec. 31: 
Gross 


Tot. 





Denartment— 1918. 1917. 1918. 17 
Natural gas___________ $8,931,287 $7,273,681 $4,255,197 $3, 428. 898 

_ ee aaa 635,42 565,500 565,448 394.015 
Oe ge a a elt 843 603 4 189,903 638,748 


905 1,314,134 
Electric light and power. 8,737,717 7,073,276 3,330,461 1,897,014 
8t. Ry. (excl. Pitts.Rys.) 441,989 383,157 64,615 98,322 


OFFICERS.—James D. Callery, Ongirnen of the Bd.; Arthur ¥ 


| me gg oe Pres.; J. H. Reech, V.-P. J. Braun, Jr., Treas.; W. FE 
Carson C. 8. Mitchell, Com oSroll Miller, Gen. Mer. Office, 
435 sixth "hee. - Pittsburgh, Pa.—V. 107, p. 1385, 1837, 2098, 2188, 2290, 


2377; V. 108, p. 269, 480, 579, 683. 


STREET RAILWAYS 


(1) Pittsburch Ratiwavs Co.—A trolley rend. 

overs Appointed.—On April 23 1918 i. 8. A. Stewart, J. D. Callery 
and A A. Fagan (subsequently Messrs. Stewart and Callery resigned and 
w. George and S. Lorne Tone are now serving in their places. V. 107, 
D. 9377. V. 108, p. 80) were appointed receivers for this co. upon application 
of the American Brake Shoe & Foundry Co. and the St. Louis Car Co., it 
being alleged that revenues were insufficient to meet maturing obligations 
and that there was immediate danger of the 7 being dismembered by 
bondholders of the underlying corporations. p. 1797. 

Default—Subsequent Pa e ~—- failed to pay the Jan. 1 
1918 interest on the bonds of a number of subsidiaries and the directors of 
the Philadelphia Co., which was already a creditor of the Railways Co. for 
a large amount, refused to make it further loans. All the Jan. 1 1918 
v. 106"'p oe % on, the United Traction 5s, were paid in March 1918. 

We have been officially informed that on Mar. 1 1919 the company was 
in default’ in the payment of interest on the co of the following sub- 
sidiary companies: 


Due Jan. 1 1918. Due Jan a 3918... 

United Trac, Co. of ee at Pitcairn & 0.08.3. St. Co. 
Due July 1 1918. Pittsburgh Crafton & Manet eld St. 

Second Ave. Trac. Co Ry. Co 

United Trac. Co. of Pittsburgh. Pittsburgh & West End Pass.Ry. Co. 
Due Sept. 1 1918. Perry Street Railway Co. 

Charleroi & West Side St. Ry. Co. Pittsb. Canonsb. & Wash. Ry. Co. 

ue Oct. 1 1918. Second Avenue Traction Co. 


Ben Avon & Emsworth St. Ry. Co.| Troy Hill Pass. Ry. Co 
} 5 aren Rys. Co.—Gen. Mtge. | United Traction Co. of Pittsburgh 


Southern hey ow vee: West Liberty & Suburban St.Ry. Co. 
e Dec. a ysis, Washington & Canonsburg Ry. Co. 
East McKeesport St. Bridge West End Traction oes 
Glenwood Highway B idge “Co. Due Feb. 1 1919. 
Penn Street eS Bloomfield St. Ry. Co 
The - ~ aes. fraction Co. rarer? Sveume St, Ry. Co Mae 
ue Dec Washington Electric St y. C 
Fort Pitt Trac. Co yo Mar. 1 1919. 
Due Jan. 1 1919. Birmin tg ear evine & Allentown 
Allegheny ra Bellevue St. Ry. Co raction Co. 
Allegheny Street Ry. Co. Charleroi & West Side St. Ry. Co. 
Central Traction Co Coraopolis & Neville Is. Bridge Co. 
Duquesne Traction Co The Suburban Rap. Tran. St.Ry.Co. 


Federal St. & Pleasant Valley Pass.| Wilkinsburg & East Pittsb.St.Ry.Co. 
Ry. (Gen. and Consol. Mtges.) 


The co. is also in default in the payment of the following rentals due sub- 
sidiary companies: 





Due, puly 15 1918. | Due Jan. 1 1919. 
Fed. St. & Pleasant Val. poe. Ry.| Monongahela St. - Co. 

Du e Nov. 1 1918 The Suburban Rap. ers St.Ry.Co. 
Consolidated Traction Co. Due Jan. 15 1919. 
Pittsburgh Incline Plane Co. Fed. St. & Pieasant Val. Pass. Ry. 


Due Feb. 1 1919. 
| Pittsburgh ‘In Incline Plane Co. 


Bondholders’ Protective C 
b creer ve Committee.—See United Traction Co. of Pitte- 


wr ennnition for Southern Traé> Co. 1st M. & Coll. Tr. 5s.—T. H. Given, 
Cc. McEidowney. Jas. C. Chaplin, F. R. Welsh, and R. 8S. Wilson, 
Bec’y, ositaries: Union Trust Peta, Pittsburgh, Pa.; Farmers Deposit 
Trust co. ittsburgh, Pa.; Fidelit Trust Co., Philadelphia, Pa. Deposits 
have been called for. ¥. 108, p. 785. 


Valuation Board Created.—In March 1918 the P. 8. Comm. agpetates 
& committee to ascertain the p wil yt valuation of the co.’s properties and 
to recommend fare rates which will yield it a fair return on its investment. 
In Aug. 1918, under orders from the P. U. Comm., the receivers ap- 
poin ‘a board of ace nay Kelly. Henry P. Haas and J. - Cree) to 
make the valuation. 107: p. 697 

This was formerly R Southern ‘Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Oo. The Philadelphia Company had previously 
acquired ali the stock, common and es of the Southern Traction, in 
accordance with the terms in V. 73, > me. 112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and o cae oone West End Traction lines, which were purchased in Aug. 1900 


for $4, 
- yt Pittsburgh & Castle Shannon RR. f. 
$15,000 ae annum. See V. 81, 778. ae SP Pye, Speed Yates 


The fo lowing stocks (being in bade case the entire issue) are owned: 
50.000 shares common stock of the West End Traction Co. 
50,000 ‘| Dreferred stock of the West End Traction Co. 
340,000 , common stock of United Traction Co. of Pittsburgh. 
58,999 preferred stock of United Traction Co. of rere 
y. Co 


5,000 “* common stock of Allegheny Bellevue & Perrysville 
300 rm ve Me Allenport & Roscoe Klectric St. Ry. Co. 
120 vi a Ambridge Dixmont & Emsworth oy ey. Co 
2,000 Ze . . Ben Avon & Emsworth St. Ry. C 
80 - a oni Cedar Avenue St. Ry. Co. 
600 = 13 * Clairton Street Ry. Co. 
5,000 er = East McKeesport Street Ry. Co. 
30,000 ad : . Mt. Washington Street Ry. Co. 
1,590 - a . Pittoburgh Canonsburg & Wash. Ry. Oo. 
1,400 = pa ee Pittsburgh Express Co 
50,000 Ps ” Pittsburgh & Charleroi ‘St. Ry. Co. 
200 ae Rosslyn Street Ry. Co 
80 2 rs > Superior Ave. & Shady Ave. St. Ry. Co. 
eR . jn Tustin Street By. © 
20.000 Da me Washington & See Ry. Co. 
480 ve es s Washington & Claysville Street Ry. Co. 
os oa : West Shore Electric Street Ry. Se. 
120 = Se 4 Virginia Avenue Street R 0. 
400 ” os = McKees Rocks & Ingram Ry. Co. 
3 * =. McKees Rocks & Neville isi. St. Ry. Co. 
120 Hs z ~ Crafton & Chartiers Valiey Tract. Oe, 
400 ’ rs Pitts. Bankevile & Mt. Lebanon 8S. R. Oo. 
100 7 os Carn a, e Co. 
120 “% 4 pe West Suburban St. Ry. Co. 
160 5 a : MeKees he Rocks & Allegheny Street Ry. 
ie: geen Sar 
ad 9 wr airton air Gtreet Ry. Co. 
168 “* . “ Pine Run Street Ry. Co. i 


Also owns 100 shares pref. stock of the Consolidated Traction Co. 








,000 ,000 
at 105 & ” aft t Ape wots. “ 


Car trusts $450.000 ($1,000) - 
Car trusts $110,000 ($1,000)_ 


Bonds .—-Of the 
bonds and $18.4 qe 
a qad 


of Gen. 
truste of Mila mature $27, 
a retir 


West t ‘Liberty we. a St. i 


80 Trac tet MM. coll tr. 8. ¢ 
.000 


f}int a at deka Tr. Co., Pitts 
v= End ns 898 54J-J 


field 1st M tf 
Pitts & West End ist M___t 

Bonds.—The Southern Veartion et. mm ant be cal 
maturity. Philadelphia Company owns $24,000. The Farmers’ De- 
ittsburgh offered the bonds for sale 
864. oat ee rtion of the 5s of 1898 of 


ng — 
a West ti Traction still Untaeued | $5 are reserved to retire under- 


Net (aft.taxes) 3,094 


Total income. 3.223, 053 4, 468" 394 Balance, surp. 4df.467. “665 973,714 
From the deficit as above in 1917-18 ($467, 665). there were added disc’t 
on securities sold, $3,401; deferred account, ~~ on written oif, $91,278 
nditure, for impts., » $8,189, making a total 


Latest Earnings.—See Sviodciphia Co. above. 


ROAD.—The Pittsbu: 
Pittsburgh and outtying 


with Duquesne Light nd 3 supply of light and pow. 
OPPIOERS. rhage 4 Reet, J. D. Call jee, Ss. L. Tone; 


and extraordinary ex 
deficit for the year “a 


. Braun Jr. Be ceo’ a 
1748, 1837, 2009, 2 


later absorbed the 8 
capital stock of the 
Weahinaton Street 
leased to the Piccbenes Salwaye Os. for 095 
all charges, including bond interest. 


STOCK 00,000 ($50) Date. Interest. Cuttontins- Maturity. 
ltr. 1903 5g AO 1:500.000 April 1 1933 
Penn. Co 


tr. 
® gold ($1,000) Insu 
ing —_o Philadelphia, Trustee. 


ar, , bein and int___c*_t 


3 are guaran 
Puiedcoh> So. 
No sinking fund 


pal and interest, by 

payable ic New York, * pittsburgh and 
bonds cannot be called. The stock of the 
Tunnel Co. ne been pledged as collateral under this mortgage. See 


ROAD por TD 12.737 miles of track 
Gauge, 5 ft. 2% inc.—V. 80, p. 222; V. 108, p. 379. 


Washington & Canonsburg Ry.—A trolley 


Successo 
1909 Pitts. Rys. 
Leased 


STOCK AND BONDS— 
Stock (1,590’shares, all owned or oars Rys.). 


( 
lst M. $750,000 ($1,000: a eer Deposit Trust Co., Pitts., trustee. Int 


Second mtg $500,000 
000); red at 102 & int on Int. at office of co., Pitted. or Safe Deposit 
10 weeks’ notice tf & 

Bonds .—1st mtge. bds. are redeemable at 105 and int. on an 
by Washington & Canonsburg 


th 1913 





“By the terms of an operating ——*, effective ge 1 Pog 2 the Pitts- 
burgh Rys. ©, assumed control of all A, 
Trac. Co., the United Trae. Co. of Pitta: a and their ~- RA. A companies. 
Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas oe No. 1 
rendereu a decision restraining city from entering oan ng any suit 
upon so-called over-crowding ordinance, enacted Jaty 1910. V.92. p. 463. 
Decision.— For decision by Pa. Supreme 
collect tolls for use of Point and Smithfield St. bridges. see 96 1090. 
Fare Decision.—In July 1918 the Penna. 8. Chas held Chat the 
State constitution does not auth. municipal ies, through contracts with 
railway cos., to take away from the people the right to regulate fares. This 
decision was handed down in the case of the Borough of ae ar 
the co. based on its notice of proposed increases in ra 107, 402. 

Fares.—On May 19 1918 the receivers announced Oty Ratabibbundt ofa 
new fare schedule which went into effect on June 20 1918, 8. eeriaans for a 
7-cent day fare on some of the longer routes and a univ 
fare. ve complete details of this schedule see V. 106, 2650, 2758. 
pt. 1918 filed with the P. S. Comm. . new Dodut provid- 
power rates effective Dec. 17 1918 


STOCK r AND BONDS—___ Date. __iinterest. Outstanding. Maturity. 
Com. stock 500,000. (S50) ence seaccance $2.500.000  -.----.--.- 


Consolidated 


. holding ne sity cannot 


Ps night 


i9i3 6A-O 2.539.000 1953 
Guaranty Trust Co., N. Y., trustee. 
1913 000 


BMA . meee ewes 


1911 81,000 
Oar trusts $270.000 ($1 000). ‘Int. at co.’s Office. Fidelity Title & Trust 
= Pittsburgh, 


= ie 
6 M-S 7,000 See text 


191 
Int. at co’s office, Fidelity "Wae & Trust Co., 


Pitteburgh, Trustee 


one 5 A-O 88,000 See text 
Colonial Trust Co., Pitts., Pa., trustee. 
nds rari 000 ~" to retire ~~ Trac. 


000 ¢ Re ) yi. —~ re 
; 444 ‘ opis ila. Go. 6,006 


ple the dott 000,000 a Car 
annually Mar. 1 1913, to sto 1022. $199, 000 have 
+ a truste of 1918 mature Mar. 1 1914 0 SPT ono " 925 incl. 
$20 been retired. Car trusts of 1916 ‘mature $ 1,000 
aa 1 Bowel to hee oe $22, 000 have been retired 


geo 4 


Date. ry * Outstandt Maturity. 
8 J-J 50, * Jan 1 1938 

_Int. at Sh iontal Tr. .. Pittsb., trustee. 
g A-O 4,000,000 Oct 1 1950 


burgh, Trustee 
1,000 Jan 1 1938 
Trustees 


for at Union Tr. Co., Pittsburgh, 
Tractton— 
Ine. 53 ~< wn  ~ oe 1924 


Tras od Saige 
u 
led before 


er & Sub. St. are guaranteed by 


tts. Rys. Co., they are not ‘es to call, and have no sinking fund. 


ANNUAL REPORT.—All companies owned, controlled and operated by 
Pittsburgh — for a i ei March 31 ae A 107, p. 77): 


191.. 


Gross earns_-_13,907, 00 i. 350,349 Interest ___-- 2,953 414,702 
te" EY Rent, os" dline 2, 895. 352 2,948,000 


Misc. int., &c. 152.414 131,978 


allways Co. operates 605.25 miles of track in 


Equipment consists of 1,441 closed 
silaneous cars. Has long-time contract 


7 Jones; Sec . Carson; Treas., 
Mitehel. Wl '[07, 'p. B88, 1385, 1670. 


, 2290, 2377; . 108, p. 80, 379, 684, 785, 879. 


Mount Washington Street ae trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
camore Street Ry. Also owns the entire ($500,000) 
ta Washi Tunnel Co. Stock of the Mount 
. Ils owned by the Pittsburgh Rys. The road is 


years from April 1 1903 for 


rances on Lives & Grant- 


endorsement, by the 
ila- 


oew Pittsburgh to Mount 


road. 
—See Pittsburgh "helivans above. 


Stock all owned by Pittsburgh Rys. 


ORGANIZATION .—Incorporated in Pennsylvania on June 2 1992. 
ron June 2 1902 to the Washington Electric Street Ry. In Jan. 
began operating the Wee ae Ry Franchises perpetual. 
in 1907 the Pitts. Canonsburg & 
STOCK AND BONDS— Date. Interest idee. Maturtty. 
Stock $1,000,000 ($50) -000 
Wash Elec St Ry lst M 
First mortgage 
| ERP BE teen: c&r 
aetond mortgage $500,000 
($1,900); red at 102 & 
on 10 weeks’ notice 
Bonds.—On list mtge. 
operative after 5 years; $55, 


7 
902 5eJ-J 470, 
tf\Int. at Colonial Tr. Co., Pittsburgh, Trustee 
913 5 J-D 185, 
& int{Int. at office of co. or Coionial Trust Co., 


Pittsburgh, Ray 


bds. a sinking fund of $5 annum becomes 
000 have been See 25,000 of the new 
bonds are reserved to retire the bonds of the Washington Weisctrte Street Ry 
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co 
ROAD.—Operates 12.737 eaten in and petwese Weshingten. Tylerdale 
and Canonsburg.—V. 85, p. 532; 88 


Pittsburgh Canonsburg & Washington Ry. 
Default and Subsequent Payment. 


ORGANIZATION .—In 1907 was leased for 30 years to the Washington 
& Canonsburg Ry.. which guarantees bonds, principal and interest. 


Date. Interest. Outstanding. Maturity. 


. 87, p. 348; V. 88, p. 626; V. 106, p.. 


—See Pittsburgh Railways above. 


$750,000 July 1 1937 


at company? office, ‘Pittsburgh. 
9.000 Dec. 1 1943 


Trust Co., Pittsb., Trustee. 
int. date; 
Ry. and Pitts urgh Rys. 


Second mortgage bonds outstanding are owned by Pittsburgh Rys. Co. 


ROAD.—Operates 13: a, § up gf track 
Castle Shannon. 


er ween Sats and 

















Mak , 1919.] ELECTRIC RAILWAYS 105 
qd), Ognte pontrolied Properties.—Bonded debt. Leased for 999 years rme- 
Pit sa er da —— 11913 — following pamed companies controlled be the inghamm Traction Co. “ iyo ual to invaresy on bouts ane fo% on 
Ist eye & J 3 Boat Shows, above filed mortgages to secure issues of ,000 stock, free of tax; dividends were 9% yearly for some time, balance 
% 8° nds (int. J. & D.c*tf) due Dec. 1 nee $1,000) ) but x to surplus. but were increased some ‘elm rior to Jan. 1 1903 
et ie or part, * penedbe g Ly Ky BS 4 — « he outstanding | to 10%. Phila. Co. owns $34,000 of the bo. rhe? : 
pater ow e urgh 
esos Avenue St. yf Ge pacooned $40,000 $39.000 Col. Tr. Co., Pittsb. | Stock (par $190) full paid.... -._. Q- » $150, 
m Air Street Ry. Co.._....... 45.000 Col. Tr. Co.. Pittsb. | 1st mtge ($1,000 each).__c*tf 1889 6 J-J 150,060 July” . 1919 


West Shore Elec. St. Ry. Go EES 100,000 85.000 Col. Tr. Co., Pittsb. 
Su or Ave.& Shad ve.St.Ry. 65.000 65.000 Col. Tr. Co., "ra 


enport & Roscoe Elec. St. Ry ._500.00@ 127-000 Union Tr. Co., 


(2) United Traction Co. of Pittsburazh. 

Default—Bondhoiders’ Protective Commitiee.—In view of the default by 
the sot Tae Railways in payment of the Jan. 1 1918 interest on the 
United Traction Co. 5% bonds due in 1997, and on the bonds of various 
other companies named under Pittsburgh Rys. Co. above (interest on 
these latter was paid in March 191 1s—V. 1 106, 1232), the following = 
mittee was formed to protect all the several Bond issues affected. In Feb 
1919 the scope of this committee was widened me as to include ail the bonds 


=e corporations included in the system. 108, 684. 
hairman, Thos. S. Gates; Geo. H. ae. J. Rut erford opie, 
B. aan Griswold yom John H. Mason, A. A. Jackson, Cc. . Packard 


and A. C. Robinson; Sec., J. C. Wallace, 415 Cg mm te St., Phila. Deposi- 
taries: Philadelphia Trust Co., Phila.; People’s Savs. & Tr. Co. of Pittsb. 


and Safe Deposit & Trust Co. of Baltimore. V. 106, p- 1232; V. 108, p. 684. 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
perenases the a gh and franchises of the Second Ave. and North 
ide traction gemeaees, ent secured control of the Pittsburgh ye & 
7 mcheter thee a lease for 950 yooty one me mame © 5 ts stock. 


v.65, pO S 27. The Federal St. & Phonennt Valley Passenger 4 ft ~" 
throne its lease for 950 years to the North Side a n —s leased 
B Traction Co., East McKeesport Street Ry. 


p=) the Pittsburgh & Charleroi Street Ry. 
In March 1899 the Philadel — Co. offered to give $6,375,000 of its com- 


mon stock in wg? for t 17,000,000 common stock of the United 
Traction. See £ 3, VF Fs. 2 479. — Oct. 1899 exchange of stock under this 
ee. — have been acquired are now owned by 

On Jan. iooa "the Pittsburgh Railways Co. took over this property, 


and, under the terms of the eperetins contract, agrees to pay current divi- 
dends of 5% on the pref he agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 
The Jan. 1915 and subsequent divs. on the pref. stock w ere passed. In 
Feb. 1917 the ma ent offered to each ghasehebder the United 
Traction Co. 66 2-3 eof his holdings in a e bond of the Pitts- 


Jo mi 
a 2 Rys. Co., £0 De guar 4 i., by the Philadelp phia sobs om se 
reper ion oe or ence share stock (par $50). . 3 
D. 665. 1 59,029 shares were acq 
STOCK sil. BONDS— _ Date. a Outstanding. Div.or Mat 
Com stock, $17,000,000 ($50)- -.-- J-J *$17,000, 


July’ 12,.K% 
Pref, cum, $3,000,000 ($50). ---_- 5 J-J eo text 
United Trac gen m, gold. { 1897 5e@4J-J 4.804.000 pap 1997 
$10,000,006 ($1,000)..c*tf | Maryland t Co., Baltimore, Trustee 


—— is elas in New York on 
Pitts Alleg & Manches er of . -500,000 Oct 930 
2,026,000 Dec 1 1934 


Second Ave Trac mtge, i 1894 
JY eee ae _tf| Mar. om Fuse Co., Balto., Md., Trustee. 
nterest at Browa Sues. & . Y.,or A. Brown & Sons, Baltimore. 
7 Ave Traction Co mite tf 1893 6 J-J 419.000 July 1 1938 
“se eee cececece 104 ee ee 


os pave Dec 3 
wned by Pittsburgh Rys. Co. 

The United Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 


es Of $259,800. 

-—On preferred divs. at the rate of 5% annually were paid to 

Jan. 1915 div a. Sere Ws 300. 55. None since. See 
- On com » 4% paid ‘1903 and > om ee 
months to and includ ing Jan. 1912. 4 tay 1912, K%. since 

Bonds.—The new United Traction mortgage is limlted to $10. 000.000 

bonds cannot be redeemed before maturity; Raryuae Trust Co. of Balt- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges. 


ROAD.—Controls 240.343 miles of track in all. 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., S. L. Tone; V.-P., J. H. Reed; Sec B. Car” 
son; Treas., C. J. Braun Jr.; Comptroller, C. 8S. Mitchell. “orice Pitts~ 
burgh, Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.— 
V. 106, p. 397, 823, 1127, 1232, 2451; V. 107, p. 83; V. 108, p. 685, 785. 


LINES CONTROLLED BY UNITED TRACTION OO. OF PITTS. 


(a) Federal Street & Pleasant giatter Ry.—Trolley. 
Default and Subsequent Payment.—See Pitts2.urgh Railways above. 


ORGANIZATION .—Ilacorporated Feb. 20 1868, and has since consoli- 
dated its various subsidiary companies. Ep franchise is perpetual. 

The North Side Traction Co. on say 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years. assuming its debt, and < ogres to ay as 
rental all taxes, rentals, &c., and also $70,000 yearly in payable Jan. 15 
7} ae oy oy equal to 5% on the $1,400,000 stock, of which it owns $750.- 

p " 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $25), full paid-.... ---- 5 J- $i an. 000 See text 
Consol mtge, $1,250,000, g./ 1892 58 J-J 073,000 May 1 1942 

($1,00C), on 28 a Int. at Fidelity Title & Tr. Co., Pittsburgh. 

Underintng ger 
Fed St & PI Val pm a tf 1889 54J-J 3 ,000 July 1 1919 
Allegheny & Bell ist eeee...27 1890 5J-J 5 hon Nov ‘i 
Allegheny St Ist mort... _- 1890 5 27000 1920 
Perry St lst mortgage___-.- tf 1890 5 J-J 43,000 Nov 1 1920 
Troy Hill lst mortgage_-_-_-- tf 1890 5 J-J 37.000 Nov 1 1920 


Bonds.—The consolidated mortgage of 1942 Is for $1,250,000. of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. Ali the 
above issues are guar., p. & 1., by United Traction Co. 


ROAD.—Embraces 34.53 miles of track (including sidings) on about 17 
miles of street; rails niostiy 90-lb. girder.—V. 106, p. 85, 929, 1230. 


(b) Pittsburgh & Birmingham Traction.—A trolley road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay ali interest, taxes, &c., and also $150,006 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

ORGANIZATION .—Incorporated Aug. 15 1889; Bov.. 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry. Oo. Also leased 
and operated from Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver 
Incline Plane Co.; operated also a7. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 captens stock @ of the West Liberty 

on 


Street Ry. and constructed a line to Mt. - 71, p. 343. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

= ee Text $3,000 .000 See text 

lst M guar & cs by United 5g M-N 1,500,600 Nov 1 1929 
Tr Co ($1,000)..---- a 


Fidolity Teast Co. of Bhlleded nia, Frustes. 
The So Side p00) Ry Ist M{ 1913 5A-O 10, Oct. 1 1953 
($1,000) not sub to call__tf\Int. at Colonial Trust Co., Pitts., Trustee 


Guaranteed Pa ge P 
Birm Knox A ist m msgs. {wi 1891 6¢M-S 500.000 Sept 1 193) 
gold, eA guaran ..\ Fidelity ee Co., nine: suepeS 


Brownsville Ave St Ry Ist M_ ins Aug t 1938 
West Liberty St Ry lst mtge-/ { /4300 5¢@ J-J 400,000 July 1 1936 
%ittsburgh Trust Co.. Trustee. 


ROAD.—Operates 30.5 mits of track, laid with 90-lb. rails. 
ANNUAL REPORT.—Not now an operating company.—V. 72, p. 776, 
Lines Leased to Pittsburgh & Birmingham Traction Co. 
Mt. Oliver Incline Ry.—Owned, leased and operated. by Phe mmr «ie | & 
Birmingham Traction Co. Stock.$100,000. Bonds, Ist M. (cpt) 
N., due May 1 1954, $41,500. Red. at 105 and int. Colonial Trust Con oe 
Pittsburgh, trustee 


Default and Subsequent Payment.—See Pittsburgh Railways above. 





ROAD.—Road extends from Fo By. nam rgh, on Bradford Street, 
to Washington Avenue, on top of hill.-_V 1, p. 343; V. 106, p. 87. 
» 


Lewes 6. & iCharleral ‘Strest Piet trolley road. 
ORGANIZATION ime April 19 1902 and took over the Char- 
feroi & ae atte Rade is leased to te" United Rie ~~ * Oo. for 900 years 


trom May 15 1 “Rentai is $1, teed, 
incipal and hanes by the Unies 3 Traction Oo Co. our the the Philadelphia Co. 
 eTOOK kK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $2,500 ($50) SRI ol SB eee DRED cicndmetnn 
lerol & West Side ist M_tf ____ oe Sept 1 1919 
Pires & Charleroi ist M $2,-{ 1902 5g 2,445,000 May 1 193% 1932 
500,006 gold ($1 900) _cett Int. at Uni en iT Co., Pittsbur tsburgh. 
Pitts & Ohar’ en M $1,-{ 1913 54J-D 2,000 Dec 1 1943 


000,000 ($I. pew mA at 102{Int. at co gf . otties or Union Trust Oo., 

& int. on 10 weeks’ noticetf| Pit teburen, 

Bonds —Of the Pitta, te Charlo let 3. bonds, ‘$55,000 Ia reserv ed to 
retire a like amount of Charleroi & West Side bonds. - 74, p. 1039. 
Second mtge. bonds outstanding are A Pittsburgh R ys. Go. 

othe. —Operates a road between Pittsburgh and yr vhowaed by way of 

astie Shannon Finleyvilie, Le ag City and Oharierol, a distance of 
% .38 miles. Completed in Sept. 1903. 

OFFICERS.—Pres., 8S. L. ra ae Sec., W. B. Oarson; Treas., O. J. 

Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752. 


(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION Py ek en in P Ivania on Feb. 81905. En- 
ee ee aunee By the oe rgh Rys. Is leased tothe Uni Traction 
Co. for 995 years from March 1 1905 at a rental of 10% em the stock. 

STOCK AND BONDS— Date. Interest. Outstandi Monat. 
$500,000 gold guar] 1008 sea’o _*800;000 April 1938 

k ‘ee Co. for Ins. on L. & G. 09) Apel 103 

aranteed, prin. & int., Py: Phila. Cc. Interest is sow 

ice or by Brown Bros. & Co., N. Y. and Phila. o sink- 
bonds are aot subject to call. 
ROAD.—Operates 16.67 sh of track from Allegheny, via Westview, to 

Bellevue. Gauge, 5 ft. 2% in 


{s), Ben Avon &. Emsworth Street Ry. 
GANIZATIO poy ot ao in Pennsylvania on June 17 1903. 

Entire stock pine i by the tteburgh Rys. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at vg on stock. 

STOCK AND BOM DS— Date. Interest. Outstandi as ny 
is esas | 10,000 gold, 1906 . 300; 000 A rhe 1938 

st m ‘e ’ pr 
OE aicetanissicn enw  feremen Title” & Trust Oo., Pittsb., Trustee 
terest at Co's. office. 

a M $100,000 ($1.000) sub Bt 5 J-D 79,000 D 1 1943 
lat 102 and int on 10{Int. at co's office or Fidelity Title. & Trust 

pa PONE ditinacdowke: tf| Oo., Pittsburgh, Pa., Trustee. 

one M. bonds are aranteed, prin. and int., by ee Philadeiphia 
Co. 2d M. bonds outstand are owned by Pittsburgh Rys. 


5 oer a Operates 5.165 miles of track from Avalon to Dixmont. Gauge. 
OFFICERS. —Pres., 8S. L. Tone; 
Treas., O. J. Braun Jr. 


f) East McKeesport Street Railway. 
ntire stock is owned by Pittsburgh Railways. 


ORGANIZATION. pry & in vy on Fas June 26 1808. | 
United Tr 


te gi 
‘ Bonds —Aze 
at company’s 
ing fund and 


V.-P.,.J.H. Reed; Sec., W. B. Oarse 


Is jgnens 


Stock $250. 000, (850) ee ae ee bonds ds, w3250.006 000). 
ls £0 Tet 
Dated Dec. 1 1899. Due Dec. 1 1929. Int. J. & D. 005, fet) Tithe & 


Trust Co., q *. me, trustee. Miles, B37. 


(3 )Consolidated Traction.—Trolley road. 


ORGANIZATION .—Chartered July 15 1895. The ommpeny, absorbed 
the i Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
ry meen , Highland Park Street Ry. and Negley Street Ry.). and assumed 
its Enon of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Du mqueane and the Central Trac- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rapid Transit Street Ry. Owns al! stock of the Ardmore Street Ry., 
and guarantees its bonds, principal and interest. V. 88, p. 882. 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
lan for absorbing the shares of the Consolidated Traction. See terms 

V. 73, p. 1112. 286,880 shares common and 233,117 shares preferred 

have been Be exchanged. 


STOCK AND BO Ds— Date. Interest. Outeien di 
Common stock ($50)..-..--. ---.-- JI-J uty Te i 3 
Pref stock 6% cu $80) csstaraces’ ahiubeiete 6 wy 13'000°000 o2 
uipment Sees ~ gortiflcates 1914 5A Soo 
,000 Series ‘‘B’’____-- Union Trust ‘~ Pittsburgh, a. 
Car truat bonds $200 00,000 gold 1916 58 A- oO 60, See text 
($1,000) Series “OC” __c*tf| Colonial Trust Co., Pittsburgh, Trustee. 
Cag trust bonds $300 :000 gold }916 5 g A- xO See text 
,000) Series ‘‘D’’____- tf\ Union Trust Co , Pittsburgh, trustee 
Cas trust bonds $200, 000 gold 1917 5 000 See | text 


M- 1 

mi 000) Series ‘ aw Title & Tr. Co. Pitts., Pa., 
ort Pitt Trac mtge si. 000,- 5 ¢J-D 600,000 Dee 2 1938 
FOO ($1.000) & not red c* ihine “at Pittsburgh Tr 'Co.. Pittsb., trustee. 
Nock rne Ete Sods new ' anchdalde ,379.372 
The pref. stock carries cum. divs. of 6% per annum and has the 
right to partic 
Ail arrears of 


ate equally 7 the com. stock saa X nee has received 6%. 
fae were paid in Jan. 1903. 48. First div. of 
1% on common paid Jan. 2 19 3; then 1% Sty igo3: F904 to 1911, incl., 

per annum. In 1912, Jan.. 1%; July, 1%. 

ay BF —The equipment trust certificates Series “B’’ mature $25,000 
semi-annually from April 1 1915 to October 1 1924: $200,000 have been 
pag an they are secured by 100 cars costing MeL 945. The Series *“*C 

r trust bonds mature in ten annual instailments of $20,000 each from 
April 1 1917 to April 1 1926, inclusive. $40,000 have been ‘retired. They 
are secured by 50 cars costing $221,000. Free from Penna. State tax. 
V. 102, p. 608. The Series “D’’ car trust bonds mature $40,000 each 
6 mos. from April 1 1917 to Oct. 1 1926 inclusive. $160,000 have been re- - 
tired. They are secured by 175 cars costing $900,000. The Series “E 
car trust bonds are to be secured by 50 cars cooing $225.000. They mature 
in 11 annual pageants commencing Nov. 1 1918. $17,000 retired. 

The Fort Pitt Tract. bonds are sgcured by the deposit of the shares of the 
constituent companies out of which éhe Fort Pitt Co. was formed, namely, 

300.000 Fort Pitt Pass. Ry. stock. $100,000 Gross St. Ry. stock, $100,000 

ighland Park St. Ry. stock, $100,000 Negley St. Ry. stock. 


ROAD.—Controls 227 278 miles of track In all. 


OFFICERS.—Pres., J. H. Reed; V.-P., 8. L. Tone; Sec., W. B. Carson; 
Treas., C. J. Braun Jr.; Comptroller, C. $. Mitchell.—V. 102, p. 608. 


(a) Ardmore Street Ry. 

ORGANIZATION.—lIncorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual 
Consolidated Traction owns all the stock and guarantees the bonds, prin- 
cipal and interest. V. 88, p. 881. Philadelphia Co. owns $26,000 bonds. 

STOCK Ane PROMS Date. Interest. Outgionding Maturity. 
Stock $14,000 ($50)..--cncee weer eececerce SOO COKG ..-nccecce 
First mtge y * 50,000 Peril 1908 656gA-O0 $l, Ose 000 April 1 1958 

Sk EE | a: cuscttn teen dics taseek c*tf|Int. at Colonial Trust Co., Pittsb., trustee. 
eds <-Ramaninlas bonds are reserved for extensions and betterments. 
No sinking fund, but subject to call at 105 and interest. 

ROAD .—Operates 8.22 miles of track between Wilkinsburg and East 

Pittsburgh.—V . D. 88l. 
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Lines Controlled by Consolidated Traction Co. 
(a) Allegheny Traction. 
ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 
—s was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25.000 per annum. e assumed by msol. Traction Co. 











STOCK AND BONDS— Date. jor: Outstanding. Last div.etc: 
Stock, $500,000 (par $50)... .--.- 5% $500,000 See text: 
ranteed Bonds— 
Millvale Etna & ~ aeeor ee 1893 5g M-N 741,000 Novi 1923 
lst Int. at Pitteb. Tr. Co., Pittsburgh, Trustee. 


M $750,000...-g-tf 
ne The semi-annual dividend of 2% % due June 1 1901 was 
goeeet. e proceeds being used to pay off the floating debt. In 1902. 
4%; 1903 to 1917, incl., 5% per annum. 


ROAD.—Including Millvale Etna & Sharpsburg, 22.708 miles of road. 


(b) Central Traction.—Trolley 

Default and Subsequent Resmente- —See Pittsburgh Railways above. 

LEASE .—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); an ‘in 3 May 1896 stockholders 
— offered rivilege of exchanging their ‘stock for receipts, which were 

at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 

preferred stock at > 29,173 shares of Cent. Trac. stock (out of 30,000) 

ve been so exchanged. V. 62, p. 1087. 


STOCK AND Sp phapaellmmaaat Date. Interest. Outstanding. Maturtty 
Stock ($50) see 3%A-O {30 oo ,000 shs. i= 

30 pet du 
375, 
















sag ed $375,000 cable { 6 1889 5 J-J3 omy i to28 
line, $500. ---- ntf Inserest ai at Unjos Trust Co., Pittsburgh. 
Bona e Genial Passenger Ry. contr 

Ist M $2 1894 x A-O 





428 J 900 Oct 1 1924 
Uaion h. 


Trust Co., tsburg. 
ds.—Feb $2 50 in stock: in 1896, Feb.. 2% in cash; 
in 1898, Nov., 14% in alle in 1899 and since 3% per year. 
ROAD.—9.27 miles of road, of which it controlled by oyneetip of cap- 
tal stock, Central Passenger Ry. . 3% miles.—V. 62, p. 948, 1087. 
(c) Citizens’ Traction.—A trolley road. 
ORGANIZATION .—In neoenotated ie July 6 1887. On Sept. 1 1887 pur- 
the entire capital ) of the Citizens’ Passenger Ry. 
which it now holds. Also owns Soak of Aspinwall Street Ry. 






1,000)-ntf| age at 










LEASE .—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% per annum on $3,000,000 ca opts 
stock. In addition the lessee agree “to pay a floating debt of $175,006 
and at maturity mortgage debt. - 61, p. 661. 

STOCK AND — » hy Interest. Outstandt y yt | 
Stock ($50) fully pele a ti 6M-N $3,000,000 D- See 
lst = omy mya Y 1,000) Noel al 1887 5A-O ,000 Oct 1 1927 

subject to call_..._._._- f\Fid. Title & Tr. Co., Pittsburgh Trustee. 


ds of ory whose stocks are comet 
Penn. St. Pass. Ry. Ist M_.__ 1892 250,000 June 1 1922 
Interest and dividends payable at oar Nat. Bank, Pittsburgh, Pa 


ROAD.—Owns 30.02 miles of tracx on 15 miles of street.—V. 106, p. 818 


(d) Deaucone Traction.—A trolley road. 

Default and sequent tg mag ~ ° Pittsburgh Railways above. 
LEASE. Sa eer porates Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for of0 years at 4% on the $3,000,000 lg 
one and a half were withheld for payment ‘of floating 
debt of $180,000. . 1896 stockholders were allowed to exchange 
their stock for receipes 5, redcemed 6 Oct. 1 1896 at $37 per rye in 6% pre- 
ferred stock of Consolidated Traction Company at per 52.635 shares out 

of 60 000 have been so exchanged. See V. 62, p. 


but reac oe a 


STOCK AND BONDS— Date. ingen. Outstandt Maturity. 

Stock ($50) fully paid______- Tex $3,000, See text 

Div payable at “rae” Tit. & Tr. Co.,Pittsb. 

Ist mortgage._.___.__-. e*tfi/ 1890 5J-J 1,470,000 July 16 1930 
Fidelity aie & Trust Co., Pitts., Trus 


on penfends were 5%, JJ, but in 1893 and 1894 pene | 
in'1896, none: in i868, 3%; in 1899 and since. 4%: y 


ROAD.—At time of lease in 1396 controlled y ro poving at 
present 37.17 miles of road.—V. 62, p. 948, 1087; V. 106, p. 85, 1230. 


(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co.”’ 


4f) Monongahela Street Railway. 

ORGANIZATION.—On May 26 1898, absorbed b 
Schenley Park & Highland, Homestead & Highlands, 
stead and the Braddock & Duquesne. 

In Dec. 1901 the me ela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., ilhinsburg & & Verona Street Ry. and the 
Pitcairn & Wilmerding Stnees Ry. (construction of latter two roads com- 
pleted during the year 1903-04), — oe ed in the Mononghela Street Ry. 
and stock was mnereraes from to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the ba oon et Street Ry. was leased for 999 
years to the Consolidated Traction Co. for interest, taxes, &c., and an 
annual rental beginning ar $165,000 the first year and increasing $18,750 
each year until $315,000 is reached. is guaranteed by Philadelphia 
—. ae dividend wneee xg J (2%) was paid in July. 1904. See V. 79, 
P. 99 n 1905, Jan., 14%; July, 1 3-5%; in 1906, 3.26%; in 1907, 325%: 

1908. 3 ‘86%: 1909. : pnd. ‘in ag UF “Ss? % in 1911 and since, 434 % 

n Ss ayment on ‘cairn mer — Pitts- 
burgh Rys. and st oe ty Hepa Co. above. ” 


STOor & 1 ll Miles.Date. interest. yy, Manetiy. 
2 EPR eH See text 


i7. 1898 5¢J-D fe is ‘Wi2s 
Union Trust Co., Picco, Trsutee 


1899 5gM-S 2,000,000 Sept 1 1929 


paid: in 1898, 4 4%; 


consolidation the 
raddock & Home- 


easter Soeur “ar TS 

. & Ver. M., $700,000} -. 1901 5¢J-D 000 J 
pts $1.0 00) ee a : 624,000 pa 1931 
($1,000) c&r thee} > 56 J- 588,000 July 1 1931 


Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
ans interest is payable at Mellon National Bank. 7he Wilks. & Ver. bonds 
arant . prin. & int., by Wilk. & E. Pitts. St. Ry..Co., Monongahela 

Bt. y. Co., Consol. Traction Co. and Phila. Co. “Ne of Pittsburgh. 


ROAD.—Owns 70.4 miles of track, including branches; 90-Ib. rails. 
REPORT .—Not now Ay operating company. 


OFFICERS.—Pres. L. Mellon; V.-P., A. W. Mellon; Treas., W.8 
’ Mitchell.—V. 72, p. tte. v. 79, p. 269, 627, "735. 


(g) Pittsburgh Traction.—A trolley road. 


ORGANIZATION .—Incorporated April 30 1887. 
LEASE .—Leased from April 2 1896 to the Consolidated Traction for 950 
years at 7% on the $2.500.000 stock (see V. 61, p. 1154) but 1% years 
dividends were used to pay floating debt of $250, - Thefull7% eS ae new 
being paid. In May 18966 stockholders were offered receipts for theirs 
which were redeemed at $70 per sharé on Oct. 1 1896 in preferred Kon — 
canes. ane Xo. bee q00 eneges ous of 50, S00 Save been so exchanged. 
sburg raction owns the al stock 

of Bloomfield Street Ry. and guarantees the bonds. ee 


STOCK AND BONDS— Date. Interest. Outstandt Maturtty. 
Stock $2,500.000 ($50)....... ___- A-O 31 $38 per on ed. in.See text 
ist mtge 5s 1887 5 A-O 50,000 Oct 1 1927 
Fidelity Title & Trust Co., Pitts., Trustee. 


Biooufieid Street Ry oth 1888 F 5 vs » 250,000 Aus 1 1923 
SoM aie EE ls ee es c* nterest at ttsburgh Trust C t 
Stock —fssued 60.000 shares, on which $38 cack hae bern paid 


DIVIDENDS.—At company’s office, Pittsburgh. Dividends in 1395 
6%: in 1896, none—see above; in 1898, 5 %;in 1899 and since, 7%. 


ROAD.—Owns 18.51 miles of track. 


(h) Suburban Rapid Transit Street Ry. 
ORGANISATION - — Was leased on Jan. 1 1902 to Consolidated Traction 


Guaranteed Bonds— 





sroon B AND BONDS— Date. Interest. Outstandt Maturity. 
Byock $1 400-000. «5.000. 21.1913 Ge 3-8 *!'209'000 Sept 11958 
rst mo e, -8 

($1,000 rUBaE c.tf{ Int. at Farmers’ Dep Nat Bank, ttsburgh. 
Coloniai Trust Co. ; Pittsburgh . Trustee. 

Divtdends .—In 1903. 4%: 10 1904,Jan.,2%; Jul %;since 4% ver ann. 

Road.—Operates 11.88 miles of track on 6 mi ss of street. 

(i) Morningside Electric Street Ry. 

ORGANIZATION. Tey wre in Pen Ivania on July 14 1904. 

Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 

Traction Co. for 995 years frommSept. 30 1905 at a rental of 5% on stock 

and interest on bonds. 

STOCK AND BONDS— Date. Interest. 

Stock, $24,000 ($50). -ccncce on-- A-O 

lst mtge $200,000 gold f 1905 5g¢A-O 

($1,000) ae prin and/Int. at office of Brown Bros. & C ’ Phila 

int by Phila Co_._.- c*_tf|Penn.Co.for Ins.onLives & G.A. Phila. Trus. 

ROAD. 9 ae 3.31 miles of — aoe 5 ft. 2% in. 


OFFICERS. ae 8. L. Tone; J. H. Reed; Sec., W. B. 
Carson; Treas., C. . Braun Jr.—V. 107, ey ” 2188. 


(4) Seventeenth ‘ical Incline Plane Co. 

ORGANIZATION .—Isa oy ye = Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is y Bs the Philadelphia Co. Was 
operated by the Pittsb: Rys. Co. => 4 16 1918. since when it has 
been separately opera 


earn: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pg te Fy ‘i.poOy] 1608 four 34-8 *725,000 yich'i 1838 
ar ea Pitts , Trustee. 


bin tes sie es a tf\ Int. at Colonial Tr. Co., 
ds.—No sinking ae and bonds are not subject to call. Are guaran- 
teed, prin. & int., by the Philadelphia os 
OFFICERS.—Pres., 8. L. Tone; V olse - Reed; Sec., W. B. Oar- 
O. J. Braun Jr.; Controller, C 


son; Treas., ft * weitebell: 
Bea Valley Traction.—A trolley road. 
> in suly, 1905 en S cutive stock W ras as acquired A the Philadelphia Co. of Pitta- 
urgh. Fy ee 


ORGANIZATION .—Incorporated 
and owns entire stock of Beaver Val 
Co., purchased panes Ane 2. 1891, opera 


im perpetuity 3 June june 20 1 = 
OE. dy A. of Centra 
them as one Foad under 9 —4 % 3.5 


000 stock Was increased bo $1,009.000 ant Gan ur- 
chased y of the Peop i000 Electric Street Ry. o es- 
ter, the College & Gren view Electric Street Ry., the Rochester : Monaca 
Electric St. Ry. and the Beaver & Van pupors Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric Ry. Co., the om & Conwa; 
Electric St. Ry. Co. and the Vanport Electric St. "Ry. Co., none of whi 
bas any / bond In Jan. 1902 authority was given to in- 
erease s from $1,000,000 to $1,500,000. 

Fare Increase.—In Dec. 1917 the co. issued a new schedule of rates and 
fares, effective Jan. 26 1918, in the boroughs of Beaver, West Bridgewater, 
Roch lester, Monaca, Freedom, Conway, New Bri hton, Beaver ae 
College Hill and surrounding territory , increasing the t fares to 6 cents 
a fare zone for through passengers from 12th St., Conway, to Van- 
port. and discontinuing the sale of cut-rate tickets in books of 21 for > 
ickets are sold in gtrips of 10 for 55 cents. 


m ey LAND PONDS. Date, Interest. Cuianeins: Maturity. 
tock — See ae ee 
lst con mortgage ages) | 1900 5g A-O 675,000 Oct 1 1950 

REE i ge SRR c*¥.t 1m. at Pa. So. for Ins. on Lives & Granti ng 


Annuities, i paaaaa Trustee 


G e $3, 1,000)| 1903 5g M- 957,000 Nov 1 1953 
> pase Pe wcacdineet Me In at. ot Northern Trust Co.. tg . Trustee. 


Cart wr oon gold, S72 - (Fi 


ye ow the 
and A remainder 


oe siaetmiie 


5 J-J 60,000 
Fidelity Title & Tr. Co., Pittsburgh, _ 
en. mtge. bonds ,000 are reserved for prior liens 
for extens. and improvements at 75% ofcost. See V 
000 owned by Phila. Co. and $100,000 in treasury. Both 
at 110 and interest 
The car trust bonds mature RL 000 Jan. 1 1920 to 1929 and are secured 
by 12 motor cars. $12,000 re 
ROAD.—Owns and operates a. -oy ll miles of track, connecting the Lge 
towns and boroughs in the Beaver Valley, from Morado Park southerly, vi 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-Ib. and 73-Ib. girder rails. Owns 45 closed and 9 open passenger 


cars and 9 laneous cars 
EARNINGS.—For fiscal year ending Mar. 31 1918, gross, $420. oth 


net, after taxes, $91, S78; other income, $1,127; int., rents, &c., 


impts. & betterments, $8,189 disc. on securities sold, $621; deficit for 
year, $17,726. 

OFFICERS.—Pres., 8. L - Senet Fs J. H. Reed; , W. B. Carson, 
Treas., J. Braun Jr.; Comp., Mitchell.—V. ore: ’p. 1224, 2158. 
Vv. 81, 'p. 506, 1664, 1790; V.8 p. 2 345: V 106, ps 205 


h & Beaver Street Railway Co.—A trolley road. 
ION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises Sah ee Capital stock $235,000 ($50 par), all owned b 
Philadelphia Co. Bonds authorized, first moregaee gold, $1,500, 
issued, $750,000, all owned by the Philadelphia dated July 1 1908. 
due July 1 1958 (tf). Int. 5%, payable an. & ~~ at oomgns ’s office 
Pitts. nion Tr. Co. of Pitts., trustee. Are Sua. . & 1. by Phila. Co. 
Fare Increase.—On Oct. 6 1917 a 6-cent fare became effective. 


EARNINGS.—For fiscal year ending Mar. 31 1918, gross, $73,208; net, 
after taxes, $8,254; oth. inc., $21; int. & disct., $60,904; deficit, $52,629. 


ROAD.—Operates 14.99 miles in ond, between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. V. 105, p. 1802. 


ms Clairton. Ftreet Railway Coa trolley road. 
GANIZ ON. ae Penna. May 5 1904. 
$30,000 (350) aL owned by Keesburets Railways Co. 


ROAD .—Operates one mile of track in the Borough of Clairton. 


egheny County. 
ELEOTRIO LIGHT AND POWER. 


Duauesne Light Co.—Entire com. stock is owned by the Phila. Co. 

Incorp. on Aug. 25 1903 under the laws of Pennsylvania. 

In Feb. 1912 the Duquesne Light Co. was purchased in the interest of 
Phila. Co. (V. 94, p. 560). and in Nov. 1912 it was merged with the Monon- 
gahela Lt. Co. an Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 

ft increased its stock from $3,000,000 to $25.000,000 preparatory to acquir- 
ing control of the electric-lighting properties owned y the Phila. Co. 
Merger oe Jan. 1 1913. 

Owns 9,950 out of $850,000 stock of the Pennsy. Lt. & P. Co., the 
entire stock and bonds of the Allegheny Gounty Lt. Co., the entire stock 
and $254,000 bonds of the Southern Ht., & P. Co., the entire stock of 
the Diamond Lt. & Pow. Co., Beaver Ra. Lt. Co., Midland El. Lt. & 
P. Co., Pittsburgh-Beaver Light Co., Brunot Island Bridge Co. and of 44 
miscellaneous electric-light and power companies and $500,000 bonds (en- 
tire issue) of the East End Elec. Light Co. On Dec. 31 1912 leased for 50 
years the Allegheny Co. Lt. Co., which in turn leases the Southern Ht., Lt. 
& P. Co. and Monongahela Lt. & P. Co. for 900 years from Jan. 1 1902. 

» April 1916 purchased the $150,000 6% bonds of the Penna. Lt. Ht. 
& Power Co. which fell due April 1 1916. 

Franchise is Repos Has contract extending to 1963 to supply all 
electricity used the Pittsburgh Rys. Also has contract with the ey of 
Pittsburgh for anes and other municipal lighting and power purpos 

City Lighting Contract.—On Nov. 19 1917 the Pittsburgh City Council 
adopted an ordinance to authorize a contract with the company to furnish 
light to 20 wards of the city for ten years, the contract being eee! on nor- 
mal prices for labor and supplies; contract has since been s 

In 1917 brought out an issue of $3,272,251 5-year notes ane July 16 
1917. Psy: issue pe oars Rirqeced by ae qnmadeinnle Ve Co. 

1918 issu 10,000 ,000 3-year 6% notes, $3,500 000 of the pro- 

a with $500,000 from other sources) to be used to release 

from the lien of the two Philadelphia Co. mortgages the Brunot Island 

plant and property covered thereby. The remainder will be used to 
Dey for past and future extensions and additions. V. 107, p. 607. 

e Authorized.—In Aug. 1918 shareholders ap roved a plan to 

presto a $25,000,000 mortgage to secure a like amount of 25-year 5% gold 


(6) Pittabut 
ORGANIZ 


Capital stock 
Al- 





Co. for 900 years at an annual rental of $56 1 1 
ee ee os ee $56,000, as well as paying all charges, 








ds, $15, nog, 000 thereof to be pledged as collateral to secure the 4 -year 
pase notes. - 107, p. 607. 








fay RE RE? wre 5 











Mak., 1919.] ELECTRIC 





RAILWAYS 


107 








Interest. Outstandi a: Meturtty. 


Common $25,000, Ct | een Monthly $18. 226. 
$F ceeeee ates $i2.000-000) 1918 6e3S _ 10° :000, 0000 Fs : on 192 
D ,000, g y, 
($500 and sae ers Tr. Co., N. Y. ., trus. .inN. 
New me $25, 000... 1918 5% See _ 943 
Bonds of leased Cos.— 

Southern Ht Lt &*P ist M{ 1899 5¢J-D y46,.000 De 1 1949 
$300,000 ($1 1009) He | Int. at Colonial Tr. Qo., Pittsb., rustee. 
Monongahela Ist M{ 1899 524J-D 700.000 en 1 1949 
$1,700,000 $i 00) g..-tfiInt. at Mellon wat ‘Bank, Pit tohuese 

Union Trust Co. of Pittsburgh, trus 


Pitcteety Denver Light C 
ainert Osunt tek rnd 
Valley Electric 1200 


1917 5 M-N Nov. 1 527 
Si Eauitable Trust Co., $0800 trustee. 


Stock —Additional pref. stock may be issued for additions, impts. and ex; 
netice.. only. Red.asa whole on any div. date at 115 and div. on 60 days’ 


The 3- ear notes are secured by $15,000,000 5% mtge. bonds * 
1918. The r ing notes may be issued under certain restrictions u 
ledge of additional 5% mtge. bonds in like ratio. No yan A % 
bonds 1 may be issued while any of the notes are ou ex 
ledged as additional collateral. Red. at 101% and int. on an 4 yh 
Prior to to wry A , 1919, at 101 and int. thereafter prior to July 1 1 , and at 
ereafter. Free from Pennsylvania State tax. 
s First div. e pref. stock, ft 2: Bald aay ole iaes =m 
ce. r. div. on com. ° ar. Sep 
SR "ice thas Se ON Bt ae ee 











REPORT.—For years ending March gar 
1917-18. 1916-17 1917-18. 1916-17. 
Gross earns__$9,842,395 $6,937,765 |Impt. & bett’s 
Net, aft. 709.582 $2:890:885| written off. $25,438  .----- 
Other income. ‘'102:571  °140,590|Misc. losses_ 50 98331 
reciation. 371,370 2" 

Tot. net inc.$2,812, 152 $3,031,475 | Pref. divid’ 4/503 397.466 
Int.. rents, &c. $732, $541.946|Com. divid’ds 1,457.969 1,456.172 

on sale of sec. 38,568 28,648 |Surp. for year. *$228,177 $317,426 


LATEST EARNINGS.—See Philadelphia Co. 
“PROPERTY, &c.—As of March 31 1918, had a power station generating 
capacity of 156,200 k. w.; 4,150 miles of distribution ys 409 miles of 

tranemiesion lines; 71.18 miles unde PT. ya 73,402 customers; 

be y= 4 ~ aye nding Mar rate 1018, G05. upplied 5,916 are lamps, 

r year arc w 

493,763 151 kwh, io 1946- ” 

OFFICERS. es a By ar the Pe 

Thompson; V.-Ps., J. H. Reed a 

?- J. Braun Jr.; i  ..8 53. Mitchell.—V. "105. 
. 106, p. 818, 1903, 2232; V 107, p. 505, 607, 1840; 


(a) Peasy iyanie Light & , Pewee 
9,9. ock is own 
RGANIZATION Ineo! in. 


STOOK AND eta Date. 


James D. Callers: ! Pee. ae 
s. L. Tone; Sec., 
Bk “1103, pis 
‘9 8, 


Co. 
the Cyaeee Light 
enna. Jan. 14 1901. Oper. separately. 
Interest. Ouistandi Maturity. 
6A 150,000 pail 11916 
Br A ae Cbioatat Trust Co.; Pittsb., trustee 
by the Duquesne Light Co. in ‘April 1916. 
_BARNINGS——For fiscal your ending March 31 1918, gross, $227, gsi. 
after taxes, $61,181; other income, $22,845: interest on bonds, " 
39, $'340: deprec., $35, 000: surplus for year, $39,786. 
ARTIFIOIAL GAS. 
1) Consolidated Gas Co. of Pittsburgh. 
the common and $148,100 of the ne ae stock is oweed oe oe Phila. Co. 
The Consolidated Gas Co. operates yay wy, charter and with 
the Allegheny Liluminating Co. and the goat Side Gas Co. constitutes the 
only manufacturing companies in the city of hg ny od and the exclu- 
sive right t to manufacture iiluminating is vi 


Owns entire $2,000,000 stock and $2, 000 AT of the Allegheny 
Illuminating Co. and oa es them under its first m age. 

Default.—Int. due Feb. 1 1916 on the Ist M. 5s was defaulted. ae ay 
of bo has ed for by the following committee: C. 8S. W. Packard, 
Cha n; A. C. Robinson, Thomas 8. Gates, B. Howell Gris- 
wold Jr., D. H. ~~ and T.G. Daub; Sec., E’. L. Brantigam, a7 


eposit. +. Penn. Co. for ins. ' oo Lives & Gran 
Ann., Phila., and Safe Deposit & Trust Oo., Pittsb. V. 102, p. 525, 1980" 

Equity Pressetenes. -—See under Philadelphia Co. HR, 

In Dec. 1918 holders of the Ist mtge. bonds were offered in coches e for 
said bonds $925 of Philadelphia Co. 6% pref. stock for each $1,0 ond; 
the exchange becoming effective upon the acceptance of this offer rt holders 
of at least 80% of the bonds and the withdrawal of me 7 instituted as a 


result of the efault on these bonds noted above. V. 1 122, 92. For, 
statement recommending this exchange see V. 107, p. OBR: 
STOCK AND BONDS— Date. Interest. AoE ll Maturity. 
oupmen DEORE  « cane -anipepenne En sheoceocas 
Pref 4% cum $2,500,000 ($50) _- t+ 2:000.000 Feb* eb it 1048 
First 00) oak $5,000,000/ 1898 5 5 ¥- 5,000 000 Feb 1 8 
$1,000) gold_...-___.- Maryland ta Co., Baltim 


tf 
nt. on bands is payable at 

& Sons, Baltimore. 
EARNINGS.—For year end. Mar. 31 1918. gross, $97,220; net, after 
taxes (loss), $87 218; other income, $71,228; interest o bonds, &c.. *$344,- 
118; deficit for year, $360,108.—V. 102, p. 525, 1989; V. 107, p. 2292, 2378. 


) Zouth Side Gas Co. 
15,751 of stock are owned by the Philadelphia Co. 
einaveeeioer —Inco ated san. 25 1882 in Pennsylvania. 
authorized and issued, $500, ($25 


WEST PENN TRAC. & WATER POWERCO. 

ORGANIZATION .—Incorp. er 11 1911 in W. Va. as the Black River 
& Water Power Co., but in April 1912 was reorganized and capital increased 
and name changed to above title in accordance with plan of American 
boy Catv) = Guarantee Co. (now American Water Works & Electric 


rown Bros. & Co., N. , ee end : Vg Brown 


Stock 





v.85, - 984. (See also detailed statement of that company in 
5, >. 1537) Owns entire common stock of the West Penn Railways 
°¢r0cK— Dio. Paid. 


Outstanding. Last Div'd. 
Common $22,500,000 ($100 $22,054,700 


Pref $8,500,000 ($100) 6% bes Q-M 15 8.054.700 Feb. “19.134 | 
$15,898.700 commen eae $4. 649,500 pref. stock is owned by American 
Water Works & Electric 


Dividends.—On pref., is % quarterly from organization of company to 
and including March 1914. None to March 1917. when 1%% quarterly 
was again resumed. V. 104, p. 864. Accumulated divs. in arrears, 164%. 

y rere. —Chairman of board, Samuel Insull; Pres., A. M. Lynn; 

Cnhe™ Williston Fish; V.-P. 3 Sec., Raymond B. Keating: Treas. & Asst. 

. ©. McBride; Aud. & Asst. Treas., John Young, Pittsburgh .— 
vn ios, Pp. 864, 1265, 1704; V. 105, p. 1523; V. 107, p. 2471, 2478. 


WEST PENN RAILWAYS C 
Al ‘of com. stock is 





.= West Penn Trac. & Water Pow. Co. 


and $281,750 pref. oui 3 is yeh by the Amer. Water Works & Electric Co. j 
ORGANIZATION .—A consolidation on May 23 1917 of the old a 


Penn Railways Co. with the Brownsville Street Ry. Co., Greenebare, & 
Southern Electric St. Ry. Co., Latrobe St. Ry. Co., Latrobe-Hecla St y. 
Co., Masontown-Morgantown St. Ry. Co. ‘te Pittsburgh ccRees ort & 
Connelisville Ry. Co., Uniontown Radial 8t. Ry. Co. a 
Interurban Ry.Co. (all of the capital stock of anne BR had been 
owned by the West Penn Rys. } and with the West Penn Traction Se. 
McKeesport & Irwin Ry. Co ittsburgh McKeesport & Greensburg R 
Co. and White Electric Traction Co. (for terms of consolidation see 
104, 1704). 
West Penn Railways Co. were given the right to subscribe for 25% of their 
pesent holdings in additional new pref. stock at $82 per $100 share. West 
Pean Trac. & Water Power Co., owner of all the West Penn Traction Co. 
com. stock, was given the right to subscribe for $1,544,700 new com. stock 





Penn | 


Pref. stockholders of West Penn Traction Co. and the old | 


Owns all the common stock of the West Penn Power Co. Fong al 


D 
of the stock ,000, gee ~~ 
bonds below ant V.97,p.1 
ville Wellsburg & Woirton 4 Ry. 
Hancock County Elec. Wheot 


Co. Controls the ae rac. So 
-Allegheny Vall Co., McK Du- 


ald St. i Valley St. R 
ZF a 
, Jefferson Elec. Co. yy Be oy Elec. Co., Belmont Elec. 
eer Shie | Valle Mingo Jct. Light Co. and Wheeling Valley Lt. 
—  Olpimeae Park, a summer resort of 76 acres within 


Elec. Co 
& Pow 
2 miles of McKees 
Franchises are oe all ual. Practically all track and trans- 
mission lines outside of municipalities are on a right-of-way. 
Fare Increase.—In April 1918 filed with the P. S. Comm. a new fare sched 
ule providing for an increase in fares from 5 to 6 cents, effective sey 11 1918. 


Rin (see 
iteuben- 


of ne aera Co. of W. 
wns ot Co 


ny ag oS 


STOCK AND BONDS. Date. interest. Outstandi Maturity. 
Common $10,000,000 ($100)... -...  -........ $8,054,700 —-..... 
Pref 6% cum $10,000,000($100)---. Q—M 7.365.300 Mar 19,1 
FS 2 ¢ eboney sree: 5°" RR STR ee 
W P Tract ist M 5,000,000), 19 id 4a 5,251.00 Junie 1 1660 

rus 1,000 & 200 ..-c*tf{Int. at E Rind Trust Co., N. Y., trustee. 
ola WP Daten” & 5,667 300 ‘Jan 1 1931 

& $1,000)_._.-- o*tt Int. at E uitable Tr. Go., rustee. 
ll tr M $6,000, ,000 gold 1910 § 4-0 2,926,000 Jan 1 1931 

p ($1,000,819 0008850 pe Int. at Equitab le Trust Co. New Yor 

& O ist con mtge{ 190 2.000 Jan i 1931 


,500,000 ($1,000) gold_-_{ Interest at Colonial Tait Co., Pittsburgh. 
annot be called T 
1902 5g J-J 175,000 Jan_ 1 1932 
f\Int. at Colsnial Trust Oo., Pitts 500 Bi > Teme. 
00 Pitteburan I Trust wy Fitisbu * Re 
SO eb Toa 1 1 1936 


Kite te For Ford ¢ 


fold ($1 000 
Alleg Vall St Ist & coll te M 


¢.000. 000 g not redeema- 
SI. EE c&rtf 


Mg og Co first 


g gu p&i WpP s_ntf 
Pitts Toe by G ist M 7 
500,000 _ ($1, stole umes 


1906 g F-A 
ee a Union Mn Co., Pittsb 


1897 000 Sept. 1 1927 
6g Ms Trust é ‘Pittsburgh, trus. 
Int.at Pittsburgh Bb 000 an 1 1981 1937 


Int. at Colonial Tr. ae ty 
1 -J duly bt 


Bag i. ‘3 Tr Oo oe oat 
t. a a iu 
sien ak get ce Manufacturers’ Tr. Co., ideullanes ts R. a 
Hydro-Electric Co. of West Vi 


First mortgage $25,000, 000) "1913 5¢A-O See text April 1 1953 
Int. at Farmers’ Ln. & Tr. Co., N. Y., trust. 
Preferred Stock.—After 1918 no div. can be paid on the com. stock unless 
in ew pean ba payment of the pref. stock divs. in full, there has been re- 
served annual y an amount equal to 3% on the then outstanding meet. 
oon B.. additional pref. stock can be issued at any time unless the 
Py weap to pref. divs. are twice J [ae y- soquareenenes there- 
for, includ the proposed issue. Stock is preferred as to assets and divs. 
and is callable at 105. Pref. stock is listed on ‘the Louisville and Pittsburgh 
exchanges. 
Bonds .—$2,250,000 Ist & ref. M. 5s are to be pledged as sccuriey Se 
the $1,500,000 notes of the West Penn Power Co., which see. Of the 
West Penn’ Traction Co. 1st M. bonds, $9 175,000 are reserved to re- 
tire the bonds of constituent companies? ce for extensions and 
betterments at 90% of cost. As pdditional auc all. the outstanding 
coll. trust bonds of i9 10 of West Penn Rys. and other securities owned are 
deposited under the mtge. Through this deposit these bonds are 
on the properties of the subsidiary cos., subject to the outstanding —. 
lying issues. $591,000 are held in treasury. Bonds are not subject 
call. Tax-exempt in Pennsylvania. See description of bonds an —- 
erty in V. 92, p. 597. The West Penn Railways Co. 1st mortgage bon 


of 1905 are not subject to call. They are tax-free in Pennsylvania. 
Listed on Philadelphia, Louisville, Pittsburgh and Baltimore Stock Ex- 

changes. $500,000 P. McK. & ist ¢ consols are reserved for extens. and 
impts., and $88 -_ to retire The Connellsville Sub. 


sub. bonds. 
guar., & i., by the Pitteb. McK. & Connellsville St. ey. 
and are oa - 105 and int. on 30 days’ notice. Tax- eae 
Am te ©. F Rys. coll. truss bonds are owned by co. and are on d@ 
rt security for W. P. Trac. Co. 1st M. bonds. $90,000 Oakdale 

Me onald bonds owned by West Penn Rys. Co., J included in amount 

orted outstanding. Int. is payable at agency of company in N. 
C ty. Callable at par. Tax-exempt in Pa 0,000 Al Valley St. 
Ry. 1st M. bonds (not included in amount ctine are held in 
*. wen tg = we secured by a pledge of entire capital stock of the 

eg. Valley Lig 

Hydro-Electric Co. of W. Va.—Of the 1st M. bonds of 1913, $2, 172.000 are 
outstanding — are all owned by the West Penn Rys. Co.; balance de- 
livered to trust 

Dividends ie. on pref. stock were begun Sept. 15 1917. 


EARNINGS.—For years ending Juue 30 (including subsidiaries): 
12 Months to Gross Earns. Net after Fized Charges, Balance, 
June 30— (all sources). Tares. Divs. ne Cos.) ry lus. 
SO RR ia cit dh soit ono $8,664,390 $3,277,213 $2.391,7 ,508 
I hte co minin es diites 7,082,123 3,116,630 2,175, 493 tt 137 


OPERATIONS, &c.—Owns or controls 339.47 miles of track, 476.00 
pote miles high-tension transmission lines and serves over 90 cities and towns 

ving street lightin ~ | contracts in majority of municipalities served. 
The territory cover includes Fayette, Westmoreland, Green, Wash- 
ington, Allegheny, Butler and Armstrong counties in’ Pa.; Hancock, 
Brooke, Ohio and Marshall counties in W. , and Jefferson and Belmont 
counties in Ohio. Generating © ca pacity of plants owned and as of 
Jan. 1 1917, Leg > Kr Se 2 yay passenger i 20 non-aestes 
passenger cars railers work cars, 5 express cars, 8 sweepers 
other cars. 70-lb. T rail in country and heavy girder rails in cities and 
towns. Gauge 5 ft. 2% in., and4ft.8% in. The towns served by the trolley 
lines include peqyeme. McKeesport, Trafford City, Irwin, Jeannette, 
Greensburg, Mt. Pleasant, Brownsville, Latrobe, Apolio, Leechburg vor 
City, Kittanning, Natrona, Tarentum, New Kens ton. ‘Aspinwall and 
intervening towns. Connects with Pittsburgh Rys. . lines at Trafford 
City — McKeesport 


OF CER, —feme as West oy Traction & 
104, a prices . 105, p. 820, 1523; V. 106, p. 298, 608, 1037; 


(a) Wheeling Traction.—A trolley road. 


On Oct. 1 1912 control was acquired by the West Penn Traction Oa, 
(now West Penn Rys.), which owns over 99% of the stock. 


ORGANIZATION .—Incorporated Sepe. 1900 in W. Va. as a consolidae 
tion of the Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. 
and the Moudsville Benwood & Wheel ing Railway. The company owns 
all of the capital stock of the Citizens’ Street Railway Co. and leases same 
for 99 years. Owns the capital stock of the Steubenville & Wheeling 
| Traction Co. Owns the entire capital stock of the Wheeling & Western 
RR. and the Bellaire South Western Traction Co. and Panhandle Traction 
Co. See below. Controls Wheeling Bridge Co.—V. 83, x 563, 753. 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000 

Greater part of franchises perpetual. 

Fares.—In June 1918 applied to the West Va. P. 8S. Comm. for auth. to 
| make a general increase in fares. 


| STOCK AND BONDS— Date. Interest. 
| Stock $2,500,000 ($100) 
Wheeling Tr Traction lst mtge | 

$3; 500,000 ($1,000, $500) 


old c*tf 
; B0- ear gold 5s $10,000, 000 1913 


Water Power Co.—V. 
V. 107, p. 2478. 





1901 5 ¢J-J 3800; 009 = . 1931 
Int. at Cleveland Trust Co., Cleveland. ow. 
and Int. at Nat. Bk. of Commerce, N. 

J-J 170,000 Jan 1 1943 
c&r\Int. at Colonial Trust Co., ‘Pittsburgh, trus. 
Equip. trust ctfs. ($40.000)__. Dec 1 19} 6 §) See 
| Wheeling Bridge Co $200,000/ 1890 200,000 Jan 1 1921 
{ 1st M cannot be called_nt7\|Int. at Fide toy T.& T.Co , Pittsb., Trustee 
309, 530, Des 1 493i 


Panhandle Tract Co 7% stk{/ 1915 Lf -J 
pase notes call at par_ntf| Int. at Dollar Sav. & Tr. Co 
Wheeling Bridge Co 6% stk! 1913 6% 162, 566 be) 1 1921 
i whe notes call at par__tf\Int. at Dollar Sav. & Tr. Co., eel’g, Trus. 
Wheeling & Western ay, Co{ 1906 5 s M-N 235, don. May 1 1926 


lst M bs $500. 000 ($1,000){Guar., & i., by Wheeling Traction on 
Red at 102...... c*_ntf in, at rollar’ fey. &Tr. Co., eel g.Trus 
Pp. € , by Wheeling Tractioa Co. 
Bellaire S W Tr Co lst M 1908" Me. N 65,000 Nov 1 1926 
$500,000 ($1 000). nacre Int. at Dollar Sav. & Tr. Co., Wheel’ gz, Trus. 


Red. at 102 and int. Guar p. & i. by Wheeling Traction Co. 


aR, 


’ 
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Bonds.—First“mtge. bonds’are*secured by a pledge of $195,331 stock of | 
the Citizens St. Ry. Co. Are red. on any int. day at 105 and interest | 
upon 20 days’ notice. V.95, p. 619. .The 30-yr. gold 5s bonds are for re- 
funding the $2,500,000 Ist M. bonds and for extensions and betterments. 
Red. at 105 and accrued int. at any int. period. V.96,p.1491. The) 
$170,000 outstanding are all owned by the West Penn Rys. Co. The) 

eeling Bridge Co. 6% stock purchase notes originally matured on Feb. 1 | 
1918, but were renewed for 3 years. Are secured by a deposit of $204,500 
wy posting Bridge Co. stock. The Parlianolle Trac. Co. stock purchase 
notes originally were 6s, and matured Dec. 1 1918, but were extended for 

3 years at 7%. The quynes trust certificates of 1916 were for the pur- | 

chase of 8 new P-A-Y-E cars costing $43,698. They are to mature serially | 

and are to be paid in full at the end of 5years. V. 104, p. 258. 
10 1903, and 1% was again 


Dividends .—First div., 1%, was paid Jan. 
July 11903. None to Jul 1909, when 1% was paid; in 1910, 4%; in 
° 1914, 5% each. In Jan. 1915 4% and |, 

come aunts qu. 


®- In 1912, 1913 an | 
y since. 

AD.—Owns or controls and operates 87.73 milesof track in Wheeling | 
and suburbs, extending to Barton, Shadyside, Rayland and Wellsburg. | 
Moundsville, Bellaire and Martin's F . Also has a line from Steuben- | 
ville;to Brilliant. Gauge, standard and 5ft.24%in. Has 161cars. Power 
station at Wheeling. - 104, p. 258; V. 106, p. 2759; V. 


, p. 2478. 
(1) Steubenville & Wheeling Traction Co. 
All the capital stock is owned by the Wheeling Traction Co. 
ORGANIZATION .—Incorp. May 1901 in Ohio. in Sept. 1905 acquired , 
by deed all the Pro, map | of the Steubenville Mingo & Ohio Valley Trac. Co., 
subject to the of that company in table below. V. 81, p. 1101. 


} 


61 
07 


STOCK AND BONDS— Date. Interest. Oupstonding Maturity. 
First mitge $050,000 coat gold| 1008 5 ¢ M:N 633.000. May 171938 
’ r go. *. . ay 

($1 000) ES a ntf/Inv. at Do Sav. & Tr.Co., Wheeling,trust. 
Steub Mi & Ohio ValistM) 1900 5¢J3J 117,000 Jan 1 1920 
piso. (1.000) _c* ntf{Int. at Ra table Trust Co., N. Y., i 

. f the $650.000 new bonds. $117 .000 are reserved for prior liens. 

Are subject to call at 102 and int. They are guar., pzin. & int., by Wheel- 


ing Trac. Co. Entire issue of Steubenville Mingo & Ohio Valley boads 

is subject to call at par and int. on 3 months’ notice. 

+ ROAD.—Steubenville to Brilliant and Wheeling to Rayland, 15.42 miles 
track. Gongs, standard and 5 ft. 24% in. 12 cars. Power house 

located at Brilliant.—V. 81, p. 1101. 


) Panhandle Traction Co. 
ated May 24 1900 in West Virginia. 
by the eeling Traction Co., which 
OCK A Date 


i’ ND BONDS— 

Stock $500,000 2190) J - 

First mortenge $500, pons} 1902 5gA-O 500,000 Oct. 1 1932 

($1,000 and $500) ___c*ntf{Int. at Columbia Tr. Co., N. Y., trustee. 
Bonds.—Are subject to call on any int. date at par and int. on 30 days’ 


notice. 

ROAD.—Operates 19.19 miles of track from Wheeling to Lazeareville, 
mostly on private right of way. County Fi oa are perpetual. 17 cars. 
Standard gauge; 70-ib. T and 90-Ib. girder rail. 


WEST PENN POWER CO. 

ORGANIZATION .—Incorp. in Pennsylvania March 1 1916 as a merger 
of 53 cos., consolidating under a single fee ownership the principal electric 
light and power properties within the State of Pa. formerly owned by the 

est Penn Trac. Co. (now West Penn Rai'waysCo.). The entire common 
stock is owned by the Railways Co. Also controls, through ownership of 


In Jan. 1906 control was 
now owns entire stock. 
nterest. Outstanding. Maturity. 








entire stock, the Butler Light, Heat & Motor Go. and the Butler Ice Co.., | 


a subsidiary of the Butler Light, Heat & Motor Co. 

Does a general electric lighting and power business, serving some 78 cities 
and towns in the territory surrounding Pittsburgh, Pa. Franchises, except 
in communities from which the company derives less than 5% of its gross 
earnings, are in the opinion of counsel unlimited in duration. 

In Feb. 1918 issued $1,500,000 2-yr. notes to provide funds for add'ns, 
exts. and impts., a substantial part to be expended upon the Conneils- 
ville generating station of the West Penn Rys., leased py this co. ‘ 


Pp. 612. 

Govt. Advance for Power Plant.—In Aug. 1918 the co. agreed to build a 
40,000 k.w. station in the Allegheny Valley to help out the power situation 
in the Pittsburgh district which had proven et es to meet the Govern- 
ment’s needs. The cost of the plant and trans ion lines will aggregate 
about $5,000,000. of which the Ordnance Dept. will advance $2,000,000 
and the co. will provide the other $3,000,000. In Dec. 1918 the co. brought 
out an issue of $3,000,000 series ‘‘C’’ Ist M. 6% bonds for this purpose. 
V. 107, p. 2296. Provision is made for repayment to the Govt. 3 years 
after the war of such part of the Government's advance as represents the 
excess of the appraised reduplication cost as of that time over the $3,000,000 
contributed by the co. V. 107, p. 702. In Oct. 1918 it was announced 
that construction work had been begun. V. 107 p. 1486. 

In July 1918 issued $2,223,000 1st M. series “O’ 6% bonds proceeds 
being used in the retirement of $2,000,000 6% coll. notes due Aug. 1 1919, 
and called for redemption on Jan. 1 1919 at a and int., and for impts., 
betterments and extensions.. V. 107, p. 403, 1925. 


STOOK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $10,000,000 ($100)_. .--. ...---. SIR See ccacewoese 
Pf 7% cum $10,000, ($100) ._.- -F 1 2.750.000 Feb ‘19.1% | 
First mtge gold series “A” 1916 5 M-S 8'500,000 Mar 1 1948 
First mtge gold series ‘‘O” 916 6g2J-D 5,223,000 June 1 1958 
. ($1, 4 sanean cot mt . Te rues Ce.. New York. trustee. 
“year Coli gold no » Fut g F- 1,500,000 Feb. 1 1920 
B00. 100,$590&$1 ,000)c*tf|Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 


Stock.—Pref. stock is red. as a whole or in part at 115 and accrued div. 
on any dividend date upon six months’ notice. See V. 102. p. 2082 
Bonds.—The bonds are a lst M. oa all the physical property, cights 
and franchises now owned or hereafter acquired and on the capital stock and 
all the indebtedness except current operating accounts of the Butler Lt., 
Ht. & Motor Co. The company covenants to construct or acquire not 
later than Jan 1 1921 a new power plant or plants having an aggregate 
Ee rating capacity of not less than 40,000 k. w., to be subject to the Ist 
- lien of these bonds. Additional bonds may be issued at par for 75% 
of the actual cost of permanent impts., additions or extensions under cer- 
tain restrictions. Series *‘A’’ bonds are red. as a whole or in part on or 
after Mar. 1 1921 at 105 & int. on 4 weeks’ notice. Int. payable at Equita- 
ble Trust Co., N. Y., or Cont. & Comm. Tr. & Sav. Bank. Chicago. _Tax- 
exempt.in Penna. The series ‘‘C”’ 6s are red. all or in part beginning June 1 
1923 on the Ist day of ar., June, Sept. or Dec. upon 4 weeks’ notice 
at 106 and int. V. 107, p. 403. The mtge. provides for an annual ex- 
nditure for maintenance as follows: 1916-20, 14% % of bonds out; 1921-25, 
% 1926-46, 244%; also for a depreciation fund of 2% of bonds out begin- 
ning with 1916 for additions, impts., &c., against which no first mtge. 


bopés mov be uved. V. 102, p. 891. 
e $1, i coll. notes of 1918 are to be secured by $2,250,000 West 
Penn Rys. Co. ist & Ref. M. 5s. Pending the issuance and pledge of such 
bonds there will be pledged in lieu thereof either (a) otner bond coilateral 
in like ratio, or (b) cash at par. The notes are callable all or in part on 
30 days’ notice on or prior to Aug. 1 1919 at 100% and int., and thereafter 
atl and int. Interest payable in N. Y. or Chicago without deduction 
of normal Federai income tax to the extent of 2%. Tax-exempt in Penn- 
sylvania. V. 106, p. 612. 

Dividends.— Divs. on pref. stock nave been paid since organizution 

EARNINGS.—for year ending Dec. 31 1917, gross, $4.000.399: net 
after taxes, $1,286,351: interest, fixed charges and pref. divs., $663,794: 
surplus, $622,557. In 1916, gross, $3,039,578; net, after taxes, $1,593,449: 
fixed charges and pref. divs., $658,695; surplus, $934,754. 

PROPERTY .—\Luocludes 6 electric generating stations, installed capacity 
34,561 k.w.,79 sub-stations (transformer capacity 110,325k.w.), and 437 
pole miles of high tension transmission lines, exclusive of low tension distrib- 


ution lines in cities and towns. Company also leases the power plant of the | 


.875 k. w.: | 
132,000 volt steel | 


West Penn Rys. Co. at Connellsville, Pa., generating capacit 
also a small plant of 3,750 k. w .capavity:; 27 — +d rs) f 
tower transmission line is under construction. The new power station 
under construction at Springdale will, when completed, increase the co.’s 

enerating capacity by 40,000 k.w. Of the installed capacity owned, 
0,000 k.w. consists of the co.’s half of the initial installation (placed 
in operation Dec. 1917) of the new generating station at Windsor, W. Va., 
constructed jointly for the co. and the American Gas & Electric Co. 
(see V. 106, p. 298). 

OFFICERS.—Pres., A. M. Lynn; V.-Ps., Williston Fish, G. M. sb 
and J. 8S. Jenks; V.-P. & Sec., Raymond B. Keating; Treas. & VE ag i 
C. C. McBride, Pittsburgh; Aud. & Asst. Treas., John Young.—V. 10 
p. 612, 1124; V. 107, p. 403, 702, 808, 1486, 1751, 1925, 2296, 2482. 








PITTSBURGH MARS & BUTLER RY.— 

ORGANIZATION .—Successor to the Pittsburgh & Butler St. Ry., the 
interurban division of the Neg & Butler Ry., which was sold at fore- 
closure May 9 1917 (V. 104, p. 1909). On Sept. 5 1917 made a mortgage 
to the Dollar Savings & Trust Co., Pittsburgh, securing an issue of $1,- 
250,000 bonds to provide fo mprovements, &c. The old Butler Passenger 
Ry., the City Division of t1e Pittsburgh & Butler Ry., was taken over by 
the Ist M. pongo and reorganized as the Butler Rys. Co., which see 

nder ‘“‘Butler, Pa.” 
bs Authority to Lease Refused.—See ‘‘Pittsburgh Harmony Butler & New 
Castle Ry. Co.”’ below. 

Fares.—In April 1918 filed a new fare schedule with the Penna. P. 8. 
Comm.., effective April 20 1913, providing for a passenger fare of 6 cents 
per zone with 10 tickets for 55 cents. Increases in package and freight 
rates were also provided for. 

P. E. Seddon, Stanwix Block, Pittsburgh, Pa., is Treasurer of the com- 
pany.—V. 105, p. 998; V. 106, p. 1578, 2346. 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO. 

ORGANIZATION.—Is a consolidation in 1906 of several small com- 
acter. sane Feh. 1910 authorized stock was increased from $3,000,000 toe 
¥ Authority to Lease Refused.—In May 1918 the Penn. P. 8S. Comm. denied 
the co. permission to lease the Pittsburgh Mars & Butler Ry. on the ground 
that the proposed lease was not warranted by public + pe or conveni- 
ence, ond that the rental proposed was excessive, consisting of int. on $900,- 
increased 










































000 of bonds and certain specified divs. oa stock. V. 106, p. 2346 
Fare Increase.—In Dec. 1918 rates on through tickets were 
from 20 to 50%. V. 107, p. 2377. 


a. 
lst mtge $3,500,000 gold 5¢J-D ‘900.000 1 1936 
($1 "000) $ ER ett Pe at Union Trust Co., Pistsbarah. Trustee 

5 $600,000 unissued are reserved for future extensions. 
EARNINGS.—For 12 months ended Nov. 30. 
N Int. & Tazes. 


at. . 
$278,810 $188.613 
aah teineiaiainaian ceneeicn dh seams a 657 .720 
-—O tes 68.5 miles of track from Pittsburgh, via W 
Evans City, Harmony and Ellwood Oity, to New Castles, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On Dec. 3 1913 placed 
City to Beaver Falls, 64% miles 

FFIOERS.—Pres.. 
Treas., P. E. Seddon; A 


tus. 

,197 
109 ,937 
exford 


Sur 
$ 


emer ewer ere ere 


in operation an extension from Ellwood 
. H. Boggs: V.-P., Joseph H. Moore: Sec. & 
ud., CO. G. Martin.—V. 105, p. 2346; V. 107, p.2377. 





PLATTSBURG, N. Y. 
PLATTSBURG TRACTION CO.—A trolley road 
Delaware & Hudson Oo. owns entire stock and bonds. 
ORGANIZATION, &c.—Ohartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; int. J. & J. (tf) at Continental Trust Co., 
. Y., trustee; authorized, $100,000; issued, $80,000. 
Dividends.—Annual div. in (Jan.) 1910, 4%; me i921. 5%: in 1912, 6% 
on ce 


in 1913. 5%: in 1914, 4%; im 1915, 4%. 
ARNINGS— Gross Net 


E Other Tazes & Balance, 
Year E Earnings. Earnings. Income. Charges. Surplus 
SS Foo: ee $38,878 $10,462 $519 $8,133 $2,848 
ee. BS 1916..cnacs 37,884 +742 488 ,176 ,054 
June 30 1916.....-.. 33,293 11,438 289 8,085 ,642 

ROAD.—Owns 7.53 miles of track; rail, 50 to 80-lb. T. Pres., E. N. 
Sanderson, N. Y.; V.-Ps., W. H. Williams, N. Y., F. M. Olyphant and 
H. B. Weatherwax, Albany; Sec. & Acting Aud., D. L. Waters; Treas. & 
Gen. Mer., H. L. Barber, Plattsburg; Compt., W. E. Eppler, N. Y. 





PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RAILWAY. 

ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
In Sept. 1900 was consolidated with the Plymouth & Kingston Street Ry. 
and the Brockton & Plymouth Street Ry., and in Nov. 1900 name changed 
as above. Does electric railway business from Brockton to Plymouth and 
in the intervening towns. In Feb. 1907 Mass. RR. Commission granted 
authority to do a freight business in the towns of Whitman, Hanson and 
Pembroke. Franchise perpetual. 

Financial Aid.—In Jan. 1919 the Mass. P. 8S. Comm., upon petition of 
the towns of Hanson, Kingston, Pembroke and Plymouth, auth. them to 
contribute to the cost of operation and fixed charges of the co. to not exceed 















; $1 per thousand of the woccens years assessed property valuation. 
va EOS. D- 478. Compare V. 108, p. 76. 
| Fare Increase.—In Dec. 1918 the co. notified the Mass. P. 8. Comm. that 
ane Jan. 1 1919 it would increase fares from 6 to 10 cents. V. 107, 
| p. 2475. 
| . STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
| Stock com $295,000 ($100)-.. -... ------- BAGG MG occsescoce 
Pref $110,000 ($100) 6% cum 
(redeemable at 112)------ ae 6 M-S 15 110,000 See text 
1900 4%¢4J-D 260,000 Dec 1 1920 


| First mortgage $300,000 gold 
elias eeieneeaet c*r_ntf{Int. at Old Colony Tr. Co., Boston, trustee. 
ds.—$35,000 bonds in addition to amount reported outstanding are 
held in treasury. 
Dividends. —An initial dividend—3 %—was paid on pref. Sept. 15 1909. 
Same amount semi-ann. to and incl. Mar. 1916. None since. 










| EARNINGS.—For 12 months ending Dec. 31: 

Year— Gross. Exp.&Tat. Net. Interest. Balance. 
OO one ctaebaw $101,430 $116,318 df.$14,889 $16,833 def.$31,721 

5 |: sepooeee 124,316 124,779 def.463 14,755 def. 15,218 

| ROAD.—Piymouth through Kingston, Pembroke and Hanson to Whit- 





man, 24.3 miles of track. 28 pass. and 9 other cars. Standard gauge. 
Power station capacity of 825 k. w. 

OFFICERS.—Pres., A. Stuart Pratt; V.-P., Chas. I. Litchfield; Clerk, 
Wm. T. Crawford; Treas., Henry B. Sawyer; Gen. Mars., Stone & Webster 
Mat. Assn.; Mer., Montelle C. Smith.—V. 163, p. 1810; V. 103, p. 1031; 
V. 104, p. 1898; V. 107, p. 2475; V. 108, p. 76, 478. 


POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION.—Incorp. in Ohio, 1914. Old co. of same name, in- 
corp. in Delaware in 1900, taken over by present co., subject to $315,000 
ist M. 5% bond issue. Owns all the capital stock ($30,000) of the Pomeroy 
& Middleport Electric Co. 


STOCK AND BONDS— 
Common stock ; ,000 
175 Gee SO0ee cannon sate § gerepgere 0, 
ist mtge $315,000 gold ($100. 1900 5ig J- 315,000 July 1 1924 
3. ah nena oa c*.ntf\ Int. at Columbia Ave. Tr. Co., Phila., Trust. 
EARNINGS.—For cal. year 1917 and years ending June 30 1917: 
Y Oth. Int.&Tazres. Surplus. 
$19,977 $10,360 


28, ° 19,950 11,271 
sn dh dn te Sai 83 ,26 33,105 2.2 


10. 2,244 19,375 15,974 
AD.—Owns and operates 12% miles of road extending through 
Middleport, Pomeroy, Syracuse and Racine, Ohio. 
OFFICERS.—Pres., I. L. Oppenheimer: V.-P., F. W. Bacon; Sec., 
K. Trimble: Treas., Harry Williams Jr. General office, Phila., Pa. 


—V. 99, p. 1301 
PORT CLINTON, OHIO. 
NORTHWESTERN OHIO RAILWAY & POWER CO. 


ORGANIZATION.—Incorp. in 1912 in Ohio to take over the Toledo 
Port Olinton & Lakeside Ry. (V. oF obo 48), which in Ane 1913 reduced 
its capital from $1,400,000 to $1,500, . All of the $800,000 (authorized 
and issued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) Ist M. 5s are owned by the General Gas & Electric Co., which 
see in our ‘Ry. & Ind.” Section. oes an electric light and power business 
in Curtice, Clay Center, Genoa, Elmore, Oak Harbor, Gypsum, Danbury, 
Port Clinton, Lakeside and Marblehead. 

Fares.—In July 1918 filed new tariffs providing for a passenger rate of 
2% cents per mile. 
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MaR., 1919. | ELECTRIC 
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EARNINGS.—For 12 mos. ‘end Dec, 31 1917. _ $288,030; —_ 
oes ant taxes, $23,972; interest, $67 586; Boning 3:5 In 1916, gross, 
2ROAD 


541; net, after taxes, $58.6 ctS66 1 149: Gates $7, 450. 

&c.— Operates 5 ney ot oa 3 ‘from Toledo to Elmore, Oak 

ROA Phos Clinton and Marblehead. In addition o saben a fine ¢ during 
the summer montbs to Bay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates 
on about 3 miles of Toledo Rys. & Lt. track. Standard gauge, 70-lb. T rail 
to poss. cass _ express motor cars, 34 non-motor freight cars; total, 46 cars. 

76 

OFFICER RS.—Pres.. S. Barstow; V.-P., J. B. Taylor; Treas., O. C. 
gwenson: ly C.N.W _ Asst. Treas. & Aud., H. Rechberger; Gen. 


en . Burrill; Gen. Megrs., W.S. Barstow Management Association. 
_ 107, + 83; V. 108, p. 480. 


PORT JERVIS, | i - 
PORT JE vis BE LRACTION co 
ORGANIZATION .— Incorporated in New York on June, 1 1910 to take 
over the caer oe ae of the Port Jervis Elec. Lt. Pow. Gas & RR. Co. 
sold at auction 3 Fa 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock 88,000 bonds) was also incorp. to take over the lizht 
and s power business. The bonds of the Traction Co. are owned by the Light 


& Po 
gTOCk AND BONDS— Date. Interest. Outstanding. Maturity. 
ay. ova deli $19.958 








‘OFFICERS. —Pres., Geo. H. a ae Sec., M. F. Maury; Treas., 
GO. C. Corwin; Supt., Frank Carlow. rata , Dp. 158, 308; . 99, p. 271. 
PORTLAND, ME. 


CUABERLAND COUNTY POWER '& LIGHT CO.—(See Map on 


RGANIZATION. —Incorp. in Maine March 14 1907. On Feb. 1 1912 
—— ractically all the common stock of the Lewiston A & Water- 
vil y. and leased for 99 years the Portland RR. CO. V. 94, p. 826 
In July 1912 acquired all the Le gaa ig rights and franchises of Consolidated 
= Lt. Co. of Maine, Portland ow. Co. and Portland El. Co., which 

cos. were previously controlled mene h stock ownership. On Dec. 18 
191 ‘ purchased capital stock of pee Valley Power Co. On Feb. 1 
1913 acquired ag yee y 4 all the poet. stock of the York Power Co., con- 
trolling the York Lt. & Ht. Co. V.97,p.368. In a 1913 the Ossipee 
Valley Pow. Co. and the York Pow. Co. were merg forming the York 
County Power Co. Also controls the Westbrook Electric Co. Does 
entire electric light and power business of Portland and vicinity. Through 
subsidiary companies operates street railway “oo of Portland and South 
Portland, with lines to Yarmouth, = lizabeth, Saco, Old Or- 

m estbrook, Gorham and South Windham. Also city and suburbao 
_ of the Lewiston Augusta & Waterville St. Ry., from Waterville to 
<7. Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
Yarmouth, at which, point connection is made with the Portland RR.. 
and the electric-ligh t and — ee in Biddeford, Saco, Old Orc 
Kennebunkport, York arbo Ifred, Sanford, Springvale, Freeport, 
Westbrook, Gorham; also gas a Bidderord and Saco. 

Franchises. —'the franchises under which the companies operate are 
stated to be exceedingly liberal anu to have no burdensome restrictions. 

Wage Award by National dag Labor Board.—V. 107, p. 

Fares.—In July 1918 the P. Comm. refused to grant a 6-cent fare 
fare within the old city limits of Portland and an 8-cent fare to suburbs. 
In the latter case the company was authorized to put into effect a 6-cent 
fare and a rate of 2 cents per mile was fixed for riders to more remote 


places. V. 107, p. 501. 

STOCK AND BONDS— Date. Interest. Outstanding. Mat LALA 
Common $2,700,000 ($100)... -... -M $2, 696,800 Sept’ if 1 
Pref $2,300,000 ($100) 6%{ ___- -F 2,300,000 May ‘18, 

cum red at 12 Ayes div 
Ist & ref mtge $10,000,000) 1912 5M-S 7-928.000 ce Gags 1 1942 

gold ( iss weuneres c*tf ag Te. Bs Pes tee. 

Port El Co pref stk $500,000 See text 

($100)6%cum sete, text) ntf|C . Bancroft Portland,’ Trustee. 

Port Elec C Colst 500} 1906 g F-A 279,000 Aug 1 1926 

g ($1,000 pnt 7“ e*tf{Int. at Portland Trust ‘Co., Portland, Trus 
Portl Ltg 4 Pow first mtgef 1901 500.000 April 1 1921 
$750 ,.000(cl’sd) $1,000) ce#} In Int. x American Trust Co., Boston, Trustee. 
Consol E] Lt Co o e lst M g 500,000 Jan1 1925 

($500 and $1,000) gold_c.tf wag at Union 8. D. & Tr. Co., Portland Trus 

York County Power Co.— 

Agamenticus E] Lt Ist M_ ce.tf 1910 5¢4J-J 46,000 July 1 1930 

ells E1 Lt & P ist Mc____tf. 1910 52g J-J 7.500 Jan1 1930 
Kennebunk EI Lt Ist M_c_ntf 1910 5g J-J 63,000 July 1 1930 
York Lt & Ht Ist Mtge gold{ 1900 4% ¢A-O 109,000 pe, . 1920 

(aonet) ($500) ...... ce_ntf\Int. at Un.8.D.&T. C. Portland 

do ist cons ref mtge! 1907 5 A-O) ,000 and T 1 1927 

(closed) ($500 & $1, 006) ctf Int. atUn.8.D.&T. a Portland, Trus 
York Co Pow Ist & ref M $2,-/ 191 5¢ xb 368,500 nee 1 1943 

500,000 ($500&$1 000)¢*tf Int. at Portland, Me., and N. Y. City. 

Fidelity Tr. Co., Portland, a Trustee 
York Co Pow ret speck cum saan 6 Q-J 83.000 Guar 
(guar by C C P & L) -.-.-.-.- 


Stock. —Both hdd of oa le are listed on the Boston Stock Exchange 
V.95, p. 1206. The company has the option at any time to redeem all or 
gest art of the Portland Electric Co. pref. stock at 115 and accr’d div. on 15 

ore ares, ane may at any time, with consent of owner, red. pref. stock 

an 
ble on Aug. 1 1926 at pe and accrued dividends. 

Bonds.—-Of the remaining first and refunding mortgage bonds, b A 000.000 
are reserved for prior liens, $118,000 are held in treasury and $3,954,000 are 
for ext., impts., &c., under certain restrictions. Callable as a whole on any 
interest date at 105 and interest on 60 days’ notice. Bonds have a depre- 
ciation and trust fund from July 1 1915 of 1% per annum of bonds out- 
standing, but not less than $20,000 a year for purchase of bonds at not 
over 105 and int. or for feplacements, extens. and add’ns. Int. payable at 
A. B. Leach & Co.,N. Y. V. 95, 361. Portl. El. lst mtge. bonds are 
callable at 1]0 and accrued int. on 5 Seales’ notice as follows: Nos. 1 to 125 on 
and after Aug. 1 1911; 126 to 250 on and after A 1 1916 and 251 to 375 
on and after Aug. 1 1921. Sink. f . of 1% % DY. of bonds out an Aug. 1 
1911, incl. any bonds purchased ‘for or solaieunh by sinking fund, $221, 500 

not included in amount outstanding) in sinking fund. V. 90; p.- 1243. 

f the $2,500,000 York County Power bonds, $747.500 have been cer- 

Sess. and are guaranteed by the Cumberland County Power & Light 
and of this amount $368,500 are outstanding in the hands of the 

pe ublic. $150,000 are in the treasury of the Cumberland County Power & 
ight Co. and $229,000 in treasury of York Count¥ Power Co. Of the 
remaining $1 .752,500, $719,500 are reserved for underlyin liens and 
OF ,033 ,000 for additions and improvements. Bonds are redeemable at 

05 on any interest Gate upon 1 OQ da s’ notice. Sinking fend of % of 1% of 

9, p. 1451, 1597. $43,500 Agementaus 
a eae Co. and ,000 Kennebunk El. 
Co. bonds, in addition to the amounts reported outstanding, are held by the 
trustee of the York Co. Pow. Co, All three mtges. are closed. Guar. 
ork Co. Pow. Co.; ee payable at Union 8 & Tr. Col, Portlan 
umaee. York Lt. Ht. Co. Ist cons. ref. RF have a sinking fund 
which began April I ‘181 1 of 2% of gross income; $16,000 are held in sink. fd 
Dividends.—6% p. a. was paid on the pref. stock from Feb. 1 1912 to 


Pref. stock of the Portland Elec. Co. falls due and is paya- 


May 1 1918, both fel. None since. The May 1 1918 dividend was paid 
in scrip. Initial div. of 1% paid on com. Dec. 1 1916; same rate quar. 
to Sept. 1917. None since. 
EARNINGS.—Of combined properties for year ending Dec. 31: 

Dec. 31 Gross Net ~¥ Interest re, “4h Bal. for 
Year— Earnings. Tazes.) &ec - Com. Divs. 
SEER Gaecdenes $3 226,900 $925,736 $859,074 $138.60 def .371,338 
WOES eben ie 3,081,927 1,027,881 820,400 138,000 sur. 69,481 


PROPERTY .—On ‘July £3 1917 the co. placed in operation the first 
section, containing a 3,000 k. v. a. unit of a new generating plant on the 
Saco River at Hiram Falls, which is to have an ultimate capacity of 20,000 
kk. v.a. In addition, the co. owns or controls 4 hydro-electric power plants 
on the Saco and Presumpscot rivers within 25 miles of Portland and 6 steam 

wer plants, combine capacity 29,500 k. w., with transmission lines to 

ortland, covering entire city and suburbs; also to Sanford, Me., aguregat- 
ing 108m. The single-track mileage of the controlled railways is 





eel 


OFFICERS.—Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
Silliman Jr.; V.-P. & Gen. Mar., A. Ford; Treas. & Clerk, Chas. F. 
Berry; Sec. & Asst. Treas., C. A. Pearson Jr. Under management of E. W. 
Clark: & Co. Mgt. Corp. —vV. 106, p. 1461; V. 107, p. 501, 1480, 2097, 2376. 


1) Lewiston Augusta &. Waterville Street Ry. 

ceivers Appointed —On Dec. 16 1918 Judge Jo m A. Morrill, of the 

rior Court at Lewiston, Me., appointed William H. Newell and Alfred 

weeney as receivers for the company, upon coe by the Cumber- 

a County Light & Power Co., the company’s difficulties being attributed 

to v. ion of abeg ona following the increase in fares from 6 to 7 cents. 
 "Cacabitend County L. & P. Co. owns $2,393,600 of the common stock. 


ORGANIZATION .—Incorp. in Maine Oct. 23 1902 as the Auburn Me- 
chanic Falls & Norway St. Ry., which was, on April 23 1907, changed to 
resent title. Acquired the properties, &c., of the Lewiston Brunswick & 
ath St. Ry.; Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR. 
Co.; Brunswick & Yarmouth St. ny. (formerly the Portland & agntp to 
St. Ry.) and the Freeport Elec. Lt., Ht. & Pow. Co. V. 84, 1182. 
Electric railways largely on private right ‘of wa: ; remainder andae favor- 
able franchises, majority of which perpetual. oes the electric light and 

power business in eeport. Also does an extensive freight business. 

Rehabilitation.—In July_ 1918 AF, was reported that the U. S. Shipping 
Board Emergency Fleet Core. best reed to assist the company to the 
amount of $165, in the bilitation of service between Lewiston and 
Bath and in improvements to other lines by pro new Cars, trans- 
formers, transmission lines and other equipment. - 107, p. 501. 

Fares.—On Mar. 1 1918 put into effect J new ft... schedule between 
Lewiston and Bath, based on the zone s 

Wage Award by National War Labor —- eg 107, p. 1977. 


- 


STOCK AND BON p00 Date. Interest. Outstandi Maturity. 
Stock com $2,400,000 ($100)-. ---- ------- . Feb 18 “iiz 
Pref $600,000 ($100) 6% cu ---< b '18, 1 


— and refunding ° <9 ES. bf Soe 13700:000 ad 193% 
000 i pt. a ‘olo s . 
oo a SpE Er RS c*tf and E. 1. # Eatoog Philadelph hia. 
none Ser G $750,000 g ($1,-{ 1915 J-D 614,000 June 1 1921 
000) red at 101 and int. c if Int. at Fi elit Trrst oh Portland, Trus. 
Securities of the Lew. eet: 1308 St. 


First 1'000.000 go la 18 6gM-S3 _ 845,000 Mch 1 1920 
($500 cay ‘othe A. entt ian. oe at State Trust Co., Aug., Me., Trustee. 
Aug. H_& G gen mites con. n- {190 tg 3-3 55,500 July 1 1951 
a weet (85 $ $1 ,000) cntf\Int. at Au Tr. Co ot a eee 
Aug Win & Gard 1st M $150,- (1192, ats JJ ‘s 53. ,000 ) July 1,195 1 1952 
orig 000&: Cc nt. a U rT. Co. ugusta 
Wiad 1% $7000 july 1 1953 


pref 
Aug Y Win& Gard gen M $125,- +{ 1905 5¢ 3-3 180° ‘000 | ef 1 1935 
000 ($500 $1,000)gold cntf! Interest pA Augusta Trust Co., Trustee. 

Bonds.—The $5.000.000 Ist & ref. M. bonds are subject F call on on yA 
int. day at 107% and int. on 60 days’ notice. No ss 
are deposited to secure the 3-year notes; $162,000 pledged as weisteral Tat for 
notes 7 able, $161,000 in treasury; $1,345,000 are errs for prior 
liens; 739 9,000 for improvements, &c., at 85% of cost. Augusta 
Winthrop & Gard. Ry. gen. mtge. 5% bonds of 1905 are cubless. to call at 
par - rr! int. day on 60 days’ notice. The Aug. Winth. & Gard. Ry. 
ist M. 4% bonds are exchangeable for 4% met Stock of the same co.,. 
which stock has thesame security asthe bonds and maturesatthe same time, 
$97,000 have been _—. Subj. to call at 104 and int. on any int. 
date. It is a closed mo e. The Aug. H. & Gar. a M. 4% bonds 
are exchangeable for 4% “Dreh stock of the same co. %) ane the same secur- 
ity as the bonds and maturing at the same time. 4,500 have been ex- 
changed. Callable at 104 a“ . ans any int. wa, Sivies “OO” notes are 
secured a —— of $853,000 lst & ref. bonds at 72. and are 
guar., 2. = y the Cumb. Ak 4 &. & Lt. Co. These notes were 
originall 4 fe 7 oll due J une 1 1918 but were extended for 3 years at 7%. 
The runs. & Bath St. Ry. 1st 5s were originally 5s maturing Mareh 1 
1918 oo ae re extended to 1920 at 6%. 

All the underlying mortgages are closed mortgag 
ee -—On pref. 144% quar. from Aug. 1910 to. and incl. Feb. 1918. 

one since 


EARNINGS.—For years ending Dec. 31: 
ec 


ye | TOSS \ enses Nat A ter Interest my 
r—- Earnings. ‘ares. Taz &e. Sur 

1918 SS a $894,784 $791. 106 $103. 678 $227, 610 def. £8123, ry 2 
SES BE 898,373 683.684  214'689 186,689 


28,000 
in 16.40 .409,925 passengers carried in ‘calendar year 1917, against ib. 263,957 


ROAD .—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 163.959 miles; 
105 passenger, 61 freicht and express cars. 11 snow plows and 25 mise. cars; 
total, 202cars. Has twosteam plants with an installed capacity of ha aw. 


OFFICERS.—Pres., Wm. M. Bradley; V.-Ps., H. L. Clark, A. H. 
and Frank Silliman Jr.: Treas. & Clerk, CO: F. Berry.—V. 107, p. 2098, 2316. 


(2) Portland Railroad.—tTrolley. 


Lease.—Leased for 99 years from Feb. 1 1912 to the Cumberland County 
Pow. & Lt. Co., lease providing for all interest and other current charges 
and 5% divs. on capital stock. 

ORGANIZATION. re. March 1860 under laws of Maine. 
sorbed the properties of the Portland & Cape Elizabeth RY. Cape Shore 
Ry., Cape Elizabeth St. Ry., Portland & Yarmouth Elec. Ry. and West- 
brook V indhams & Naples. Franchises contain no objectionable restric- 
tions; many are unlimited as to time. 

Fares.—In Jan. 1919 the Maine P. U. Comm. auth. the co. to charge a 
6-cent ticket fare on all city lines with a minimum cash fare of 10 cents. 
Auth. to establish a zone pootens. in order to qualize the length of rides for 
the fares charged, was also nted. V. 108, 269. In Jan. 1919 the 
State Supreme Court deni an injunction to restrain the ompeny from 
collecting a cash fare when no ticket is offered. - 108, p. 481. 


Ab- 


STOCK AND BONDS— _ Date. interest. ba, da Maturity. 
Stock $2,000,000 5 5” u ($100) _.-. 5 F-A 1,999,000 See text 
lst cons (now Ist) "$3. 00,000; 1901 3% ge J-J 1,600,000 July 1 1951 

($1,000 & $500) gold. sscntt hint at Portland Tr. Co. Portland, trustee 
First lien & cons $7.5 00.000 1915 5g M-N 50.000 Nov 1 1945 


1,9. 
gold ($1,000 & $500). c*tf\Int. at New York Trust Co.,trustee. 
Bonds.— Remaining $1,400,000 first cons. (now Ist) M. bonds are pledged 


as security for the first lien & cons. M. Bonds can w called at par and 
int. on any int. date after July 1 1931. 43: do Fr d66 139; V. 91. p. 871. Of 
the remaining first lien & cons. M. 5% bo are reserved for 


retirement of prior lien bonds, $197,000 ane a "the aoe ._~ $3 ,753 ,000 
for extensions, impts., &c. Outstanding bonds are secured oy deposit of 
400,000 Ist cons. (now Ist) M. 34s; are callable as a whole or in part 

= 7395 on any int. date 
vidends. —The following. divs. are on old stock 
- O. hs 


rior to lease. 
cc 03. '04. "05. '06. ‘07-"11. Since. 

Per cent........- 6% ° 3 3 3 3% 4 y'ly 5 yearly 

ROAD.—Operates 106.6 miles of track, comprising the entire street 
railway systems of Portland and South Portland, with suburban lines to 
South Windham, Saco, Westbrook, Cape El izabeth, Gorham, Old Orchard 
and Yarmouth, where connection fs made with the Lewiston Augusta & 
Waterville St. Ry. 222 pes senger, 18 express and 36 others. Two steam 
power plants with 4,550 w. capacity. 


EARNINGS.—For calendar years: 


Calendar Gross Net (after Deduc- Dividends Sur 
Year— Earnings. Tazes). tions. (5%). r eet 
OS $1,216,358 $228,423 $238,728 $09. 95 0 def. $110,255 
| gabtea en Rae ar a 1,185,598 302,597 234,317 99,950 def 31,670 

OFFICERS.—Pres., Fred. N. Dow; V.-P., Charles H. Prescott; Olerk 
& Treas., Chas. F. Berry.—V. 106, p. 500; V. 108, p. 269, 481. 





ANDROSCOGGIN ELECTRIC CO, 


ORGANIZATION .—Incorp. in Maine Oct. 26 1914 and purchased the 
properties of the Lewiston & uburn Elec. Lt. Go. and the Portland Lewis- 
con Interurban RR. The interurban road is on private right-of-way for 
28 miles and on the highway for 2 miles. Charters and franchises liberal. 
Has favorable contract with city of Auburn for lighting streets aad ways ard 
pumping water supply. 
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Interest. 


STOCK AND BONDS— Date. 
Conimon stock $1,500,000 
PRGERITOR C00GR GOGO 6ae cock dew nccccn | MUOMOO  cccnccsckes 


,600 
Ist & refund A. $5,000.000{ 1914 5 A-O 1,940,500 Oct 1 1934 
t. ($1,000 and $500) gold__tf{Int. at Union Safe Dep. & Trust Co., Port- 
land, trustee. 
ESOC B00 indscescus 


Lowhten.& Auteie El Lt mtge r-73 
5% bonds are reserved to retire the 


Outstanding. Maturity 
$1,500,000 


Bonds .—$1,200.000 Ist & veel. 
Lewiston & Auburn bonds; AAR. nt may be issued for 80% of cost of new 
work under conservative restrictions. Not subject tocall. V. 102. p. 607. 


EARNINGS.—For year ending Dec. 31 1917, gross, $525,444; oo 
$267,623. Railway dept. only, gross, $165,656; net, after taxes, $51,306 
PROPERTY.—Owns developed water power at Deer Rips on the An- 
droscog, River of 5,000 k. w. capacity, and operates under long and fa- 
vorable leases two developed water powers on the Prittle Androscoggin River 
of 750 k. w. and 350 k. w., respectively. Also owns and operates 30 miles 
of men-epoes interurban road connecting Lewiston, Auburn and Portland. 
Enters these cities — of the !ocal street railway companies under 
Cant seen . er cars, 2 baggage and express Cars, 
electric locomotive and 8 flat cars 


OEFICERS.—Pres., William T. Cobb, Rockland, Me.—V. 102, p. 607+ 





PORTLAND, ORE. 

PORTLAND RAILWAY, LIGHT & POWER CO. 
ORGANIZATION .—Incorporated in y, So. June 29 1906 and has pur- 
the property of the Portland Ry < Osa Water fowsr & 
Ry. Co. and Portland Gen. Elec. Co. V. 1044. On March 2) 
1912 acquired the — Hood Ry. & Power Co. oe B4, p -983. During 1912 
sold the railway p y in La for $355,333 and Rhe Willamette Falls 
0.009. urchased the Yamhill 


Ry., 9 miles in Ceeth, for $17 In May 1914 p 
ElectricCo. In Jan. 1914 —. a malay of the $1,000 000.000 com. stock 
of Willamette Val. Southern , incorp. in 1911 to construct a road from 


reas 4 * Angel City, 32 “miles. Line was placed in operation on 


Jan. 31 1915. Regular passenger service from Portland to Mt. Angel in- 
augurated Oct. 23 1915. With the exception of two interurban lines the 
com any tes all the electric railways in Portland and vicinity, includ- 
ing lines to Oregon City, Troutdale, Cazadero and Bull Run, 
Ore., em y ore the new inter-State bridge to Vancouver, Wash. Does most 


of the electric light and power business of Portland and vicinity; also all of 
oS electric - and power business in Salem, es on City, Silverton, 
oodburn and many smaller communities in Ore. and in Vancouver, Wash., 
on operates the gas plant in Salem. Power is sold to the two interurban 
lines opere mention to the Southern Pacific, and also to the companies 
+ the street railways in Salem and Vancouver. The Yamhil nay 
cn electric light and power service to Newberg and other points 
Yamhil County. Railway franchises in Portland expire in 1932 and ip33- 
Light and power ima in Portland and om are tual; in Van- 
couver they expire in 1927. Has franchise to freight fa ¢ Oregon City, 
ms | in 1926. In Dec. 1916 obtained a > eee to operate over the 
dge connecting Portland, Ore., and Vancouver, Wash. One-half 
the profits are to go to Clark and "Multnomah counties, by whom the bridge 
was built. The company’s transmission lines and a large part of the 
interurban railway are on private right of way 

On March 15 1910 the Uregon Supreme Guart handed down a decision 
which in effect sustains the franchise covering portions of a amore Pp 
by frig ag ae April 28 1 over the Mayor's veto. See V 0. p 

eb. 21 1913 a franchise covering about 22 miles of RM. § ncluding 
the had “7th St. Line.”’ was granted. The franchise expires in 1932 
and contains a provision that at that time appraisers may be appointed to 
arrive at the value of the company’s — with a view to the purchase 
of the lines by the city ‘ 

In Nov. 1912 the a. ‘brought ‘sah to restrain the city from enforcing the 
“straphanger ordinance’’ (limiting to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. 1912, but application pore an Ny ny to set 
aside the latter was denied by Judge Bean in the U. 8. . Court on Nov. 
%. at 7] ground that the Federal Court has no sertedietion. V. 95. p. 

Favorable Decision.—Judge Harris in the Su aprepe Court at Salem *) pan 
1916 held vaid the ordinance requiring a tax of 3% on gross earnings (V 
p. 1157)... V. 102, p. 171 

Valuation .—The ‘Oregon P. U. Comm. on Apr. 30 1917 placed the valua- 
tion of the company’s property as of Dec. 31 1916 for rate-making purposes 
. the co.’s valuation. See 


at $46. 862, at? or about $14.000,000 
V. 104, p. 1900, and compare V se. 

Wage Increases.—V. 105, S 1709; V Por 1887. 

Fare Increase.—In Jan. 1918 the Oregon Comm. auth. the co. to 
increase its fares from 5 to 6 cents, tickets to us sold 5 for 30 cents and 50 
for $2 75. ‘This schedule became effective Jan. 15 1918. V. 106. D. 190. 
Compare V. 105, 1618. On Jan. 14 1918 the Comm. denied the city’s 


tion to have the order suspended, or its operation postpo 
itigation in the courts, but ordered that receipt sli 
sold by the company . "which are to be redeemed for the amount of excess 
fare charged in the event the courts declare the order invalid. On Mar. 14 
1918 3 Circuit Court of Multnomah County, Wash., upheld the rulin 
of the P. 8S. Comm. in granting the 6-cent fare. The city has appeal 
to the Oregon Supreme Court 
Rates.—On Dec. 5 1918 was auth. by the Oregon P. 8. Comm. to increase 
ah rates, weet immediately. V. 107, p. 3290. 2377. Compare 
107, p. 
In June st was auth. to make additions and improvements to its water 


med 
be attached te tickets 


power developments to cost approximately $1,550,000. V. 106, p. 2560, 
STOCK AND BONDS— Date. Interest. Outstanding. "Meturity. 
Common $15,000,000 ($100)-. .-.- Q-M = f§$15 See text 


175% paid 
Ist pref $10.000,000cum($100) ...- 6% 5,060,000 
2d pref do non-cum ($100) -.-- 5 ok Bs: itil Tse 
A 16°399'200 Feb 11643 


Portland Ry Lt & Pow tst & | 1912 
ref mtge $75,000,000 gold: Int. at Fisslity Tr. ig Phila., Trus., Lee, 
(see text c*&r*tf Higginsos & Co., Bos.; Hi ginson & Co.. 

London, Eng., and Columbia Tr.Co. af # 

Portland Ry ist & refundin 1905 5¢ -N 7.774,000 Nov 1 1930 
mortgage $10,000,000 gold: Interest at “ftice of Redmond & Co.,N. Y.; 
($1.000) sink fund... -c*tf New York Trust Oe-, Trustee. 

City & Sub con (now Ist) Mf 1900 4¢J-D 0,000 June 1 1930 
($1,000) g (closed)... .ccpt Int. at Secur. Sav. & te Co.,Port., trustee. 

Portland Gen El first mtge{ 1905 5g J-J 469. 000 July 1 1935 
(see text) gold ($1,000) c*tf\Int. at Harris, Forbes & » New York. 

Mt Hood R Pow lst mtge{ 1907 5 g J- J RY, text Jan 2 1937 
$6 000,000 $1 ,000)s f c*ntf| Union Trust Co., San Francisco, Trustee. 

Fe Vall So} Ry ist M ntf/ 1914 6¢ F-A’ 750,000 Feb 1 1939 
$3,000,000 ($100, $500 &{Int. at Cont. & Com. Tr. & 8. Bk., Chic. 
$1,000 gu p i & s f c*ntf| Trust., or in Port. or lst Nat. Bk., N. Y: 


Stock.—The stockholders on May 14 1915 eposoved the plan by which 
they ourenteres 20% of their hold ee the then existing stock ($25,000,- 
75% aid), paying at the same time $25 in nay) or each share so 

ue, and received therefor pref. stock, 


000) 6% 1 ef. and the other half 6% : gee 
($2,500. ) 6% cum. Ist pref. an e other % non-cum. pr 
$2.53 ,000 stock surrendered in connection with the plan was can- 
celed o Stockholders of record Feb. 1 1917 were given an Spportunity to 
convert a further $5, common into lst and 2d pref. stock on the 
same terms, which was according! y done. The Ist pref. stock issued in 
yous is cumulative from Jan. 1 1916; that issued in 1917 is cumulative from 

1 1917 and will receive no divs. until all accumulations on the first 
$35 500. 000 shall have been paid; thereafter all 1 oe pret stock = be treated 
alike. V. 104, p. 1146. (Seealso V. 91, p. 13 V. 95, p. 1274.) Com. 
is listed on the Columbus and Louisville stock exchanges. Bouk issues of 
pref. stock are pref. as to divs. and assets and red. at par. 


Bondas.—Of the remaining Portland Ry., Lt. & Power unissued, 
000 are reserved for prior fens and $40 £036 ,000 are for additions, 
bonds, $1, $500 and $100; reg. | 
a and interest also Seoahie in 
sterling, francs or guilders at fixed rates of exchange. Callable as a whole 
at 105 and int. on or after Feb. 1 1922 on 60 days’ notice. Cumulative 
sinking fund ‘% annually 1915 A 1926 incl.; 144% 1927 to 1941 incl. on 
total amount . Bonds in sink. fund to be ept alive and int. added 
to fund. Convertible at any time at holders’ cone mee ue sane stock at a 
rice equal to the ae paid in on such stock premium per 
100 share. See V. 94, 631. Bonds are liste = New York Stock 
ee he $87,000 are in Geasury and $664,800 are held in sinking fund. 


ay 813,- 
core 





Portland Ry., Light & Power notes were Me gry for 2 years, but have 
been renewed ete ae. tb the ani tienen ae t par and . on 60 days’ 
Denom. $1,000, $5,000 and $10,000. Notes of $10,000 and $5,000 

ble at holders’ option for notes of $1,000 denom. They are 

f f ist M bonds of Mt. Hood —_ & Power 


The Portland Ry. lst & ref. A sinking 
weet an in 1907; the amount a gS. S00 ann. (payable Ne Nov. v1) 
7 to 1909 incl.; $40,000 per ann. from 1910 to 1919 inel., and 
yong from 1920 to maturity of me’ these payments are based 
re 1 amount outstanding of $5 oe ay Fog wa ncreas: proportionately as ad- 
ditional bonds were issued; Ef invested in the bonds at not more 
than 105 and int., at which price Coase can be Called for the purpose. Bonds 
= to be kept | alive and bear interest. Red. at 105 and int. on any int. date 
m 60 days’ notice. $799,000 are in sinking fund. See V. 81, p. 1437. 
e bonds ~~ os on \ og New Magy Louisville and Philadelp stock 
exchanges. V. 82, p. 806; 83, 1471. 
The authorized achouns oy Portland aged Electric Co. mortgage 
for $10,000,000, but poqstenge has been closed at $8,000,000. 
retired by sinking d. Bonds are subject to call as a whole at 
107% and interest on 4 weeks’ ceo A sinking fund of 1% annum 
of bonds - poy nies 1915. Bankers Trust Co., New York 
frustes.. are listed on the New York Stock Exchange. V. 92, ae 1437. 
$00,000" of M Mt. ey re = Power — a ae pot ytd 
under r Portland By. wer notes. began pg 1912, 


D1e incl 14% 1917 to 1021) Liste 1902 eas 
1987"to “T8; A 1932 eh 3 : 26; 134% 
Willamette Valley 


Southern ist M. bonds are unconditionally guaranteed 
4 as to principal, feterens and sinking fund) by Portland Ry., Light & Power 
ing $2, issuable only under certain restrictions. Sink- 
ing fund of 1% of bonds outstanding 1917 to 1923; 14% 1924 to 1931, 
and 2% 1932 to 1938. Company agrees to refund 1% of income tax. 
og GT x ” e% Gand inse interest on any interest date on 60 days’ notice. 
D. 

.—On old # OX, ale div. of 1% pets head im Gams. 1909 3 Jes. 

vy = iat div.—$l—on new Dh me plan V. 
p18 a ~ . 1 1911; same amount quar. to and cl, nel, Bap. i912} 

ec. 


d Mar 

In 1913, Mar., June and Sept 1% In Dec 
rate wae redy and $1 was ‘paid (see V. 97, p. 18 ty sti. March, $1. 
une, 


Nonesince. No dividends have been 4 on the pref. stocks. 
week war years ending Dec. 31: 
8 ec. 31 =. peneerss. Bent Fuagrest, Balance. 
1918 ..--87, Part, $453 855 5-890 “S O88 3 499 $2. 218, 187 $506 345 
7... 6,023, 3,5768693 46,917 2,152,052 294° 


191 
it 10,1 
in 1 


hy 


5 
20 fn A ented in Re year 1917, ‘against 78,605,246 


ROAD. —Operates a total of 345.07 miles of single track (of which 
297.07 miles owned, 35.00 miles controlled through stock ownership and 
12 miles owned by outside interests). Owns 633 enger cars, 518 
freight and. miscellaneous cars,and 10 locomotives. ater-power plants 
have a copes of 42,880 k.w.; “steam plants, 22,000 k.w. capacity. Total 
capacity 880 k.w.' Has 389 miles of high’ tension and distribution lines. 
Owns a 9-story fireproof building in business centre of Portland used for 
its offices, the only park and amusement resort near Portland; also real 
estate in Portland suitable for terminals. ] 


OFFICERS.—Pres., Franklin T. Griffith; V.-Ps., F. I. Fuller, Portland, 
W. Olark and H. L. Clark, Phila; Sec.'and Asst. Treas., G. L. Esta- 


brook i fe & Asst. Sec Oe N. fh. Rogues, Portland; Asst. 
and Au epherd; Yt Lilley.—V. are. 
Pp. STs i787, Moise” 560; V 07 >. $031 i383, rvs3i, 290" 2377. 





OREGON ELECTRIC RAILWAY.—An interurban road. 
Spokane Portland & Seattle Ry. owns entire common stock. 


ORGANIZATION .—Incorporated in Oregon on May 14 1906. Ex- 
clusively an interurban road. Does no street railway business. Principall 
on private right of way. Has a contract for power (extending to 1938, wit 
privilege of renewal for 25 vears) with Portland Railway, Light & Power Co. 

Government Control.—The road is now under the management of the 
UD. 8S. RR. Administration. V. 107, p. 2188. 


STOCK AND BONDS— _ Date. Interest. Ouistending. Maturity. 
Common oe pee 000 ($100) 


$5,000 ie. cum .... 6 F-A 300. 000 In 1914,6% 
Deferred stock ($100 chis seéessane — SEE. sntseeseum 
ek nates 0.009, 000 1908 5g M-N 2,000,000 May 1 1938 

($1,000) go "e*krtfiInt. at Golumbia Tr. Co 
Bonds. ») Boe remaining bonds reserved for a BY tueentina 


and improvements at 80% of cost. Bonds “¥ — to call as a whole 
on past at 107 and interest on any interes 


's.—On pref. fa 1911, » 1912, 1913 oan is. 6%. None since. 
EARNINGS ar + cal. ee 
Gross. aft. Taz. Oth. Inc. Interest. &c. De 4 
EE Zs ccs ment $1/025,963 $139, 127 $3,745 $562,003 $419 ,132 
SE Sse 9, 78,184 3,129 540,597 9,284 


ROAD.—Operates Portland to e Ragone. 122.31 miles; Garden mao to 
Forest Grove, 19. } miles; West W burn to Woodburn, 2. 5 miles; Gray 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5. 05 mi les; trackage 
rights, 1.72 miles; total length of line, 156.26 miles. Standard gauge, 
70-lb. T rails. 

OFIOCRSS. —Pres., L. C. Gilman; V.-P. & Comp., W. F. Turner; Sec. 
& T +. we Davidson: Asst. Sec., E. Pearson. Supt., A. J. Davidson. 
y. 92, Pp. 323, 1311; V. 93, p. 1535; V. 95, p. 1274; V. 107, p. 2188. 

PORTLAND EUGENE & EASTERN RAILWAY 
In April 1915 was absorbed by the Southern Pacific Co. 


See our ‘‘Raill- 
way and Industrial’ Section. 


PORTSMOUTH, OHIO. 

PORTSMOUTH STREET RAILROAD & LIGHT CC. 

ORGANIZATION. —Commenced operations in 1894. Leases Ohio 
Valley Traction Co. 

Does the electric light and power business in Portsmouth and New Boston. 
including the city lighting. The street railroad serves Portsmouth, New 
paseen, one. Scictoville. Owns an amusement park. Franchises extend 

on 

n Dec. 1914 issued $500, 900 bonds to extend the railway lines from 
Portsmouth, to Ironton, 22 miles, for impts., &c., and for the re- 
demption of as $50, 000 hy called for payment Jan. 1 1915 at 102. The 
extension to Ironton O., is being built by . b gubeicinry. the Obio Valley Trac- 
tion Co., all of whose securities will be piedged as part security for the new 
bond issue, and whose property will be | under lease — to 1950. 





STOCK AND BONDS— Dat. Interest. Outetonds Maturity. 

ee Gees SE nen ence |) snteoccene GHA caxadeoas 

erred $250,000 (6% cum). ---- -----.-.- 380; ear ees 

First mtge bonds $500,000/ 1914 6 J-J 475, ev aes cone 
Int. at Cupremsy Tr. Co. 


($1 0008 $500) red 102 34 - c* 

Bonds.—Are due serially $25, pod each July 1 from 1918 to i034, ‘both t me 
and $75, 000 Suly 1 1935. V. 99, p. 1748. 

EARNINGS.—For cal. year 1918, gross, $469,059; net, after taxes, 
$125,195; other deductions, SAT 371; net income, $77,823. In 1917, gross, 
$439.543: net, after taxes, $163,052; other deductions, $34, enn: net income, 
$128,452; in 1916, gross, $312, '430, net, after taxes, $145,609. 

ROAD.—Owns and operates 32.8 miles of track, incl. 24 miles leased, 
29 cars. 70-lb. T rail. 

OFFICERS.—Pres., D. York; Sec. yaa Treas., H. H. Higgins 
V.98, p. 1317; V. 99, D. ‘520. 1748, 1833; V. 100, Dp. 142; V. 103, D. 1793. 

pnindi tin A tr Senet 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RYS. CO. 


ORGAN IZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 
ord Street Ry., and name changed in 1906. Controls the 
following | peopersies in Schuylkill County and vicinity and the lower an- 


poem Union Traction Co. The Port Carbon& Middileport El. Ry. 
Pottsville & Reading Railway Co. Pottsville & St. Clair Elec. Ry. Co. 
Schuyl.Hav.&Orwigsburg St.Ry.Co.| Tamaqua & Pottsville Electric RR. 

Sehuylicill Electric Railway Co Eastern Penna. Lt., Ht. & Pow. Co. 
Coal Castle Electric Railway Co. 


The Tumbling Run "Park Association 
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Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited “under the consolidated 
ar ~ ‘s new moi 6, together with all, or practically all, their 
2. 1437. Franc izes are practically perpetual. 

bc - ‘abril 1914 the Penna. P. 8S. Comm. denied the application of the 
Schuylkill Light, Heat & Pow. Co. for ission to carry on a rr 
electric-lighting business in the Borough of Ashland, now served 7.“ the 
subsidiary lighti _ - this co., the Eastern Pennsylvania Lt., Ht. 
Power Co. See 1392. 

The Pottsville & ae Pie Electric Ry., incorp. in Oct. 1915 with $13,200 
capital stock.was organized in the interest of the com ny to construct the 


line from Pottsville to St. Clair (placed in o tion Aug. 11 1916). It row 
putetanding $150,000 (auth. pond mm ~ a ) Ist M. 6% ~y Pens gh 
1916 and due June 1 1946; yable J. & Ba 





— 
Pottsville, Pa.; subj. to call at par coal nt. Trustee, Real tone Tout 
oe Philadel phia. 

Fare Increases.—In April 1918 announced an increase in fares to 7 cents. 
The Schuylkill Electric Ry. announced an picrease in the zone rate from 
7 to 8 cents, effective July 10 1918. V. 106. 2561. In Nov. 1918 the 
company and the Pottsville Union Traction Co. filed with the Penna. P. S. 
Comm. a schedule of rates effective Nov. 7 1918, providing for (a) the 
establishment of 40 zones between Glen Carbon and Mauch Chunk; 
(b) the sale of 10 strip tickets for 25 cents, each ticket good for a ride through 
one zone; and L the A of fares between Palo Alto and Pottsville 
to 6 cents. 107, 1837. 

In Nov. 1918 was Ruth. by the Penna. P. S. Comm. to issue $136,500 
bonds for extensions and improvements. V. 107, p. 1837. 


C 
—_ 1 
( 


STOCK AND BON $100) Date. interest. Uustandeng. Maturity 
Common, $5,000,000 ($100)_. --.. -------- oy ER rag 
Pref, $1,000,000 ($100) Bue. TS Ea 6,820 _See tex 
First mortgage, $6,000,000, 1906 5g J-J 4 {46's00 aay 1 1 1936 

($500 and $1.000)____c* Py’ Central Trust Co., New York, Trustee. 
Pottsville Union Trac. ist M.{ 1899 6g M-S SR.00 <ssaiortoitiiiamiath 
gold $1,000,000____._..-._ | Int. at Real Estate Trust 

= a, Si meee. Seat entge g{ 1895 oq FA 99,000 Feb. 1 1927 

Fo a *\Int. at Rea oo Tr. Co., Phila., Trustee 
uyt et te RS Ist M $500 1895 6¢F-A 5.000 Feb. 1 1925 
Ed Trustee 


00 ,000 
d $1,000) go “e*tf\ Int. at Real Estate Tr. ie Phila., 
lec Ilium Co of Ashland,} 1908 5 A-O See 
"Pa. bonds $15,000 ($500). .\Int. at Ashland, Pa.; Schuyikill Tr. Co., Tr. 
Bonds .—Sufficient Ist M. bonds of 1906 are reserved to retire $445, 000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. ed bonds are re-con- 
vertible into coupon bonds. oe et to call at 110 and int. on 4 weeks’ 


notice. Int. payabie in N. coop ption of bonds and property 
V. 89, p. 103; My O4 » p. 279. "he 600 ots Elec. Illum. Co. bds. in sink. 
fund. Sends are "ail we int. date at cn Po oy. ’s option. 


dends.—Divs., 24%%, on pref. Mch none since. 


Divi 
EARNINGS.—For years ending Dec 
Year end. Gross % enses Shot Deductions. Balance, 
> eae Earns ‘azes. Earns. (All Cos.) Surplus. 
WEEE keaveded $995,183 3080. 593 $314,590 $269 .835 7 
BP is see whiskies 923,831 91,466 332,365 240,538 91,827 
| Re 5,227 404 .017 as 210 229,399 121,811 
Latest Earnings .— Year ending June 30 19 . 
ag Sy ----$1,075,934 $761,848 S314 ,086 $275,448 $38 ,638 


AD.—Operates 61.59 miles ‘of track, connecting Pottsville with York- 
ville. ‘Siteerevhis. Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New hiladelphia, “Middleport, Schuylkill Haven, 
Ada: ale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 

, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 


Mauch Chunk. 

py ning egg ae J. H. Rapes: © -P.s., R. pres haa ond Joseph 
K. Cucate: Gee. & T re. Moffat, all of N. Y.; Asst. Sec. & Asst. 
Treas.. L. etubaste yy! Mer.. Leonard 8. Cairns. pone. Pa.; 
Gen. Mars. ~~ G. White Mgt. Corp Y.—(V. 98, p. 1701; 793. Dp. 


1118; V. 104, p. 256; V. 105, p. 1522; Vv. Noe. p. 1796; V. 107, p. 1837 


POUGHKEEPSIE, N. ¥. 
SS Se AS as WAPRINGERS § FALLS RY 
gg hartered March 22 1894 as the Foushiioe: 
Olt ‘Wappingers “anagem Electric Ry. Name deuml to above June 1 
mm has auth. the co. to make a new mtge. to the pa. ultable 
Trust Co. of N. Y pocuring om Soune of 96.000 000 0% ist M. 
gold bonds, and to issue $596.000 thereof to take up t &..%.4, bonds. 
Fare Increase.—In June 1918 was authorized by the New York P. 8. 
Comm. to charge a 6 cent fare, with the understanding, however, that no 
dividends are to be paid until the road and equipment are brought to a 
state of efficiency. V. 106, p. 2758. 
— AR> BONDS— _ Date. 
Stock, 000,000 (par $100) - 
First se, gold ( ($ DF aes ~ f 
an ° 000....c* 
ond mo oe $250, 








Interest. 


ee ee 


Outten nh’ Maturity 
339, oot July 1 1924 
Cent. , N.Y., Trustee. Int.in N.Y.C. 
1907 6g 5-J 250,000 July 1 1937 
est. Gl: Gissadannns c*\ Int. at patito. Tr. Co., Pough., Trustee. 
oped ny bonds are limited to per mile of completed trol- 
$10, ya od ped” being issuable when track is laid and remaining 
when ed with trolley. Sinkin fund n Jan. 1 1897, 
poten to 1% of t \ Hyonds issued hereunder”’ nds purchased at not ex- 
ceeding 110. $77 000 not reported outstanding are held in sk. fd 2d 
mtge. bonds are subject to call on any tat. day at par, 
OAWD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles: 


1894 


S15 000 yn 


sidings. 77 miles; total, 18 55 miles of track. 27 cars. 

EARNINGS.—For calendar year 1917 and years ending June 30: 

Perio ross. Net, Aft. tazes. Int.,&c. Surplus. 
Calendar year 1917__._-.-- $207 ,068 $33 A71 $39,442 def.$5,971 
Year end. June 30 1917... <o7'Shs 40,028 35,729 4,299 
Year end. June 30 1916_- ivy 55,189 29,754 5,434 


OFFICERS.—Pres., Mrs. Hinkley; V.-P., Mary Hinkley; Ses. . 
Treas., T. W. Moffat; Asst. © ‘; sa Treas., H. B. Brown; Mer., 
Brooks: Aud., J. A. Nilan. Under management 4 J. G. White Mat 
Corp.—V. 85. p. 795; V. 104, p. 1388, 1801, 2642; V. 106, p. 2758. 


PUEBLO, COL. 
THE) ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO 
tandard Gas & Electric Co. owns $405. 000 preferred, $3.499.400 of the 
common and $3, 665. 000 first and refunding bonds. 
ORGANIZATION .—Incorp. in gatenete on Nov. 141911. Has taken 
over the following co panies . 1460): 
Colo. Lt. & Pow. Co. of Canon Oity? . Junta Electric Co. 
Gold Belt Consol. Electric Co. Pueblo & Sub. Trac. & Lighting Co. 
La Bella Mill, Water & Power Qe. Rocky Ford Electric Co 
The La Bella Mill, Water & Power Co. is controlled through stock 


ty’ I ow. 
he street railway and electric lighting and power interests in 
lo, with a large lighting and power business in the Pras & Creek dis- 
tri ‘Railway franchises expire in 1940 in Pueblo and 1953 in Pueblo 
County and electric light franchises in 1936. 

In June 1918 issued 2-year notes to reimburse the compamy for 
one. incurred for additions and improvements. V. 1 . 2449. 
In Jan. 1919 an additional $100,000 of these notes were tad for the same 
purpose. 

Fares.—In Jan. 1919 the company, which had proviewsty, applied 
6-cent fare, filed an amended application with the Col. uO 
asking authority to increase fares from 5 to 7 cents. V. 10s, . D. 6° 

Maturity. 


STOCK An BONDS— _ Date. 
000 00) *Earns” 


Common $6,000,000 ($100)... .... $3.500, “See 
Pref i. 299,600 Mar,‘19,1 34 
+ he 4000 Nov 1 1951 





for a 
omm,. 


1 000f 1 , ta Z MN 
& ($1,000) sinking fund. .e*} Int. ss oaan! &Com.Tr. a3 , Chic., trust. 
Pueblo Traction & Lightin 1901 5g J-J 970 800 Jan 1 1921 
first mortgage (closed) gol {Interest at International Trust Co., Deere. 
Ue ae a a acai c* trustee, or at Steet w ( Trust Co., N. 
Pueblo & Suburban Ist mort-( 1902 5g A-O 1,747,000 Oct 1 1923 


g@age (closed) ($1 SOM)... ] TaBenen at yo Trust Co., Deere. 

sinking fund ___--....-. or at Guaranty Trust Co., N. 
Gold notes $1,500,000 Gi00, 918 66 g J-J 000 July ‘1 i919 

$500, $1.000)......-- *tf|Cont. & Comm. Tr. & Sav. Bk., Chic., trus. 
Secured notes 18 7T7¢J-D 50, Dec 1° 1920 


$1,500 000 { 19 4. 

($100, $500 & $1 ,000)gc*. tf\ Conti. & Com Tr & Sv Bk, Chicago, trustee. 
Stock.—Pref. stock is red. at 110 on 60 days’ notice. In Oct. 1917 issued 

an additional block of $450,000 for extensions and additions. $185,900, 

qn treasury. 








Bonds .—Of the pometatog first and ref. bonds, $1,067,000 are in treasury 
$600,000 are pledged og Mg od the 2 2 yaw 7 % notes, $2,727,000 are 
reserved for prior Bens, $287, have been redeemed and the remainder 


are reserved for extensions. Subject to eX at pas and int. on an 
Annual! sink'ng fund began Nov. 1 i918 YI" certified 191 we 19ib, 
1916 to 1930,2%. Entire issue of ty ES. o & Suburban 1st M., bouds ts 
subject to cali at 104 & int. A ph. hay fund began in 1909, which 4. 
retire at least $50, bonds per annum, said fund Dd to be invested in the 
Cae in open market at not od . 104; otherwise bonds can be called 
rer the eae, V. 75. .. have been canceled. Entire 
of Pueblo Trac. & Ltg. 1 i. bonds may’ be called at 1 104 &int. A 
~ h fund of a od annually a ‘these began in 1906, and may be 
used to call bonds after Jan. 1906 at 104 & int. See V. 72, p. 821. "$130. 


000 have been canceled. 

Notes.—The 3-year notes are redeemable on 60 days’ notice on any 
interest day at 100% & int. Additional notes may be issued only when 
net earnings, after deducting annual bond int., are 3 sages the annual 
interest charge on all notes out and those to be = 102, p. 152. 
The 2-year notes are secured by pledge of Ist and Ref. pS (not incl. 
in amount reported outstanding) at the rate of 133 3 1-3% ‘of the par value 
of notes outstandin: Additional notes may be issued when secu by 
Ist & Ref. M. bon $s in a like ratio, but only under certain restrictions. 
Red. all or in part on 30 days’ notice at 100 \% and int., to and incl. Dec. 1 
het te? at n° and int. thereafter. Tax refundable in Pennsylvania. 

Dinviends ns ref., 13% % quar. from June 1912 to Sept. 1918. 

EARNINGS.—For years ending Dec. 31: 


Calendar fom Ng. ao = cnarges. Divi- Betenes. 
Year— Earns. (Net). dends. lus. 
SE ies owe $1,428,467 $645,252 “S83. 033 $201. 578 Ei 611 
| 1,260. . 6 699 155,975 63.088 
ROAD.—Owns 35 a, all ia city of Pueblo. hy 4 ft. 


A 

65. 72 and 75-lb. rail. 50 cars, of which 42 are motors. as a hydro- 
electric power plant at Skaguay, on Beaver Creek, near Victor; steam-elec- 
tric power houses in Canon City and Pueblo and reserve stations at La 
Junta and R Ford; combined ca ty, 26,165 h.p. Has 297 miles of 

transmission 312 miles distributing pole lines. 

i hy ye i —* 4 7-4 Hal. Vv. sth & Mer., W. F. Raber; Treas., 
R. ; Sec., erbert L' Mer: M. I al & Co., Inc., 
Chieten ati. —V. 106. p. O24. iste. "2449. eV. 107. p. 1747; V. 108, p. 76. 


RALEIGH, N. C. 
CAROLINA rower & LIGHT co. 
Electric d hare Co. acts as fiscal its for the company. 


Bond & 8 agen 
geet fost vost Biv. aaartared Biter sg, ee ese Haase _alelgt 
e . + 
lectric Co., Central Carolina Power Co. and Consumers’ Ligh 
Co. On Nov. 1 1910 acquired Durham Light & Power Co., on iL 191 
the Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Sta a May 119 
into the Carolina Poon ‘ 


Elec. Co., which companies have been m 

Light Co. On a Stor. 1911 leased the Oxford og a dy Ay 1912 
acquired the Goldsboro lighting property (mu owns 
the entire common stock, ——- PMeccrtes’ shares, 0 the” aduio River 
Power Co. (which controls the Palmetto Power & Light Co.) and the Ashe- 
ville Power & Light Co. (acquired in March 1912.) 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, 
Oxford, Sanford, Jonesboro and Goldsboro and supplies, Seeeey, or in- 
directly, electric ‘light and power service in 18 — communities. 

Franchises.—Gas lighting franchise in Rale is perpetual. The electric 
light and power and railway franchises exten cr 194 The Durham gas 
franchises extend to 1950. In Henderson, Oxford, Sanford and Jonesboro 
the franchises extend to 1971, 1971, 1942 and 2003. respectively; in Golds- 
boro, — and Pine Levei to 1972, and in Fayetteviile franchise is 
perpet 

On March 31 1911 increased authorized common stock from $2,500, 60.500 
to $5,000,000, and authoriz od ameres from $1,250,000 to $2,500,000 

In Feb.’ 1919 an issue of $3, 000 Carolina Power & Light Co., Yadkin 
River Power Co. and Palmetto Power & Light Co. Ist & Joint M. 6s was 
brought out, the proceeds of which will be used ad the construction of high- 





voltage transmission lines, sub-stations, &c. 108, p 77. 
STOCK AND BONDS— Date. I - Outstanding Mat > 

Stock com $5,000, hs imme ~ mabieiidime .787,500 May 49-4 

Pref $2,500,000 7% cum ($100) _.-. 1,861,300 Apr ‘19, 

First m ga d | 1908 Yh 3,482,000 Aug _ 1 193 
000 ( $1,000) __c*.tf| Guaranty we Ry oe s. Int.inN.Y. 

Ist & Joint M ,000 9 6gJ-J 3.00 ,000 Jan 1 1924 

, trustee. 


$500 & $1.00 ,000) gold-- -- ° Bankers’ prust Co., N. roe . 
he amount of preferred stock ra AE Ae OR 800 
in the hands of the public. 

Bonds .— ,000 are for exchange, bond for bond, for bonds of other 
companies under certain restrictions, and remainder for impts., extensions, 
&c., at 80% of cost of same when net earnings for 12 mos. - 2 once interest 
on bonds out and to be issued. Red. asa vee 4 am poss fund 
on any int. date upon 3 weeks’ notice at 105 & in fund 1 % 
nually of bonds out from Aug. 1 1913 to Aug. 1 1922, ising ; thereafter 1% 
$162,000 have been retired through operat on of 
p. 1361. The lst & Joint M. 6s are secured by a Ist i m4 the ss WG 
of the Palmetto Power & Light Co. and by a direct lien on all the property 
of the Yadkin River Power Co. and the Carolina Power & Light Co. subject 
to their lst M bonds. Red. all or in part any time on 4 weeks’ notice at 
101 and int. during 1919, 100% and int. during 1920, and thereafter at 
100 aoe * fy ~~ p. 783, 877. 

ds.—Oa . 14% quar. from July 1 1909 to Dec. 31 1910, incl. 
In Abr} 11911 and’ rind since, 1%%. Initial div. on com.— 1i%— 
oes al 1917; same rate quarter y since. 

NGS.—For 12 mos. ending Dec. 31: 


Grate Net cf Other nniné Other Balance, 
Year— Earnings. Tazes. Income. nterest. Int., &c. Surplus 
.. . Se $1 (015.382 $349, 139 $153,022 $150. 981 $21,907 $320,293 
| gees 915,401 333,284 138,443 ser 426 14,185 296,11 
ers carried in 1918, agaings 3 411,319 in 1917. 


t 362,428 a ns 15.6, 
OAD.— 6 miles oF reat d; cause, 4 ry} n. 60-70-lb. T rails. 


95 aoa tones llo 3 closed motor cars and 1 miscell. 
5 power stations sand a acieienee 316 miles transmission sy 


OFFICERS.—Pres., Chas. E. Jeunsce, Raleigh; V.-P.’s. mt A. Tillery, 
Wm. Darbee and t 2. i. Sec. , E. : _Summerson, ; Treas., 
Wm. Reiser; Asst. L. Martin : Asst. y =v. 104. 
Pp. 1877. i05, p. iso, * sia: Vv. 106, Dp. 818, 2152 ¥. Aor, by "300; 108, 
D. 


> As Asheville, rower * Light Co. 

ON .— . On March 25 1912 tn North Carolina as 
oma > Te yr oe = Electric. Co. All the common stock, except 
directors shares, is owned by Carolina Power & Light Co. Does entire 
commercial and municipal electric light, gas and street railway business 
of fener. and aa. All franchises, except for 14 miles of street 
railway expiring in are 

Has favorable contract to April ma 192 oom “with the North Carolina Electrical 
Power Co. for power. 


STOCK gt 4 D BONDS— _. Date. Interest. Outstandi Maturity. 
Gommon $1 SS A SE $1.000, " See “earns. 
.800($100)7 % a 639,700 Apr 19, 1 
Pirst™ niortgaae $5,000,000 { 1912 56 ao 1,220,000 mm age ke 194 
CRE SED ctdionedamsorel ec*.tf\Int at U.8s.} 


Mtge. & Tr. Co.. 
Sh Fai the common stock, except directors’ shares, M4 held oe the 
Carolina Power & Of the amount of pref. stock outstanding, 
$539. 700 is in the hands of public. 
Bonds.—Remaining bonds are issuable at 80% of cost of permanent im- 
rovements or additions when net earnings are twice interest charges on 
nds out and to be issued. Subject to call as a whole or in part for sinkin 

fund at 105 & int. on any int. day. “wer | fund, 4%% on April 1 191 
to 1922, incl.; at. 1923 to 1927; 14% 1928 to 1932; 2% 1933 to 1941. 


See V. $4, Dp. 
Dividends. ~ 18s % quar. has been paid on stock since April 1912. 
EARNINGS. For 12 mos. ads Dec. ° 
Gross Ne. after Interest Balance, 
Year— Earnings. Tazes. (Net.) Surptus. x 
| BERNESE ARE i th 450 $212,261 062-00) $150,260 
| RSE SS Pare Sorte 01,725 219,481 58 160,537 
5,519,038 aasongers carried in 1918, against 5,566, 567 in 1917. 
ROAD. perates 19.2 miles of railway. 
OFFICERS.—Pres., Chas. E. Johnson; V.-P. & Gen. Megr., H. W. 
premaner: Sec., E. P. Summerson; Treas., Wm. Reiser.—V. 95, p. 110; 
- 106, p.8 














MaR., 1919.| 
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ee —<—<—$——=—SSSo 
2) Yadkin River Power Co. BONDS— Date. Interest. Outstanding. ‘aturity- 
i controlled by Carolina Power & Light Co. os eee renee Co.— A"f 1919 B31 = eae “§ 
ORGANIZATION —Incorp. on March in North Carolina as oo text 
siemens Hovngnny oer Cov stdat Guana Ves, | Raa hog eta at aed rom Oo a. etn, 
wns and o t on ti n ° ting an  . 
power systems in Rockingham, Hamlet and Wadesboro, N ae and ste on Oley Valley “By stock trust{ .... 5 J-J 1 248, 000 Fagg 1931 
and electric power systems in Lumberton and Lilesville, also $250,000 _- -__ Int-at Real Es. F I sags Co pret te 
su plies. — con the en requi ents of the Defratety- Read- Womelsd 1st M $400,-/ 1895 5 ye FL 1 1925 
castes ta theese ao Lee tely-own owned | “000 ($100 &)__ ce-cpt {Int-a¢ Real His T.Ins.& Tr.Ge. Phila. 
amicipal Fighting speneune of Lilesville and Lammers. None_of the nel St Ry M. $250. } 1904 & an, 1934 
franchises expire prior to 1971. In July 1917 acquired control of Carolina | 5 Linen AR Fg UE rit a Int. at Colonial Tr. Co. Readin ng. Trustee. 
Gas & Electric Co. (now Palmetto Power & Light Co.) which supplies | >OVer $500 & ae M.$3 58 pus i 1936 
electric light and power to Florence, Darlington, Marion, Mullins, sn PS 204 St R oe. Ss cpt e{ tae. oR Colonial Tr. Co., Reading 
merville and Timmonsville, 8. C.; water in Darlington and Marion, and | Fron t Ry ist J-J 50.000. uly 1 1933 
ag yp ye Oley Walley 7 oe ci ol Cola T °350-000. uly 1 198 
= ay 1915 authorized capital stock was increased from $4,000,000 to - $250.00 1.000 0 = sale nt et! t Real est. 7 Title Ins.&Tr.Co. oP 
ah tng An 000 $100). Date. Interest. aoe Maturity Leased pres rites Int. at Obra Tr. Co., Boge une acest 
Pref $1,000,000($100)7% cum, .... J 2.500 Apr ‘19134 | Adam & Mohn lst. mortgage 58 75,000 Jan 1 1935 
First mtge $15,000,000 gold 1911 5gA-O 3. B50: 000 Apr 1 1941 $75, 000 ($1.0 -000) r*cpt A ag at Colpatal Tr. Co., Reading, Trustee. 
($1,000 & $5. ae aed tf =. at Old “Colony Tr. Co., Boston. trustee. | Read-3 W iat M, 00, 1900 00.000 Aug 1 1931 
First & Joint Mortgage--_--- —See under Carolina Power & Light Co.above $500 & Mi heen crept Int. at Penna. Tr. Co., Reaat 
Bonds .—$214, 000 Sot included in amount reported anes are in i aekanioie for Reading Traction, Schuylkill Fines Tract 
treasury; remaining bonds are reserved for extensions, &c. Bonds have Lebanon Val Valley St. Ry., and Metropolitan Edison Co. below 
impt. fund of % % of bonds out from Aug. 1 1916 to 1920, incl., am 1921 to Notes.—The spent Gold 


1925, 14% 1926 to 1930, and 2% 1931 to 1940, incl. ‘Subject to call as 
a whole on any int. date or in part for improvement — at 105 and int. 
on 4 weeks’ notice, all bonds thus acquired to be canceled 

Dividends on ezréd stock were begun July 1916. 

PROPERTY.—Has generating ca ty of 24,000 k. w.., all hydro-elec. 
184 miles of transmission lines and 66 miles distributing lines. 


—— oe 12 months ending Dec. 31: 


ear— ross. Net (after tazes). Int.(Net). Bal.,Sur. 
|, Sorta $558,492 $398,422 $201, Pd $196,746 
Sa 501,010 358.573 176,9 181,658 


Coecras. —Pres., Chas. E. Johnson;.V-P. & Gen. <a P. A. Tillery; 
E. Summerson; Treas., Wm. Reiser.—V. 100, p. 2173; V. 103, p 
2245; V. ioe p. 818; V . 108, p. 783, 877. 


READING, PENN. 

EASTERN POWER & LIGHT CORPORATION. 
ORGANIZATION .—Organized in Virginia March 12 1913 to acqu 
improve and develop street and interurban railways and other public Nett 
ties. perties are owned in Vermont, New Hampshire, Pennsylvania. 





and West V ia. Controls the following companies through ownership 
of their ties as shown: 

MeaGies (Fa.) Trameit & LO O0....ncwncccccta occccsca a$5,161,500 
West i Tracom & Meets C0... ccsccoce. oanneens +250, 
Claremont (N. H.) Betway | & Lighting Co_._..-- 150,000 144,300 
Claremont (N. H.) Power Co.................. 200,000 a700,000 
Colonial Power & Light Co. (Vt.)_...-...-..--- 283 ,000 260,500 
Cn re) eb edeeneee |. aeiane& 280,100 
maatgre "Utilities 8 BRERA TTR LT LR ATR RR Re ASO 500,000 


erred and common stock. 
te statements for the forego! 
for the potas Utilities Coal Co., whi 


In Jul 7 disposed of its holdings in the Cit Otieet- Lighting Co. of 
Vincennes, f ind Ww properties were merged with the hig ower & 
a 


Default.—On Aug. 29 1918 the company meumness its inability to pay 
the principal of. the Sec trust bonds rans & t. 1 1918. Interest 
due thereon to Sept. 1 1918 was paid. - 107, p. 1100. The following 
protective committees have been canes 

Note and wy oe Commitiee.—H. E. Cooper. © , Wiles H. C. 
Rovick. ... Geo. E. Barrett, Secretary, St., N. Y. City. 

: Equitable Trust Co., New York Oey. 10%, D p. 1100. 
P  Bonbrighte W 8. Barstow, 
ty. De- 


fam Companies oes are given below, except 


De 

—— ders’ og ge —Chairman, Wm. 
Geo. O. Lee and C. N. Wilson, Secretary; 50 Pine St.. iN Y. Ci 
positary: New York trast Co., N. ¥Y. City. V.107,p. 


STOCK AND BONDS— bly Interest. edt Maturity. 
Common $10,000,000 ($100)_.- ---- ~------ 6,500,000 
Pref 7% cum $10,000,000($100 2. 350. 000 text. 
Collateral trust notes gold_..j 1918 159,000 ge 1 1918 
Equitable. Frust an” : New York, trustee. 
Stock.—Pref. stock was6% cuin. from March 1 1913 and March 1 ip 16 be- 
came 7% cum. Has preference for both assets and dividends, and equal 
voting 
Divi 


ower withcom. Pref. cogs is subject to call at Sts oo. aunge. 
ds.—Initia! div. on pref Cl toy June 
amount _ to and incl. March 1916. From June 1918 to ; 
Sept. 1917 1% % quar. was paid. Dec. 1917 div. passed (V. 105. p. 2455). 
otes.—Issued March 1 1918 in exchange for a like amount of conv. 5% 
bonds, due on that date, which have been deposited to secure the notes. 
EARNINGS.—For years ending Dec. 31 (1917 report in V. 107, B. 499): 


Calendar Total Expenses Bond, &c., Pre [ores lance, 
Year— Income. & Tazes. Interest. Di ds. Sur. or Def 
| eS See $393,795 $33,340 $212,893 (5 S109: 666 sur.$37,896 
UN ia ants mine 72,194 43,657 187 337 ie: o) 160,583 sur. 80,617 
Site andecnns 320,260 26,752 157,145 (6%) 1 Aone def. 4,632 
Consolidated Earni Subsid ry. Compinie 
Calendar Gross eductions Applic, to Bal. for 
Years— Earnin 983 a7 .Co.Stk. Depr.,&c 
| AE: %4, 495,593 si, 730. 30.031 1 OT8. 306 *$65,094 $392. 511 
RI cnitsiacnextnas 3, ° 1,743 te 778 64.735 478.802 
Sibarnunad ete 3 33° 688 1 :554:619 166.300 _*59.945 328.374 
* Amount applicable to stock of sub. oun not owned. 
OFFICERS.—Chairman of ef Reesd. © B. Wilcox; Pres., J. B. Taylor; 
V.-Ps.. . S. Barstow and F. + he : Sec ~Treas., A. P. Taliaferro, 


N. Y.—V. 106, p. 924, 2232, v. 107, p. 499, 1100. 


g@) Reading Transit & Light Co. 
1 the ren stock and $1 511. 500 of the $1,700,000 pref. stock are 
own aaa by Eastern Power & Light 
OG NIZATION .-—Incor Ay 917 as a merger of the old Reading 
the United Traction 


Transit & Light Co. (which y= ceased to exist) wit 
Co. (Reading), Boyertown & Pottstown Ry., Birdsboro St. Ry., Reading 
& Womelsdorf Elect. Ry., one Front & Fifth St. Ry., all of these properties 
having been operated under lease. Controls through now ownership the 
Oley Valley Ry. and Neversink Mountain Ry. Leases the Lebanon St. 
ty, | system and the properties of the Readi Traction Co., Adams- 
town Mohnsville mreotes al Schuylkill Valley Traction Co. -, and 
a RA & Southwestern Also owns all the common stock of the 
Metropolitan Edison Co. } ich see below). Owns or controls and oper- 
ates the street railway systems in and about Readiuve and Lebanon, and 
the panabn. of street and interurban railways extending from Reading 
through Norristown to Philadelphia, serving a population of about 250,000. 
Prin 1 leases contain options to purchase, also satisfactory provisions 
for refunding underlying obligations. Franchises are without time limit 
and umrestricted with unimportant eusenyees. 

The company also op grates all the utilities supplying electric light and 
power without compe nm in 57 towns, incl. Reading and Lebanon, Pa., 
and wholesales to d tributing companies in 32 towns having a total popu- 
lation of about 200,000. 

Fare Increase.—On Jan. 10 1918 an Increase in street-car fares from 5 to 
6 cents went into effect on all lines of the company in Reading, Norristown, 
Roxborough and Lebanon. On Sept. 16 1918 fares in Reading and Leb- 
anon were increased to 7 cents. ares on the remainder of the system 
have been increased to 8 cents. V. 107, p. Serf Excess fare receipts are 
peiag issued pending final decision by the P. 8. Comm. as to validity of 
mcreases. 


STOCK 4D BONDS.— Date. Interest. Outstanding. © Maturity. 
Common, $3 ,650 000. EE ee EE d [ 2 eee 
Preferred, $2,600,000.....--- ---- .------- ¥ | eres genes 
Sec’d Gold Notes $2,600, {000} 1917 6F-A 450,000 Aug 1 1919 

($100, $500 & $1 .000)¢*.tf Int. at Equitable Toit Co., N. Y., trustee 
Gen & =e Ref CM itge, $30.00 :000,0 000. 1917 5% See text Aug 1 1947 
Car oon pRB Rng “An 1916 5 J-J 80,000 See text 

$100,000 ($1,000)__..--_-- Int. at Girard Trust Co., Phila., trustee. 
Car trust > aeapaan = 1917 5 M-N 45 xt 

$50,000 ($500) _-.-------- Int. at Pa.Co.for Ins.on Lives,&c.,Phila. tr. 





Notes are secured by d 
Trans. & L. Co. Gen. & Ref. M. bonds, due 
stock ($3, 000, 000) of the Metro 
without equaliy securing notes. 


t of $3, /000,000 Read. 
1947 and all of the common 
itan Edison Co. No new mort 

all. at 100% been int. on any int. date 
on 30 days’ notice. Tax free in Penna with certain junior 
rs were iesued to in part for the pone of the common 
stock of the Metropolitan Edison Co. and the property of the United 





Traction Co. 

Bonds . ,000, R. T. & L. Co. Gen. & Ref. M. bonds are deposited 
as part security for the 2-year gold notes of 1917 a $8, 000.000 000 are re- 
served to retire ed ecg ng bonds of the merged and nies and 
a negate Bees purchased. Additional bonds may > > aetl only 


of the reasonable cost of new prope’? exts., &c., when net income 
is 13% times the annual interest charges bonds to be issued. A main- 
tenance and depreciation fund of at t least 15% of Anta) Larose earnings is 
provided, any part not used for maint., renewals and replacements may be 

ed for exts. and addas., such expenditures not to be the basis for 
ee bonds. 


ld Reading Transit & t Co. car trust certifs., Series “‘A,"’ mature 
$10. 000 annually to July 1 1 ; subject to call on any int. date at 101 ana 
int. on 30 days’ notice. $2 have ecured 25 cars, 
title remaining with trustee until entire — is paid. Reading nsit & 
Ligne Co. car trust certifs., Series ‘‘B,’ ure $5,000 annually to Nov. 15 
19 —— to call on any int. date at t 1012 and - x1 Ry ays’ notice. 

y 9 Readi Transit Co. car trus Series ‘‘A,” 


cars. ng 

mature Pd 7500 semi-annually to Jan. 1 1922; $105, 000 pa mee “off; subject to 
call on any int. date at 101 and int. on 60 ‘days’ ‘notice. Secured by 36 
cars, costing approximately $215,000. 
United Traction Co.—The Birdsboro Street Ry. bonds may be called at 
105. The Front & Fifth St. bonds are red. at 105. They are guar., p. &i., 
by endorsement by United Traction Co. (now Reading T. & L. Co. w 
The Boyertown & Pottstown bonds are guaranteed, prin. & int., by endorse- 
ment by United Traction (now Reading T. & L. Co. Reading & Womels- 
dorf bonds are subject to call at par. Adamstown & Mohn e bonds are 
redeemable at 105. 

EARN ne. -—For year ending June 30: 


ne Ne. aa — a rey, Int. Chges. Balance 


1elei7 $2.873.100 $792 382 $0. 324 $450. yo ag $213. ne 
1915-16... 2.394.881 714,353 _.. 4 


Latest Earnings. '—For cal. year 1918, gross, $3 855,228; net, after taxes, 
$1,284,700; other income, $35,112; es rents, &c., $1,090,569; pref. 
divs., $102,000; balance, ‘surplus, $127,243. 

Property *&c.—203.12 miles track. 265 pas senger and 59 service cars. 

wer plants having 43,000 h. Piss genoration capacity, 310 miles electric 
lines. In 1917 7 carried 36, 5 passengers, against 34,372.830 in 


7916 and # .675,.602 in 1 
OFFICERS. —Pres. a A a ‘West. —V. 107, p. 1005, 1193, 1920. 
(a) Reading Traction.—A trolley road. 


ORGANIZATION. ry Mar. 9 1893 in Penna. to operate the Readin 


City Passenger Ry. Electric Ry., Wn . ul wit 
electricity and leased for 99 years, former from A idog, v~* the 
la from by -/ 1 1893. On Oct. i, 1894 leased the Re Reeling & Temple 


Traction was leased on Jan. 1 1896 
Same & Light oe. ) for 900 years at 


a rental of $10,000 annually for first three years. $20,000 for next two 
years, and $30, thereafter, and all bond in 
STOCK AND BONDS— Date. “Interest. Cuetent . Maturity. 
Seock. $1 ,000 ,000 auth ( ad ae $1,000 Jan'19, 75c. 
.000 gold oe 1893 6 500, o Jan 1 1933 
Not S subject to call... c*cpt | Provident tok Trust Co., P hila.. 
Interest is able in Reading at = ‘on ay ‘a ag | a Bonds are 


sted . + ol b Philadelphia Stock Excha eo | Pe 
ds.—in 1900, 2%; in 1901, 2% in 1902 3 an on. 3% per ann. 


Ray a. LINES SECUR’S. Date. Interest. Outstand’g. Last Die. AC. 
Reading City Passenger Ry — 

Stock ($350, ) $50). .... - IJ $350,000 See text. 
East Reading E ic Ry— 

Stock, full (par $50)... -... A-O 100,000 See text. 

Bonds, $25,000_._...-- cpt 1897 564J-J 25.000 "ae 1 1937 

ing & Temple Electric Ry— 

Stock, $75, An nese tao 73,700 

lst mortgage, $75,000_..-_- 5 yes 73,700 on ito 1924 
Carsonia Park Mtge 5.40%] -.-- PB” iia a a 

(John ‘Mcfradden) BAB Sn. 2 2 Int. at Reagin vw | Tr. Co., Reading. 

Dividends on Leased Line ks.—The R ; 100 aaa ; Passenger, stock 
received dividends 1896 to > 1899, inclusive, at and eae ee ND toch 
East Reodins stock received dividends: u- 
sive, 000. Reading 88,500: 18 Biechrie pe pays 7% 


onges ty in 100s ividends, A. & O. 
—Readi ng Trust So. is trustee for East Reading Elec. Ry. bonds 
subjer —y¥ to call in 1927 at par. Int. on Reading & Temple bonds is payable 
b serene Trust Co., trustee. Ooupon ($100, $500 & $1,000). 


AD.—Leases 48% miles of track. Gauge 5 ft. 2% in. 
Vv. eS p. 749. 
(b) Se tvuy ttetit Valley T 
The United Power & 
income 


stock and the entire $100, bon 
Lease.—Leased for 900 years from April 1 1910 to Resting Transit Oo. 
(succeeded by pending Transit & Lt. Co.) Rental, $5,000 lst and 2d years. 
$15,000 conaall hereafter, and $1,000 annually for maintaining organiza- 
tion. Reading = & Lt. Co. als assumes all obligations o Schuylkiti 
Valley Trac. and ite A, lines. 


ORGANIZATION.—Incorp. in Pennsylvania Sept. 8 1893 as the Nor- 
ristown Bridgeport & Conshohocken Traction Co., and on Jan. 5 1985 
chartered as present company. Since Jan. 15 1895 has controlled and 
operated the Conshohocken Ry., the pi onsgomesy County Passenger R 
the Citizens’ Passenger Ry., the Coteaor® e Electric Street Ry. and the 
Norristown Passenger Ry. The rporate existence of the several com- 
pantes is to be maintained, but thelr bo! bonds will be taken up as rapidly as 


possible 

In lo. 1902 leased for 950 years the Roxborough Chestnut Hill & Norrts- 
town Ry., lactuding that company’s leases of the Wissahickon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry. 

STOCK AND BONDS— Dat. Interest. Outstandi 
Gsogs., GH00 Bee (SEO) cncactas code  aeatetrre See Gee wsihatsdinn 
First mortgage, $400, ay: 1895 ae 245.000 Aug. 1946 

R . yedcentapaeconanlieee © cpt lin is. ewes ale &S.D.Co. ynile. bos SemSSS., 


Income mortgage, $100, 100,000 A 1 1949 
7 ES aheapaee cpt Westend Ts "&8DCo. Philadelphia.” Trustee. 
Of vhe @ 8000, 000 first morteage dated 1895, $100,000 has been retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris- 
fows assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
8. 


Rails, 90 Ibs. 


Traction.—Trolley 
rtation Co. “owas all of the $500,000 capital 


The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 














™" 
114 ELECTRIC RAILWAYS [Vou. 108. 
— == 
—_— Interest. Tesued. Mat . | electric light, power and water sup systems in Elm Grove and neighbor- 
Pn ft Np ee &c.— cock ($50) . ue Fc gibt 379.400 ae towns; an electric sini Go from Wheeling through Elm Grove ay | 
ist mtge Sa 380, 000 gold{ .... g F-A 80,000 Feb. 1 1925 acent suburban towns; light, power, gas and water 
guaranteed..........- cpt ery to Call at 105 on any interest date. | Morgantown, W. Va. Serves os 29 communities Sto * railway and decile 
Int - Norris'n Title, Lis &8.1).,Co., Trus. | service, 26 with water and 25 with natural gas. Owns a 33-acre park. 
Conshohocken gn stock ($50) - TN: © ee ARBRE SSS Holds anger t lease over 20,000 anegh of eae gas fields, about one-quarter 
lst M ar, peor 100: ‘000 July 1 1924 | developed, with extensive systems of wells and distribution uipment. 
Seco diciandaniaiibe na a LT RA at 105. Norristown Tr. Co., tr. | Also 1,600 acres of gas and oil lands under development. ranchises: 
Montgomery Co Pass Ry stock 1%  ...-...- ET . scaedineiioden One expires 1927; others extend beyond 1942 or are perpetual. 
lst mtge $150,000...cpt 6 J-J 15 000 1923 Wage Increase.—V. 107, p. 183. 
‘nal at Albertson Tr. & 8. Co., Trustee. Fare Increases.—On May 1 1918 was auth. by P. S. Comm. to increase 
Norristown Pass Ry stk wrest ee AeA PHO So ..-.-- | fares on the Elm Grove line 20% and to discontinue monthly commutation 
First — la Rabe 6 J-J 75, 1923 and school rates. In June 1918 waa auth. by the W. Va. P. 8S. Comm. to 
aif: at Albertson Tr. & 8. D. Co., Trustee. | increase fares from _ 5 to 6 cents. Auth. to establish a new zone cutting 


Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
Sonny +”. ~seesenand Ry. issue ($15,000) are held by the Schuykill Valley 
on 
ROAD.—Operates 72 miles of track, including lines of above-men- 
tioned com es, and also Roxborou h Chestnut Hill & posters. 
Gauge 5ft.24% in. Rails60 and 100-lb. T and girder. 97 cars. V.70, p.281 


borough Chestnut Hill & Norristown Ry.—A trolley road. 
v4 o aieod Power & pe ae Co. owns 4.959 out of the 4,968 
enares Of the cap ital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payabie semi-ann. 
ORGANIZATION .—Inco pe Des. 2 1895 in Penna. In 1898 leased the 
Wissahickon Electric, 344 for 950 years; rental to be 2% on the 


$145,842 stock for the first roe years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. owns. the 
$250,000 stock 9 & Limerick Electric Street Ry. and leases that 


te Tra 
company for Dompriess 22 miles of track. In June 1896 filed a 
morteace My 3430. 000 to the Real Estate Title Insurance & Trust Co. 
5% sold bonds ($1,000) J. & D. (ept), due June i 
aot G 000, om. by $571 0 was outstanding on 
$248, 
5 


400; » $50. 
mr Bee y- certfs. due pF my i 1931; 
Wimend by deposit of $249,000 stock of 


ssue red 
11918. Capital yay auth., 
pe & Limerick Elec. St. R 
int. Ow & J.) at Real Estate Title 
000, and outstanding, yt 000. 
the ‘Trappe & Limerick Street Ry. 

ROAD. oa track, 20% miles; gauge, 5 ft. 2% in.; rails, 70 to 90-lb. 

girder.—V. 62, p. 1042. 
Limerick Electric Street Ry. 

Sk AE, Yar — Ey in Peanesivania on July 25 1899. 
Was leased on "og Bi 1901 to Roxborough Chestnut Hill & Norristown Ry 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 
® STOCK AND BONDS— Date. Interest. F my Am 9 

tock 
July 1 ‘O31 


rust Co., Trustee. Auth., $250.- 


Outstandt 
GOD penencng cca” nedenap 3 ‘ 
$250,000 t 1901 4%eJ5-J 250 ,000 
NY soccssahiasntinech aioe oS t\ Int. at Real stateTitle Ins.&Tr.Co.,Phil.Tr. 
—Are guar 5X x posneerage Chestnut Hill & Norristown. 
ROAD. tn pt ‘of line 1B "35 miles. 


Valley Street aliwa .—A trolley road. 
se cn pg mK Reading Trans ~ ta it. © Co. for 900 years from April 1 
1910. Annual couael of $40, 000 a aoa yearly payment of $500 for organiza- 
tion, as well as taxes and interest on 


RGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
y on & Annsville Street Ry. and the Lebanon & Myerstown Street 


Ry. The a gel Power & Transportation Co. owns all the 10,000 shares 
of the capital stock 
STOCK AnD. BONDS— Date. Interest. onene jécturte. 
tock $500,000 (par $50)-..-- ---- ------- xt. 
First moi PIS Soe 60 | 1899 58 J-J 500.000 July 1 1929 
($100 $1,000)c_cpt\ Int. at Real Est. T. Ins. & Tr. Co., Phils. Tr. 


ROAD.—Owns 22.08 miles of track. Gauge 5ft. 2% in. 
90 & 100-lb. girder. 23 cars. 
lit Edison Co. 
@ ans petro? & Light Oo. owns & all the common stock. 


ORGANIZATION.—Incorp. in ae in Aus. 1917 as a consolidation 
of the Metropolitan Giese. Co. (Read dison Elec. Ill. Co. (Lebanon) 
= Lebanon Valley Elec. Light Co. ishes electric light and power 

, Lebanon and adjacent territory. Controls through stock owner- 
abi the Pennsylvania Utilities Co. of Easton, which supplies electric Nees 
over an and eas in Easton, Pa., Phillipsburg, N. J., and Nazareth a 

trouds 
8 Fra Sak us are ‘practically all unlimited as to time. 

1 Increases.—In Dec. 1917 filed waenenner rate schedules with the 
Penn. P. 8S. Comm., effective Jan. 1 1918, providing for an increase of 
15% in all classes of service except house lighting, for increases to 
customers only, to be regulated by the at Age J prices of coal. T will 
advance the price of current automatically with increases in the cost of 
coal over $3 50 per ton delivered. On Sept. 15 1918 a further increase of 
15%%in races @ charged for electricity for power and commercial lighting was 

ut into effect 
” In April 1918a plied be the Penn. P. 8. Comme. for auth. to issue $525,000 
mds for extensions and improvemen 
—— July 1918 issued $1,200, 6% 2-year notes to retire $1,050, 000 l-yr 


Rails 50, 75, 





wer 


mates Sue on Aug. 1 1918 and. to pay in part for add’ns and imp’ ts. 107, 
p. 296 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $ 4800 ati Theta”. qrbagdidbatnse 000.000 -..------- 
Met los let’ M (closed) g| 1000. 8 A-O7~ "2.698.000 April 11939 

($. & $1000) oan Soe Girard Trust Co., Philadelph hia, tee. 
lst & Ref M $10, 000 8x3 1917 5g F-A 4,169,000 ‘Aug 1 1922 

($100, $500 & $1 000) .c*tff Int. A Gapreaty Tres Co., N. Y., Trustee 
Gen M $2, FY eer See text June 15 1938 
Secu: notes 1918 6¢ Pps i 200,000 Dee 15 1920 


red 2,000,000 

(3108, $500 & $1 000) c*tf{Int. at New York Trust Ge.. oo OPE 
Stock.—Pref. stock, none of which is outstanding, 

whole at 105 and interest. 

Bonds.—Of the remaining 1st & Ref. bonds, $2,726,000 are reserved to 
retire underlying bonds and remainder are for 80% of cost of future 
add’ns, ext'ns and imp’ts under special costristions. Red all or part, on 
30 days’ notice at 102 and int. on or before A Aug. 1 A and 101 and int. 
thereafter. A maintenance and depreciation fund is provided equal to 
10% of gross earn » less the amount potpelly paid Gures the year for 

irs ond re renewals. ‘The co. will pay the Pa. State tax. 105, p. 1214. 
The Metrop. Elec. bonds are subject to call as a sale atl 10 and int, Sink- 
rf Fyne af % of bonds out meresve from 1914-1919; 144 % from 1919-1928; 

2% fro 956-49 $108,500 Bonds are guaran .p. & i., by 

ha Bi oo bi Read. T. L. Co.). Int. payable at the Girard Trust 
ont "Philadelphia. Of the general mtge. so-7er bonds, $2,200,000 have 
been issued, of which $1,600,000 have been pledged as collateral to the 
2-year notes and $600,000 reserved in the treasury for corporate requirem’s. 
ww Notes.—Are secured by $1,600,000 20-yr. gen. mtge. 5s, due June 15 1938. 
Additional mgtes may be issued. only upon the pledge of additional gen. 
mtge. bonds in a like ratio and then only under certain restrictions. Red. 
at 100% and int. on the 15th of any month upon 30 days’ notice. Com- 
pany pays Pennsylvania 4 mills tax. 


EARNINGS.—Of constituent prgperttes (not incl. Penna. Utilities Co.): 

@ Calendar Years— 1918 6. 1915 1914. 
Gross oper. revenue. $2,034, 500$1,502,633 $1,342,226 $928,587 $837, 457 
Net, aft. taxes &rents 672,406 573,944 532,088 429,745 408.239 
PROPERTY.—25,000 k.w. steam station at West Reading fonpacity 
now being increased to 50,000 k.w.) and a 2,700 k.w. steam station at 
Lebanon as a substation and reserve plant. ‘A 33,000 volt transmission 
line between the two stations was completed early in 1918. Also has a 
500 k.w. hydro-electric plant at Klapperthal. Has a total of 131 miles of 
og COE transmission lines and 281 miles of oy distribution lines. 

. 105, p. 2369, 2460; V. 106, p. 195, 1465, 2348; V. 107, p. 296, 1842. 

(a) West Virginia Traction & Electric Co. 

Eastern Power & Light Corp. owns all of outstanding common stock. 
ORGANIZATION .—Incorp. in West Virginia on Jul W 11 1912 and ac- 
uired the City «J Elm Grove RR. (Wheeling) and the Union Utilities Co. 
Morgantown). V.95,p. we: The City & Th Grove RR. owned control 
of the City Ry. Co., the Wheeling ng & Elm Grove Ry., the Wheeling Park 
Assn. and the Suburban Light & Water Co. Controls City & Suburban 
oa Co. of Wheeling, which was inonep. in Dec. 1912 (auth. capital, 
50,000), and took over the Virginia Oil & Gas Co. Owns and operates 


rustee. 
is redeemable as a 











the ride between Wheeling and Elm Grove in half and toc a 4cent 

fare in the new zone was also granted. V. 106, p. 2561. In Mar. i919 ae 
co. applied to the W. Va. P. 8S. Comm. for auth. to divide the distance be- 
tween Oy ness — Grove into 3 zones and to charge a 5-cent fare in 


In 1917 the W. Va. P. S. Comm. auth. the co. to increase its rates to 


ind ae 2 ye” of gas in Wheeling and its suburbs, effective Oct. 1 
19 Pp 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common $2, er oe et eka |: ketene ek Ff eae ene 
Pref$2,000 000 7% cum ($100) --.. --.---- 619,600 See text 
Secured notes » id $2 OC 2 O00" ga 1917 6gM-N 1,800,000 May 1 1919 

($1, + La & 31 __.c*|Int. at New York Trust Co., N. Y., Trust. 
Gen ef M 1917 5¢gM-N See a May 1 1942 


& 
($100,$ $5008 $1" sb60s oan New Pe i Trust Co,, Trus 
City & Suburban Gas fst M 6g M-N 600, 000 Novi 1932 
$1,000,000 ($1 000) ett rie rt Uitable Trust Go Trustee. 
Om 5 Elm Grove cons coll g J-J } 11g: ‘006 July 1 1936 
tr M $2,500,000 g ($1 400) Int. at Union Trust Co., Pi tsburgh, trustee. 
Wheeling & Elm Grove f 18 M i "500 Mar 1 1928 
pecetenge $2 annually. 
Wheel Elm Grove M (seef 1901 94,500 Apri 2 1931 
text g_.c*\|Int. pay. at Dollar Savs. & Tr. Co. ustee. 
Un. Util. ‘ist mtge $1, *560.- 1909 5¢J-J 4.188.000 DOO daly i 1944 
000 gold ($1,000) -_-_- c*cpt Int. at Sarusans” L. & Tr. Co., N. Y., trustee. 
Bonds.—Notes are callable at see and int. Additional notes may be 
sold only when net income is 2 es annual interest charges on notes 
outstanding and to be issued. ° ‘additional bonds may be issued by the 
co. or its subsidiaries during the life of these notes except for the acquisition 
of property. Interest payable wtihout deduction for Federal income tax 
not in excess of 2%. Pennsylvania State tax refunded. Notes are secured 
by pledge of $2, 500, 000 gen. and ref. mtge. bonds. $3,049,000 of the bonds 
are reserved to retire underlying bonds, $94,000 are p ledged as coll. for 
loans, and the remainder may be issued to acquire Ist M. bonds of other 
cos. under specific restrictions or for — msions and improvements at 
80% of cost under certain restrictions. A renewal, impt. and redemp. 
fund of 1% per ann. of bonds out began Oct. 1 1918. Call. or all part 
at 101 and int. on any int. date on ; + tag notice. The City & Sub- 
urban Gas Co. bonds are guar., by the West Virginia Trac- 
tion & Electric Co. They are ai ie as a whole or part, on any 
——— date at 105 and int.; Se sinking fund of 2% on outstanding 
Bry in 1916. Of the C & E'm Grove cons. collateral trust 
——_ $1,000,000 are reserved to Se pal prior liens. Are subj. to call on an 
int. date at 105 and int. V. 83 ,p. 491. The auth. amount of vs 
Elm Grove Ry. mtge. was A $1,250,000, but was reduced in Feb. 
1906 to $1, ,000. V. 83, p. 379, Fi, 625. Of Union Utilities 1st mtge. 
bonds, $10,000 are in the iy ay 96,000 are kept alive in sinking fund 
and $111,000 are reserved for inipes & exten. at 75% of cost. Red. 
at 105 and int. on ay Ay day on 30 days’ notice. Sinking fund 1% semi, 
ann. of bonds out. ter setting aside 1% s.-a. and payment of 7% on pref- 
and 10% on com.,s.f.shares equally with any further div. dn com. - 90. 
D. A 
Dividends.—7% per annum has been paid on pref. stock since organiz’n. 
BA SMINGS Toe years end. Dec. 31 Gad. affiliated cos.): 


Calenda: rene Net (after ah om Balance. 
ro Earnings. Tazes Ren . &e. Surplus. 
| eee $899,439 $422,814 $70,518 $396, 511 $16 my 
| > eee: 1951 64,83) 12,369 354,676 122,5 
| LTR: 979,655 480,130 9,189 pee 009 155. si 
PROPERTY.—2 ety power plants aggregating 6 capactey: 
2 water an ping stations; 2 gas pump stations; 143 gas ~agh wt s; 152 miles 
of electric lines: 179 miles of gas pipe lines; 74 miles of water pipe lines: 


45 miles of urban and suburban railways, largely on private right-of-way. 
Standard gauge. 91 cars. 


alee tas oat me May oy 2 pageten; Gen. Megr., H. D. Sy ee 
iaferro; S ec. & Asst. Treas., C. N.. Wilson.—V. 105, p. 
608; a5 409: v. “108, ”. 1037; 2561; V. 107, p. 183, 2290; V. 108, p. 975. 


(3) Claremont Railway & Lighting Co.—Controlled by Eastern 
Power & Light Corporation (but see below). 

nears ership.—tin Nov. 1918 Russell Jarvis was appointed receiver for the 
co 

Sale.— 


bs a n : Haw. 1918 it _ reported that a group of local manufacturers 
a 


urchased the co.’s ees, taking pena on Nov. 16 1918. 
7, p. 2097. Compare 4 

PA A ny —Organized ty oo yp absorbed the Claremont 
Elec. Ltg. Co.; does a passenger and freight trolley business between Clare- 
mont Junction on the Connecticut Valley Division of the Boston & Maine 
and Claremont Line is about 6 miles long. 

Fares.—Iin Dec. 1917 the N. H. P. 8. Sonu. auth. the co. to discontinue 
the sale of 4 and 5-cent tickets. In July 1918 was auth. to adopt an ar- 
rangement of 3 zones with a charge of 5 cents per zone in place of 2 zones 
with a 6 cent fare unit. V. 107, p. 180. 


Rate Fnevesse. —In Mar. gis was auth. by the N. H. P. 8S. Comm. to 


increase freight rates by 20%. New schedule became operative imme- 
diately pending further investigation. V. 106, p. 1126. 

STOCK AND BONDS— Date. Interest. Ounvenss Maturity . 
Oapital stock $160,000....... -... ..-.... ED ecaratacwe 
SO CE EE ceccaccenrn duan 5% 150°000 BER ee 


EARNINGS.—For the year ending Dec. 31 1917, gross, $54,581; net, 
efver taxes, $6. on. In 1916, Sross, $53 ort: net, after taxes, $7.7 749. 
- 96, p. 1020; V. 105, p. 2271; V. 106, p. 1126; V. 107, p. 180. 


4) Claremont Power Co.—Controlled x Eastern Power & Lt. Corp 
hes electric light and rere in Sprement. N. H. Application Bo 
issue stock and bonds now pending before P. S. Comm. of New ampshire. 


&® Colonial | Power & Light Co.—Controlled by Eastern Pow.& Lt. Oe. 
RGANIZATION .—Incorp. in Springfield, Vt.. Owns and o 


Ph light and power properties in Cavendish, Manchester and ~ 
field, Vt. Hy ectric power station has 1 500 k. pring: 
STOCK AND BONDS— Date. Interest. Outstands Maturity. 


SOG es ee GEk i cncced cock. Geitere oO 

First mtge. Red. at vende | 1913 5¢ M 283,000 Mar 1 1943 
on 3 weeks’ notice_._..... Int. at Equitable Trust Co., N. Y., trustee. 
Sinking fund of 1% per annum began Mar. 1 1918. 








RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO. 


ORGANIZATION .—Incorp. in Virginia on July 1 1999. and is cuocenmas 
to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
89. p. 44,105. Tne reorganization was under an ven in V. 87, p. 347, 
On July 1 1911 took over by consolidation orfolk & Portsmouth 
Trac. Co. (into which was merged the Norfolk = Atlantic Terminal Co. on 
June 30 1911), and increased its stock to $12,000,000 gem and $8,000,000 
ge $150 Mri oy Ry. & Power com. was exchanged f or each $100 Nort. & 
ortsm. com.; pref. was exchanged share for share. V. 
For history of Norfolk & 7 ortemnonth Traction organization see isBiectrte 
irginia Ry. & Power 


aqlway ep of June 1911, F A Le the ¥ 
ortsm. Trac., 
ht oo”, for 99 


June 1 1906 A. the entire $100 hy and Sh. rea B00) bow bonds 
of the Norfolk & Ocean View R iealved Apr. 519 

On June 29 1912 sold to Richi a. & Rappahannock He “the “Seven 
Pines Line” of railway, 29th and P Sts., Richmond, to Seven Pines, Henrico 
County, 8.88 miles, for cash consideration of $25,000. V. 95, p. 1397. 


wrone® 069 uisition of Norf. 
Co. acqu e lease of the si AE I & Li 








MAR., 1919} 


ELECTRIC RAILWAYS 








On eA 20 1916 the shareholders ratified the merger of the Richmond 
Ry. & Viaduct Co. (all of whose stock was owned), and auth. an increase 
in pref. from $8,000,000 to $9,000 WOO in oes therewith. The 
new stock is held in company's t *s treasury 407. 


PE FE pasties tak 
ic} wer 

line to Virginia. 

connecting Richmond and P 


practically the er e entlte street cally elec- 
etersburg, Norfolk (all except 

an interurban railway 

burg; e ry be os orfolk to to Sewell’s Point, 
where connectionis made m a ewport News and Old Point Com- 
ay electric light business of Suffolk, er the the City Gas Co., with w 


Franchises.—The Manchester & Petersburg R 


The eect pal railway franchises in Richmond 
The interurban railway ——— expires in 1981. 
in me ey Lt. Petersburg These 
utilized and pable Py a y at a urther development. 
a righta fo for itr miting in Richmond expirein 19 ah a and fin in Man- 
1931. e Petersb lighting fr Vv. 

by nee. “Franchises for street r. aire | ia 1926. igat 
and 1932. treet railway fr —? 1 . 1915 
the City of Surtoik granted a new 30-year franchise to do a light my power 
business and made a 10-year contract for municipal ligh vice 
with certain rights of renewals. Negotiations are in  peceren t! 
of Richmond and Norfolk for the ‘cite revision of the railway and light 
and power franchises. 

In sen. 1913 Virginia Supreme Court held company liable for the cost 
of pm, ng between and two feet outside the tracks. 

Dec. 29 1917 the stockholders agoroved the issuance of $950,000 6% 
collateral trust notes to pay for capita penditures, particularly a high- 
voltage transmission line from Petersburg to Suffolk. 

Possible Sale to Cities.—In Jan. 1919 it was reported that Frank J. Gould, 


Richaton owner of the co., had offered to sell his holdings to the cities of 
se and Norfolk and to accept municipal bonds in payment. V. 108, 


380. 

: See —On Feb. 3 1919 the Common Council of Richmond, Va., voted 
to grant the co. an increase in fares from 6 tickets for 25 cents toa straight 
5-cent fare. Labor tickets formerly sold at 2 for 5 cents will now be sold 
at the rate of 6 for 25 cents. V. 108, wv; 685. In Mar. 1919 the increased 
rates were approved by the Mayor. V. 108, p “gg 

STOCK AND BONDS— _ Date. Interest. Maturity 


1 A-O $1195 950, 0.508 See —-., 
$9.000,000 ($100)... -.-- J-J 7.999.400 See - 


and refu mortgage nee nee 5g J-J 11.798 -000 July 1 {034 
$15,000,000 g ($1,000 ence Int. at Equitable Tr. bee *» trustee. 
Richmond way & Elec-{ 1890 5 J-J 5000 July 1 1920 


etropolitan Trust Co. . “ee Yi trustee 
ortsm ist mtge{ 1906 58eJ-D 6.362.000 June 1 1936 
000,000 ($1,000) gold__\Int. at Baltimore Trust & G 
Norfolk & Atlantic Term Ist{ 1899 5 g M-S 
500,000 gold___.-_-. Inter 
Collateral trust notes $950,-| 1918  6J-J 
ao ($500 & $1,000)__c.ntf{Int. at Va. Tr. Co., Richmond, Va., Trustee 
The pref. was entitled to non-cum. divs. of 5% up to Jan. 1 
1914 and thereafter to non-cum. divs. up to6%. Both —*. and pref. are 
listed on the New York, A A ae hia and 1 Oe. Stock Exchanges. V. 
33. s. e 3. 1033, V8. 1375; V.93, p. 230. See official statement to N. Y. 


% 
ae 000 of te first and ref. bonds are reserved to retire $32,000 
Richmond eo & *& Electric first m ‘wae ha which S15. 000 are in treasury) 
7; with $36,000 Richmond & . bonds which matured 
- 1 1911 and are held in treas 7 ending shea of mortgage and ex- 
— for ee Ry. & Pow. Co nds 779,000 are in woneuty . ond 
000 reserved for future improvements, subject 

ee G5 000 fund, % % semi-annually of bonds out ay 1914 - 
Tete and 4% semi-annually thereafter; $487. . not included in amount 
ported Bat Loony meld in sinking fun Mar. 1 1919, Bonds are subject 
mul at105&int. V.92,.p. 1212. hila. and Baltimore 
Stock Exchanges. V.94,p.125; V.96.p 1425; . 100, p 557. Unissued 
Norfolk & Portsmouth 1st Ar. bonds of 1506 = f tema for acquisitions. 
extensions and a ie but = over ,000 in any one year. 
A sinki fund of % noum A outstanding bonds began 
June 1 1916, which is to hetonel’ in the bonds; $134,000. oe tient {in amt. 
reported outstandiag. held in sink. fund Mar.11919. Are subj. to call at 
110 and int. on any int. date upon 60 days’ notice. Bonds are listed on 

Phila., Boston, Balt. and Pittsb. Stock Exchanges. V. 83. p. 4 
Notes.—The coll. tr. notes mature as follows: $100,000 semi-annually 
$200,000 July 5 1921, and $250,000 


from Jan. 5 1919 to Jan. 5 1921 incl., 
Are subject to call all or in part at 102 and int. on any ‘int. 


Jan. 5 1922. 
date on 39 days’ notice. 
roy div.—14%—pald July 1 1916. In 1911, 
In 19 £. SAD: In 1915 to and incl. 1918, 6% per 


Dividends .—On pref.. 
1912 and 1913, 5%. 














annum. Jan. 1919 div. Bis ak (V. 108, p. 270). Oncom., first div.— 
Sy oe Oct. 1911. In 1912, 2% In 1913 to 1917, inci., 3%; April 
1918 div. omitted (V. 106, p. 1127); Oct. 1918 div. SSS was made payable 
in the stock of the Old Dominion Iron & Steel Corp o ae i 1288. 
REPORT.—ofr qantas, roperties (1918 peer: Cin y. “107, 1916): 
Years end. June 30— 17-18. 1916-17. 915-16. Pigi4- 15. 
Fare passengers .._._-- 82, 643, 749 69,807,331 er. 226,456 62,271,603 
Free passengers _...--- 645,950 714,733 99,156 771,537 
an caclawres 16,508,244 17,151,090 16,281.570 13,934.578 
Total passengers__-._ 99,799,943 87,673,154 84,207,182 76,977,718 
K.w.hrs. Output. com'l 108:620,075 95,068,363 75.409.277 58.,044°703 
Gas sold, cubic feet._..475,881,800 426,911,700 394,961, yt 401,026,000 
Gross earnings 4 vag ee 7,457 53 044.495 $5.645.158 $5.109.622 
Operating expenses _._.. 4,100,492 2,941,293 2,676,179 2,469,074 
Net earnings__...... $3, B67. 037 $3,103. 202 $2,968,979 $2,640,548 
Other income ......--- 5,865 391 96,610 80,919 
Net income.......-.- $3,472, 903 5-201. 593 $3,065,589 3? +721 ,467 
Taxes, interest, &c__.--. et 78 7,057 $1.742.668 1,636,418 
Preferred divs____..-- (6 %)479,952 675476 530% 472 "752 (6 %)472,752 
Common dividends -(1)4 %)179,243 37}3 58, 482 (3 % 358, 482 (3 3%)358.482 
Surplus for year__-_-_- $889,330 549.702 91.687 $253,815 
Direct charges to P. & L. 120, ary 192,448 68,804 62,546 
Depreciation reserve- -- 469 ,802 *359.904 100,000 100, 
Bal. to profit & loss_-_ sr.$299,451 def.2,650 sur.$322,883 sur.$91,269 


*6% of gross earnings. ; 
Latest Earnings.—For 7 months ending Jan. 31: 


Tess, Int. Balance, 

7 Months— Gro Oth.Inc. Sk ,&c. Surplus. 

oo ss $4. 762, “317 $1, ae 532 $91, 707 $1. $99" 752 $40 486 
fo Spas 4:199,915 1/915.703 64,833 1,104,548 875,987 


ROAD, &C.—The company operates 255. 285 miles of single track; 523 
passenger and 49 service cars. Also owns valuable park properties ang 
other real estate. Rails, 95 to 119-lb. girder and 60, 70 and 80- xf 
power stations and 12 sub-stations, combined capacity 73,975 s & 
transmission line between Richmond and Norfolk is under camearnetlan. 

OFFICERS.—Pres., y ne S. Wheelwright, Richmond; Vice-Presi- 
Gents. Fritz Sitterding: V .-P. & Gen. Mer., C. B. Buchanan of Richmond; 

-P. & Gen. Counsel, E. Randolph Williams, Righesond, Sec. & T 
) 4 B. Williams, Richmond; Asst. Sec. & Asst. Tr reas., Geo. H. Taylor, 
New York; Gen. Aud. & Asst. Treas. , W. J. Kehl; a ‘Gen. Aud., 
Dickson. General office. ene, Va. N. Y. ffice, 149 Te Bs 
—V.107, p. 503. 1284, 1288, ry - 108, p. 81, 270, 380, 685, 995. 


(1) Norfolk Railway & Ligh 

Lease.— Was leased on June 1 180g 4 Norfolk & Portsmouth Traction Co. 
(since consolidated with Virginia Ry. & ay Co.) for 99 years, ental 
being (in addition to all fixed , H.. AB each June 1 and Dec. 1 
from June 1 1906 to June 1 1907, inclusive, and increasing to $49,500 s.-a. 


on Dec. 1 1912 and thereafter. 
ORGAN IZATION .—Incorp. in Va. Nov. 2 1899 as a consolidation 7 phe 
foe : Norfolk Street RRD “Norfolk & Ocean View Ry., Virginia E 
Co. Berkeley Light & Power Co. Owns entire stock of the Norfolk 
Light. Heat & Power Co. Street railway franchises expire in 1914, e t 
a small portion of maltenge in Norfolk, which expires in 1934. Electric 
light franchise expires in 1930. The company controls the street railway, 
electric lighting » and power business of the city of Norfolk and owns a line 
of railway to Willou ugnby Spit and Coquette with steamer to Old Point 
Comfort; also owns 4.011 shares out of 5,000 shares of the stock of the 
Cit Gas Co. of Norfolk, remaining shares, 989, owned by Virginia Ry. 
& Pow. Co. On Aug. 36 1904 the City Gas Co. pure the Berkeley 


4 as Co. V.79,p.968. Stock is listed on Philadelphia Stock Exchange. 





STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
Stock $1,650, i cmnintid: malice 6 J-D $1,650, Dee ‘18,3 
Virginia El Co. Ist mtge{ 1898 5 A-O 10, ril 1 19 
$500,000 gol 1, 00) — - = = Int. at U.S. Mtge. & Tr. Co., an tee. 
Norfolk Street lst cons mtge/ 1898 5¢J-J .000 Jan 1 1944 


) # 
old Lt ,000).c\Int. at Merc. Tr. & Dep. © . trustee. 
t lst cons fet 1899 g M-N 50.000 Nov 1 1949 
$4,000,000 pe Le ,000) s f- “e Int. at Internat. Tr. &3° Baltimore, trustee. 
City Gas Cof to Morteag e Trusted -000 n gun 1926 

e trustee. 
Bonds .—Of the Norfolk ye & Lion first consol. mee bi, $1 .050 ,000 is re- 
served to retire underl ying f bonds. Sinking fund an Nov. 1 i909 
rovides for the purchase of 1% of outstanding bonds each year at ite 
Sinking fe fi vi 10... 11919. "Tars000 .000 ‘Norfolk Bocas BE eens ye 
un orfo 
in sinking fund as of Mar. 1 1919 oe 
OFFICERS.—Pres., Thomas s. Wheelwright; V 
and F. Sitterding; Sec. *& Treas., W. J. K 


.-Ps., Walter H. T 
ehl.—V.82, p.1323; V.106, ta 


eben See ser ia 
ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—Of the common stock, 
(also $600 pref.) owned by New York Central RR —(See Map Oey, igs 


ORGANIZATION —Incorporated in New York on March 22 1 
consolidation of the Rochester Ry. Co., the Rochester & Dw Ba ty ‘Go. 
and the Roch. & Eastern Rapid y. Co. (as per plan V. 53. 823 
and on Oct. 17 1912 the P. S. Comm. approved the turther 5 AE HE ay nh 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and 
ee & Suburban Ry.. all of whose stocks had already: been Ms yt 

- 95, p. 1040. On Feb. 7 1919 the com any apntied to the N. P. 8s, 
} 8 for Loan. to merge into itself the East Side Traction Co., ths entire 
stock of which has been owned since 1912. V. 108, p. 683. 

The Rochester Railway was a consolidation of che Kochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 8% 
by $200, ,000 stock, and whenever gross receipts exceed $55,000, one-quarter 
of such excess 

In 1917 the property and franchises of the Ontario Light & Traction Co., 
a Aer my ne electric railway property, were disposed of to the Rochester 

¥. 

Oa March 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
§23. 140,200 to $23,860,200 to be used to take over the Rochester & Subur- 

ban Ry. (stock $420,000). the Rochester Electric Ry. (stock $200, 
the Ontario Light & Traction o, — $100,000). 
Canandaigua Gas Light Co. See V 7 = 914, 1425. In Jan. 1912 a 
plied to Public a wg’ Comm., 2d Dist or authority to increase stock 
$24.362.500. V. 94, 68. Permission was not granted. 

The folowing isa list ‘of the stocks owned by tha N. Y. State Railways: 


Schenectady Railwa ura ath ond $2,050.000 or 50% of whole amount 
East Side Traction Co__...._... 000 ** 100% oe 1a 
Syracuse Land & Reesexboss Co... 10:000 ** 100% od 94 
UeeUisven tastowanen 5:-- 1848 Why 
jlen Haven Improvement Co... of " 7 ” 
Ontario Light & Traction Co_._.. 100,000 ‘ e ee 34 
Receaner Sie lectric Railway Co. -.- i tn 9 183. 30% #3 if 


po eee 350 ** 2 to 8% 

Also owns mas $56, 155 City of N. Y. 4 “um coup. * ‘Corp. * stellt and $158, 766 
cailroad bonds 
Franchises in Rochester are prectioalty perpetual and exclusive, with 
exception of a few extensions which run for 50 years. 

Contract for Power .— Power for all lines is supplied under a long-term con- 
tract with the Roch. 7 . & Lt. Co., whose entire com. stock is owned by 
Mohawk Valley Co. ow. owned by N. Y. Central RR.). 

On Feb 19 1915 the o .Comm. denied the city of Rochester’s applica- 
tion for an order » Anand ay the company to be — fare in the Rochester 
zone from 5 to 3 cents during rush hours. . 643. 

For P. 8. Commission's decision ath ce eiaess of comseuse of 
Oneida, Chittenango Station, Syracuse an other Dlaces asking lower fares, 
commutation and school rates, &c.. see Phin: 

Favorable Jitney Decision .—BSee V. 102, P.2 167. 

On Dec 29 1916 the Court of Appeals upheld tks constitutionality of the 
Charlotte annexation bill which provides for a single 5-cent fare within the 
city limits as extended. The co. appealed from the decision, was defeated, 
and carried the case to the Supreme Court, and on Sept. 13 1918 a decision 
favorable to the company was rendered. 

Valuation.—At a hearing held before the P. 8. Comm. on Feb. 26 1919 
the appraised valuation of the company was tren as $53,326,235. 

Wage Award by War Labor Board.—V. 107, p. 501. 

Fares.—In June 1917 applied to P. 8. Gemsak. “for auth. to increase fares 
from 5 to 6 cents in the cities of Rochester, Syracuse, Utica, Rome, Oneida, 
and Little Falls. On April 18 1918 Judge Cuthbert W. Pounds in the 
N. Y. State Court of Appeals at Albany anded down a decision holding 
that the Commission cannot increase fares on Rochester surface lines. The 
cours held that where a municipality and a street railway corporation have 
entered into an agreement to fix the rate of ws at 5 cents, the pact is 
binding. V.106,p.1461. In Nov. 1918 the P. S. Comm. auth. the co. to 
charge a 6-cent fare in Syracuse we Utica ‘for the duration of the war and 
a reasonable time thereafter.’ 107, p. 2098. The company & applica- 
tion for a 6-cent fare in o£ being denied ,ithe Comm. auth. the com- 
pany to reduce its service for a ee en of g ye beginning Jan. 1 
1919. V.107, p. 2376.Compare % p-2 108, p. 17 

In May 1918 applied to the N. se abht c Aaa for authority to 





n meee a 5-year loan from the Was Finance Corp. for not to exceed $1 
000. Auth. to issue sufficient lst consol. mtge. 44% bonds to realize 
$2,230,906 (ata price to be approved by the P. 8. Comm.) and to aes and 
p ledge as coll. security to the above-mentioned or other loan $2,500,000 
par value of she bonds was also asked. - 106, p. 2011. ye to 
carry these plans out was denied. 
STOCK AND BONDS— Date. Interest. eae a Se paone tty 
Common $19.0 997,700 . exes. emis ” y $19,952,4 
Prof $3. 862,500 $ %Acum .... 3. 2,500 A et i! 
ist cons M Ser A $550,000-0001 1912 ‘yeMN 1 7,000 vii 
gold ( ($1,000).-... c*&r*tf {Securit Go. of Rochester, trustes 
Interest at Treasurer's ha New York. 
ttochester Ry Consolidated{ 1890 5g A-O 2,696,000 April 1 1930 
Mortgage $3,000,000 ($1.- ~{ Interest at Treasurer's offi New York. 
. BEER sacantoodaecen 
Roch 5 J-D ¥ 
See (el Sen oncancacs *\Int. at Seourty Tr. Co. 7 ester, 
Rochester City & B ist mtge/ 1889 & an 5.000 Api 1 1 igi 
$500, RR 8 innerest ocheutér Trost he Safe 
Utica & Mohawk Vall ist M se 2,268, 
$4 -000,000 one (31.6 O00 Interest at aris, Forbes & Co., 
New York Trust Co. New York, trusses. 
1889 6 ae 500,000 Nov 1 1939 
Y. Trust Co., N. Y., trustee. 
Jan 1 1931 


a eiicceanntitiinieiadl c\| Interest at N. Y. Trust Co., N. Y., 
Herk Mo ilion & Frank 1895 g J-J 50.000° Jan 1 1926 
mtge g $150,000 ($1,000)c*\ Int. at Farmers’ Loan & Tr. Co., N.Y., trus. 
Syrac R yay ($3,250,000) { 1896 M-S 2.500.000 Mar 1 1946 
old ($1,000)......---- c*|\Guaranty Trust Co., New York, 


1 g 654,000 Jan 1 1930 
é - an 
Int. at Citizens Sav.& Tr.Oo. ,Clev., trustee. 
1901 4 J-J ‘ ,0060 Jan 1 1921 
a} Merchants Nat. Bank, Syracuse. 
5 J-D 250,000 June 1 1929 
“5250, 000 ($1,000) gold... |: ot. at Citizens Sav.& Tr. Go., Clev., trustee 
Real estate mortgages_...... », cla aeannes 36.000 


Stock.—Preferred stock can be increased only with consent of Pa 
thirds of outstanding preferred stock, and holders are to have right to tak 
their proportionate shares of such increase. Stock is subject to call at 110 
upon any Giy. day on 30 days’ notice. V. 88, p. 945. Both stocks are 
a on N. Stock Exch. See official statement, V. 92, D. 

on Noe the first consol. ponds. Be 496,000 are reserved to retire 
eames bonds. ‘The remaining bonds may be issued for equip., impts., 
&c., to the extent of 90% of the cost, wend for aoguietons at actual costs, 
provided in each case that the annual net income ( net inc. on securities 
owned) shall be 1 4 times the annual int. charge on all bonds, incl. , epeerze 
ing bonds then outstanding and any add'l Ist consols. desired to issued. 
. bonds are red. at 105 & int. on 60 days’ notice. wont are 
flsted on NY. Stock Exch; exempt from State, county and a aed taxes. 
Rochester Ry. 2d M. bonds cannot be called. 


Syracuse Rap. Tran. 2d M. bonds are subject to call on any interest date. 
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vidends.——1{% on ion a ea 1909 and quar. to and incl. Spe 
1918 July div 106, 1% 2759). On os 14% quer 

July 1910 to July 1914; Oct. Vole V. 99, p. n 1915, rt in 
‘None since. 


1916, 4% %; in 1917, Jan., 1%: April i %: July, Tg 
REPORT.—Combined statement for years end. Dec. 31 (after allowing 
for inter-company ine tay. report in V. 108, p. 872: 











_ ar 1918. a ih 
Gross earnings_-_8,474,164 8,460,002 ‘Schenee. Ry. me. 
Exp. & deprec’n.6,583, ‘714 5,758,999 N.Y.S.Rys. 
EE ncetinna iia 507,197 548,091) coton. 20 50 a © def28, 883 35,705 
n 
Net earnings_1,383,252 2,152,912, sur.,N.Y. g. Rys 
portion, 100%, 5,404 1,516 
Non-op.rev.(net) 25,719 110,664) 
| Tot.netincome.def95,278 862,209 
Gross income_ a 408,972 2,263,576  Deduci— 
Deduct interes Pref. divs__(1% %)48,281 (193. 125 
and rents____- 5 480,771 1,438,588 Common divs..  ---.-- (2)398,940 








Net income__def71,799 824, 988 | Balance -_-_-..def143,559sur270,144 

ROAD.—On Dec. 31 1918 gerreses 337.63 miles of railway, of which 
270.30 miles owned, 67.24 miles leased, and .09 trackage rights. Miles 
main single track, 558.28 (of which 416.33 miles owned, 141.77 miles leased 
and .18 miles trackage rights) ; 5 ~ 38.94 miles; total track mileage, 
597.22. Miles of railway owned, leased and operated by subsidiary cos., 
in addition to mileage operated directly by N. ¥% State Railways: 


Owned. Leased. Operated. 








@ Rochester Electric Railway.................. 4.69 faccikoni ied 
@ Ontario t & Traction 0 EEE 2.53 ibd acne 
6 Schen Railway Co_____ sntnidweatinkbuad 59.78 9.58 69.36 
a@ East Side Traction Company__..._.......-..- 6.3 inne ieleipa 
Lg, RE ASN ee ey ee ee Fee 73.32 9.58 69.36 
a Leased to N. Y. State Rys. 6 N.Y. State Rys. owns a half Interest. 


Has 898 , 20 express and 134 other cars (including _ electric 
locomotives) and 39 snow plows; total,’ 1,091. 
OFFICERS.—Pres., James F. Hamilton; hi * | - Fs Cormsencen. 
) amge 5 Kernan and Benjamin E. Tilton; Treas.. i. pope 
& Asst. Treas ns, Rochester _H iReichart’ 
N- Y.—V. 107. Dp. > SOL, 2098 2188) 2376, 2476: wi 108. > > 172, 683, 784, 872: 


ute Schenectady Railway.—A troll ay, feed. 

e stock is owned FE aes y OF by the State Rys. and the Del. & 
ts wt one-half b _ OSe: hf Se 7... 2 Dp. 54. 
BH ORGANIZATIO “incorporated in a reorganisation on 
Feb. 11 1895 of Schenectady Sireet Ry. \ ~e aft & was chartered 
Controls the entire street railway business in yn ay, 
operates double-track lines to Albany, Troy and Ballston Spa, and, under 
traffic agreements with the Hudson Valley R from Ballston Spa to 
Saratoga Springs. Has trackage rights over t e United Traction Co.'s 
tracks into Albany and Troy. Franchises Pr oe oe? 

Favorable Decision Regarding Fares.—On May 21 1914 the P. 8S. Comm 
Gismissed the companies of the city against the company in Fy an order 
was asked compelling the company to sell six tickets for a quarter instead 
of a straight rate of 5 cents. V. 98. p. 1609. Mwah 100, p. 231. 

Wage Award b Ry Labor Board.—V. 107. 

The company pplied to the P. 8S. Comm. for re to raise fares 
to 6 cents. It is pres that the Schenectady Council has agreed to waive 
the franchise restrictions of 5-cent fares if it is found that the co.’s revenues 
are not sufficient to meet the 644-cent wage increase given the carmen in 
June 1918 in order to settle a strike. V. 106, p. 2551. Up to Mar. 1 


1919 this had not been done. 
Y. P. S. Comm. a schedule of increased 


and owns and 


In Oct. 1918 filed with the N 
ye oe co. asked to be ERR to put into effect on Nov. 1 1918. 
p 


STOCK AND BONDS— _ Date. Interest. Quistanes picurte. 
Stock $7 000.000 (S100) .n2c-< cece 3 coccens e text 
First mor enge 20,000, ogo 1916 5¢M-S % B76" 000 — 1 1946 

old ($1, saaliniosieeads ei U.8. Mtge. & Trust Co., N. Y., trustee. 

Toads $324 ,000 addition: bonds may be issued to retire floating deb: 
and for cher corporate purposes. Remainder of first $5,000,000(Ser.‘‘A*’) 


may be issued from time to time for cash cost of extensions and permanent 
improvements. Bonds in excess of $5,000,000 may only be issued for 80% 
of cost of extensions, &c., under conservative restrict ons, and may bear 
interest, not exceeding 6%. and be callable under such terms and conditions 
as the directors may determine. Ser ‘A’ bonds are callable at 102% and 
int. on any int. date. ee from N. Y. State, county municipal per- 
sonal property taxes. V. 102, p. 887. 
Dividends.—\Lnivial div. 10% —-1u 1906: 1907 and 1908, none, in 1909, 


4%: 1910, 64%; 1911 to 1915, 6%. In 1916, 5%. In 1917, 3K%%.- 
EARNINGS. Gross Netaher ar? Agua Fized Diot- Balance. 
Cal. Year— Earnings Tazes) In <p yh dends. Surplus. 
ERA $1, 427,778 $96, 036df$1, “O79 . A. Samia df$57 ,767 
TEE atin vi 372,720 1,143 148, 163(3%) 153,750 71,410 
ROAD. gaat wed 139.82 miles of track, of which 114.58 el owned 


ad 25.24 miles operated under traffic agreements. 70, 75, 78 and 80-lb. 

der rail. as agreement with Fonda Johnstown & Gloversville 
Ry. Co. (electric division) whereby latter company operates its cars into 
Schenectady. Does a package express business through controlled Electri« 
Express Co. Operates 201 motor and 33 other cars. 


OFFICERS.—Pres., James F. Hamilton; V.-P., Harry B. Weatherwax; 
Gea. Megr., Jas. P. Barnes: Sec., Treas. & Purch. ‘Agt., J. H. Aitkin; Gen. 
J. G. Collins, Rochester: Aud., F. E. Belleville.-—V. 102, p. 887; 

+" {06° p. 612, 2561; V. 107, p. 502, 1385. 


* BUFFALO LOCKPORT & ROCHESTER RY. 

ORGANIZATION .—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. A financial readjustment was made, = Jan. 
1911 waereby the co.’s bonded debt was reduced from $3,400,000 to $2, 
760,000 an it past dus coupons (first default Aug. 1 1909) incl. Fe one 
due Feb. ey and all equip. notes were canceled. I, p 710. 

Allen & Peck Inc., Syracuse, N. Y., resigned as sganenete’ “a Dec. 1 
1917, after having operated the line a little over 3 years 

Majority of stock has been deposited with the equitable Trust Co. 
N. Y., under voting trust agrownens * 3 years from July 151915. frus- 





tees, E. R. Wood, Toronto; F. W. oebling Jr., Trenton N. J.; and 
William Nottingham, Byracuse. 
Fares.—In June 1918 the N. Y. 


P. 8. Comm. denied the co.’s conti 
tion for auth. to charge a 6-cent fare on lines within the city of R ester 
V. 106. p. 2449. In Aug. 1918 the co. filed a new tariff, cash: fares being | 
raised from 2% cents re mile to 3 cents per mile, ticket fares from 2\ to 
*04.e cents ope mile and round trip rates to double the one-way rates. f 
107, p. 

Befoute —Int. on the lst M. 5% bonds was arp Gpfaniees au. 1 1916. 
See statement by Pres. Allen and Sec.-Treas. . Foster tf 103 ,p.758 
Subsequent coupons also in default. Jan. 1 Wo17 and BE. int. on 
2d M. bonds also in default. 

Reorganization Plan.—Under date of Jan. 20 1919 the protective com- 
mittee named below issued the following plan of reorganization. The 
holders of the existing $200,000 2d mtge. bonds of the co. may participate 
in this plan, providing such bondholders enter into an unde rwriting agree- 

ment to provide for the cash poqunroments of the plan in respect of such Ist 
Mtge. bondholders as do not deposit thereunder. The existing preferred 
and common stock is not to participate in the plan. A new corp. (under 
the laws of New York State) to take over the properties is to be formed. 
The prope rty was bouass in by the committee at foreclosure sale on Mar. 
12 1919 for $500,000. 108, p. 1059. The new co. is to issue $1,499,500 
6% cum. pref. stock ee $2,199,250 common stock which will be exchanged 
for the existing Ist & 2d mtge. ponds on the following basis: 


Each $1,000 of No —————— Wili be Exchanged for————— 
Existing— Ouistendine. New Pref. Stock. New Com. Stock. 
First Mortgage 5s_-_---- $2,799,000 $500—$1,399,500 $750—$2,099,250 
Second Mortgage 6s_._-. 200,000 500— 100,000 500— 100:000 
The com. stock will have a total auth. amount of $2, 200,000, distributable 
in the form of voting trust certificates if the committee so determine. The 
ref. stock will have a total auth. amount of $1,500,000 and will be pre- 
Koved as to assets and dividends. The by-laws will provide that no mort- 


gage shall be placed on the property or assets of the new co. in priority to 
the new pref. stock, without the consent of the holders of two-thirds of 
the outstanding pref. stock. 


V. 108, p. 682. 








Bondholders’ recites Committee.—Chairman, R. Home Smith; a. 
Frederic Nicholls, B. Hanna and Sec. A. 8. Muirhead, 26 King 8 
+168. 0 pareeee deaths National Trust Co., Ltd., of Portahe: 

STOCK AED BONDS— . D2aie. Interest. Outstanding. Maturity 
Common $2, C8 SPR eal ‘006 ecuneudbad 
Pref $1, Sop MOU-OCUM.. 44.6 adacece AID: nines heh teenies 
ist mtge $4,000,000 gold_..j 1904. 5 F-A 2:799,000 Feb 1 1954 

GR OE antsoccaawen c*tf\Int. at Lincoln Co. ‘rustee. 
Second mortgage..........- 1915 64J-J 200,000 July 1 1920 


Equitable Trust Co., Trustee. 
Bonds.—1st M. bonds are subject to call at 110 & ‘accrued int. on any int. 
da = ¥4 moe. * notice 
NGS.—For years ending June 30: 
Gro. Net (after 


33 Rw Interest lance 
Earning Tazes). . Rentals, &c. Deficit. 
ob SS $443,914 $105,466 $3.4 490" $210,453 $101,497 
!  } eae 412,682 ‘818 99,525 86 ,327 
wr Earnings. “For cal. years 1918 and 1917. 
TE ,882 9, (Bel Son RRR OS Ha 


ROA tes about 58 milss between Rochester and Lockport. 
Rallis 70 to 4 


OFFICERS.—Pres.. 5. meee Smith, are: Ag -P., Muirhead; 
Toronto; Sec.-Treas. & G Ww. 5 SE Bd —vV. 106, 
Dp. 2449, 2755; V. 107, p. 802; Fs 7 8, Dp. 578, 652. 972, 1059. 


Bee ETON $ pent ae a = 12 1908. Acquired propert of 
the Rochester Charlotte. & Man itou, sol oan. at foreclosure eg 2 1908. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 

mom 200-000 4, ag Fe EEE Te ger een es Re SE ae 

1909 5g M-N 58.000 == 1 1929 

Ngo Goo} ces et ta Int. at seottity oy Co., Rochester, trustee 

‘ONDS. — $2, in unissued. sink. fend. Bonds are 

er RT at 105 and int. on 8 weeks’ notice. 

OFFIC Henry W. Wedel; Sec. Kendall B. 

Castle; os ag Geo. M. Wegman.—V. 87, Dp. 545; 7 3D DP. 1314. 
ScnnnnENEISEnipenees_<ccceeeeeennEI 


ROCK ISLAND, ILL. 
MISsissir el. oaltey RY. & POWER co. 
Ps og Sd ZA corp. in Delaware July 1 1915 to take over the 
ock Island Benth aa Ry. , the Aledo Terminal Ry., the Island Alexis 
a the iy a River Lf ant Co. (all formerly operated by the Rock 
pees he y.), as per plan of readjustment In V. 101. p. 449. Under 
rats uired all the com. and pref. stocks of these’ companies and 
i. 1 1-200 (out of A 873 200) jet M. bonds of the Rock Island Southern 
000 Aledo Ter lst M. bonds. 
ae Vnresk Danae i. yh = in need of at least $150,000 for 
the rehabilitation of the Rock Island Southern Ry. pro y, and finding it it 
(nad ble to sell additional prior lien bonds in = $s of the unsettled finan- 
cial situation, the Miss. Valley Ry. & Pow. Co. entered into an ent 
with the holders of the $532,000 Rock Island Southern Ry. bonds not own 
by which the time of payment of interest on those bonds and the bonds hel 
by the M. V. R. & P. Co. will be extended for 3 years. eM.V.R.& 
Co. be without funds to pay the interest due a 1 1917 on its ist & ref. 
5% bonds, holders of — bonds have been requested to exchange their 
coupons for the 3 years beginning ony 3 fet 1 it for bonds of the same issue, 
oe The pniaued 5 to be canceled. For 
er “ 
Sale an s Inverest and principal due June 1 1917 on the 
$266. coll. rust, notes of the R. I. Southern Ry. eg unpaid, th 
532,000 lst M. 5% bonds of that com ony By as collateral, were 
sold at foreclosure Aus. 27 ye! a ly to the committee for the note- 


holders. Com 
Outstandi Maturity. 


STOCK AN 66 
$2,291,060 -....-.-.. 
1,079,524 


stock $2,000.000_.. -.-.-. 
Prior Lien bonds $300,000 Ist 3 56 544-3 
ref sy 915 64J-J 
Rock 
First mae 52.800 000 
00 and $1 


unding mortgage 1, 
os - a at Columbia 
Souihers 
f thioente 
et ating re 


See text 
July 1 1945 


ee 


-800,000 
Trust Co., N. Y., trustee. 
5¢J-J 


ol on, -200 Jan 1 1947 
entral Trust Co. 


e com. pod pref. stocks have = deposited in a voting 
» 1920. Trustees: Henri C. Morand, ham 
TP. J.J. Fleming, J. A. Hanley, M. A. Walsh, AS. H. W. eres 


Bonds.—Provision is made for the retirement of the prior Men bonds out 
of the sinking fund or by the sale of other bonds, the bonds taken in ex- 
change for the old ties then becoming an absolute first lien. Addi- 
tiona ends sea only be issued for betterments, optencions, &c., under 
carefully restrictions. nt 341 roy of the R. I. Southern Ry. bonds 


are own i the Miss. Vall. 
Latest Earnings.—For cal. year 1918~ ay $321,069; wes after taxes, 
In 1917, grog, $271,744; net, after taxes, $50,1 


B. Gaylord. 


“" 352. 
OAD —_ hues north from Monmouth to a conuection naa the Chic. 


Rosk Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence 47 
erating into city of Rock igend. a distance of 22 miles, over line jneed for 25 
ears from C. .& Also 7 


which has been electrified. miles from 
{ichrist une. to Aledo and % pales from Alexis Jct. to Alexis. Total 
miles of sing perated, 72.29. Has connections for Davenport, 
Ia., Moline nen, Galesburg, Ill. fi pass., 243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. 75-85-lb. rails. lso operates the 
power house located at Edwards River. 

OFFICERS.—Pres., J. J. Piemisg. Burlington, lowa; V.-P., T. P 
Gaztord. ro Sec., M. Walsh, Clinton, Ila.—V. 101, p. 449; 

R . Dp. ‘ 


ROCKLAND, ME. 

MAINE AIL WAYS, LIGHT & POWER co. 

ORGANIZATION .—Organized in Maine June 3 1914 asa holding com- 
pany to comfpor street railway, electric dishting. gas and hydro-electric 
properties. In addition the company will have a complete organization 
prepared to furnish engineering, appraisal or management services to 
owners of other sous service companies 

Owns 86% of the stock of the Rockland Thomaston & Camden Street 
Ry. and the entire common stock of the Oxford Electric Co. Owns and 

operates a gas plant in the city of Rockland and furnishes electric light and 
papa in the city of Rockland, towns of Camden, Rockport, Th cmqmten. 

arren, Norway. Paris, Mechanics Falls and Oxford. . 0, p. 1832. 


STOCK AND BONDS— Date. Marry. 
Prof 6% cum ($100) 6200.00. 222. itzzzzz2 °250/000 ~~~Bee text 
Pre 6 cum ) esen 
Coll bonds $260,000 ($500 &(_1914 54J 170,500 pam ig 1919 
,000) red on any int datejInt. at eine Safe Dep. & Trust Co., . 
Ot Btn scadvubsvbechubens Portland, Me., trustee. 
Dividends .—6% is bein ng paid on preferred stock. 
Earnings.—OfLr Conteoile propertics for 12 mos. ending June 30: 
Year— Net (aft. Tazes). Charges. 
1916-17 $86,273 $42,550 
1915-16 1,00 2 
OFFICERS.—Pres., William T. Cobb; Treas... F. 
J. H. Drummond; Aud., J. Thompson. Address, Union Mutual B 
Portland, Me.—V. 99, p. F832. 
(1) Rockland Thomaston & Camden Street Ry.—An electric road. 
ry exe 1901 consolidated with the Knox Gas & Electric Co. and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 





3b0, ‘000 


of both companies were retired. 86% of the stock is owned by the Maine 
Railways. Light & Power Co. 
STOCK AND Bon DS— Date. Interest. Outstandi Mevurte 
Seock 6460.000 (S100) .<coaac auee  eecarence See tex 
lst mortgage $500,000 gold} 1901 4¢@4J-J 800,000 Jan 1 {gai 
($500 and $1,000)_._c_cpt\|Int. at Union 8.D.&Tr.Co., Portland, trust 
Bonds.—No sinking fund and bonds cannot called. 


Dividends.—Are being paid quarterly at the rote of 5% per annum. 

ROAD.—Operates 23.92 miles of track from Warren through Thomaston 
to Rocklang, Rockport and Camden. In Sept. 18 4301 L permacee **Oak- 
lands,” a park of 75 acres, for a pleasure resor 1 express Car. 
's freight cars, 4 work cars, 3 snow plows and 1 Seiten car. 
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[Vou. 108. 








EARNINGS.—For year end. June a0; 
Year— Gross. 


Charges. Surplus. 

1816-17 Said ts di en wala eed ascii $241,255 $79. 54 $33. 600 $37 354 

| SaaS 75,055 3,062 41,993 
—V. 72, V. 98. D..1246; V. 99, p. 1833. 


Gatord | Blectri ic C 

N.—Oh: in Me. Nov. 14 1894 as the Norway & 
eae Se me ee this Section for Sept. 1916). Name changed to above 
Jan. 6 1916 and refinanced as shown below. On March 29 1916 ulred 
e Mechanics Falls Elec. Lt. Co. Entire common stock owned by Maine 

i. Light & Power Co. 
Operates 2.13 miles of electric railway between Norway and Paris: 40-ib. 
T rail; standard gat 


does an electric light and power business. 
STOCK AND BOND Date. Interest. Outstanding. Maturity 
Common stock $. 56, 000 109 ($100) EE ae nr - sioninibinee 
Pref6 7 non-cumd Se ee 
First & ref m ($500 and/ 1916 5J3& 4D 175.000 Jan 1 1936 


Bo PERSO a Int. at Union S. D. & Tr. Co., Portland, Tr. 
ARNINGS.—For year end. June 30 1917 (inet. trae Falls Elec. 
t. Co.), gross, $48,798; net, after taxes, $15.319: fixed charges, $8,950: 


surplus, $6,369. 
RR 


ROME, GA. 
ORE pi way & LIGHT CcO.—A trolley road. 

KN ZATION .— imcoepeented te - Georgia on Nov. 30 1906 as suc- 
ou y the City Electric Ry. V. 83, 1! a1. Furnishes light and power 
to city and private indi viduals. Franch expire 1985; pd railwa 
franchises practically In 1916 queen the ae first and consol. 
ey nae Snes 6 sew Seat ee Sone ee 


B Interest. Outstanding. Mat 
iommon, $1,000,000 ($100). ---- J $650,000 July’ 171 1% 
Pref, $100,000 ($100) ,.7% cum 100.000 See text 
First mtge, $3,000, , gold{ 1916 5¢ 850,000 April 1 1946 
($500 and $1,000)_..c*cptiInt. at ot Say Trask & Co., New Y = = 
Fidelity & Columbia Tr. Co., Louisyv., Tr. 
Bonds.—Redeemable in whole or part at 105 and int. on any int. date on 
60 Ae gt notice. Sinking fund, 1% of outstanding bonds annualjly, began 
1917, for retirement of bonds at not exceedin 4 * {nt., or 
investment in new properties, &c., which no bon issued 
Remain 2 1250; are reserved for not exceeding 80% % of cost or fair 
value of addit onal property, oF eq' equip., or add’ns. exts., impts., &c. under 


cogpervasiye rest 
dends.—On common in 1969, 2%: 1930, 1% 1911, 3%; 1912. 6%: 
O18, 54 5%. In 1914 a and to and incl. tiv 1% quarterly; none since. 
ve. on . stoc' 


were 
NGS. —For cal. 


EARN year rors gross, ‘$200, 497; net, after taxes, 
$59, A032. In 1917, gross, $181,709; net, after taxes, $60,737. 

Proper ty.—-Operates 12.1 miles of street railway line in Rome, Ga., Incl. 
estentene indale and Scales Works. Cuater’, gauge; 90-Ib. girder 
and 60 x’ 0-Ib. T rails. Also conaptote and well e aon lighting 
system. ower plant has Sees ng capacity of "7 d in re 


ove. Has long term contract for power with Georgia R 

FICERS.—Pres., = A. Culbertson; V.-P. and Gen 8.8. 

Louisville, Ky.; Supt., H. J. Arnold, Rome.—V. 103, Dp. 146. yy 108, p. 172. 
Ee 


ROSLYN, LONG ISLAND, B- 

NEW YORK & NO TH SHORE TRACTION -C 

See gt los Ty Eg ncorporated in New York on Pian. 6 oft as oe me 
neola Roslyn & ashington ‘Tra fon Co.; name nged to 

Mile Aug. 26 1907 | ay order of Supreme Court. In March 1912 PPublle 
Service Comm. approved the making of a new mtge. and the issuance of 
y Ae t ~ arf also auth. the issuance of $757,500 additional 
stock AY P. 698; V. 93. p. 940). The new bonds were issued in April 
1914 oF art of the proceeds bet ing used to retire the $350,000 Ist M. bonds 


Fare Increase.—On June 21917 the P. 8. Comm. 2d Dist., authorized 
A, increase in fare oom 10 to 15 cts. between Mineola and Port Washing- 
oe: - granted increases between other points on the lines in Nassau 


= Decision. —On Jan. 9 1918, the P. 8. Comm. for the Ist Dist. 
denied the co.’s eppbcesion . poe an increase in fare from 5 to 7 cents on ite 
in Queens Borough, N. Y. City, holding that, inasmuch as the co. 
obtained the consent of the City of New York to the use of city streets 
only by agreeing never to charge more than 5 cents as its rate of fare, the 
has no power to authorize an increase fare unless the city shall 
first waive or neat the limitation contained in its franchise contract 
with the company. - 106, p. 296, 1127. Patrons of the line have volun- 
qeety b iw y OE, a 7-cent fare Fat. and are obtaining signatures to a petition 
or a 7-cen 


Possible Parchese by City of New York.—In Oct. 1918 it was reported 
that a otiations were pend ng for the acquisition by the city of New 
ae ¢ -10t pore of e co.’s properties which lies within the Greater 
s STOO oe a ND’ an Date. Interest. Outen a Maturity. 
Bick $1250.00 | 000 « 100, ) 1914. 5 A-O" ~ 800,000 Apr 1 1954 

and $1,000)___.- i) Int. at Citizens’ Sav *& Tr. Co., Clev.. trust. 


Te! fund pth for property, which will revert to City of 
New York, at iration of franch Moneys may be to retire 
bonds or for a nee ral of new property. Subject to call at 102 and int. 


at any int. dwin V. Hale, elegans. O., is co-trustee. 


EARNI NOS Po year oe 0: 
taller ee Interest, Balance, 
ares) Rents, &c.  Sur.orDef. 
$37.9 6 $48, 518 def.$8,852 
6 2,032 


ch from Roslyn to Port 

rack, 38.08 miles: 29.42 miles of road. Standard gauge; 70 sshington’ | X 

Cars (motor 19, other 4), 23. Owns power station with two 
,000 k. w. turbines. 

OFFICERS.—Pres., Geo. A. Stanley, Roslyn: V.-P., a A. Hegeman 

; Sec. + Ges. Mer., John G. Wotan. Roslyn Ma eorge 

F. Scofield, Cleveland, a ¥ 97. p. 1824; 101, 9 3: - 106, p. 296, 

1127; V. 107, p. 1193,’ 1482; V. 168, p. 79, iso. 683. 


—_— 


RUTLAND, VT. 
gio TOD RAILWAY, LIGhT & POWER co 
3 678 spl of the stock is owned by the General “Gas & Electric Co., 
see inour “Rv. & Ind.” Section. 
whieh see in our Ey -—Is a_ consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., pe vermatns Internal Improvement 
Co. ane the Chittenden Power Co. In Sept. 1906 acquired the entire 





$180 000 stock and $120,000 bonds of the Rutland City ElectricCo. V. 83, 
i026. In March 1908 consolidated with the latter company, o— com 
ris onaiets of all the Rutland public utilities. V. 86, 1044 
ises have been granted by special Acts of Vermont Legulasare and 


etual. 
"hire perenes-— tp Nov. 1917 the Vermont P. 8S. Comm. auth. an increase 


in fares from 5 to 6 cents for each zone. V. 105, p. 2095. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG eee GENO). nace cece 230 cuccdcace 1,700, See text 
e $2,000, 1906 M-S h 989,000 Mch 1 1946 


000 58 
ge 9 — eEeeeegmer Oo se at Lincoln Trust Co., . Trustee. 

ds.— Bonds are redeemable at 110 and int., as a whole or in amounts 

of not less than $50, on any int. day. Sinking fund began March 1 

2016. providing for annual payments increasing from 44% to 2% of bonds 


Dividends.—In 1913, 4%; 1914, Pak 1915, none; 1916, 24%. 


EARNINGS.—For years endin 
Cal. Year— ross. rth DS, aa Fized Charges. Surplus. 
SE Sin kinn nmin wun $429,617 $110,72 $30,945 
ER 403 ,474 7.296 


5'06 5 
ROAD .—Owns and operates 30.5 pe of track in Rutland and P West 
Butoad, extending to rr Haven gna Poultney on New York State line. 
+ 


d gauge. 60-Ib. T rail. 
Moi RS.—Chairman of Board, Tracy Rogers; Pres., W. 8S. Bar- 
8. Nicholaon: Cleric & Treas . L. Hansen; 


V.-P. & oe Mgr., F. 
P. Campbell; ee Clerk, C. N. Wilson. =. 95, p. 112; 


’ ‘Treas. 
v. ion D. 1693: V. 105, p 





ST. ALBANS, VT. 
ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on Apr. 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage. express and mail; also the right to operate street rail- 
ways in Franklin and San counties, Vermont. Stock authorized, 
$200,000; outstanding, $125,000 

Fares.—On Dec. 9 1918 the City Council voted to release the co. _ the 


Scot. ps limit and to give permission to increase fares to 7 cents. V. 107, 

P- SARNINGS.—For calendar years: 

12 Mos.— ross. Net aft. Taz. Interest. Bal., Dg, 
Sl asics ienelierihde Sead apsivan i inspelsiinieril $30,323 $1,253 24,030 ef Z 

PE tadissdpencnti tint aenie tte 28,825 2,408 4,02 


ROAD.—Operates 13 miles of track from Village of St. Albans Bg :“ 
i gamer am to City of St. Albans, and to Swanton. 60 and 70-Ib. 


Tr 

OFFICERS. —Pres., F. A. Persons, Greenfield, Mass.; v--P., Fuller OC, 
Smith, St. Albans: Sec., Elmer Johnson, St. Albans; Treas.. Walter R. 
er Clinton, Mass.; ‘Gen. Megr,! Geo. A. Murch, St. Albans, Vt.— 


V. 107, p. 2477 
——————E EE 


ST. LOUIS, MO. 


UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION .—lIncorporated in Missouri on March 11 1898 as the 
Central Traction Co., but Saaget its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry.. giving its pref. 
stock, share for share, for the stock of that company. The United _ 
a the $4, mo 000 . mtge. bonds of the St. L. & Sub. Ry 
: V. 84. p. 105. In 1908 acquired a controlling aaree ‘in the 
Missouri Electric os. , successor to the St. Louis St. Charles & Western 
which was sold at foreclosure in July 1905. 
The United Rys. Co. comprises ail the street car lines in operation in St. 
— The co. was originally leased te dy t. Louis ¢ —. but under 
readjustment arranged in Oct. 1904 b hg) ~+— Brown Bros. & Co. 
tv. 79, p. 1333) the lease was canceled and the $17, 264,300 stock of that 
ome, pearty all ted ‘ys, Co: for voting trustees’ certificates for common 
the oO. on the basis of $500 Transit st stock for $200 
voting foam rt ficates. Voting trust has expired and common stock 
has issued for trust certificates. 
Under this plan the $20,000,000 refund. an | Save m Te age bonds of the 
000,000 h were canceled, 


St. Louis Transit Co., of which $8,000 
and in their place the same compan issued $10, O00" 000 of 5% improvement 
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s B nds mye d next in rank to that 
of its general mige These im ~‘ciomeaaeas bonds are now the only outstand- 
ing securit he Transit 

ower.— Power is purchased fem the Union Electric Light & Power Co. 
and the Electric Co. of ; oe! bg mys to the Miss. River Power Dis- 
tributing Co). See V. 106, for future requirements, &c. 

Universal ransfers V- toctiv: poe 11914. V.99, 

Franchises.—The city contends that franchises expire as , a in the 
original ordinances. he company contends ‘hat a all of these franchises 
were extended to 1939 by the St. Louis Transit franchise and to 1948 by 
the Central Traction franchise. The Rys. Co. has won its conténtion in 
the Circuit Court and an appeal is now pending in the Mo. Supreme Court. 

Mill Taz Decision. —The U.S. Supreme Court on April 10 1916 dismissed 
the company’s appeal from the decision in the Missouri courts which upheld 
the -— Ae bw ve oy -~ collects a tax 7 one Yost on each assenger 
fare. V.9 418; 1124; V. 99, p. 1053; V. 100, p. 400; V. 102, 
p. 1437. Gn Pane 18 1916 Pine co. paid in full the $1,839,205 judgment 
obtained by the city for taxes from 1903 to 1910, with interest. On Jan. 11 
1919 the co. formally acknowledged its responsibility for the $2,500,000 
mill tax which it owes the city which will be paid off in ten annual install- 
ments with interest, and in the future the co. agrees to pay this tax without 
contest. The city in turn will not contest the franchise of any of the co.'s 
branch lines in St. ins ie aged to dismiss its appeal in the Jefferson 
Ave. franchise case. V. ry Fr comet agreement to this effect was 
signed on Jan. 15 1919. i 1 8, 

Franchise Ordinance.—After _ a. and —— A amendments, an 
opeinence was ay by the Municipal Assembly arch 29 1918 and 
signed by the Mayor on ‘4 ey 10 Pas’ (for einai al features of ordinance 
see this Section for Sept. On Oct. 4 1918, however, the co. notified 
the city that it [the co.] 1618 a deem it I to accept the measure 
because of various objectionable features embodied therein. The chief 
factor against its acceptance was that a fair return on the co.’s investment 
was not assu 7, p. 1482. Compare V. 106, p. 1908. 

Pending further developments, various protective committees have been 
formed as shown below 

Preferred Stockholders” Committee.—_L. H. McHenry, Chairman, Louis- 
wie. 7 A. oan Scharf, Secretary, U. S. Trust Bldg., Louisville, Ky.— 


103, 
fF SOF, for First Gn. Mige. 4s. = Brocktesttae Sones, David R. Fran- 
cig Jr., Allen G. Hoyt, A. H. “Post, F. H. Ecker and H. B. Collins, with 
ford Hardin as Secretary, N. W. corner ith and Pine Sts., St. Louis, Mo. 
Depositaries: a Valley Trust Co., St. Louis; Farmers’ Loan & 


Trust Co. of N. ; Mercantile Tr. = Dep. Co., Baltimore; Girard Trust 


Co., Phila. V. 105. p. 181; V. 106, 1578. 

A’ second committee representin ‘holders of the Ist Gen. M. 4s has been 
formed, consisting of N. A. McMillan, Pres. St. Louis Union Bank oy 
man; Edward Mallinckrodt, M. Kotany, J. Herdnon Smith and Edwin G 
Merrill, all of St. Louis, Mo. Deposisaries: St. Louis Union Trust a” i 

Louis, and the Union Trust Co. -; sub-de bomsere, Brown, ‘er 
& Co., London. V. 105, p. 291, 717; V.'106, D. P8738: 107, p. 69 

Committee for St. Louis Transit Impt. 5s.—Edwin M. “Balicey, N a 

Charman: Edwards henge a St. Louis, Vice Chairman; F. J. Lisman, 
My, iE Charles 8. padiom, .¥.; George L. Edwards, St. Louis; W. Lorne 

Scovil’ 25 Broad S8t., YY Sec’ y. apeneetes: Mercantile Trust | > be 
St. Louis and Barkers Trust tCo.,N. Y. 105, p. 181; V. 106, P.,! 

Committee for St. L. & Sub. Ry. Gen. Muge. 5s.—Herman OC. Stifel, Chale 


man, Pres. Lg ene Investment Co.; A. OC; Meyer, Sidney H 
March, N. William G. Lackey and John L Johnston. Deposi tary: 
Mississippi Valley Trust Co. of St. Louis. 105, 


Valuation.—For appraisal as of Dec. 31 1o17 mene 4 ‘city of St. Louis 
wy Jeers Te showing a total reproduction cost of $72,589,141. See 
LLP oP 1916 the Mo. P. S. Comm. auth. the St. Louis fe & Rubuches Ry. 
to issue $1,000,000 Gen. M. 5s of 1903 to take ¥P and pee ge under ot 

mortgage the $! ,000 ,000 bonds issued by the St. Louis & Meramac Ry. 
for refunding ite $1. 000 ge Ist M. 6s, which fell due May 8 1916. The 
000 St. bonds are held in the United Co's. treasury for 
future use. V. "oo" P; "2355. The $200,000 Southern Electric 5s mati 
4s 1 1916, were pald off and a like amount of United Rys. 4s were issu 
placed in treasury 

“"Dicistone. —On Feb. "26 1917 the Missouri Supreme Court held that the 
P. 8. Comm. had no auth. to compel the company to extend its tracks on 
streets on which it held no franchises. Also held void two sections of the 
city charter conferring upon the city the power to regulate its public utilities. 

On Feb. 8 1918 Judge Dyer in the U. S. District Court at St. Louis 
dismissed the aapmcation for a receiver for the company by a complaining 
stockholder on the ground that the allegations in the aplication did not 
justify a receivership and showed no cause for action. V. 106, p. 716. 

In July 1918 the same plaintiff filed an amended bill of compl: ain seeking 
the appointment of a receiver, and on Aug. 31 1918 company’s attorneys 
again moved for dismissal. V. 107, p. 907. This time, however, the co.'s 
motion was denied and it must, therefore, answer the bill of complaint. 


V. 108, p. ‘ 

Fare } t_ May 1918 was auth. by the Mo. P. S. Comm. to 
increase adult fares to 6 cents effective June 1 1918. At the end of 1 year 
the co. must show coupe for making the new rate permanent. In connection 
with this the Mo. P. Comm. in Feb. 1919 ordered a valuation of the co.'s 
property to be completed by June 11919. V. 108, ‘P- 581. In granting this in 
crease the Comm. held that municipal franchises do not constitute irrevoca- 
ble contracts, leaving States without power to regulate rates. In spite of a 
constitutional-consent clause in Missouri the Comm. held that it was their 
duty under the law to examine the facts and fix just and reasonable rates, 
notwithstanding franchise terms; and as the existing rates were not sufficient 
to permit adequate service, public interest and welfare demanded an in- 
crease of rates. V. 106, p. 2346. A motion by the City Council a & 


rehearing in the case was overruled by the Comm. on May 27 1918. 
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ELECTRIC RAILWAYS 
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V. 106, p. 2461. In June 1918 the City Council filed a peal from the 
decision 106, p. 2759. On Aug. 31 191 Sinte in the Cole 
County ‘Oircult Court held that the Raeng was ‘etitout jurisdiction to 
pass upon the fare question and that the 6-cent fare was therefore null and 
a Chief Justice Bond of the Missouri Supreme Court authorized the 
ay my A issue a negotiable receipt for 1 cent pending the final decision 
issouri Supreme Court, which ~— handed down on Dec. 16 1918, 
and —— sustained the Fs ogg of the P. Comm. to alter street railway 
ares prescribed by fran thus validating the 6-cent fare. V. 107, p. 
oy, 2478. The city’s motion for a rehearing was overraied by the Mis- 
souri Supreme Court. It is stated — the city will appeal. 108, p. 81. 
The co. has applied to the Mo. P. Comm. for a test of a } FR vanemn 
with a 5-cent minimum charge in the central area, the coms fare in effect 
since ar os a. aot having produced sufficient revenue. V. 107, p. 1102, 


1838; 

Bites -Setdenens ~ Ween Increase Y. 106, p. 2346; V. 107, p. 1194. 
Loan by by War Finance Corporation.—In May 1918" the War Senemes ‘Corp. 
epneoved a loan to the co. Bt $3,235,000 (used to pay off a like amount of 

nion Depot RR. pees ¢ due June 1 1918) for 6 months from June 1 1918 at 
io the co. pl security, the entire issue of Ist mtge. 6s of the 
nion panes RR Co., the maturity of which has bow extended to Dec. 31 
1918; also $800,000 of 34% U. 8. Liberty bonds. 106, p. 2346, 2561. 
Cader ¢ date of Mar. 22 1919 we were informed that this loan had not as yet 
taken up but that negotiations for taking care of same were under way. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock com $25,000,000 ($100) ---.  --..--.- $24, ee -scsoabbaasus 
tock erred 5% cumu 
$20, 000 ($100) _.--.-- Q-J 16,383,000 See tex 
Gen ist mtge $42,000.000( 1899 4¢4J-J 32,232,000 July 1 1934 
si. ” Sabareinipaat c*tfi Int. at St. ais Union Trust Co., Lyman 
ot be ca or at N __ ~_ s. ew Yor 
vement bonds gold; 1904 5¢8 9,790 boo O Oct ; "1924 
1 a St Louis Transit; Int. at Morgantile Tr. Go., 8t. Louis, Trustee 
eieniiat ihdinitedciiinhin aaa c*tf or at North American Co.. New York. 


referred stock, $3.- 


d Bonds.—Of the $20,000.000 authorized 
$800 co is also held in th 


603, 200 is’ held in the treasury. common 
erred 


. Pref was listed on the New York Stock Exchange on 
June 1 1905. Of the $45,000, 000 general first mortgage nds 
originally nee hich had been previously reserved 


A the purpose of retiring bende ‘e of the St. Louis & Suburban Sys- 
, in case of purchase, have been canceled, making the total authorized 
and now $42, ,000, of which $9,976,000 are reserved for the retirement 
of anata hon liens. Of the amount ted outstanding, the company 
owns $ 000. The bonds are by all the stocks of the constitu- 
ent companies, and by direct mtge. ae eae ae © property and franchises. 
In 1903 the gen. mtge. bonds were 1 and tg gs 
exchanges (see V. 76, p. 980; v +s , 905). and in April 1906 t 

St. Louis Transit Co. impt. ‘bonds were I on the N. Y. D eee fA 
by impt. Sones are guar., p. & i., by the Uulted Rys. Co.; $210,000 are 


BOND ISSUES OF CONSTITUENT Sonera 


Lindell System— vee. Interest. Outstandi 
Lindell Ry Ist M $1,500,000 1891 4% as $1,500, “Aug | } 198 i 
gold ($1,000) __-_-_- orerntt Interest payal - in new York and 
comp'n DD&MT Ist M{ 1893 eg 000 July 1928 
si. 000) € 4 (extend 'djerntt Int. at St. Louis Un. 1,000 Oe? -, Trustee. 
System— 


1890 4%M-N 1,948,000 May 1 1920 
$2,000,000 ($1,000)_.-ntf{Int. at Miss. Valley Trust Co., Louis 
Cass Ave & & Fait ais ist { 1892 44 6 gJ-J 1,800,000 Suiy 1 1922 
extended M $2,000,000 g;{Int. at Northern Trust Co. . Chicago, trustee, 
($1,000) sinking fund guar| and St. Louis Union Trust Co., St. Louis. 
prin. & int mah ig Ay vo onts| 


St.Louis . Suburban cons M{ 1891 5gF-A — $2,000,000 Feb 1 1921 
$2,000,000 g ($1,000) c*ntf{ Interest at Amer. Trust Co., Boston, Trus- 
redeem. at 105 any acorens date. 


tee; 

St L & Sub gen mtge $7,500 i 1903 5¢A-O ril 1 1923 
G00 gold ¢ 1 090) guar cvtf Int. at Miss. Val. Tr. Go., St. oo is, Trustee 
Of the St. Louis y-£31.000 mice f for $7,500,000, “$2 ,000,000 are re- 

served to retire prior yy an are in t treasury. - 76, p. 332. 

The St. Louis & Meromee Rive: ‘in in ADP 1003 made a mo 

$3,000, bonds, all of which ted with the trustees 

as segue! security under the Ste ban . = mort- 


903. originall ere 5% boi maturing 
May 1 1 “1910, gre St Lox extended for 10 years 3 te to May 1 1b26 at 44%. 


: ‘ae ‘e $1,000,000 S 
Lindell Ry. 1st imtge. were “originally 5 


Ry. bonds. 
Au 
7 were exsented 10 years to Aug. 98. 


seotering 5 4 1h 


Foot at 4% % 


% 
ass Ave. & Fair Grounds Ist M. were = maturing July 1 
Tie, but they wre extended for 10 a at 4% $ ,000 ve 
boon redeemed? VW 94 D913. 1509, 1764, Comp'n Keights Om Dep. & 


Mer. Term. Ist M. ‘were originally 6s, one duly 1 
10 years at 5%. V.96,p. Red 
p. & 1. guar. by United hg "4. Louis Onlon Oe trus 

Dividends.— First div., of V4 %, on pref., April 10 1900 and the same 
amount quar. to July 10 i910, {ncl.; none since 91. p. 718; V. 93, p. 591. 

ROAD .—On Dec. 31 1918 owned total of 460.90 miles of track (including 
the St. Louis & Suburban), of which 345.31 m. are in the city and 115.59 
miles are county track. 

EQUIPMEN’ r —Has 1,398 passenger cars, 9 special cars, 10 mail and 7 
= cars, 8 snowplows and 33 npr evewers. electric locomotives and 

service cars of various kinds. Total, 1,589. 


REPORT .—For report a a see V. 1s. Pp. 872. 


913, but were extended 
02% and int. - 60 days’ notice; 





18 1 1916. 1915. 
Revenue pass. carried..245, it 910 262,564,865 253,046,586 232,771,390 
Transfer passengers__--131,1 Bat} 140, +f 831 136,065,566 124,043,205 
Gross earnings.__.._.-- $13, 430 8 $13,125,559 $12,641,294 $11,681,200 
Deduct—Oper. expenses. $9, ETE $7.6 5,827 $6,953,125 $6,837,982 
Depreciation.......- 1.636.754 1,516,955 1,337,309 
, | hip aieaalaaiipanallaies 852.476 1 373 8 821,684 739,539 
Net earnings___...--. $2,023,875 $3,071,504 $3,349,530 $2,766,370 
Other income____..--.- 116,698 94,702 82,589 98,484 





Total net income.... $2,140,573 $3,166,206 
Interest on bonds, &c.. 2,540,872 2,523,230 2,544,614 2,599,327 


iis 0 cats it init df.$400,299 $642,976 $887,505 $265,527 
OFFICERS.—Pres. & Gen. Mgr., Richard McCulloch; V.-P.s., R. L. 
Warner and Murray Carleton; Sec. & Treas., James Adkins; Asst. Sec., 


$3,432,119 $2,864,854 





J. W. Samuel; Asst. Treas., Frank A. Gannon; Auditor, H. P. Taylor. 
Directors: J. I. Beggs, piueey Carleton, H. 8. Priest, om L. weraer. 
an ae. Brown, A. L. ‘Shapleigh, F. Watts, A. J. 


Siegel, : di. S. Newman.—V. 1288, 1386, 1482, 1580, 
1838, 3009. Og77 “478: V. 108, p. 81, 270, 380. 481, 581, 

(1) Missouri Electric RR. 

Controlled by United Rys. Co. of St. Louis. 


ORGANIZATION .—Incorporated in July 1908 in Missouri and took 
over property of St. Louis St. Charles & Western RR., sold at foreclosure 
sale fi ly a 1905, on behalf of a syndicate. Stock, $1,000,000, all out- 
standing. A $1,000,000 mtge. has been made to M ercantile Trust Co. of St. 
Louis, as trustee, of which $700,000 are outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft 
49 in. ose. ine 70-lb. T and girder rail. Pres., Richard McCulloch.—V 

7. D- 


ST. Lous £ ST. CHARLES BRIDGE Co. 

ORGANIZ ON.—lIncorporated on Dec. 22 1908 as successor to the 
St. Charles x ate Louis ert Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 

p.669. The Missouri Electric pays the Bridge Co. 5 cts. for each passenger 
Dosing the bridge. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seed See Gee Cte) sccccce 228 3 xhearee Seer 
lst mortgage $300,000 ($509) | 19 1909 5 300,000 Jan 1 1929 

OE. a aitecwistinwawaahs erican Trust Co., trustee. 


Bonds. —Su ject to call at 105. 

PROPERTY .—Bridge across Missouri River 2,700 ft. long, between 
City of St. Charles and St. hs County, was opened April 22 1904. 

OFFICERS .—Pres., Bolin; Sec. 


Cc. : Delahunt. 
—V. 86, p. 669; V. 87, ’D. 307 V. 88, p. 56. 


& Treas., OF 





SALT LAKE CITY, UTAH. 


UTAH POWER & LIGHT CO. 

Controlled through ownership of all the outstandi 
stocks, - anceps directors’ shares, by the Useh Securit nich 
see in our “Railway and Industrial” Sect 


ORGANIZATION.—Incorp. in Maine Sent, 6 1912. Charter oe. 


common and 2d 
es Corporation, Ww 


Owns all the bonds and capital stock, one or shares, of Western 
Colo. Power Co. and all the stock, except of Utah Lt. & & 
Trac. Co,. Leases for 99 years from Jaa. 1 tors the elec. Thal t. ph power and 


gas properties of the’ latter. With its controlled com -g- ies operates in an 
extensive territory in Utah, Southeastern Idaho an d Bouth western Colo- 
rado, serving more than 100 ‘communities, sncluding Salk Lake City, Ogden. 
Provo » Park cay American Fork Bingham and 

Utah; Tdaho Falls, Rexburg, Preston and Montpelier, Idaho, and Durango 
Telluride, Montrose, Ouray and Delta, Colorado; total population served 
estimated at more than 290, 900. Supplies power to the Bamberger Elec- 
tric RR. Co., Salt Lake & Utah RR., the Utah-Idaho Central RR., and 
Salt Bae Garfield & Western RR. Co. ., and numerous industrial en- 


~~ ee are satisfactory. In Salt Lake ison franchise exten 

1955; in Ogden to 1965; Provo, 1940; Logan, Beaten. foss: Ta 
1962, ~— S in Preston, 1956. ‘Other less Gepertans franchises expire at 
various dates 

In Oct. 1916 the auth. mat of common stock was increased from $30,- 
$20.09 to 33 $35, 000 and of Ist pref. stock from $5,000,000 to = 000,- 

On Dec. oy 1918 all of the $2,050,000 2-year 6% secured n 
1919 were called for redemption at 100% and int. and the rx 
mtge. 5s pledged th 


g.1 
sar 000 est 
ereunder were subsequently sold. V.107,p. 2104, 2189. 


STOCK AND BONDS Date. Interest. Outstandi Maturity. 
Common stock ($35,000,000). .... -.-.--. $30,000,000 -_-.._----- 
Pref stock 7% cum ( $15 "BOO. 605227 7QI 7-392,300 Apr. 19.1% 


2d pref stock ($10 Dine «moe 
“isi pe ,000,000) Si dase 1914 


5 -A i Mgr —- 1 1944 
ty rust © Co., 23 6¢ ae 


7% somata’ tran deter soe is redeemable at aE par accrued 
dividends. The second preferred stock as a whole or in may cease 
to be subordinate * the preferred stock upon vote of the directors, when- 
ever net earnings for twelve consecutive months within the fourteen 
months immediately agen | any eppmontion are 2 times the div. re- 
quirements on the pref. stock then outstandi Nat the additional ‘pret, 
stock to be issued in exchange for the 2d pref. 2,900,000 of the 2d 
pref. stock had been exchange for first pref. stock as rg Jan. 6 219, 

Bonds .—$41,000 bonds held in tr (not incl. in amount out.) Re- 
maining bonds may be issued at par only for 80% of cost of permanent 
impts., extensions or additions when ann. net earnings are twice the int 
on bonds outstanding and those proposed to be issued. Redeemable - 
pos and int. on any int. date on 4 weeks’ notice. Sinking fund 

ec. 31 1916 as Sollows: 1916 to 198, ¥% of of bones out; 1919" to 1933, %: 

1034 to 1943, 24%%. Listed on N. Exchange. 

Dividends —7% is being paid on is Re aye Ee 


EARNINGS.—For years ending Dee. 2. 81 ee, Waitin Colo. Power Co.): 
om, 31 wat all Net cc after ery t. Omer Int. | — oe 
Year— Earni Tazes). i & Dis et). pes 
7 ae $5,574, 05 $2, 952, 276 $136,447 $1,034, $81 $675. 644 1" 378,698 
1917 5,182,518 2,660,608 84:318 1,005,594 518,573 1,220,759 

PROPERTY, &c.—Generating capacity, brave -clestete, 124,907 k.w.; 
steam, 25,165 k.w.; additional instal tions of 26,500 k.w. capacity under 
construction. Physical property Ke 2,076 miles of yy mth trans- 
mission tower and pole lines and 1,268 miles of rs ¢ ¢ ge oo wen 
gaenoer capacity, 240,000 cu. 18 gas mains, 37 

5,550 k.w.h. feeder output, 12 mos. end. Dec. 31 isi": 502, 183 000; ore 
ficial gas output, 63,82 ,000 cu. ft. 

OFFICERS.—Chairman of the Pore. 8. Z. + a oe oh a C. 
Jackling; V.- 4 C. E. Groesbeck; & Gen R. Inch; Sec. & 
Treas., Geo Thomas.—V. 105, D. Pio: v. 106" Dp. Bio o764, v “07, 
Pp. 612, 1751, Bot, 2189. 


(1) Utah Light & Traction Co. 

ORGANIZATION .—Incorporated under the laws of Utah, Sept. 18 
1914. The company is a consolidation of the Utah Light & Railway Go., 
and the Salt Lake Light & Trac. Co. (see those companies on page 116 of 
the Sept. 1914 ‘“‘Electric Ry. Section’’). The Utah Power & Light Co. 
owns all the stock of this compan neent directors’ mao, and has leased 
for 99 years from Jan. 1 1915 the electric light and power and pas he a 


leaving only the traction property to be Perey opera 
734. ranchise in Salt is ty expires in 
$12,136,000 Ist & Ref bonds outstanding are owned b _ Oregon 
Short Line RR., and $335, 360 held by Utah Power & Light 
STOCK AND BONDS— Date. Interest. Quistanding. Maturity. 
Cee Gee ean ante. atmanan al Fy) eee 
1914 z A-O 12,524.300 Oct 1 1944 


limited) ($1,000, $500 and 
$100)red ati05&intgsf_c*| York, iy ay 
Utah L Ry con M $10,-{ 1904 bass 486,900 Jan 2 1934 
000, 000 gold ($1,000)_..c*{Int. at 71 N. Y. Equitable Trust 


Co.,N. Y. rustee. 
Utah Lt & P Prior Lien_._./{ 1900 5g J -J 744.000 Jan 1 1930 
$750,000 g ($1,000)_._c*tf ins, at 71 Bway. Central Union Trust Co., 


., Trustee 
Utah Lt & Power con M/{ 1900 4¢4J-J 1.113.000 Jan 1 1930 
$4,500,000 g ($500)_-_-c*tfiInt. at 71 Bway. Equitable Trust Co., 
N. Y Lg a ae 


Cons Ry & P lst M $3,000,- i 1901 5 1 440, $0 July 1 1921 
000 gold ($1,000)..c*&rtf\Int. at Eypitable Tr. Co., N. Y., Trustee. 
Bonds.—Sufficient 1st & ref. bonds of 1914 are Pan node-4 to provide for 

underlying liens (all closed issues). $15,100 (incl. a outstanding amount) 

held in treasury. Present issue known as Series ‘‘A’’ bonds. Sinking fund 

of 1% of outstanding bonds from 1917 to 1919; 2% 4920 to 1934; 2% % 1935 

to 1943. Sinking fund may be used to redeem bonds at not more than 105 

or to reimburse the co. for cash cost of additional properties, &c. 


Int. at 7 Bway. Bankers Trust Co., 


0 
First & ref M jeuth amt un- i 
New 


EARNINGS. Gross Net, after Other iat. Chges., Balance 
‘al. Year— Earnings. Tares. Income. Deprec., Ose Surplus. 
1917 ...-.-.$1,597,315 $464,008 $376,258 $838,84: $1,422 
See csasdue 1,455,081 502,172 371,977 866, 505 7,644 


ROAD.—The consol. company owns and operates 145 miles of track, 
{including double track, sidings, &c., connecting Salt Lake City, Sandy. 
Midvale, Murray, Holliday and Bountiful. Has 237 passenger and ser- 
vice cars, including 131 double-truck P-A-Y-E cars. 


OFFICERS. -—~Snalrmen of the Board, D. C. Jackiing; Pres., o; Ww, 
Whitey; | vs -Ps., O. J. Salisbury, D. F. McGee and C. Groesbeck; V.-P. 
& Gen. AY R. inet; Sec. & Treas., W.E. ore ae a 104, p. 2012, 


2642; V. Mos, p. 820; V. 106, p. 398; V. 107, p. 698, 1102 


BAMBERGER ELECTRIC RAILROAD. 

ORGANIZATION.—Incorporated in Utah as the Salt Lake & Ogden 
Ry. Name’ changed to present title in Sept. 1917. On May 28 1910 
began operating cars by electricity; prior to that date road was operated 
by steam. Shortest of Srgnchises expires in 1955. Practically entire S mile 
age is on private right of way. 

Salt Lake Terminal Co.—Owns 50% of the stock of the Salt Lake Terminal 
Co. and with the Salt Lake & Utah RR., which owns the other 50% of 
stock, operates the property under a 50- -year lease. These two companies 
jointly and severally guar. its Ist M. bonds p. & i. See under Salt Lake 
& Utah RR. and in V. 101, p. 1371. 

STOCK AND BONDS— Date. 
Consens 63,000 G00. cavsecce tens 
Pref $500,000 (6% non-cum). .. .. 
First mtge $2,000,000 gold { 1909 58@F-A 1 B09" 000 Feb 1 1934 

($1,000) *\Int. at Harris Tr. & Sav. Bk., Chic. ., Trustee, 

Bonds .—First mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1 1914. ~ Remaining bonds can be issued under certain restrictions 
for extensions and additions. 


EARNINGS.—For year endinz Dec. 31 1917, gross, $509,796; net. after 
taxes, $220.871. In 1916, gross, $444,171; net. after taxes. $191,445. In 
1915, gross, $414,516; net, after taxes, $178,678. 

ROAD.—Operates a high-speed interurban railway, 35 
Salt Lake City and Ogden; total trackage, 69 miles. 1 
- electric locomotives and 1 work car. 


Interest. 


Maturity. 


Cutenanan ene 


miles, between 
motor cars, 


New terminal in Ogden for use of this 
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[VoL. 108. 








company and the Ogden Logan & Idaho RR. was quuptetes Jan. 1 1915. 

Power is purchased from the Utah Power & can Co 
OFFICERS.—Pres., Julian M. Bam er; o.. J. B. Bean; 

#. A. Vail: Treas., Simon Bamberger; Aud., ie Jones.—V. 102, D. J107, 


UTAH-IDAHO CENTRAL RR. 
ORGANIZATION .—Incorp. in Utah Oct. 17 1914 as the Ogden Logan 
& Idaho RR. as a consolidation of the Ogden —— Transit Co. and the 
an Rapid Transit Co., with $5, auth. stock. Of the new stock 
shares were exchanged for one share of the ‘Ogden Rents Transit Co. 
( ,000 auth.) and 1% shares for each 10 shares Logan Rapid 
Transit stock. Name changed to present title on AY Ps 1918 In March 
1919 the shareholders of this co. and the Cache haar RR. ratified an 
agreement to consolidate the properties. V. 108, 975. 
A terminal in Ogden for the use of this eampany and the Salt Lake & 
Ogden Ry. was completed Jan. 1 1915. 





First mtge $10,000,600 3,000, 000, Jan 2 1935 
$500 and $ ank, Trustee. 


STOCK A AND BONDS— Date. Interest. Outstanding. Maturity. 
I Eis ek fe RR gee gl 
Ogden Rap Tr ist M peo 5g J-J $965.000 Jan 1 1929 

(V 88, p 1062; V 99 ae at nob en = Sev- Bank, 





2 
er certain 
t. after Jan. 21916 on 06 days notice. Sinking fund of 1% % easy trom 
i930 to 1924, 2% from 192 ~ to 1929 and ane rom 1930 to ‘oi ae 


EARNINGS _—For Dec. 31 19 , $640,744; net (after 
Gi th 1a ibib. gross, $378-203 ; net isto "t 31, 113 


4 taxes), $144, 
ROAD.—Oper. 96 miles of alge one Huntsville Owe. 
rm py I The 
from Wellsville, U to Preston idaho. laced 
in operation in March 1915, — the lin zB. 24. Welisvil le od 3 ham 
City was completed and operation over the whole system begun Oct. 14 
1915. Con have been awarded, it is stated, for 
arrisville, Utah, and tres from Hot Springs to B City, Utah, 
Power is purchased from the Utah Power “. 
OFFICERS. ~~, M. 8. Browning; Ist V. co L. ‘Kotex: 2d V.-P 
qoeeph Snowcroft; Treas., R. B. Porter: Sec.. Royal i Beeios. Gen. Mgr.. 
Whitney.—V. 106, p. 191; V. 108, p. 975. 


SALT LAKE & UTAH RAILROAD. 

ORGANIZATION .—Inc in Me. in 1912. Road was formally y opened 
between ny ¥ —_ Ky and Provo the last week of Aug. 1914, although 
trains were in oprauon J July 24 1914. Line was extended from Provo 
to 8 +7 foe nee oe Sees eS and Payson in 
Jan. and May 1916. Branch fro ager to Magna, a distance of about 
9 pees. was completed Oct. 10 01917, ranchises extend to 1960 in Utah 

Ry in Provo, to 1962 in Salt Lake City and County, to 2010 in 
American Fork and Pleasant Grove, and to 2012 in Springville, 
fork and Pa son; remainder on ee right-of-way 

~~ 50% a the $150, ‘000 stock (auth. $1,000,000) of the Salt Lake 
Terminal Co. 101, p. 1371), the other 50% being owaed by the Salt 
Lake & Ogden (now Bamberger lectric RR. The Terminal Co. is 
Ppereted by these two companies under a 50-year ease running to Dec. 31 


In Dec. 1918 issued $562,500 Ist mtge. notes to fund indebtedness in- 





curred for permanent extensions and impts. 107, p. 2188, 2478. 
Fares.—In Sept. 1918 the co. applied to the Viah Pp. U. Comm. for auth. 
to charge the same rates as steam railroads. V. 107, D. 1102. 


STOCK AND BONDS— _ . Date. Interest. Outstandti Maturity. 
Com. stock $3,000,000 ( Ag FEO Viger CR REY RE i a caches 
Pref 7% cum $2,000,000 00) cis,” > diaiocaiacaas tT ieGesme sapiens 
lst mtge $10, yy 000 1914 6¢A-0 Fe 250, ,000 April 1 1944 

$1,000, $500 & $100) e+ et Int. at First Nat., Bank N. Y., or Cont. & 

eemable at 102 & Int st Com. Tr. & Sav. Bank, Chi o, Trustee. 

Salt e Co Ist M/ 1915 68J-D 50.000 June 1 1935 

1, J gold ($1, Es Int. at B ers’ Trust Co., N. Y., or Inter- 
| See? national Tr. Co., Denver. Trustee. 


lst ae notes $1 eed 1918 7F-A 562,500 Aug. 1 1921 

(S109. 100, 6e00 & $1,000) -c.tf/Northern Trust Co., Chicago, Trustee. 

may issued oni uuder certain re- 
ain “The $1.2 000 by aan ogy bear 6% interest; remainder 
will bear such rates not exceed ane 8% me be fixed at time of issue. Sink- 
ing fund of AP! of Ronde out 191 to. 1923. % 1924 to 1933 and 2% 1934 

to 1943. ds may be called at 102 nt. and replaced by a like 

amount wr. 4 a ‘lower rate. = P 230. The Salt Lake Term. bonds 
are unconditionally Syer.. p. & i., joint y and severally. by the Salt Lake & 
U R. and Salt Lake & Ogden Ry. (now Bamberger Electne RR.). 
Panes on any int. date on 35 days’ notice i 102 and int. Sinking fund 

1% of bonds issued from 1920 to 1924; 1% % in 1925-29. and 2% in 1930-34. 

Additional bonds may be issued for 80% of cost of new property or = exts. 
and impts. For description of bonds and property, see V. 101, p. 1371. 

Notes .—Are secured a deposit of 3750, 000 Ist M. 6% bonds or in the 
ratio of 133 1-3%. Additional notes may be issued when secured se lst 
mtge. bonds in a like ratio, but only under certain restrictions. Red. at 
and int. to Aug. 1 1919, and thereafter at 101 and int. to Aug. 1 1920, 
and thereafter to maturity at 100 andint. Interest is payable in Salt Lake 
Cit win Chicago, or New York. 

ARNINGS. “$152 034: ear ending Dec. 31 1917, gross earnings, $478,926; 
net, after taxes, $152,034; int. and deprec., $106,978; net income, $45,036. 
In 1916. gross earnings ere $392,347: net, after taxes, $141,580. Interest 
and depreciation, $ii3. B92: net income, $28,288. 

RO a perates from Salt Lake City south to Payson, about 67 miles, 
anda (oe from Granger to Magna (about 9 miles); also about 1 mile 
of single track of the Salt Lake Terminal Co. tracks in Salt Lake City and 
about 2 miles of single track street railway in Provo. 65, 75 and 85-lb. rail; 
standard gauge. 15 apes B pees. cars, 4 street railway cars, 1 combi- 
nation gas motor car, omotives, 3 express and 37 freight cars 
and 31 service cars. hoe’ is purchased under long-time contract from 
Utah Power & Light Co. 


OFFICERS.—Pres., W. C. Orem; V.-P., J. G. Berryhill; V.-P., Henry 
I. Moore; Sec. % Tresa., F. M. Orem; Aud., Joe R. Brown.—V. 102, p 
438, 801, 2167; V. 107, Dp. 1102, 2188, 2478. 

en 


SAN ANTONIO, 9p Bx 

SAN ANTONIO PUBLIC SERVICE C 

Entire stock owned b A. e Ameiess Lent & Traction Co. 

ORGANIZATION .— in Texas Sept. 6 1917 to take over and 
operate the properties of the | an Antonio Gas & Electric Co. and the ¥ 
Antonio Traction Co., both formerly controlled by the Southern ao & 
Traction Co., whose affairs were wound up. The new company is auth. 
construct a system of interurban electric railways out of San Antonio, mh | 
os reported will build a line between San Antonio and Austin, about 85 


Fares.—On Oct. 3 1918 the San Antonio City Commissioners denied the 
company permission to charge either a 6-cent ag (with the exigting transfer 
or a 5-cent fare with no transfers. V. 107, 1482. Compare V. 107, p 
1102. The company has applied to the U. District Court at San Antonio 
for authority to charge a 7-cent fare. On Feb. 18 1919 Judge Duval West 
in the U. 8. District Court in San Antonio, handed down a decision holding 
that the franchise ordinance under which’ the company operates does not 
constitute a binding contract in so far as the 5-cent fare provision is con- 
cerned. V. 108, p. 880. 


STOCK AND BONDS— Date. _ Interest. . ‘ 
Stock, $4.700,000 ($100) == stele Se Mah. 
8 msol. mo e ° -8 2.82 Sept 967 
000,000 gold ($1,000) ---| Bankers ‘Trust, Co., N. va * * 
Ban 5 $984,600; 1908 934,000 Sept 1 1949 


-8 
*Biectric "1008 | "5 M:8 ©o-» T4000 Sept 1 1949 
ept 
$984,000 Ist M ($500) c*tf\Interest at New York ‘Trust Co v" srustes 
f the 1st & consol. mtge. bonds $1,968,000 are reserved to retire under- 
bonds. They are callable on any interest date at 105. 
Bonds.—Both the San Antonio Trac. bonds and a aan Astesio Gas & 


Elec. bonds were issued to retire under] bonds. 87, Gas & 
ies, Bonds are redeem. at 106 & ins. yt oy: af Botiee. . {Sees 101 101, p. i839 
§m.o e t 
OFFICERS.—Pres.. vend Messen: V.-P. > ae 


, ; Sec 
- 107, p. 1102, 1482; V. 108. p. 80, 


& Treas., R. C. Jones.—V. 106, 191; 
880. we 








SAN DIEGO, CAL. 
FAN OPES Oe pare Stan cneretion in 1892, and in March 1808 
* . n ar 


eens ee, - at fe sale. apy ey 
Cis ee to a new com a Light, Fuel Fuel & Power Co. 
2 si. >. 559. i 1908 the electric line RR. In 
1909 acq the South Park & Hast Side Ry. Stock was increased Nov. 
1907 ‘trom $500,000 to $5,000,000. 
stoos AND BONDS— Date. Interest. Outstanding. Maturity. 
Gen ist lien M $10,000,000/ 1915 5¢4J-J 3,812, 000 Jan 1 1955 
gid 9! )-...-c*&riInt. at Union Trust OSs San Francisco, 
. at 102 aft. Jan 1 1920 
Bonds 000 


trustee, or Nat. Bank of Commerce, N. ¥. 
bear interest at 5%; rate of interest on 


. t * , 


$5,000,000 to be determined at time of issuance, but not to ex- 
= 35%. , ‘Sinking fund provides for retirement of entire issue at maturity. 


EARNINGS.—For years ending June 30: 
ea Gr after vase. Oth. Inc a. 
$16, 577 Dan oat ‘$36.36 
d tes raliw: pe : San Dk ge and Guniaeae 
an ego 

ting 74.04 Pe ae including 27. 02 miles of second track and 
t” 4 miles sidings. Standard Sree 60-ib. T rail and 114-Ib. Trilby. Has 
cenit UO gw Bod of y an & 


OFF D. Spreckels; V -P. & Man. Dir., Wm. Clayton; 
Sec., Claus Spreckles;, ak Counsel, Read G. Dilworth; Treas., Claus 
Spreckles ; Gen. Supt., B. M. Warner; Gen. Aud., A. H. Kayser.—V. 83, 


p. 380; V. 85, p. 1144: V. 99, p. 122, 67: 675, 1131. 


SAN FRANCISCO, CAL. 


PACIFIC GAs & SS BLECTRIC CO.—See April 1919 number of “Railway 
and Industrial’”’ 








CALIFO! 
Wednoioy. oy |g 


NIA ar eeet CABLE. 
—Chartered Feb. 8 1877. Annual meeting the third 
Franchise expires in Feb. 1929. 


STOCK AND BONDS— Date. Interest. Outstand 006, —s. 
Stock (par $100), ERLE EE EO Monthly $1,000 
First mortgage $384,000 ($1,-{ 1915 68 J-J 282, Sais 
000) Ist 5 at 105,(Int. at office of eons. ‘Ooion Trust Co. 
CREE Se Se of San Francisco, 


thereafter at 10. 
Bonds .— ,000 bonds were issued to retire $900,000 bonds due Jan. 1 
1915 (of which $516. 000 were in treasury, leaving $384,000 to be es 
The new bonds are due in 12 annual installments ———— Jan. 1 1916 and 

Jan. 1 1927. $102,000 have retired. No. bonds maturing 
thereafter, 30, 32. 33. 37, 39, and in 


96. 
i, were 99° By cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire, no dividends were paid from April 1906 to Sept. 1908, 


when dividends were resumed at 50 cents per share up to May 1909, when 
60c. per was paid: same rate ange since. 

EARNINGS.—For years endin 31: 

Year— Gross. Net, aft. Bay Oth. Inc 'uctions. Surplus. 
Sea $455,219 $121, 980 Dr.$10, 767 $45,540 $87 ,207 
| ea esaeas ,06 Y Dr.21, 25,000 129,308 
1916; SR eee 3,507 130. 838 Dr.21,600 25,000 74,238 


RO =a ll jae of track on 5% miles of street. 

OF rICBRS. .—Pres., mgary Mere: ¥ V.-P.. J. C. Coleman; 2d V.-P., 
Jas. W. ; Sec., Geo } ae eyer & Co.; Aud., 
Chas. P. fo ‘Supt., J. Sha * Glee “1061 Hyde St., San Franciseo, 
Cal.—V. 99, p. 1831. 


UNITED RAILWAYS INVESTMENT co. 

ORGANIZATION .—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from hag 
Railways Inv. Co. of San Francisco to its present title. V. 83, 689. 
Owns directly or in at ape B through stock ownership all the qutslandiin = 
common and pref. stock and $165,900 of the 7% prior prexecence stock 
the California Ry. & Power Co. Also owns the s of The Railroads & 
Power Development Co. V. 89, p. 287, 529, 848. 

On May 61 0 shareholders approved a plan (Vv. Pp. 1103) to increase 
common stock from $25,000.000 to $31,000,000 and 5 ‘tone $6,000 .000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued - stock to adjust arrears of cividends 
spommek oe oo scores oa one ing pref. up to and including Oct. 1 1911. 
p+ FY of Philadelphia Company.—In Feb. 1906 acquired $21,000,000 
of the common stock of the Philadel yp Co. of Pittsburgh, of the’ $37 50 
{in new collateral trust bonds: and $20 in corhmon stoc the ye 
ment Co. for each share of the Philadelphia Co. See V. 82, 9 
For statement made in listing these bonds on the Philadelphia Stock 


9X8. 
Exchange, see V. 83, p. 1235. Now owns $24.555,000 P . Co. com. stk. 
Against the $1, re 000 4-year notes shown in the Ay below, the cem- 


pany | holds $1,000,000 ‘‘notes receivable—United RRs. of San Fran- 

cisco."" The Seana has started a reserve account and put aside 

} 256. 515 he 74 toward the reduction of the loss sustained through the 
Rs. See that company below. 


cade AND BONDS— Date. 
Common $31,000,000 ($100)_. -.-- 
Pref 5% cum from Apr 1 1902 
$25,000,000 ($100)-.-.-.-. 
Pref stock div certificates_.._ .--- SSO  uncswnace 
Ist ny cateenerel trust 000) 1906 4 i. oN 15,840, 000 May 1 1926 
$20,250,000 gold ($1,000) Ins. as Guar, Liyty Safe Dep. Co., Phila., 


Interest. 


Cutmeen dine Last Dio .&c. 
$20. 


eo ee Trust Co., N. Y., Trustee. 
Conv pan $6,000,000 ee 4 1910 6 F-A 790.000 June 1 1930 

Fae 00 Centra! Trust Co., N. Y., trustee. 
met gold notes......_- 1917 5% ,000,000 Feb 1 1921 


Bonds.—The coll. trust bonds are secured by deposit of al! acouired com- 
mon stock of the Phila. Co. except 7,100 shares. They are subj. to call on 
any int. dateat 105andinot. A sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, said fund to be invested in the bonds at 
not more than 105 & int. The amount reported outstanding as above ex- 
cludes $2,310,000 held by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase of additional shares of com. stock of 
Phila. Co. Bonds are listed on N.Y. & Phila. Stock Exchanges. V. 90, 

169, 172. Convertible bonds are convertible into common stock at par. 

'o interest has accrued on these bonds since Feb. 1 1917. See remarks above. 

Stock.—The preferred stock can be retired at 110. $1,000,000 of the 
re. stock out bears divs from Sept. 1 1909 

ah 5 Stock Div. Certificates.—Of the $1, 462,500 outstanding, $712,500 
bear. 7% at rate of 6% and $7 50,000 at 5%. 
Dividends .—First div 4%, on pref. stock, pois Jan. 3 1903; LA 
July '03; in Jan. 04, 134%: Suly. 1% %; in '05, 4%: in 06. Jan., 2 V. 
81, p. 1667 ); April, 4% %—owing to the earthquake and fire, this d vktend 
was paid in interest-bearing scrip instead of cas Oi $2, p. 988. In July 
1906 another scrip dividend of 244% paid ¢V. 82, 1381), and in Jan. ’07 
another of the same amount; July 07 dividend dena altogether. Vv. 84, 
p. 1429. None since. 
REPORT.—Fiscal years ending June 30 (1918 report V. 107, p. 1379): 
Year , Divs. Rec'd Other Totat Interest on Balance, 

Ending— on Stocks Income. Expenses. Bonds.&c. Surplus. 
June 30 1918_-.-- $1,534,687 $168,821 
June 30 1917--.-- 1,718,850 
June 30 1916... -- 1,590,685 
June 30 1915_-.--- 1.584.788 16: 459.920 

The entire surpluses of 1917-18 and 1916-17 aggregating $1, 255, 518 have 
been set aside as a provision toward losses sustained through investment 
in United RRs. of San Fran. 

OFFICERS.—Pres., Mason B. SPS . v-Pe,, B. vee vere, and 

1302, "509: lise, 


Eben Richards; Treas., B. a= Be Supe N ec. & Asst. 7 
Weyant; Aud. & Asst. . P. M. Hos kins.—V. 103. 
1900, 2012; V. 105, p. "ir [421, 1516; V. 106, p. Q451> Vv. 107, p. 1379. 
(1) The Railroads & Power Development Co. 
ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which since been increased to $6,000,000 ($100) ° 


of whic $5,501,000 is outstanding. All stock (except directors’ shares) is 
owned by United Rys. Invest. Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis- 








—— 
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yee of its holdings in the San Francisco Electric Rys., Sierra & San Fran. 
Co. and Coast Valley Gas & Elec. Co. to the alifornia Ry. & Power 
Co. Owns among other investments $163,900 prior preference, $1,740,000 
pref. and $5, 836,000 common stock of the Calif. Ry. & Power Co. 

OFFICERS —Pres., Mason B. Starring: V.-P., H. J. Bowdoin; Sec. & 
Treas., P. M. Hoskins oe 88, p. 529, 847; V. 90, D. 1364. 

(2) California Railw & & Bower Co. 

All the common and pref . stock issued is owned or controlled by the United 
Rys. Investment Co 

ORGANIZATION. .-—Incorp. in Delaware on Dec. 18 1912 to take over 
and hold the entire opetands lst pref stocks and $7,950,000 common 
= of United RRs. of San Fran., and the entire outstanding stocks (except 

director's — a ye shares) of the San Francisco Elec. Rys., Sierra & San 
Francisco Co. and Coast Valleys Gas & Elec. Co. These securities had 
proviensty oan held by the United Bye Invest. Co. and The Railroads & 

Ad Devel. Co. Also owns $1,925,000 7% notes of the United RRs. of San 

Fran. No int. has been paid on these notes since Dec. 151916. On Dec.14 

1917 the commeeny — t suit against the United RRs. for recovery of 
peimepel and interest n Mar. 1919 the case was still pendin 
sT K— Authorized. Outstand Lose Dio. 


ng. 
a i $40,000,000 $40,000,000 -s...----_.. 
Pref. stock, 7% cum., red. at $115. §. 874.400 6.874.400 June 14, 2% 
Prior preference 7% cumulative... 5.000.000 2,890,000 See text 
$300 referred stock is redeemable at $115 a share except the first 
000,060, which will be retired, when earnings are sufficient therefor, 
a cumulative sinking fund $100,000 yearly on January 1 
rrr -y 1917 and $260,000 annually thereafter. 100, was redeemed ip 
cash i. a 1914 (V. 97, p. 1820. 1662) and A ges .000 —_. 21915 (V_ 100, 
‘ None redeemed since. Additio coma pref. stock may be 
Ru: only for additions, betterments, acquisitions, &c. No mortgage or 
other incumbrance may be created that does not provide od the cancella- 
tion of all prior pref. stdéck then outstanding. p. $} 
REPORT.—For years ending June 30 (1918 report Vi "107, D. 1380): 
Total Prior Pref. Tota 


Net Previous Total for 
Year— Income. Income. Surplus. Divs. Dividen Surplus 
1917-18___. $222def$10056 $4,558 def$5.4 (SAR ae aa *eEee 
1916-17... 92,425 18,544 14.014 32.558 4,558 
in ----203,328 166.381 413,633 210,014 ra 196. ‘900 14,014 
vidends.—First div. on prior April 1 1913: 


pref. stock—1 42 
pe... rate qungey to and incl. Jhly 1916. In bie paid. a 1% 
None since. 105, p. 1416._ In Sept. 1913 a dividend’ of %% was 
paid on the anienaee stock. In June 1914 2% was paid. 
P*OPFICERS, —Pres., Mason B. Starring; V -Ps., G. de iy saree and 
< ae . “B. 8. Guinness; Gen & Asst. Treas., oskins; 
Asst. Sec., GC. H. Mann.—V. 104, Pp. 1263, 2010, ¥. 105, .: i308. 1416, 
1418, 2542; V. 107, p. 1380. 
(a) San Francisco Electric ic, Raitways. 
Entire stock is owned by C y. & Power Co. 

Lease.—in 1910 road was faaed to the United RRs. of San Francisco 
which see below. | Lease provides for all charges incl. int. and sink. fund 
ORGANIZATION — rin. uae 11000 fo ~< of ES 

—Incorpora' n ) for p o u 
qperating of other street railways tn San Fra vo 88 p. 1129 0 


ie te Jul ~ hy the Parkside Elec. Rea. Co. > & ie Page and also 
the Visiteclon Elec. RR. V. 89, p. 529. Owns $9,997,500 com- 
RRs. of San Fran 


mon stock of Unite 
STOCK AND , alee... Date. Interest. Outstanding. 


00 10,000, 
$19 008 900 1909 5 1,416, - Dec. 1934 
2S ihe RRs of S F__\Union Trust Co., San Franct Trustee 
f the bonds reported Se ay $351 ,000 are in sinking fe fund 
bs fo ote — Pres. V.-P.. John A. Tyrell; Treas. 
Forbes; Sec., J. Krueger.—V. ‘91, DP. 464; V. 95, p. 1609, 2011. 
O Sierra & San Penaeus Power 
Stock ts owned 4 the California Ry. & Power Co. 
gg gl ply -—Incorporated in Velitoraia on May 29 1909 and on 
Sept. 1 1909 took over the — poy Elec. Pow. Co. and the Tuolumne 
Water Power Co., both forecl vrgl ~ 4 es in % g8.p . 235, 569, 1005, nee 
Has contract extending to 1954 Pe San Fran. to supply 
power to that company. In Oct. ys oan the LaGrange div 
of the Yosemite erty Ce. for 5450, does cost of additions and better- 
ments from Dec. 105 
In 1910 eer: its A," py as given below. V. 91, p. 342. 
Valuation Asked.—In March 1918 asked the Cal. RR. Comm. to investi- 
5 Py co’s property value and to fix water and electricity rates. V. 106, 
Dp. 
The construction and caierupment of reservoirs and ditches, involving 
an egendinnte of $5,000,000, is contemplated. For details, see V. 105, 


p.1 

On May 2 ions was auth. by the Cal. RR. Comm. to sell at not less than 
80 and int. $1,000,000 Ist M. 5% bonds, proceeds to be used to reimburse 
my ecneury in part for exp. and impts. made prior to Feb. 8 1918 (not incl. 
n table 





STOCK AND BONDS— Date. Interest. Outstandt Maturity 
Stock Ce ns tins ccdnnen GR snanetmewne 
lst M ,000.000 g ($1,000,/ 1909 * £.- -A 7.500.000 oue 1 1949 

$5,000, &c).-....- c*&r*tf\Int.at U. a2 oF- aha” Go. pa Trustee. 

mtge Ser A & B $9.500.000/ 1909 600 Jan. 1 ies 

i c* i te 4 Trust Co., 9. York, 

Bonds .—First mtge. bonds are subject to cail on any int. date at 110 * 


int. The romaising bonds i! be issued at 80% of cost of extensions and 
add’ns, provided n for previous 12 mos. shall equal twice int. 
eon all tS Sento incl. those to be issued. 
The bonds are listed on the N. Y. Stock Exch. Second mtge. 
Series ‘‘A*’ $1,000,000, at 6%, and Series $8.500,000 (incl. $37,000 in 
treas.), at 5% Int. on Series ‘‘B"’ bonds was pa able at o tion of com- 
pony from July 1 1910 to and incl. Jan. 1916 in additional Series ‘‘B’’ bonds 
ett of - and was so paid. July 1 1916 and subsequent int. has been 
in cas 


Pa MARNINGS. — Gross Net (after 4 Interest on Balence, 
12 Mos. ending— Earnin ngs. Tazes). ncome. Bonds, &c. 
June 30 1918_----.-- $1,694,474 $1 010. 111 $20. 831 $859,357 si7f.38s 
June 30 1917----.--- 1,438,047 972.147 30.087 845.593 6,641 
June 30 1916_------ 1.364.853 915.192 59.110 806.487 167. 815 
Property.—Owns and operates water- properties near San Francisco 


anda fl wre steam station in that eft a, which have a combined ca- 
SEFICE ERS.—Pres. & Gen. Mer., H. F. Jackson, San ae ¥- -Ps.. 

J. K. Moffitt. San Francisco, and P. M. Hoskins, N. Y . & Treas., 

F. J. Blanchard, San Francisco.—V. 106, p. 2349, 2763; v. ‘tor, p. 1389. 


(c) Coast Valleys Gas & Electric Co. — 
8 is owned by California Ry. & Power Co. 
ORGANIZATION .—Inco ted on March 20 1912 in California. 
operas | me Pests <' of the Monterey Gas & Electric Co., the Monterey 
peotste © the Salinas Valley Water Co. and the King 
Oty Ws aoe E ihecte Weer Co., and owns all stock of the Monterey 
acific Grove RR. Does entire electric and gas business in Mon- 
terey, Salinas and Pacific Grove; also owns water system of Salinas and 
electric distributing lines in n Salinas vane and elec. & water = at King 
City. Also owns $72,000 Monterey & Pacific Grove RR. Is there being 
$300,000 qua. of which $18,000 are in sinking fund and $12,000 in 
treasury . 11915 and su uent coupons on gees & oo Srove 
bonds iss 0 000 in hands of public) are in default. +p. 320 2 ere 
tective comralttee, with Carter Pomeroy as Chai mG has appoin 
att A ri 1915 Cal. RR. Comm. auth. company to issue $10,090 bonds for 
hese are not included in table. Comm. stated it would reconsider 
application to mene $100,000 bonds when the question of the company’s 
fait ty as to the $300,000 Monterey & Pacific Grove Ry. bonds under ne i 
a given 1 Ay onterey County Gas & Elec. Co. has been determ 
» D- 


The company ae papeed 8 a valuation of $1,213,546 on its property as of 
June 30 1917. p. 686. 

Rates.—In Maret 1919 was auth. by the Cal. RR.Comm. to add a 
surcharge to rates ior ay energy which is equivalent to an average 
increase of 20% 108, 1167. 

In Feb. 1919 a] ea to the ‘Calif. RR. Comm. for auth. to issue $125,000 


in bonds. oe 686. 

STOCK anb BONDS Date. Interest. Outstandt Maturity. 
Common $3,000,000 ($100)_-. ---. -+------ SE REC Mee ‘ancoctcone 
Pref $2,000 000 ($100) 4% idan anaes SP? -“nnnwdnsia ain 

cum from July 1°12; red 11 


First M $10,000,000 gold{ 1912 6¢@M-S 000 Mar 1 1952 
($1,000) ann sk fd of 1% Interest at “peantile pad Co., San Fran., 
of bonds out beg Mar’ 18¢ Trustee, or U. S. Mtge. & Tr. Co, N. _ 





Bonds.—Remaining bonds are for additions and extensions at 80% of 
cost, under restrictions. Bonds are redeemable, all or any, on any interest 
date at 105 and int. V. 94, p. 1249. 


EARNINGS— Gross Net (after non Bond Balance, 
Years ending— Earnings. Tazes). Int., &ce. Surplus. 
June 30 1918... __- $326,190 $111, 062 $1. 334 $58,546 $53,850 
June 30 1916-22227 349417 95° ae Rae 86. aes 
une 30 1916_.._-- ¥ 
OFFICE RS.—Pres. & Gen. Mar., F. Jackson, San Francisco; V.-P., 


. M. Hoskins, N. Y., and Warren mh DAS, San Francisco: Sec. & T 
F. J. Blanchard, San Fran.—V. 105. p. 1416, 1423; V. 108, p. 686, 1167. 


(d) United Raltraads of San ode smecipgtense “he 


Incorpora in California on March 4 1902 and charter amended March 
29 1902. Has acquired the following stocks: 
Shares Par 
Name of nen Acquired. Value. 
Market Street ilway RI iiiine sheesh telGiidin chien bitte 186,169.11 $100 
Sutter Sidest Ranway O00... ncscccencccseccunse 100 
EOE NE SI eed duinanmamimnatad 23066 10 
San Fran. & San Mateo Electric Ry. Co___....._- 10000 100 
239,235.11 


On March } A 1909 filed a certificate of decrease in common stock from 
,000,000 to $18.800, on. the United By. a art i7é Co. having 
,000 shares. for cancellation. a 
e San Fran. Elec. Ly ie has acquired $9, $o7 Boost y com. stock of 
Un. RR. of S. F.; $7,950, of the common stock and all the pref. are 
owned by the California Ry. & Power Co 
Uni RRs. of San Fran. pa 1910 leased the San Fran. Elec. Rys. See 
that company above and V. 91, p. 46. _ Also leases Gough Street RR. 
Defauli—Reorganization. —In view of ee | unsettled conditions surround- 
ing maturing wuderiy ing bonds and ization fons. ee Oct. 1 1916 


and su uent interest on the company’s $23.80 ee bonds has not 
been paid 103. p. 1303). A sufficient number hy ‘having been 
ited thereunder, the amended plan of reorganization dated April 26 


pos 
1917 was declared operative June Se ane an, if carried out, will 
reduce the total capitalization from Bn. 


provides that all of. the enrol is and all go bonds and ‘stock 
owned by the United Railroads of the  phtcal properties, franchises 
and bonds owned oat the | a Electric R ransferred to the 


present bee St. Ry. Se incorp. may he 13 1893 or other successor com- 
Peyote ‘ull details of the DP an were given in the May 1918 number of 

ican. We understand, powers. that the plan will be some- 
what Paicored owing to the change in the conditions under which it was 
promulgated. In Feb. 1919 it was rumored that the two bondholders’ 
committees were about to reach an agreement on an amended plan of re- 
nick - 108, p. 685. 

Commiitee.—Frank B. Anderson, Chairman; Witten H. 

Oredio, | Herbert Fleishhacker, I. W. Hellman Jr., aad John D. McKee 
with office at 901 Alaska Commercial Bidg., San Francisco, and Pil Isbury, 
Madison & Sutro of San Francisco as counsel. 

D for United RRs. 4s.—Unioa Trust Co., Market St. and Grant 
Ave., San Francisco, and as its agents, Guarant Trust Co. and Equitable 
Trust Co., N. Y. City. Certificates of deposit have been listed on the 
N. Y. Stock Exchange. 

New York Commiittee.—Chairman, John Henry Hammond of Brown 
Bros. & Co.; Sec., Morrell W. Gaines, 59 Wall St... N. ¥Y.C. Depositaries, 
Union Trust Co.. ms Bs Was ae Co., Phila.; Mercantile Tr. & 





p. Co., Balt. wrown eae ploy & Co., Founders Court, Lothbt 
London, E. O., wi ‘as sub-depositary for foreign holders. 


03. 
On" Dec. 26 1916 snit was brousies to foreclose the mortgage securing the 
$1.800,000 Market St. Cable bonds due Oct. 15 1916. V. f 106. p. 73. 
The bonds have been Be Ag at par by a dicate which has also pur- 
chased at par the Ferries & Cliff House 6s due Dec. 31 1916. In Mar. fois 
the Anglo-California Trust Co. and the London Paris Nat. Bank of San 
Francisco filed suit against the Market Street Ry., this co. and the Union 
a Co. of San Francisco, as trustees, to forerides the Laced mortgage. 
- 106, p. 1137. In Mar. 1919 the case was still pendin, 

* Operahing \Aagi greement.—At a referendum election on pril 22 1913 the 
lower Market St. track agreement, under which the city’s Sutter and the 
Geary St. (A. & B.) cars run through to the ferry, was ratified. V.96. p. 
1299. In April 1916 the company and the city reached an agreement 
whereby the city’s California St. and E tion line (C. & D.) cars may 
use the outer loop at the ferry, provided the city pa pays for its share of power 
used and its = sopertion * owe of coustrastien and maintenance based on 
use of tracks . Cars. 

On Dec. 12 To18. = a cheese was signed providing for the use of the 
company’s tracks west of Twin Peaks on Ocean Ave. and to Parkside by the: 
Municipal Railways, the consideration for this Dyiviloge bet a $100,000 
and a car mileage charge of 744 cents. Compare V. 10 

Municipal Bonds Voted.—At a city electivu held Aug. 6 1°9i3 it was 
voted to issue $3,500,000 bonds for the construction or ae of a sys- 
tem of municipal street railways. See V. 96, p. 1490; V. 97, 7. 

Negotiations for Purchase by City.—At a meeting heid Sept. ON 1917, at 
whieke the Mayor, a committee of citizens and the members of the Reor- 
ganization Committee were present, it w wae panes that the city appraise 
the physical pro y of the ay ae 1 ay on the i ment plan; 
also to agree with the co. on a year d to be a fair measure of its 
net cman. or take an average of 5 fee — on price to be paid by the 
city each year for every year of the franchise. No bond issue is contem- 
plated in the plan, but it would become effective through a charter amend- 
ment. On Sept. 25 Ll the Public Utilities Committee of the San Fran- 
cisco Board of Su rs adopted a resolution saying the purchase of the 
U. RRs. b the ty wes in the best interests of the peome and authorizing 
the City Engineer to confer with a representative of the co. to fix a basis 
of valuation. Any plan adopted must be ratified by the people at an elec- 
tion. V. 105, ‘plas 1899. 

bg Ba ae ¥ -. Bioo 3 -d Arnold 9 on ve On relives situation, franchises, 


90. See gine 
“Decision. vine’ eo, 8. Court, at San Fran- 
cisco dissolved the unction pPrerentins the construction of 
menieoe street A > ap On . ae ket St., paralidling the co.’s 
In Sept. 1917 co. mse @ me DT s. Supreme Court, and in 
Scent 1917 filed with the San fr ard of Supervisors claims for dam- 
ages pe poner a the city coment to $856. 250, divided as follows: Deprecia- 
tion of value of franchise. $7 ; loss by excavation, $25,000, and loss 
of revenue, $131,250. The case is still pending before the U. 8. Supreme 
Court. In Dec. 1918 the company filed with the San Francisco Board of 
Supervisors a bill for $6,865,510 alleged damages resulting from the city 
four-trecking streets on which the company claims to have exclusive rights. 
The company, it is stated, = srepacee to carry the suit ba the Federal Court 
if a settlement is not effect by the city authorities. 107, p. 2290. 
Strike— Wages.—A strike for a yess of $3 50 per , ae day and time 
and a ha.f for overtime begun Aug. 12 1917,, was formaily abandoned 
Nov. 23 1917. Those platrorms men who remained lo + be received a wage 


increase of 3 cents per hour. 105, p. 910, 1523, as V. 106, P. 1902. 
Suit.—On Dec. 14 1917 an sole to recover $1, 000 and int. at 7% 
from Dec. 1 1916 was p Drouens against the co. in i 29,00 Dist. Court by 


the California Ry. & Power Co., which contends that Said ‘amount remains 
unpaid on a loan of $2,000,000 made to defendant. V. 105, p. 2544. In 
Mar. 1919 the case was still pending. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $18, i CR. i ee $17,948, wi 06 1 1.5 
Pref 4% cum $20,000,000.... _... 45-D 20;000,000 Aug'13, 1% 
ist pref 7% cum $5,000,000_-. i 7 B-A 5.000.000 See text, 
Notes $1,000,000...-.___.- 190 2:000'000 Febe 1 1916 


5 
Redeemable after 5 yo a 50 Oba 
Sinking fund pus bonds $35,. -{[ 1902 4gA-O April 1 1927 
275,000 ($1,.000)_...--- Interest at company’s pt oy or in New York. 
Union > Co., San Francisco, Trustee. 


Income deferred notes__..... -.-.. Ti smpaomemin 

Note (to Cal Ry & Pow Go}--- 1913 7% ae .2.. 

Equi mons notes $300 1912 64J-J 120,000 See text. 
($1, - Red at 16259 Int. at Anglo-Cal. Tr. Co., San Fran., trus- 
and 00) on any int date... tee, or E. H. Rollins & Sons, New York. 


Market Street Ry consol M 1894 5 g M-S 
(closed at $14, 007, 000)..\|Int. at Treasurer's 


vistonal 
Mark St Cab Ry (closed) mtge| 1883 6 J-D 
($1,000) ¢ (see text)___.-- 
Omnibus Cab ,) Co Ist Mtge.. 1888 6 A-O 
Ferries & Cliff House Mtge... 1889 6 M-S 
Sutter Street Ist Mtge gold{/ 1888 5 


7.016,000 Sept 1 1924 
San Francisco. 


1,800,000 | Oct 15 1916 


1,841,000 April. 2 1918 
400,000 Dec 31 1916 
M-N 971,000 May 1 1918 


Ct Oe canessaaomuacenm Union Trust Co., San Francisco, trustee. 
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ELECTRIC RAILWAYS 





iVou. 108. 








STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Contingent Liabilities.—Prin. and int. guaranteed .— 
San Francisco Electric Rys... --.. 
GEER OIE i ckcccccesnhd Gnas. scxsecs 
Bonds.—Of the $35,275,000 sinkin fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3, 175.000 600 needed for that purpose be- 
ing provided by the on of the sink. funds). A sink. fund equal to 
2% of the entire gr , but not less than $100,000 a year, an 


Jan.11905. All the > income above 5% 0 on the common must also be applied 
to a sink. fund or for improvements. . 74, p. 529, 630. Through opera- 
tion of skg. fd. 24 505, bonds have nen purchased moO canceled; $350,000 


remain unsold in the treasury; $354,000 have been r and are 
held by the company: these bonds are not + —_ in in amounts Se auere 
nding. —s were listed on the New Y 
March 1908. V. 76, Be 
annually July 1 1913 to 1922. ? 
tocall. $3,000,000 of iedibes St. Cable bonds were orizinall 
falling due Jan. 11913. On that date $1. 30. 900 were retired and the bal- 
ance was extended to Dec. 15 1915 and again to Oct.151916. [he bonds 
of Market oy Ry. issue are subject to operation of sinking fund 
and Sutter St. Ry. lst Mtge. 5s are subject to : 7 at rate of $50,000 per ann. 
in numerical o7 er, nning with bond No $29,000 of the latter have 
been reacquired and are held in skg. fd. The notes shown in the table 
above were Issued to reimburse the verge = A in part for improvements since 
1902. The Ferries & Sy gd House mtgs. which feil due nm 1 1914, was 3 
tended to Dec. 31 7. were retired. In Dec. 1914 E. 
Rollins a og and extended to Dec. 31 1916 $400,000 of these oR 
The remaining $200.000 (of the $600,000 due Dec. 31 1914) were paid at 
maturity (V. ne, 1912). The note to the Cal. Ry. & Power Co. was 
originally He! or 00 but $75,000 has been ae Of the Omnibus Cable Co. 
bonds 000, and of the Market St. . Co. 5% bonds, $82,000 have 
and are held by the company x 
pares: ‘ti 4% pref., in 1902, Os 1.2%; in 1903, June, 1. 5: 
- 1.2%; in tps. ery 1.5%; Dec., 1.5%; in i905, June, 1 8%; D 

aoe “Ini 3 3.6% (in fall of all deferred dividends in arrears yo 
Sept. 30 1905): eh 2% (paid in dividend gm, ). None to Aug. 1913. 
when +2 was paid. Nonesince. On7% pref., 34% paid semi-annually 
from Feb. 1 to Feb. 1914. Nonesince. Oncom., 1.5%, Mar. 1906. 

Earthquake and the —For damage done by the  eortbameine and fire in 
April 1906, see V. 82, 30,988. Later in the year the company suffered 
from a strike of its amiopen. See V. 83, p. 493,563. In March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. 

REPORT.—For year end. June 30: 
Fiscal a a 2 ow FR agg w Rentals _ Bal. + © 

Year— Earning &c. & Leases. Sk.Fd., 
1917-15 - $6,261 ‘999° $255, 176 170. "408 $ $1, 925. 676 S177. 600 def$1, S77. 691 


ne BBB. 7 notes of May bite? mature 6 $30,000 
751. Prior lien bonds subject 
issues 


1916-17. 7,458,142 2,205,940 163.121 1,928,882 176.700 263,479 
1915-16- 7,751,743 2,337,709 Pa” ry! 1,943,096 176.400 396,738 
AD.—Controls and operates 274.54 miles of track. fe the earth- 


anit and fire in 1906, 
is has since been chang 
of the s ayom is now operated by electricity. 759 pass. and 69 work cars. 
Ang CHISES.—In a report by Haskins & Sells, accountants, it was 
ted ‘‘that out of the total original mileage of 228. 95 miles, the franchises 
foe tl ees miles only expire prior to 1929; all others between that year 


oF poe of the mileage consisted of cable lines, but 
overhead trolley, aad the greater part (94%) 


OFFICERS.—Pres., Jesse W. Lilienthal; 
von Phul; Teena. « A.M. Dahler; Sec. oy. Bil Pe rg ay! ol, 106, 
p. 1690, 1902; V. 107, p. 182, 1102, 1288, 13 6, 2596, Base - 108, p. 685. 


Le 

PRESIDIO & FERRIES RAILROAD.—Trolley. 

The city of San Francisco purchased the property and rolling stock for 
$3 23,000 and is now cpernatle it, the franchises having expired Dec. 13 
913. All debts were paid and stockholders received a dividend of $40 
pee mare | (par $100, of which $55 paid in in Beneues. ) 


SACRAMENTO NORTHERN RR. 
#8 Organ —Incorp. in California on June 18 1918 as a reorganization 
per plan in V. 104, B- 1489 of the Northern Electric Ry., bid in at fore- 
closure sale on May 2 1918. V. 106, p. 2758; V. 107, p. 182. Owns $75,500 
of oes of the morn em Co. and uses some of its properties for 
operative p 

In Jan. ty the Cal. RR. Gomnas. auth. the co. to use $653,750 realized 
from XY. Class ‘‘A’’ bonds to pay reorganization and foreclosure expenses 
and to satisfy . pert e indebtedness of $76,250 of the Northern Realty 
Co. V. 108, p ompare V. 107, p. 2098. 

Upon com Dn of the reorganization, the capitalization of the new 
Sampany will be rik follows: 
First pref. 


tt Ge. Mer., William 











a.&d y stock, 6% non-cumulative (par $100)__.._- $1,902,200 
Second Bx i) = oo d.) stock tock, 6% non-cumulative (par $100)._-- 957 Bon 
Ist M. 5% 20-year bonds, all on a equal fo0 footing except astointerest " 
ents. Dated July 1 Denom. $1,000, $500 and 


100; interest payable ~ Ram, Total® $5,500,000, viz.: 
lass ‘‘A’’ bonds, call. at 102, a i ad charge from July 1 i917_$2., 913. 400 
*Class Ap pnd ds, call. at par, a fixed charge from July 1 1919- 1,200 
*Class ““O” bonds, call at par, a fixed charge from suly 11922. 1,268,200 
*Class “pe bonds, call. at par, a fixed charge from July 1 1927. 1 '268.200 
*Prior to dates named B, C and D bonds will receive interest only to 
extent of net earnings. 
A sufficient number of Class “‘A’’ bonds will be sold to provide for pur- 
poses necessary to the reorganization plan. 
w Voting Trust.—Alli of the new capital stock, exce ualifying share 
K each director, will be deposited with the Union 0. of San Fran- 
under a voting trust agreement, such trust to po Lat until all the 
bonds of the new corporation shall be paying oe full fixed interest of 5% 
per year ons ot longer than July 1 1927. ee V. 104, p. 1489. 
EARNINGS.—Of the Northern Electric Ry: fa ~ for ear ending Dec. et 
ross, N58. 727; oa (after taxes) , $116,751 


pone 


1917, 916, gross, $635,664 
net & (afte ter taxes) | $32,380. 

D~ Total Fea track operated, 178.74; other tracks, 38.37; total, 
217.41. Connects Chico, Oroville, Marysville, Sacramento, Hamil- 
ton, Yuba City, Colusa, Meridian and Woodland. Also connects Sulcus 


and Vacaville in Solano Gounty. Gauge, 4ft.8%in. Rail, se 70-lb. 
OFFICERS .—Pres., George F. Detrick.—V. 107, p. 2098; V - 108, p. 80. 


PENINSULAR RAILWAY. 


Entire stock, x except directors’ shares, is owned by Southern Pacific Co. 
ORGANIZ —Incorporated in California June 30 1909 as a con- 
solidation of aes electric railways in which the Southern Pacific is inter- 
ested, ngualy the Peninsular RR. Santa Clara Inter-Urban RR. (V. 83, 





p. 380; V. 87, D. 54) and the San Jose-Los Gatos Interurban R ve 

p. 1409; V. 89, p. 104). or Saree 
STOCK AND pouDe— Date. Interest. Outstandi 

Stock $12 000,¢ ne 000. : are. 

San Jose- Gatos Inter. Ist} 1903 5 M-N21 500,000 May 21 1923 


$1,000 6. $2,000,000 ($500 Interest 9° Con Central Trust Co., San 
Co pee of 2% of net Aman but not | 
Aan — ig fu a 3’ A gs, but not less than $10,000 
PoRARNINGS- —For year ending Dec. 31: 


Gross Net (after Other (Interest, B. 
Spice Yor” Eerie Gees lets Tapa as 
eewcesccecccesece 901 $230.43 
DED ddptangusdanuoke 275,234 1,085 34,349 274,228 $738 704 


im ROAD.— Operates 65.420 miles of first main track, 9.648 miles second 
track and 5.699 miles of sidings, turnouts. &c.: total, 80.767 miles. Also 
owns 16.27 m. first main wack leased to Sou. Pac. Co., and 1.26 m. main 
track operated by San Jose RRs. Serves San Jose, Sar atoga, Los Gatos, 
Campbell, Cupertino, Monta Vista, Ma ay field and Palo Alto. all in Santa 
Clara County. Standard gauge. 60 and 70-lb., mostly Trail. 41 electric 
motor cars( including 2 express and 6 work), 2 trail cars and 1 electric 


locomotive 

OFFICERS -—Pres., Paul Shoup, Lee, Angeles; Sec. & Aud., H. A. 
Qulloden. Los Angeles; Treas., M. S. Sg Los Angeles; Gen. Megr., 
F. E. Chapin, San Jose.—V. 89, Pp. 104; y. 104, p. 2343. 


SAN FRANCISCO NAPA & CALISTOGA RY. 

ORGANISATION - —Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Valle ae & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. BL 93. p. 15 Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 





for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases — from Great Western Power Co. under ow gee expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 

In Dec. 1915 the California RR. Comm. issued an order fixing the repro- 
duction cost of the property, less depreciation, at $1 -010,846. 

Fare Increase.—Effective July 1 1918, the co. was auth. by the Cal. 
RR. Comm. to abolish all round-trip rates and to increase the charges on 
commutation and school children’s Tickets 10%. V. 107, p. 402. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Di SE idan chen 'subatine ol, gee 
lst M $1,000,000 gold ($100,) 1911 6J-D 565.100 P nn 1 1936 

$500 & $1,000) callable at}Int. at me 5 Hh Co., San Fr: > te 7" 
or at office of E. H. Rollins & ous. | ee 


105 & int. on any int dayc* 
1911 5% 599,100 Dee. 1 1936 


Debentures—unsecured non- 
foreclosable $610.000--_--- 
Bonds.—Remaining $400,000 lst M. bonds are reserved for additions and 

extensions at 75% of cost under certain restrictions. Annual sinking fund 

of 1% of bonds out beganin 1914. V.93, z 1685. 


EARNINGS. —For years ending Dec. 


Calendar Year Gross. Net(a gh tar. P| Interest. Sob aoa 
T° agate Scag ER Sats 326.916 $164.5 $64,667 
| RRR iris tenet 24 96, 33 65,828 i tg t 4 


5, 
ROAD.—Comprises 44.71 miles of track, extending from Valle oO, "via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or hig ways and 2.32 miles sidings. Standard gauge. 
37 acres of land, incl. water front in Vallejo. 

OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen. Mgr., C. E. Brown, Napa.—V. 107, p. 402. 


Owns 





SAN JOSE, CAL. 

SAN JOSE RAILROADS.—A trolley road. 

Southern Pacific Co. owns entire stock except directors’ shares. 

ORC AR ATION ae in California Dec. 23 1909 as successor to 
San Jose Ry. Co 90, 1297. Properties of San Jose & Santa Clara 
County RR. Co. EN. by San Jose —. March 15 1912 

In June 1918 applied to the Cal. RR. Comm. for auth. to abandon that 
part of its line between Linda Vista and Toyon stations and a portion of 


the line on Monterey road. 
Fare Increase.—In Aug. 1918 was out. b the oS RR. Comm. to in- 


crease fares from 5 cents to 6 cents . me 

STOCK AND ‘aa Date. Interest. Outstandi Maturity. 
Stock $5,000,000 ($100)_... -.... ----.-..- 5.000. ee Se 
lst mtge $1,500,000 aa 1910 5g¢J-J 73,000 Jan 1 1955 


Int. at ee. Trad Co., S. F., Trustee. 
Cos 1906 4% A-O 1,152,000 April 1 aes 
00, pe! Int. at Union Trust Co., San Fran., Trustee 


($1, ,000) sinking ‘fund_ 7.74 
San Jose & Santa 4 
RR Ist & ref M $1,5 
($1,000) gold 
Bonds.—The San Jose & Santa Clara Co. RR. bonds are subject to call 
at11@andint. Sinking funda of 1% of outstanding bonds began Apr.1 1911. 
ise M. pe are mut subject to following sink.fund provisions, Jan. s is = 
Cl., 


per year, 1940-44, incl., $20,000 per gr 
$30,000 per yr.; 1950-58; $40,000 per yr.; or these bonds may ‘ rat 
to trustee in lieu thereof. 


EARNINGS.—For years ending Dec. 31 
Gros ‘ Dd. 
ig “air iso” sui 3 
Pigicadincnas 320.612 56.888 760 166,624 108:976 
ROAD.—Owns 28.66 miles first track, 11.75 miles 2d track, 2.21 miles 
sidings and turnouts; total, 42.62 miles: serving cities of San Jose and 
Santa Clara and country adjacent thereto. Standard gauge. 48 electric 
motor, 2 freight and 11 trailer cars. 
wt of —Pres. Wm. P Herrin; Lf -P., Poul Sho 
 §F sepoeen: Treas., M. Wade: . Mer., F 
p. 1297: - 92, p. 1033; V. 104, p. 560; - 107, p. 604, 


SANTA CRUZ, CAL. 


COAST COUNTIES GAS & ELECTRIC CO. 
ORGANIZATION.—Organized in California on Mar. 20 1912 and has ac- 
quired the Coast Counties Light & “oe &e:. tay 6 Creek Light & Pow. Co. 
and San Benito Light & Power . and - Works; also the entire 
capital stock of the Union Trac. ay, & Franchises : munlici- 
on ities perpetual; county ieee on vn Rae ‘until 1946 to 1959. 


pone: Bes & Aud.. 
hapin. —vV. 90. 








STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
I  dnccininds seems. seeteeiinme f° eee 
lst prt $1,000,000 6% cum... -... mar. oa Bt See text 
Pref $1,000,000 6% cum-..... -..- 009 See text 

Gounties L & P 1 916.000 Aug 1 1946 


Ms 1906 58 
,000,000 ¢ ($1, wy -c*tf\ Int. at Merean tile Tr. Co., San Fr., Trustee. 

Big Ork ote 1stM$339,000 tf_.- 292,400 May 1 1947 

San Bon Lt&Pow 1sthM$is0,000 tf. || 6% 146,000 Sept 1 1950 
Bonds.—Of the Coast Counties Lt. & tow. pent, 4, 384 R00. are held & 

skg.fd. Callable 107% and int. on any . skg 

of 1% of boats out. bg June 30 i911. A “25, és. “Sine. "a. eae 

Creek Lt. & P. bonds ae ar. 30 1908; 

sinking fund. Sinking fund on San ‘Benito ight & Power Fy of 1% of 

bonds out. an June 30 1915. $4,000 bonds and $360 cash in fund. 
Ditidenis” % per ann. is being paid on both issues of pref. stock. 


BARNINGS. .—For years end. Dec. 31 pot incl. Upiea. Trac. Co.).— 


ear— Gross. Net (aft. i JS » &C. ec’n. Surplus. 
i la $39 1,158 $169,2 380, 594 24,000 619 
ir ions nia dentine 363.979 167°740 80;221 20,000 67,519 
Property.—Has one hydro-electric and two steam plants; combined 
oopes ty, 3,346 h. Pp; 75 miles transmission lines and 531 miles distribution 
lines. Gas plants in Santa Cruz., Watsonville, Hollister and rye 


OFFICERS.—Pres. & Gen. Mer., 8S. Waldo Coleman: V.-P., M. 
Hotaling; Sec. & Treas., L. W. Pryor. —V.95, p. 681; V. 101, p. * ia. 


Union Traction Co.—Controlled by the Coast Counties Gas & Elec. Co. 

At a meeting of the bondholders of the Union Traction Co. in Aug. 1915 
a bondholders’ protective committee — rg ate inted to investigate t @ con- 
dition of that corporation. - V. 101, p. 616 A majority of the bond- 
holders have signed an agreement, F ahout surrender of an foreclosure 
rights, to the effect as graparty is to be managed as heretofore and cou- 
pons to be paid as earn 


Fare Increase. ae Aug. 1918 was auth. by the Callf. RR. Comm. 
charge a 6-cent fare in Santa Cruz and on the lines between that ay an 
Twin Lakes and between Twin Lakes and Capitola. V. 107, p. 


BONDS— Date. Interest. Outstanding oad turtty. 
Union Trac Co Ist M $750,- ri 1905 5% 631 000 “Feb 1 1906 

000 gold a ,000) - a ntf ~ at Union Tr. Co., San Fran., Trus 

The bonds have akg: from 1910 to 1915 of 4% of aes 
ont: from 1915 to 1920 1% of beads out., and from 1920 to maturity 2% 

f bonds out; said fund to be used to redeem the bonds,. Are subject to 
call at 110 and int. “si00. 000 bonds are reserved for betterments and 

extensions. $19,000 have been retired. 


ROAD.—Operates 18 miles of prack, in Santa Cruz and to Capitola. 
Standard gauge.—V. 101, p. 616, 846; V. 107, p. 803. 





SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system. 

ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry.., puovennad & Isle of Hope Ry. and the Edison Electric [lluminat- 


Co. Dees the entire street railway and the greater part of the electric- 
lighting a wer business of the city. The Savannah Power Co. was 
incorporate n Georgia May 3 1912 (capital stock authorized and issued, 


$1,000,000), and has built a power station with 13,400 k. w. capacity which 
is operated under lease by the Savannah Electric Go. x: the latter guaran- 
tees the bonds and notes issued by the Power Co. - 95, p. 1040. Fran- 


chises for both street railways and le RY plant are perpetual. 
Bonds and stock were in July 1902 listed on the Boston Stock Exchange. 
Wage Decision by National War Labor Board.—V. 107, p. 2478. 




















Mar., 1919.| ELECTRIC RAILWAYS 123 
STOCK AND BONDS— Date. Interest. Outstandi Maturity *| Jan. 9 1919 the final raemaens was reached and the grdinances signed by 
Gemucs 3 500,000 Se, cilinaas >. yeeaains 7 eee the Mayor (V. 108, p. 270). On March 5 1919 the vhlidity of the sale of 
Pref $1, 600 6% p: By: ($100) _._. -O 1,000,000 Oct 07, 3 the company’ s street P caltwar properties to the City of Seattle was upheld 
1st cons ,500, Ty 1902 J-J 2,147 000 <a 1 19 by the Was Supreme Court, thus making it possible for both parties to 


5g 
($1,000 and ..--¢*.tf|Int. at American Trust Co., Boston, trustee. 
Sav Thun & Iaioot H ist M{ 1897 4Q-J 1,000,000 July 1 1947 


& ($1.000)$1.250,000.c*ntf\ Int. at Central Trust Oo., New York, trustee. 
Sav Power Ist M $2,500, -O April 1 1932 
wi (call at 105 int) si Commonwealth Trust Co., Boston, trustee. 


NSlock. The 0% June 30 8 
The ‘erred stock is subject to call at 120 at an oe 
vanrah Elec. Oo. lst cons. bonds, a ,000, 
mat to poh a like amount of as of the Savannah Thunderbolt = Isle 
of Hope Ry. Callable in whole (or in for sinking fund) at 110 and a 
on any interest date. The company binds itself to apply at least $20,000 
toward improvements or e ons, or in the 
—— of bo he remainder anlameed of the Savannah Elec. bonds 
y be used "= new construction and equipment, at rate of $1,000 bonds 
for 31. 250 in cash spent. Of the duvanenk Phund derbolt & Isle of Hope Ry. 
bonds, $250,000 ha “yt eanested. a aentine fe = 2% @ per annum “1 
Jan. 1 1918. ey . &1i.,a Savannah Elec. 
Dividends .—On pref. 1902 to m907 ine 6% he Nt None singe. 
EARNINGS.—For the 12 months ending Dec. 
‘ear— Gross. Net (aft. Taz.). Interest. 
SEE tits icevds $1,182,891 $326,740 $282,947 
1 "968,174 322582 270,549 


ROAD.—Operates 59.15 miles of single track. In Sept. 1917 received 
auth. to extena its line co Port Wentworth. Construction has been begun. 
Gauge, 5 feet. Power stations nave 12,300 k.w. capacity. 80 passenger 


and 17 oth 
V.-Ps., Chas. F. Wallace and 


31: 
Sink.Fund. Bal.,Sur. 
$20,000 $23,794 
20,000 32,033 


er cars. 
OFFICERS.—Pres.. Geo. J. Baldwin; 
H. Hunt; Treas., money Sawyer; ropa ee. L. Small, a paaen: 
Asst. Sec., Wilfred ns e, Boston; Gen “>. _—" Webster 
Mgt. Assn.—V. 104, D. 503-0 - 107, p. 2478: V. 108 


a 


SCRANTON, PA. 
SCRANTON & WILKES-BARRE TRACTION CORPORATION.— 


A holding comoony . 

ORGANIZATION.—Incorp. in Virginia in 1913 as a reorganization (per 

plan V. 96, p. 1701) of the Tae. & Wyom. Valley Rapid Transit Co. (sold 

hn foreclosure), which company owned eS the securities of the Lackawanna 
& Wyoming falley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co. the Cen alley RR. and the Wilkes-Barre RR. 
These latter five companies were merged into the Lack. & wT te 000 Valley 
RR. Co. (the coerating company) with $1,850,000 stock an 000,000 
soate. all 2 which is owned by the Scranton & Wilkes-Barre Tae Corp. 

ee capes ited under that company’s refeeding supe. » Subject to $888,000 

L.& V. Rapid Transit coll. trust bonds e Railroad Co. owns all the 
stock of the Lack. & Wyom. Valley Pow. Co. Power franchises perpetual. 

Sinking Fund and Redemption Plan.—The plan for a sink. fund ($15,000 
pot gaa. .) and the establishmenc of a call price of 105 and int. for the Lacka. 

Wyo. Val. a. Tr. Co. coll. truss 5% bonds of 1901 became effec:ive 
Nov. 8 1917. . 103, D. 2094. 

STOCK AND BONDS—. Date. Interest. 
Common $1,500.000 


Pref cum $1,000, 
L& wi v Rap Tr Cocolltrust{ 1901 
Row 5% gale bo La c*tf 
efunding mtge (see wer 


~ ) 
ol trust sin sink fund 


Crttonding Maturity. 


000  =See text 
5% 3,000 Aug 1 1951 
Int. at Guaranty Trust Co., N. Y., trustee. 


1913 079,000. Aug 1951 
af Guaranty — Co., New York, trustee. 


1914 6 970,000 ‘Apr 1 1934 

$i (00.000 ( ee ae ~~ Co. New York, trustee. 
k.—Divs. on pref. 6% pe r annum until June 30 1917 and 7 % there- 
a Cumulative from June 30 1914. Ryo poet is ee. = 105 three 


years after its issue. Pref. and com. equal voting pow 
Bonds .— Refunding mtge. bonds are callable at 105 and it: Py sinking fund ‘und 
~. 45% awd annum of outstanding bonds began Nov. 1 1917; 
to retire underlying bonds. The jportease., yi aut tes, 
originally for $5,000,000, but was epoasanonty Seve ww yf “yb ~ 000,000. The 
w.v. Rapid Transit Co. 5% be nds are deposit of $1,850,- 
dys and 000,000 Ist M due 1951, thet the KA Wyom. Valley 
Co. Under a supplemental indenture, “dated Nov. 1 1917, a sinking 
= of $15,000 per annum which an May 1918 was created and the 
nds were made ones to call at 105 and int. $15,000 in sinking fund. 
. 105, p. 2094. As of Mar. 1 1919 all but $24,000 of the bonds had been 
stamped by the trustee with the callable feature sinking fund agreement. 
p. 2455. The coll. trust 6s of 1914 es wt. at any int. period at 100 
and accrued a Sinking fund (cumulative) of 1% of outstanding bonds 
annually from March 1 .916 to March 1 1933. “Peace a 7 ore ee Ty: by 


the same peer Ya - 4,~ first and refunding mortgage 246. 
Dividends od on on preferred stock from” Saly 1 i913 bo z incl. 
April 1917. “here began paying: 7%. 
NINGS.— a. cae € 
Cal. Operating Other Inc. Erp. & Bond Pref. Balance, 
Year— Income. (Hold.Co.). Tazes. Interest. Divs. Surplus. 
1918__.$310,243 $461 $7,472 $200. 500 $53, 025 $40, 707 
1917... 305,489 626 5,869 210,000 46.346 43.399 
1916227 321,295 572 5,107 210,000 42,500 64,260 


ROAD.—Lackawanna & Wyom. Vall. RR. operates 22.75 miles of first 
track, 20.74 miles of second track and 8.61 miles of yard track and sidings. 
Double track, laid with $0-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy grade ov 
7 line between Scranton and Wilkes-Barre. 30 passenger, 72 freight cars. 

4 motor and pas cars, 1 motor work car and 2 electric freight locomotives 
Freight and passenger business is exchanged with all railroads entering the 
terminal cities. 

sd hat de —Pres., Wm. C. pcoul gg rie Exec. Comm.. Frank R 
Ford; es 2 Lippincott: Sec art Treas., W. Potts.— 
Ve 98, . Miss. "1246 101, Dp. #190: ¥ - 105, p. 910, 1309, 2094. 


KEYSTONE. UTILITIES CO.—# holding company 
ORGANIZATION.—Incorp. Del. Nov. 24 1916. Controls the 
Hanover Licht, Heat & Power i, ” enover & McSherrystown St. Ry. Co 
(see this co.), Gettysburg Bl Electric Co., DuBois Electric Co., DuBois Trac- 
tion Co. (see this co.) uehanna County Light & Power Co. 
These companies do tne oe electric light, pore and 
ness in Hanover, Gettysburg, DuBois, Montrose, 
ford and other communities in York, ‘Adams, 8 
counties, Pa. The properties are operated by th nited Service Co. 
Brooks & Co., Scranton, in Dec. 1916 offered the unsold portion of the 
a. 225,000 let & consol. 58 at 91 % and int., with 50% allotment of stock. 
Dp 


STOCK AND Ea Date. 





art street railway busi- 
usquebanna, New Mil- 
uehanna and Clearfield 


Interest. Cuisten dis 
lst & consol M 900 g} 1916 5g@F-A i ett (000 Nov 1 194i 
($200 4 $500 and 'e3 3°00) c*{Interest at Scranton Trust Co.. trustee. 
ed by pledge of the capital stocks, contracts and other 

gsamtitles 6 of the underlying cos.; also by lien on other property of the co., 
incl. impts. to be made shortly with part of the pr resent issue. 
Sufficient bonds reserved to retire certain uaerys ng liens wh ch in amount 


Maturity. 


are less than the presentissue. No bonds to be issued for more than 87 4 % 
of total expenditures, nor unless annual net earni of the combined prop. 
erties are PS times the interest charge, incl. bonds to be issued ed. a 


1024 an and int. in whole or part to Nov. 1 1931 and at 105 and int. et. TD 
RTY.—System includes 4 electric generating stations ( eget 
ing 5, $001 h. D. ca acity);a Le ene mig system at Susquehanna, . Ca- 
ing * 600 h. 5 miles of high-tension transmission lines, connected ‘with 
oct. distributing lines; 20 miles of street railwa trackage, cars, &c. 
a te rr —Pres., Frederick J. Platt: V.-P., James A. Linen, Jr.— 
~ . 





SEATTLE, HT & POWER ‘ 

PUGET SOUND TRACTION. LIG & oO. 

City Purchase.—On Sept. 13 1918 Pres. A. Leonard filed with the 
City Council of Seatite kt acceptance of ene city’s offer to purchase 
the street railway y of the company in pean for $15,000,000, 

yabie in 20-year % a utility bonds ( 107, p. 1193). On Nov. 5 
fois the proposition was ratified by the people of 8 of Seattle by a vote of about 
3 to 1, and on Dec. 31 1918 the City Council passed the ordinances covering 
the issuance of the necessary $15,000,000 of bonds (V. 108, p. 172) On 





take the necessary ste = to complete the transaction. V. 108, Pp. 74. 1061. 


For history, see ‘‘Electric Railway" S Section of Sept. 29 1918. 


SEATTLE & RAINIER VALLEY R RY. 
Possible Purchase by City.—In connection ey the proposed B neem of 
the city lines of the "Sound Trac., Lt. & Pow. Co. the city officials 
np to lease or purchase the city lines ‘of this company, both systems to 
e consolidated and operated as one. See also V. 107, p. 1385. 

Peay det eng? yr Ler eaeng Ng Del on June 8 1916 as successor to the 
Seattle Renton & Southern which was bid in at foreclosure sale on 
May 12 1916 Ata igs eh 0. Higgins, representing the bondholders 
Ls mp were $8 Gatatandive) and common claimants under the 
plan o of reorganization. V. 2. P- 2078. 

aan Apr. 1917 Low yg: Me ace ement with city over franchise difficulties 

of amy ag of $41,700 against city because of 


n Nov. 1917 ap ried” to the City Council for poetenion to abolish the 
4-cent fare and to 2 cents for ———. ¥° br ag par § 
~ Has $250,000 com. stock and $110 900 Eset $100) auth. and 


eutstanding. Also has outstanding $374 ist Mt A. bonds, $577,500 
5% Gen. M. bonds and $400,000 6% 74.880 0% ist. 
fARNINGS.—for year ending Dec. 31 1917, ys $307,290; net, 


$89.589. In 1916, gross, $306 
ROAD .—24.863 miles of from Seattle via Columbia City and 
Dunlap to Renton. Rails, 60, 70 and 75-lb. T. Standard gauge. 34 
pass cars, 19 freight cars and 1 locomotive. 
OFFICERS. '—Pres., Marshall E. Bn Chicago; V.-P., E. M. Mills; 


net, 


Gen. ie , Walter Brown; Treas., Edgar . Peck; 8 Sec., Henry M. Brooks. 
—V. 102, p. 2343; V. 107, p. igs: ed p. 380, 785. 
a 
FeLM A. ALA, 
SELMA TRACTION COMPAN 
ORGANIZATION .—Organized a Mar. 1918 to take over and operate 


the pro jes of = Selma Street & Suburban Ry., 
March 14 1918. 

STOCK AND BONDS.— Date. 
@emmon $10,000 ($100)....- ..-- 
war pe $50,000 ($1, O00) { oY 


sold at foreclosure 
Interest. one: Maturity. 


tt eee wee eee 


5 ¢ M-S 15 $50, 000 Mar 14 1948 
Gerould, Trustee 
Second mtge $25,000 ($1 0)) 1918 5g¢M-S 15 25, 000 Mar 14 1938 
&r\C. B. Ayers, Trustee 
.—Have no ih fund provision and are not subject to call. 
ge -—O tes a little over 8 miles of track in and around Selma, 
laid with 40, and 116-Ib. a4 rail. 
OFFICERS.—Pres 
Mallory.—V. 106, Dp. 1462." 


I 
SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL T ANSIT co. 
st aan NIZATION .—Is r consolidation in July 1906 of the a & 
gy nga armel Electric Ry. and the Ashland & Centralia Electric Ry. . 83, 


Fare Increase.—In Dec. 1917 the Penna. P. 8. Comm. auth. an increase 
in fare between Shamokin, Kulpmont, Mt. Carmel, Centralia and Ashland 
from 5 to 6 cents. In June 1918 was ordered by the Penn. P. S. Comm. 
te furnish excess payment slips pending the outcome of a hearing on these 
rates. V. 106, p. 2650. In Mar. 1919 this case was still pending. 


Cundare gauge. 
- Mgr., J. D. Woodard; Sec.-Treas., Hugh 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gomamoa iS oc aie di doin: ° eaqadalaa (tn?  éeanweawe é 
ee eee ee 415:000 a 

ew mo e $600,000__.- 

Fag Co. f2, on L. & G. A.. Phila., trus 


EARNINGS,.—For year ending Dec. 31 1918, gross, $216, 579; net, after 
895-4 415. In 1917, gross, $197,961; net, after taxes, $55,959. 
perages 19. 3 miles of track between Ashland and Shamokin. 
BerICER —Pres., E. W Somee. Mt. Carmel, ae Sec., J. D. Mc- 


Bonnell; Treas., Wm. Keefer Jr., Mt. Carmel; Supt., . Howard Thomas, 
Shamokin.—V. 105, p. 2457; v. 106, p. 2650. 


a 


SHAWNEE, OKLA, 
SHAWNEE-TECUMSEH TRACTION on: 
ORGANIZATION.—Incorporated in Oklahoma on Feb. 13 1906. 

Franchises are perpetual and exclusive for 25 years 
Fares.—The co. has 7 ae for auth. to increase fares from 5 to 7 cents 
on city lines and from 15 to 21 cents on the interurban line. 
STOCK AND BONDS— Date. Outstanding. 
Gt6Ge BECP Bee Bilsdeccen acca. coreene. GH De cccnneence 
First mortgage $1,000,000 1906 5gJ-D 300,000 1926 
($1,000) gold..------.- c*\Int. at E uitable Trust’ Co., N. Y., trustee. 
Bonds. an be called in 1916 at 105. No sinking fund. 
ARNINGS.—For 12 mos. ending Dec. 31 1917, Tt $51,645; net, 
In 1916, gross. $49,918; net, after taxes, $ 
AD.—Operates 12 miles of track ack in Shawnee and eines Shawnee and 
aon ne tandard gauge. 60 and 70-lb. T rail. 
Sec., W. M. Cutlip; 


taxes, 
RO 





Interest. 


$9. Ait 


Tec Ss 
OFFICERS.—Pres. reas., Louis K. Hyde; 
RR 


SHEBOYGAN, Phat 

EASTERN WISCONSIN ELECTRIC 

ORGANIZATION neorp. Feb. 21 iste ‘to eae “ae 4 the he Properties 
of the Sheboygan Blectrie Co., the Eastern Wisconsin my. & and 
the Wisconsin Electric Ry. (See ‘Elec. Ry.’’ Section for Jan. iin; Owns 
and operates the gigctrio-lighting. ~ y and street railwa Bo 8 in She- 
boygan and Fond du Lac, gas in Fond du Lac, street railway in Oshkosh 
and about 70 miles of interurban lines connectin Sheboygan and Elkhart 
Lake, Fond du Lac and Oshkosh, Oshkosh and Neenah, and Oshkosh and 


Mer., R. D. Long. 


Omro. Power is also sold in Pl mouth, Elkhart Lake and Sheboygan 
Falls. renege. —Operates under indeterminate permits as provi ed 
by Wisc. P. U. Law, and is thus protected from competition. 


Fare ABS, —In A pril 1918 was auth. by the Wisconsin RR. Comm. 
te eliminate all fares of ees than 5 cents, and in Aug. 1918 a general in- 
crease in interurban fares was granted. In Sept. 1918 the ticket rate 
between a fn and Elkhart Lake was increased from 1.9 to 2.9 cents 
per mile. - 1100. 

one > nae —Was auth. by the Wisc. RR. Comm. to make a surc 

, £ cent per k. w. h. onall lighting and power business, effective May 1 '18. 

ug. 1918 was auth. to increase gas rates 2744 cents per 1,000 cu. ft. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common aon f+ $2008 aS Nn | 7 Fare aaa 
Pref stock, 7%, $5,000,000... _-.- 1,445,000 Mar’ 19, 42 
Ist & nes Mm 335 500000 g qo17 568 M-S 1:396.500 Mar 

($500 & $1,000)c*__.....- Interest onyale in Milwaukee or N. igs 

Caden ng Liens— 

Fond du Lac 8t Ry & L mtge| 1899 52¢4J-J 3.500 July 1 1924 
$250,000 ($500) g_r&c*ntf{ Int. at Nat. Exch. 4335 Milwaukee. 
East Wisc Ry & Lt lst M g\| 1903 5g A-O 1,182 000 Oct 1 1923 

OE AEs e*tfj Int. at First Sav. & be | Co., Trustee. 
Sheboygan Elecref&imptM,/ 1916 5g J-J 580, 500 es) 1 1946 


($1,000 & $500 )....c*t#| Interest payable in ye ae or N. Y. 
Sheb Ry & WletitiO.ccccccces cone 5% 101, 1926 

BONDS.—$2,997,500 East. Wisc. Elec. Co. Ist & ref. M. 5% bonds are 
reserved to retire prior liens. Additional bonds may be a. ‘tor 75% 
the actual cost of perpeness additions and improvements under Andis Xo 
restrictions. Callable ri Ves and a. on Mar. 1 1922 or any int. date there- 
after. Sinking fund : iebstol of bonds outstanding in 1922 to 1931; 
144% 1932 to 1941; 2 1942 to 1946; to be used for retirement of bonds or 
for exts. and addns which no additional bonds may be issued. 
Trustee, Wisconsin Trese Oo. Co., Milwaukee. V. 104, p. 1145. 

The Eastern Wisc. Ry. & Lt. Co. 1st 5s are red. on any int. date rd 108 
and int. on 6 months’ notice. The Sheboy a mies. =. & ange 
re at 105 and int. on July 1 1921 or an 


ann. of bonds outstanding in 1920 & to 1990: % % % 108, to ay 
om 1 O44 bo 1945: ng be used for retirement of bonds or for exts. and 
Trustee, Wisconsin Trust Co., Milwaukee. 
Dividends.—Divs. on pref. ‘stock were begun in June 1917. 
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EARNINGS.—Combihed statement of consolidated companies for 12 
months ending Jan® 31: 

1917. 1916. | 1917. 
Gross earnings. . $958,633 $360.800 Bond interest......-..---- $204.100 
Net.aft.tax.&main. 411,222 346,487] Balance .........-..--..-. 207 ,122 

No later statement avail: able. 

PROPERTY .—Gas plant and 42 miles of gas mains in Fond du _ Lac; 
electric-distribution system and 3 electric-generating plants, combined 
capacity of 6,500 h. LF in Sheboygan, Fond du Lac and Oshkosh; street rail- 
way and interurban lines over 100 miles of single track. The greater part 
of the interurban lines is laid chiefly with 70-lb. T rails, and with the excep- 
tion of that portion from Oshkosh to Neenah and within city limits is located 
on private right of way. Additional 5,000 k.w. steam turbine unit is to be 
installed, and high-tension transmission lines will be built immediately. 
Also hydro-electric c power sites on the Yemen and Wolf Rivers capable 
of estimated development of over 20,000 h.p. A new gas plant at Fond du 
Lac with a 500,000 cu. ft. holder was to have been placed in operation by 
Sept 15 1918. 

OFFICERS.—Pres., a 5 Brewer: V.-P., R. H. Smith; Treas., 
Willis J. Ripley; Sec., Blaine Gavett. Under management of Kelsey, 
Brewer & Co., Grand Rapids, Mich.—V. 104, p. 1145; V. 106, p. 924, 1688, 
2122; V. 107, 'p. 1100, 119. 


SHREVEPORT, LA. 
SHREVEPORT RAILWAYS CO. 

ORGANIZATION .—Successor of the Shreveport Traction Co., the fran- 
chises and properties of which company were purchased in July 1914 by the 
Geeovepers Railways Co. Shreveport Trac. Co., in turn, succeeded the 
Shreveport Belt Ry. Co. and gprovenert City RR., chartered in 1870, and 
es the H Highiand Park Trac. Co. and the Shreveport Cc yf Suburban 
Owns and operates entire street railway system in city of ow Het rah 

"Sranchiaes .—In 1912 all franchises of the company were extended until 


1954. All franchises are free from burdensome restrictions. 

STOCK AND BONDS— Date. Interest. Cent Maturity. 
eee SI ctrantweees face. | enzapnoce of) xe 
lst M ser gold Rae $3000 200! 1914 58J-J ‘000 See text 

($100. $500 & $1.000) c*tf\ Int. at Hibernia Bk. & Tr. Co., N. O%. trust. 

Bonds —Redeemable at 103 and interest. The $800.000 bonds a. ene 


mature in annual installments as follows (par value $1,000 

cept for $50,000 of $500 sae. and $20,006 of $100 bonds due in 1944); 
$10,000 1918 and 1919; $15,000 1920 and 1921; $20, p00 ne to yk 
$25,000 1928 to 1932; $30. 000 1933 to 1937; $25,000 ive to 1942; $20 

1943; $210,000 1944. The naa &: 200,000 will —y RY annually as 
follows (par $1,000 "$5.00 81924 f $500 00 bonds and $80,000 o 100 
bonds a in 1944); $5 98 my 193 15,000 1938 to 1942; $20" “4 
1943, and $2.040,000 4. These remaining $2,200 bonds may be 
certified and issued ALR a, to time for improvements, extensions, addi- 
tions, &c., under certain restrictions (V. 99, p. 199). 


REPORT .—For years egding Dec. gf 

Year— Gro Interest. Oe: 
$320, 775 $162, 530 a 866 454 

314,06 69,961 22°308 


7 653 

ROAD, &c.—Operates about a miles sae! track; 60. % and 80-Ib. rail. 
Owns and operates its own power plant. 15 single | truck and 24 double 
truck passenger cars; 1 work car and 2 misc. cars.—V. 99, p. 50, 199. 





SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO 


ORGANIZATION, &C. —Incorp orated on June 7 1905 in New Jersey 
In March 1909 increased capital ons $250,006 to $2,000,000, in order to 
acquire stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Bioux City St. Ry. (succeeded by Sioux City Traction) run for 50 years from 
1889; other franchises run for 25 years from 1908. hese latter are on the 
ee of 5-cent fares with transfers and 2% of gross earnings after the city 

a population of 75,000. 

Operates all street railway lines in Sioux City, and sells electricity anc 

steam heat for commercial purposes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


Ce Ce cecen aeee aencence SEEMED axacasbans 
First cone mise $5,000,000 1910 54J-J 1.340.000 Jan 1 192% 

($1,000 ) fol Sa RRS c*tf | Illinois Trust & Sav. Bank, ‘Chicago, trustee. 
— Cit ‘gold (3 ai 13) M 700. 1899 5¢4J- 50,000 July 1 1919 


4 
etaanaiah al *\Int. at Bk. of Montreal, 7h or N.Y.. trus 
—$ $750. 00 Ist & ref. bonds are reserved for Prior liens, $2. 759.000 
are Moor additions. and improvements at 75% of cost, and $151, have been 
retired. Red. at 105 and int. on any int. rie ove 1915. Sinking fund 
peqan in 1913, which by 1928 will aggre ae $1. 00,000. Interest payable 
in New York and Chicago. V. 90, p. 1555 


EARNINGS.—For 12 mos. ending May 31: 


12 Months— Gross. t .&c, Surplus. 
pea ae ee $978,556 $264, 677 7 lal ta, 039 #9 638 
Sad cise tonanhnkee 927,280 314,341 149,955 164,386 


Latest Earnings.—For cal. year 1918, gross, $1,013,325; oe peut taxes, 
$217,801. In 1917, gross, $945,374; net, after taxes, $341, 

ROAD.—Operates over 51 miles of track (of which 7 a on private 
right of way). 60 and 80-lb. rails. 89 cars 

OprtOnRs. —Pres., Robt. J. Dynhem: v. -P., H. A. Chetham; Sec. & 
Treas., . Ricker; Gen. Mer.. . Kirk.—V. 99, p. 610. 


— + 


SOUTH BEND, IND. 
og fICAGO SOUTH BEND & NORTHERN INDIANA RY.—Trolles 


ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., Re aienignn ony Eléctric Co. 
and the Michigan City Traction Co. Franchis tual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan © ty; in Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 

Default—Committee —Upon the announcement by the co. that it would 
be unable to pav the int. due July 1 1918 and that plans for a reorganization 
were under consideration the following seesve committee was formed: 

Cpneensiiee for 1st 30-Year 5s.—Chairman, Geo. C. Van Tuyl Jr.; 
L. Gethoefer, David Ta flor, Wm. H. Pritchard, Frank Coenen and 
Jas. Hi. McNamara, Sec., 6 Wall St., we Y. Cit Depositary: Metro- 

Olitan Trust Co., N. Y. City. 107, p. 291. he committee has called 
or Geponts of bonds and as of Jul 17 coud a statement stating that a 
consi ble amount of bonds had already been deposited and urging those 
who wee not yet — rpomes to do so, especially in view of the fact that eae 
a a occurred in payment of interest upon underlying bonds. 107, 

Fares.—In Jan. 1919 the co. applied to the Indiana P. 8. Comm. for auth. 
to increase passenger fares from 214 to 2% cents per cme’ V. 108, p. 378. 

STOCK AND BONDS— Date. Interest. Cninanan Maturit 
pomnmen $5,000, 009 Sian enane seieciincaieees : cea 


3 --—<-— See ee we , , 
N ($109) after Jan 1 food. 1907 5¢J-J3 000 
ew mtge J 
gcld ($1,000)_..--.___- tf\Int. at Gobscal Trust Oo ee ; oe . 
52 J-J 000 Jan 1 1936 





Nor Ind Ry. is cons M $4,-/ 1906 588" 
,000 gold ($1,000)___¢f\Int. at U. § MMitee. & Trust Co., New York. 

Indiana Retas first mort-{ 1901 5g J-J 1,000,000 Jan 1 1930 
7 e $1,000,000 gold ($1. Gtrard Trust Co.. heat oe srestes. ‘ 
A Ey ae nterest a andar rust Co ew Yor 

La Porte & Michigan a Tr{ 1905 J-J 312,500 ‘July 1_ 1930 


K 
first mtge $350,000 ($500){ Interest at F ings B 
sinking a subj to call. tt! ry trey me Trust & Savings Bank. 


Bonds.—On the Indiana Ry. Ist 5s a sinki und of $10,000 per annum 
an Jan. 1 1905: bonds to be bought in nen Loess $30. not subject = 

eall. Northern Indiana Ist consols are subject to call. See V. 

On the La Porte & Michi an City Traction Co. bonds a sinking : Radaee: of tg 
er annum of bonds out is operative from 1910 to 1914; ay ™ 1915 to ma- 
urity, 2% 5 PS0n annum. Of the new first mortgage bonds, $491,000 are in 

treasury, 900,500 are reserved to retire prior liens, and $118, 500 for 

- roveinenis Ry. 24M. 5% bonds, due A ed 

e Indiana nds, due Au a f - 
ment on Feb. 1 1917 at 105. and interest. O. 2 Tie, Sune gey yaaa 


x 





® EARNINGS.—For years ending Dec. 31: 


ear— Gross. Net. Oth. Inc. Tazes. Interest. Surp. or cA 
| Re re $791,956 $220, 361 $95 $34,722 $227,489 def. ee 4 
Bie ta! 863,693 347,020 541 34°246 233.512 sur. 89,812 


ROAD.—Operates 119 miles of track in South Bend, Mishawaka, Klu- 
hart, Goshen, La Porte, Michigan City and "ae lines between those 
points. Gauge, 4 ft. 8% in.; 70 to 100-lb. T rail. Owns 109 cars and 
11 sub-stations. 


OFFICERS. —Pres., mle? New w Yor, Ist_V.-P.. M.” 


ens. Lafayette; Treas Dieterich; § 8. T. Murdock: : Gen: 
Megr., R. Smith; Gen. Aud., G. V. Casrler: : Piirchasing Agent, R. E. 
leh —V. 84, p. 270; V. 107, p. 291, 603; V. 108, p. 378. 


SOUTHERN MICHIGAN RAILWAY: —A trolley road. 
Is Sar by same interests as Chic. South Bend. & Northern Indiana. 
ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry 
crenaee in St. Joseph expires in 1935: in Berrien Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 





STOCK AND BONDS— Date. Interest. Outetanat Maturity. 
CR ckntihitidie atee easnnce -GRED cidiagenine 
First consol mtge $1,980, —_ Be 5g ti ‘(000 Mar 1 1931 

eS EC ees at U. Mtge. & Trust Co., New York. 
South Bend & Sou Michigas m902 5g A-O 750,000 Oct 1 1927 


first A $750,000 gold‘Interest at Harris Trust & Savings Bank, 
($1,000 p & {)___c*tf| Chicago, trustee. 

OF t the $1,980,000 consols, $750,000 are reserved for prior liens 
and $750,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The followin queue’ are ware ounaels 
into a sinking fund from March 1 1909 to Feb. 28 1 : 1% of bonds out- 
rpm gg from March 1 1915 to Feb. 28 1925,14% ‘of bonds out; and from 
March 1 1925 to Feb. 28 1931, 2% of bonds out. he So. Bend & So. Mich. 


bonds are not subj. to call. $5,000 per ann. is poet into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V vig t 4 V.83 p. 493. 
EARNINGS.—For 12 months ending Dec. 3 1917 $234. 299; 


net, $105,247. In sare, gross, $233, 43%; net, $106, 948: 1 1915, gross, 
$2 08. 140; net, $95,52 

D.—Operates . line from South Bend to St. Joseph. Total track, 
35 an. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 


anne express os — = Ss sub-stations. General Electric and Westinghouse 


ment. 

FICERS. Pres a Gon. 9 Dieterich. New York: V.-P., 
Ih Treas., E. Dieterich, New York; Sec., 8. T. Murdock: Gen. 
M R. _ Seeitne Aud., Oo. Small; Purchasing Agent, R . E. Cornwell. 


—V. 83, p. 493. 


SPARTANBORG, &. C. 
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Mass. June 21 1912 as a consolida- 
tion of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power 
Co. Does the entire electric light and power, gas and street ry. business in 

Spartanb and the entire electric light and wer business in Gaffney, 
Cowpens, oodruff, Blacksburg, Pacolet, Clifton and Converse, 8. 

also peranes an interurban line to Glendale and Clifton, a distance of about 
10 miles. Has the right of eminent domain (confirmed by the State Su- 
preme Court). Franchises contain, it is stated, no cngecmenaate restric- 
tions and run beyond May 1 1937 or are unlimited as to tim 

In ~¥ 1918 issued $450,000 ‘hin notes to pay 1s floating indebted- 





ness and for new working capital. . 107, p. 1288, 

STOCK AND BONDS— sald Interest. Outstanding. Maturity. 
Common $3,500,000 ($100)... ---.- --------- 2. oy. ee eae 
Pref 6% cum $1,500,000($100) .--- Q-J 709,000 Jan.'i9, 1 
First mortgage sinking fund) 1912 5 ¢ M-N 3,497,000 May 1 193 

$5,000. ea c*tf|New York Trust “o., New York, trustee. 
3-year notes #3750, 000 ($1, of 1918 72¢Q-M 450,000 June 1 1921 

DOD CHEE (ec tatne anc ond New York Trust Co., New York, trustee. 

Stock.—Vreferred stock ts preferred as to assets and divs. Red. at any 


time at 115 and accrued dividends. Tax-exempt in Massachusetts. 
Bonds.— Additional bonds may be Issued only for the acquisition of 
property, extensions, &c., under eo ee restrictions. Of the amount 
reported outstanding $155,000 is held in the treasury. Int. payable in 
New York and London. Denom. $1,000 (£205 9s. oe E Sinking fund of 
1% of bonds outstanding, to retire bonds or for extensions and ie 
began Nov. 11915. Red. at 105 and int. on any int. date. V. 96, 136. 
Notes.—Are red. all or in part on any int. date at 103 in 1918 oan 1919, 
102 in 1920 and 101 until joo 1921. Interest is pavable in New York. 
Dividends.— Dividends at the rate of 6% per annum on the pref. stock 
aot being ng paid regularly. 
YGS.—For 12 months ending Dec. 31: 
Gross Net (after one. Stu 


Pre. n- Balance, 


. $655.77 Tazes). %). Surplus. 
i ees “— 776 $316,807 $109,038 Py ‘000 $78,869 
Se wncnacsad 192,579 72,632 42,000 def.22,053 


PROPERTY. per toi and operates 21 mw .. of city and interurban street 
railway; standard gauge. 65 and 70-lb. T rail. 21 cars. Hydro-electric 
plant has generating capacity of 12, 000 h. P- Improvements now being 
made will increase capacity about 14%. uxiliary steam power plant, 
4,500 h. p. Gas plant has a capacity of 250,000 A feet daily. 


OFFICERS.—Pres., P. G. Gossler, N. Y.; V.-P. % Gen.’ Mgr., F 
Knox, Spartanburg; Sec. & Treas., F. B. Lasher, N. Y.—V. 107, p. 1283, 
1386; V. 108, p. 172. 

I 


SPOKANE, WASH. 


SPOKANE & INLAND EMPIRE RAILROAD CO. 

In Dec. 1909 Great Northern Ry. acquired control. V. 89. p. 1598. 

Receivership.—On Jan. 10 1919 an oe naming F. E. Connors as 
receiver for the company was filed in the U. District Court at Spokane, 

tition of the First Trust & Savings ALN of Chicago, trustee for the 

$3688, 000 Ist & ref. mtge. bonds due May 1 1926. Foreclosure proceed- 
ings were also filed demanding the payment of the principal and accrued 
interest. The company states that decreasing revenue makes impossible 
the payment of interest on this issue. V. 108, p. 270. 


ORGANIZATION .—Incorporated in Washington Jan. 15 1906, and isa 
ey of the Coeur d'Alene & Spokane Ry., the Spokane Traction 
the Spokane Terminal Co. and the Spokane ‘& Inland ——. we Ww 
eh. & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons 
offered the bonds for sale. Has a light and power franchise in Spokane. 
Transports all kinds of heavy and light freight traffic, as well as passengers, 
and iz comenans freight with steam roads. 
op poastnze lease of lines in Spokane to or consolidation with the Wash- 
ington ater Power Co., see that company below. 

Fares.—In Jan. 1918 filed with the Wash. P. 8S. Comm. a new fare 
schedule, effective Feb. 1 1918, increasing the rate for school tickets to 
4 cents each and discontinuing the sale of 11 tickets for 50 cents and 110 
tickets for 5 dollars. V. 106, p. 500. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100).- ---. --------- 10, Me ‘suushenecdatte 
Preferred Fights $10,000,000 

($100), 5% (see text)._.-- = Q-J 6,409,100 Oct20'07,1 


First and refunding mort noe e/ 
$15,000,000 gold ( 


000) tf} 
Spexane. be Ist M $1 '000.- 


1906 5¢@M-N 3.688.000 May 1 192 
1,-{ Int. at First Trust & Sav., Chicago, trustee, 
c*tf | or P< ae Bank, New York. 


190 5 See text 
o 3 gold ($1 000)... -c&rtf Int. at Title Guar. & Trust Co., N. Y., trus. . 
WA & 8 ist M $500 52 442,000 Jan. 1 1929 


,000 g{ 1903 
© Si00. $500 & $1 ,000) - c*tt Int. at Title Guar. & Tr: Cc oe N. Y., trustee 
Spokane Terminal Ist mtge 05 Ee@F-A 88,500 See’ text 
$500,000 gold ($500 and/Interest at First Trust. & Sav. Bank, Chi- 
SED a cucduddeadbdutee e*tf\|. cago. trustee. or at First Nat. Bank. Bost. 


Bonds.—Of the $15,000,000 first and refunding bonds, $989,000 are re- 
served to retire 3751 .000 bonds of the subsidiary companies and $10,000,000 
for 75% of cost of permanent extensions and additions, but only when the 
net earnings for the ) preceding 12 months have been at least twice the annual 
{interest charge on all bonds outstanding and to be issued. Are subject to 
call from May 1 1911 to Nov. 1 1915 at 107 % and int.; thereafter at 105 and 
int. One per cent of bonds outstanding is eye2 toa sinking fund from 
pu. to 1915, 14% from 191¢ oe 1920 and 2% from 1921 to 1925. See 

eS, DP. 1291, and V. 6. p. £2 $348,000 have been retired. The Spo- 
Sane ac. Co. bonds a ue $10. 000 annually from July 1910 to 1914 at 
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105 and int.; $15, “¢ annually July 1915 to 1924 at 105 and int.; remaining 
$700, on July 1 1925 at par and int. a a ~ subject to call as ap 
entirety at 105 and int. on 60 days’ notice. 81, 841. The Spokane 
Terminal Co. bonds mature $12,500 on Aug. 1 from F910 to 1929 incl. and 
$100.000 on Aug. 1 1930. The unissued bonds mature in 1930 and are 
subjeet to call - 105 and int. On the Coeur d'Alene & Spok. Ry. bonds a 
sink. fd. of ox of net. aye is provided. Bonds are —- Pe oe call at 105&int. 
Pref. rights became cumulative after Jan. 15 1911 fter 5% paid on 
comes sock, ref. rights are to share ratably with the common stock 
to 7% but A her. Preferred rights can be redeemed at any time at 

$ 35 per share and 


ave no vote 
Dividends .—First dividend on pref. rights—1  %—was paid Jan. 20 1906 


and 144% was paii April, 14% July and 1%% Oct. 1907. None since. 
REPORT.—For year ending Dec. 31: 
Year ending Gross Net (after Other Interest, Balance, 
ec. 31— Earning Tazes). Income. &c. Deficit. 
ECL RE Ee $1. 334 4 481 $34,267 $4,668 $500,937 $462,002 
ee AE 1,370,348 109,162 4.616 473:731 359.953 
ROAD.—Operates 292.359 miles of track (single, double, sidings and 
spurs), includ lines in Spokane and to Coeur d’Alene and Hayden Lake 
on the east; to Colfax, Palouse, Washington and Moscow, Idaho, on the 


south: and an extension from Greenacres on Coeur d'Alene Division to 
Liberty Lake. Outside of Spokane the road is in accordance with standard 
steam railroad ications. ng =! owns valuable passenger terminal! 
and office building in the heart of Spokane and freight terminal located 
between the Great Northern and Northern Pacific terminals, and has 
physical connection with all roads entering Spokane. Also owns a hydro- 
electric plant of 20,000 h.p. capacity 9 miles below Spokane. 
OFFICERS.—Pres., Frank S. Elliott; V.-P. & Comp., W. F. Turner, 
Portland; V.-P. & Traffic Megr., Waldo G. Paine, popokane; Sec., — 
jane "Treas., Paul Rg Gen. Supt., A. J. Davidson. a 103, 
aed - 105, p. "1999; V. 106, p. 500, 2118; Vv. 107, p. 697, 1580; V . 108, > 





THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 

ORGANIZATION .—Chartered in Washington Mar.13 1889 for 50 years. 
Owns all of the property formerly me to the following me 
Bic Bend Power Co oss Park Street Ry. 

Park Transit Co. Spokane Cable Ry. Co. 
ieee Electric Heenainating Co. Spokane Co. Electric Co. 
Falls City Land & Improvement Co. Spokane Electric Ry. Co. 
Arlington Heights Motor Ry. Co. Spokane Street Ry. Co. 
Post Fails Water Power Co. 

Owns the entire capital stock of the Idaho-Washington Light & Power 
Co., acquired July 1 1913, and the St. Maries Lt. & P. Co. 97, p. 523 

Owns all the water power on the ppexene 2 River at Spokane, Wash., in- 
cluding gre roperty of Spokane Falls Water Power Co.; also water 

wer at Lo ke and Little Falls, Wash., and at Post Falls, Idaho. 

mig = A enaleben the electric-light and power systems in Spokane, Hill- 
yard, Pullman, Uniontown, Colton, Palouse, Garfield, Farmington, Oakes- 
dale, Tekoa, Colfax, Latah, Spangle, Endicott, St. John, Elberton, Bel- 
mont, Diamond, Reardan, Davenport, Harrington, Sprague, Ritzville, 
Lind, Odessa, Wilbur, Almira, Creston, Hartline, Rockford, Johnson and 
Govan, all of Washington, and in St. Maries, Moscow, Genesee and Osborne 
in Idaho. Also supplies og er for operation of other cos. at Newport, Medi- 
cal Lake and Cheney in Washington and Post Falls, Rathdrum, Coeur 
d'Alene, Wallace, Wardner and Kellogg in Idaho. In Nov. 1917 entered 
into a contract with the Chicago Milw. & St. Paul Ry. to furnish power 
for the operation of its trains on the western extension of the electrified 
section of the road over the Rocky Mountains. The co. expects to begin 
~— plying power to the railroad in the fey og of 1919. 

ranchises for electric-lighting and power in Spokane run to June 1 1934. 
Street oe oe of various lengths. anchises in small towns 
various len 25 to 50 years. 

In 1917 the City Coun cil of Spokane, Wash., denied the co.’s petition for 
cancellation of ordinance provisions for franchise taxes and maintenance of 
pavement between tracks. 

On March 15 1910 increased authorized capital es from $10,000,000 
to $15,000,000 and on Dec. 2 1913 to $20,000,000. - 97, p. 1505. 

one in 1917 the Washington Legislature passed a Act empowerin the 

. to take over by lease or consolidation the lines of the Spokane & Inland 
ate oe RR. in Spokane. The Act, it is unders , will be availed of, 
if at all, only after the a, & Inland Empire RR. has set its affairs in 
ore Compare V 999. 
uisition of spokane Heat: Light & Power Co.—In Feb. 1919 it was 
“ine that negotiations had been concluded with the creditors and security 
holders of the Spokane Heat, Light & Power Co., by which the property 
of that company will be bid in by the committee representing its $1,400,000 
outstanding 3-year mtge. notes, and turned over to the W ashington Water 
Power Co. free and clear. The latter will issue in place of said notes its 
own $1,400,000 20-year (not eS debentures bearing interest at the 
rate of 3% for the first ¢ a. ® for the next 7 years and 5% for the 
remaining 7 years. V. 108, 686 

Fares.—In Jan. 1918 filed Bae “the Wash. P. 8S. Comm. a new fare 
schedule, effective Feb. 1 1918; increasing the rate for schoo! tickets to 
4 cents each and Giscggtinuing the sale of 11 tickets for 50 cents and 110 
tickets for 5 dollars. 106, p. 50 In Aug. 1918 the company’s advance 
to 3-cents per mile on ft istarurben lines and its 25% 
rates were upheld by the Washington P. 8. Comm. JV. 107, p. 803. In 
March 1919 filed with the Washington P. 8. Comm. a new fare schedule 

roviding .for a 7-cent fare with a l-cent charge for transfers, effective 
Aarch 25 1919. V..108, p. 975. 

In Feb. 1919 issued $3, ,000 1-year §% collateral trust notes to refund 

an issue of $2,779,000 notes due Feb. 2 1919, and to pay for additions. 


increase in freight 


V. 108, p. 581. 

STOCK AND wh Date. Interest. $15,490,000 Mauer ty. 
Stock $20,000,000 ($100)..-. ---.. -J 15,490 Apr. ‘19 4% 
lst consol mtg and collateral{ 1899 5¢@ J-J 239,000 July 1 19 

trust, $2,000,000, gold interes’ §  Wrenkiie Poose Co., Brooklyn, 

($1 ) pd iat: dati c*&r N. trustee. 
Ist ref mtge, $15 ;666.900 ¢} 1909 S55 &, 006. -009 July 1 1939 

5) Sl cai ced & r* cpt) Int. at Farmers’ L. & T ,N.Y., trustee. 


One-year coll a notes $3,-{ 1919 -F 3 500. 000 Feb. 2 1920 
500,000 ($1,000 & $5,000) c{Central Union Trust Co.,’ N. 
Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $239,000 are 

reserved to retire Ist mtge., $3,600,000 are pledged as collateral under 

the one-year notes (see abov e), $3, 900,000 are in tre asury, $1,055,000 have 
been canceled by sinking fund, "and the remainder are for add’ns and extens 
at not to exceed 50% of cost. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be Gren, Ry are redeemable as a whole at option of com- 
pany at 110 ane int. V de 1003. Bonds ase listed on N. Y. Stock 


Y., trustee. 


Exchange. 89, p. Bat: p. 1900, 212 

Notes. e- rhe l-yr. notes are fi by pak og of Ist & Ref. Mtge. 5% 
bonds in the ratio of 120% of the amount of a outstanding. Interest 
payable in New York and Spokane. V. 108, 581 

Dividends.—In 1900, o%, 1 1901, 4%; in 1903, BZ: In 1903, 6% ;in '904 
6%; 1905 to 1910, incl., ® per annum. In 1 7% %- In °i912 and 
1913, 8%. In 1914, 7% % In 1915, 5%%. =: ast 44%. In 1917, 
4%. In1918,4%. In 1919, Jan., 1%; Apr., 1%. 

REPORT.—For years ending Dec. 31 31 (1917 report in V. 106, p. 1789): 

Total Net (after Depre- Profit Divs. Balance, 
Receipts. Tazes). Int. &c. ciation. oi. Paid. Sur. or Def. 

Year— 
1918__.2,927,379 1,454,902 51 0 325,000 dr.6,973 619,600 def. 9,381 


2,71 
1917_.-2.833,191 1,392,327 431,909 325.000 cr. 2,096 619,600 sur.17,914 
1916__.2,635,024 1,356,355 429,547 325,000 dr.7,633 658,325 def.64,150 
Passengers carried (city lines only), 1918, 16, 482, 739, against 17,305,047 
in 1917 and 15,601,850 in 1916. 


ROAD.—System consists of 110.93 miles of vock, City lines occupy 
44.96 miles of streets. Standard gauge; 60 to 107-lb. T. rails. Does a 
freight business under special! franchise. a RR, 633 miles of high- seniios 
transmission lines. Ky o beara power plants as mows: 12,000 bh B 
at Spokane; 15,000 h ost Falls, Idaho; 27,000 h.p. at Little Fal 
Wash., comp leted in- $11. In 1915 completed first ha f, 33.000 
an ultimate installation of 66,000 h. p. at Long Lake, Wash. 
22,500 h. p. unit is expected to be completed in the fall of 1919. 


OFFICERS. —Pres., D. L. iyntington: piemen a § Exec. Comm. & 
V.-P., W C. Wakefield; V.-P. & Gen. Mer., L. Bleecker: Sec., 
& Treas., We Shinkle; Aud, 3. 'S. Sim pson.—V. TOs. P- 398, 500, 716, 
1345, 1789; V. 107, p. 803; V. 108, p. 380, 581, 685, 975 


h.p of 
A new 





SPRINGFIELD, MASS. 


SPRINGFI ELD STREET RY.—See New England Investment & Securi- 
ties Co. under Worcester. 


SPRINGFIELD, MO. 
SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 





-Co. under New York City 





SPRINGFIELD SPRINGFIELD, a ae 
ORGANIZATION sbooupernt i A 


to oot Ge Sprin: 
field & Xenia Ry., which was organized in succeed ringfield 
& Xenia Traction Co., which had been sold under foreclosure. ne See p. 214. 
STOCK.—Common, auth. and issued, 00,000; preferred, 5% cum., 
auth. and issued, $300,000. Par, $100. $1, oO! class held in treas. 
Dividends.—First div. on pref., 4%, was paid Oct. 1 1908. In 1909, 


£35 in 1910, 1X’ ih, 
June, 14%; Se 14% »1Kk% 
ne | ‘Gonmmeiedes Ux tel te han i 1914. 
nitial — on common of 2% paid Dec. 1913. 
n 1919, 1%%. Initial dividend on common of 2% paid Dec. 1913. 
in 1914, 191s and 1916, 3%. In1917, Dec.,2%. Nonesince. 
EARNINGS.—For year — Dec. 31 1918, gross, $88, Ps net, after 
(ozs. a. $2. 116. In tes 20 inflee of track 83,735; net, after taxes 
track connecting S Sheineticia ; and Xenia. 
Rais 70-lb. T; five 


OFFICERS 8. Pres. Warren F Bicknell. Cleveland: V.-P.. Geo. A _ Coulton: 


Sec. & Treas., Thrasher oper. Be The Warren Bicknell Co 
V_ 99, p. 1911; V. 100, p. 643; V. 10 D- 2072; V. 105, p. 2367. 
SERING EEL TERMINAL RAILWAY & POWER C 
-—Successor in Nov. 1916 to the ER cctieta Troy &: 
ea os ly was incorp. ‘April 20 1903. The railroad is on private 
| tga of way except in cities and towns. Franchises expire in 1928. 
P STOCK AND BONDS— Date. Interest. Outstandi 
ist t Mtge $350,000 gold ($500; 19 1916 6¢J-D 50, ane ” See text 
clan hana ahead Int. at t Central Trust Co. ‘of Ill., Chicago. 
Stock. res Springfield Troy & os a Ry. was financed by its officials; 
to comply with We requiring issue of 10% ad _ 


$70,000 stock was issued to 
In 1917 the Ohio P. U. Comm. authorized and th 


9 5%. 
In 1914, 1915 and 


thorized amount. 
issued $280,000 stock to reimburse cen ether with the at: 000 BOOS 
shown above) the estate of Asa 8. Bushne a for, advance 03, p. 1981. 
Bonds.—The bonds mature $25,000 D » $35,000 ) Dee 1 1921 to 
1925 and $50. 000 Dec. 1 1926. Red., all s Seg on any int. date at 102 
and int. Remaining bonds may be issued ay for 2 of cost of - 
oent betterments and additions.  Oenwal of Ill., and Wm. T. 
Abbott, Chicago, are trustees. V. 103, p. "2078. 
EARNINGS. —For cal. year 1917, go, $147 
ROAD.—Operates 30.46 miles between S: _ 


427. 
ield and Troy, O.; 
gperating tr in July 196 1904; Le ee pm second ti 


began 
sidings, 33 pm Ty Rails. 
Stan ae gauge. Power plant capacity, 1,700 h.p. 
OFFICERS. —Pres., Fred. J. Green; Tecyt G.A.Kohler. General office, 
3 pringfield, Ohio —V. 103, } D- 2079: V. 105, p. 291. 


SPRINGFIELD, VT. 

SPRINGFIELD ELECTRIC RY. 2 trolley road. 

Receiver.—In May 1918, Judge H. Blanchard of Springfield, Vt., 
Treasurer of the company, was AIR. SF renare oer default on 
the $100,000 Ist M. bonds due Nov. 1 1917. . 106. p. 2124. 

ORGANIZATION.—Length of road, 6% aie (9 miles of track) from 
Gpringsice, Vt., to Seeewsa, N. H. Freight and passenger road. 

rite frei ght ip pM aan ges 

stock, common (auth. ). $75,000, all outstanding; 6% pref. stock, 

pes. S00. lst M. for $100 poo se gold $500 and $1.000 coupon bonds dated 

ov. 1 1897, due Nov. 1 1 & N. at National Shawmut Bank, 
Boston: floating debt hor 30° 1917, Mito. 122 

HARNINGS.—For year ending June 30 1917, gross, $89,229; net, 
$11, oir, In 1915-16, gross, $86,328; net, afper taxes, $25, Ene; other in- 
come, A aa OSs income, $26, $38. Pres. & Gen. "Eker. ., E. C. Crosby, 

oP., oolidge; Trea: . Blanchard; Supt., A. » if Crosby. 
pee i 64, p. +043: Ve 105 Be 793: V. B06, PD. 2124. 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


For statement of this company see the “Electric Railway’’ Section 
of Sept. 29 1918. 


STATEN ISLAND MIDLAND RAILWAY CO. 


For statement of this company see the ‘Electric Railway’’ Section 
of Sept. 29 1918. 














STOCKTON, CAL. 
CENTRAL CALIFORNIA TRACTION CO.—An electric road. 


ORGANIZATION .—Organized itn California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road MR ty: over private right of wa 
except in the cities. Franchises in all the cities of the system run for 
years. An additional freight and passenger roy was awarded 
pany in May 1909 for City of Sacramento. An ee of $5 a share 
was Called for payment Feb. 20 1908. V. 86, p- In Jan. 1918 another 
assessment of $5 per share was levied on bot oe of stock, delinquent 
Feb. 25 1918, to D provide additional equipment, improve trackage one 
restore the company’s credit by reducing Scotia debt. The necessity for 
this action was ascribed to yeors of un nore r cpenges due to jitney 
competition, which is now regulated p. & 

On May § pi yy shareholders voted to oe. md iivock ig $4,000,000, 
of which $3,000,000 is com. and $1,000,000 pref. 955. 

Lease.—The Cal. RR. Comm. in March 191 nD ine company to 
tease its lines in Stockton to the Stockton Elec. RR. at a rental 4 12,500 
a year for first 3 yrs. and $15,000 yrly. for next 35 yrs. V. 100. 1167. 

Operating Agreement. —Eariy in 1916 entered intoan aghenmens ‘with the 
Tidewater Southern Ry. providing for the joint operation of the two lines 
as one system. Fhe et corporate existence of each, however, is to 
be maintained. 102, 1250. 

Plan to Reduce | RF Pec. —In 1917 holders of the Ist M. 5s signed an 
agreement reducing the int. rate from 5% to 2% for the years 1917, 1918 
and 1919 and en ving.¢ default in int. and also the sinking fund provision. 
Compare V. 106, p 

Fare Increase.—in Pauly 1918 auth. by the Cal. RR. Comm. to increase 
passenger fares on its main line between Stockton and Sacramento and 
on the branch line to Lodi to 3 cents per mile, to cancel round-trip fares 


com- 


and to increase commutation rates 10%. V. 107, p.40l. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -.- a” omen DT  cen@eanudn 
Pref $1 .000,000 ($100), 6 % ees pacers ‘al 
First mortgage $1,500, 4000! 1906 5¢A-O 1,492,000 April 1 1936 

($1,000) gold sink fund_tf\Int. at Union Trust Co. of San Fran., Trus. 

Bonde .—Sink. fved on Ist M. bonds began in 1912 with $15,000 per year 


for 10 years, $30,000 per year for the succeeding 10 years ‘and $45,000 
per year for remaining P years. Bonds are red. on any int. day at 105 and 
int on 60 days’ notice 


EARNINGS.—For the 11 months ending Nov. 30 1917 the company 
reported a profit of $6,011, after all deductions, against a loss of 101 
during the corresponding period in 1916 


ROAD.—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Has operating agreement with Tidewater Southern Ry., whereby the two 
nee eee operated as one system. Company carries.Wells Fargo express 


7 OFFICERS .—Pres., Alden Anderson; V.-Ps., M. Fleishhacker,Geo. W. 
Peltier and H. Fleishhacker; Sec. & Treas., A. N. Baldwin; Gen. Mer., 
C. H. Robertson. Office, 233 Post St., San Francisco.—V. 107, p. 401. 


STOCKTON FLECTRIC RR 

ORGANIZATION.—Incorp. Dec. 29 1891 in California. Southern Pac. 
Co. owns LL entire $500, 000° stock except directors’ shares. No bonds 
eutstan 











ELECTRIC 


126 





RAILWAYS [Vov. 108. 











Lease.—For lease of the Central California Traction Co.’s lines in Stock- 
ton, see that company above. 
Fare Increase.—In Jan. 1919 was auth. py the Cal. me Comm. to charge 


a 6-cent fare. The co. had applied for a 7-cent fare. - 108, p. 80. 
 gemmadaattagte —For years ontine Dec. 31: 

Gross. Other. Int., Rents, &c. Bal., Sur 
i917. ies nha $240,802 $53. 496 $4,124 $15,143 $42,440 
Seee Sesece 226,060 28,973 1,997 15,530 15.440 

ROAD.—Operates 25 51 miles oe track. Standard gauge. 29 cars 


ny tf bg in he Paul Shoup: Sec. & Aud., H. A. Culloden; Treas.. 
a F k W. W 76, 


. Wade; M ran ser. Ottice. Les Annelies, Cal.—V . 
50: V. 100, p. » 643, 902; v. 102, p. 1626; V. 108, p. 80. 


TIDEWATER SOUTHERN RY. 


ORGANIZATION .—Incorp. on Mar. Al 1912 as a consolidation of th: 
jected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Southern Transit Ry. It is proposed to construct a 227-mile line from 
Stockton to Fresno via Tur! oe. leciating branch lines, of which 50 mile« 
between Stockton and Turlock completed and in o 
Stock.—$1.705.703 stock, of which $30,000 is pr 
the hands < ‘the public. 





ation. 
erred, is er age ny in 
In Dec. 1916 the Cal. RR. Comm. auth. the co 
to ane .000 stock at not less than 80, the proceeds to be used to extend 
ite line from Hatch to Irwin City, Cal.. 8 miles, for freight terminals in 
Modesto and for other impts. V. 104. p. 164. In Jan. 1917 the RR 
Comm. auth. the co. and Pres. Byron A. Bearce to terminate the specia! 
trust created for $2,000,000 of common stock to cover control during the 
construction period by freeing therefrom 250,000 shares and returning the 
fomaln'ns 1,750,000 shares to the treasury. The 250,000 ehares are - 
be held in a special trust and be withheld from sale for 5 years. 104, 
665. The co. has applied for peer og! to exchange common ae sh: _- 
for share, for the $30,000 stock outstanding. In 1918 the Western 
Pacific RR. purchased 000 of this company’s stock and, it is stated, 
has agreed to buy the $500, 000 bond issue auth. in Mar. 1918. 

Purchase.—\in Nov. 1914 purchased from the Moudesta & Kmpire Trac. 
Co. the line of their railway from Modesta to Empire, taking over at the 
same time all patsy ye cham with the Santa Fe road. . 99, p. 1452. 

Assessment assessment of 10 cents per share was levied on stock- 
holders, delinquent Oct. 4 {915, In 1917 an assessment was levied on ali 
foliage oly stock equal to the amount unpaid, delinquent April 21, sale date 


ng ¥ AH, y we cement with Central California Trac. Co.—See remarks 
under that company above 

Valuation.—arly in 1916 the reproduction cost, 
the operative property was fixed b = Cc -" 
of the non-operative property at $ 102, p. 

In Mar. 1918 was auth. by the Cal. IR. p Aa. to aoe $500, 000 Ist M. 
5% bonds, due in 1942, at .* less than 80; proceeds to pay ‘in part for 
construction work. V. 106, p. 1345. 

STOCK AND BONDS— 
Stock $5,000,000 ($1)_-.----- ---- § 
First mortgage $4, "phase 1912 5e@A-O15 $750,000 Apr 15 1942 

ae ($500 & $1.000)___tf| Union Trust Co., San Francisco, Trustee. 

nds.—First mtge. bonds are issuable at $20,000 per mile. Subj. t 
ca!i ai 103 on any int. day. Sinking fund 2% of bouds out Oct. 15 1916 t 
Oct. 15 1921. and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which wil! 
retire bonds at maturity. Int. at company’s office or in New York. 

ROAD.—Has constructed and electrified 50 miles between Turlock and 
Stockton and has graded and is building 9 miles from Hatch to Hilman 
and 5 m. from Turner to Manteca. Operates a 2-hour passenger service be 
tween Stockton, Atlanta, Escalon and Modesto. A!so bas 6 m. of track wes 
of Turlock to Hatch. Has contract for ater with Sierra & San Fran. Power 
Oo. Under agreement with Centra! California Traction Co. the two proper- 
oe are a ee eee: as one system. Also has traffic agreements with the 

ific, California Nav. & Imp. Co., South. Pacific and the Atcb 
aaa, and Santa Fe for the interchange of passeng zers and freight. 


Phy of oh 9 —For year ending June 30 1916, gross, $79,865: net. after 
“es $2. ie, Gotmewons. $24 .467: loss, $21,822. No later information. 


less depreciation, of 
_RR Comm, at $623,377, and 


‘max. Interest. Cuteness ng. Maturity 
See text 


SORFICE M. Levey: V.-P., K. C. Brueck; Sec. and Treas., 
Ww. eck. a, 25 So. Sutter St., Stockton, Cal. wos 102, p. 1250: 
Vv. 103. os 1793; V. 104, p. 164, 665: Vv. 106, p. 1345; V. 107, p. 1580. 








STREATOR, ILL. 


ILLINOIS VAL!IEVY GAS & ELECTRIC CO 
This company was merged va Nov. | 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘Ry and Industrial”’ Section. 


— $< ——___— 
SWANSEA, MASS. 

SWANSEA & SEEKONK STREET RY. 

OKGANIZAiUN.—lLucorp in Mass. on Nov. § to take ove and oper 
ate the property of the former Providence & Fall River Street Ry., which 
had been sold for junk on Sept. 12 1917 to Karl Andren of Boston, ‘put re- 
soid to a committee representing the residents of the towns through wbicb 
the line ran. Operations were begun Nov.8 1917. Fare through the town 
is 6 cents flat. and for the time being, at least, no transfers will be issued 

STOCK.—<Auth. and issued, $100,000. Par of shares, $100. 


EARNINGS.—For cal. year 1918, gross, 648 208; net, after taxes, 
$558; interest, $906; deprec., $496; net deficit, $84 


ROAD.—10.85 miles of track between R. I. line, an Providence, and 
Swansea-Somerset town line in Mass. 


OFFICERS.—Pres. Emery C. Kellogg, Swansea; V.-Pres., Willard C 
Gardner, Swansea; Treas., Charles W. Greene, Warren, R. I.; Sec., Harbert 
H. Marble, Fall River, Mass.; Supt., J. H. Hearn.—V. 105, p. 2095. 


SYRACUSE, N. Y. 

EMPIRE STATE RR. CORP. 

ORGANIZATION .—Incorp. in New York Oct. 27 1917 as successor 
to the arure United rys., Inc., sold under foreciosure per plan in V. 104, 

. 863; 105, p. 909. The new co. took over, subject to underlying bond 

ues ‘we Syracuse Lake Shore & Northern and Auburn & Northern div!- 
sions. The Rochester Syracuse & Eastern division was separately reor 
ganized as the Rochester & Syracuse RR. (which see below). 

Fare Increase.—In Jan. 1918 announced various fare increases, including 
an advance from $1 25 to $1 38 for round trip tickets hetween Syracuse 
and Oswego. In a. 1918 these rates were again increased, this time 
from $1 38 to $1 9 

Wage Award by We ar Labor Board.—V. 107, p. 1977. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)_.- ---. 2 2 eee $1,450,000 RSA Dy 
ef “A” 6% 1,000, 
RS a ASRS Gh ha EES ee Pat. 
Pref B 6% non-cum $1,250,000 
ET an al lg Sa 1,250,000 estos 
3-yr notes $500,000 ($1 000) | 1917. 6M-N 350.000 Nov, 1 1920 
c*tf{Int. at Exniteble Tr. Ce... , Trustee. 
Syracuse Lake Shore & Norihern RR.— 
lst mortgage $2,500,000 gold), 1907 5g M-N 2,500, 900 May 1 1947 
OR EPEC *tf/Int. at Coiumbia Tr. Co., . Y., Trustee. 
Auburn & Northern Electric RR.— 
ist mortgage $1.000.000 gold} 1905 528M-N 250.000 May 1 1945 
a ass adr c*tf{Int. at Equitable rust Co.. N. Y., Trustee. 
Stock.—Series “A” pref. stock is redeemable at 105. Series “RB”, after 
it has received 5 years’ consecutive dividends at the full rate of 6%, is 
soe on to rank wee passe with or be converted ite Series “‘A.’ of the 


250.000 series reported outstanding $50.000 is held in trust by the 
Besrenpigetion pe to retire mortgage notes. 
es ‘‘B”’ pref. stocks are held in a 5 year voting trust. 
» —The bonds of the Syracuse Lake Shore & No. RR. are supject 
to call since May 1 1917 on any int. date at 110 and int. upon 60 days’ 
notice. No sink. fund. Tho Auburn & Northern bonds are subject to 
cal] at 110 on any interest period on (0 days’ notice. No sinking funds. 
Notes.—The 3-year notes are subject to call as a whole at par on any int 
date. Pa. 4 mills tax refunded. Of the $350,009 outstanding $150,00¢ 
are held in trust by the Reorg. Comm. to provide for construction and 


uipment. 
a ARNINGS, —For cal. year 1918, gross, $749,858: net, after taxes, 
$222,858; other income, $7,565; deductions, $157,616; bal. » sur., $72,807. 


The common and 


; Rochester S 


— 





ROAD. —Operates from Syracuse to Oswego, 37.8 miles. Oswego city 
lines, 10.15 m.; Auburn to Port Byron, 7.62 m.; Auburn city lines, 1.42 m.; 
Fulton city lines, 0.6 m.; total length of road, 57.59 miles; second track, 


21.25 m.; car house and other sidin: .08 m.; total trackage 83.92 miles. 
Gauge, 4 ft., 8% in. Rail, 70 an 90 Ibs. 56 Passenger cars, 4 
cars, 2 work cars, 4 snow 


~ and 6 miscellaneous cars. Has contract 


for power with Niagara Loc 4 S —— Power Co. Has 4 sub-stations 


with a total capacity of 2, 


OFFICERS.—Pres V-P. pma, Gen. Mgr., J. C. gees: 


Treas., H. J. C det on Sec. & C unin TS 8. gave: Auditor, J. 
Yoder; Asst. Sec., H. ¢ >. Beatty; Asst. Treas., S. B. Hyland.—V. 105, >. 
1801; V. 106, p. 189; V. 107, p. 2097. 





ROCHESTER & SYRACUSE RR. CO., INC. 
ORGANIZATION .—Incorp. in N. Y. Sept. 17 1917 as successor to the 
racuse & Eastern RR. (part of the — United Rys., inc.. 


system) sold at foreclosure Aug. 28 1917 and arately yy ‘as per 
och. Syr. & tern bekas 


plan in V. 104. p. 2119. Overdue int. on the 
to and incl. May 1 1917, amouaving to $100 $1,000 bond, was d in 
full. Bondholders who failed to deposit —* ands ¥ with the reorganization 
committee, received $346 76 per $1,000 bo See V. 106, p. 1231. 
STOCKS AND BONDS.— Date. enc] gy Maturity. 
Common $1,500,000 ites ee: othe . avbinoae Estonian oe 
Preferred $3,000,000 ($100)_. .--- 6% 2'300. es Senet 
First mtge conv $5,000. 000) 1917 § is M-N 500,000 ag 1 1457 
($100, $500 & $1,000) g} Trust & Dep. Co. of Onondaga, Syracuse, 


c*ntf) trustee. 

Bonds.—The 1st M. 5s are convertible into pref. stock at par, $ for $, 
between May 1 1919 and May 1 1929; this privilege may be terminated vy 
the co. in case of — or consolidation with any other co. under N. 
laws, or of the lease its property. They are callaole, all or in part, . 
and after May 1 1922 at 105 and int. The remaining bonds may be issued 
for impts.. add’ns, exts., &c., under certain restrictions. 

EARNINGS.—For cal. year 1918: Gross, $882.096; net, after taxes and 
depreciation, $189 903; income deductions, $60 .898; applicable to bond int. 


and divs., $129,005. 
ROAD. operates a double-track line from Syracuse to Rochester, 4 m. 
OFFICERS.— Pres. ur by, Syracuse, N. Oe ad & Gen. 
Mer., T. C. Treas.., W. K. Zinsmeister Vv. White 


Cherry ercer 
Pock“Shanahan-Cherry. "105. p. 1210, 1310, 


te the road.—V 
1803; V. 106, p. 87, 1231, re v1 107, : 107, p. 1193. 


SYRACUSE NORTHERN ELECTRIC RY., INC. 


ORGANIZATION .—I in New York May 12 1917 as successor to 
the Syracuse & South Bay ectric RR. and the Syracuse Watertown & 
St. Lawrence River RR_., bid in at y oye sale on Nov. 1 1916 by the 


reorganization committee for $201,000 and $35,000, respectively. Sale 
ae ned in March 1917. The company was eo as = plan in 
103, p. 580, as ppoitied and approved by the P. 8. Comm. an order 
data abril 26 1917 
STOCK AND BONDS— Date. Interest. omnes Maturity. 
Comes Bae ee Gree) ck cee cewek | OBR SD occ ncccke 
First pref $600,000 ($100)__-- ---- 6% £1 30;000 Suptiddinns 
2nd pref $500,000 ($100)__... _--- 6% 5 Seria 198 
First mtge $600,000 gold ($25; 1917 5g M-N 153,750 May 1 1946 
$100 and $1 ,000)______._- (Int. at Tr Dep. Co . of Onon. 


Stock. —All classes of stock have equal voting a Stock fs held in a 
five-year voting trust. The trustees are Arthur W. Loasby, William Not- 
a and Ferdinand W_ Roebling Jr. 

ds.—Are subject to cull in whole or in part on and after Nov. 1 1917 
at 110 and int. nt. on $25 bonds payable May 1 only. Int. payable 
without deduction other than Federal income tax. 


EARNINGS.—For cal. year 1918, gross, $85,665; net (deficit), $2.15 
For 8 mos. end. Dec. 31 1917, gross, $62,927; net, after taxes, $17, $10: 
int., &c., $14,083; surplus, $3,727. 


ROAD.—Operates 12.18 miles of single track equivalent over private 
right of way from Syracuse to Oneida Lake, and a single track branch line to 
Brewerton, 6.2 miles. Has traffic agreement with New York State Rail- 
ways Co. to enter Syracuse. New road began operations April 26 1917. 
&5-ib. Trail. Gauge.4ft.8% inches. 17 cars. All private right-of-way. 
Power is purchased from N Niagara en & Ontario Power Co. 


OFFICERS.—Pres., ‘teen O. Cherry: V.-P., Tceas., & Gen. Mer., 
J. Harvie; Sec., H. Beatty, Peck-Shanahan-Cherry. Inc., operate 
the road.—V. 104, D. D012: - 105, p. 73, 499; V. 106, p. 1231. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 

ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. ss Franchise perpetual. 

Financial Readjustment.—in April 1916 the P. Comm. auth. an issue 


of $437,000 6% cyeer notes to refund the $250, 006 1-yr. notes due Feb. 1 
1918, the $1! |) 18-mos. notes due Aug. 1 1916, and for other corporate 
purposes. As aos of this refinancing plan. the common shareholders were 


called upon to surrender 35% of thelr stock, which was distributed as a 
bonus to subse, ibers to the notes at the rate of 1 share of stock for every $100 
of notes. The stock so delivered was in the form of voting trust certificates, 
and, together with sufficient of the remaining common stock to constitute a 
majority. was deposited under a voting trust agreement extending to Jan. 31 
+ ia — are Arthur W. Loasby and F. W. Roebling Jr. V. 

2, D- 5 

In Feb. 1918 issued $292,000 Ist & Ref. M. 5s to take up existing obli- 
gations and for extensions, &c. 


Wage Award 2 National War Labor Board.—V. 107, p. 1977. Com- 
pare 106, p. 2227 

Fare Increase.—Iin Jan. 1919 was auth. by the N. Y. P. 8S. Comm. to 
increase fares in Auburn and the Auburn zone from 5 to 6 cts. V.108, p. 76. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1 ,250.000 ($100)__. -.-- Pee, Fk Bl eRe 
Pref 6% n-cum $750.000($100) -.-- Q-J 15 712,000 See text 
Auburn & Syracuse first and{ 1902 5g A-O 1.752.000 Oct 1 1942 

refunding mortgage $2,-{Int. at Harris. Forbes & Co., New York. 


000,000 gold ($1,000)_c*tf Equitable Trust Co., New York. trustee. 
Gold notes $450,000 ($1.000.f 1916 6&2 F-A 97.000 Feb 1 1921 

$500 & $100) see text._._c\Int. at Trust & Dep. Co. of Onondaga, Trus. 

bonds.— Of the $2,000,000 authorized, $248 .0U0 is reserved for future ex- 
tensions, but only when net earnings are double int. charges: subject to call 
at 110 and Interest. See V. 75, 1201. Int. on notes Is payable without 
deduction for taxes other than Federal income tax They are red. at par 
and int. on any ame, Sete on 30 days’ notice. $60,000 paid off on Aug. 1 


1917 V. 105. p 
Vividends.—First dividend on preferred stock—1%—paid Nov. 1 1904. 


then 1% Feb. 1 1905, May 1 1905 aad aw: 1 1905; Nov. 1 1906, 44% % 
paid (See V. 81, p. £609): In 1906, 5% %; 1907 to 1913 inel.. per 
annum. In1914. i %: April, 1 None ME, 


Ls a %; dare 1 re paid oft %. 
divs. cap be declared until the notes o 
consent of the voting trustees. V. 19 


EARNINGS.—For years és oa A 


ff, except with the 


Year— Gross. Tazes. Int., &c. urplus.. 

RIERA rs arti $724,237 $137,535 $37,173 $95,763 Sum 599 

SUG? santianwvane 686,403 217,152 24.074 98,896 94,182 
ROAD .—Operates 41.16 miles of road (64.76 miles of track), including 


14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco I. ake: 62 passenger cars, 
1 electric locomotive, 1 parler car, 3 express, 3 work, 1 service, 2 sweepers 
and 5 snow plows; total, 78 cars. 

OFFICERS.—Pres., Harold G. Metcalf, Auburn; V.- T. C. Cherry, 
Syracuse; Treas., Aud. and Asst. Sec., L. E. Lippitt, jo TES Sec., H. C. 
Beatty, Syracuse; Gen. Megr., W. J. Harvie; Peck-Shanahan- Cherry, Inc., 
opemnte the road.—V. 105, p. 605, 1308; V. 106, p. 188, 2227; V. 107, p. 
2097; - 108, p. 76. 


SYRACUSE & SUBURBAN RR.—A trolley road. 

in Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O., 
purchased the stock of the Syracuse & Suburban. V. 88, p. 507. 

ORGANIZATION .—Chartered June J 1895. Franchises are perpetua!. 

In Aug. 1918 was auth. by the N. Pub. Serv. Comm. to execute a 





moras e to oe) ray Trust Co., Phila. as trustee, to secure ” n issue of 
000-000. 1s ef. 5% 50-yr. bonds, and to sell $775.000 1 — 

aE ay aaa xo be used a3 follows: to refund or retire - ‘ 

Cons. Mtge. gold bonds, $550,000; to discharge bills paya_. 


ds there- 
. and Ist 
96.573; to 




















MAR., 1919.] ELECTRIC RAILWAYS 127 
one accounts cone peau. $24,489; working capital, $20,161; to be held | from Suffield to a connection with the Hartford Street Rv.. 970 m anda 
a0; end to pay cost of construction. extension and | line from Warehouse Point to Broad Brook, 14.45 miles. bg trackage 
oreveniens t oft facilities. . 107, p. 605. Up to Mar. 1 1919 this had — in Hartford and Springfield, making total mil e operated, including 
not been carried o' si ings. 44. by miles. Standard gauge. . 60 and 7 2. - Trail. 46 cars. 
Fares. —Effective Get. 16 1918 was auth. by the N. Y. P. 8. Comm. to OFFICERS.—Pres., Philip L. Saltonstall, Benen * V.-P., P. O. 
cash fares to a basis of 3 —_ r mile with 6 cents as the minimum | Perkins, Hartford, Conn. oe & Gen. Mer., J . M. Mia lor, Warehouse 
. Wa 107, 1482. Com 107, p. 182. Point, Conn.; Treas., West, Boston ass.; 
‘age Award by National War bor Board:—V. 107, p. 1977. E. Flint, Boston, Mass. mn > S08. p. 2345; V. 107, p. 1287, 1384, 3476. 
STOCK AND BONDS— Date. Interest. Outstandi os. — 
First mtg $200,000 (600 and] i807 Fa A 00 ae thi TOLEDO, OHIO. 
an ug 
1 000 TE t Fid Sit T Phil trustee. 
i gees ae on eee Frew Oo. 000 May 11053 | TOLEDO BOWING GREEN & SOUTHERN TRACTION CO, 


$550,000 ( g 
and $1,000) gold___-- — Int. at Fidelity Trust Co., Phila., trustee. 
- ne i , $400, are reserved for prior liens. 


EARNINGS.—For years ending Dec. 31: 
Yea Gross. Ret (aft. Taz.). Oth. "Inc. Charges Sur. or yf 
eee * 36 808 $25,242 $394 $35. 167 def .$9,53 1 
51,039 39,841 200 34,111 sur. 5,930 
+ Eee pe tes 18.52 miles of track from Syracuse to Edwards Falls, 
ow branch m Orvill to Jamesville. Standard gauge; rails, 60 and 90 
; 21 passenger and 5 other cars. 
OFFICERS. —Pres., J. J. Stanley; V.-P. 


& Gen. M Cc. T--omis 
Allen w. ¥ {Gamnon; ., Alan ©. Forbes; Sec. : uu H. 
Michell: Aud. G.W . Loomis Allen operates the road.—V. 106, 
. 2561; V. 107, Dp. 182, ‘605, 1482. 2098. 


Es TAMPA, F FLORIDA. 
-—Incorporated in Florida on Oct. 31 1899. In 
upcnaees the eee s & oe a oe Traction at foreclosure 
tire electric railwa ting and power business 
operates an electric ra .. er, Tampa and Port Tam supe 
ihe a Frenchie) tar S00 yeats from 1899. $2 
t blic ees Investment Co. 
Stockholders Co Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V.93,p. 1e01. In Feb soe made a further increase to $2. 
,000 one! in Jan. 1914 to $2,618,000. V. 98. p. 156. Im Aug. 1917 in- 
k to $2,879, Stockho Rian ‘record Sept. 15 as were 
no Ay right to subscribe for the new stock pro rata at par. - 105, p 


STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Stock $2,879,800 oe ee ees Q-F 15 $2.874.3 “Feb ‘19. 2% 
lst aes $2,000,000 ($1, aed 1908 5g. J-D 966 500 June 1 193% 

500) gold______- c*tf\|Int. at Amer. Trust Co., Boston, trustee. 

Bonds.—Callable as a whole (or in part for sink. fd.) at 105 and int. at 
any time: $173.500 are in treasury. Sink. fund of 1% of bonds out- 
standing yearly, payable in August; $90,000 in sinking fund cance -—" 

Dividends.—5% semi-annually for several years up to Nov. 1907, 

a i sine 2% +a paid. In 1908. 7%; in 1909. 7%; in 1910, 8%: in ii, 
an since 
ARNINGS —For 12 mos. endi 





and aline e 5 Sulph 
800 stock is held oy 


ot Dec. 31: 
az). Interest. 


Rae Gross. Net (aft. Sink. Fund. St ery 
ES $1,062,546 $442,270 51,654 $9,779 $3 837 
|. Grea 1,011,3 437,772 46,970 9,148 381,653 

ROAD .—Uoperstes 53.3 miles of equivalent single track Standard 

as 


gayse. 96 passenger and 25 other cars. Owns 2 amusement parks 
Rowe station with 14. 500 k.w. capacity and hydro-electric station 
with 6 w. capacity. 

OFFICERS.—Pres., Geo. J. Baldwin; ¥ ty. F - , eg and Harry 
H. Hunt: Treas., Henry B Sawyer: Sec., Gen Megrs.. 
Stene & Webster Mgt. ‘Assn.—V. 105, p. 820. va310: v. 106, p. 397. 


TAUNTON, MASSACHUSETTS. 
ESISTOL COUNTY STREET RAILWA 
—On Nov. 28 1917 Swift, McNutt & Yo., building wreckers, 
eax Fay this Aad ny’s property at foreclosure sale at Attleboro, 
Mass., for $110,000. V.105, p. 1707, 2183. The line has been dismantled 
with 7 Foy exception of the 3.4 mile branch from . the Corner to Attleboro 
which was purchased by the city of Ageeore. e Bw £ we understand, 
is operating the line under the name of the A. Street RN under 
some working agreement with the Inter-State siross ‘Ry.—V. 107, p. 1288. 
a 


TEMPLE, TEXAS. 

SOUTHWESTERN TRACTION CO.—A trolley road 
Sale.—The road was sold at auction on Dec. 18 1917 to F. F. Downs. 
W. J. Yeager aad Calvin Green, representing the bondholders. The sale 
rx consummated and title transferred on Ju y 1 1918 and the property is 

ag c erated by W. G. Haag as trustee for the purchasers 
INGS8.—For calendar year 1917, gross, $39, 15; net, after taxes, 

.. In 1916, gross, $41,028; net, after taxes, $3,0 

OAD. —Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-Ib.Trails. Standard gauge.—V.106, p.87. 


THOMPSONVILLE, CONNECTICUT. 


HARTFORD & PPRINGFIELD STREET RY.—A trolley road. 
Receiver Appointed.—On Sept. 30 1918 Judge W. S. Case in the Superior 
owe at Hartford, Conn., a gir Harrison B. Freeman receiver for the 
on application by W.C. Mason & Co. of Hartford, holders of a 
$2, $2,500 unpaid claim for coal. V. 107, 1384. Compare V. 107, . P- 1287. 
Foreclosure Probable.—On Dec. 20 1918 the receiver stated to the uperior 
Court at Hartford that he expected the mortgages against the co.'s property 











upon which interest is in default to be foreclosed shortly. V. 107, p. 2476. 
ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 


aeekholdere voted to change the name as above, and to reconstruct and 
re-eq road. Connects with the Hartford Street Ry. in Hartford and the 
8 ringheld Street Ry. in a Springfield, Mass. In June 1901 purchased the 

indsor Street R ranchises perpetual. Controlled the Som- 
ers & Enfield Electric - Co., whic on — 1 1904 was merged in the 
Hartford & Springfield treet Ry. 78, p. 1446. Also purchased the 

ty of the Win ks Trac. a eubject to its 5 mortgage. In 1905 
the Legislature granted permission to increase stock to $1.000 from time 


to ay art to eferred, and also to extend time for construction until 
July 1 1507. 79, p. 2697. In July 1906 absorbed the Rockviile 


Brook & or ast ‘Windsor Street By = which = epee 14 miles of track 
from Warehouse Point to Rockville. 

Fare Increase.—An increase in fares of aS 6 to 7 cents was put into 
effect on May 20 1918 in the zones operated in Connecticut. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Common $500,000 ($100)... .... -.----.  - Beto tpenitps 
Preferred $500,000 6% non-| .... 6M-N 285.000 Nov '12.2% 

cum redeomebte at {10 
First mtge $600,000 ($1 000} 1901 5g J-J 600,000 July 1 192) 

MME Siicncindontin aati aaa #} taherest aie at American J Se. 

Bosto ™ of Connecticut ee. 
Windsor Locks 1st M $300,-{ 1904 161 000 duly 1 tos 

000 g ($1,000) gu p &i- c*t? Interest at "American Trust on Bos 

Rocky B B & E Wind Ist mtg 5p A 00,000 April , 1926 
00, 000 we MR, r. be. .Bos yy of Conn.,trust. 


Ast ($1,000) .c*tf 

of 1223. The Windsor Locks bonds are guaranteed. 
prin. and {1 os. M y the Hartford & Springfield Street Ry.; $139,000 are re- 
served for additions and improvements. ‘Trustee, Treasurer of State of 


Connecticut. These bonds are subject to call at 110 and Int. on any out. 
date. Rockv. Broad Brook & fas Windsor Street Ry. bonds are Goer 
Pp. $i. by Hartf. & Springf. St. R tia Lace sen. fo call at 110 & 
vidends.—On pre ef. in 1906, 6 none to May 1910, 7a 
1% was pald; Nov., 2% In ig Fo OO Mbi2 May 2%;.Nov., 2% 
one since. 
EARNINGS.—For yepre ending Dec. 31: 
Year— Gross. & Taz. Net. Interest. Sur. or Def. 
| RE $229,199 $228,363 $836 $49,197 def .$348,361 
|. See 244,057 202,011 42,046 48,649 def. 6.603 
ete ited 236,451 176.220 60,231 48 ,539 sur.11.691 


ROAD.—Owns 13 miles of track from State line to East Windsor 
Hill, which was formally opened on Jan. 15 1902, and 7.80 miles « (formerly 
Somers & Enfield Electric Ry.) from Thompsonville to Somers. Also alin 


* stock ($100), increased in Nov. 





ORGANIZATION .—Incor as a consolidation of the Findla: 
8t. Ry., the Toledo Bowling =. rs y E43. Ry. and the Hancock L ight 
& Power Co. of Findlay, O. Formerly leased to the Toledo ee & inte 


urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 
Sy sold on 


Ling * entire prepete, of the Toledo Urban & Interurban R 
Aug. 2 e 190s. under foreclosure, to ag Toledo & Findlay Hy » which 
reen ‘s3 Southern 


proverty as afterwards purchased by Toledo Bowli 
Traction Go.. — one est company assumed its bonded debt. V. 88, p. 
The 


3 was ted a new franchise for 25 years in Findlay. 
old franchises had 10 years more to run, but were canceled. 4 
In Oct. 1916 the Ohio P. U. Comm. auth. the issuance of $141,500 addi- 
tional Ist M. 5s for impts. and th the osucharge of obligations. Up to Sept. 1 
1918 these bad not yet 
Fare Increase.—In July i918, a auth. by the Ohio P. U. Comm. to 
ncrease its mileage charge, effective Aug. 1 1918. V. 107. p. 403. 


sTOCK AND BONDS— Date. Interest. Outstandi at 
Common $1 ,500.000....... anak: gaan: ghaabeiaiaaiae ° 006° ‘ndaunintoibeth on 
Pref $750,000 (non-cum)..-.. -.-- Q-F ee text 
First mtge $1,500,000 gold/{ 1901 5g M-N ; O18, 3.500 May. 1 1921 
($1,000 an Riceatane ntf|Int. at Central Tr. . trustee. 
Toledo & Findlay mortgage/ 1910 5 J-J° 80,000- Jan 1 1938 
ee MP ccinces nt Ay Sav. Bank co n., trustee. 
Findlay Street ve cons mtge 9 5g J-D 275,000 Dec 1 1924 
$275,000 goild_......-. ntf ane Tr. & Safe Dep «uv < in., trusiee, 
Int. at Metropolitan Trust “oN VY, 


Bonds.— Of the bonds of 1901, $275,000 are reservec to retire Findlay St. 
Ry bonds. The Toledo & Findlay mintge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry. 

Dividends.— On pref., 14% quar. from Aug. 1910 to and includin . 
1914. None since. rage ” & Aug 
EARNINGS.—For year ending Dec. 31 1918, gross, $490,101; ne 
after taxes, $122,631. In 1917, gross;-$486,101; net, after taxes, $136, 1102 

surplus, $46, 758. 

ROAD.—Comprises 51 miles from Toledo to Findlay. 60-lb. and 72-Ib. 
T and girder rails. Owns 25 passenger and 6 freight motor cars and 18 
freight non-motor cars. 

OFFICERS.—Pres., B. L. Kilgour; V.-P., Chas. 
A. J. Becht; Asst. Sec. & Treas., Morris McGrew, all of Cincinnati; Gem. 
Mgr., Chas. F. Smith, Findlay. Offices, Findlay, O.—V. 107, p. 403. 


TOLEDO FOSTORIA & FINDLAY RAILWAY. 


ORGANIZATION.—Incorporated in 1900. 

In Nov. 1916 purchased the 1114-mile line of the Lake Frie Bowling Green 
& Napoleon RR., between Pemberville and Bowling Green (bid in at re- 
ceiver’s sales on "Aug. 5 1916 by the bondholders. V. 103, p. 666, 1032; 
V. 103, p. 1889. 

Fare Increase.—In July 1918 was auth. by the Ohio P. U. Comm. te 


Kilgour; Sec. & Treas., 





increase its mileage charge, effective Aug. 1 1918. V. 107, p. 403. 
STOCK AND BONDS— Date. Interest. Outstanding. re 
Steck common ($100)...... a | ee $700,000 > aaa 
Stock pref 5% cum ($100 PS Q-J 800,000 See-text 
First mortgage $450,000 gol 1900 5 ¢ A-O 370,000 Oct 1 1920 
(81.000) 2. ccvccecscsce -c Int. at Cleveland Trust Co., Cleve., trustee 


Bonds may be called at any time. 


Sinking fund n Jul 
$80,000 bonds have been retired. of began July 1 1905. 


Dividends.—144% is being paid quarterly on preferred stock. 

EARNINGS.—For calendar year 1917, gross, $257,099 net; net, after 
taxes, $65,746. In 1916, gross, $238, 040; ae, after taxes, $88, 233. In 
1915, gross, $208,088; net, after taxes, $84.2 


ROAD.—Operates 61 miles between oat Green, 
and Findlay. 
in June 1908. 


Toledo, Fostoria 
Portions between Pemberville and Toledo put in operation 


OFFICERS.—Pres., H. C. ee, afegeaiewn,. W. VYa.:; ¥e?.. CO: CO. 
Fernsel) Jr Pore: Sec. & Treas. antz. Dover: Mer., E. Smith, 
Fostoria.—V. 78, p. 704; V. 103, a ‘Vee; V. 167, p. 403. 





TOLEDO & INDIANA RAILROAD CO.—A trolley road. 


ORGANIZATION .— Incorporated in Ohio in Jan. pS fe and on June 29 
19]1 took over the Toledo & Indiana Traction Co. AE p. 230), assumin 
all of tatter's HNabilities. &c. The Toledo & Indiana tow’ on Feb. £ 
1910 was successor of the bh & Indiana Railway, sold under foreclosure 
op Jap. 18 1910. V. 90. p. 237,448. Most of road is on 5 ervets right of 
way Franchises are perpetual except one for road crossings 1 ulton 
County, expiring in 1935 

&TOCK AND BONDS— Date. Interest. Cutmen dere: Meturtey. 
Ce OS DO BE. cttintmemise nome Q-J ee text. 
Tol & Ind Trac ist mortgage! 1911 5 g J-J 00,000 pe. 2 1931 

$400,000 gold ($1,000)__c*\Int. at Columbia ' Trust Co., N.Y., trustee. 

Bonds.— Toledo & Indiana Traction 1st M. bonds are subject to call at 
102% and int on any int. date. V. 92, p. 1 . 1375. 

Dividends.—Dividends at the rate of 4% per annum were paid to and 
including Dec. 1916. None since. 


EARNINGS.—For calendar year 1918, gross, $295,698; net, after taxes, 
$39,923. In 1917, gross, $272,533; net, after taxes, $44,587; bond interest, 
$20,000; surplus, $24,5 

ROAD.—Operates a4 68 miles of track from Toledo weete rly to Bryan. 
Enters Toledo over tracks of Toledo Railways & Light C 

QrCERs. —Pres., L. R. Schenck; V.-P. & Gen. Mer. "H. C. Warran; 

aS Carr; Sec., C. F. Chapman, Jr.; Treas., § . Potter; Aud., 
Cc. “B.  Ciciahoae all of Toledo.—V. 93, p. 230, 287; 26, DP. 1774. 





TRENTON, N. J. 


TRENTON & MERCER COUNTY TRACTION CORPORATION, 


ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
911 to $400,000, of which $200 .000 is pref. 
V. 93. p. 1260. On Oct. 15 1910 lea for 990 years Trenton Street Ry., 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& sepowes St. Ry. at a rental of $80,000 the Ist year, $82,500 the 2d, $85,- 


000 t 4 * then increasing $5,000 yearly until the maximum of $150,000 
is reachec 
In Jan. 1918 failed to pay rental on the Trenton Street Ry. properties, 


but was grarted an extension of time until April 1 1918 and t en to July 1 
1918 in which to make payment. (Up to Mar. 1 1919, we are informed, 
this had not been paid.) 

Fares.—Effective Oct. 15 1918, was auth. by the N. J. P. U. Comm 
to discontinue the 5-cent fare “— 6 tic “e : for 25 cents and to establish 
a straight 6-cent fare instead. 107, 1288. In Oct. 1918, however, 
Justice Frenchard in the Supre a Cc 1b ‘at Trenton, N. J., allowed the 
city of Trenton a writ of certiorari to review the P. U. Comm.’s action in 
granting this increase. A stay was issued at the same time which prevented 
the co. from collecting the 6-cent fare unless a receipt was given to each 
person for the extra fare charged. V. 107, p. 1482. On Oct. 22 1918 
Justice Swayze in the N. J. Supreme C ourt upheld the Comm.’s action 
and on Mar. 3 Age this decision was affirmed by the Court of Errors and 
Appeals. V. 108, ff 

In June 1917 the Po “Comm. auth. the issue of $66,000 5% notes to 
the Mechanics Nat. a Trenton, for the purchaseof 10 newcars. V.104, 
p. ghee In Dec. 1917 this order was modified by changing the interest 
rate to 

Favorable Taz Decision.— ee V.p. 1 106, 345. 








_ ELECTRIC 














‘Wee Senen, —Carmen in this co’s in conten aa a wage increase of | 


2 cents per hour bringing wages up to 31 cente per hour,. effective Nov. 
8 1917. In June 1918 a ye was averted by increasing the wages to 38 
cents per hour. V. 106, p. 2758. 


EARNINGS.—For cal. year 1918, gross, $884,349; net, arene taxes, 
$205,802. In 1917, gross, $880,558; net, after taxes, $300 


ROAD.—Owns and controls by lease about 72 miles of Po comprising 
all local street railway in Trenton and interurban lines to Yardville, Trenton 
Junction, Ponnington, ay oeey Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder ralle. 

Or TCnne. 7 ** vt Rankin Johnson.—V. 107, 
1670; V. 108, p. 974 


(1) parr Sons yy rey y The United Power & Transpo 

tion Co. owns 19,969 out of the 20 shares of stock outstanding. 

y — x penned to Trenton & Mercer County Trac. Corp. (see above). 
p 


ORGANIZATION G_permed June 29 1898 by consolidation of the Tren- 


Pp. 1288, 1482, 1580, 


rta- 


ton Passen nger fey. Ry., Mulberry Street » i eed Ry., Pennington Avenue 
Passenger and "Ewing Passenger 
On 9 1899 the Mercer 2 Traction Com y was formed 


with a capital of $100.000 to enable the Trenton Street Railway Com y 
to build an extension of 11.42 miles into Princeton and in the city of Tren- 
ton. oe entire stock is owned by the Trenton Street Railway. Is oper- 
ated as a part of Trenton Street Ry. system. In June 1903 acquired entire 
capital stock ($250,000) of Trenton Pennington & Hopewell 8t. Ry., which 
is also —— Pp art of the Trenton St. Ry. System and whose bonds it 

Also on May 1 1906 acquired entire capital stock 
200.0 :000) of the s enken Hamilton & Ewing Traction Co.,0 ted as part 


BZ System. guarantees its bonds rine) al and interest. 
In oe etthe increased auth. stock from $1,000, .500,000. 


STOCK AND BONDS— Date. Interest. passer Maturity. 
Stock $2,500,000 (par $50)_-. ---. -.-.--- TO Waa 
Trenton Passenger first m 0,000 1918-1925 


Si 4 900. 000 gold ($1, 1891 6gA-O ($15,000 due wn hg Rg 
Si i ie a c* 

a at Mechanics Nat. ($20, 000 du due Sept. 30 

Bank, Trenton, N. J... 650.000 zy 30 1931 

Coe nen sorkeage gold} 1898 5¢J-J 1,130.000 July 1 1938 


2,000,000 ($1,000)----c*\I 


Trenton St Ry 
000 gold ($1 
Guaran Bonds— 

Trenton Pennington & Ho ope | 1903 
first mortgage $350, 
goid guaranteed__...... Guar., 

Trenton ge & E lst MJ 1905 

.1. & Tr. Co., Phila.,trus. 


=e 
,000 ( nag ow Int. at Real st. 
Mercer Co - in $300 1904 J-J 300,000 ‘July 1 1944 
gold ($1,000) oae'> Lae c*| Real Est. oe Ins. & Tr. Co.. Phila., trustee. 


Bonds .—$870 .000 Cpneet 5s of 1898 are reserved to retire first 6s- 
Trenton 8t. By. gen . bonds are subj. to call at 105 & tnt. on any int. 
day. V. 93, 707. Are listed on Phila. Stock Exchange. Mercer 
County Trac., Sirenton Pennington & Ho opewell and Trenton Hamilton & 
Ewing Trac. bonds are guar. p. & i. by end. by Trenton Street Ry. V. 94, 


nterest in Trenton and at Real poate Title 

Ins. & Tr. Co., Phila.; Girard Tr. Co. ,trus. 

gon M $500,-{ pot 6 J-D 500,000 June 1 194] 
Bankers Trust Co., New York, trustee. 


5 ¢J-D 350,000 June 1 1943 
=. at ew Trust Co., Newark, trustee. 
rin. & int., by Trenton Street R 

405,000 Nov 1 19 5 





Pp. 826, 1696. 
OFFICERS. “+t John A. Rigg: Sec. Grooket Jr. 
—V. 93, p. 797; V. 94, p. 828; V. 105, p. 3073. vei 166. p. Wool, 2230. 





NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road 


ORGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 
acquired the Trenton Lawrenceville & Princeton RR., the Trenton Law- 
renceville & Princeton Extension RR. and the Princeton Street Ry. 

On Moy 13 1913 the Trenton New Hope & Lambertville 8t. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry... for- 
merly owned, were taken over by the Bucks sega: Interurban Ry. See 
that company under ‘‘“Newtown, Pa."’ On May 15 1917 the co. transferred 

500,000 of its $1,000,000 capital stock to the Bucks Co. Interurban 

y. Pa.-N. J. Ry. Co.), the other $500,000 being surrendered and 

cance 


Franchises are perpetual, except in Trenton, which runs to 1953. 


Fares.—On Feb. 23 1912, owing to a Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V.94, p.631. This decision was 
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and oe 
at 15 cents instead of 10 cents, and on Oct. 10 1916 the Board auth 
increase to 20c., providing for 4 fare ppnen and ens the sale of com- 
mutation tickets at 12 for $1. On May 10 1918 was auth. by the N. 

Comm. to increase fares from 5 cents to 6 cents in each of the ‘4 
zones between Trenton and Princeton and to eliminate commutation 
tickets, effective May 27 1918. On Dec. 8 1918 the rate was advanced to 
7 cents per zone in order to enable the co. to meet the increased ages 
awarded its employees by the War Labor Board. V. 107, p. 2290 


Freight Rates.—Effective Dec. 8 1918 was auth. to increase freight rates 
approximately 10%. 


STOCK yoy BONDS— Date. Interest. Outstanding. Maturity. 
ee ee ee Ce | ke emwe Sf Fee apirek 
r mt 7 (See text) eager 1902 4gM-N 600,000 Nov 1 1932 

ed seas ih sire al e*tf\Int. at Trenton Tr. & Safe Dep. Co.. trustee 


The Ist MM. was originally for $3,000,000, but has been closed at $600,000 
ae -—The $500,000 reported outstanding is held by the Pa.-N. J. 
ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton nerevenaer ie & Princeton RR.. 
9.56 miles; Tren. Law. & Princeton weeenston RR., 1.46 miles, and Prince- 
}+ hag Ry.,0.53 mile. Gauge, 4. ft. 8 in.; 70 and 80-lb. T rail and 90-Ib. 
e 
EARNINGS.—For year end. Dec. 31 1918 (Princeton Division), gross: 
$100,012; ne after taxes, $18,177. In 1917, gross, $84,816; net, after 


taxes, $13,4 

calenriae. meet. Sydney L. Wright, Phila.; V.-P. & Gen. Mer., 
on ‘Thompeon. Trenton; Sec. & Treas., } Ae al T. Bilyeu "Phila -— 
. - 96, p. 1557; V. 104, p. 257, 2641; 


- 106, p. 2229; V. 107, 


p. lidt, 2 2290. 
ee 


TROY, N. Y. 
TROY & NEW ENGLAND RAILWAY.—A trolley road. 
wag acauired py the Del Hudson hncarets, el tadebtcdus wos adjusts 
and paaunvar discharged. 85, D. 100. pe ae Sern 
ORGANIZATION. fines rated Dec. 17 1889. 
of way. Franchises senpelaat 


STOCK AND BONDS— _s Date. 
COG ee CEO cuece ecex eookeun $180 ee text 
First mortgage $160, 060 gold 1895 58 F-A 160,000 Pe 1 1945 

OE i ewe Int. at office of company, Albany, . ¥. 


ROAD.—Total track, inctuding sidings, 9.15 miles; standard “laid 
with 65-Ib. rail; running from Albia nh verill Park. n gauge, 


Mostly private right 


Interest. Oustende dé aturity. 


Dividends.—In 1910. Jan.. 4%. In 1911, Jan.. 4%; Dec., 4 In 
1912. Dec.. 3%. In 1913, 2%. In 1914, 2%. Nonesinee” 

BARMINGS. -—For cal. years: ek; ak ten a 

ear— Toss. t nc. Chgs.&Taz. Deficit 
IEEE Wotrrnscs mccataih obec ace $29,824 $10,509 $291 2,364 $i.564 
as oS alae a cea all 34,259 10,665 289 1,997 1,043 

Pe ily a —Pres., L. F. Loree, New York; V.-Ps., W. H. Willi 

Sie ng Olyphant, N. Y., and H. B. Waser: Albany; a. 
a w. Schatield. N. Y.; "Sec. & Act. _Aud.. D.L: W Waters, Albany; 
Treas., ©. yt Hoag. Alban ; Comp., :_ A Eppler, N. Y.; Gen. Mgr., 
A. E. ‘Reynolds, Albany .— . 437; v: 85, p. 100. 





RAILWAYS (Vo. 108. 
: TUSCALOOSA, ALA. 
SURGAOORR,BANWAY B BI'GLIISS ©. aauen of wo bas 


railway formerly owned or xP soles by the Birmingham-Tuscaloosa Ry. 
& Uullities Co., cad the Tuscaloosa Ice & Lt. Co. The railway was opera 
as a steam line until 1914. when it was extended : and electrified; it is 
a belt termi , handling —— & to and from 
rallway stations and ol nt entering 
Tuscaloosa; extends to the town o Holt: total miles operated, 14. Also 
plies without competition electric light, gas and Ice to Tuscaloosa and 
ouburte. Capacity of co's ice plant, 60 tons per day; of leased plant 
31 tons per — ; total daily capacity . 91 tons. ~The railroad franchise 
the gas and electric ranchises are of 30 years’ duration. 
Hae ectric-lighting contract with the city of vonmlecsn. Power is pur- 
under Tene -torts comtenet Siem the bama Pow. Co., the co.’s own 


nt being maintained as . 
ee BONDS— Date. Interest. Outstandt 


of 1915 62 J-J 

f | Republic Co., Philadel 

3-yr notes $240,000 (S600 & 1918 1% J-3J 10 240 000 aay 10 1921 
F Cv csincae f{ First Nat'l Bank, Birmingham, Ala., trustee. 

emaining rai are reserved for exts., equip. and impts. at 

80% of cost. Red. at 102 and int. on any int. date. See description of 

bonde and property in V. 102, p. 1898. 

1» we8.—The 3-yr. notes are secured by a deposit of $240,000 Ist M. 6% 
bonds and $187,500 (controlling int.) of the capital stock. Conv. on an 
after Jan. 10 1920 into lst M. 6% bonds on the is of 100 and int. for the 
notes and 97 and int. for the bends. = State tax refunded. 

EARNINGS.—For years ending Dec. 

Year— Gross. Expenses. Net. 
$158,581 $85,611 
$134,168 $95,318 


huly 1° 1940 


969 300 gee 3 


ds.— 


bershe, 
oP as3 
$37/160 


Interest. 
$58,158 
$58,158 

—V. 103, p. 1120. 





VICKSBURG MISS. 
Jicksey RG bi our & TRACTIO 
ORGANIZ wig neorp. Miss. on Soy 11912, takin 
Vicksbure Lt. & Pow. Co., Vicksburg & 
ug aad su ire street railwa 
and suburbs. Franchises in 
ting, 1946. 
vernment. 
BONDS Date. Interest. 


wn eee eee -<-eeee 


over the 
azoo Trac. 
and electric- 
icksburg rup 
For railway outside the city 


Outstanding. 


900. 
795, 009. on 1 1932 
Tr. Co. A i., © . trustee. 
912 6J-J $000. July 1 1922 
Int. at Central Tr. C. 0. of tit , trustee 


) 
—$705.000 Ist mtge. bonds are reserved f tions ‘and exten- 


sions at 85% of cost. Red. at 105 and Int. on any int. date. . 95, p. 49. 
Debentures are red. at 101 and int. on any int. date. See V 96. D- ‘ 
EARNINGS.—12 months ending Dec. 
1918 1917. 1916. 
NN gia $209,713 $198,888 sis7, 455 
ee. ee CN oe ceed 53,! 9,268 72,108 


OAD .—Owns and operates 11 miles of track; standard gauge; mostly 
sols, T rails; 20 cars. 
OFFICERS .—Pres. a. a, ~~ Jr.; V.-P. & Treas., J. N. McCallum; 
Sec., C. G. Johnson; Gen. , E. 8. Myers.—V. 95, Dp. 49: V . 96, p. 287, 
488; V. 99, p. 200, 895; V. 103, p. 240. 


VINCENNES, IND. 
JINCENNES roe TiO’ co. 

N.—Vincennes Citizens’ Street Ry. purchased the Vin- 
. OTe ry Liste Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. Newcompany issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Light Co. except 5 common representing certain 
charter and franchise rights. Franchises expire 1931. 
STOCK AND BONDS— Date. Interest. Outstand Maturity. 


RTS ES SP RT eae - $350. See text 
v ($1,000) gold-oe- ses 1906 5gM-N 85,000 July.1. 1923 
Int. at Mercan tile Tr. Co., St. Louis, trustee. 





Seliaitehdiiaaiieetientied c* 
lst mtge; 1903 65 J-J 200.000 Jan 1 1923 
)..-e* Int. at Columbia Trust Co., N. Y., 
the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350, 000 +! improvements; $15,000 are in 
wane of company. Ph peas + to call at 102 No sinking fund. 
div.— & %—paid Oct. 1 10 and ome amount omy. 
to — incl. Tul hi foi}. In Oct. 191! div. increased and paid 4%. 
1912, jon. 1 7 » 4%; July, (42; In 1913, Oct.. %%. In ioit, 
Jan.. pril, A No later information. 
EARNING ap —For , year 1913, gross, $69,579; net, $20,639; interest, 
$11 750; balance, $8,889. No later pot tees has been received. 
ROAD ).—Operates ‘about 10 miles in city of Vincennes. 656, 70-lb. T rail. 
vanes exteosions +g) — ao 
RS.—Pres.. A. Culbertson; M 8. 8S. Bush; Sec. 
. Caldwell.—V. 88. p. 1004 


VIRGINIA, MINN. 

MESABA RAILWAY CO 

ORGANIZATION. —Incorp. = 27 1914 in Mass. as a reorganization 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of ae. 
{t acquired all the property of thosé two companies, assumed their ob! 
tions and now operates the passenger and freight electric road on the Mesaba 
Iron Range, inn., connectin ~ 4 the Best of Hibbing, Chisholm, Buhl, 
Mountain Iron, Virginia, Evele Gilbert, a distance of about 35 miles. 


Ro gauge. 
SORFIO E 








Road is on private right of way 2 in towns, with steam road construc- 
tion. Placed in operation March 1 1913. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Common $2,500,000 ($100)_.- ... -....-.-.- She  desceone 


i912 5g ™M-S 1,195, 00 Mar 1 1932 
Int. at Amer. Trust Oo., Boston. trustee. 
fund. Remaining bonds are reserved for future 


Mesaba Ry Ist M 
gold ($1,000) sink fd__c*tf 
Bonds.—$81,000 in sink 


000 ($100 
Pf $1,250,000 ($100) 560,000} 


adds.. impts., &e. Subject to call as a whole or in aad for Sa oh fund 
at 198 and int. Sk. fd, 2%% of total bonds certifi 1917. 
EARNINGS.—For years ending Dec. 31: 

Year— Gross. Net (aft. Taz.). Interest. Maint. Res. Surplus. 
[eth esds chen $261. 004 $119. 264 $56,073 - $11, 777 $42,415 
| PE Ge 7,925 133,311 58,190 20:791 54,329 

OFFICERS. — Pres. O. Mitchell; V. -P.. R. W. Watson; Sec. ar 
Macauley; Treas. L. Saltonstall: Asst. Treas’s, L. E. Flint and J. 
Bergeson; Clerk, 1" E. Flint; Asst. Sec., R. Haydock; Gen. Mgr., L. Ww: 


Hayes.—V. 99, p. 120. 





WARREN, PA. 
WARREN & JAMESTOWN STREET RAILWAY CO, 
ORGANIZATION. or a rated in New York and P ennsylvania and 
consolidated Jan. 15 1904 vate right of way, except in Jamestown, 
where company has a 50- 7 franchise and 3 or 4 miles a public right of 
way. for whi perpetual franchises are held. 
In 1918 issued $100,000 10-year 6% mt to retire a ike amount of 2d 
mtge. bonds which fell due on Jan. 1 onl 
STOCK AND BONDS— 
Stock $200,000 ($100) 
First mortgage $300 


See 
1904 64J-J 5300, 000 July 1 i934 
Taserent at Warren (Pa.) Trust Co., trustee. 
10-year so Oe DAE, kconsnae 


1918 6% 100.000 Jan 3 1928 
ividends.—In 1908, 4% - 8%: “in 1910 , 8%: in 1911 23: 
in 1912. Dec., 2%; tn ing: } yc M1914 8%: le 1915 and 1916. & 


in 1917 
EARNINGS. —For calendar your 4917 and years ending June 30: 
Crees t.&T Rentals. Dies. 000” $4 ryt 


Taz. 
$52, “O13 pT, 855 $8. 095 $i2 
727 1,37 % oe7 


57.650 
a les hl 48.489 25.778 "B'3o2 12° ‘O00 2,388 
ROAD .—Operates 21 4% miles of woe from W to Jamestown, 
om + Suess Warren over tracks of Lae | Street R y. “Does aD express 


tandard gauge. b. rails cars. 
en. Mgr., David H. Siggins: V.-P., Homer M. 
Treas. & Supt., 8. Q. ‘Smith, all of Warren.—V. ‘86, p. 482. 


business 
OFFICERS -—Pres. & G 
Preston; Sec., 








MaR., 1919.| ELECTRIC 


RAILWAYS 129 











WINONA INTERU seman Raters a ag 
AN RAILWAY CO. 

Default.—Oct. 1 1915 int. on Peru Div. bonds, ant Jan. 1 1916 int. on 
Goshen Div. bonds defaulted. The proposed plan of vompeaean 5 ion(V.101, 
2. 1190) was not ng roved by the commmnitées for Goshen D 

Receiver .—C. Munton was —s. receiver on July 7 1916 on the 
petition of the Fires Trust & Sav Bank, Chicago, and E. K. Bolsot, 
trustees, in suit to foreclose aneetenen on ag Goshen Division.—V. 103. p. 408. 

Committee for Goshen Dio. 1st M —J. D. Mortimer, Pres. North 
sae Co., N. Y¥., Chairman; H. - Phillips, 209 So. La eau St., 

Chih: Sec.; * Central Trust Co. of lilinois, Chicago, depositary. V.101, 


eat spots Sits common stock is held by directors. Fran- 
chises are for 50 years. Leases the a & Warsaw Ry. ($10,000 stock 
+ aeataaaas bonds), operating 4% miles of track, for 99 years from Jan. 1 

Fares.—In Aug. 1918 the receiver applied to the Indiana P. 8. Comm. 
for auth. to increase fares on the Winona & Warsaw Ry. from 5 to 6 cents. 
V.107, ».802. This i was denied, the co. being permitted to charge 
only a dtraight 5-cent fare. 

STOCK AND BONDS— Date. 
Common $000 te 
Pref $600 000 6% aaate. ediatins:"< teklenstaie Res 
Goshen Div Ist M $750,000 1905 5 ¢J-J 

gold ($500 and $] ,000).___-_\Int. at First 7m & Sav. Bank, Chl 
Peru Division first mortgage{ 1906 1,593,700 ct 1936 

$2.000.000 gold__.._.-__- Union Trust oo. Indianapolis. ok “asaee 

Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Of the amount reported outstanding, $52.000 
are unsold but used as collateral for loans. Are subject to call at at 105 and 
int. on an hncag date. Peru Division bonds are alien only on section of road 
between and Warsaw. Amount reported phen aach ae ing includes $290,- 
200 bonds ‘ooid and $1,303,500 used as collateral for loans. 

EARNINGS.—For fisca] year ending June 30 1918, gross, $227,272: 
aot, ao taxes, $33,395. In 1916-17, gross, $224,956; net, after taxes, 

ROAD.—Operates 70 miles between Goshen and Peru. Leases 4% miles 
of track between Warsaw and Winona Lake. 

OFFICERS.—Gen. Mer.. J. 7: Schade, aut Aud.. H. O. Weimer. 
—V.1(1, p. 1093, 1190, Tors; V - 103, p. 408; V. 107, Pp. 802. 


Interest. ae a Maturity. 


meee ewe ee 





WASHINGTON, D. C. 
WASHINGTON RAILWAY & ELECTRIC. 


ORGANIZATION .—Incorporated as the Washington & Great Falls Elec 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
oy Ry. & Electric Feb. In 1902 poueres control af the Poto- 
mac Electric Power Co. OnF art 1902 —— the assets of the Wash- 
pane ME Traction & Electric Co., sold a* 
organized to plan in’ V. d acquired the Colum 
bia Ry. and the Metropolitan RR. by 3 Ds in fee, _ subject to their La sortents 
debt. ™ oss two roads constituted 57.71 miles of track. Du 

the Anacostia & Potomac River RR ams CS 21 wan ond the 
Brig ey Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Power Co. the com- 
pany’'s interest in the Great Falls Power Co. Company furnishes power 
to the Wash. Balt. & Annap. Elec. Ry., the Washington-Virginia Ry., the 
Wash. & Old Dominion Ry. Co., and other local companies. Franchises 
perpetual. 

In 1916 acquired control of Washington-Interurban Ry. (8 m.) through 

of its outstand. securities by the _ & Rockville Ry. Co. 

On Jan. 16 1915 the stockholders of the Wash & Elec. Co. and the 
Potomac Elec. Power Co. each authorized an issue oF $1,000,000 gen. impt. 
6% debenture bonds on accounts of exts., add’ns and impts. In May 1917 
the P. U. Comm. auth. the Potomac Elec. Power Co. to issue $1,127,000 
Gen, “‘Impt,. £* Deb. bonds, of which $750,000 were sold forthwith. 

p 

Favorable as Decision .—See 1914 annual report in V. 100, p. 1251. 

In Aug. 1918 the Potomac Electric Power Co. issued $2, too, 000 gen. 
mtge. 6% bonds to finance the cost of > 15,000 k.w. turbo-generator and of 
other improvements and ona. 107, p. 701 

In Dec. 1918 the co. brought out an ) &.. of $1, 000, 000 5-yr. gen. mtge. 
bonds to be used in the purchase of 50 new cars costing $620,000, pachading 
equipment, and to reimburse the co. for capital expenditures. V. 107.p 2189. 

Fares.—On Sept. 14 1918 applied to the P. U. Comm. of the District of 
Columbia for auth. » abatie the 6-for-a-quarter tickets and establish a 
straight 5-cent fare. 107, p. 1386. Compare V. 107, p. 803. This appli- 
cation has been ee the straight 5-cent fare, becon g effective Dec. 1 
1918. V. 107, p. 2189. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Common $6,500.000 ($100).. ---. -M $6.500, “Mar.'19 1% 
Pref 5% cum $8,500 ($100) ._.- M Mar.’ 19, i 


8,500, 
11,642:350 Dec 1 


Consol m e $17,500,000f 1902 4.6 3-D 
8. Mtg. & Tr. Co., , Fy a ER 


($1,000 & ) gold__c*tf|Int. at U. 


Gen rig at 000,000 ($500/ 1918 68 4J-D 1,000,000 Dec. 1 1923 
and $1,000) g-------- c*tf | Mercantile Srrust & Dep. Co, Balt., ‘Trae 

Met RR les mtge ($1,850,-( 1895 5g F-A 850.000 Feb Jes 
000) oe {s- ) not sub-{ Interest at Baltimore Trust & Geaies Co. 
ject to call. .......-.-- trustee, Baltimore. 


*tf 

Ne posemes River{ 1899 g A-O 2 979.00 000 Apel 1949 
first mtge $3,000,000 gold{Int. at Baltimore Tr. & Guar. Co » trustee. 
($1,000) sinking fund_ ett May be called at 12s 


Stock and Bonds .—The preferred stock became cumulative on June 1 1904: 
The remainder of the comnel. bonds ($5,857,650) are reserved for the retire- 
ment of underlying liens. Entire i. is subject to call upon 3 months’ 
notice on any interest date at 105 & interest. 

Of the 5-yr. gen. mtge. bonds, $150,000 in addition to the $1,000,000 
outstanding may be issued and ledged for a loan of $125,000 from the 
U. 8. Housing Corp. and thereafter sold*upon the approval of the P. U. 
Comm.; $500,000 may be issued on or before Jan. 1 1 for not exceeding 
cash cost of exts., addns. and betterments. Fare fter bonds may be 
Comm.; $500,000 may be issued on or before Jan. 1 1920 for not exceeding 
cash cost of exts., addns. and betterments. Thereafter bonds may be 
issued for 75% of the cash cost of exts., addns. and betterments, but only 
under certain restrictions. During the life of these bonds no additional 
underlying bonds may be issued. Red., all or in part, at 101 and int. upon 
8 weeks’ notice. Application has been made to list these bonds on the 
Washington Stock Exchange. 

A portion of the property covered by the Met. RR. lst mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the A 
at not exceedi ng 110" and ea oon —/— be drawn. Of the Anac. & 
Potomac River nende. $462,000 ase qe. . & i., by Washington Ry. & 

$21 1,000 have "“canceted. 


Elec. V. 87, 

Wintdonde Dun ref. at rate of 5% per annum since Dec. 1 1904 to and 
incl. March 1919. On com., Ist div., was paid Dec. 1 1909; in 4910. 2%; io 
19 he gra in 1912, 4%; in 1913, March, 1%; June, 14%; 4%: 


14%% and 1% extra, In 1914 and since to and incl. 191 "50. In 
Oe: 614%. oo 1918, 5%. In 1919, Mar., 14%. 
Potomac Electric Power Company. 
BONDs— Interest. Outstands Matur 
First mortgage (see text) gold f 1904 5¢ J-D $1 TOO june 1 1929 
0d Bp ch initidiaaee c.tf\Int. at Comm. Tr. Co., Sson oho ve . trustee. 
Cons m » 7.000.000 old 1906 5 « J-J tay 1 1936 
($1 000) & iby hy ims. at Commercial Ti Co., Jersey City. 


Ry & Elect tt eer tf 

Gen mtge $5,000,000 ($100, } 1918 2.100,000 July 11923 
$500, $1,000) gold wep ace: tf Guaranty, Frist, Co., New York, trustee 

Gen’'] impt. debentures _____- 750,000 Jan 1 1925 


Bonds.—The first mtge. wor — aa vi cc: date at110&int. Auth 
iasue was originally $4,000,000, but was subsequently reduced to $1,700,000. 
Of the $7,000, 000 new consols, $1,700, are reserved for oe liens 

rin. and int., by Washington Ry. & Electric Co. A 

ing fund o f'2 per annum ‘of bonds outstanding began Jan. 1 1908 

=" of Feb. 2 1919, $466,000 were held alive in sinking fund. See V. 83. 
100. The $1,000 gen. mtge. bonds are registerable as to principal. Of 
the escrow bonds $900,000 may be issued on or before Jan. 1- 1920 for not 
exceeding the cash cost of extens., add'ns and better’ts, thereafter bonds 
may be issued for only 75% of the ‘cash cost of same. The mtge. provides 
for a maintenance and depreciation fund of 16% of the co’s annual gross 
operating revenue which began in 1918. Red. all or in part at any time on 








8 weeks’ potion at10landint. Interest is payable in N. Y. or bet -e poe 
5 ho ee, 2 3 4 701. he Gen. Impt. debentures are guar., p. & i., 

the Wash. af Elec. Co., and are equally secured with the ‘des. Mtge. 

bonds? red. at 102% on any int. date. Earnings of the Potomac Electric 
Power Co. have been as follows: 

Calendar hon 1918. 1917. 1916. 
SPORE - TROUNR sii cc nnciacaadio $8.071 814 $2,639,587 $2,432,473 
1,048 ,967 1,053,998 1,114,478 
Annual interest charges on outstanding bonds, including the $2,100,- 
000 debenture bonds now amount to $521,000. . ° 

Propert; ty &c.—The Washington Ry. & Klec. Co. controls the rincipal 
street railroads in the District of Columbia and also the Potomac Elec. Pow. 
Co. which alone is operating, or authorized to operate, in the national 
capital and which controls the Great Falls Power Co. with undeveloped 
water pore on Potomac River. The railroad companies have 175.56 m. 
of track (all under electric traction), while tue electric light compan 
283 miles of subways with about 994 miles of ducts, besides many miles of 
overhead wires. Owns 697 cars. No.of 5 oN Dec. 31 1918, about 37,758. 
Generating capacity of power co., 90,200 k. w. An additional 20,000.k. w 
unit to be installed. 

The following shows the total outstanding stock of the companies con- 
trolled and the amount of the total shares — in each instance by the 
Washington Ry. & Elec. Co. up to Dec. 31 1 








Mite Capital Amount <Am‘t Not 

Name of Compene— tock. Owned. Owned. 
Georgetown & Tenallytown RR = 58 .000 $162.950 $37 050 
Washington & Rockville spepane + 275.000 275.000 None 
City & Suburban Railway _.-..41.427 1,750,000 ~=1,682.650 67,350 

Washington & Glen Echo RR_. __-_- 200 NNN 197,150 : 

Washington Interurban RR... 8.25 50,000 SONG . Saadee a 
Total railroads............ 72.673 $2.475.000 $2.367,750 $107,250 
Capttal Amount Am't Not 

ity of Company— Stock. Owned. Owned. 

ng— 

Potomac Electric Power............ $6.000.000 $6,000,000 None 
Total all companies_............. $8,475,000 $8,367,750 $107,250 


The Washington Ry. & Electric owns the following bonds of the constitu- 
ent companies, which, together with the shares of stock owned above, are 
ledged wy 4 the $17,500,000 consol. mtge.: $190,000 (entire issues) Ist & 
mtqes. of he Georgetown & Tenallytown ays .: $180,000 out of a total 
issue of $185 000 lst mtge. bonds of the Wash. & Rockville Ry. (remaining 
$5,000 being ommee by the Wash. Ry. Relief Association); $200,000 1 
mtge. and $50,000 2d mtge. (entire Phan ll of the Washington & Glen Echo 
RR; $150.00 (entire issue) Washington Interurban RR. Ist mtge bonds. 
re) 000. 


EARNINGS.—0On all properties for calendar years 
1918. 1917 1916. 1915. 
Revenue passengers---___ $0. 779,210 66,044,230 68,545,481 66,104,431 








Free transfers__-_.._..-- 23,002:522 19,617,337 21,489,744 20,378,525 
Gross earnings_________ 37, 035,500 $5,492,359 $5,539,465 $5,191,627 
Expenses and taxes_____ 5,082,546 *3,791,264 *3,280,486 *3,009,072 

Net earnings_-_.-...-- $1,952,954 $1,701,095 $2,258,979 $2, 183. 555 
Other income _________- 41.749 37,203 27,510 2:328 

Total income________- $1,994,703 $1. 738 298 $2. 296. 489 $2,204,883 
Fixed charges______.__- 51.0%. 591 224,150 '194,035 $1,187 :997 
Div. on pref. stock (5%) 2 


000 ae 5,000 
Div. on com. stock 05%) 335, 000(6%)422, '500(7 %)455,000(7 % )455,000 


I 5s a def.$75,888 adf.$333,352 $212,454 $136,886 

*Includes depreciation of equipment in accordance with Inter-State 
Commerce Commission classification of accounts. 

a The deficit in 1917 was due prnctpany to a 51-days’ strike on the co.’s 
lines during March and April 1917 and to the increase in operating costs. 

OFFICERS.—Pres., Wm. F. Ham; V.-P., Allen G. Hoyt; V.-P. & Sec., 
8S. R. Bowen; Treas.,. A. M. Fisher: Asst. Sec.-Treas., Wm. L. Clarke; 
Comp., A. G. Neal. General offices, 14th and C Sts., N. W., Washington, 
—V. 106, p. 1462, 2012; V. 107, p. 83, 698, 803, 1288, 1386, 2189. 








WASHINGTON & MARYLAND RY. 


ORGANIZATION .—Incorp. in Meryiand as succéssor to Balt. & Wash. 
Transit Co. of Maryland, sold under foreclosure. 

The P. U. Comm. of the D. of ©. has auth. the co. to issue $66,000 gen. 
6% 30-yr. bonds and $30,000 prior lien 6% bonds; has also approved 
a contract the which the Capital Traction Co will operate the co’s lines. 

Proceeds ae the 6% bonds will be used to complete purchase of the properties 
of Balt. & h. Transit Co. in Maryland, and the 54% prior lien bonds 
will be 4S as ete for $25, 000 l-yr.6% notes, the proceeds of which 
2 be used for ext. and impts 


OAD.—Operates about 2% miles of track from 14th & Kennedy Sts.. 
N. Rye to District line at Tacoma Park, Md. Extension of 1 mile built 
from District line and through service operated by the Capital Traction 
Co. since May 1] 1918. 60 and 100-Ib. T rail; girder rail on new extension. 
Transfers passeneers at 14th and Kennedy Sts. to Capital Trac. Co. One 
fare any place in Dist. of Col. Four cars of the Capital Traction ew 
OFFICERS.—Pres., Chas. Selden Jr., Washington, D. C.; V.-P., B. 

Williams, Baltimore, Md.; Sec.. Martin M. Little; Treas., Norton a 
Little. Office, 1413 H St... N. W 





CAPITAL TRACTION.—An underground trolley road. 


ORGANIZATION.—In the fall of 1895 ahgorbed By - Washington & 
Georgetown and Rock Creek companies. See V. 61. 283. 328, 588 

Operating Agreement.—By an agreement entered into on Feb. 20 1917 
the company took over the operation of the line of the Washington & Mer. 
land Railway Co. on May 2 1918,that company having completed the buil 
ing of an extention to the sanitarium pene Takoma, Md. 

Wage Increases.—See V. 105, p. 1897; V. 107, p. 1191. 

Fagus. —In 1918 was auth. by the P. U. “Comm. to eliminate the rate of 
6 tickets for 25 cents and to establish a straight 5-cent fare. 


STOCK AND ye gg Date. Interest. Outstanding. Maturity. 
gh ttn 558.0 000.-{.1907 _5¢J-D 3° 808000 Junot aa? 
ew first mortgage une 
000 gold ( ($500) Se al al eft * at Union Tr. Co. of the D. of C., Wash., 
rustee. 


Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1.080,000 outstanding 4% bonds of the 1900 issue. $200,000 
of bonds are in co.'s treasury and $194,000 are in co.'s ins. reserve fund. 

Dividends.—In 1898 July 1. 75¢.; “a: 1. 75c.; in 1899, four a of 
75e. om in 1900. 3%%;: In 1901 in 1902, Jan., 1%; A 1%, 
July, 1%. and on Aug “20 an extra dividend of $4 w share we pri from 
proceeds of sale of old power house: Oct., 1%; in 1903, 4% %; in 1904, 5%, 
in 1905. 544 %: 196-1913 incl..6% ann. ‘in 1914, Jan. "14S: April, 14%: 
July,1%%. In Oct. rate was reduced and 1K% was paid; same rate 
was paid quarterly to and including July 1918. In Oct. 1918 14% was 


paid; same rate quarterly since. In Dec. 1917 an extra dividend of 14% 


was paid. In Aug. 1918 an extra dividend of 44% was paid. 
REPORT.—For calendar years: 
Calendar Gross Net (after Other im and Divi- Balance, 
Y-ar—— Farninas. Deprec'n) Income. dends. Surplus. 
isis ee. ---$3, 529,855 $1,446,794$13,680 $572, 385 (6% 6) 8720. 000$168 ,089 
a 


2.783.538  1,250.209$16,262 469,941 (654) 750,000 

1916 a 3" "289251 1.051.841 8.928 424:592 (5%) 600.000 36.177 
In 1918, 79,186,007 revenue and 21,329, 003 transfer passengers were 

carried, against 64,285,993 and 19,412, 983, respectively, in 1917. 


ROAD.—Underground trolley. single track (incl. 2.023 miles operated 
under trackage agreement). 47.436 miles; overhead trolley, 10.922 miles, 
single track. Total length of road (incl. 8.028 miles sidings and turnouts), 
69.573 miles of single track. Operates 315 closed motor cars, 120 open 
motor cars, 93 closed trailers. 99 open trailers, 9 snow, sweepers, 5 sand 
cars, 36 miscellaneous; total, 677 cars. 80 to 104-Ib. rail 


OFFICERS.—Pres.. Geo. E. Hamilton: V .-P. in Charge of Operation. 
J. H. Hanna: V.-Pres., D. - Carll: Sec., Dd. emptee: Treas.. R. 
Simms.—V. 105, p. 2183: V. 106, p. 497: 1460. 2118; V. 107, p. 180, i191, 
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WASHINGTON UTILITIES CO.—A holding company. 


ORGANIZATION .—In in Virginia (as Maryland-Virginia Ry.) 

Nov. 29 1911, amended Feb. 3 1912 and Nov. 7 i912, when the aye was 

ed to the above. On Nov. 26 1912 merged with Wash irginia 

Ry., but the latter company (see statement below) was — oy resume a 

separate e ce, owing to refusal of the subsequently created Utilities 

Comm. of the Dist. of Columbia to oad the fanboy pond ogee Ad to _— 
securities provided for in the merg 


150 s 
Braddock Lt. & Pow. Co. stock (oninea at 520.0 000), $300 0 000 (of $3008 350) 
of W n & Great Falls Ry. & Pow. C Go. cok and ($575. 100 com. and 
$282,000 sre. stock of the Was’ irginia Ry. 
STOCK AND BONDS— Date. Pid egy pc ns =. 
Collateral trust notes $1,500.-/ 1917 ~ 56% "1.500.000 ___.__..-- 
idicinie auibian.at pv rarihde {ok tan "Trust Co., N. Y., trustee. 


000 ($1,000) 
Notes.—Are secured by NS nag of $2,750,000 com. stock of the Wash- 
Ry. & Elec. Co. nee, at par and int. on ony int. date on 30 days’ notice. 
Dividends.—Initial div. of \% of 1% paid July 11912. In 1913,1%%. 


In 1914,2%. 1In1915, Jan., Age 0 later information. 

REREINOS vet calen ear 1913, gross, $233, 153; 2 net, etter Ge- 
ducting interest, &c ee 8183. 473: Hividends, 107,160; bal., -» $25.3 
No oe received. 

y ee -— orman Grey; Sec. & Treas., J. C. Freelund.— 


V. 98, p. 691, 1539) V. 100 > 1350. 
WASHINGTON-VIRGINIA RY. CO.—Underground trolley in Wash- 


outside. 

Utilities Co. owns $575,100 of the common stock and 

$282,000 of the preferred. 

aig nratmnte te & —Incorp. in va. Oss. 15 1913 to take the place of 
pany of the same name which was incorp. in Virginia on June 22 

BPH, Tos; tee 2 ST Wasnasron aioe ek Pa 

a Ry. (stock $500,000). Has private right-of-way; franchises in 


eak was merged on Nov. 29 Into the Wasa. Utilities Co.. 
wan sabocguestly oe = resume separate existence. See Wash. 


Biluities Pry . 691. 
3 applied As ‘the ‘Capital Issues Committee at Washington for 
20,000 short-term equip. anes notes to provide 50 
=, cars for an extension to Camp Humphries, - 107, p. 803. 


STOCK AND BONDS— Date I p Radar! Maturity, 


. nterest. 
Pref $1,0 000,000 ($100)... .... M-N 1,378 See _— 
wt 51008 600.000 900 ($100) see text 1303 $ 


- 1,000, See tex 
t Ver lst M 5¢M-S 2,370,000 Mar 1 1955 
W55.500.000 000) g-- 0 Int. at Real Estate Tr. Co., Philadeipuia. 

Wi 7m & Pal jhuren 1% issues— 

lst M $1 000 gold cal ikea ia 1895* 6 J-J 499.009 July 1 1925 
2d m tge $350, Me aodoibeed wW--/ 19038 § A-O , 250,000 April 1 1953 
_|Interest at Meschants Tr. Co. sy trust. 
First_consol m $1,000 1908 5 M-S Sept eso 
id Int. at Girard 


‘ 


Wash. Ari. e P.O. 

treas.; er are for betterments, 
y endorsement by Wash. Alex. & Mt. Ver. 
a date at 105 A.A int. on a mos.’ notice. 
Caurca Ry. lst M. bonds, payable in Phila. 


tee. 
—1LK a Mar. dl ants Nov. 
5%. first 


On 

—1%— in 1912 and 1913 33, 
In i914, °May. 1 uced and 1 4.” bo 
1916, May, 1m. fo 1a later 4 _—— 


*ARNINGS.—For 12 mos. end. June 30 1913, gross, $540,950; net, 
$297,114; bond int. & taxes, $200,568; surplus, $96,546. No later state- 


,D.O. Al , 
Ft. t. Meyer, Rosslyn , Clarendon, Views and Fairfax. Totai 
8 gauge. 79 a dessa a. a are nage art 


%. 


He 


track. 63.34 mil 
OFFICERS. —Pres., Norman Geay: L. Booth om: 
Treas., J. C. Freeland: Gen. Megr., R. W. a —v. 100. i 1439: V cn 
Pp. 1899; V. 106, p. 819; V. 107, p : 803. - 06. 





a AstiNGaron BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 


elec 
RGANIZATION .—Incorp. in Maryland mg June 5 1905 as Paitimore 
notes Co. mn March 31 1911 amended 1 ts charter, chapped ts name 
to Wash. Balt. 4 yo Electric RR. and took over the Wash. Balt. & 
Annapolis Elec. sae: sold at foreclosure (V.‘92, p. 796, 957). per plan 
in Af 1, P. 1328, 1386. Private right-of-way. 
dune 1912 entered into a 10-year contract with the American Express 
ving it the right to o te an express service over the co.'s line. 
pret . Public Ut ties Co. was meee -in eer (ot 1912 as a sub. co. 
and took over the Anna Gas & " outstanding 
$199,001 ,000 sv stock x and, 280 bonds. V.96.p. 555. The y A Public 
,060 auth. com. stock, $172,700 issued. 
Wage = pa 105, 


Fares.—In June 1918 the Rid-p> P. 8. Comm. refused to grant the co. auth. 
ped ane fares to 3 cents per mile and to cancel all ms and excursion 


Vv. 106, 2759. Compare V. 106, p. 2561. The - Comm. 
ee a caatiae request. V. Or, p. 83. = ” — 


eos AND ao DS— Date. 


Bonvs Interest. Outstanding. dene 
2e2e esce e text 
Perse af $2 B00 000) ,000 ($50) 6% non-c -... 6Q-M 1 455.7 50 ‘19, 1 
First mc mortgage $7,500,000( 1911 5M-S 25.6 000 Rar 1194 


wEpebdawegd c*tf im. at na, ag + Co., oi oe, or Safe Dep. 


. Balt ; 4 
z Includes $538, 000 bends anteae imore, Md. 
Stock and Bonds. 


. stock is red. t 
as 105 pg he td a at 110. Bonds are subject to cal. 


n pref., initial div.— 1 4 %—paid Oct. 1912; Dec., 44%. 


making 6% for the year: Has paid 1 gee since to and incl. Apr.191 
say —3%—paid on com. ei 1ol7. in 1918, Jan., 3% Abr., g19. 
‘ > nh Jan 
mt 4 oar. i919. Bead 744% was paid in > Ahan bonds. 


EARNINGS.—For years endin es: 31 
Ca ; y ee PE? sapere te ¥. 107, p. $853): 


Golem: ee et ree F im. Me-. 

— neome. h or Dio + 
a $2,902 015 $765 105 $17,953 $288-013 $194,535 
 ercroenQeppuetguleh: 1'560,125. 718°051 ‘803 "268,293 “462! 651 


* After deducting income and excess eeu ee 
pb pl es carried in 1917, 3, 2&9 966, Saelses 2,037,139 in 1916. 
perates 116.7278 miles of track betw B. Ww 

ton and Annapolis, of which 13.94 miles are operated. Ba ayn Ray 

ters W. m over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 

Standard I ay oo Bm gee v4 yee ee in single-track between Annapo- 
; cars 

Electric Power Co. of Washington. had ’ wae Sees 


OFFICERS.—Pres., Geo. T. Bishop.) Balt.; V.-Ps., F. H. Ginn, Cleve; 


Jas. A. Hemenwa Booneville, Ind.; -P. -_ 
Balt.; Sec., x W. Williams, Balt.: ) fa _ Prag A gore. 
Aud.’ H. Wright, Balt.—V. 106, p. 319” 1345, 2553, 2561, 2759; 


V. 107, p. 83, 1580, 2377. 


WASHINGTON x OLD DOMINION RY. 
ORG at hy ay } Loe rons in May 1911 in Virginia as successor to the 
R., operating a yyy line between Wash- 
ee ce Great Falls, Va. Has leased for 50 years from June 1912 
lectrified the Bluemont branch of the Southern Ry., 
Alexandria to Bluemont, Va., about 54 miles. In 191 
12-mile connection between Washington and Alexandria. Total road oner- 
ated, rk pes. Gross earnings for cal. year 1918, $523,224; in 1917, 
gross 


OFFICERS.—Pres., Colin H. Livingstone; V.-Ps., Corcoran Thom, E.B. 


McLean; Sec.-Treas., AK. Stratton; Gen. Mgr.,' J 
Ww =. Ov. 95. p. 482. gr. avis. Office, 





WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY. 
Federal Control.—In t. 1918 it oy reported that the 
taken over by the United States RR. Administration. 
ORGAN ee in "iin in 1895 4 Waterioo 
we - Rap. i name changed to above in 1904 by onesie = articles 
of incorpora opened between Waterloo and Revigs 
Sept. 4 ioe \Connects * —— Rapids, Ia., with the oy &N. 
Ry. an c. ‘a y. 
Franchise. —The company accepted the franchise approved at a —— 
election held on Dec. 5 1917, which provides for a reduced rate 
25 tickets for $1 between 6 and 8 a. m. and § and 7 p. m., and special ae 
to school children. The franchise also provides that whenever the gross 
income for the whole line shall be 5 cents car mile in excess of cost of 
operation, thereafter the company shall share with the city on all such 


rties had 
107, p. 1005. 
loo & Ocedar 


ro 


ae es on the basis of 90% to the company and 10% to the city. 
— Pp 
STOCK AND BONDS — Date. Interest. Outstandi Maturity. 
Prof stock 1085-000. acs ‘smite. aadbeiwsek i 963.000" cocgseonce ae 
Pret | 8 
8 5 0 1916 5 es 5,773,000 Jan wi 1640 
shies teste ein ephcidtied Int. at First Tr. & Sav. -, trustee 


($1.00 
2nd Mtge  asasis PE RR RE OTS 
EO Re gee . kee 

Bonds.—Remain.wg can be issued at 824% yd cost of extensions. 
Serene 00 sees mn 60 da “hotice at 105 and int. nnual sink. fund of 
2% of bonds out with fiscal year ending Dec. 31 ADLz, Louis Boisot 
is also trustee. Oar trust notes mature in small amounts over a period of 
years. V. 90, p. 850, 915; V. 93, p. 528, 591. 

Dividends.—6% per annum was of on pref. stock from 1913 to 1916 
incl.; 1917 div deterred (V. 106, p. 398) 


ROAD.—O and o tes a line on private Raw, from Waver 
ROAD. ids, Mies ee fag roe loo to Oedar Tails 


to Rapi yo ad — with a 

and Normal, 9 mil belt tine “ot of 4 miles aoa Waterloo. Also 

owns and operates under ya * franchises, 23 miles of railway in the 

cities of Waterloo and Cedar Falls; total track, 136. ys miles. . oint 
ta with the Ohic. & North Western, O. M . & St. ute. 


traffic agreemen 
Gt. pd ge a IMinois Cent. and the O. R. I. & Pac. 
. passenger, mail and business. 


express 
69 passenger. 4 baggage and express and 148 frei 
necessary work cars, snow plows, sweepers. 


railroads for in A. 
60, 75 and 85-lb. T =. 
ae CHER 7 electric engines, 


EARNINGS.—Calendar Years— 1917. 191 
UID ei ies ia akin me cosa auc aele $828,524 $819,478 $736 387 
Net (af'er taxes)... ~ ccc edu cocone 284, $8 397 .226 38 

weeters —Pres., L. 8. Gass; V.-P., J. F. Cass; Treas. and Auditor, 


. Burk; Sec., F. EB. Farwell; Gen. Mar., O. D. Oass.—V. 107. p. 1005. 





WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY. 
ORGAN ogg ny erg in agains in 1902 as tne Waterville & Oak- 


land St. Ry., but in 1 in ite stock from $100,000 to $00" 
(e100 and changed name to present title. V.93, p. 1602. The 5 
ditional stock was turned over to the Central Maine Pow. - to 1 pag es 


a al for gen retired outstanding bonds of the Waterville 
and for procuring the @ converanse of the rest railw: onhy property 
ah? y belonging to tne Waterviile & — Ry. & L. Co. he Cen- 
tral Maine Power Co. assumes and agrees to pay all liens, claims and in- 

cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 


Oo Ry. now owns both rai , which connect at Waterville. 
v.93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 


EARNINGS.—For 7 end. Dec. 31 1918, gross, $104, 108; pe. after 
taxes, $4,193. In 1917, gross, $96,236; net, after taxes, $12 
ROAD.—Extends from Fairfield through Waterville to on a 10.8 


— Standard gauge. 58 to 90-Ib. T and girder rall. 21 pass. and 2 
ork cars. 2 snow-plows. 
"OF FIORRS.—Pros., Harvey D. Eaton: V.-P., Walter A » nee Sec., 
E. A. Rotestees: Treas., Walter S. Wyman; Gen. Mgr., R. Longfellow; 
Aud., H : D. Jennings.—V. 93, p. 1602, 1790. 








WAUSAU, WISCONSIN. 
WISCONSIN VALLEY ELECTRIC CO. 


ORGARISA TION <_inewrp- Aug. 28 1906 in Wisconsin, as the Wausau 
Street Be In Dec. 1915 name was changed as above and stock was in- 
creased from $400,000 to $800,000. At the same time purchased the 
Merrill Ry. ¢* Power Co. and the Lindauer by & Paper Bor s. plant at 
moar n Nov. 1916 purchased the property of the Stevens Point Light- 

Co. and Stevens Point Power Co. 

ay Ot electric-light and power in Wausau, Stevens Point, Merrill and 
commgucns temstoory.. and owns and operates an interurban street railway 
of 9% miles of track between Wausau and Rothschild; also a street railway 
at Merrill and a gas plant at Stevens Point. Franchises extend to 1940. 

Fare Increase.—In Jan. 1919 bak auth. as Pa Wisc. RR. Comm. to 


increase fares fgom 5 to 7 cents. - 108, p 

STOCK AND BONDsS.— 5 Interest. Outstanding. Maturity. 
Come eee, Secon anes = dees: GREED . . ameosnce 
First & Ref M, 1917 5 M-N 925.000 May 1 1942 


($100, $500 & $1,000)c*__- inh, 20 First Nat. Bk., Milw., or 


Zr. ©0., Wausau, Trustee. 
Bonds on Merrill and Stevens 
Foins properties (closed 
EET IS, SEEGER aE aaa Te eee RN C19 28 '-.. aawaswoe 

Bonds .—$244,000 are reserved to retire underlying bonds. Additional 
bonds may be issued for 80% of cost of impts., — net earnings are twice 
interest es, including bonds to be issued. be added of gross earnings 
is to apply to maintenance, any dy not so used to be ded to sinking fund, 
which amounts to 1% annually of bonds outstanding. . at 102and int. 
on any int. date. 

EARNINGS.—For fiscal year ending June 30 1918 
net, $260.321; deprec., $50,000; int., taxes, skg. fd., 

ends, $60.000; balance, surplus, $41,192. 
(after taxes), $202,366. 

PROPERTY .—Owns hydro-electric generating plants at Wausau, Merrill 
and Stevens Point, and auxiliary steam generating plants at Wausau 
and Stevens Point; 11.08 m. track; 16 pass. age 2 other cars, 1 snow plow. 

OFFICERS.—Pres., ©. C. Vawter: V.- m3. Sv ieee: Sec. & Treas. 
M. C. Ewing.—V. 102, p. 68; V. 104, p. 3013, 2553; V. 108, p. 482. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO. 


ORGANIZATION .—Organized under the general rallroad laws of Mis- 
eouri, and on 7. 3 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb © ty Northern Electric RR. 

In Feb. 1918 it was reported that the comenny 
mile line of the Oklahoma Kansas & Missouri R 
V. 106, p. 716. 


000 
$15. 000, an 
at... 


, gross, $453,732; 
&c., $109,129; divi- 
In 1916-17, gross, $368,357; net 





had taken over the 14- 
. and would electrify it 


STOCK AND BONDS— Date. Interest. Cmsisten tine. a. Siete, 
8 5 TEBE iy ERR ERS SESE a ee ‘earns. 
General and refund 1906 58 M-8 1,027,000 Sent l i981 
age $5,000,000 gold (31.-|Int. at Harrisburg (Pa.) Trust Co., Trustee 
a) or National Bank of Commerce, Wi 3s 
Webb City wortnere oueee 1 5M 200,000 Sept 1923 
$200,000 gold_...__.- ec tf\Int. at gate D . & Tr. Co., Pitts., *Frustes 
Soutn west paces Electric/ 1903 5 -8 1} 150,000 Sept 1 1923 
Ry refunding and exten-; Harrisburg t Co., Harrisb., Pa., Trustee 


sion mtge Pi .500 ,000__ _tf| Int. payable at Nat. Bk. of Commerce, N. Y 
Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2.623,000 for improvements and extensions. 


EARNINGS.—For years ending Aug. 31: 
Aug. 31 Ne 


Gross t : ter Interest Renewals Balance, 

ears— Earnings. aie Charges. & bare. Dividends. Surnlus, 
1917 18....$741,727 $2a8° ee a cel aR ieee eee $120,593 
916-17_--. 747.820 333,861 114,536 69,462 (2%) 70,000 79,863 
112,500 30.217 (5%)175,000 126,128 


1915-16-22 811,562 443,845 




















MaR., 1919.} ELECTRIC RAILWAYS 131 
OAD — Operates i miles of track conn " Caresrville. wid) Wittee Barre Ds Dallas & Harvey’ k — Barre 
a, Ville Helghes 8 este Eee. 9. uenweg-Oronogo. Ne Pe a ic on Oo. pone al ine stoi.” es Renae 2 na 
Miter pam © ts and Galena in Wore ZA K  guany ete dives dy of 898, ye A + a 1190, 
Kansas. nm to a Springs, Kan., 9 — oa completed | of the Wilkesbarre & Northern RR., sold by S Sherltr fo Sept. 1 Road, 
Feb. 21 1918 caw! to Picher, Okla., on June 10 1918. partly con tructed, was completed and electrically equi ped by new com- 
OFFICERS.—Pres., A. H. Rogers, Webb City, Mo. V-P., EZ, Wall- . Luzerne ene, Te. there connecting with W Ukes- Wyoming 
OF a eT tiene ee Ba . W. E."MeMechan. | ""STGGK AND BONDS— Daie.  * fetore er utstanding. Maturity 
. Bt pbc MA ins martonge 8 000" gold} 7308" se owned gt 30:00 600 Sept 15 19358 
WEST CHESTER PA. Pete aa nantnabliag *{Int. at Anthracite Sav. Bk., Wilkesb., Trus. 
GHE WEST CHESTER STREET RAILWAY 69. p. 133 
ORGANIZAT ted in Pitetee Aug. 4 1890. Owns ge agi 
the Chester Valicy. Miectrls t, Heat & Power Co. and the Coatesville WILMINGTON, N. C. 
me ee nd me 10th epatied t th Pe Oo f th. to in a 7ER bei Rn 
7 app e omm. for au crease ORGANIZATION.—Chartered Feb. 1907 in North Carolina and has 
fares between Coatesville and adjacent points from 5 cents to 6 cents. U uired through truct urchase roperty used fur- 
to oe 10 O19 this petition had peers been granted, but the co. wes hishing ag a an A 4 “4 


t fare and issuing rebate slips. 


STOOK AND BONDS— Date. Interest. Outstandi: Maturity. 
Stock $1,000,000 Ao) SEER ie 5 SRNR TT 
First mtg $1,000,000 ($1.000) { 1902 5¢@¥F-A~ 1,000,000 Aug 1 1932 
___ Paine te gr c*tf\Int. at West End Trust Co., Phila., Trustee. 
Bonds No sinking and bonds not su 5 to call. 
Earning Gross. Net. Int Deprec. Surpl 
Colander year 1918 shal es ats $185, 464° $69,182 S36. Oat $13,123 df $895 
Calendar year 1917_____-- 1,550 74,735 56,859 13 ae 4,036 


ROAD.—In ve —_— ‘tom: cma ~ ay ws West Chester, y 
18 m.; gauge, 5 2% in.; Ay 70-lb. T 

= kauedh Square Awd completed Oct. 1 1904: 

aie to Coatesville completed Nov. 5 1906. 


Total track, 30 m 
“OFFICERS —Pre., Geo. D. Woodside; V .-P., Meyer Scham ; See... 
Jonas Rice; Treas., M. G . Woodside, all of Phila.—V. 84, p. 340, 


- WICHITA, I KANSAS. 


ARKANSAS VALLEY INTERURBAN RAILWAY. 
ORGANIZATION .—Inco n Kansas in 1903 and owns and 
pine > clovtri fallroad trom Wichita to Newton and utchins 
p as long- ch corp .m™m 
beyond 2000; rest on vrivate right-of-way. 
STOCK AND BONDS— Date. 
Common stock 1300.60 000 





Interest. raw ts 
RR a eS ee So SRO Te 
tg 600 gold 1916 5g¢4J-D 900, ‘000 Dec 1 1936 
($1,00 , $500, 5100) c*cp ins. payable in N. Y. or Chicago. 
Stock.— ,000 per*ann.; $22.600 has been red. 
to 50% of cash cost of impts., 
5% of such cost under restric- 
1 1919 or any int. date thereafter. 
Sinkin: ae at annuall Scertifi fied from Dec. 1 1919 to purchase 
or call - at 103 & int. £4, & Com’! Tr. & Sav. Bk., Chicago, trustee. 


eAneaiineee -—For cal. year 1918, gross, $328,611; net, after taxes, 
$128,954. In 1917, gross, $292,020; net, after taxes, $123,495. Annual 
interest charge on $000, 000 bonds, $49,500. 


ROAD.—Owns and operates 58.3 miles single-track equiv.; standard 
pai 70, 80 and ‘B5-1b. rail. Also operates under contract 5. 3 — in 
} A poe -~¥, and Hutchinson. Power is purchased from the Kansas Gas & 

ic Co. 


OFFICERS.—Pres., George Theis Jr., Wichita.—V. 104. p. 1144. 


WILKES-BARRE, PA. 


RE RAILWAYS CO. 

-—Incorp. Nov 

Wilkes- Sore & Wyom. Val. 2 

from Jan. i 1910 at rental of $360,000 the he Ist yr.. increasing $1 0,000 ev: orery 
two years until the maximum of 


$0,000 and all obligations 
in the way of int., taxes, &c., of B. & a Vv. eee Operates about 
113 3 mies of track. 


Oe, 24 bd) ee 


exts., remain $2, 
Callable at 103 aed Ls 








26 1909. Auth. stock, $1,500,000; is- 
Tr. Go. for 800 yrs 


Settled.—The strike begun on Oct. 14 1915 and accompanied b 
pretty complete a boqsott ¢ of the company’s service, ended Dec. 15 1916 in 4 
compromise. - 103, p. 2343. 

PARSING. rit cal. year 1914, $05.18 $1,472, +e - -, taxes 
and rentals, 417.864; net income, 130; di vs. $4 us, $10,- 
130. In 1315. . "gross, $1,480,305; oper. taxes & ge nk, 1,416,315; 
net income, $63,990; divs., $54,000; pohly $9,990. No later statement 


published on — of prolonged ‘strike. 


OFFIOCERS.—Pres., Abr: a y .-P. and Gen. M T.A. wie. 
Soe, Se stems. . W. Laycock.—V. 92, p. 957; V. 103, .* "2343; V. 107: 
Dp 


(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 

Trans. owns 49,992 out of the 50,000 shares of s 
Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. "89. p.1598. 
ted Feb. 9 A501; controls street peltway 


ORGANIZATION .—In 
lines in the Wyoming Valley Bee extending from Wilkes-Barre to D 
and Nanticoke on east bd of 8 usquehanna River and tag ond 
mouth on west side. In Dec. 1902 + made collateral trust m 
to purchase stock of the Wilkes-Barre Dallas & Harvey's 
for other purposes. On July 1 1904 leased the Plymouth & Lerkeritie Street 
Ry. for years at 6% on “a oe stk. Baece int. on pods 000 5% bonds. 


STOCK AND BONDS— meine, Bieturiy- 


Stock (par $100 $00-000—all be 8 shares wn 3 Pe. & TF. 
lst mtge P08 000. 600 ° gold *189 i bowl 1,500,001 000 D0 April 11 1 193 
Pah ce Obe, ea aS. 47 coreut 98 evident 
Collateral trust and Sees 105 Jan. f 1996 
$325,000 gold........... Int. at anthracite Sav. Bk., Wilkesbarre, Tr. 
Collateral trust and mtge & 1902 ,000 Dec 15 1922 
Gt. 000) $250,000... .- Int.at Real st. ,Title,Ins. &Tr.Co. -Phila.Tr. 


Underl ying Bonds on Roads Purchasea— 


Wilkesbarre & Suburban bonds .... 5% 40,000 July 11928 
Guaranteed Bonds— 
Plymouth Br Co Ist a. o. Ms 1894 5g A-O 100,000 Oct 1.1924 
50,000 guar prin t__\Int.at Anthracite Sav. Bk., Trustee, Wilkos 


e $10,000 S aaerl % call in 1904 and $3,000 yeariy thereafter 
Wilkes-Barre & Kingston.... ..-.. 5 F-A Aug 1 1928 
Wilkes-Barre & East'5 Bide as adam 150.000 See (1elow 


Bonds .—Interest on the Wipes Pesve & Kingston bonds reduced Sa 5% in 
Aug. 1903 and bonds extended to ane 1 1918 and again to Aug. 1 1928 at 
5%. Int. on the Wilkes-Barre | Suburban bonds reduced in 1903 to 4% 
and bonds extended to July 1 1918. Have again been extended this time 
to July 11928 at5%. The Wilkes-Barre & Wyoming Valley _~* tr. bonds 
of 1902 are subject to call after 10 years at 105 and accrued interest. 

COMPANIES OONTROLLED IN SYSTEM.—The ftoutas table 
shows the several companies operated, their mileage, capital stock, and the 
omoune of it owned by the Tepes v-g~ 4 their debt. and finally the 
renta) payable under 999-year lease; 6% here mean % on the outs’ 
ing capital peeks ane and Ly meaning a nominal rental, the company having 
y a nom 





-S 

Nome @ Company Miles. Issued. Owned. Debt. Rental. 
Coal assenger Railway... 5.67 $62,400 $36,300 None 6 
Nanticoke Street Rallway-.--- 9.68 6,000 6.000 None i 
Pittston & Avoca St. Ry-..--... 2.00 13,500 13,500 $65,000 1 
Pittat. Beame & P. V. ot Ry... 1.95 42,000 42,000 None 1 
Pittston Street Car__......... 82 200,000 200,000 -.-_-- 1 
fname & payne = eae aan Tae «mene 75,000 6 
Plymouth Street Railway. -——-- 6.00 12,000 12,000 None 1 

est Pittston & Wyo. St. Oar.. 2.25 30,000 30,000 None 1 
{Wilkes-Barre & East gid pedicel 5.00 150,000 150,000 *150,000 1 
Wilkesb. & . Pass. Ry... 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Piains. Ry..---... 4:00 24.000 24.000 217-000 $i 
Wilkesb. & Suburban St. Ry_..10.00 100,000 500 40,000 6% 
Wilkesb. Dallas & Harvey's L..13.01 200,000 193,750 150,000 (a) 
Wilkes-Barre & West Side..... 100,000 92.450 ...... 6% 
Plymouth B I 000 75,000 iis 


ide 75, 97, 
eposited under col collateral trust of 895. 





mington, “wey April ifot scauired ii the 

a 
the Consolidated Rys., Light & Power Co., former! pin A ‘controlled 
ownership and leased. lati terri 36.000. Has a 


ip an Population of 
La ot pl contraci from 1916 with the city for street freneiny Franchises, in 
opinion of counsel, are without time limit and the calfway fraachies to 
exclusive until 1937. 

Fare Increase.—iIn July 1918 was auth. by the N. 0. Corp. Comm. 
increase fares in Wilmington and suburbs from 5 cents to 7 cents. Tiekets 
will be sold at the rate of 4 for 25 cents and 17 for $1. Auth. to charge 
$1 75 ranted. V o. age of in the city and $2 in Wrightsville Beach was 
also gran Vv. 

In § 1918 the War ‘Industries Board financed the expenditure of 
$340, te improve the co.’s eaeepostaton t facilities between Wilmington 
and the shi yards and to furnish the owl ye overage power. V. 107, 
p. 1194, 1291. In Mar. 1919 we were ed that this work had been 
practically comple’ 


STOCK AND BONDs— Date. Interest. Outstandi e. 
Common oe Liihiaiadatiistatisintio: iplie nt 5900 O08 ~~ 18, 24 
Pref$600,000 5% cum (see text 4 text 595,900 
— Rye L Foo st M 1902 5¢J-J 476 p00 Jui” 1 “Ta 
losed) ($50, ° $500. nterest a e Deposit Trust "a 
. eRe Baltimore, Md., Trustee. 
mortgage $2,000,000; 1909 5g J-J 839,000. Jan 1 1949 
($1,000) gold_......... c*{ Int am. 06 5S po § Co. for Ins. on L., &c., Phila., 
General mortgage $500,000 1917 g F-A 350,000 Aug 1 19a8 
iG RRR e*tf\ Int. at Pf Rte. ty Trust Co., N. Y., 


tock.—in 1912, by consent of common stockholders, pref. stock was 
a 6% | ig — ‘the com. | has received 7% in any year. The extra e- 
cumulative. 

Additional 1st M. bonds may be issued at 85% of cost of new property. 
sxtensions, but only. when net yyy ings equa °50% % more — - and 
bonds out and includi ng amount to be issued. During life of Gen. eae. 
bonds, however, only $200,000 additional Ist M. bonds may be issued. 
toe 1st M. bonds are subject to call in entirety only at four weeks’ nowice. a at 

inking fund of 1% pease 1914; $16,000 pore been ret: 
The Consol. Rys.. L t. & P. Go. aie tend of 1 at 

bonds outstan from Jul 1 1904 to 1914; 11% to 1924 and 2% there- 
after. Fund to inves in bonds at not ee L.. and int., but 
bonds are not subj. to call. $123,400 bonds ha tired. Remain- 
- Mtge. bonds may be issued only for ba ithe piysical pro " 
tterments when earni available for int. on these 
are at least 3 times interest charges, including bonds proposed. No prior 
lien bonds exceeding $200.000 may be issued and no new mortgage equal or 
prior to this mortgage will be created while these bonds are outstanding and 

unpaid. The Gen. M. bonds are red. at 101 and int. at any time on 60 
dave’ notice. Tax-free in N. y< State. V. 105, p. 1105. 

Dividends.—Prior to Jan. 1 1913 5% per annum AL being paid on pet, 
(4% eng yf omitting Jan. and July). On Jan. 1 1913 began paying 6% 








annum a (1 44 % each month), which was continued to and incl. Oct. 1918. 
v. and D 1918 divs. were omitted. Oncom., Ist div., 2%, re Paid Apr. 
1910: Oct., 2%; in 1911, 6%; in 1912, wit 3%; Oct., 3% and % Lona 
and divs. at the rate of 7 er annum (3 i 4 "emt_annually) were pai 
regularly to and incl. Rp 1918. te Oct 1918, 2 
INGS.— Years ended— Dec. 31°18. 31 a7. ™ $h "16. 
ee eae Ee ee $619,849 “$529.1 18 0,095 
Net, after oper. expenses and janes. $182,575 $209,302 Sie 'e25 
Bond interest (prior liens) ........-.. 113,541 108,580 65,684 
Ne ae te $69,034 $100,722 $106,941 
PROPERTY. —The wer station has a total capacity of k.w. 
The plant has a 58. O00-ca. -ft. ay capacity. rick buildir 2 
two- t holders of 270,000 cu. capacity; 42.56 miles gas mains. 


29.28 mil es of track in the a 


system 68% are double tracked. 36 
nger and 7 freight and miscel 


. cars. A new car house and shop were 


wilt in 1916. Owns and leases to the Atlantic Coast Line RR. 1.5 miles of 
track along the water front. Also owns a large amusement pavilion and 
several cottages at Wrightsville Beach; controls through st ownership 
hotel at the ch, and owns a large ‘auditorium seating 2, , together 
with three large tracts of improved real estate along the e railway. 

OFFICERS.—Pres., Hugh MacRae; V.-P., H. C. pioQuemn, 2d V.-P., 
C. Van Leuren; Sec. & Treas., T. B. Willard: om: Mer.. aga: Asst. 
Sec. & Treas., M. P. Bell.—V. 105, p. 1105; V. 106, p. 935; . 107, p. 


83, 1194, 1291. 


_—_ 


WORCESTER, MASS. 
NEW ENGLAND INVESTMENT & SECURITY CO. 


For statement of this company s¢e the ‘‘Electric Railway’’ Section of 
Sept. 29 1918. 


INTER-STATE CONSOLIDATED TED STREET RY. 
OF meee of this company see ‘‘Electric Railway” Section of Sept. 








YORK, PA. 
YORK RAILWAYS.—A trolley road 
ORGANIZATION .—Incorporated in Pennsylvania Nov. 15 1907 98 
consolidation of prqperties operating in York and vicinity. V.85,p 


Franchise 
companies have been consolidated or marae: 
vous Street Railway Co., York Haven Street 4) Fh 
htsville & York Strect Ry. Co. Red Lion & Windsor treet Ry. Co, 

You & Dover Electric R ” Hanover & York Street Ry. r 
York & Dallastown Ry 

Owns entire capital Y 4 of Edison Light & Power Oo. (except 4% of 1 
share), incorporated in agen 1913 to take over the lighting and power sub- 
sidiaries of the York Railways and other properties, including the Edison 
Electric Light Co., oe lighting companies of West York, North York, Man- 
chester, Mount Wolf, Dover, Hallam and others. In July 1915 the Mer- 
chants’ Blgctrie Licht, Heat & Power Co. of York was purchased and es 
five suburban lighting companies consolidated with the Edison Light & 
Power Co. D g191l6a tpunicipal lighting system was installed in York 
under a ten-zeee contract. Also owns entire stock of York Suburban Land 
Co. and York Steam Heating Co. (V. 85, p. 1463). 

Rates.—In Nov. 1918 filed with the Penna. P. 8S. Comm. new schedules, 
increasing trolley tree from 6 to 7 cents within the city zone and increasing 


rates for power. V. 107 p. 1838. 
STOCK AND BOND s— Date Interest. Outstandt Maturity. 
Prof $2,000,000 B% cum (330) = es sy” PROOF seas i 
aig ? an 
ist mtge & coll 000 3% cum 000,000 \d 1907 54J-D 4,938,000 Dec 1 i 934 
gold ($1,000)_.....-- e*tt |< Cusr. Trust & Safe Dep. Co., Oe nile ., trustee. 
Stock and Bonds .—Pref. stock is cumulative 3 years from date of issue. 


The stock of the controlled "Edison Light & Power Co. and York Suburban 

Land oe. are deposited as additional security for the bonds. $267,000 

bonds in treasury. Remaining bonds can only be issued under certain re- 

vou No anking fund. See particulars of bonds, property. Sc. ts &c., ‘tn 
- 87, p. 40. Stocks one be bonds are listed on the Phila. 


y 86. Bo did; Vo o4 04. Dp. 984 

In 1913 and 1914.87 5%. i on, pr Be retiad Seo ae. aise ies 

% ~ ° n 6 regular Jan v.@ was Dp 
an. 30 and maturing Jan. 30 1918 § but collnd tor 

or «The July div. of 234 % wee aid in cash. In 1918, 

payment of accumula 


4, us 


In 1917, 5% and 24% extra in Jan. 
In 1919, Jan.,1%%. 


In 1918, 5%. 











RAILWAYS [Vou. 108. 








132 ELECTRIC 
EARNINGS.—For years ending Nov. =: 
Nov. 30. Gross Net(after Int Depre- Preferred Balance, 
Year— Mernines. Tazes). Bond Dise. ciation. Dividends. Surplus. 
1917-18 __..$1,091, aa} $407,742 $252,195 $74,529 $80,000 $1,018 
1916-17-_---- 1,051, 455,820 251,641 0,161 ao 4,018 
1915-16...... 93) 406 470,788 259,075 40.541 90 ,000 71,172 
1914-15_.....- $28,299 370,844 39.474 20,658 J 30,712 
ROAD.—Owns and operates about 84.78 miles of track centering in York 


an ee agg line between Hanover and York, 18.8 miles 

why oe a? V.-P., L. O. Mayer: Sec.. M. 
Barnitz: Agt.. Landers.—V. 104, p. 165; V. 
106, Dp. 603, 823: v. * 107. p. 1838; V O08: =" ; 785. 


YOUNGSTOWN, OHIO. 
REPUBLIC RAILWAY & Light co, 
ORGANIZATION .— Jersey on June 27 1911. This 
company, by the —_— oO practically ail all =s the common stock of the 
Mahoning & S of Practica he ownership or control of 


"Penna. & Mahoning Valley Ry. Co. 
ea fg gr Power Co. 





New © e Electric St. Ry. Co. haron & New Castle Ry. Co., Ohio. 
The New Castle & Lowell Ry. Co. | -—— & Newcastle St. Ry. Co., Pa. 
ew Oastle & Lowell Realty Co. | Shenango Valley ag Sy Light ¢ Co. 

New Castle & piehon.. oe. y. Co. | Youngstown & Niles Ry. 
New Castile ang Ai on r _ rn yo hy Power Cs. n 
controls the ublic Corp. an ora Park Amusement Co. 
many of of Subsidiaries. —During 1914 steps were nsolidate 


to co as 
oe as possible to reduce ex . facilitate operation 
ghee ond voy for refinancing. The Mahoning & Shenango LE & 


Gent tyne it, Go qo & : St. Ry., Valley St. Ry. ond 
e Youngstown & Sharon St. Ry. absorbed t 

Somat. Gas ‘& El. Oo, Co. In1915 the p es rk. Republie 

Gees Co. were transferred to the Mah. & Shen. Ry. & Lt. Co. In 1917 


acquired the Mahoning County Light Co., oper. a steam-heating lant in 
Youngstown. In Aug. 1917 the Mah. & Shen. Ry. & Lt. Co. ebecebed the 
Mah. Valley Ry., the Mah. Val. So. East Ry., the Poland St. R ie the 
ee gstown Park & Falls st. Ry. and the Youngst. & Sharon St. as 

p. 2118. The Sharpsville E ec. Lt. Co. was merged with the Shenango 

Wsiey Bic. Light Co. and a number of other borough companies around 
sparen. nie Lt Oo fa now owned and operated directly by the Mah. & 

4 t. Co. furnish Se 70 of the gross earnings of the system. 
me ee y all t ten franchises are 
ses in Yo ~ «A expire 1 The most im inter- 
o re from 1948 ¢ J 1950 and 1 Ohta lighting and 
power franchises in 9037 and 1942 
Operation at Cost.—Effective Jan. ds jo19 the city of Youngstown 
granted the Mahoning & Shenango Ry. & ght Go. a street railway franchise 
‘or 25 years, which calls for service-a Pah pt a fair return on the co.’s 
investment. The fare fixed by this franchise is 5 cents with a 1-cent charge 
for ao ag on: provision being made for higher and lower schedules, these 
my | based on the condition of = stabilizing fund of $100,000. V.1 
p. 268, 378. og ay V. 107, 1004. 

Fares.—The co. n effect in fort fare increases over its entire system. A 

G-cons fare is —y in Be in the city of New (estie Pa. The question of 

n increase on es in Ohio was brought before the Supreme 
Court of that & Btate foe for a vy as to the authority of the P. U. Comm. to 
grant such increase, and on June 20 1918 the court held that no such auth. 
was vested in the P. U. Comm. The co., it is stated, has appealed. 

In Jan. 1918 the Mahoning & Shenango Ry. & Li ht Co. was rey mee | 
by the Ohio P. U. Comm. to issue $2,000 ag Ag + Proceeds to be used 
for improvements during 1918. V. 106. 

In the latter part of 1918 the co. brought « af. $550, 000 Mah. &SR&L.. 
Co. 1st & Consol. M. bonds series “‘B,”’ bearing 6% int. V. 108, p. 268. 


STOCK AND BONDS— Date. Interest. Outstands Maturity. 
Common $7,500,000 ( ($100) ~ cece cegacce 206 See text 
Pf 6% cum $10,000,000 ($100) -..- -J 15 5.191.400 jan a2: 1% 


Q 
Convertible notes $2, } 1918  6gJ-J15 1,500,000 Jan 15 1929 
Mah #8 Mg Ee tH ‘cpt Int. at First Tr. & Sav. Co., Cleve., O., Tr. 
a Ry & Lt 7% cum 
k $10.000,000_._.. ---- 
Mah & 88 & L it & cons M| 1915 5 


:000, 000 gold__.c*r*. aA Sey 7 


Q-M 3,639,200 
M-N_ $10,600, mo Nov 1 1920 
aes Co., New York, trustee. 


Pa é &™M V ist one vo M-N 1,757,000 May 1 1922 
e $2.7. ae os Int, vat Harris, Forbes & Co., New York. 

$1 eH See tge. & Trust Co., N. Y. , trustee. 
New o Teaeee iss mie 500.000 May 1 1927 


$500 ,000 gold ($1,000) 
N O Elec Co it Si So00 
. PRT POE RE IES GERRY tt) int. nat Union Trust Co., Pittsburgh. trustee. 
Y-S Ry & Lt lst M g J-J 2,066,000 Jan 1 1931 
000 AL ,000) gold s my tf int oat New York Trust Co.. N. Y., trustee 
& New Castle 1st mtge t We -J 275,000 July 1 og 
$500,000 gold I 000) , a ; Interest « at New York Trust Co., New York 


guar, prin & int...._- 
Mahoni ee Valley 8S E “it 94,000 J 1 1923 
My ~, Lawrence Sevenge & a o., New 


Castle, P. 
170,000 June 1 1938 


eM -N 
‘outt tnt saat vaion Fit Co.., Pittsb burgh, truste- 
M-8S 000 Mar 1 1927 


1913 5 Tb * 


Poland St Ry 1st M 0} 
Union Trust Co. of Pittsburgh, trustee 


($1,000) guar p & se 





Stock.—Common stock is held in voting trust. The pref. stock of the 
Mah. & Shen. Ry. & Lt. Co. has full voti _—- Free of Penn. and 
Ohio State tax. Callable as a whole at 110 V. 103, p. 2341. 


Pg ey —Of the $20,000,000 Mah. & Shen. Ry. & Lt. Ist and cons. 
5s, $5,259,000 are reserved to retire eanenyiee liens and remaining $3,591.- 
000 for 80% of cost of aad ns, aye. &c., under conservative restrictions. 


Denom., c*, $1,000 and $506; r*, $1,000 and higher. Callable as whole. 
ay not in eats at 101 and int. on $40 days’ ie Tax-exempt in Pa. 
101, p. 1713. 108, p. 268. Of the 


Series ‘‘B’’ bear 6% interest. 
bE RY & Mahoning Valley Ry. bonds, ‘erboe 000 are reserved 
to retire prior one a = oe, fund of $50,000 per annum 4245 bon 
an 30 1911. Bo as paschened or sinki nda are canceled, 

C) 


Oe 118 and int 
ae A and int. Ray Bo. 


or lien covered b 
The Sharon “e New Castle bonds are su 


The 2-year woe B = convertible - opti Scr my Neier into Mahoning & 


Shenango Ry. & Lt. Co. 7% cum. gt noe c, pes © for par, between ye OL 
and Dee. 15 1919, incl. Ate guar. d int. by endorsement of 
honing & . Co. Few g are secured y deposit of Mah. & 


Shen. Ry. 7 7 ‘ ‘60.7 75, y Eg ‘pref. stock equal in par value to the amou bt 

; Aa neses ate Cased 68 oe ual amount of pref. stock 
> y oe 7 0 Genoa of all the outstanding 

. stock of the Mah. & 8S. Ry. . The remaining note rmay be 
ioued upon deposit of add’! pref. stock in equal amount. Add’l pre f.stock 

issued to se public to an amount equal to e unissaed 

notes in lieu of the issuance of notes. ‘The notes are redeemable, all or in 
== (in sete of no less than $100, 0,000), on 2 on 30 days’ notic ea t100} aud int. 

ania 4-mili tax refunded 06, p. 297. 

Dicttende, —On pref. 1%% quar. ns been paid since organization. 

quae divs. on com. of 1%, Sarr from Jan. 1917 to and incl. July 1918. 


ct. 1918 dividend omitted. 107, p. 1193. 
REPORT.—Consolidated income account of subsidiary cos. (inter-co. 
tems eliminated) (1917 report in V. 106, p. 1570): 
one a ll Net ies (after —- oe eh " ° mag ey 
ear— ncome. 
spinsiabin ak Prigt 3896 $16 $1, TS £33 $87. 206 $1 004. 427 ssi oes 300. med 


1916222222 3,987,616 1,660.2 sig $27,570 311,484 542,122 


Latest == 85.568 $.—12 months ending. Au 31: 
| ee 552, ed $1,591,113 $115, 390 $1,143,063 $311. 484 $251,965 
1917 530 11,484 390,1 06 


pabne 1'596.772 44,349 (939, 
Passengers vealed “te 1917, 59,923,005, against 53, 448, 848 in 1916. 


PROTERTy. &ec. —gupplies, through its subsidiaries, electric light 
Youngstown 


Bacoango and gas to and other communities in the Mahoning and 

iver valleys, in Eastern Ohio and Western P. “_- mid- 

ray beeween Pittsb and © .and owns 174.72 ies of urban 

terurban railway lines a the same locality, of which -~4 t 40 miles 

on Bo wa tofway. Has contracts for lighting with num a ah cities. 

Three elec. light and lll amt, present Sepneny 59,250 k. w. also 
gas plant in ; 3 gas holders 


‘ EXECUTIVE COMMITTEE Aneta S Burchard, F. L. Dame, R. P. 
Stevens, Robert Lindsey and Harrison Williams. 


OFFICERS.—Pres.., Harrison Williams; V.-P., R. P. 
Gen. Counsel, Wm. M. Coleman; + 2 & Treas... 
p. 297, 397, 822, 1037, 1570, 2229; 


Stevens; V.-P. 
E. W. Freeman.—V. 10%, 
. 107, p. 502, 1193, 1838, 2477. 





YOUNGSTOWN & SUBURBAN RY. A s.d 

In May 1917 control was acguee by 1 Service Co., a Maine 
holding corporation. (V. 104, p. 1387, 7502. 1 1900. 2013.) 

ORGANIZATION .—Incorp. “* Ohio, Sept. 1916 and acquired th 2 free 
erty of the oo fe & Southern Ry., sold at foreclosure Sept. 2 1916. 
(V. 103, p. 940 

STOCK AND BONDS— Date. Maturity. 
a SU a er = =hka” Feta Ea ae 
Leta «ied aache bet ‘000 


,000 
ist M 1 aaryestie ctrisié 50s 700,000 Sept 1 1936 
0,000 pref. stock in treasury in addition to amount reported outstand’s. 


Bonds .—$800,000 are reserved for extensions and additions Sater certain 


Interest. Ounsen te 


safi Red. at 102% and int. at any time. Sink. to retire 
$5,000 at 10214 and int. annually, Sept. 1 1919" Guaranty 
Trust Co., N. Y., trustee. 


EARNINGS.—For 12 mos. end. June30 1918, gross, $237,315; net (atte 
taxes), $74,044; fixed charges, $35,112; surplus, $38,932. 


ROAD —Cpsmates interurban road between Youngstown and Leetonia 
about 20m passenger, 12 freight and express and 1 work car; 1 electric 
locomotive and 1 snow plow. 


OFFICERS.—Pres., Davis Fe Tod, Youngstown; V.-P. 
John E. Zimmerman ‘J. W. Swain av. 
Zimmermann.—V. 104, p. 1387. 1592. 1900, 2013. 


J. H. McClure 
Oper. Megrs., David 








ELECTRIC RAILWAYS IN ISLAND POSSESSIONS 


AND 


FOREIGN COUNTRIES 


HALIFAX, N. §&. 
NOVA SCOTIA TRAMWAYS & POWER CO. 


ORGANIZATION.—lIncorp. in Nova Soot in 1914 . in Jan. 1917 
tn Led (a) the © properties and franchises of the Halifax Electric Tramway 
ng all street railwa ays. , commercial electric light and power 
mapa River 65 lcs from Hulifax capauis of a karo sist 
A es from _ ca e a 

development of approximately 12 aga - r 

Franchises, in opinion of counsel, re perpetual 

The stock was offered in Jan. 1917 in locks of 10 shares of pref. and 3 
eee Som. stock for $1,000 Vv. 104, p. 

upon the co.’s application for Poh ‘ increase its capital stock 

y $4,000.61 and to issue in bonds, the P. U. Comm. in Dec. 1917 

aut nsiceratl a cap ital expenditure of $845,641, and held over 


for Ay consideration items ti 
fo = Baw poe ing, $660.686. For the present the 
hay ta. 4 pein eee ao Outstandi: Maturity. 
go 200.000 a G55 85310 OOO rao.” 4% 
ine'ot $10,000 800 gota’ or 2} 1916 5¢J-D 2888) Dee 11948 | & 
$500) -.-c* -tf{/Int. in New York, RP ba and Lcaken 


Preferred poe ——Divs. payable without deduction 

y any taxing authority in Canada. ara Eye moet 

Bonds.—Remaining bonds may be issued up to 75% of cost of acquisitions 

‘impr is (except that no bonds may be issued ag t the cost of the new 

<. plant) and ny BY a net earnings are double the Ist M. interest 

charges, includin issued. Annual sinking or impt. fund of 

1% of bonds out an Dec. 1917, for add'ns or impts., or for redemption 

ds. Callable, all or part, for sinking fund, at 105 and int. on any 

int. date on 60 days poses. Int. int. payable without deduction for Canadian 

taxes or U.S. Federal tax exchange rate Of 0% 3-0 ber 6 sterling. 
Trustees, Union Trust Co. of, u. Wes , and Royal Trust Co., Montreal. 

3. end o 5 aes aid on —, in 
Dec. 1917 dividend being deferred. In 1918 6%. July 1917, the 





jpornings. .—Of Halifax Elec. Tram. Co. (and consolidated cos. beginning 


for cal. 
“ey yTOL: 912. 1914. 1915. 1916. 1917. 1918. 
Gross -- $539,953 $645,241 $718, oto $759. Z206850. 668 $998. 702 
Ni taxes. 253.393 269.818 301.7 311,882 131,506 135,974 


eteafter 

10,292,966 passengers carried in 1918, i ee 9,534, 162 in 1917. 

*ROPERTIES.— 22 miles of street railway, single track equivalent, 
Standard gauge; 60-Ib. T and 80-lb. girder rails. 62 p passenger cars 5 
sweepers, 5 misc. cars, ; power house with 6,200 h.  P capacit : lighting 
and power distribution system; gas plant, with about 45.7 “—e oO pipe line. 

OFFICERS.—Pres., E. A. Robert, Montreal: V.-Pres., O. E. Smith, 
Halifax; Maneging Director & Sec.-Treas., H. R. Mailison’ Halifax: 
Comp. & Asst. Treas., J. R. Blackett.—V. 106, p. 86, 396. 


— 


HAMILTON, ONTARIO. 


DOMINION POWER, & TRANSMISSION co. 
ORGANIZATION .—Incorp. in Oanada on Jan. 11 1907. 


ae tes the following roperties 
ton Potarace F 1A. PTO. | Ham. Elec. Lt. & Power Co. 
Dundas Electric Co., 


amilton Radial E 
} ar se) & Hamilton Elec. Ry.. Lincoln Elec. Lt. & Power Co.. 
Western Counties Electric Co., 


Welland Electrical Co 
Hamilton Terminal © Co. 





Controls 


as St. R 
Ham. Grimsby & das Bt. Ry. Ry.. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ordinary $9, : ESS a aS Fee ae $7. 714, 500 Dec; 18,1% 
Preference $10,000,000 ($100) ---- J-J 3:681.100 Jan 19.3% 
ist mortgage 5,000,000 1907 5gA-O 5,152,000 See 

($1,000) gold... ce*tf{ Harris Tr. eave. Bk. of Chicago, sreseee. 


, Ltd., Toronto, an 


Nat. 
Ham Cat P L & Tr Co, Ltd,/ 1903 ‘A-0" 1.911 - A i'r 198: 1943 


1st & ref M $5,000,000 gold in}. hy Hamilton & N.Y. Nat it Co 
.. Toronto, trustee. Callable at 110 & 
beginning April 1 1923. P| 


($1,000) ..........- c*n “| 








EE eS SRI Se rrr meneraeray 


——— —- aoa ar arn eons nme 
. 











MAR., 1919.| ELECTRIC RAILWAYS 133 
STOCK AND BONDS— Date. nterest Manwity. | Dividends may not exceed 8 stock issu 
Ham Elec Lt & Cat Pow ist{ 1899 5g A-O ert 1006" Oct __1 1929 | income (after after provi for ng f pin py ann yom and capital stock 
e gold ($1 AOD § not ae payable in N. Y. or Hamilton National | must be divided eq y peeween ¢ Govt. of Hawaii and stock} 
OS OS arena ieee? Trust , Toronto, “tresee. TO in reereal into com. § a 91 13. 
Hamilton Street Ry ist oo - 1898 4 ;'J-D 380,000 Dec 22 1928 Dividends. mn CoO 905; 1 1%: in 1904. 4%:;i 
Ham Grims & B EIR i. - 1895 -N 150,000 1925 | 1906, 3% %; in 1907, 3%; in 1908, 4 ©; in 1909, 4%; in 1510. rex 008, 49pm 
Bonds.—Of the $ a $10 oe: ogo an 54 be issued, with | and 1912. 6%; in 1913, nee, 8% per annum. 
the ap al of the tristes, for not exceeding 80 cost of extensions R —_ years en c.3 ¢ 
and additions, and the remainder for not excooding 76: ag April 1 | Calen et Int., Tazes, Dividends Balance, 
1917 the entire ou . but not an checece, can be called Earnings. Depren.,&c. (8%). Surplus. 
Sealey eh sg0 snmasty Peas ET Tole ee eaten oceans | ete, SRR ears aaa ‘iy aac 958 
an annually | 1917........- ¥ 332, 63 
from April 1 1922 to 1931, e remaining $3,910,000 are due Apri! ’ | 1916......__. 669,982 31 1a's46 Ti. 933 133: 2,300 — Be313 
1932. They are secured a silt the property owned through deposit of | 1915... - 227,153 1 96, 27,189 
stock and bonds with as &c. Losnmeers carried in 1917. 14. '378 ,092. against 18.315, 700 in 1916. 
Dividends.—On the ce stock 6% was in 1907; in 1908, 3% ROAD .—Operates 26 miles of track. uge, 4 ft.; 70 and 85-lb. rails 
= In 9"% 1 io wae was decided to omit . on both clasess o t pref. 54 vestibuled motor cars; cane city of A. ii ree: 
; see V. 87, p. 1478. None to Jan. 1. when 314% % was paid; July, OFFICERS aeigly ag 8 L. T. Peck; ist a . we L. A, Thurston: The V.-P., 
3 Joi pieoP “sh Oi “due Ga Jan. | ‘tn 19%, Jan, 33 =s.. 6 G. P. Gene See bap: ¥ ¥: ae Treas., 8. John- 
5 AB % ue June 1909 an., son.—V. . +D. 
cs i Zo: 5. 2 esas 180) ete. Oo.’ we i914 | p.1 Loe | Pp 759, 938 9385. v. Hot: = O38: VE te p vor 
7% a en 1 div. on com. pear hala AF une 1916: Dec.. 


2%. In | t. 1917 paid quarterly div. of 1% and same rate has been paid 
quarterly yoo is 


EARNINGS. —Inel. omen ~ od cos. (1917 y sepest in V. 106. Pp. 2338): 
Caiendar Gross Net Maint. Bond Baiance, 

Year Earnings. Earnings. Ren’ _— Int.,&c. pare Surplus 
Wee ceduane $3,204,644 $1,160,177 $58,992 $438,121 $533,993 $129,070 
2.967.273 1,233,514 111.709 398.749 535.153 187.903 

ROAD.—Controls 33 miles of le track in Hamilton and 86 miles of 
interurban lines, and also supplies t and power to ro ns 
®t Catharines, Welland and _— ng territory ikewise 
56,600 h. p. hydro-electric station. In the summer of 1917, pus % into 
operation a steam-generating station. 

only .-—Pres., J. R. Moodie; V.-P., Cyrus A. pan og Sec. & Minas 





C. paste pen. Mer Edward P. Coleman; Treas., James 
Dixon: iva. C. 8. Scott. V. 104, p. 857; V. 105, p. 909; "Vv. 106, sr “929. 
2338; V . 108, Pp. rea 
HAVANA, CUBA. 


HAVANA ELECTRIC eva tag LIGHT & POWER CO. 
ORGANIZATION .—Incorp. in N: age on Mar. 26 1912, absorbin 
theCompania de Gas +A Wiocerisldad a de . abana (Gas & Electric Co. o 
Havana), to acquire and hold the stocks of the Havana Elec. Ry. per plan 
in V. 94, p. 767. ‘on Mag nF, 1913 a pe Se Gen ot Se oe es 
was approved by the ers of the Havana Elec. Ry., L. - Oo. 
The Havana Electric Ry. nla cmepevel } ie Poa oe on’ ae ag 1913 
es of consolidation w 96, 1840. 
one 7t. 885 soak of 78, 000) 
e been deposi 


and on June 18 1913 articl 
g 50,000 
f the Havana Elec. lec. Ry. ha ted for ex- 
AP Sain. Ry. owned entire 
Co also has right to 7. 00.. B tree A yy» maw tem igs - suas 
mpany’ carry ever. parts o sys as an 
electric franchises tm 


Stock Increase.— voted on Page A 21 1917 to increase the pref 
stock from $15,000,000 to $21,000,000. t0 rovide for the re mt on 
June 1917, at om -_ int. ,000 6% general consolida 
obligations of th Sovicsadn ts tae Electricidad dela Habana 
or caved ae the Havana Elec. hy! Lt. & P. Co., and constituted 
& lien upon it property prior to the lien of its general M. bonds. and 

stockh record May 28 1917 were offered a. fe Tt 
‘or new stock pro rata at par and div. V. 104, p. 2118. 


STOCK AND on e100) Date. Interest. Outstandi Maturit 
Dopmes $15.000,000 0 S100 giant, M-N $1 15. 000. “Nov 18,3% 
cum $21,000,000 ($100) _... M-N 000,000 v ‘18 "3% 
Ean am ee Bae 1902 5¢F-A 8'983 14 “Feb 1 952 
- 900,000 g ($1,000) s f_c*&r| Central Trust Co., New York, Trus 
Hav El Ry & P gon mtge 1914 5¢M-S 5,845,000 Sept 1 gi 1954 
$25,000,000 ($1, & $5,-{ Guaranty Trust Co., N. Y., Trus 

Ss nied wean c*&r 

Gas Py Electric Co. issues— 

Gold mortgage.......-...-.-. 6% 3, op O00 June 1 1954 
“English bonds”’ (2150. 000). 1906 5% 

Stock.— Pref. stock 18 red. at $115 per a, eae 
com. and pref. are listed on N , Stock | Exch. vo eo. p. 1632. $51, cos 
common and $21,523 pref. stock incl uded in amounts reported outstand- 
ing are treasury. 

-—Of the Havana Electric Co. consolidated bonds reported out 
standing, $441,430 — 1 - $1,016,000, have been canceled. A 


fi ye on the outstanding consols. Bonds 
y be called for —— es at 105 and interest, and entire issue can be 


codmamed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74. 
-1251. Int. payable os company's office. They are listed on N. Y. Stock 
xchange. a : 


The gen. mtge. bonds are red. on 30 days’ notice at 105. Sink. fund of 
1% on outstanding bonds estes in 1920. Interest pagette in N. Y. 
without deduction of any tax, except Federal income tax. ,000,- 
goo auth., $10,450,000 are reserved to retire underlying liens, $52,000 are 

ited with Govt of ¢ Cuba, $763,000 are in treasury and the imninder 
a additions and improvements, under certain restrictions. Listed on 
N. Y. Stock Exchange. V 102, p. 2254; V. 106, p. 715. 

Dividends.—Dividends on pref. stock were begun in Nov. 1912. An 
initial dividend on the common ah tg ou % , was paid in Nov. 1912. In 
ag18. & 54%: in 1914, 5%; in 1915, 544%; in 1916, 6%; in 1917, 6%; in 


) ar years (1917 report in V. 106. p. 2337): 
Other Fized Pf. 


he .—For calenda 
Cal. Gross Net (afi Oo. ‘Divs. Balance 
6%). (6%) ow pine 


1917 ---8- 989,599 3,604,129 149,755 1, 138. 623 1,079,349 896,905 639,007 
1916 _ . 6.017.708 3,573,823 144,561 1 7,093 °899:991 896 rte one ‘390 

66,418,450 passengers carried in 1917 ° ,698,791 in 1916 

Latest Earnings.—For 12 months endin ec. a 

12 Mos. Gross. Net (aft. Taz.). Other Inc. 
1918... $8, 176,545 $4,401,724 $140,766 $14 74h. 301 
1917__-. 6,989,599 3,942,866 149,755 1:877 662 2,214,959 

ROAD, &c.—Railway system, 92.52 miles of single track. Also oper- 
ates a stage line with 146 stages. Has 410 passenger cars, 11 freight loco- 
motives, 8 other motor cars, 33 trail cars and 64 side dump cars. 174.30 
miles gas mains. The consolidated power plant (capacity 37,500 k. w.) 
was completed in June 1916. 

OFFICERS.—Pres. & Gen. par.. F 
Davis, Emeterio Zorilla, Antonio San Mignel: Sec. & Treas.. 
N. Y. office, 55 Liberty St.—V. 106. p. 601, 822, 2011, 2337. 

RR 


HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 


ORGANIZATION .—Incorporated in Hawaii Aug. 30 1898. Franchise 
runs for 30 years La 1901, and permite the carrying of freight and mail 
as well as passengers 

In 1903 purchased the Hawaiian Tramways Co. 


Year— Earnings. Tazes). Income. Charges. 


rplus. 
$07 98,189 


Frank Steinhart; V.-Ps., David T. 


H. Kraemer. 


(heving outstanding 


£65,000 stoek and £30,000 6% debentures, and co mapeteing rising 12% miles of 
track); : payment being made by the issue of $150, Fy Cd the 
Rapid Transit Co.; 910 shares of preferred stock and 39° ($0 in cash 


n 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the pu Epere of ex- 
tendin the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor. 

uly 24 1916 the Supreme Court of Hawaii sustained the decision of 
pe i Stuart in the Circuit Court at Honolulu in 1915 denying the injunc- 
tion asked for by th the o Terrieery of Hawaii to prevent the co. from increasing 
its capital stock fro 107. ye 1,600, 

Stock was incr 1.207 500 to $1,600,000 in Aug. 1916. V 
103. p. 938. In 1917 Ry was increased to $2,000,000. 

All the $528,000 Ist M. 6% bonds due May 1 1927 were called for pa 
ment May 11917. To nas Ye therefor and for exts. and impts. the stoc 
holders voted to issue $400,000 additional stock and to create a 5% 
bond issue to be availed of as funds are required. 

STOCK’—<Authorized and outstanding (par $100), $2,000,000. Divi- 
dends payable Q.-M. 31. 





KINGSTON, JAMAICA. 
WEST_INDIA Fyecreic CO.—A, troll ema wood 
ORGANIZATIO Incorporated 1897 in amaica. In 1907 took over 
ighting caisecis n'a cote Gas Kase ype vo 8 agg 19 
Oninan dine. 


st eeOGK AND BONDS— Date. apa aturtty. 
$600,000 / 1808 5g 5-5 “600,000 Jan mn 1 1628 


First 
($500) @ | Br Raa e*| Montreal ‘fr 
Not subject to call. Interest Bank of anh “biécuerent ontreal. 
gold dee bank Oot | i908. ta 19 7908" se = +& bor oe ie as ain 
‘ ; since, annum. 
wee’ -—For youre a, 81: a ov 


&Rents. 
$139: 437 $42,000 
Re 021 42, 7,909 (5% 
ed in 1918, 4.837, 9. against 4.825 
tes pa track = od. around 
Gauge. 4ft.8% in. 90-Ib. Sirder nad 60-10, 
Ps fal tir my’ “ggg James Hutchison; v 
Brady; Com :E.M 
284, V. 102, p. il 


$7. ‘B85 (5%)$40,000 $49,602 
) 40,000 38,11 
737 in 1917. 


d Kingston, Jamaica, 


-P., G. J. Crowdy; Sec., 
M. Johnson; Act. Mer., D. N. Barr.—V. 101, p. 
. 103, p. 58; V. 104, p. 168: V. 108, p. 1166. 


LONDON, C CANADA. 


LONDON STREET AIL WAY CO.—A troll Incorp. under 
the laws of Canada in 1873. Pg eye 4 expires 1925, at which time, or mn 
fifth year th , the city has the right.t ° purchase the property (except 
8 aabank line) on an arbitration basis, by giving one year's notice 

vance. 

Fares.—In May 1918 the City Council rejected the company’s application 
~ a fare increase. 





road. 


TOCK ry BONDs— Date. Interest. Outstanding. Maturit 
stock $750,000 ($40)_...__. J-J $637. 480" * July’17 3% 
First mortgage crigage $750,000 gold 1 1896 5eM-S 560,000 Mar. 8 1 

$1,000) EC ERRNES OS Sain ¥ Toronto General 


ts trustee. 
remaining $50,000 can only be issued for 66 2-3% of actuai 
cost of additions and extensions, when net earnings are equal to to 10% of all 
bonds out, includ those to be issued; but total debt must not exceed 
20,000 per mile of single track. V. 78, p. 2384. Interest is payable at the 
anadian Bank of Commerce ‘Toronts. “In each of the 10 years preceding 
maturity 5% of bonds shall be drawn by lot and redeemed at par on 40 
Cape nots notice. $140,000 have been retired. 


dends.—In 3 901 RP was paid; in 1902, 8%; &% in 1908, }908 1905 
and 1906. Inl vidends omitted on account of strike. 1908 to 
1915, te, 8% se annum. In 1916, Jan., 3% (cash); Me} 3% (in 
stock). In 1917, Jan., 3% (cash); July, 3% (in stock). None since. 

REPORT .—Years ending Dec. 31: 
Gross. Net Charges. Deprec. Surplus. 
NE cin ns enaatel $456,356 $83. 232 $38. os $2 ,209 $1 rt] 
SER RRR Fes 417, Cee RS 47,477 
a Depreciation for 1917 atnaaa’ RR ies eosoul, included in 


written off the 108 on 37 
106, p. 607, 2345; V. 
ees carried in 1997 Ti an 396, against 11,518,428 in 1916. 
ROAD.—Operates 36.10 miles of track. Standard gauge. 56, 73 
and 80-lb. T and girderrail. 58 motor cars, 5 trailers and 6 misc. cars. 
contract for power with the Ontario Hydro-Electric Power Commission. 


OFFICERS.—Pres., Chas. Currie, Akron, O.; Sec. & Treas., L. Tait, 
London, Ont.; Gen. Mgr., CG. B. King, London, Ont.—V. 104; p. 1489; 
V. 106, p. 607, 2345; V. 108, p. 878. 


LONDON &, LAKE ERIE RAILWAY & TRANSPORTATION CO. 

On Oct. 16 1918 the company being defunct, cea to operate, and, 
according to official information, its assets have been scrapped. For his- 
tory see this publication of Sept. 29 1918. 


MANILA, P, I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION, 
ORGANIZATION .—In ated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., aoving a 50- 
yer from franchise from sarge 24 1903, practically the ent stock of the Union 
uck Co. and of the Compania de ios Transvias de Filipinas, and over 
$8 % of the stock of ‘El triciata,” a Spanish company having a 50-year 
franchise for electric lighting and oie vcapita! stock of Manila Suburban 
Rys. Co. Besides doing the street railway busines, supplies light and 
power for private, municipal and Government use. Muni pality may ac- 
quire property 5 years on a) valuation fixed od by net earnings, the Su- 
Rew Yi Court of the Isiands being referee. Stock and bonds are listed on the 
York and London Stock Exchanges 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 

STOOR AND BONDS— Date. 
Stock co £0. 000 {$100) in aon 
Pref $2.00 000 6% cum..... ---- 
First lien and coll tr $5. 5.000.- a A 1903 TR. 4,593, 000 Mar. a. £ 

000 gold ($1,000)......- Int. at Equ souls Trust Oo, Ni Y., 

Bonds.—A sinking funda of \ % of bonds outstanding an Mar. * 008 
and ran until 1917; now 1% of bonds outstanding. he fund Is to 
invested in the bonds at not more aay 105 and interest, at which price An 
are subject to call rf aged Pp Are redeemable as a whole at 105 a 
interest on or after Mar. 1938. v. 82, p. 218. Bonds are listed on N. 
Stock Exchange. $404, bo0 are in hands of trustee for sinking BG 
$3, pwd held wv. eyety in lieu of mortgaged property sold. 


75 
as 











Interest. Outstanding. Maturi 
$5, me "000 Apr..'19, 1% 


vidends. 1906 and 1907, 3%; in 1908 to 1910 incl.,4% in 1911, 
5%: in 1912, M013 and 1914, 7%; since, 6% per annum 
REPORT.—For calendar years (1917 report in, V. 107, p. 77): 

Gross. Net (aft.Taz.) Int.&8.F. Dividends. Surplus. 
1917_.-..$1, 795. 746 $878,248 $332,658 (6%) )$300,000 $245,590 
1916.--- 1,594,079 758.655 308,817 % )300 000 149,835 
1915... 1,494.788 731 829 306,475 (6)300 ,000 125, 


From the surplus as above there was deducted $108,000 in 1917 ‘and 
$80,000 in 1916 for the ropooment and renewal! fund, leaving $137,590 
in 1917, against $69,838 in 19 

a... IAD. —Operates 45 miles af track (ineiuding Manila Suburban Rys. 

\ in the city and suburbs. 70-lb. T and 92-lb. girder rails. Owns 
pat and 77 double-trick passenger cars and 14 service cars. Has con- 
tracted for a 5,000 k.w. turbo-generator jhe installation of which will 
probably be completed in 1919. 

Shite —Pres., Charles M. Swift; Vieo-Pres'ts, Joseph K. Choate, 

. Marchant and J. H. Pardee, New ark: & ‘Treas. oe he Mof- 
rh “Operated under management of J. White Met. Corp., New York. 
—V. 105, p. 813; V. 106, p. 924, 2560; V. Sar p. 
(1) Mantle Suburban Raliways Co. 
ANIZATION. T ipaerperaved in Connecticut. PM ty oy! run for 
47 years from Jan. 30 1 Does bo 


th passenger d teteps t business 
| Hae outstanding stock R530 .000) is owned a by me Manila’ lec. RR * 


hich tees the bonds, n. 
16s. Corp. | whlch Gaara n ete G enoak tien a500.08 000 to 531,000 0b0--¥. on 


p. 372; V. 98, p. 1993. 

















134 ELECTRIC RAILWAYS [Vou. 108. 
“ = ——_—— 
. eras AND BONDS— Date. Interest. Outstanding. Maturity. (3) Montreal Public Service are: 
tock $1,000,000... .--.---- ----  --0-2-- 20 text -~------- form: a the lectric & Water Co. uired 
$2.500, 000) 1906 5 «M8 $537,000 Sept. 1 1946 we Dene La ee 4 poe Senne TF Paul Electric Lt. & a and 
($1 ew ft gh he Gin oo.» [v ain the distribution aa ot the Can. Lt. & Pow. Co. in Montreal. Controls 
subject to call after dept. i' 1028 and to parchase for sinking fund since | $0,cstablished basin cargo amount ofthe coe power dovelagen be’ Gee Gan 
Sept. 1 1911 at not to hE 5 _— int., at - FJ ice bonds le be 
drawn by lot. See V. are held Fy 4 ~- fund and Light & Power Co. 


$84,000 are in treasury, not ined. | in outstanding amount as above. 
ROAD .—Operates 7 — of $e gg Manila to Fort William McKin- 
ley and Pasig.—V. 84, p. 220; V. 95, p. 1542. 


MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 
ORGANIZATION .—Incorp. in London, England, in 1908, and controls 
Montreal Public Bervies < 


the following: 
ys Co., 
Montreai Hydro-Elec. td. 


Montreal ‘iramw: 
Oanadian Light ‘ Bower Co., 

Montreal Tramways Co. and Can. Lt. & Power Co. so ee received 
Aa a of Mos. ram. & Power Oo. stock for each share of their stock. 


“ghey Ast _ $7,300,000 5-year 614% secured bonds to refund 
an o> of $5,320,000 2-year notes due April 1 1919, a limited number of 

which were offered the privilege of exchanging their holdings for the new 
bonds. V. 108, 784. 

STOCK AND BON DS— Date. Interest. OutenGs 
OR en ane 38 ehousee 
Sec bonds $7,300,000 ($100 { 1919 6 

| way ag to 000) = _c*\ Montreal Feet At Montreal. trustee 

— 5-year 614% % bonds are by $7 ,000 debenture 

stock of the Montreal Tramways Co. and $2,500, 5-year 6% bonds = 
bemablos el 

le, a 


og Montreal Tramways & Power Co., Ltd., which are in turn 
or in part, at 101 and int., upon 30 days’ notice on and after Nov. 1 1921. 





Maturity. 


17 SSS 
7,300, ‘000 Mar 1 1929 


2,100,000 com. ‘stock of the Montreal ‘Tramways Co.: 


Interest — at Merchants Bank of Canada eater nada NY D’Hoch- 
aap. i; Age ncy of 1 Merchants pe —V. 108, 
B, {54 v. 100. p. 812, 1618; V. 104, p. 1264; V tie > 2294; V. 108, p. 269, 


(1) Montreal Tramways Co. 
DROAMIZATION .-—Chartered in 1911 and acquired by merger the 
a reet Ry., Montreal Park & Isiand Ry. and Montreal Terminal 
(V. 93, o he We the Ls two companies being subsidiaries to the 
Senntecal st. 1022, 1106. Owns and controls entire street 
zenway, system in in Mon ‘th and Montreal, except about a mile of 
ban line en e y- 
New Franchise.—In - 1918 representatives of the co. ‘and the city 
ed a new franc mt, running for 35 years, which provides 
(a) for the creation of a permanent Tramways Commission of three persons 
th compusse powers over the service, fares, finances, exts. and mainte- 
b) fixes the valuation of the existing system at $36, 38. 295 for the 
y, plus an unnamed amount to be a 4 the Com- 
missi So) penny guarantees that the company 
—_ be allowed at all times to ofit of 6% on the total investment 
us arrived at and on such new capital as may from ti eo to time be put in; 
a) allows the company a further remuneration of 6 of} f 1% in each year in 
it Case not exceed =e aneee SS a. 2%% the aon paeeten oe ch: 
allowed by the Comm. = —— + can calculate upon 6 


h pert 
* yeica os "workier capital,’’ 


on its total investment as a power so 5 

it is efficiently admi Thee ie, company om a ook forward ¢ 

share of all surplus profits annual payment to the city of 
$500,000 and the upk of certain maintenance and ntee funds, 
neither of which funds s ould b be at all burdeussmne. he surplus after 
these charges is to be Giviaed. 7 20% to the compeny, 30% to o ee city treas- 
ury, and 50% to a fund for ction of fares, which o> mane, tale lace when 
the fund accumulates tos 17000 ,000, and must lace * enever it 
contains $2,500,000. @) ividend distribution ist ted to 10%, the 
present = ee oe lies to the p° U. Comm. 


106, A 
ie: ptalls O10, vy! 107 501. 

18 was auth. i the Quebec P. U. Comm. to 
charge a 6-cent fare in the peng or sell 5 tickets - a3 cents. Between 
6 and 8 a. m. and 5 and 6 tickets are to be sold for 25 cents, while 
acnool « geal s tickets wil be ye A at 7 for 25 cents. Night fares are to be 


‘age Increases.—V. 106, 
Fare Increase.—In the 


U oe + cont Ae Oey Transfers are to be free. V. 107, p. 1288. Compare 
p 
sani AND BONDS— Date. Interest. Stee. Maturity 
SEA SMES A ES SPR Ce 4.000. 000 See text 
a CE ins sap 5% ,000 - Toon * 
lst & ref mtge $75,000,000 g{ 1911 5J-J is: 335,000 July 1 1941 
($5001 . ,000) ray in Lon-j Harris Tr. & Sav. Bk., Chic., Trustee. Na: 
on p&iin £=—$4 86 2-3.c*| Tr. Co , Montreal, Go-Trustee. 
Sterling deb Montreal St Ry! 1893 4% F-A 1,333 Aug 1 1922 
secured by trust deed____- Interest * ank of Montreal, Londo mn, Env 
Mont St Ry. deb $1,500,000 g! 1902 gM-N 1,500,000 May 1 1922 
($100, $500 and $1,000) .c*\ Interest at ank of Montrea!, Montreai 
ust St Ry new debentures M-N_ 2,238,667 May 1 1922 
£460,000 (£100).---.-.-- -_. x. Ban of Montreal. Montreal, Can. 
zondon Ungzian 


* plectading as of June 30 1 18 $596, 670 unpaid and subjec: to cal. 
ds.—Of the lst & ref. bonds $3,273, are reserved to retire under: 
lying yor (there be also $1,063 985 in cash de ted in addition for 
this urpose). Remaining bonds are for extens. and add'ns at not exceed 
ing 75% of cost under certain restrictions. Red. as entire issue (bas pot 
= part) at 105 and int. on any int. date. Int. pa pble in ae nts 
Montreal and London. V. 93, Pe 1463. cashed on the N.Y., (V.97, p. To25) 
—- and London s Under a trust er "Montreal 
Street Ry. debs. of 1902 and Gene. of 908 areofequalrank. Asof June30 
1917, $1, 746 ,847 of the underlying bonds reported outstanding had been 
redeemed and canceled. 

Dividends.—On deb. stock 5% p pnd annum since organization. InApril 
1913 an interim div. of 5% was declared on the pai oP —- capital 
stock. guar. div. of 24% was pald Aug. 1913 (V. 1840), and 
2%% quar. to and incl. May 1918. Bs uly 1918, div. A. (V. 107, 


p. 291). None since (V. 107, p. 
REPORT.—For 7 mos. and 9 fa ending Feb. 9 1918 and fiscal years 
ending June 30: 
June 30 _ Gross Net Interest, Contingent Balance, 
Year— Earnings. Earnings. Tazes,&c. Account. Dividends. Sur. or Def. 


3 by $ 
1917-18_4,652,748 1,504, 7eA02 983. 296 106,808 (734)254,638 def.939,928 
1916-17 .7.725.499 3.123.727 2.248.373 350,000 (1 2 2 § 88lsur.a187,473 
1915-16 .6,609.765 2.902.712 2. tis’ 405 a's. 000 (10)323,871 sur.185.436 

a From the surplus as above in 1916-17 there was deducted $110,000 for 

war tax (estimated), leaving $77,473. 6 Interest i. Donde, loans and 
debenture stocks included in this item is for the full 

carried, year end. June 30 1917, 179, 974. 549, against 156 
408,303 1915-16. 

ROAD.—Operates 260 miles of track. The ee, ‘s steam het 
lant is to be enlarged from 10,000 >. P- to 60,000 h. V. 102, 345 
n 1904 contract was made with the Montreal Light, Fieat & ieee Co 

for a supply of power. 


OFFICERS.—Pres.. E. A. Robert: V.-Ps.. J. W. McConnell and F. 
Howard Wilson; Sec.-Treas., Partick ‘1... Gen. Mer., J. E. Hutcheson. 
—V. 107, p. 1288, 1380, 1579; V. 108, 784. 

(2) Canadian Light & Power " 

ORGANIZATION .—Incorp. in Canada on June 2 1904. See deacrip- 
tion of company’s developments in V. 91, p. 591. and V. 89, p. 848. Hae 


the perpetual right to distribute and sell power and light in Montreal and 
several adjacent counties. Distribution system in Montreal has been takes 
over by the Montreal Public Service Cory 


STOCK AND BONDS— Date. Interest. Cuihands Maturity 
Ste Ot CR SEE ntcne case papesnnce SRAEE. coccensces 
First mortgage $6,500,000 las dinate § J-J 0 300 gam: > eee 

($500 and $1,000)_.--.---- 3 Tress Co., Comax A 


Bonds .—1st mtge. bonds are a j. to call all or any at 1045 at company’s 
option. Sink. fd. began July 11914. Int. peraite in Montreal or London 
PROPERTY.—Owns a new and modern dro-electric plant of ry 
Timothee, 28 miles from -D 
Ultimate development, 75, 


ontreal; presens development ons 30,000 h 
- 91. p. 591. 


h. p.—V. 89, p. 848, 1283; V 





NIAGARA FALLS, CANADA. 


NIAGARA ST. CATHAR. & aay Fo “ag Bi yy and steam road, 

ORGANIZATION.—In in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welse isey Park & Clifton Tram- 
Ry ae ee eee ae Dai eae ted a “Nlagare St. fe. Gatharioes 

Tr ° opera 

y eee Oo: "s 

Shareholders voted 1916 t9 male at iseue of 24 mige, bords at rate of 
$10,000 per mile to Nat. Tr. Co., Ltd., Toronto, trustee. V.90, p. 54. 1296. 


e or ST 00G rg BR BONDS— Date. Interest. . Owner ens: Maturity. 
ieee’ ceacieis anadt 1809 5eM-N_ 1 .098 000 Nov 1 1929 
gin a ($1,000 or wie: * t Canadian Bank of Commerce, Tor- 


ee tiated —--se-= Tov 171929 


Second mortgag 
Navigation Co First mort-{ 1903 5g M-N 200.0 1 1929 
eoge $250.000 ($1,000 Cs Int. at Canadian Bk. ofCom.,Toronto& N.Y. 
9s &¢) gold *| National Trust Co., Ltd.. Toronto, Trustee. 
Interest “scotland. 


at London. 
Bonds.—Of the Railway bonds $20 000 per mile is ane and issued. 
Bee V. 82, p. 869. The Ne ation bonds ae pemanens by the Railway’ 
p. &i., endorsement. ther issue is eubiees to call. 


ROAD.—Owns and Ah 0 60.89 ae track. Runs from Port Dal- 
housie on Lake Ontario, t. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Omi a aa pn enseenen of 18.55 miles 
from Thorold through Fonthill and Welland to Port Go Iborne; an ex- 
tension of 12.21 miles from St. Catharines to Niagara-on-the-Lake. 
fine has been replaced a reight cars, 8 elec- 
tric locomotives, 3 electric snow plows and 19 miscel . Also 
owns two steamers. Permission to build several extensions has 
¢ranted by the Dominion Parliament. 


EARNINGS.—For year ouding June 30 1914, gross, $553.765; ope. 


oo $404 .676; sp 149,089; as 114,057; lus, 2. 
cups. < ome , Se $ 57; surp $35.03 


OFFICERS.—Pres., D. B. wotheed poreates VgP. J. D. Morton' 
- Mitchell, Toronto, 


Toronto; Sec., A. J. Mitchell, Toronto: 
Oan.; Aud., D. J. Mcintosh ; Gen. Mer., E “pe Ao, St. Catharine's. 
—V. 90, p. 54, 1296. 
ee, ae <= vente ies > 
OTTAWA, CANADA. 


OTTAWA TRACTION CO., LTD.—A holding company. 


CRGANIEATION -—In Oct. 23 1913, and has ired 7 
the stock of the Ottawa Electric Ry aaa maecheaissiced 
bck $10,000,000 ($100) 20.- $5,200,800. 8 
00 ee text 
—First de Se ont Jul? 4 1914; same rate quar. since, 
with 1% extra in January, making 5% ar annem. . _ 
OFFICERS.—Pres., T. wey wy. V.-P., Warren Y. Soper; Act. Sec. 
Treas., G. L. Snelling; Aud., A.A . Crawley. —V.106, p. 1790; Vv. 107,p. $03. 


(1) Ottawa Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated in 1894. 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 

Jn Nov. 1912 increased Nie auth. stock from $2.000.000 to $4,000,000. 

Strike—Acquisition by City Possible.—A strike canes 2 days was ended 
Aug. 15 $928, | the men accepting the award of a board of conciliation, which 
in: ne ee an avergae of 25%. Asa result of its difficulties with 


Interest Outstanding. Maturity. 


Is a consolidation of the 


- ted that the city take over the properties. 
107, P: “303, 1004. In Feb. 1919 the co. offered to sell all its properties 
to the city of Ottawa at a price of about $6,500, pee. the city being given 


on agtten, until May 1 1919 at this figure. V. 108, 579. Ia March 1919 

] notice was given that the city of Oteawa-weake apply to the Parlia- 

ons of Canada for auth. to take over and Cnepate the co.’s propreties. 
Fares .—Effective Aug. 31 1918, the co. aboli the sale of reduced rate 


Setnees and established a straight 5-cent fare. V. 107, p. 1193. See also 
- 108, p. 974. 
STOCK AND BON Sega Date. Interest. Cen’ pies i 
Stock $4,000,000 ($100)-_-_. --_- 6.900 on ca" 
first mortgage $500, 000 oo“ mL 4gJ-J 308, 000 a 8 19: 1922 


$1,000) nterest at company’s ofice. Trustee is 
Toronto General sts Corporation. 
Bonds.—Are not subject to call; 10% of the issue in excess Pot $350,000 
must be retired in each of the 10 years preceding maturity. $105,000 have 
been retired. 
Dividends.—¥From 1893 to 1905, 8% per onaem: in 1905, 2% 
1906 to 1911, inclusive, 12% per annum; in 19 


extra; in 
2, 164%: ‘since, 15%. 


£ARNINGS.—For years end. Dec. 31 (1917 cee in V. 106, p. 1790): 
Cuignder aa Net Interest, Conting. Dividen Balance, 
Year— rnings. Earnings. Tares, &c. Account. 5%). Surplus. 
1918-------81. ory 830 $477,010 $117,182 $60,000 $281 580 $18,086 
PRES 240, 627 535,289 125,623 10, 281,580 18,248 


Passengers pn in 1918, 29,723,068, against 29,347,692 in 1917. 


ROAD.—Operates 52 miles of track In city, and to Hull, Rockliffe, 
pomp : 8 med and Government, Experimeatal Farm. Has a park 
acres a tannia-on-the-Bay tan gauge. Rails, 72, 80. 94 

and 115-lb. T and girder. 


OFFICERS .—Same as for Traction Co.—V. 108, p. 579, 974. 





PONCE, PORTO RICO. 


PONCE ELECTRIC CO.—For statement of this company see the 
“Electric Railway’’ Section of Sept. 29 1918. 





PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Oaguas Tramway Co. Controls all the electric railway, electric light and 

er business of San Juan, San Turce and Rio Piedras; also controls entire 

ting systems in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 

Grande, Fajardo. Humacao, Yabucoa, Gurabo, Juncos and other towns 
& east end of island. Its lighting franchises in San Juan and San Turce are 
perpetual. The Comerio Water Power and Caguas Tramway franchises 
are for 99 years from 1906. The street railway franchise runs until 1959. 
tN .. expcene service was inaugurated in 1908 in conjunction with Porto Rico 

=x 

ontract. Ses a 5-year street-lighting contract with the city of San 

Juan, expiring in 1919, and with about 30 other towns for various periods. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oommon stock $3 000,000 - an cee Q-J $3.000.000 See text 
Pf $1,000,000 ($100) 7% cum_ _-_- Q-J 1.090.000 Apr '19, 1% 
Pirst mortgage $3,000,( {1906 5 M-N 2.596,000 ne, 1 1930 

CE Ce cect coaece Int. at Montreal Trust Co., Trustee, 


Montreal and Halifax, or Metropol. Bk., Tor. 
Refunding general saortonge 1912 5M-N £265,000 May 1 1962 
£1,500,000 (£100)_.--_- e*\Int. in London, Montreal and Toronto; Mon- 

| treal Trust Co., Trustee. 

Bonds.—First mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of bonde issued plus one year’s int on canceled bonds began Nov. 1908. 
$404,000 bonds canceled. First Mortgage bonds are listed on Montrea! 
and Toronto Stock Exch. Of ref. gen. mtge. bonds £533,500 are reserved for 
ist M bonds and £108,700 are in treasury; remainder for future require- 
ments under restrictions. Subject to call as a whole or for oun sink- 
ing fund (1% of bonds out beginning in 1937) at 105 and int. 1. B- 
1566. Are listed on London stock Exchange. 








MAR., 1919. | ELECTRIC 





RAILWAYS 135 








ae ape on pak mh. SN paid Jan. 10 1910, and same 
amount q Apr. 1919. Oncom.. ist div., 1%, 
- 1911. 67 fo12 and To13, 4%. In 1914, Jan., 1%; April. 1%: 
uly 1%. None since. 
REPORT.—For calendar oO 
Year— Gross. et th.Reo Interest. Pref.Div. Dp 
oT SS $1,035,955 $430,092 $16. 537 $196,200 $70,000 $180,429 
MEE ehiniaene 93 4,800 198.4] 70,000 132,795 
;. -. 829.057 416.626 s 200:53 70,000 151,439 
Total surplus Dec. 31 1918 was $203,513 after deducting $100,000 de- 





preciation reserve. 
6,505,690 passengers carried in 1918, against 5,999,542 in 1917. 
ROAD.—Operates from San Juan to Rio Piedras, 9 miles. electric. 
Standard gauge. An extension of 18 miles > Caguas, which is being oper- 
ated by steam, meter gauge, was completed in 1908. 


OFFICERS Ag my Dr. D. —* yy x. 4. es 4 te 
. Spoor Gen. fos ak ll; Asst. Gen. Mer., . Giarké, 
San Juan, Porto. 99, Dp. Mics. 895, 1367; V. 100, D- 00: 9 - 102, 
p. 1163; V. 104, _ 765; ¥e 106, p- 190 1901. 








QUEBEC, C CANADA. 
QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 
ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a con. 
solidation of the following properties (V. 89. p 1598) 
uebec ya Lt. & Power Co. ebec Ja oes ‘Cartier ieeciete Co. 
uebec Gas Co. ‘anadian Electric Light Co 
mtenac Gas Co. Quebec eset Railway Co 
These companies do an electric-tant and Fg Dey and street railway 
business in Suebec and surrounding pari conte. with the 
Stadacona Hydraulic Co. for sup ty of power. V. os. neon 
Purchase by ernment .— mi Governmen contracted 
ownership to Fos back to omy 1 1916) the has con lines: 
& Charlevoix td Paul 
*O) Gu 7 & coquene, 


to 
(a) 


; said value to be the actual cost of said railways, less subs 
sidies and less og ee pot not to exceed $4,349,000, exclu- 
sive of outstanding bonded in ess, whi to . b 
the Government, but not to exceed { ES 000 | $j, 


n all $2,500,000 
Quebec-Montmorency Ry. lst M. 5s. of 1899, dive 1923}. 


are to 

be operated by the company until actual n is taken and the com- 
panies must render an accounting to the Govt from June 30 1916 until 
the peopertios are taken over. See V. 102, p. 2255; V. 103, p. 579; V. 106. 
Bs boo 560. In 1916 the Canadian House of Commons voted op 

000 for the purchase of the a ines. During 191 2 258 
was gl A on the properties and t. 6 1917 the ouse 
appropriated the remainder, $3,667, 745. n Mar. 4 1919 the Govt. 


acquired the Quebec & Saguenay. Ry. “free and clear of charge, incum- 
brances or claims,’’ purchase price being $3,489,313. V. 108, p. 974. 
Press reports state that the proceeds of this sale, after the payment of the 
contractor’s claim, may be applied to the redemption of a portion of the 
French a bonds 


The Quebec 7x Lite, ws. &, Pon & ge fe acquired the Quebec & 3°000,000 | xr 
ry - Co. in 1911 ¢ hrough purchase ts $2.500,000 stock and $3, 000 
bonds ant in — ed its yA aaa of 1911 and 1912 shown in the 

a ALS ty pay for same. V. 92. p. 882, 528. These were in- 
tended to A e for Quebec-Saguenay line, extending 5644 miles from 


Cape AF Ay to Murray Bay. In Sept. is12 construction work on this 
line was stopped because of non-payment b “9d Co. of claims of 
contractors for construction work (V. 95, p. 1040: Payments 
were subsequently made but work was not resumed. n Govt. 
completed construction of the road in 1918 and in Mar. “010 it eed being 


operated by the contractors. 
On July 7 1917 the company was awarded $275,000 for ioe Poet, 
expropria by the 
to a decision by the Exchequer Court. 


known as the Quebec Gas Co.’s land, which was 
Federal authorities, 

Coupon Payments Delayed.—The interest due June 1 1913 and Dec. 1 
1913 was not paid when due and in Sept. 1914 it was announced that the 
—— due June 1 1914 were not paid on time, the company following the 

of paying the coupons at intervals through the three months - 
Rien the due date. V. 99, p. 748. Subsequent coupons have 
within i time limit allowed. 
due Dec. 1 1914 on the Quebec-Jacques Cartier tee. lst refdg. 5s 
re Ly FR A protective committee was formed with W. L. H 
111 Broadway, New York City, as Secretary, and bondholders were re- 
quenced to d it their bonds with the Bankers a Co., New York. 
- 100, p. 403. Interest was subsequently paid. - 100, p. 559. Sub- 
Sane coupons have been paid to date. 
efault Charged.—See V. 106, 2560. 

Fare Increase.—On June 22 1918 was auth. by the City Council to sell 

5 tickets for 25 cents and 7 workmen's tickets for 25 cents instead of 6 and 8 


tickets, respectively, -.  aeanianeggnennel V. 106, p. 2650. F 
Stock $10,000,000 ($100)_-.-- ---- Q-J15 $9.999, ogden. 16 12,1% 
Consolidated mortgage ‘$i0 5x19, PED er ds? 29-400 1 1938 
000,000 g ($100 $500 and/Int. at Montreal Trust Co., Bont. trustee 
piel, rrp Sst Bank of Scotland, London. 


Quebec-Jacques Cartier Pow{ 1901 5 J-D 640 "00 "Bec 1 194] 
lst ref $1, 000. 000 ($1,000) tres Co. of America, N. Y., trustee. 


egy ey ag tthe wo 


Govt.— 
Sag 5 F-A 2,356,000 Feb. 1 1941 
re: ‘d. 1 payable 2 
francs or feet curr.c*| Trus., or at office ¥ R. Forget, Paris. 
pas 5 J-J 2,100,000 Jan 1 1942 


tr 

4 te at Royal Bank of Sanada Quebec. 
3 3 inehé $2,500,000/ 1911 

Int. at Dominion of Can. Tr Co., Montreal 
ue Ry LH & P new mtge 
S 60,000, 600 francs(500 es 
Qu een nae a R 9 5% 2,500,000 June 1 1923 

old $2,500,000 ($100 $500} 101, at Bank of Montreal, Montreal, and 

1.000 * Union Bank of Canada, Quebec 
tock is listed in Paris. 


Bonds.—Consol. mtge. 5s of 1909 are red. at 105 and int. on an 7 oe. Gow 
659,000 of the consol. bonds are reserved to retire underiying bond 
1.611.600 are in treasury. $144,000 Quebec-Saguenay D 
cance 
Dwwidenas.—Initial div. —1%—paid April 15 1911; July, 1%; Oct., 1%. 
In 1912, Jan., 1%; none since. 


REPORT.—For years ending June 30 (1918 6 report in V. 107, p. 1187): 
“a ae Charges and 


June 30 harges Balance, 

Year— Earnings. Earnings. Credits. Tazes. Surplus 
cps eetnnn $1,797,853 $562. 128 $230. 088 $696,910 $95,307 
TT poo 2 lat seas anc 1/832:032 676.063 230.850 706.326 200.587 
Pe caddcacquaee 1,731,732 701 981 236,869 723'447 215,403 


ROAD. Ore 19.77 miles of track in Quebec. 56 and 70-ib. T rails, 
gauge, 4 ft. 8% in 

OFFICERS .—Pres., Lorne C. Webster, Montreal; V.-P., D. O. L’Es ~~ 
ance; Sec., Arthur LeMoine, Quebec; Treas., R. A. Wilson; eu 
W. J. Lynch; Comparer’ H. K. Tennent.—V. 107, p. 1005, 1187, 1288. 
2290; V. 108, p. 879, 974 








SHERBROOKE, QUEBEC. 


SHERBROOKE RAILWAY & POWER CO. 
For statement of this company see the ‘Electric Railway’’ 
Sept. 29 1918. 


Section of 











SYDNEY, NOVA SCOTIA. 


CAPE BRETON ELECTRIC CO., LTD. 


ORGANIZATION .— Incorporated in Nova Scotia and does the entire 
electric railway and lighting business in Sydney; the entire electric } htio 
business in North Sydney, the ferry business between Sydney and Nort 
Sydney, and operates an interurban line between North Sydney and Sydney 
se ines. Also owns cap. stock and $220,000 of the $380,000/outstandiing 1st 

M. bonds of the Sydney & Glace Bay Ry. Co., Ltd., an interurban line 19 m. 
in length between ow, and Glace Bay, which is operated under lease for 


99 years from Jan. 1 1911. Guar. payment of said co.’s bonds, principal, 
interest and sinking fund. Franchises expiré 1931 and 1932. n May 8 
1914 authorized pref. stock was increased from $250,000 to $500,000. 


STOCK AND BONDS— Interest. Outst standing. 

Common $1,125 25.000 ais ae -N $i,1 25, Nov’ 

Pref 6% $500,000 ($1 RE 5 ss esis: strani Boo Nor AS 3 
First 1,500, 1902 1,096.00 Jan ne 193. 





72 Ss “Glace Bay i 


Co., Boston 
Glace Bay ist M, 160,000 yaly 1 i038 
pear tcc ea c_ntf\Int. at Royal Trust Co.. Montreal, trustee. 


erred stock is redeemable at 120. Capital stock auth. by 
eunen. $2,000,000. Of the unissued portion as much may be preferred as 


the stockholders determine 
Bonds.—Of the Ist sawe. “bonds $2,000 canceled for impt. fund. Impt. 
ed. at 105 and int. on any int. date. Of 


000 5 J-J 
ce_ntf\|Int. at State St. Tr. Co 
902 5J-J 


fund of 1% of bonds iss Red. 

the oe Seeae & Glace Bay lst mtge. bonds, have been canceled by 
fund, $220,000 held by Cope © reton Elec. Co. Red. as a whole at 

i110 and int. on 7 yl int. date. ing fund of 1% per annum. 

Dividen early va pref. s acts. Un com., first div., 14%, “gue 
Nov. 1910; in loi. 4%; in 1912,4% & 1% extra; In 1913 and 1914, 6%. 
In 1915 and since, 3%. 

EARNINGS.—For 12 months ene Dec. 3 


Gross. Net (aft. Taz.) Poe act ‘Sk. +&C., rh Surplus. 
SOE i teen $513,005 $120,596 $63,146 #16. $42,089 
p . | > Sea 464,082 165,835 63,292 15, "360 87, oe 


ROAD Ore Breton Electric ry 12.9 miles; 
miles; total, 31.9 miles. Gow e, 4 ft. 8% a. 
cars. Power ptt Ra have 1,800 k.w. capaci 

o eee —Pres., A. 8. Pratt; V.-P.. Peskcnik 6. Pratt; Sec., Edw. 

. Clark; Treas.. H. B. Sawyer: Gen. Mers., Stone & Webster Met. Assn.. 
Boston, Mer. 4, Claude C. Curtis.—V. 100, p. 1436; V. 102, p. 1718; V. 105, 
D. p.1 


Sydney & Glace Bay, 1 
24 passenger and 9 Tar 





TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 
ORGANIZATION .—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street Railways and the exclusive Srivilese As work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 Le 
(with bp —— of two small reservations in the Act which are believ 
to be of no importance), a privilege which has since been ratified 1 by ens nad 
the Legislature of Ontario. Owns Seer or indirectl . rection! 
entire capital stock of the bom | & Mimico Ry. (now the ue 


Co., Ltd.); Toronto & Scarboro Blecteic Ry., Light & Power “i Metro- 

politan Ry. (in March 1919 the City of Toronto pormnaced the tf 
en of this company’ Ss property for $590 0 oo 108, ); 

mberg FE urora Ry.; Toronto & York Radial R y. Toron gH 

— OrLtd.- Bicctrioal Develop. Co. of Ontario, Ltd.; Toronto & N’ 

Power Co.; Toronto Electric Light Co., Ltd.; London, hay teed ha td. 

(now part of Toronto to & N and Niagar ‘ower Co.); = 

—- Co. » Se Y.) and vale Gas & lec. rs lei oe fj. - 
- 1902 stock was in 000, aaa in April 1906 to 

900: On Aug. 14 1911 vm BRE poor another increase to $12 556006 

and also the payment of a stock yt pe pe of $1,000,000. 12,000 000, 


were allowed to subscribe for $2,000,000 of the stock at par. vos Dp . 230, 

470. On May 29 1916 the shareholders voted to increase the Stock’ to 

$15,000,000 to provide funds for the financial requirements of the pws Bh. 

and for necessary extensions and betterments for the subsidiary com aniea. 

103, ~~ taken by the directors as to disposition of new . 
Pp 


to City.—As to annual payments ~ city. see “‘Supplement "of 

May'I5 8. Paid oe city in 1918, $1,301,266; in 1917, $1,187,031; in 1916, 
$1,113, O19: in 1915, $1,064,072; in 1914, $1,122,914; in 1913, $1 1,089,708; in 
1912, $942,049; in i911, $822. 233: in 1910, $727,480; in 1909, $640;281; in 
° vy Pres. Mackenzie. —As to his ho oldings, &c., see V. 106, p.1462. 
Purchuse 4 City "Authorized. —On April 23 1913 the Untario Leg ature 


goceet a bill authorizing the city to purchase the company’s property; also 
hts and interests of all companies and persons owning or operating 
ae c railways within the city and such plants of them outside the city 
as it may deem expedient. The city is also authorized to borrow the money 
requ therefor. For further details see V. 96, p. 1365. Authority to 
pu urchase the Toronto Electric Light Oo. was given under a previous Act. 
or pameecetions in 1913-1914 my the purchase of the company’s property 
by the city, see V. 96, p. 1774; V. 97, p. 238, 1664, 1899. On Jan. 1 1918 
the citizens ‘of Toronto voted in favor of the city’s taking over the co's 
properties upon expiration of the franchise agreement in 1921. 


Notes.—The $1,000,000 6% notes due Dec. L 1920 were issued in Dec. 
1918 to retire a like amount due at that time. . 107, p. 2189. 


Strike.—The strike begun at midnight July : 1917, was declared off 
July 13, the men accepting a temporary offer of 6 cents an hour increase and 
agreeing to a board of conciliation, Somes ki eqnvetes. to discuss their 
ery yo The board in August 1917 arded increases ranging from 

to 7 cents per hour. which were accepted bo the men and the company. 

Fares.—On Oct. 10 1918 the Toronto Board of Control] denied the co. per- 
mission to charge a straight 5-cent fare. V. 107, p. 1580. 


STOCK AND BONDS— __ Late. Inierest. Outstanaing Lem ayo ae 
Stock G15 000 000 ($100) Bei AG GUS Q- $12,000 .000 
First 550.000, $ £,f 1892 a4k%e 2. 730: 258 pe. 311 1921 
35, per mile_____- e*: Trus., E.R.Woo01,Tor.,& B Angus, Mont. 
Notes $1,000,000 veber* 1918 6 g J-D 1,00 0, 000 Dec 1 1920 
CE ono. kG pr ae ctff {Cont. & Comm. Tr. & 8. B., Chic., Trus 
Toronto & York adie Ry; 1904 5 ¢ A-O 1,640,000 Oct 1 M019 


first mtge gold 1,000): National Trust Co., Ltd., Toronto, wrest. 

guaranteed c*|Int. at Bank of Montreal. ‘Toronto and N. 

a Interest and principal on sterling bongs yable Feb. 23 and Aug 31 
at Bank of Scotland, Lothbury, London, * 

Sinking Fund.—The company is ootined to redeem 5% of its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The first mtge. covers entire property, subject 
the city. $1.819.466 first mtge. bonds have been reti 


to payments due 
etired 7"0 Bonds are 


listed on London Stock Exchange. Notes are the direct obligation of co. 
and are endorsed by the Toronto Power Co. The Zerome y. will pay 
$43,500 monthly beginning Jan. 2 1919 to the trustee for th By of 


these notes in open market at not exceeding par and int. 
ficient to retire these notes ay maturity. 
may be issued prior to Dec. 


This will be suf- 
No bonds or other funded debt 
1 1920 unless funds are provided for the re- 
demption of these notes. Interest is payable in New York, Toronto and 
Montreal. The co. agrees to pay all Canadian and U. 8. taxes, so far as 

ermitted by law, including the normal U. 8. income tax up to 4%. The 

oronto & York Radial Ry. first mtge. 5s are guar., principal and interest, 
by the Toronto Ry. 


Dividends.—In 1898, 4%; in 1899, 4%; in 1900, ae: 5-1 790t, 44%; in 


1902 to 1905, incl., 5% per annum: in 1906, 5% %; in 1 
6%; in pon. ‘6% G,'; ; in “bio, 7%: in 1911, Jan., 1 April. ka Sal: 
1% %: in Aug. decl ared a $1,00 000.000 stock dividend % yA 

2% ., 1912; to and incl. 1917, 8% per annum. oa} 918, 5% In 1919, 
Jan., 1%: March div. passed. "T. 108, p. 1061, 1 


RO 4D.—Operates }27 miles of track: 69, Rh and 90 lb. girder and 70-Ib. 
T rails. Owns 896 pessenger cars, of which 799 are motor cars. 


REPORT .—Of Railway Co. for cal. years (1918 report in V. 108, 2 879): 
Calendar Gross Ne fvutat +. * 


Year— Ea’ nings Eurn as Deductions. poe 
Od wes daxis $6,5 56, 302 $2,016,651 $1,515,081 (4%59480, 000 $21,570 
Tg NS 291. 759 2,476,481 1 381. 671 (8%)960,000 134,810 


Revenue passengers in 1918, 16° 510,326; transfers, 63,176,397; in 1917, 
158,087,984; transfers, 62,301 

OFFICERS .—Pres., Sir Slices Mackenzie; V.-P., Frederic Nicholls; 
Mer., Robt. J. Fleming: Sec. & Trees. J. C. Grace:—V. 106, p. 1578. 
2012, 2337; V. 107, p. 1580, 2189; V. 108, Pp. 679, 880, 974, 1061, 1166. 


(1) Toronto Power Co. 


Entire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary compan ¢ 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 
Light Co. and $2.993.900 of the $3,006,100 common stock, $2,990 600]Jof 
=e $3. 993 900 pr ref. stock and $5,014,000 Ist M. 5% bonds of the Electrical 

evelopmen 

The franchise et the Toronto Elec. Lt. Co., dated Nov. 13 1889, 
me Loy the option of purchasing the property on Nov. 13 1919 on & 
ed by arbitration, failing agreement as to 
it option is not exercised in 1919, city has no 
for 20 years. 


aa 
rice, on one year’s notice 
urther rights of purchase 
The Electrical Development Co.'s franchise extends to 1953, 





with privilege of renewal. 








136 ELECTRIC 


Peeeoarabteaeeteevoneed 


RAILWAYS [Vou. 108. 








In June 1916 the Toronto Elec. Lt. Co. issued $1,000,000 3-year Ist M 
§% acd booaay? retire a lixe amount of 44% debentures due uly 1 1916. 
4 p- e 


aceeen AND BONDS— Date. Interest. a “1 Maturity. 
Tor Power Co cons deb stock{ 1911 “414 M-N 14,665.773 1941 


$25,000, Rey 60's & & i by; British Empire Trust Co., Ltd., Londo 
Toronto Ry Co$& £..__- zryetee, Callable at 105. 

Tor a - Sao ns 250,-{ 1914 os J-J 4.100.000 July 1 1924 
000($ a sit ,000)¢*\ Int. in N. Nat. Tr. ys Ltd., Tor., trus. 
Elec 3200; Co $10,000, 9.547.000 Mar I 1933 

mtge ($500) g-..-.- c*\Int. at Can. Bk. of Com., vt, ey -- 

Toronto Elec Lt Ist M $1, S pee 5 « J-J 1 060, 000 Mity’ 1 1919 

000.000 geld ($1 ,000).--¢*) Interest Sayahie in N. ‘and Toronto 
Toronto Power Co. bonds of 1914 are Peeutiaat ,unconditionally, 
principal and interest, by Toronto Ry. Co. They are callable at 100 
and interest on any interest date on 3 months’ notice. Electrical Develop- 
ment Co. bonds have s Fag which began in 1911 of $1 per year for 
each 8 Oe a sold. V. p. 1316. Of the Tor. Pow. Co. cons. deb. 
711.900 000,000 are BES." to retire like amount of Elec. Devel. and 
Tore Elec. Lt.’ bonds, and remainder is for extens. and impts. at 80% of 
in 1913, calculated to retire whole of stock at ma- 
I 4 ps in London and Toronto. See V. 93. p. 1328. 
nds are red. as a whole or in part, but not less than 


. at 101 and int. on any int. date after July 1 917. V. 102, p. 2347. 


RESULTS.—Of Toronto Elec. Lt. Co. for calendar years: 
Year— 1918. 1917. 19s, 
Number of customers... __-_ 26,616 531 
Kilowatt hours sold___..._- 73,935,304 71, 502, B32 5, 931" 137 51, 398, B37 


PRUPERKTY .-—Leases the Klectrical Devel. Co.'s hydro-electric power 
plant at Shey Falls, Ont., with a total generating capacity of 140,000 h.p. 
of which 15,000 h.p. held in reserve, and two transmission lines (4 ‘circuits) 
into Toronto on private right of way. The Tor. Elec. Lt. Co. oem, é 
steam auxiliary power pens of 17,500 h.p constr —V. 95, p. 364; 

Dp. 423; V. 99, p. 1216; V 102, p: 2082; V. 1 . 1987. 


BRAZILIAN TRACTION, LIGHT | & panei co., LTD. 

ORGANIZATION .—Incorp. July 12 1912 in Canada with $120 ,000,000 
6$100) auth. stock and has uired through exchange of its stock for stock 

the newly acquired compan aise (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & 
Power Co. and Sao Paulo Elec. Co., and through the first-nam company 
controls entire capital stock of Rio de Janciro & Sao Paulo Telephone Co. 


STOCK AND NOTES— Date. Interest. Outstanding. Maturity. 
Sec R ai SH HAE att 
cum a iia r 
Secured n otes $7, '308;000 gold} ié 6g MN 9 B50.000 Nov iad 
SRI OURS rae Int. payable in N. Y.. Toronte & + RRL 


OO ine pref. stock is conv. into common stock at $any ~ on basis 

of 1 1-5 shares ore. stock for 1 share of common. aed ae 421. Pref. 
stock listed on London and Toronto stock = OEE ommon stock 
Tevod on _. Montreal, London, Belfast and Brussels stock exchanges. 


‘Notes op — Direct gitieation of the 60. Secured b A 6 600 Big 002 ,933) 
£514,000 “$2 01, 467) ‘S20 gt to Ti oe rig a due 1985; 
¥ 20 Paulo Tram. Co. ; 
bonds due 1963, nad $7 500,000 Rio 4 Janeiro & Sao Panto isiaene Oo. 
ist M. Coll. Trust 6% "bonds due 194 


Notes are callable, all or ry by 

int. date and incl. Nov. 1 1918, and at 101 

SA yori g ae . BeBe oy, me 103, p. 1684. 
Dividends .—6 aid on the pref. s rst div. on com.— 

Meare 15 is i018 = teen Soe and 1914,6%. In 1915 and 1916 

nD ‘ on 

4% ePORT For "periods nding b Dec. 31 (1917 report in V. 107, p. 799): 
| pa Covered— Tot. Inc. Charges. Pref. Divs. Com 

Yr. end. Dec.31 '17-$6,203 ,698 as Ay *$ 


019 F 
5.002 078 218,074 *600, 


lot, at 103 and -“ on an 


and int. on May 1 1919. trus. 


r. end. Dec. 31 a c4,249,380 
Yr. end. Dae 31°1 age 813 392.281 *600,000 *6,257,119 809.413 
$+. FREE EES F 
Latest Barn nes aa ilreis): 
Years Ending Dec. 31— 1918. 1917 1916. 
OI ie iameene $101, te si $92,200,309 $84, ton 232 
a No mcenkah mii ih 52 1,000 47,072,968 46,526,190 


Net 
‘Noie. —The unfavorable showing in thane years is due to the decline 
in the exchange value of milreis which fell from about 16 pence for sight 
Cyr on London prior to the outbreak of the war to an average of about 
1234, ce in 1915, 12 pence in 1916 and jas pence in 1917. 
pe FICE ICERS.—Chairman of Board, Sir William Mackenzie; Pres., 
ander Mackenzie; Sec., J. M. Smith, Toronto.—V. 107, p. 799. 


(1) Rio de Jansiro Tramway, Light & Power Co., Ltd. 
ORGANIZATION .—Incorporated under the laws of Canada in June 
the Rio de Janeiro Gas Co. and three street railway prop- 
erties (the Villa Isabel Tramway Co., the Sao Christovao Tramway oA and 
Carris Urbanos Tramway Co.) Owns or controls entire $5,000,000 
ital stock of Rio de Jeneir> & Sao Paulo Telephone Co. (incorp. in Can- 
cap in 1916 to carry out the plan, delayed by the war, of acquiring, consoli- 

The latter co. has an 


@x- 


datin =e aan ing the telephone enterprises) . 
auth. issu 7.500, 000 6% % 30-year coll. trust bonds (pledged as collateral 

eles sale alte e Braz. Trac., Lt. & P. Co., Ltd.), and has acquired 
all the shares of the following co’s except a few shares in the last two named: 
Brazilianische Electricitats-Gesellschaft, Interurban Telephone Co. of 
Brazil, Com de Telephones Interestadoaes, Companhia Telephonica 
do Estado de yw Paulo, ompanhia Rede Telephonica Bragantina, the 
Tramway Light & Power Co.; also owns two water 


ver pee. gas 

lant and pote “oe Oe power plant. In 1 sb ased con- 
trol of the Jardim \Botanico (V. DP. S5®) and 
msolidaged it with the ‘Eraxiwa Light & Power Oo. under an 


fing con contract. Has a the Jacarepagua tramway lines 
(11 miles The gas and elie eat o ranchise expires 1945, gas franchise 
being exclusive until 1945 and electric light until 1915, with a monopoly for 
P28 ic By ing until 1945. Telephone franchise in Rio de Janeiro expires 
ee the other telephone Spnepioes are are pepeet or for 
ong periods and are mainly exclusive. See V. 214. Rio de Janeiro 
ns pork concessions were extended in 1907 cnet 970 and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution of 
electric energy for lighting and power ser ce were also extended to 1990. 
Concession to develop power is tual. Both stock and bonds are listed 
on the London, Brussels and Pre ger stock exchanges. V. 93, p. 528; V. 86, 
B: 1044; V. 88, p. p07. In April 1909 2d M. bonds were listed on London 
tock Exchange. v.8 Pp; . See description of property in V. 87, p. 97. 
= Dec. 8 1911 sacehined ers veeed ¢ to increase auth. stock from $40,600,000 
to $50,000 of which $5,000,000 was offered to stockhélders—1 new 
for 8 oid (V. 93, P: 1669, 1463). 

On Jan. 2 1914 created an auth. issue of £2,000,000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. £1,028,000 have deposi as security for the Bra- 
silian Trac., Light & Power Co. 3-year notes. 


STOCK AND BONDS— — Date. Ensorget. 


Outstanding. Maturity. 
Stock $50,000 .000 ($100 4 
mortgage £2, 


$45,000,000 bAug."181% % 
‘mud 3% See text oas ” 


General m 
First mor e $25, 000, ‘000 ( 1905 52 J-J 25,000,000 jon. 1 1935 
($100, and $1,000){Int. payable in Toronto, N. Y. & London. 
i dam mat National Tr. Co., Ltd., Toronto, trustee. 
Second mortgage bonds (see Rh va 5 A-O E5. 176,622 April 1958 
text) (£100 and fr. 500)_.{Nat. Tr. Co., Ltd., Toronto, trustee. 


oe at Can. Bank of Com., London, and 
n Toronto, Canada, Paris and Brussels. 
1911 5 J-J £1,400 .000 July 1 1951 
Nat. Trust Co., Ltd., Toronto, Can., trustee 
CD ai. tilek cictstaieniinen be antibae c Int. at offices of Can. Bank of Commerce 
London, New York and Toronto. 
b Less British income 


Jardim Botanico Tramw 
lst mortgage £1,400, 


Bonds.—A sinking fund on lst M. of 1% per ann. of bonds out began in 

iene. Keg 2d M. debs. are subject to ca { on 3 mos.” notice as a whole or 

y Ror. 105; alee Esp to ske. fd. drawi which began the year ond- 
ing } tea’ 5.778 retired by sinking fund. Auth. issue of 2d M 

bot bonds may be issued to par value of bonds of 8 sub- 

— Apr. 1 1908 upon deposit of said securities with trustee. 

v. 92, p 506; , 126. Jardim Botanico ist M. bonds are red. at 102% pas 
int. on B mos.’ notice. Sinkjn 4 ns in 1912. Bonds are listed o 

London Stock Exchange. 3. 17 Rio de Janeiro Tram., Light 

& Power Co., Ltd., —. a £8 to ak aside semi-annually a sum sufficient 

to meet int. and sk. fd. on Jardim Botanico bonds; V. 93, p. 528. 





Dividends.—First div., 17%. paid Nov. noes. in 1910,4%%. In 1911 
and since to and incl. Aug. 1918, 5% per ann 

“HAKNINGS.—EKarnings are nc sy iacludea ~_7 the Brazilian Traction 
Light & Power Co. statement. 

ROAD AND PLANT .—Operates 242 28 miles of track in business and 
residential = 9 of city and adjoining districts, incl. scenic —_ 2.45 m., 
owning a on Corcovado ountain. Has er, and 201 
freighy and’ 2 service cars and 3 locomotives. Copeeey, wer stations, 
84 h. p. Company was supplying on Dec. 31 1917 ,> Oty of Rio de 
Janeiro and vicinity 1 101,576 h. p. in motors, 9,066 arc lamps, 889 A505 in- 
candescent lamps. On Dec. 31 917 had 39, 711 tel — inservice. Gas 
sales in = 19)7. 34,216,900 cubic metres. On Dec. 31 1917 had 58,283 light 
and er consumers. Passengers carried in 1917, MOF 925,034, against 
198,677 7 975 in 1916. 


OFFICERS.—Chairman of Board, Sir William ae wa Pres., Alex- 
ander Mackenzie; Sec., J. M. Smi ith: Gen. Mgr . Sy lvester: Main 


office, 36 Toronto St., Toronto.—V. 94, p. 1247, 1764: 43s . p. 1298. 
(2) The Sao Paulo Tramway, Lisht & Power Co., L og 
ORGANIZATION .—Inco corporates § n the Province of Ontario, C 


anada, 
in 1899 and owns an system of electric — and electric-lighting 


and power business in S. Pools, Brazil. ge one bonds were listed on 
London Stock Exchange in ~~ gf 1905. 81, p. 614. In Nov. 1906 
authorized stock was increased from $7 500,000" to $8,500,000 (V. 83, p. 


1230), and a were offered the $1,000 
v. 907 en 


: 000 ‘new stock at par. 
See 83, Santa Aoa Ry., a narrow-gauge 
mule line, ‘which has been electrifi Company has secured an auilative 
30-year concession a Ststeiiation ‘of light and power in municipality 
of Sao Bernardo. n Dec. &e 1907 shareholders increased authorized 
stock from $8,500 000't to $10,000.000. V. 86, p. 53. 
ot Jan. 2 1914 created an } pat issue of £i X00, 000 5% Gen. M. bonds 
to be used as comers security for raising funds for ca ftal requirements 
when n 514,000 have been deposited as security for the Brazilian 
er Light “wear Co, 3- -year notes. 

TOCK AND BONDS— Date. Inter. 
grock $10,000,000 (81 __, See gt oe or 10;000.000" haa 18 2 
ody ae 8 2 £821,.9 erpetua 
pevetie in ‘London and Toronto. 


1900 5¢J-D $6,000,000 June 1 1929 
gold GE cavavcavienad c*\ National Trust Co., Ltd., Toronto, trustee. 
Less British income tax. 


Stock .— Perpetual deb. stock is redeem. at 105 on 6 wt "notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock Is listed on London Stock Exchange. V. 94. p. 1250. 

Bonds.—Interest is payable at the Canadian Bank of Commerce in Lon- 
don, — d, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 

are not oepect to call. 

Deliae— In 1902,3%%; in BS al 5 %; tn 1904, 16 Fii3, 1905, 8% 
in 1906, 8%; in 1907. 8 %jin 1909 to 1 O11 inet. 10% %: te 
1912. Jan. 2% % 1. 234 Maly, S302 Oot” paid 66% for month 

of July, 1 os tik of ama igamation: » Ra « 
In 1913 and At to and incl. Aug. 1918, 10% per annum. 

RARNINGS -lachaded in the Brazilian Traction statemen 

ROAD.—O tes 143.37 m. of track, all in city of Sao Paulo: 352 
senger and 95 freight cars. Passengers carried during 1917, 58,619, 
against 55,154,564 in 1916. On Dec. 31 1917 supplied 374 A79 incan- 
descent lamps and 515 public arc lamps and 44,614 h. p. in motors, and had 
35, ss Pitan ane ower consumers 

hairman of Board, Sir William Mackenzie; Pres., Alex- 
nate foo Sec., J. M. Smith, all of Toronto; Mer. W. G. McCon- 
nel, Sao Paulo.—V. 94, p. 827, 1187, 1248, 1250, 1764; - 95, x "681. 


(3) Sao Paulo Electric Co., Ltd. 


ORGANIZATION, &c.—Incorp. in 1910. Stock issued. $5,000,000 
Has acquired water wers and chises for the utilization and sale of 
electric power through the State of Sao Paulo. 


STOCK AND BONDS— Date. Interest. Outstandi 
SR SS ICSE ae Lr pet ce DEED ccdepnonee 
First mtge £2.000,000 (£500.{ 1912 5 J-J3 £2,000.000 Jan 1 1962 

RSE National Trust Co., Ltd.. of Toronto, trust. 

Bonds.—Red. by a sinking fund beginning in 1922, in annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
voluntary liquidation or Saeneiee with another company. The Bra- 
zilian Trac Co. agrees to set aside s.-a. out of the gross earnings of 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and aaa fund, 
and in case the earnings should be insufficient, to meet the same from its own 
revenues. Int. payable in Lonon, N. Y., Toronto, Brussels and Basle, 
and at Canadian Bank of Commerce or its agencies. Listed on London 
Stock Exchange. V. 95, p. 1043; V. 96, p- 65. 

PROPERTY — Hydro-electric plant of 30,000 k. w. with an ultimate 


: % 


$6.000.000/ 


58, 


capacity of 50,000 k. w., was completed and placed in o ange during 
1914. Has a contract to’ 7 ly the Sao Paulo Tram., Light & Power Co. 
with 15,000 h. p. and supplies electric light and power in Sorocaba, 53 
miles from Sao Paulo. an 


Rodovalho and Mayrink 


Ro the neighboring towns of Sao aes. Una, 
6 cars. 


Also operates 344 miles of tracki n 


WIKNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY 


ORGANIZATION —Incorporated in Manitoba in 1904 and is a consoll- 
dation of the Winnipeg Electric St. me and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry., Jn guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346; V. 101, :p- 1466. Operates the entire street railway and gas 
busieaes tn Winnipeg. the street railway in St. Boniface, and does the | 
geet of the electric light and power business in those cities and vicin ~ 

anchises either perpetual or for long terms and street railway franchise is 
exclusive in Winnipeg until i. and 3 St. Boniface until 1943. City of 
Winnipeg may p the in 1927 upon 6 mos." notice at its 
physical valuation ee. p——| ae ae waving Gone by co. oo), to be determined 
aeerrasien: after 1927 city may exercise to purchase at the end of 

cceeding AS period on iy Z * not = 

“i. Oct. 1913 Judge Robson, th U. Commissioner at Winnipeg, denied 
the L oeenentien of the municipal eens pray of Yd ma to sell current 

oniface without the consent of the latter city t was held that 
the wos, = Ry. supplied St. Boniface with current satisfactor- 
ily 


orocaba:; 








Jitn pS Abolished.—In April 1918 the city authorities voted 
to abolish jitney service, thus removing this form of competition against 
e co. 


Fares.—In Nov. 1918 the City of Winnipeg granted the co. auth. 
to temporarily charge a flat 5-cent rate except for children’s and work- 
men’s tickets, which will be sold at the rate of 8 and 6 for 25 cents, re- 
spectively. v. 107, p. 1838. 

STOCK AND BONDS— 
Stock $10,000,000 ($100)--... -..- - 
Perpetual debenture stock...{ --.-- 4% A-O 2 


First refunding M $5,000,000/ 1905 5 
gold sink fund ($1,000)__c* | Int. at Ban 
Notes $750,000 ($1,000) red{ 1917 68 J-J 15 
at 102% on any int. day; Central Loa Ove We ‘Mas - Int. at 
on 30 days’ notice_...._- c Bank of Montreal, in N. Y. or Toronto & 


in London, Eng., in ened or of exch. 
Win El St Ry mtge $1,000.- 1,000, 
000 ($500 


Maturity . 
See text 
See text 

Oi 


750,000 Jan. iB 192i 
trustee 


Interest. Conant: 
J 
£900,000 


1898 53-3 an. 1 ies? 
MALY SLR PO ERIE Interest at Bank of Montreal, Montr 
Notes Bow Es Se Oe cd as arden f 
PB pee to bankers, pai Pato secured by underlying bonds. 
tock.—The debenture s is Is repayable at no fixed date, but is ~~ 
to oan at 105 and interest. V Listed on London Stock E 
change, - 91, p. 1448. 
ds.—Of the $5,000,000 Ist refund. bonds, $807,500 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding i is payable to a 
sinking fund from 1915 to 1924, incl., ane 2% from 1925 to 1934, incl. See 
V.79,p Dp. 3006. $192,500 Win. El. St. Ry. Ist 5s are in sinking | fund. The 
secured by deposit of £400, O00 (opproximately $1,950,000) 
Elec. Ry. 45 % 4% perpetual consol. d stock. 
-—Paid 2 %, perearty from ‘april 1908 to A 1911. In 
to3% aq which panos unt was id to and incl. 
o; ie Agee, July and Oct t. i915, 24% each. In 1916, Jan., 2% 


notes 
Winniper 


July rate was in 
Jan. 
None — p4 











SSE oe Ne et ae 
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REPORT .—For years ending Dec. 31 (1917 report on v. 106, p. 2646). ROAD.—Embraces 21.247 miles of track from Winnipeg to Head 
Year— Gross Net. Cc lance the north side % Assiniboine wap tag and beyond the City Park on the etn 
i919 Pp nigtigimin atin dintendns $3, 3 Sas 888 7 313" b> i 3 4 sur. $28. Ht a side of river. - 86, p. 1345. 
Pie ichabteecsceecdicicn is 3"3 180 398,139 '952'887  sur.445/252 (2) isinches Selkirk & Lake Winnipeg Ry. 


Passengers carried in 1918) 56, 348, 78. against 53, 933, 532 in 1917. 

ROAD .—Operates 174.158 miles of track, including Suburban Rapid 
Transit Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 309 motor 
cars and 12 trailers, 16 work, &c. Completed in 7907 a 30,000 h.p. water- 
power plant. Installed a 12/000 h.p. steam turbine auxiliary atys in 1911, 
which gives the company an auxiliary steam plant capacity of 20,000 h.p. 

OFFICERS. Pg meh Sir _ Anewene Nanton, Winsipes: Sec., F. Morton 

orse, Winnipeg oe sai Gen. Mer., A. W. "McLimont. 
—V. 107, D. 1288, 7580, 41870. ‘1838; V. 108, p. 785, 880. 


(1) Suburban Rapid Transit Co. 


ORGANIZATION. ized in 1902 in Manitoba. Oharter gives 
com io Seenepe and Dakin ae dae 


ny right to poets | 
of ectrie Light. heat a af ove from 1902 and is 
exclusive. innipeg El ic Ry. ‘aan road vWerough ugh ownership of 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
aah LO” re rors ee 
First mor ($1,000) cs) 1908 5 F-A 


text 

seoneens 000 Jan. 31 1938 
Guaran saPrinel pal and{ Royal Trust OCo., Montreal, trustee. 
oh. by Winnipeg Elec-|Interest at Bank _ Montreal, Moasreai. 
tric R Toronto, New York or London, England. 
Bonds. iijibineiiaieas ben may be issued at rate of not exceeding $20,000 

per mile additional road built. 

EARNINGS.—For calendar year 1918, a, $146,230; net (def.), 


1,945; charges, $32,344; deficit, $34, one In 1917, gross, $139,316; net, 
10,921; charges, $31,941; deficit, $21,019. 





ORGANIZATION. PBI we by Act of Manitoba Legislature with 
siiet wens coumaie eat gruiestexe: wer ey 
Winnipeg Electric ee : fica 


Franchises run to 1939 and 1942. 


Has contract for fs Ag Be with Winni Elec. R renal bat May 31 1925. 
Also has contracts with Selkirk to su wer purposes and 
Me Stonewall to do a general light BP power Ba 

ONDs— Dom. nterest. 
Gea wt & vet bonds $1,400,000 915 sis rt 


g (31 ($100, $500, $1,000) .c*&r National Trus 


Lig. prom 
$335 000 prior lien bonds have been ex for Gen. me & Ref. bonds. 
Bonds.—Of the bonds outstanding, $746.800 are pl ed as col- 
lateral for loans to the Winnipeg Electric R Remaining 000 Gen. 
M. & Ref. bonds are reserved to q retin the Gade 
(end.) by the Wanetees Elec. Ry. 
pane Se. ~ b -—1. fang wu retire 26 
t Bank of Montreal, Win nipeg. Toray. M 
exchange) Londo 


Lt. at par of 
EARNINGS.—For calendar year 1918, gross, $178, 787; , $58, 025; 
063: 1917, gross, $162,979: = $51,597; 


charges, $42,962; surplus, $15, 
charges, $40,365; surplus, $11,231 
ROAD.—Operates a line from Winnipeg on west side of Red River to 
pomens phg a miles,. wita ———- on oye righ t P+ wey Sia, co 
urch tonew: les (placed in operation Jan. 1 cars 
7 TOL. . 024 1466: V. 106. p. 2012. 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concern- 


ing a number of companies not represented in this issue of the “Electric Railway Section.” 


These are chiefly either newly 


organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular 
statement regarding "es or else companies from which it has not been found possible to secure full returns. 


Aberdeen (So. Dak.) RR. - 102, . 152. 

Abilene (Tex.) Street Ry. ¥. 105. 2182. 

Algiers Ry. & Lightin Co... flew, ‘Gelsana, La. i 108 oe 238. 
Alton & Jacksonville is. Vv. 1. 7 oT 105, p 2454. 


‘Alton Jacksonv. & Peoria R 34, 1691; V. 99. p. 1831. 
Alton & Northern RR. 35. p 


Altoona (Pa.) Northern RR. 


ty: gost 





Ardmore (Okla.) Street 2: p. MS . $16 625; i 198. p. 144. 
Atlanta & goreting Bigetric) "Ry 99, p. 118; V. 103, p. 319. 
Atianta & Mac y. 95. Fg 18 
Bahia ramway. ae ght & Power Co. 97, p. 1897; V. 104, p. 162. 
percelona Trac., Lt. & Pow. Co., Ltd. V. 107, ifs 5185. V. 108, p. 266. 
h Grove (Ind.) Traction Co. V. 106, p. i88. 

Berwick & peoncorects Stress Ry. pA - p 761. 

Ble Pour Electric (Gal.). V.- 1765 

illings (Rent) Ra way. Light a Bower Co. V. 104, p. 2235. 

she Rives . Y.) Traction Co. V. Pe # 
Boise (1 sho). R., Ltd. - 105, p. 180. 15, 1801. 
Boston & stern RR p. 154. 
Brantford (Ont.) 'Memicipel Rys. V. 98, p. oo: v. ps. P; 2449. 
Bristol & Norfolk Street Ry. 103, p. 60; 105. ¢ 5. 
British Columbia Electric Ry. Y. 107, p. teigy 1836; P* 108. Bi 267. 
pruncwick Fesajnal | & Ry. SOG. Vv. Ra P. G44; Vv. 106. p. 1796. 

ex.) rai interur an at, * . Dp. ° 

Caldwell (idaho) rect on Co. 105, . ’ 
California & North orn RR. igh’ p. 290. 

amaguey (Cuba) Con. Ltd. - 103, p. 144. 


arolina Traction Co. (Rock ff Hill, A *, ag af 106, p. 394. 


assvilte Western 
Catskill (N. Y.) Traction Co. ‘92, D. 955; V.}08. P- 1533. 2093. 
: p 
V 95. p. 1683. 
1483 





Centre & Clearfield St. Ry., Philipsburg, Pa. 
Cheboygan, Mich., Electric Light & Power Co. 
Chicago Fox Lake & Lake Geneva V 95 vp. 


Chillicothe & Camp Sherman Elec. Ry. ¥ V. 107, p. 82. 
City Electric Co., Albuquerque, N. 101, 8 ° 
qlerkeville (Tenn.) & Ouaber ¢ sare 235; 900 ¥. 101. DJ 972. 
Cleburne Traction Co. 900, 1672; V. 102, p. 975. 
leveland interurban RR. 
jeveland & Ohio Central Electric Be Vv. 101. salts 448, 614. 
Cleveland (O.) Rapid Tran. 


iy 5 1 
Cleveland & Sharon Rapid Transit Co Co” 103, 


Cleveland & Youngstown RR. als: 


Columbia & Montour Electric Ry. ov: Ko BA 1370: 
Columbus Kenton & Toledo Traction Co. iV. + 
Columbus Urbana & Western Ry. 98, p. vs Oak. "214. 
Corpus Christi Street & Interurban Ry. 


Creston (la.) Winterset & Des One as RR. vy? 25: 5. 1607. 


Cumberland Electric Ry. 

Dallas Northwestern Trac. Co. "i951 1522; 108, 479. 
Dallas Southwestern Traction Co. 105, p. is. 1523, 1617. 
Danville (Va.) Trac. & Power Co. V.- 98, 

Dedham (Mass.) & Prankiin St. Ry. "$8 1608. 

Delaware & Maryland Traction Seciurities Co. V 104, p. 2451. 
elta eisht s. Traction Co. 1 

ara c Co., Ltd., Halifax. Vv. 101. 


212. 923. 
01, p. 1370; Py’ 107. p. 695. 
Dixon (Ill.) Rock Falls & Southwestern Ry. 
Dominion Traction & Ltz. Co, Ltd., 
pastern ‘exas Traction Co. - 96. 359. 1422 
lectric reverts orp. (N. YD 98 v100 526. 





Electric Short Lin yor finnearsiis. 2. * 

Ephrata & Debenee Ry. Vv 1583, 1732; % 70. p. 608. 
Erie Cambridge ay & Corry Ry, Py 97. p. 1 

Erie & Central Poangyivania By. Ry - 96. Dp. 1156. 1228; V. 97. p. 1733 
Erie Southern 

Exeter Hampton 4" PB. a St Ry. V.108, p. 268, 784. 
Payetteville (N. C.) Light & Rewer Co. V. os p. 1822. 

Fort Scott & Nevada Lt.. Ht.. W. & P. Co. V.95. p. 820. 

Port Wayne & Northwestern “4 V. 96. p 1228; V. Pos. p. 522. ag 
Fresno Hanford & Sumait Lake interurban v.98. p. 155 
Fresno Interurban Ry. 102, Pe 1625; V. 103, D 665; V. 108° D. 78. 
Frontier Electric Ry., Buffalo, N . ¥. V. 106, p. 1344, 1900. 

Gary & Hobart Traction Co. V.1 s 
Gary & Southern Traction ry 


eary atreg t Park ¥ Ocean RR. Vv 93, ay 1920. 
lendale (e al.) & Montrose Ry. 


Goldsboro (N. C.) Traction Co. V. 97. P37 ‘521, 728 
ocking-Sunday reek Traction. V.9 y 1426: V. 99. p. 608. 

Hornell (N. Y.) Traction Co. 05. p. 1309, 2272. 

Houston & Texas Central RR. V. 97. p. 1203 

Independence Neodesha & Toveka Ry. V. 97, p. 299. 

Indianapolis Chicago f Meridian Ry. 5 p. , 

Intermountain Ry., L “ent & & rae Co” (of Colo. ade V. 105, p. 1617. 

International Transit 93. Vv. 


589: 98 
inter-Gtate Public Serv. “he ‘v. 96. p. 1 1157, 1701: Vv. 106, p. 1901. 
irwin-tHerminie (Pa.) Trac Co. 1745 


Jamestown Mines & perenrepors RR 106. Bi > a 
Kankakee (Ill.) Electric Ry. Sl, By 5; Y ‘tor, 

Kankakee Urbana Traction Co. ewe 08 i "108, vi 1104. 
Lacombe & Blindman Valley Elec. Ry. ; 04. p. 2235. 


i N i 
Lake Er e Bowling Green & ‘apo eon E Bye Y. Y. 168, p Dp. 1898. 


Lake Erie & Northern Ry. ee ¢ Last 
ake Erie & Youngstown Ry. .285; V. 97. p 143. 
. neaster & Sout orn Street | Ry: ; 108. sane 
wiston=- ton irans o. 
Lima-Honeoye Electric Light & RR. Pa i V,,{02; 9.2146. 
Lima-Honeoye Falls Light & RR. V. Ar p. 1832; V. 102. p. 522. 


AC {05 p. 606. 


V_ 97. 3. 
Toronto. V. 100. 'p. 1751, 1917. 





Lincoln (I1l.) axe & Light Co. V. 99 
Little Falis iN & Johnstown RR 
London (Can Port Stanloy Vv. Jo. on 5. 

Loramie & Rinster ae Flectric RR. 299. 

Los Angeles & San Diego Beach Ry. V. Tos. Dp. 1999; V.107,p. 1108. 
Martinez (Cal.) & Concord Interurban. Ry. V. 103, p. 49 93, 844 
Medfield & Medway Street Ry. V. 97, p. 443. 

Menominee & Marinette Light & Yeas Co. V. - 120 

Meriden Middletown & Gullfor¢, (Conn), grectric ong “Vv. 104, p. 559. 
Mexican Light ower. Ltd. p. wl ihe 4 . ~ 


“ear 1748. 
95, D. 111, 1123. 








Mexico (Mo.) Santa Fe & Perry Tact - 1489. 
Mexico Tramways Co. _V. 103, p. 938, 1592, "S078: Vv. ios. - 389. 
‘Midland Valley RR. V. 103 1032; V. 105, Py ia 

Milwaukee Western Electric Re V. 102, p. 886; V 104, p 1045. 
Minneapolis Anoka & waxy ._“% e RR. Vv. iol 


Minnesota Central i 

Monterey (Mex.) Ry. 

Montgomery vramet rn] 

Moose Jaw (Sask.) 

Morgantown & Wheslis ne Ro. SV 
ric 


nt & Power V. 99. 004: ¥. 102, 437. 
Tent Co sts ¥. 106, , , 


106, >. i3t4 2011. 


Mountain Lake Electri pi. og 4, 
ount Vernon (O.) jectsie st. td Piss 1488; V. 106, p. 36. 
Muscatine (la.) & lowa arty, oad 101, Ps 
Newark & Marion Ry. (N. ay Vv. VidL. 
New Brunswick Power Co. - 104, p . O82. 


V. 95. p 618. 


New Orleans & Grand Isle Trastion.’ Light & Power. 
"7.98. p. 1761. 


New York & North Jersey Rapid Transit Co. ‘ 
New York Westchester & Connecticut Tragtion Co. 
Nerth Alabama Traction Co. bs 

North Branch Transit Co. V. 101, p. 1371, 
Northumberland County Traction 105.5 D. V. 106, p. 396. 
Norton Taunton & Attleboro St. Ry. ‘Vv. s10%. Pp. 2098; v. 108, D430. 
Norwood Canton & Sharon St. ¢) Vv. 99, 1675; V. 105, Dp. P1808. 
Ogdensburg (N. Y.) Street RY ss 103, D. vad. 
Ohio Service Co. V. 99, p. 1533; a5 ad 2341; V. 105, p. 607, 2273 
Oklahoma Union Railway. V. 104, 


Orleans-Kenner Traction Co. 108, 1462. 
Parkersburg (W. es = Obie sValley Pinlec. Ry. V. 106, p. 608. 
Pelham Park Ry. . v. we 5 48. 
Penn Yan & Lake Show "99, p. 49; V. 105, p. 1420. 
Phoenixville Valley Forze ‘Stratters "electric Ry. V. 101, p. 1014. 
Plymouth Ral 138.) & Sandwich St. Re a be 44ss: ast 106, 1901 

lymou ass. and wic Ry: . 

rtland & Oregon C oar" $56 .p- Hy ao Y al a a D- 
“4 


ere mh & Diecanievitte Ry. v. "65, p. 1105; V 
Public Service Co. of Oki ehomp. V. 96. p. 177: 
Puebla Tramway, Lt. & Pow. Co. V. 95. » 1473, 1684. 

Railway & Light Securities To. (Boston). _V. 105, p. 47; V. 106, p. 500. 
Richmond (Va.) & Rappahannock River Ry. V. 197. p. 1193 
Richmond (Va.) & Seven Pines Ry. V. 106, p. 191; V. 107, p. 1385. 
Rochester- oraine fiairs Trac. $0. V. 96. Le “ a? 

Rockford (Ill.) City Traction. 4 
Sacramento Valley Flectric RR. 
St. Francois Gounty Ry 


a2 


5 5 ee 


St. John (N. . 104. p. $00, 864. 953. 

St. Louis & Bellevi me 8 Elec. Ry. P: 1690; 107, p. 1482. 

St. Louis East Sid t Line Termina Ry. vy. 108, Pp oS. 

st Louis a Bae Be ye Park Electric Ry. V. %- Pd 901. 
Paul Southern Electric R 105, p. 1420, 1523" V. 106, p. 1231. 

St: Tammany & New Orleans Weg Ferry Co. 'V. 101. p. 774 

San Diego & Southeastern ee 105, F:8 2095; V. 106, P: 397. 1231. 

wae yess (ermine A 5 Vib0: oa” D. tier ane 100 1087, 

antiago (Cuba q Trac. 3 : 
ac ipa kla.) & eh F Bu Ry. ? 103. D. 98 Bia: 8 10. 164. 
Sharon joan Canton & Norwood, Street Rv. V. 105.) 2095. 


Shelburn Falls & Colvain St. R 3 aoe: 189; V. 107, p. Pi 482. 
Shenandoah Traction Co. V. 107, 

Sioux City (la) Cr Crystal Lake & Home Electric AAT asi 106, p. 1578. 
Southeastern - (Zanesville, O.). 252. 


Southern I!linois y) t. Louis Ry. 


Southern Oregon Traction Co.. Medford. Gre. Vv aS » B46 

Southern Traction Co. (Bowling Green Ky.) 106, » 207, 

Southern Traction Co. of Illinois. 99. p. js2; v. 103.) - 939. 

Southern Trac. Pow. Co.. Alounindrla, La. a a 214. 

South Shore (L. I.) Trac. Co. V. 105, 1803, ‘O1BS. 107, p. 182. 
Winfield, Kan, A r4* a * ad 478. 


Southwestern Interurban Ry.» 
s 


ring stot ntral Iilinois Traction 
SPait n Terminal (& Eastern RR. *Tofgs 187 AG 103" sp. 1688. 
stockton 1 Susquehanna Ry. Ao 
Tiffin Fostoria & Eastern Ry. 07, 4 Vibe ‘1 Y02, O58 8. 
Titusville (Pa.) Traction Co, 90D: & ei; pls 1; ¥; 306, p. 716. 
c 


Trans St. ary, s Traction Co.. Vini 

Trenton (N. J.) Lakewood & Seacoast Ry. M06, 1346. 1462. 
Trinidad Electric Co., Ltd., Port of prin. | B. Ww. A . 106 Ps 1462. 
Twin City Light S trestier Co. V_ 99. 468; V. 100, p. 1598. 
Twin Fails (Idaho) Vv. 95. ¥. 681. 1404. 

Tyler City (Tex.: Lig t & By... 97 on 

Washington Electric Ry. V. p, 555: V - 106, p. 1902. 
Washington & Great Falls Ry. ener o. ¥.% 2 489. 
Washington Spa Springs & Gretta RR. : 108. ¥ 1808. 
Washington, Mastmlaster & racy Co. © vn . 95, p. 177. 
Waukegan Rockford f' Bs 

Waycross (Ga.) Street 4 a ol Re? 04. p- 2453 PA v. 49s. p.1803. 


Wichita-Walnut Valley (Kan) ee. gs Ro. 
Willaoa Electric Co. 4: 
Wisconsin Interurban Ry. 


V. 105, p. 182, 717. 
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¢ * Page. % Page. Page. 
berdeen (So. Dak.) BR. --- ‘craiepsusinnain 137 | Beech Grove (Ind.) Traction Co.......--.-- 137 | Butler Railways Co .......---------------- 21 
bilene Sag og Bee me i hinds attitinm enicinhiel 137 | Bellaire South Western Trac. Co.—See Wheel- Butte Misctric BY....ccvocccdcoccencesssos~ 21 
Adamstown & re tone Electric Ry.—See ing sraction,. eo odes cnalicepaihialanioees 107 
Transit Seidticnw dicen mat BF Ft ee BI 6 ia nto ne tewoscenvnntuoen 86 Cadillac Gas Lt. Co.—See United Lt. & Rys. 51 
Akron Wadsworth & Western Ry.—See North. Ben Avon & Emsworth St. Ry__.-..--_.--_- 105 samiae Water & Light Co.—See Consumers 
Ohio Tract. & Light Co................-.- 2 Bennington Elec. Gan Bee Twin State G &E. aE, * aR RRP Sak IONE a 9 SA 50 
Alabama City Gadsden & Attalia 8t. Ry_._-- “8 BG = SAP ine cape aS ie erage. 16 Cairo” Elec. & Trac.—See Cairo Ry. & Light-- | 
Alabama Trac., - & P.—B8ee “Railway & Benninetga Water Power Co.—See Twin State Cann BY.. & B62 OO. ccccccnnncsencuspacese 
ustrial”” G. AEE LES AGO RE LEE Catro & St. L. Ry...-.-------------------- 34 
Alameda Oak Park & Pied. El.—See San Fran. mE Bichon Bt. Joe Ry. & Lighting.._._~- 8 | Calais (Me.) Street. Railway_.........------ 21 
Oakland Terminal Rys_................. Ot 1 aes FS OO... 2. ncn ncdacwnsweccenas 77 | Caldwell (Idaho) Traction Co_._-......---- 137 
Albany Ry.—See United “Traction (Albany)... 2) Berkshire Street Ry....-....-----.-------- 79 | California Eastern & Northern RR_-.-.----- 137 
Albany Southern RR.....-...-.. 22 3 Serwitk & Mescopeck NE 137 California Pacific Ry.—See Pac. Elec. Ry-... 65 
Albia Be MEP ti vcudupesswapesece eS Beth. & Nazareth—See Leb. Vai. Transit. _..- California Ry.—See San Fran.-Oak. Term. Ry_91 
Alfr. Lt. ra Power Co. — Bee Ati. Sh? Ry_=_==77 60 | Beverly & Danvers_—See Bay State St. Ry.__- 1 California By. ER oiictcctnnnnanammanme 121 
Ry. & sas. Co., New Orleans........ 137 Biddeford & pogo PONE ccniaditimaisaneas a California Street Cable_..........-...----- 120 
Al & Bellevue—See pe Fed, A & Pi. V--105 Big ~) | S “Gop TEr et menets Calumet Elec. 8t. Ry. ety gg & So. Chic... 28 
Atoeneny Belle. & Perrysville Ry ____-._.-- 105 | Billi (Mont. "RY. ve ages & Fe & Power 6o--- 187 Soeennss & South yeenae 5 PF cnncesscesonete 28 
Allegheny Co. Lt. Co.— se Duquesi Lt. Co_106 | Biloxi El. Ry. Gulfport & aiden Gio (Oute) Ce... £48. .ncq,occcesccce 137 
Ye eed St.—See Federal St. & Pleas. Val_.105 Miss. Coast t Baty NESE SELES 54 Same en ucester & Woodb RES ARCA 77 
pO ae 106 | Binghamton Lest. & Union—See Bing. Ry._... 9 | Camden Horse me RR_See Camden & Suburban 77 
Allecheny Valley Street Ry.—See West Penn Binghamton Railway Co._....._......-..-- 9 | Camden [eee-Seate vaely — — Val.El.Ry 97 
Railways -_.-.... ER TE ai EEE Aa Oy ee 107 | Birdsboro 8+. Ry. Reading Tr. & Lt. Ge-118 Camden & Suburban Ry-..........-.------- 
,— feo ha Val. Tran. Co. %/ Birm Ensley & Bessemer Ry.— Oanadian Say 4 ERASE COE EMRE Salt 1 
Allentown El. L_ & P.—SeeLeh. Val Tran... 3 Birm Tidewater Ry. Co._......-.. 9 | Canal & Claiborne RR.—See N. O. Ry. & Lt_._ 82 
Allentown & Kutztown. ar 4 “Allentown & Birmingham Knoxville & Allentown Trac- Canand El. Lt.& RR.—See N.Y .St. Rys.115 
CET AE GEE Care eg A ee 4 tion—See Pittsb. & Birmingham Tr_....__.105 | Canarsie - Co.—See N. Y. Consol. a 
Allentown & Read Traction Co.....--<-<- 4/| Birm am _ Railwa Electric—See Bir- Canton-Akron OF ammitivhineaiemipenapanteasth mutt 2 
u & Slatington—See Val. Tran. 3 m am Ry. Lt | SESS ES ton-Akron Ry.—See Oan.-Akr. Cons. A 2 
Stentor Bridge Co.—See Lehigh Val. Tr.Co. 3) Birmingham iF 7,  SicaeniRmee 9 a ya Electric Ry.—See Canto 
Ry .—See Stark Elec. E-.- 4 Beminghem- ewater Ry. Co............- See kk ERT ee eee ee 
Alton Granite & St. L. Trac. Co.—See East St. Black River i's Y.) Traction Co a er 137 Capton-New | elphia Ry.—See Canton- 
& ban Co ofttee Some 2S eS EERE Se 
pe Breton E iid iiccsemincintensinamaiel ~-135 
palen R Cape Ma locke O30 ; 21 
ern RR . El. & Heating =" CEE Pn dé. adiimanipasquancanue sana 
Alton Ry. Gas & Elec. Lt.—See East St. Louis —See Bloom. & Norm. ye ¢ Rae 22 | Carbondale — ag Scranton Ry.......... 97 
I i ll tris Hol ntl 43 slocmmnaten & Normal EY i 22 | Carbon TP ictictntinampenn sasscceence -,99 
Alton By & Ill.—See E. St. Louis & Sub. Co. 43 | Bloomington Pontiac & Joliet Hise. | eee 59 | Carolina Power & ry 8 REGIS 112 
Altoona & Logan Valley Electric Ry...... 96 | Blue Grass Trac. Co.—See Ky. Trac. & Term. 63 | Carolina Traction (Rock Hill, 8. C. read 
Altoona Northern RE. i atte dca ivaniase aed ee 1 ee I ie iio cag ese ke ee 21 | Cascade El. Lt. & Sonar Co.—See Twin S 
po GR eae 83 | Blue Ridge Elec. .— See Geore’s Ry.& Pow. 5 RE SI, 5, n dsinis aiicideincinipintes cians 
American Railways Co.---._-.-..-...-.-.- 95 | Bluffton Geneva & Celina Trac. C 9 | Cascade Light & Power Co.—See Twin State , 
Amesbury & Hampton— See N. Ham. El. Ry- 55 Boise ise (Idaho) Rang ae geiaprses Rants: ED nc ctasensmernradienme 16 
Anacostia & Potomac River RR.—See Wash. Traction Go......-.---... -.-. 9| Cass Ave. 4 a” Fair Gr. Ry.—See United Rys. Coll8 
Ms te I a oe 1 jor Rn 4 Electric Co__..-.._. Cassville Oe a, 137 
Anderson Water, t & Power Co.—See - Nee ienanlnas gieieorametes 3 | Catharine Sy Balabridee Ste. Ry_...- ictal 99 
Southern Public Utilities Co_.......... --- 26/| Boston & Eastern, Se aN REE 6 abn Catskill (N. ¥.) Traction Co.....---.-----.137 
roscoggin Electric Co_.............---.-. 109 | Boston Rlevated it. Say eR ARTS 9 | Cayuga Lake El. Ry.—See Ithaca Traction... 58 
Anniston Electric & Gas Co.—See “Railway Boston Mil frock. —See Old Colony St. Ry. 11 Cedar Rapids & Iowa City Ry. & Light Co.— 
Ind ’ Section Bos. & Nor. St i. Ry <—See Bay State St. Ry... 11| See lowa Ry. & Light isaishiadiiibiijtetianependieniets 21 
Annapolis , Pu Publi Utilities Co.—See Wash. Boston & Revere Electric.___._..___.__.___- 13 | Cedar Rapids a Marion City Ry.._---.--.-- 53 
SERGE SE AE ALT IG 130 | Boston Buburban Electric Companies________ 10 | Central kansas Ry. & sight Corp.—See 
Ardmore (Okla). BOON TI ccs icicn ct chiidesnextrahetineniep 137 | Boston & Worcester Electric Companies______ 13 Federal! Light & Traction Co.............- 86 
ae Valley Totaratan Vins 1% B ok Bg & ent OY rn pone 13 | Soa aon RR. — New York Rys_ 3 
se eee i y a wo — ork Ry 
Arpeames Voy By. Ry. Light & Pow 4 - Ce. 4-113 7 ine Liey 4 Y Light Oo-.---s<c--2--2000-113 Ome = ee ee -—See Somerset Union & 
oll ar. ——See an raintree eymouth 8t —_ hore esex Lighting UO..........----.-.--- 
Rn 5| & Bost. Street Ry__._____ oh ERIC pe et tte 11 | Central Elec. By. Bee 8 Sac. Elec. G. & Ry_._117 
Achaway & Westerly Ry. Co.—See Shore Line Braintree St. Ry — see O14 Golony St. Ry__-- 11 Centra} Georgia P SP On idiatidindih tds amen 67 
I Se eee ee 91 | Brantford & Hamilton Ry.—See Dom. P & Central Ill. Lt. Co Hee Union Ry. G.& E:Co 49 
Asheville Electric Co.—See Asheville Pow. & _ | Sirti RT ec Reiger eee 132 Centrai Illinois Public Service Co_._._...._--. 69 
Se cect enacnonashwaees 112 | Brantford Municipal Ry..-...........-____ 137 | Central aptucky. sonia Co.—See Kentucky ,., 
Asheville Power & Light Co__._...........-.- 112 | Brattieboro Gas Light Co.—See Twin State ro ek, eae 
Ashland (Wis.) is.) Light, t, ioe & Street Ry.— ST > asl eaten capt 16 | Central Market at, ‘By? -—See Goi. Ry P-& Lt. St 
. See Ironwood essemer Ry. & Lt. Co._.. 58 | Brazilian Traction, Light & Power__.__..____ 136 | Central Mistwipe } Se d Electric Properties. 61 
Ashtabula Rapid Transit..._......-.....--. 5 | Bridge Operating Co.—See Bkiyn. R. Tr. Co__ 16 | Central New = =. Corp.—See 
Atchison Ry. Light cf eae 22 Bridgopors (Conn.) Trac.—See Conn. Ry. & IthacaTractio: -AR i RA caiebiiaiee teteiiacoeininhinainn 
Athens way RSA 89 a tte EE aE, + MEP AB SEEPS ET 78 | Central Park North ‘fo River RR.—See 
Athol & Orange St. Ry.—See Northern Mass. Bridgeton Electric—See Amer'can Rvs. Co. Belt Line Ry. Cup sho ticiacaloh iisaeaieanth ia gis i sani 
I cue wotsesyy La lS Sie nee, Ree 96 | Central Passenger Ry.—See Central Traction_106 
Atlanta & Carolina Ry....-......-.-.----. 137 | B omy & Miiv. Tr.—See Am. Rys. Go___. 96 Canara’ Pennepivanta Traction Co.—See Har- 
Atlanta Gonert. “ RR —See Ga. Ry. & El_. 6) Bridgewater Whitman & Rockland St. Ry.— ene | PEEL SERIE BORAT 
ateate S as Light Co.—See Ga. Ry. & Elec... 6 See qa Shore & Bost. 8t. Ry............-- 11 | Centralt Ry.—See United Raliways & Electric. 
Sn te I ne 137 | Bristol County Street Ry...._------ bs Bsigeee 127 | Central Ry. PEED Ei cidcssracceatuee 25 
tlanta Northern Ry prs Ga. Fey. & & Ei. Co. 6| Bristol & Norfolk Street Ry Neamt sr ee eS LAE Ci: IELTS IEE 1 
tlanta St. RR.—See Ga. Ry. & Oo.... 6) Bristol $) Plainville th a 16 | Centre & Clearfield Street Ry___...-.---.2. 1387 
Atlanta Water & Elec. Pow. Co.—See G Se. Ry. Bristol (Va.-Tenn.) Traction Co_._._....... 16 | Chambersburg & Gettys burg iiee. RS. 22 
OS | SER ioe EI a a ee 5 | British Joluraisia 7) is tanta 137 | Chambersb. Greencastle & ameenere Street 
Atlantic. Kea. RR.—See Bklyn. Rapid Tran_. 16) Broad Ripple Traction.__._..._..___________ 57 Ry.—See Hagerstown & Frederick Ry-_---- 54 
Atlantic City . Sees Oity Co.—See Atlantic Broad Ripple Natatorium.—See Union Trac- Charleston Oity Ry.—See esteaten nsoli- 
igen ila aaa aga 6| tion Co. of Indiana.___..._..__- eR eters 4| dated Railway Gas & Electric.._.......... 26 
Atlantic City & Sessa o RR.—See Atlantic ee ae Tee ee, ee 84 | Charleston Consolidated Ry. Ay & Electric— 
ee Oe NS Ne i csinc winnie 6| Broadway Surf. RR.—See B'y & Seventh See Charleston Cons. Ry. & Ltg. Co_.....- 26 
Atlantic CeO MOF OF) ... nernconesanes te eras eat ull PR te a 84 | Charleston Consol. Ry. & Lighting Co_-___-- 26 
Atlantic Cit _ Shore RR.—See Atlantic City Brockton Bridgewater & Taunton St. Ry.— Charileston-Isle of Palms Traction........... 26 
Rg ean Ra a ag See Old Colony St. Ry_......---......__- 11 | Charleston Interurban RR--.......-....-.- 26 
Atlantic & Suburban Ry See Atiantic Gity & Brockton & East > brideewater 8t. Ry.—See Charlotte Elec. Ry.—See Soythern Pub. Util. 26 
I i Be oe telat 6 — ji. """s 3 eres 11 | Charlotte Electric By; ame & & Power Co.— 
Atlantic Const Blectric BY. ....-cccceeernone 5 | Brockton & Pismmenta NG TON 108 See Southern Pub. Utilities Co...._- ebb cn i 26 
Atlantic Coast Elec. Lt. Co.—See Atlantic Brockton Street Ry .—See Old Peis 8t. Ry. 11 | Charlottesville & Albemarle hy. MEER BTS 27 
a ap Oe OOo eee aes 85 | Chattanooga Elec. Ry.—See Ghatt. Ry. & Lt. 73 
Atlantic Shore Line Ky See Ati. Shore Ry_- 60 | Brooklyn Bath & West End RR.—See B. R.T. 16 | Chattanooga Gas Co.—See Un. Lt. & Rys. Co. 51 
EE ko nk cvddnersccgewdaeudns 60 | Brooklyn & Bright. Beach—See Bklyn. R. T. 16 | Chattanooga Rys. Co.—See Chatt. Ry. & Lt_. 73 
Auburn & fortes Elec. RR.—See Empire Brooklyn Cable Co.—See Nassau Electric..._ 17 | Chattanooga Railway & Light.............. 73 
State Railroad C | RRR SER A AE 126 | Brooklyn City & Newtown RK.—See Coney Chautauqua Traction Co...__........-..--. 59 
a a Syracuse Electric RR.....-.--.-- 129 ON EO ieee ee aaa 19 | Cheboygan El. Lt. & Pow. Co..__-.....___- 137 
‘ik Blecte Aiken Ry.—See Augusta-Aiken Ry. Brooklyn City RR pat 4 Brooklyn Rap. Tran_ 16 | Chester Darby&Phila.—SeeWil.&ChesterTrac 97 
ee ee aman tbe 6 | Brooklyn Crosstown RR.—See Brooklyn’R. T. 16 | Chester & pete Elec. Ry.—See Wil. & Ohes- 
ney R EE a Ne a ea 6 | Brooklyn Heights RR.—See Brooklyn R.T___ 16 ON OR ani RES PERCE BRA 97 
Auguste (Me. (Me.) ailowell & Sad RR.— Brooklyn & North River RR.—See Third Ave- Chaar & Philadelphia eal EI Phebe ee 99 
oad Augusta & Waterv.._....-- 109| nue Siway ob Bg aS apRw ale tesla hy acon ela i gt 85 | Chester Street Ry.—See Wil. & Ches. Trac... 97 
Au Ga. By. & Elec. Co.—See Augusta Brooklyn Queens County & Suburban RR.— Chester Traction—See Wiim. & Ches. Trac. Co 97 
iken Biiciss baa Wika wrk Geatetane mie 6 rooklyn Rapid Transit_.._._.__....___ 16 | Chic. Bloom. & Decatur Ry.—See coher is 
Augusta yinthrop & Gardiner ag Ns Brooklyn Rapid Transit (with map) ._.___-_- 16 | Co Beet, Oe CR conccncccenccee 2 
Lewiston Augusta & Waterville St. 7-1 Brooklyn Union Elevated—See N. Y. Consol. 16 | Chicago City & Oonn SPR nicainintnsigsmcniens ~ 
Aurora Elgin & Chicago..............-.-.- of Brownsville Avenue Street Ry.—See Pitts. & Py ON} SBS Se ieee ee ee 
Aurora Plainfield & Joliet Ry............ - 26 I OO Te 105 | Chicago Cons. Traction—See Chicago Rys_... 2 
Austin (Texas) Street Ry.........-.-.....- 7 Brunswick Terminal & Railway <A re hla laces 198 Chicago 3 Desplatyss Val.—See Am. Rys. Co. 
rupswick Trac.—See Public Service Ry__-__- nicago Eleva NR Ee hace. wr emnnae: 
Bide & St. L. RR.—See United Rys. Co__-118 | Brunswick & Yarmouth Ry.—See Lewes is Chicago Fox Lake & Lake Geneva-...-.....- 
abia Tramway name & Power Oo.........- 137 Augusta & Waterville Street Ry__..._______ 09 | Chicago & Interurban Traction............. 
ee a Pen por on ec. Ry.—See San @ Bryan (Tex. )& Centra) Ne apenas Sate 137 Qatcago $ couet ¥ec- BR.......-------<0- 
eee ere seen ucks ount nterurban —_— - cago vunction Roeseeereiepcoesfocs 
Baltimore & Annapolis Short Line—See Mary- s Ivania-New Jersey Ry . oe Rate oA 1 | Chicago Lake Shore & South Bend Ry_..-...- 
SE EE TEE an oa eee cndcanéecen 7 | Buffalo Bellevue & BE Ry.—See Inter- Catena North Shore & Milwaukee RR .. - 
Baltimore Catonsville & 44 s Mills Pass. national qrectiqn. dha er pias oe gel 20 | Chicago & Oak Park Elevated Ry_........-. 
RR.—See United Rys. & Elec. Co........ £5 9 5 BS ~ pep eacagupepepepeeteqnen seman 20 | Chicago Ottawa & fore, Pt duducditevwnéccns 
Baitimore{Halethorpe ® Elkridge Ry_----.-- 7 | Buffalo Dunk “4 a Wesdlara RR.—See Buffalo Chicago Railwa ge So wtewenersoroerncoqccce 29 
Baltimore & Northern Electric Ry.—See & Lake Erie Traction Co......._.._.....__. 19 | Chicago South d & Northern Indiana Ry..124 
United Rys. & Elec. Co_....._...-..-..- 7 | Buffalo Gardenville & Ebenezer Ry.—See CD ENS Ec ccaveceresepscosgees 27 
Balt. Sparrows Point & Chesapeake Ry_..._- 7|_ Buffalo Southern ON iB Rectang it Ml ia PDE oe 0 | Chicago Union Traction—See Chic. Rys. Co.. 29 
Baitimore Term. Co.—See Wash. Balt. 7 Ann.130 | Buffalo Ham. & Aur.Ry.—See Buff.South Ry. 20 | Chicago & West Towns Ry-.___.-_....._... 29 
Baltimore Traction—See United Rys. & Elec. 7 | Buffalo & Lackawanna Traction Co____.._.._ 19 | Chicago & West.—See Chic. City & Con. Rys. 27 
Baltimore & Washington Transit—See Wash- Buffalo & Lake Erie Traction Co_____..._._- 19 Chillicothe, & Camp ey > Electric Ry--..137 
DE ONY eccucctencntacace 129 | Buffalo Lockport & Rochester Ry_.--..--._- 117 | Chi vere | Von. Ry. Lt. & Pow.—See Wiscon- 
Bamberger Electric RR-_._....-.....-..---- 119 | Buffalo & Lockport St. Ry.—See Inter. Trac. 20 Lt. & Pow. = eeceseces on wooe 8 
Bangor Power Co.—See Bangor Ry. & El.... 8 | Buffalo & Niagara Falls Electric Ry.—See In- Pm "Power 2 See GC crencccmmeneenwn 67 
Bangor Ry. & Electric Co.____.....-.--...- 8 Carmationel Tractiom........ -««-.<.. 0626 20 | Christiana & Coatesville Street Ry.—See 
Barcelona Traction, Light & Power Co...._- 137 | Buffalo Ry.—See International Traction...... 20 Lancaster Co. Ry. & Lt. Co.............. 62 
Bar Harbor El. Lt. Co.—See Bangor Ry. & El. 8 | Buffalo Southern  anieriipgett copes 20 | Christopher & Tenth Sts. i dutcauacenancas 84 
Ber arbor & Union River Power Co.—See ‘| Buffalo Tonawanda & Niagara Falls Electric Cincinnati & Columbus Traction Co--....... 31 
es OF Bn Eee dneosdadedbastoes 8|  RR.—See International Traction... _..._. 20 | Cincinnati Covington & matanger—See Cin- 
ane Montpelier Trac. & Pow.—See Mont- Buffalo Traction.—See. International Traction 20 cinnati plowpers i adcccccksurns 37 
pelier & Barre Light & Power___........_- 8 | Buffalo & Williamsville Electric Ry__.._.___- Cincinnati & Dayton Pease ¢ Co. —See Cincin- 
Bartlesville (Okla. ¥ Interurban Ry_.....--.- 89 | Burlington Elec. Lt. & Pow..._...____._._.. 74 nati Dayton & Toledo Traction Co.......- 36 
Bath St. Ry.—See Lewiston _ a, %e Waterv__109 | Burlington County Ry see Burl. Co Tran... 72 Cincingati & Dayton Traction Co______-.... 36 
Baton Rouge Electric Co__..._.__.--.___ 8 | Burlington County. Transit Co._........ ____ Cincinnati Georgetown & Portsmouth KR... 31 
Bay City Gas Co.—See Michigan Light Co... 50 | Burlington Gas Light Co.—See South Jersey Cincinnati & Hamilton Traction Co_-_._.._-- 32 
Pee DOOUEE: DF on ctunchamennewanepes 1l Gas, Electric & Traction Co_...___...__- 75 | Cin. & Ham. Tract. Co.—See Ohio Tract. Co. 31 
Beaumont Trac. Co. —See Eastern Tex. Elec. 8 | Burlington (lowa) Ry. & Light Go..._______ | | Cincinnati Lawrenceburg & Aur. Elec. St. RR. 31 
Se. Vane AERO... a ccsdosnceentseeve 106 ' Burlington (Vt.) Traction 31 | Cincinnati Milford & Blanchester Traction.. 31 
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1919, | 











Cincinnati Newport & Covington Lt.&Tr. ee 3 7 | 
Cincinnati Street Ry, i able deesivtatbaninii agiediniiaiie aiieabigs 





capil acsaDileiesinscta ahediiniacduceisie 31 
Cin.& eS ‘RR See : YP ay home & Cin. bap 57 
Cinnaminson Elec. Ligh wer eating Co. 
of Riverton _ 3. steko g 


’ Electric Go.—See Somerset Union & 


tizens’ Elec, Light He sald aguas wecnpnaine ae 
Citizens’ El t, Heat & Power_.._____. 74 
Oitizens’ > 8st. R "yy, pn lew Hamp. 1 Ei. Rys 55 
Oitizens’ Gas & Elec. nion Ry., 
Gas & Elec. Co............ dneiidpeniiendemes’ Se 
Citizens’ Pass. Ry .—See Harrisburg Rys.... 55 
Citizens’ Pass. Ry., Norristown—See uyl- 
kill Valley Tr i siccacaien nbmiibebalis Shiaaliei ads 113 
Citi * Pass. R i RE TEE ae 99 


Punawcanrecantaqanee 


Union Traction of Indiana.............. nou 
Citizens’ Traction Go., Oil ee 92 
City Electric Co., Albuquerque, N. M_...__- go 187 
City Electric Ry. (Port ‘Huron. I) <= 

Detroit & ~— Huron Shore Line...._.__- ad 
py Bes Electric B a es Ga.) —See Rome 
ooty & Eee RH Go.--See West Virginia 
Olty Gas Co. See Nertoli Hy, & Light worse iis 

as a . & Light... _. 
City Light & Trac Sedaila, hee 89 
Stes By. of Loe Ane. on, "Los Aina By: : Cen. 88 
City & BL Gas Co.—See West Va. Trac. 
Se TOS Givncvn tkictn tiiinbatnridtilasann 114 


8 EE Sr ae 
Claremont (N. H) 
Claremont (N. H. 
Clarks 


Ce wants 
ville (Tenn.) ry Dunbar Cave Ry...._. 137 
Cleburne Traction Oo..............-...... 137 


Cleveland Berea Elyria & Oberlin Ry.—See 








Revere pag a & Columbus_._.. 32 
Cleveland & Ohagrin F- Wiistecsdoueie 33 
Cleveland & Eastern Leite PES AERA ES SLE 33 
Oleveland & Elyria RR.— See ¢ Oleveland South- 

western & Oolumbus RR............ 
Cleveland Electric pis c—aee s ene d Ry 32 

Oleveland Elyria & 

Southwestern & Base og Ry Cnddbsvabaue 32 
& Erie Ry. ip ea i cee a 8 
Interurban RR_................ 137 
& Ohio Central Electric Ry... .. 137 
Painesville & Ashtabula RR_..._ 33 
Painesvilie & Eastern RR... _- 33 
Railway Com naw Sicitcasa ak ce i iscianoeiamaci 32 
Rapid Transit Ry_............... 137 
& Sharon Rapid "Reansit eo por: 137 


eland & Southwestern a Co.—See 


Southwestern & Col. Ry_._....- 32 
Cleveland Southwestern & Columbus Ry_._.- 32 
Cleveland & Youngstown RR... . 2... 137 
CN BO FN iiictctinid cin cmcedicke awison 34 


Coast Sane lich od oo Co.—Sve a 
Counties Gas & Elec...................- 122 

Coast Valleys Gas & —" 8 SRE ee 

Coeur d'Alene & Spokane Ry.—See Spokane 


& Inland Empire Ry........-.-.... SPE S 
Cohoes Ry .—See United oe. ne | GRAS ERS 2 
Colonial Power ., a ey eS 

os ectrle Co .— See United Gas 

Be EE SP in dhcqreiere niveginis distiendints ines 
Colorado 


Springs, & Interurban Ry 


Colorado Light & Power Co.—See 
United Gas & & Electric “RR eae ia ane 87 

Cnlacane Springs Light, Heat & Power Co.— 
See United Gas NS REET 87 


Columbia (8. OC.) Elec. : Ry. Light & Power 
—See Columbia Ry., Gas & Electric 

Columbia & Montour Electric ee ees 13 

Columbia Ry.—See Wash. Ry. & Elec. 63777134 





Columbia (8S. C.) Ry., Gas & Elec. Co_____. 34} 
Columbia Ry. Gas & Elec. Securities Co.— 
See Col. Ry. Gas & Elec. Co___.._._._.__. 34 | 


Columbus Buckeye Lake & Newark Traction 
—See Columbus Newark & Zanesville_____ 36 | 
Columbus Delaware & Marion Electric RR__. 36 | 
Columbus Delaware & Marion Ry___._____- 36 
Columbus Ed. Cu.—See Col. Ry., *p: & Lt. Co. 34 
Columbus (Ga.) Electric Co.........._ 34 
Columbus Grove City & Gogthwesters Ry.— 
See Indiana Columbus & Eastern 
Columbus Interurban Tenpinal Co 


Columbus London & ~~ Ry .—See In- 
diana Columbus & EHastern.._....._..._. 
Columbus Magnetic Springs & Nor. Ry 
Columbus Marion & Bucyrus Ry. Co_______- 
Columbus New Albany & fb thew Al Trac. Co. 
Columbus Newark & Zanesville Elec. Ry___. 
Columbus & Ninth Ave. RR.—See N. Y. Rys_ 
Columbus Northern Ry., Power & Equipment 
Columbus Power Co .—See Colum. E ect. Co 
Columbus (Ga.) RR.—See Cohaniige Elec. Co. 
Columbus Ry.—See Colum. Ry., L. Co. 
Columbus mawey. F Power & Light fos i ih alles 
Columbus St. Ry.—See Col. Ry., Pow. & Lt__ 
Columbus Traction Co.—See Col. Ry. & Lt.Co 
Columbus Urbana & Western Ry_......___- 
Commonwealth Avenue Street Ry. —See Mid- 
dlesex & Boston Street Ry 
Commonwealth Power, Ry. & Light Co 
Commonwealth Power Co.—See Consumers’ 
I a iced hike sateen teh dilate 50 | 
Commonwealth Power Co. of Nebraska.—See | 
py Os ee Se ea 
Compton Heights Union D t & Merchants’ 
Terminal Ry .—See Unit 7 helwavs System114 ; 





wa 


Concord Maynard & Hudson Street Ry_____- 3 | 
OConcers Siwreet BY. ncéecnnsccccccccccetorc s 37 | 
Coney island & Brooklyn RR__.._...._____ +4 


Coney Island & Gravesend—See Bklyn. R. T_ 
Conestoga Traction—See Lan. Co. Ry. & Lt. és 


Connecticut Company ........---e-cececcce 77 | 
Connecticut Ry. & Lighting.............._- 78 | 
Connecticut Valley Street Ry_.........-___ 53 | 


Connellsville Suburban Street Ry.—See West | 
EO OS se ES SEER 10 
Conshohocken Ry.—See SchuylIkill Valley ___.109 

Consol. Elec. Light Co. “ Maine. oon Cum- 
berland County Power & Light Co... ___ 106 | 

Consolidated Gas Co. of Pittsbureh. Ne 107 | 

Consolidated Lt., Ht. & Power Co.—See Amer. | 
Rys. C 95 








—See Cumberland & Westernport....-_- 


INDEX TO RAILWAYS 139 
Page. Page 
Consolidated Railway Co.—See Conn. Oo. - =. 77 | Eau Claire Gas “9 Co.—See Wisc.-Minn. 
Consolidated Lighting Co.—See Montpelier & Rees & Pere? CO . in icncnwsasecdancune 2 
OE 8 Bt an Edison Elec. n. Co. iy * & Lt... 62 
Congeneeees Raliweys. Light & Power Co. —— Electric seinen a ‘a 75. 
De We Sbidadi mew aueudtaenned is Gos & Bintrie. oon sccecsics 

‘Seer eles, Co.—See Den. Tram. Co. 37 | Edison Electric of Pag yd ia... New 
Consolida Traction of New Jersey___..._. Orleans ang Ay © OG. detintnndonan 82 
Consolidated Traction of Pittsbur: h. tame 105 | Mighth: Avemee: Bio. bocce cence ewaesccowe 84 
Consumers’ El. Lt. & Pow. Co. (New Orleans) 87 | Electric City Ry.—See Internat. Trac. Co.... 20 
Comemmetee Powet 06. c4 ac scwdcudsndacca SO} meterte Osi OF Dh. Ss cece ndak win csenmaness 
Consumers’ Water & Li “4 CO cutaaenauwwe 24 | Electric Devel. Co.—See Toronto Power Co..136 
pon sony POMONR BF i. oosccccsmiense 99 | Electric Pro ne OO. Cs 2 yi cadsauseuken 
Cop t > Trot 20 BE: Ry.—See Lehigh Electric Short Line Ry_................... 

4, acne AALIA ANA taciis wn So enanasto dalle ob enh 3 | Electric Traction (P elphia, Pa.)_....--. 100 
Corning & Painted Pust Street Soma Sd tpl peailiras gush 37 | Elgin Aurora & Sou Practio o Au- 
Corpus Christi Street & Int. Ry............ 37 orn Teen ee CO ca. pcandsecnne 27 

pg Electric ra -—See Mont- 8 _S Pag & Central Jersey.—See 76 
Cortland County Traction................. 37 | Elizabeth & & Raritan River Street Ry.—See 
Coumy Traction Co. (Chicago)—See Chicago TIO CONE BG osc dio nacmiddane 76 

SS SEs SES Ee 27 | Elizabeth & Trenton 2 RES BREE 77 
Creston Winterset & Des Moines_._.....-~- -137 | Elizabethtown & Florin Street Ry.—See Lan 
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 20 caster Ry. & Light Co........... 62 
Crosstown St.—See Columbus Ry.,P.&Lt. Co. 34 | Elmira Water, t & Railroad............ 44 
Oumberland are A Power & Light Co_____- 109 | El Paso E SE RS eR RE SS 44 
Cumberland Electric Ry__._.............-- 137 | El Reno Interurban Ry.—See Oklahoma Ry_- 89 
Cumberland & Wasstrapers Electric Ry. Co.. 89 | Elwood Electric.—See Union Trac. of Indiana. 4 
El Grafton & Southern.—See Cleveian 
Daas terurban Term. Association.—See uth Western & Columbus Ry_-..-_-.... 32 
Dallas pO SEES 38 | Elyria & Oberlin.—See Oleve. 8. W. & Col... 32 
Dallas Northwestern Traction Co........... 137 | Empire Passenger Ry..---...-.--.--... ---100 
Dailas Power & Light Co_...._. as cain tates ules 8s Railroad OCorporation......... 126. 
p Eo ee -., Sea RE Ephrata & Adamstown Ry.—See Lancaster 
Dallas thwestern Traction C¢._____ RIGS, County Ry. & a ons aitcaduscs wulacie: 62 
bury -) & Bethel Str i aa Ephrata & Lebanon Street Ry__..........-- 137 
Danville bompelen & Decatur ae Lt. Co. 24 | Erie Cam U & os iy... 
anville & E Sinels BY... ove cecacn 4) Erie & Cen Pen: WOEER IY cc cgecsascun 137 
peavensS & sapere. — Danv. St. Ry.&Lt. 34 = oy puoaee -—See Buffalo & Lake 
TF unt duneae AEE TOONS OG. 0 cc ncccgscnepsaquashye 
Danville rats Street Ry. & Light_.__....... 2 Erie Brig Vraction Go. Co.—See Buffalo & Lake 
Danville (Va. Power Co........ 137 | Ble TONE OO no ccictodcauacdanccs geist 
Danville Urbana & Champaign no oietklang mies 24 Ere I aceltl 
Darby Media & Chester Ry.—See Phila. R.T. 98 | Escanaba (Mich) ) Brecon O86. ..acecesaseu 44 
Darby & Yeadon St. ny PEE, SSS Pepi ee 99 | Essex & Hudson Gas Co_._...--...----.2.- 75 
he & Northern t qua Trac’ on____.-_. BD | VON TEE aa vp ikc woo vce ebaoawtnne 29 
oye & = Traction Co. diana Evansville 4 East. Elec. Ry.—See Evansville 
Ot PIN Bic mdenecnsckanue 33 De GND TENG. Oa a sin enn cerdoete owes 45 
Dayton & ‘Soldiers’ Home RR.—See ety, BY - 38 | Evansville Klec. Ry.—See Union Ry.,G.& BE. 49 
ee ing de Column: = pebabe Electric Evansv. G. & E. Go.—See Un. Ry., G. & E__ 49 
i deco dak ieelssansn cigs 33 at a Hend. & Owensboro.—See Evans. 

eg om & Xone 3 Southern. __._.. 39 Me COO BR on oh ndad eae nc tucnandcusee 45 
Devion a (0) Street Ry .—See City Ry__..... 38 | Evansville Lig v2 ht Co.—See Union Ry.,G.& E. 49 
Dayton Cin. & Dayecs Trac.. 36 | Evansville & Ver Elec. Ry.—See Evans- 
Dayton & Troy Electric_..._._.....-...._. 39 ville & Ohio re. ee ae 45 
Dayton & West. Trac.—See Ind. Col. & East. 36 | Evansville & Ohio Railway Co___..._._....- 45 
Decatur Gas & Elec.—See Decatur Ry. & Lt_. 24} Evansville & pieces kamen Co.—See 
Decatur Railway & Light Co___..._.__..___ 24 Union Ry., Gas & Electric............--- 49 
Decatur Trac. & Elec.—See Deca Lt. 24} Evansv'lle Pub. Serv. Co pres Union Ry., 

i Franklin Street Ry______ at Fs MOR i i iii. Veep 49 
De Kalb County Gas Co.—See Ill. No. Util.Co. 42 | Evansville & Southern Indiana Traction Co.— 
De camore Elec.—See Union Ry. Gas See Union Ry., Gas & Electric_._.......-- 49 
bp ti acnadveimd cb kteddaneconaiuuy 49 | Evansville Suburban & Newburgh Ry_....-. 45 
De Kalb Sycamore & Interurban Trac.—See Evansv.Term.Ry.—See Evans.& Ohio Ry. Co.. 45 
Union Ry. Gas & Electric____-_._..__.__ Everett Ry. & Electric Co.—See Puget Sound 
Delaware County & Philadelphia Electric Ry. 96 Tract. FR Seep ae 
Delaware & Maryland Trac. Securities Co _.-137 | Everett Ry., Light & Water Co.—See Puget 
Delta Light & Traction Co____.________ 137 Sound Tract., Light & Power__.....____.- 123 
Demerara Electric Co., Ltd., Halifax___.___- 137 | Everett Water Co.—See Puget Sound Tract., 
Denison & Sherman Ry.—See Texas Elec. Ry. 38 CADE & FOWGE cnetncwncce 5c tamemoune "123 
Denver City Tramway.—See Denv. Tram.Co. 39 | Exeter Hampton & Amesbury St. Ry-.-.-.-- 137 
Denver Consol. Tram.—See Denver Tram. Co. 37 
Denver & Inter-Mountain___._...____.___._ 40 Fat Haven & Westville RR.—See Conn. Co. 77 
Bi co & aly Oo, —Soe ey San ae eae Sgahela Valley ‘Fraction.--= 2-2 -n 45 
enver Realty —See Denver Tram. Co... 39 gahela ey OD. woccc wen ncccene~ 
eater Siee haw . 0o-—-See Den.Oy ‘Tram 3 —— songahela Valley ‘Tracti — 45 
ver w. w- ee Den. 4 ono ela RE RE: £85 
Denver seangweg Terminals Co enver Fairmount Park & & addin on Pass. Ry.— 
I i eh ne 39 See Hestonville Mantua & Fairmount-__.-_-. 100 
Des M pated xe Central Iowa Electric Co__._.. 24 mE. Park Transit Co.......-. Negsane ae 
Des Moines City Ry_....-.._...._._____._- 40 | Farmington Street Ry.—See Conn. Co...._. 77 
Des Moines St. RR.—-See Des M. City Ry__. 40 yayeteeriiie (N. C.) ht & Power Co... 137 
Des Moines Suburban Ry.—See Des M. Gi ity. 40 | Federal Light & Traction Oo_-..-.....-....- 86 
Detroit Almont & Northern RR____________ 42 poiera Street & Pleasant Vailey Ce ~etiehalena 105 
Detroit Electric Ry.—See Detroit United Ry. 40; Felicity & pone RR.—See Cin. Georgetown 
Detroit & Flint.—See Detroit United Ry_-__- 4 SE POON. nstneicsonesaxbcescinnoun 29 
Detroit Fort Wayne & Belle Isle Ry —Bee Ferries & lift , oo Ry.—See United RR. of 
OS Muang eicanai cer eae 40 Bie PROD. cccnadaitwienenbsanthiinood 21 
Detroit Jackson & Chicago__._.___.________ Findlay Street Ry.—See Toledo Bowling Green 
Detroit & Lake St. Clair 57-45 Detroit & & Southera Traction... .cccscssacncusacs 127 
Port Huron Shore Line Ry______._______- Wists) Mises Te occa nnansscakvcahonund 45 
Detroit Monroe & Toledo Short Line Ry___. 42) Fitchburg & Leominster Street Ry-...--.-.- 46 
Detroit & Northw.—See Detroit United Ry.. 40| Flint Gas Co.—See Michigan Light Co-_._._- 50 
Detroit Pontiac & Owosso Ry_______.______ 137 | Flushing & College Point Elec. Ry.—See N.Y. 
Detroit & Pontiac Ry.—See yn United Ry_. 40 & Gees Gee cpinsunounsstnbcisacerunn 65 
Detroit & Port Huron Shore Line (with map). 42| Fonda Johnstown & Gloversville RR.—See 
Detroit Ry.—See Detroit Electric Ry______- 40 “Railroad and Industrial’’ Section. 
Detroit Rochester Romeo & Lake Orion.—See Fond du Lac St. Ry Ge & Light.—See Eastern 
a >? hk Re ee ae 2 isco: Electric Co eerccencseesccceses 
| Detroit United Ry. ‘wi Geis es Sages eg ctaberean ie 40 | Forest City Street By. .—See Cleveland By -.-- 32 
Detroit Ypsilanti Ann Arbor 4 Se Ry.— Fort Dodge Des Moines & Southern RR.—See 
See Detroit Jackson & Chicago Ry.......- 42 “Railway and Industrial’ Section. 
Dighton Somerses Na Swansea Street Ry.—See Ft. George & Eleventh Ave. RR.......-.... 84 
OR ee palace aflgad ee cata aS actast 11 | Fort Pitt ST raction—See Consol. Trac. (Pitts.)-105 
Dixon Rock Falls & Southwestern Dladvonen 137 | Fort Scott Gas & Electric Oo--..- sae---0--- 46 
Dominion Power & Transmission Oo.~.72_~ 132 | Fort Scott & Nev. Lt., Ht., W.& P. Oo_._._. 137 
Dominion Traction & Lighting Co., Ltd__._- 137 | Fort Smith Light & Traction Oo_.-_-.-2-2-2 46 
Dover Gas Light Co.—See Twin States Gas & Ft. Wayne Bluffton & Marion Traction Co.— 
al Nl SI RBC NB CRE. 16| See Ft. Wayne & Nor. Ind. Trac.......... 46 
Dover Somersworth & Rochester.....-...... 55 Fort Wayne & Decatur Traction O6_-- 222.2. 39 
Doylestown & Willow Grove Ry___......... Ft. Wayne & Northern Endiana Traction... . 46 
ry Dock East Broadway & Battery ee Hs Fort Wayne. & Northwestern Ry....-..-.... 137 
Du Bois Electric & Traction Co_....._.___. 43 | Fort Wa Traction Co.—See Ft. Wayne 
Buia gure 9° =e Bedaih Bap BO Oy ee 
ulu treet — ‘ort Wayne Van ma irac. VO....-. 

ha ie aa ee ne wore 43 | Ft. mS ne & Wabash Valley Trac. Co.—See 

Duluth-Superior IE ace casas ae mS. ayne & Northern indians Trecies...- 46 
unkir Fredonia RR.—S Lak be. -Secon an ---= 
Erie Traction > thpasatilip acter peansinchencen 19 orty- Second St. Manhat. & St. Nich. Ave. Ry. 85 
as Ls Cs.............. 106 | Fostoria (O.) & Fremont Ry...----.---...-- 47 
SS NN ees 106 | Fox River tiene Feat Electric Co.—See Wisc. 
rr Tract., eat & Power Oo .....-.... 
F%t Cleveland Ry.—See Cleveland Ry... 32 | Framingham in Bouthboro & Marlboro ae 
astern Pennsylvania Rys. Co__________..- 111|  Ry.—See Boston & Worcester St. Ry---.- 
Eastert Power & Light Corporation......... 113 | Framingham Union Street Ry.—See Bostoa & 
Eastern Texas Electric Co_..........------ Worcester Street Ry.......---.------.--- 
Eastern Texas Traction Co___..--......... 137 | Frankford & Southwark Passenger Ry_----- 100 
Eastern Wisconsin Electric Go__----.--.--.- 123 | Frankford Tacony & & Holmesburg Ry--_.-. = 102 
| Eastern Wisconsin Ry. & Light Co.—See East- Frederick Gas & E1.Co.—See Hag. bd red RR. 54 
ern Wisconsin Electric Co_______.__.___.- Frederick & Middletown RR.—See Hagers- 
East Jersey St. Ry.—See Public Service Ry_. 76| town & Frederick RR-..--.--.------.-.. 54 
East McKeesport Street Ry_.........-._--. 105 | Frederick RR.—See Hagerst. & Fred. RR 54 
East Middlesex Street Ry_._............... 13 | Freeport Ry. & Lt. Co.—See Ill. Nor. Util. 
| Bast Newark Gas Light................... 75 Ce | nuivnmaciininanenpedanaedaetnn ede 42 
East Reading Elec. Ry .—See Reading Trac..113 | Freepo it Ae “a & Power OCo.—See Iii. 
East St. Louis Light & Power Co.—See East Nor. “Dtil [0 SE cd crncsnesenne’ odingehad 42 
St. Louis & Suburban Co__.._...-..-- Fresno City Ry. per Fresno Traction Oo.... 47 
East St. Louis & Suburban Go______.......- 43 | Fresno Hanford & Summit Lake Inter ......- 1°7 
East Shore & Suburban R j——tee San Fran- Preano Interurban Ry... ccccaceeccocesns 1327 
cisco-Oakland Terminal Rys___.-....-_--- 91 | Freano ‘Traction: O06. .nnce-segcetarcaseanes 47 
| Hast —y,™ Traction Co.—See NY: State Rys..115 ore Mfg. & Pow. Co.—See So. Public Util. 
aston nsolida RESIN cri Wnccacccesaccesocce .2a0gcgpeeseapeava 
Easton Palmer & Bethlehem Elec. Ry.—See Front & 5th St. Ry.—See Read. Tr. & Light. 
Easton Consolidated Electric._........__- Vrontier Electric Ry... --cccccesdeschese= 
Easton & South Bethlehem Trans. Co.—See Frostburg Eckhardt & Cumberland Elec. Ry. 
Easton Consol. Electric Co 
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138 INDEX TO RAILWAYS (Vou. 108. 
” Page. Paor. Page. 
Avis een (So. Dak. aE, BES i ciiniivanianden tau aitiie wasde 137 | Beech Grove (Ind.) Traction Co........---- TST | BURN IEE cov cvenncininacccnanase 21 
bilene e (Texas) Street (= pra 137 | Bellaire South Western Trac. Co.—See Wheel- DSi Be BP ick hictaniccncanepanned 21 
Adamstown & ~ FN  iectric Ry.—See ing srnction,, ES: ERT ES Sa ne STARE 107 
8). 9 Sees Bae i ee Be. CB be nccdcwcescosnceniaesa 86 Catillac Gas Lt. Co.—See United Lt. & Rys. 51 
Akron Wadsworth & Western Ry.—See North. Ben Avon & a St. a anaheim 2s datiaiel 105 ems Water & Light Co.—See Consumers 
Onto Tract. & Light O06... .nsecccapcascne Bennington Elec. Co.—See Twin State G& E. GI. Cb kadwongen cnn ieies mae panes e 
Alabama City pA ah & Attalla St. Ry... | Ase eatigie ena ER Rane ik AOS 16 Cairo’ Elec. & Trac.—See Cairo Ry. & Light-- 44 
Alabama Trac., Lt. & P.—See “Railway & Beguingtes ge Power Co.—See Twin State Cairo py tg f* 2 LES EE NEALE CO 
Industrial"’ ES aa OR aie: SE AP og i 9” RRM rine Aiea 16 | Cairo & 86. L. BY....------eoneccnecenene 34 
Alameda Om Park & Pied. E1.—See San Fran. ecnion Joe Ry. & Lighting...._.- 8 | Calais (Me.) Street Railway_-_......--.----- 21 
Oakland BE ic icaiaibin sannreriesisiaakiinase Ol 1 Baten TUMORS OO... oc nc cnctoccncwaensonns 77 | Caldwell (Idaho) Traction Co___.......-.--- 137 
Albany Ry ie United “Traction (Albany)... 2)| Berkshire Street Ry.._.................-.- 7 a & eS 137 
po, RE cee 3 | Berwick & Nescopeck Street Ry-_....------- 137 California Pacific Ry.—See Pac. Elec. se 65 
Bit A tnckdtundipaapenvoce 3 | Beth. & Nazareth—See Leb. Val. Transit__--- California Ry. Oak. Term. Ry _91 
Alfr. Lt. a Power a Ad. Sh. By...... 60 | Beverly & Danvers—See Bay State St. Ry__-- 11 OO NS Eee 121 
: - Co., New Orleans. ....... 137 Biddeford & Seco pS RNS SESE sR California 8 le 120 
Allegheny & Bellevue—See Fed > & Pl. V_.105 aS a a i Calumet Elec. 8t. Ry meng | Cal. & So. Chic... 28 
Allegheny Belle. & Perrysville Ry -_.._.__.- Bil (Mont) "RY. co Lignt & Pe & Power. 66--- 181 Calumet & South Coteago B REEL ERS 28 
Allegheny Co. Lt. Co.— Du weme Lt. Co_106 | Biloxi El. Ry. Camaguey (C = he eae FRR EE 137 
Allegheny St.—See Federal St. & Pleas. Val_.105 Miss. Coast Rag "Go ek ee ee Camden & Woodbury Ry_.------- 77 
lotta lb lalla oan alia men meaces os 106 | Binghamton Lest. & Union—See Bing. Ry._... 9 | Camden H Horse RR.— Camden & Suburban 
Allegheny Valley Street Ry.—See West Penn Binghamton Railway Co__-_..._._..._.__-- Camden Inter-State Ry.—See Ohio Val.El.Ry 97 
ppocnae ition ndipapeoncanastOt | a boro 8+. Ry. Mepding 7%. & IA. 7 113 | Camden & Subur OF taticaapehncnasinesndnuengnaasenee 
CG, —BSee Leh. Val. Tran.Co. % Ensley y.— 8; “S- 3 2 . aS eReiaa 
Allentown El.L & P.—See Leh. Val Tran... 3 B Filowster iy. c % Co. NH ep ea Canal & C RR.— N.O. Ry. & Lt_._ 82 
Allentown & “hnaeen .—See Allentown & Birm Knoxville & Allentown Trac- amansetne El. Lt.& RR.—See N =f St. Rys.115 
i ata 4 Gdan—-fes Pittsb. & Birmingham Tr... _-- 105 . .—See N. Y. 1. coi an 
Allentown & Reading Traction Co....._---- 4| Birm am _ Railwa Electric—See Bir- Canton-Akron I cinch det ah do nadie 2 
Allentown & Slatington—SeeLehigh Val. Tran. 3 m Oe ae, is Oe POWEE... .-wcnccocnncs 9 | Canton-Akron eB —See Oan.-Akr. Cons. Ry. 2 
Allentown Bridge Co.—See Leh Val. Tr.Co. 3 pemieepe | Ke a "re me 9 Cagsen-aaes lectric Ry.—See Canton- 
Alliance E} ic Ry.—See Stark Elec. RR. - 4| Birming “Xs ieee 1 8 8=— tl (SC Ee a ee 2 
Alton Granite & St. L. Trac. Co.—See East 8S gt or N % £ sepemon Co Cie ee RR 137 Canton-New | elphia Ry.—See Canton- 
Louis & Suburban Co..___. F - 84 BE CE. Wi ciciccnconeiismaingaos asl 
Alton Jacksonville & Peoria_- Cape Breton Fay MR. BPO ceecprercergsoncee 35 
Alton & <eeucavite By----- Cape May Dei Bay & Sewell’s Point RR ---_-.-. 21 
Alton & Northern SR......-...---.--2---- ga El & 4. Co. CE I< nee nibepnrescoedeas 129 
Alton Ry. Gas & Lise Lt.—See East St. Louis loom. & N Nes pes aka 22 | Carbondale Ry.—See Scranton Ry.......... 97 
RE 2 RR OER ae TER Sinammnaeen & Rene! R x | Ta. eae 2 | Carbon Transit SE eC 2 SE aia 69 
Alton Ry. & Ili.—See E. St. Louis & Sub. Co. 43 | Bloomington rouse & Joliet Elec. Ry_...-_. 59 | Carolina Power & Light Co-..........--.-.- 12 
Altoona & Logan Valley Electric Ry...... 96} Blue Grass Trac —See Ky. Trac. & Term. 63 | Carolina Traction Co. “(Rock Hill, 8. 2. edd 
See Ge eo ‘8 Blue BIN Br 00t BR onan are Baw, 7b | Mente Botito OO 
Oe Vise VO. cccdcccssecoeescccocoe ue ge Kiec. Co.— See ow. 5] £=Gas & Bilectric Uo0.................------ 
——- aenvese a SeRoaeS enrer iain 1 “ye Be we meiy, eT. — Trac. C Go. pee 137 Cascad - /4 jases & F & ats Co.—See Twin State 
bury ampton—See am pa 0) I a as i a tas 
Anacostia & Potomac River RR.—See Wash. Boise Vales ae caectcea.ate 9 | Cass Ave. &F yee Se Gr, a .—See United Rys. Coll8 
i ain monbomewocane Bordentown Electric Co_..._..._.....--_-- 74 | Cassville & Western Ry...-...--..-----.---- 137 
Anderson Water, t & Power Co.—See ENE Se ON | ae RN Cae EIS 13 | Catharine & Balnbridee Sts. Ry_...- Se cecal 99 
Pubic Us SE nisithedinesdus --- 26| Boston & Eastern ae SA RIES. ERROR Sie 137 | Catskill (N. ¥) Traction Co......--.----.-137 
Androscoggin Electric Co.............----. Boston Elevated R RE UR UE 9 | Cayuga Lake El. Ry.—See itnace jon... 58 
Anniston Electric & Gas Co.—See “Railway Boston Mil. & Brock -—See Old Colony St. Ry. 11 | Cedar Rapids & Iowa 4 Ry. & Light Co.— 

& In ion Bos. & ao St. Ry.—See Bay State St. Ry... 11| See lowa Ry. & Light ied hldiiciantndeapeadelbs 21 
Annapolis Public Utilities Co.—See Wash. Boston & Revere Electric._................ 13 | Cedar Rapids & M “fee 53 
te inte okipnouoincmensadel 130 | Boston Suburban Electric Companies_______— 10 | Central Arkansas Ry. & i t Corp.—See 

actmare (Okla.) Streets Ry...........--..- 137 | Boston & Worcester Electric _Ocmpantes Shahi 13 Federal! Light & Traction Co_......-.....-- 
Ardmore by aati lcd Agee nations aiahaninintnly 105 | Boston & Worcester Street Ry_.......______ 13 Central Cafornia Traction So EEN: BO 125 
Arkansas Valley Interurban Ry.-........--- 131 | Boyerstown & Pottstown St. "Ry _—BSee Read- tral Crosstown R R.—sSee New York Rys_ 83 
i , Valley Bon Light & Poy 8 so Ri antic B ™ & WwW ny . Ry .—See So. Shore eu Cente Mid Hew Tigh tine eae nas vert 
jury Par -— See antic raintree mouth 8t. Ry.—See So. Shore diesex Lighting Co....._.....--.--... 
Asha ErWesterly Wis Go. Bee Shore Line mht | Bttect BY nnn amg wwhicn 1 = | aye ) a Elec. G. & Ry___117 
tat y ny. CO.— ore e raintree St. Ry .—See olony St. Ry___. 1 eorg: Y aagtnt Bag SG aa erp my oe a ee 
cna Renita 35 Pei ane amie Brantford & Hamilton Ry.—See Dom. P & entral Ill, 1. Oo See Union Ry. G.& E.Go 49 
Pe Electric Co.—See Asheville Pow. & I nn 132 See Illinois Public Service Co_.._-....--- 69 
RS A la al in habit nth epiglinth ueeniwias ts 112 | Brantford Municipal Ry..-............___- 137 | Central epeuctcy Trac. Co.—See Kentucky ,. 
Asheville ee 4° Seas ae 112 | Brattleboro Gas Light fo —See Twin State . 8 yh Se eee 
Ashland ( ) Ligh t, qt & Street Ry.— SLE CC 16 | Central Market ant ey. .—See Col. Ry. P. & Lt. $i 
See Cowen & essemer Ry. & Lt. Co.... 58) Brazilian Traction, Light & Power__.__._____ 136 | Central Mississippi —- Electric Properties. 61 
Ashtabula Rapid Transit..........-...2222 5 | Bridge Operating Co.— See Bklyn. R. Tr. Go__ 16 | Central New York Southern | RR. Corp.— 
Atchison te t & ee Bridgeport (Conn.) Trac.—See Conn. Ry. & IthacaTraction Corporation ............-- 58 
Athens way & Electric'Co..........--.- |. ae OG PE ieee erie Ae a" 78 | Central Park North & East Y River RR.—See 
Athol & Orange St. Ry.—See Northern Mass. Bridgeton Electric—See Amer'can Rvs. Co. oun pine A | EE ee ere It 86 
NN amb wne 53 cr Seat es ake 2 rage tral Passenger Ry.—See Central Traction. 106 
Atlanta & Carolina RRR RS PR STG 37| B dgetess & Miliv. Tr.—See Am. Rys. Co____. 96 Central Pesupivenia Traction Co.—See Har- 
Atlanta Consol. St. RR.—See Ga. Ry. & Ei. 6 | Bridgewater Whitman & {Rockland St. Ry.— ie ___inseiienacta: ae cm SS a rea 55 
Atlanta Gas Light Co.—See Ga. Ry. & Elec.. 6 See Pe. oe Sh wag Le Be RNR Ea ee 11 | Central Ry. ise United oo & Electric_ 
Atianta & Macon Ry......-......--__..-- 137 County 8 treet Hey. ar CRT cE SUE, 127 | Central Ry.—See Peoria Ry.-.........-..-- 25 
Atlanta Northern Ry. "hes Ga. Ry. & El. Co. 6| Bristol & Norfolk Street Ry_..---------...- See | Gees wnnmmnd 1 
tlanta St. RR.—See Ga. Ry. & lec. Co... 6 Briel & Plainville td aa 16 | Centre & Clearfield Street Ry___.._-..-...-. 137 
tlanta Water & Elec. Pow. Co.—See Ga. Ry Bristol (Va.-Tenn.) Traction Co... __- 16 | Chambersburg & Gettys burg icc. #7 A eee. 22 
I Mi i a cal acs eet eal ain Seana 5 er GY olumbia Ta ae ies Rei a 137 a Greencastle & cunesbore Street 
Atlantic Ave. RR.—See Bklyn. Rapid Tran_. 16/ Broad R ippl Fe Ge aa MN ag 57 —See Hagerstown & Frederick Ry_--.-_- 54 
Atlantic City & Ocean City Co.—See Atlantic Broad Ripple Natatorium.—See Union Trac- Cusiteston City Ry.—See Charleston € onsoli- 
OL FE. “apatite iiiateiameparsanegs 6| tion Ce. of isla aes e ard pained dated Railway Gas &! DE icdnsusdetnas 26 
Asiatic City & Ocean City RR.—See Atlantic ree ee PS, En nk oe 84 | Charleston Consolidated Ry. Gas & Electric— 
coer. @ Ceeeen Chey CO... wcccwcanccccce 6| Broadway Surf. RR.—See B'’y & Seventh See Charleston ape. Ry. & Lég. Co.....-- 26 
Atlantic ee ee a) Re Charleston Consol. Ry. & Lighting rae age 26 
Atlantic Cit - Shore RR.—See Atlantic City Brockton Bridgewater, La Taunton St. Ry.— Charleston-Isle of Palms Traction..........-. 26 
sa paar eae See Old Colony St. Ry................... 11 | Charleston Interurban RR-.....--.-..2_-_- 26 
Adantic r Suburban Ry.—See Atlantic City & Brockton & East "Bridvewater St. Ry.—See Charlotte Elec. Ry ey i 9 Be — Pub. Util. 26 
ne 6 I a 11 | Charlotte Electric By: _ & Power Oo.— 
Atlantic Coast Blectric By............---~.- 5 | Brockton & Pipmenta I SO 108 See Southern Pub. U dabsbaaines ackeabanonnees 26 
Atlantic Coast ec: Lt. Co.—See Atlantic Brockton Street Ry.—See Old eo St. Ry_ 11 | Charlottesville & Albemarle } Ry. sasiaiaigaen coahicecaie ine 27 
ain const sntslitemaiia i) eee ees Cee 85 | Chattanooga Elec. Ry.—See Chatt. R .& Lt. 73 
Atlantic Shore lies Ry.—See Atl. Shore Ry_. 60 | Brooklyn Bath & West End RR.—See B. R.T. 16 | Chattanooga Gas Co.—See Un. Lt. & Rys. Co. 51 
I i Brooklyn & Bright. Beach—See Bklyn. R. T. 16 | Chattanooga Rys. Co Tyr Chatt. Ry. & Lt.. 73 
Auburn & Northern Elec. RR.—See Empire Brooklyn Cable Co.—See Nassau Electric._.. 17 | Chattanooga Railway & Light.............. 73 
State Railroad C RES eae 126 | Brooklyn City & Newtown Kk.—See Coney Chautauqua Traction Co.............-..--- 59 
ag ay aiken iy. Sg eee ae 129 mn A-SI nS 19 | Cheboygan El. Lt. & Pow. Co..__-..-.-__ 137 
aug 3 en Ry.—See Augusta-Aiken Ry. Brooklyn City RR. toe 8 Brooklyn Rap. Tran_ 16 | Chester Peo Gt pre ceeS- &ChesterTrac 97 
ea ie wing wep mmmiiinisg 6 | Brooklyn Crosstown RR.—See Brooklyn’R. T. 16 | Chester & mem lec. Ry.—See Wil. & Ches- 
PR me el + 2B BOOS. OB cvcesececgccs 6 | Brooklyn Helghts ib floes Becokiva BT... 36 | Ree Rn ce cedccccaccctocccocame 97 
Saguep (Me. (Me.) Hallowell & Gardiner RR.— Brooklyn orth River RR.—See Third Ave- Chester & Philadelphia >) ees bie 99 
iston Augusta & Waterv_._.._.-- 109| nue allway i SE SB ee ih Ba a &5 | Chester Street Ry.—See Wil. & Ches. Trac__. 97 
Auguste {G Ry. & Elec. Co.—See Augusta Beookt poy Quesns County & Suburban RR.— Chester Traction—See Wiim. & Ches. .Co 97 
iken sees aetna genera rooklyn Rapid Transit_..__...______ 16 | Chic. Bloom. & Decatur Ry.—See Blooming- “ 
Augusta jinthrop & Gardiner a8 ma} Rapid Transit (with map) ..-.__... 16 ton Dec. & Champaign... _- Ly Ge ain 22 
Lewiston A uguate & Waterville St. 7.2.1 Brooklyn Union Elevated—See N. Y. Consol. 16 | Chicago og < Conn saat inc setae 27 
Aurora Elgin & Ohicago.._..........--...- 99 Brownsville Avenue Street Ry.—See Pitts. & Chicago C By. i igctd aotiee as tcetehiahaaiitaielicaiahaiaaaile aittbaneete 28 
Aurora Plainfield & Joliet Ry_..........--. 59 eR RO ee 105 | Chicago Seno. action—See Chicago Rys.. -- 29 
Austin (Texas) Street Ry_..--..---.-..-..-. 7 Brunswick Terminal & Rallway iiss mete oh 137 Chicago & Despiaines | Val.—See Am. Rys > oS 
runswick Trac.—See Public Service Ry___.. nicago Eleva | EOS LEE OIE AE 
Bite & St. L. RR.—See United Rys. Co_..118 | Brunswick & Yarmouth Ry a } pee 6 Chicago Fox Lake & pny (AA GRO SI 137 
ahia Tramway, Light & Power Co.___..... 13 Augusta & Waterville Street Ryv__...._____ 109 | Chicago & Interurban Traction........ AR 
Sapetens br. Kern qm: Ry.—See San Bryan (Tex. ) & Central ——-. oe se 137 Chicago ‘ Joliet Biec. a AR RSA 38 
oaq pancevdecenerdew ucks Count n r othe 4 cc: Oe 
Baltimore & Annapolis Short Line—See Mary- sylvaniacNew Jerecy Rar te 91 | Obicago Lake Shore & South Bend Hy ------- 69 
EE ae Buffalo Bellevue & Lancaster Ry.—See Inier- Chicago North Shore & Milwaukee RR .....- 28 
Baltimore Catonsville & Ellicott’s ge Pass. national qrection. REE OE REP ei rele Chicago & Oak Park Elevated Ry 30 
RR.—See United Rys. & Elec. Co__...... PT Sg gh, et a aplasia Chicago Ottawa & Peoria Ry_......... 
Baltimore{Halethorpe % Elkridge Ry Seated ae Buffalo Dunk rk Py eke RR .—See Buffalo Ctend ROMEO C6. 6 code wncncscocececces + 
Baltimore & Northern Electric Ry.—See Lake Erie Traction Co__......_..._..._. Chicago South Bend & Northern Indiana Ry..12 
United Rys. & Elec. Co.._.........--..- Buffalo Gardenville & Ebenezer Ry.—See Chicago Surface lines. .............-...--.. 3 
Balt. Sparrows Point & Chesapeake Ry_-.___- 7 eee meme A Chicago Union Traction—See Chic. Rys. Co... 29 
Baitimore Term. Co.—See Wash. Balt. & Ann. 189 Buffalo Ham. & Aur.Ry.—See Buff.South Ry_ 20 | Chicago & West Towns Ry-..._.........-.. 29 


Baltimore ‘Spagieen— See United Rys. & 


Baltimore & Washington Transit—See Wash- 
n <n i eee gees 29 
Bam er Electric a 119 


Elec. 


Bangor Power Co. ve pangor Ry. & Hi.... 


Bangor Ry. & Electric C 


Barcelona Traction, Light & Power Co 


Bar Harbor El. Lt. Co.—See Bangor Ry. & El. 


Bar Harbor & Union 
Bangor Ry. & FE). 
Barre 


Bay State Street Ry 
Beaver Valley Traction 


re Power Co.—See 


Dotititneas cketava aban oe 


Montpelier Trac, & Pow.—See Mont- 

pelier & Barre Light & Power 
Bartlesville (Okla.) Interurban Ry 89 
Bath 8t. Ry.—See Lewiston Aug. %¢ Waterv._109 
Baton Rouge Electric Co 8 
Bay City Gas Co.—See Michigan Light Co... 50 


Beaumont Trac. Co. —See Eastern Tex. 


Elec. 
1 


8 


7 
8 





y 
‘| Buffalo Tonawanda & Niagara Falls Electric 


Buffalo & Lackawanna Traction Co 
Buffalo & Lake Erie Traction Co___...______ 
Buffalo Lockport & Rochester Ry__...______ 
Buffalo & Lockport St. Ry.—See Inter. Trac. 20 
Buffalo & Niagara Falis Electric Ry.—See In- 

SUORIONGS TOREOION. 6 5 ois ion eccecne 
Buffalo Ry.—See International! Traction 
Buffalo Southern R 


RR.—See International Traction__.- 
Buffalo Traction.—See. International Traction 20 
Buffalo & Williamsville Electric Ry 
Burlington Elec. Lt. & Pow.............--.- 
Burlington County Ry otiate Burl. Co Tran_. 72 
Burlington County. Transit Co______.__ _____ 
Burlington Gas ht Co.—See South Jersey 

Gas, Electric & Traction Co 
Burlington (lowa) Ry. & Light Co 
Burlington (Vt.) Traction 





Chicago & West.—See Chic. City & Con. Rys. 27 


Chillicothe & Camp Sherman Electric Ry__ 137 


Chi wa Vall. Ry. Lt. Pow.—See W iecon- 
shee Minn RE I, On ae. 62 
oneeroee Towa es A ar Ose 67 
Christiana & Coatesville Street Ry.—See 
Lancaster Co. Ry. & Lt. Co........<eccee 62 
Christopher & Tenth Sts. eaten denice 84 
Cincinnati & Cofussbus,* ‘eeGen GO. .cadcesss 31 


Cincinnati Covington & Erlanger.—See Cin- 


cinnati Newport & Covington.........._.- 37 
Cincinnati & yton Trac. Co.—See Cincin- 

nati Dayton & Toledo Traction Co...-...-.- 36 
Cincingati & Dayton Traction Co_____-_-.... 36 
Cincinnati Georgetown & Portsmouth RR... 31 
Cincinnati & Hamilton Traction Co__..... .. 32 
Cin. & Ham. Tract. Co.—See Ohio Tract. Co. 31 
Cincinnati Lawrenceburg & Aur. Elec. St. RR. 31 
Cincinnati Milford & Blanchester Traction... 31 
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Cincinnati Newport & Covington Lt.&Tr. 00. 5 37 
Cincinnati Street my 


. wer whe oe = 








Cities iverion N ie dsebrahl eth sink ca gn tag ce te ky 87 
Ot ic Go. omen Somerset Union & 
Middlesex Lighting Co_........... ERT 
Citizens’ Elec. t, Heat & Power......... 74 
Citizens’ El. St. ki .—See New | ao . Bi. ye 55 
Citizens’ Gas & Elec. Co.—See Union Ry. 
Gas & Elec. Co SRE 4 


Citizens’ Pass. Ry.—See Harrisburg a5a7--- 
Norristown—See Schuyl- 


. Be OR See aR 13 
Citizens’ Pass. Ry. (Phila.)_............._. 99 
Citizens’ Ry. & Lt. Co.—See Tri-City Ry.&Lt. 51 

’ Ry., L. hy P. Co. —" Newp. News 


Ry., eS, a 
treet Ry. — Ind.)—See 
indianapol 5 8 | ras 
Citizens’ Street RR. ion a Street >. 69 
Citizens’ Street Ry. (Mune Ind.)—See 
Union IER ie 106 
Citizens’ Traction Co., Oil City 133 


City Electric Co., Aibuquerque, N. M_______ 
City Electric Ry. (Port Haron. Mich.) _.See 
etroit & —_ ——_ Shore Line......_.. 
oni Electric R a. ae. Ga.)—See Rome 
fi & ‘Light Go acne panicle hi aa cll 118 
Elm Grove RR. Go.--See West Virginia 
i Ree a 114 
City Gas Co .—See Nets : By, & Light...... 115 
Gig Light & Trac. . _ =} | RR 89 
Sie he. tle tae ee ee ds ee ae 
y Ry ng. Ry. ‘ 
ae 4 & Sete Gas /Co. —See West Va. 
5 ON Siiiidanckcddrnbbaduwedcasanae 114 
City & Suburban—See United Railways & 
lectric Co. of Baltimore 


City & Suburban Ry .—SeePort.Ry.,L.&Pow_111 








City & Suburban Ry.—See Wash. Ry. & El_.129 
Glaromout (ft “Wy. Wishing 6922222 1}4|D 
laremon -H.) Ry. & Lighting Co_._.-_ shee 
Claremont (N. H. ) Daw EE REDE LE Re 114 
Clarksville (Tenn. ) “oD Dunbar Cave Ry...... 137 
Cleburne Traeson O80... dcccadoseccccsce 137 
Cleveland Berea Elyria & Oberlin Ry.—See 
Cleveland Southwestern & Columbus_._.- 32 
Cleveland & Chagrin ae OER ES EO 33 
Cleveland & Eastern Traction_........._._ 33 
Ol een & El RR. See  Oleveland South- 
estern & Oolumbus RR... 


Oleveland Electric Ry .—See Cleveland Ry__. 32 
Oleveland Elyria & Western— Cleveland 








Southwestern & Columbus Ry__.......__- 32 
‘% “a 2 SS Reet 48 
OS i See 137 
& Ohio Central Electric Ry_..._.. 137 
Painesville & Ashtabula RR... 33 
Painesville & Eastern RR... 33 
Railway Com a REE SELANGOR EN 32 
Rae SUOMEE BO cites cncunuos 137 
& Sharon Rapid "Rransit a “Seay 137 


& Southwestern Traction ©o.—See 


Southwestern & Col. Ry___..__- 32 

Cleveland Southwestern & Columbus Re ses 32 
Oleveiand & Youngstown RR _-.....--. 2. 137 
CORN TE FO ie icinicsincicbuweds aucubas 34 
Coal Belt Electric. I 69 
Coal Castle Electric R oe E. Penn. Rys_. 1 
Coast Counties Gas & Elec. Co_.....-....- 
Coast Counties Light & oe Co.—See eens” 

Counties Gas & Elec.._...........-._... 122 
Coast Valleys Gas & Electric Co.....__..... 121 
Coeur d'Alene & Spokane Ry.—See Spokane 

& inlead Empire BT ai centiaiiitinientc ss ihants atti Fa 
Cohoes Ry .—See United pepaen «| aS 2 
Colonial Pa RE “See ae 7114 
Colorado 8 je eae co. ies United Gas 

BS SE Sin cccic ccotnceelentneiiaswnaddies ne cases 87 
Colorado Springs & Interurban Ry_._______- 34 
Colorado Springs Light & Fowsr Co.—See 

United Gen er IN i ie 87 
Colorado Springs Light, Bess & Power Co.— 

See United Gas & Electric_........._.__- 87 
Columbia (S. C.) Elec. St. Ry: Light & Power 

—See Columbia Ry., Gas & Electric_.___- 34 
Columbia & Montour Electric aoa 137 


Columbia Ry.—Swve Wash. Ry. & Elec. 65222131 
Columbia (S. C.) Ry., Gas & Elec. Co_____ 
Columbia Ry. Gas & Elec. Securities Cm « 
See Col. Ry. Gas & Elec. Co___..._...__- 
Columbus Buckeye Lake & Newark fraction | 
—See Columbus Newark & Zanesville_____ 
Columbus Delaware & Marion Electric RR__- 36 
Columbus Delaware & Marion Ry___._.___- 
Columbus Ed. Co.—See Col. Ry., *p: & Lt. Co. 34 
Columbus (Ga.) Electric Co......-....- 34 
Columbus Grove City & Southwestern Ry.— 


See Indiana Columbus & Eastern_.___._.- 35 
Columbus Interurban Terminal Co__.... .- 35 
Columbus Kenton & Toledo Traction______- 137 
Columbus London & oe Ry.—See In- 

diana Columbus & Eastern.._..._._____- 33 
Columbus Magnetic Springs & Nor. Ry_._.- 39 
Columbus Marion & Bucyrus Ry. Co___.___- 69 
Columbus New Albany & Johnstown Trac. Co. 36 


Columbus Newark & Zanesville Elec. Ry_._. 33 
Columbus & Ninth Ave. RR.—See N. Y. Rys_ 
Columbus Northern Ry., Power & Rguinenent 
Columbus Power Co.—See Colum. Elect. Co. : 
Columbus (Ga.) RR.—See Columbus Elec. Co. 34 
Columbus Ry.—See Colum. Ry., P. & L. Co. 


36 | Detroit United ye (with map) 


Pag 
Consolidated Railway Co.—See Conn. Co-_ ty | mei 
ete Lighting Co.—See Montpelier & 
Barre Light & Power Co_......_......_. 
Come neted Railways, Light & Power Co. 
WeOU, TNs SO icceidss wdc wiioku cu 
Oc. Secur. & Inv. Co.—See Den. Tram. Co. # 


Consolidated Traction of New Jersey__..___- 

Consolidated Traction of Pittsburgh, fy, eRe 105 
Consumers’ El. Lt. & “ssc Co. (New Orleans) 87 
Consumers’ Power Co... ..........------.-. 50 
Consumers’ Water & Light dass aiken 24 


Copley Egy Passeng 
¥ 


ey Transit 
Corning & Painted Pust Street Ry 
Corpus Christi Street & Int. 
-Deavitt- Frost 
ier & Barre 


Cortland County P egy ao sesowae one snhss 
_ raction Co. (Chicago) —See 7) 
ee 8 ee re is 
Creston Winterset 4 Des Moines... .......... 137 
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 20 
Crosstown St.—See Columbus Ry.,P.&Lt. Co. 34 
Oumberland Sarre Power & Light Co 10 4 
Cumberland El 


poet © Soldiers” yore ig 
r c 
Fong Be eo 2 a 
Springfield & ne 
© PERARER RAD 
n.—See Oin. & Da; ton Trac... 
Dayton & Troy we gael i ate tiun tires toe 
Dayton & West. Trac.—See Ind. Col. & East. 3 
Decatur Gas & Elec.—See Decatur Ry. & Lt_. 34 
Decatur Railway & Light 
Decatur bs pak 


t Co 
ys —See toy 
Dedham Bote in Street Ry_._._. 
De Kalb a Gas Co i it No. Gil: Co. 42 
De! ert camore Elec.—See Union Ry. Gas 
De Kalb Syeamace & Interurban Trac.—See 
Union Ry. Gas & Electric___._._..__.____ 49 
Delaware sunty & Philadelphia Electric Ry. 96 
Delaware & Maryland Trac. Securities Co ---187 
Delta Light & Traction Co____________- 137 
Demerara Electric Co., Ltd., Halifax__ -137 
Denison & Sherman Ry.—See Texas Elec. Ry. 38 
Denver City Tramway.—See Denv. Tram.Co. 39 
Denver Consol. Tram.—See Denver Tram. Co. 37 
Denver & Inter-Mountain $8 


Denver Realty Co.—See Deaver Tram. Co... 39 
Denver Tramway O00... oncasicesaonuccaccus 
Denver Tramw. Pow. Co.—See Den.Cy.Tram 39 
Denver Tramway Terminals Co.—See Denver 

I a ee ae 
Des ‘Moines & Central Iowa Electric Co 
Des Moines St. Rit’ +See Des ia. Gliy His 

es es it pete ~ 
Des Moines Suburban Ry.—See Des M “ M. Glty. 
Detroit Almont & Northern RR 


leet ee ee ed 


42 
Detroit Monroe & Toledo Short Line Ry__.. 42 
Detroit & Northw.—See Detroit United Ry_. 40 
Detroit Pontiac & Owosso R 137 
# Detroit & Pontiac Ry.—See 1 On United Ry. * 
| Detroit & Port Huron Shore Line (with map) - 
Hf Detroit Ry.—See Detroit Electric Ry__..__- 
Detroit Rochester eee & Lake Orion.—See 
| Detroit & Flint R 





Detroit Ypsilanti Ann Arbor 4 Sane Ry.— 
See Detroit Jackson & Chicago Ry__.._-.-- 
Dighton Somerset & Swansea Street Ry.—See 


Re alpaca guna ae tienes. 11 
Dixon Rock Falls & Southwestern Ry_....-- 137 
Dominion Power & Transmission rer LSE. 132 
Dominion Traction & Lighting Co., Ltd____- 137 
Dover Gas Light Co.—See Twin States Gas & 

i nese Oe te eT ee 16 
Se BCT MEG 55 
si Pes DIG PLANS 99 





Dchvdantacedhen eoone 


Columbus Radway. F Power & Light pas de | Dunkirk & Fredonia RE, .-—See Buffalo & Lake 
Columbus St. Ry.—See Col. Ry., Pow. & Lt_. 34) I an uae 19 
Columbus Traction Co. —See Col. Ry. & Lt.Co 34 I BE Cin ote ncmcmicenkencedéde 106 
Columbus Urbana & Western Ry_..._______ I a PU 106 
Commonwealth Avenue Street i. —See Mid- 

dlesex & Boston Street Ry_._...-._._.__- | st Cleveland Ry.—See Cleveland Re 32 
Commonwealth Power, Ry. rs Light Co___.. 49 astern Pennsylvania Rys. Co___........-- 111 
Commonwealth Power Co.—See Consumers’ Easterz Power & Light tleseesnsian GRR 113 

yp BR a aR a ee ST ee OSs Cie ea 50 | Eastern Texas Electric Co_................ 
Commonwealth Power Co. of Nebraska.—See _ | Eastern Texas Traction Oo.--------------- 137 

pe DY a ei eee Eastern Wisconsin Electric Co__........--.- 123 


Compton Heights Union D t & Merchants’ 
Terminal Ry .—See Onies Railways System114 
Concord Maynard & Hudson Street Ry 53 
Concord Street Ry 
Coney island & eae TRE See peace 
Coney Island & Gravesend—See Bklyn. R. T_ 
Conestoga Traction—See Lan. 
Connecticut Company ........-<-ccocceccce 
Connecticut Ry. Lightiag a ee 
Connecticut Valley Street Ry_.....-...-._- 
Connellsville Suburban Street Ry.—See West 
a: TT i i 8 id 
Conshohocken Ry.—See Schuylkill Valley ____109 
Consol. Elec. Light Co. of Maine.—See Cum- 
berland County Power & Light Co 10 
Consolidated Gas Co. of Pittsburgh 
Consolidated Lt., 
Rys. C 


19 | 
16) 
Co. Ry. & Lt. 62° 


78 | 
53 | 


Ht. & Power Co.—See Amer. 


Rares cbmc igen meena By 
77 | East St. Louis Light & Power Co.—See East 


7} _ cisco-Oakland Terminal Rys 


7 | 
| Easton & South Bethlehem Trans. Co.—See 


Eastern Wisconsin Ry. & Light Co.—See East- 
; _ ern Wisconsin Electric Co____........_... 23 
East Jersey St. Ry.—See Public Service Ry_- ae 
| East McKeesport Street R 105 
East Middlesex Street Ry 
Best Newars Gas Light... ccccecceccce 
East Reading Elec. Ry.—See Reading Trac__113 


| §t. Louls & Suburban Co... ...........-- 
East St. Louis & Suburban Co___.......--.-- 
| East Shore & Suburban Ry.—See San Fran- 
East Side Traction Co.—See N.Y State Rys--115 
| Easton Consolidated Electric C 


OS. ccasccoeses 


6 Easton Palmer & ree gre ‘Elec. Ry.—See 


Easton Consolidated Electric 


Easton Consol. Electri 


— 


Page 
Eau Claire Gas “a Co.—See Wisc.-Minn. 

Light & ay els i gibi eabunavetnicubcgaiieabien 
Edison Elec. Co.—S: ee Lan. Co. 3 & ny A 62 
Edison Electric Illuminating—See Paterson & 

Passaic Gas & Electric. ........... sc 
Edison Electric of New 4 —See New 
- Orleans ——e & Light Co 


ighth Aven’ Pisticgusadiewnggsuaebwneh 
Electric City ee .—See Internat. Trac. Co.... 20 
Electric Co. of N. J 


Electric Devel. Co. re, Toronto Power Co..136 

Electric Pro a 

Electric Short Heer 

Electric Traction (P 
~~, Laat —— 


adelphi 


eee GONG BE ii wreudsnenagpenadgme 76 
Elizabech & & Raritan River Street Ry.—See 
RE OE WEN ce cuiciinesscnanewu 76 
Elizabeth & Trenton RR.........-..-....-- 77 
town & Florin Street Ry.—See Lan 
caster County Ry. &  iicwadanubun 62 
Elmira Water, t & Railroad............ 44 
El Paso E I a ob ckts esata di cick as eninge dana - 44 
El Reno Interurban Ry.—See Oklahoma Ry... 89 





Ry 

Escanaba (Mich) ” Tractien O60. ....ccsséaes 
mesex & Hudson Gas 00... ccoccccccn cscs 
TO i 
Evansville & East. Elec. Ry.—See Evansville 

& Ohio Rys. Co 
Evansville Kilec. R 
Evansv. G. & E. 
Evans. Hend. 


















4 
.—See Union Ry.,G. & E. 49 
'o.—See Un. Ry.,G. & E_. 49 
Owensboro.—See Evans. 1“ 
nt Oo. —See Union Ry.,G.& E. 49 
Evansville & Ver Elec. Ry.—See Evans- 
ville & Ohio nee CD... utpunssscenpbanen 
Evansville & Ohio hallway Co 
Kvansville & Princeton Traction Co.—See 
Union Oe on So RR res 
Evansy'lle Pub. Serv. Co.—See Union Ry., 
Gas & cet is a an ap ik St ta Th csi tel he ings lca whl 
Evansville & Southern Indiana Traction Co.— 
See Union Ry., Gas & Electric_.........-. 
Evansville Suburban & Newburgh Ry_.._... 45 
Evansv.Term.Ry.—See Evans.& Ohio Ry.Co.. 45 
Everett Ry. & Electric Co.—See Puget Sound 


& 
Svaneviie Liat 


Tract., SS RES aE 23 
Everett R , Light & Water Co.—See Puget 

Sound ract., idens & POW... cicccannnua 123 
Everett Water Co.—See Puget Sound Tract., 

TE Be OE cid ices cc anneaaen "123 
Exeter Hampton & Amesbury St. Ry....-..-- 137 


Fat Haven & Westville RR.—See Conn. Co. 77 
airmont & Clarksburg Trac.Co.—See Monon- 


gahela Valley Naben mae SABLE BARES gp EN 4 
Fairmont nm Traction.—See 
Monongahela SRE IRE 4 


Valley Pra 
Fairmount Park & Haddin 
See Hestonville Mantua 
Fairmount Park Trenme Co 
Farmington Street R 
paretterite (N. C.) 
Federal Light & Traction Co__.._.-.-.....- 
Federal Street & Pleasant Vailey R 
Felicity & sane RR.—See Cin. 
oe OL sno alate aie eabiit etiam meee 
Ferries & litt as Ry.—See United RR. of 
Pe De. a i nadenmkacameddivnteihmen 
Findlay Street Ry.—See Toledo Bowling Green 





& Southern Tracthon. ....ccccccsccwcusuce 127 
iit TRONS EET cnccandsactnctasmenmae 45 
Fitchburg & Leominster Street Ry.......-.- 46 
Flint Gas Co.—See Michigan Light Co_.._._- 50 
Flushing & College Point Elec. Ry.—See N. Y. 

 CRNGEE TI. cn cuntukddeeadcatdknanawuiae 
Fonda Johnstown & Gloversville RR.—See 


‘Railroad and Industrial’’ Section. 
Fond du Lac St. Ry. & Light.—See Eastern 


nsin Electric 3 SpA Sa ae He SS 123 
Forest City Street oh .—See Cleveland Ry__.. 32 
Fort Dodge Des Moines & Southern RR.—See 


“Railway and Industrial’’ Section. 
Ft. George & Eleventh Ave. RR..-.....-..-.. 84 
Fort Pitt Srraction—See Consol. Trac. (Pitts.).105 


Fort Scott Gas & Electric Co_.............- 46 
Fort Scott & Nev. Lt., Ht.,. W. & P. Oo... 137 
Fort Smith Light & Traction Oo....-...---- 46 
we, Wayne Bluffton & Marion Traction Co.— 
oo Be. Wayne & Nor. Ind. Trac.......... 46 
Fort t Wayne Decatur Traction CO.._-_--_- 39 
Ft. Wayne & Northern fndiana Traction... - . 46 
Fort Wayne & Northwestern Ry..........-.-. 137 
Fort Wayne Traction Co. ia Ft. Wayne 
& Northern Indiana Traction Co........-.. 46 
Fort Wayne Van Wert & Lima Trac. Co_.__- 36 
Ft. a ne & Wabash Valley Trac. Co.—See 


ayne & Northern Indiana Traction... 46 
Poty Send St. & Grand St. Ferry RR__.. 84 
Forty-Second St. Manhat. & St. Nich. Ave. Ry. 85 


Fostoria (O.) & Fremont Ry...--------...-- 47 
Fox River siete Feat Electric Co.—See Wisc 
Tract., & Power Co .....-..-. 
Framingham egg tee he & Marlboro Street 
Ry.—See Boston & Worcester St. Ry..-.- 13 
Framingham Union Street Ry.—See Boston & 
Worcester Street Ry.....<-«-e-e-e-e-e-e 13 
Frankford * Southwark meno ens 4 09 
Frankfor aco olmesburg Ry....-.. 2 
Frederick Gas & i. 1.Co.—See Hag. & Fred RR 54 


Frederick & paaddiovons RR.—See Hagers- 

town & Frederick BER... -cccageurececees 54 
Frederick RR.—See Hagerst. & Fred. RR 54 
ni 9 Ry. & Lt. Co.—See Ill. Nor. Util. 





' eeport 

Nor. bul ao oa ot le iene gl ear 
Fresno City Ry ae: Fresno Traction Co___. 47 
Fresno Hanford & Summit Lake Inter 
Fresno Interurban Ry 
Fresno Y Li ag 2 a iwine ct dois in toons a 
| aries Mfg. & Pow. Co.—See So. Public Util. 


Frontier Electric ie! gainer egies ib oo. 571 
Frostburg Eckhardt & Cumberland Elec. Ry. 
—See Cumberland & Westernport 
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Pett | ss iiateen thse: tes & tiatht: ee. hye 1 City & Westport Belt Ry. —see — 
Frostburg Illum. & Mfg. Co.—See Hagerstown er Mohaw n ti . Elec. Ry. ansas y- 
a. s4| see New York Stave Rallways.——----—7-115| | Clty Bye. Gene 59 
eli n Rapid Tran_. 1 eston antua rmount Pass. Ry.-- Kansas ee GOT Be owe 
Fulton Elevated—See Brooklyn Rap a Hock ng-Sunday Creek Traction........---- 4 See TE ae Wit das K iiscGo. 3 
ainesville Ry. & Pow. Co.—See Georgia ° SEED RONGNS FEE cinitandavoceagsscccctoncen enos! — as ec. 
G"s ot <7) anda apace 5 ney Rapid Transit & Land Co_._....-. 133 | Kentucky 8 ties Corporation._.......__. 63 
Galeshe —o & El. Co.—See Galesb. Ry ae 2 ad treet Railway.—See Berkshire Kentucky Traction & T SDD ives gaiidcinsies 63 
Lig. & a BS IE Fi ait cites ice ininiaeiiptinah ene ewe hag nerd Keokuk M gy | Ne CD. oct bint ain: 61 
Galesburg & gf ote Blectric Ry..-.---<--- 61 Hoosick Felis RR.—See Berkshire Street Ry_. 79 | Keo ey: & Pow.—See Keokuk El. Co 61 
Galesburg Railway, Lighting & Power Co_... 25| Hoosick Falls Illuminating Co.—See Twin ccuae ik SOO... - cb casisnperdwtegniis 123 
Galveston Elec. Co.— Galv.-Hous. El. Co. 47 Seates Gas & Miectete 00... . 222 cceee~s West Electric Oo... cccedecscwaccucs 61 
Galveston teunten ONES GW iwc cdi waar an 47 | Hoosick Falis Electric Co.—See Twin States DREEUE TN o ccinns snag capt gwibnieaien ie 86 
Galveston Hi gasten Elec. Ry.—See Galveston- Ge i es enctinede 16|\K Co. Elevated—See N. Y. Consol. RR... 16 
nee Te Es i es escemnine che 47 | Hornell (N. Y.) Traction Co_.........----.- 137 Traction—See Nassau Electric. _ 
Gardner Westminster & Fitchburg St. Ry.— Hot oon od Ry .—See  Centeal Arkansas Kingston City RR.—See Kingston Cons. RR. 61 
See Northern Massachusetts Street Ry_... 53 ke RR ea ea eee ae Kingston Conso! RRR AIEEE eC 61 
G Connect. Rys.—See Gary St. Ry. Corp. 48 Houghton County Street Ry. (Mich.).—See Kittanning & Ford City—See West Penn Trac.107 
Gary & Hobart Traction ............------ 137 Houghton County Traction Co_...-...--- 56 | Knoxville Ry. & Light Co_......-........-.. 1 
ary & Southern Mr oe TIS GENER EES 137 | Houghton County Traction Co...........-- 56 | Knoxville Ph nea em ped Knox. Ry. & Lt. Co. 61 
Gary & Interurb. .—See Goer § St. By. Corp. 48 | Houston Elec. Co.—See Galv.-Hous. Elec. Co. 47 | Kokomo Marion & Western Tract’ on Co.—See 
Gary Street Ry. mee Gary 8 .- 48| Houston Gas & Fuel Co..........---.---.-- 2 OS Oe SS eee eee. 62 
Gary Street Railway Gonunstion sacaldeideien itdatads 48 | Houston Lighiine & Power Co. (1905).—See Kutztown Fleetwood Street Ry.—See 
ES TE. FO ikctiticnnadibbanroeccnmeen 48 ES Give eacadandetmdnae ABabows Be RAGS. cccicdiwcsccecsscncos 
Gas & Electric Co. of Bergen County_...---- 5 | Houston & Texas Central RR.........----- 137 
Gas Light Co. of New renew ith-—-ieo New es CE Ee. ann noninnes Legere Vall. Trac.—See Scranton Ry.. 97 
Brunswick Light, Heat & Power.....--.-- ie Hudson River & Eastern Traction Co--_-.---- 9 acka. & wrt Vall. Rap. Tr. Co. 
Geers 3 St. ty & Ocean ee Hudson River Ly Co.—See N. 9. & Hud- Scranton & Wilkes-Barre Trac__..~....- 123 
General Gas & Electric Co.—See “Railway & son River Ry. & Ferry Co... .-...-------- 77 | Lacombe & Blindman Valley Electric Ry....137 
ludustrial’ Section  S. 2 si rae ae 3 | LGC GS BG nb ditiiciccddendnanaicanene 
Geneva Seneca Falls & Auburn RR. Co., Inc.. 45 | Humboldt Transit Co. (Eureka, Cal.).....-- 45 | Lacrosse “4 Ry plo = Wisc. Ry. & Lt. Co.. 62 
Georgetown & Traction Co.—See Gynec Charieston RR.—See Ohio Lafayette & Logansport Traction—See Ft. 
seranenh Revlag & lgovith: tas Baz Cats Walley Hlectele RY. O0.n--neeavnnnnnn-n= taean ie inte Was 
etown Row _ ay ay . ayne 
treet Ry..-.. ea SE ae ESET OG RIE Be Pa Ie Tae Was t & Power Co.—See Northern indians cae Ge BS At RE RS 
Ganmeban & Tenallytown Ry.—See Wash. The Wash.. ower Co. System... 125 | Lake Charlies Ry. Light & — roe Works_.__. 62 
a cc mmmintie 129 | Ulinois Central eres 25 | Lake Erie Bowling Green & Napoleon Elec.Ry.137 
eorgia-Carolina Invest. Co.—See Augusta- Illinois N Es GIR EM 42 | Lake Erie & Northern Ry.--.----------_--- 
Aiken Ry. & Elec. Corp.......-<csece---- SE ET oni cumdseneese Lake Erie Trac. Co See Buif. &L Erie .Trac 19 
ba’ $y ina 4 a Co.—See Augusta- Ulinois Valley Gas & Electric.—See‘‘ Railway & Lake Erie & Waacaas PERRLER 6 SE ar 
Aiken Ry. & Elec. Corp.---.--..----..--- Industria!’’ Sect Lake Roland Elevated —See United Rys. & 


Pe iy ec. Light ‘Go > Hee Ga. Ry. & Elec. 6 
Georgia Light, Power & Reliways (with map)- a 








Georgia wy & Electric Co............ x 
oo Ry. & 3 ai. gerecessconennremps 1 0 
Germantown aaponaet | vd isikcaceiesel neal eviapieli eile 
Glendale & Montrose Ry.._...-.-.-------- 137 
Glens Falls Sandy Hill Fe. Edward Street 
RR.—See Hudson Valley Ry._..-....---- 3 
Globe Street Ry.—See Bay State Ry... --- 11 
Gloucester Essex & Beverl ie Bay State... 11 
Sener & Rockport.—See Bay State.._.. 11 
loucester Street ay -—See Ba State Street... 11 
Cats + 3 & Hud.—See Man. Trac. 67 
edt t. &. “S) S SO CR cae seginkn 137 
— — Bend & Chicago RR.—See Gary 48 
pe. ton a Upton RR.—See Milford & Ux- 
one St Wz, De 70 
ds Ed. Co.—See Gonsum.Pow.Co-_ 51 
Grand hao Grand Haven & Muskegon Ry. 51 
Grand Rapids mogend & Chicago Ry.....--- 49 
Grand Rapids Holland & Lake on Ya ~~ 
—See Gr. = yo Holland & Chicago R - 49 
Grand pean enh uskegon sated Co.—See ns 
Grand Rapids Railer I a a cal oe 50 


Grays Harbor K ay. &. pte session pelt lesa 


Green Bay Gas & El. So. —See Wisc.Pub.S.Go. 53 
Green Bay Trac. Co.—See Wisc. Pub. Ser. Co. 53 
Greene & Coates Sts., Philadelphia, Passenger 


aie ieee sali ins emo 0 100 
Greenfield Deerfield & Northampton St. Ry. 

—See Connecticut Valley Street Ry_....-- 53 
Greenfield & Turner's F Street Ry.—See 
Casaeotiont Valley Street Ry__....- _----. 


t Ry 
Greenpoint & Lorimer St posh Bklyn. Rapid 
ie alee 16 
Greensboro Electric Co.—See North Carolina 
sa RNEASY 
adi ee Power Co.—See Southern 
I SE meme 
Greenville Spartanburg & Anderson Ry.—See 
Piedmont & Northern Ry_..-.-.-..------- 
Greenville (S. ©.) Traction Co.—See Southern 
oo eee eee 
Greenwich & Schuylersville Electric RR.—See 
I Or ae 
Greenwich Tramway Co.—See Connect't Co.. 77 
Groton & Stonington St. Ry.—See Shore Line 
I 
Gulfport & Mississippi Coast Traction Co_--- 54 
Guthrie-Edmond Ry.—See Oklahoma Ry-.-- 


92 
Heerstown & Boonsboro Ry.—See Hagers- 
town & Drederick RR... ...ccccccccccce 54 
Hagerstown . ND RE Re 
Hagerstown & 


Re ae "Ry tee Hagers- 
Hageetown & &N peers Ry .—See Hagerstown 
& Frederick a ES PAO RRS ore Ke 
Hapetown L. & H. Co. of Wash. Co.—See 
rege Securities Corporation ween ie" 3 
Hagerstown a hg See Hagers Fred. RR... 54 
Electric Tramway.—See Nova Scotia 
Tramways & Power Co............---...- 
Hamburg Ry. Co.—See Buff. & L. Erie Trac.. 19 
Hamilton, Gat., Power, Light & Tr. Co.—See 
Dominion Power & Transmission Co______132 
Hamilton & Lindenwald Electric Trans.—See 
Cincinnati & Dayton Traction..._.__._.-- 36 
Ry.—See Dom. Power &T. Co--132 


Hamilton St. 
Hammond Whiting & East Chicago Ry... -- 
Hampton & Langley Field Ry.— Newport 
ews & Hamp. Ry., a & Biles. Co....--- 54 
Haas ton Roads Trac. Co.—See Newp. News 
amets n Ry., Gas & Electric Co. Eiside cuiaite 54 
wiebores McSherrytown Street Ry_..-----. 54 
Harrisb Electric Service Co.—See United 
Gas & Electric Corporation.............-. 86 
Harrisburg Light & Power Co__.......---.-- 7 
Harrisb' & Mechanicsburg Electric Ry.— 
See Valley Railways Co.........-.-...--. 55 
Harrisb a a 
Hartford aualneier & Rockville Tramway. 


—ee Connecticut Oo...............-.-- 
Hartford & Sprinatield Street Ry........... 
Hartford Street Ry.—See Connentiant ia at 
Harw Electric Co.—See Lehigh Power 

Securities Rorporats TE ae 
Waeteeburs Traction Co.—See Meridian Light 

a nO 
Havana Electric Ry. (Cuba).—See Havana 

Electric Ry., Light & Power 33 
Havana Electric R «, Light & Power Co.._-- 133 
Haverhill & Amesbury Street Ry.—See New 

Hampshire Electric Railways............. 
Haverhill & Andover.—See Bay State St. Ry. 11 
wacoraa | unpssaan & Danv.—See BayState 


Hazleton coe: Heating Co.—See Lehigh 


Power Securities Doratintion ia of a re ol i ae 
Helena Light & Railway Oo.......... 2... 55 
I en, CN ne heme ebeowmoad 45 





IDinois Valley Ry. Co.—See Chicago Ottawa 

ts. ey ee Rates Agape 137 
ence oO | PEROT 

Indiana Columbus & Eastern Kraction 2 


Indiana Nort Traction Co ee Union 
Traction Co EE RE OSL ST 4 

Indiana Rys. & Light (Kokomo)_........--- 62 

Indiana Ry.—See Chicago South Bend & 
EG SS. eae eae 124 


Indiana Union Traction Co.—See Union Trac. 

i Oe iia i de ei Se ah lg te 
Indianapolis Chicago & Meridian R 
fadiamabels & Cincinnati Traction Co... 
as oy _s vans al Trac. Co.—See Terre ace ° 


sists nb b titi ab ees ilies hs ms salto ncn dn lo 


Co 

Indianap. Crawfordsy & Dany. Elec Ry... 57 
Indianapolis & ga Ry. Co.—See Terre 
Haute ® Ind. & a ies 56 
Indianapolis &  Greentild Rapid seeet—See 
Terre ee Indiana; 56 
lanapolis & Louisville Trac. Ry_....... 66 

fanapolis & Martinsville Rapid Transit Co. 57 
anapolis Newcastle & Eastern Trac.Co_.. 5 
Indianap. Newcastle & Toledo El. Ry.—See 

















ewe. & East. NI ci i sie as tetanic ath 5 
Indianapolis Northern Traction Co.—See 

Unstes Traction Oo. of Ind. ..........--.<- 4 

Indianapolis & Northwestern Traction Co___. 57 


ind. anivee & Southeastern Traction Co. 


—See Ind. & Cin. Traction Co 57 


Indianapolis & Southeastern Traction Co.— 
See ind. 4 eS Ee 57 

Indianapolis Street Ry.-.-........--...--.- 57 

Indianapolis Traction. & Terminal Co... 2 56 


interberona Rapid Transit Co. o **Rall- 
way and Indusrrial” Section 

Inter-Mountain Ry.—See Deaver & ae 
al ae SR a SE 

[nter-Mountain Ry., Lt. & Pow. Co. (of Colo. 5137 

sateraatogel Ry.—See Inter. Traction Co__. 29 

ternat. Traction Co. (Buffalo) _...-...--.. 
Sienatlonel Transit Co. (Sault Ste. Satie} 2137 
nter-State Consolidated Street Ry 


nter-State Public Service_.............. 2. 137 
nter-State Railways Co___............ 101 
nter-Urban ly (Des ome pd ies ah ssakan aibceeabte oie 40 


Interurban Ry 





nen te gmeseseegn cogsncaseeene 


& Light Co 
Iowa & Wilinols R 
Iowa Railway & Light Co.........2--.2-2 
lowa Southern Uehiities Co i Fe Cee are 30 
Ironwood & Bessemer Ry. & Lt.......-..... 
Irwin-Herminie Traction Co_......-....-22. 
Ithaca Street Ry.—See Ithaca Trac. Corp._.. 58 
Ithaca Tracti 58 


(ER SIN AE I i SE 
Jackson Gomantideted Traction Co.—See 
I I ooo cs sw einem es ipindn eo 49 


Jackson & Battle 


Michigan United Rys................... 49 
Jackson Gas Co.—See Michigan Light Co... 50 
Jackson (Miss.) Light & Tractiou Co... Fy] 
Jackson (Tenn.) Ry. & Light Co___._....  _ 58 
Jacksonville (Fla.) Elec. Co.—See Jacksonv. 

On nipwabade 
Jacksonville Gas, Light a. Some Co.—See 

Jacksonville Ry. & Light Co_........... 25 
Jacksonville (Fia.) peo Oo ipa nia thes cb apeiiin insane 58 
Jacksonville Ry. & Light Co___...-..-.. 25 


Jamaica & Brooklyn RR. =a re Ry 
I i es 
Jamestoyn Westfield & Northwestern RR-_~-__137 
concerns Cwis,) .) Traction Co.—See Union Ry., 


.-—See Rio de Janei- 


Jardim Neem sg Tramwa 


ro Tramway, Light & Power Co_....._ 136 
Jefferson City Light, Heat & Power___...__- 25 
Jefferson Division.—See Penna. & Ohio Ry.. 5 
Jersey Central Traction Co........_-....-. 61 


Jersey City & Bergen RR.—See Cons. Trac.Co. 76 











Jersey City Harrison & Kearney Ry. Co.— 
See Consolidated Traction of New Jersey... 76 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_. 76 
Johnstown Pass. Ry.—See Johnstown Trac... 59 | 
sanustowe Teaco O60... 2. 6cecesccecuce 59 
Joliet RR.—See Chicago & Joliet Electric Ry. 96 
Joliet & Eastern Traction.................. 59 
Joplin & Pittsburg Ry. Co................. 102 
Kalamazoo Gas Co.—See Mich. Light Co... 50 
anawha Traction & Electric Co_....-..-. 
Kanawha Valley Traction Co.—See Charleston 
NG FE Se ee 
Pe SIO En. ut emeeenes 137 
Kankakee Urbana Traction Co..........-.- 137 
Kansas City, Clay County & St. Joseph... 60 
Kansas City Elev. Ry.—See K.C.R 9 
Kansas City Kaw Valley & Western y- 
Kansas City Light & Power Co_........-_-- 
Kansas City Outer Belt & Elec. Ry.—See 
“Railway & Industrial’ Section. 
Kansas City Railways Co__...........-..-- - 59 


Electric Co. of Baltimore............... oe 
Lake Shore Electric (Cleveland) -........... 33 
i Ry., ~ sand City, Pa.—See 8 

ee ee ae ae 
Lake Street Elevated RR.—See Chicago & 

Oak Pack Beevaed Ry. .. nu cndiivicwaccee 30 
—- hig 4 L. & Impt. Co.— See Canton-Akron 3 
Lake View , Co.—See Memphis St. z he 69 
| aoe City RR.—See Lan. Co. Ry. & sa 
Lancaster seman — Sept ane. Co.Ry.&Lt. 62 
Lancaster County Ry. & Lt. Co__.._.---.-- 62 
Lancaster & East. Ry .—See or Co. Ry.&Lt. 62 
Lancaster rg oS: & New .Holland— 

See Lanc. Co. Ry. - ae eee 62 
Lancaster Gas ‘Light & Fuel _Co.—See Lan- 

caster County Ry. & Light Co___..._._--- 62 
Lancaster Petersb 5 Pag &  -paerpapanens Laa- 

es Fey OK SS ye eee 62 
Lancaster & tarry vilie Street Ry .—See Lan- 

eo SS OR ST hs ae 62 
Lancaster & Rocky _— Ry.—See Lancas- 

SG CO Ee Ele RIE nites canctnins wenn mate 62 
Lancaster iY Southern Street Ry_----------- 137 


Lancaster Trac. Co.—See Lanc "Oe. Ry ol 62 
Lancaster Willow St. Lam. & Stras. Ry —See 
Lancaster Co. Ry. & Lt. Co_.._........... 62 
Lancaster & York Furnace Street Ry_------- 
Lansing & Jackson Ry.—See Mich. Un. Rys_ 49 
La Porte & Mich. City Ry.—See Chic. 8. B. 
1 es I bs co recstasin s-dntnin nthe a adaateliode 2 
jas ovo as Transit Co.—See Fed. Lt. & Tr... 86 
ee Lt ae eee 63 
 ponteeb & Reading—See Bay State St. Ry_. il 
Leav. Lt., Ht. & Power Co.—See United Gas 
I i a a oak 87 
Lebanon Valley Elec. Lt.—See Metr. Edison_114 
Sn cy eee OO. EF in ces dsnsacnocecase il 
Lehigh Navigation Electric Co.—See Lehigh 
Power Securities Corporation_-_.......-.-- 
Lehigh Power een Corporation._.....- 
© “e  ° - FRs sS  eee SS 
Lehigh Val. Trac.—Sed Lehigh Val. Tran. Co. 
—? Valery * w. Co.—See Lehigh 
Va eS OE sas eee Res Se 
Lehigh Valley Transit Co. (with map) ___._--. 
Leominster & Clinton St. Ry.—See New Eng. 
Oe YO, Rae Re ee 
Leomiaster Shirley & Ayer Stu. Ry.—sSee Fivch- 
burg & Leominster Street Ry_._..._._.--- 
Lewisburg Milton & Watsontown Pass. Ry__. 70 


Lewiston & eure Elec. . Co.—See ae sae 
Lewiston Augusta & Woiarvilie Oe. Moc oe 109 
Lew m Brunswick & Bath St. Ry.—See 
Lewiston Aug. & Waterv. St. Ry_......-- 109 
Lewiston-Clarkston Transit Co_._......._.- 137 
Lewiston Connecting Bridge—See [nt. Trac... 20 
Lewiston & Youn wn Frontier Ry... -- 91 
Lewistown & Kk file Electric Ry......-..-. 63 
Lexington Avenue & Pavonia Ferry Ry.— 
See N ow cE eas ee ROR ED eS ts 83 
& Boston St. Ry.—See Middlesex 
Lex “Boston. paereoseoremraerce- ovens bt 
Op OY “abet a eg ar ese 
Lexington & Interurban Rys.—See Kentucky 
Securities Corporation..............-.-.. 63 
Lexington Ry.—See Kentucky Trac. & Term. 63 
ees a? ea ae 64 
Licking River Br. Co.—See Cin. New. & Cov. 37 
Lima Electric Ry. & Light..........-..-...-- 36 


Lima Findlay & Toledo—See Vemere Ohio Ry 64 
Lima-Honeoye Electric Light & RR... ._-- 17 
Lima-Honeoye Falls Light & RR__.._..._- 37 
Lima & Toledo Trac. Co.—See Ohio Elec. Ry 133 
Lincoln (I11.) Ry. OE So IRS RR SES Ea ie 137 
Lincoin (Neb.) Traction... .o.0<cc-<cecece- 
Lindell Ry.—See United Railways i rman 
Linglestown & Blue Mtn.—See HarrisburgRys. "85 
Little Falls (N. Y.) & Johnstown RR 37 
Little Rock Railway & Electric Co__.______ 
Lockport Gas & Electric.—See United Gas & 
EIT EI EES ES Es ENE LAR 87 
Lockport Light, Heat & Power.—See United 
= & Electric Co 87 


<.— 


Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry__100 
Lonaconing Midland & heh att Ry .—See 
Cumberland & Westernport.............- 89 
London & Lake Erie Ry. “TY Transportation. "133 
London & Port Stanley = 
London (Canada) Street Ry..-........-...-- 
Long [sland Consol. Electrical Cos 
Long Igiand Bilectric Ry..............---<- 65 
Long Island Trac. wate. Brooklyn Rap. Tran. 16 
Lookout Mtn. Ry. Tae by Chatt. att. Ry. & Lt. Co. 73 
Lorain & Cleve. RR.—See hore Elec... 33 
Lorain St. RR.—See Lake shane Elec. Ry.... 33 
Loramie & Minster Electric RR_.........--- 137 
Los Angeles Hermosa Beach & Redondo—See 
Pacific Electric Ry 
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Pag 
Los Angeles Pacific Co.—See Pac. Elec. le 65 
_ ‘hanes Pac. RR.—See Pac. Elec. Ry_... 65 
100 Anes eles & Pasadena Elec. Ry.—See Pa- 
IND FR pitch 8 eS odin ada 65 
Los Angeles Ry ind Los Angeles Ry. Corp... 66 


Los Angeles 35 EP PRR Ray 66 
— Angeles & Redondo Ry.—See Pac. Electric 65 
Los saaules & ham Dieas Beach WH acasinonde 


Los Angeles Trac.—See Los Ang. a. Corp... 66 
—- “4 & Interurban Ry.—See Louisviile 


Lona é: Nor. Ry. & Ltg. Co 


Louisville Railway Company._...........-- 66 
Louisville & Southern Indiana Trac. Corp... 67 
Lowell & Fitchburg Street Ry_._.........-. 
Lowell Lawrence & Haver Se Bay State St. 11 
Fare Ry .—See Cleveland Ry_........-- 


lianas Gas Co.—See pt SS Trac. & 


Lyn Pore Wise BS RR RE PEE 
aes Water Power Co.—See ‘Lynchburg 


m & say 
igus & bestes, R.—See Bay State St. Ry... 11 
Mo @ Electric Light & Ry.—See Macon 
& Light Co 


97 
97 






as Co. 
Railway & Light Co in 
Fett Pow 2 
ea ) Light & mys ne aa ac aia 67 





ry” Bailways Company.......-- 
OR men fy. & ie Co. (with 
map) pt oh. Republic et SALON 3 
Mahoning Val. 8. ‘Rep. Ry. & Lt__..132 
Maine Railways. Light Se PONG. sicnwcdbccn 117 
Manchester & Derry St. Ry.—See Man. Trac. 
RE ENE a CTE Fa 67 
Manchester & —— ~* Ry.—See Manch. 
Trac., Adah & I & power Co WINES A RRR IS 67 
anchester T Light & Power Co_... 67 





anhattan Bridge WN. rar ) 3-Cent Fare Line__ 19 


anhattan & Queens Tract ig ne 65 
anhattan Ry .—See <= & Industrial 


oetin Riecteic RR. & Lighting Corp 133 
abdlia cHRh. & Lighting Uorp......- 
aa © — Rys 


























Co 

Ry .—See Un. Tr. of Ind_..... 
lway Light & pp Sinead eeptitneds 
Marion & Suburban Ry. Co_._-...-......-- 69 
Market Street Cable Ry a0 0: ae of 8.F.121 
Market St. El Ry.—See Philadelphia 

PRE TUM ciitcktawnndensdeewadseune 98 
Market St. Ry.—See United RR. of San Fran_121 
Marlboro & Westboro Street Ry.—See New 





Pass. 


Eng. Invest. & Sec. Co.._._...-..--- ES 
Mee uette y no Gas & Electric Co.—See 

Michigan Gas & Electric................. 56 

Marquette County ihestte Railway Co...... 58 


y Co 
Marseilles Water & Light Co.—See Deanne 
We Oe Be Ginn chckwicoddccemadeame 
Marshalltown’ (lowa) Lt., Power & Ry.—See 
Iowa Ry. & Light Co 
artinez & Co 


24 
21 








Interurban Ry......... 137 
Maryland Electric Rys....................- 7 
Mason City & Clear “) > “See Riese 53 
Massachusetts msolidated Rys_.........-- 53 
Massachusetts omy Companies.......... 1l 
Mass. North apecera & MEY 8 GEE 55 
Mass. North. R r Seo M ass. Consolidated... 53 
Massillon Elec.& Gas Co. was rh Cities owt ron 87 
Mattoon City Ry. Co.—See Cent. Ill. P.S 69 
Maumee Valley Railways & Light * ped 
es be eS See eee ee 90 
M vock t. Vernon Horse RR.—See 
Nashville Ry. & Light... . ddiahisibiasaesiaienen aiid” ae 
M ville Conneaut Lake Traction.—See 
N Ww Pennsylvania Ry... 49 
Meadville (Pa.) Trac.—See Northw. Penn. Ry 44 


Power & 
pO | RRR Ee IGS 
Menominee & M ette ht & Trac. Co_._137 
Mercer Co. ton Street Ry_128 
ew Co.—See New Or- 
Meriden ‘onmn RR R.—See Co 
Meriden Middletown & Guilford 2 Hioctrie 77137 














Meriden Sou n & Compounce way 
—See Conn RG ek ea 77 
Meridian md & ae a eae ise 
pO I PES Rae 
Metron. Crosstowa RR.—See New York Rys_ 83 
Metropolitan Elec .—See Ween. fey Tr. & L4.Co.113 
Metropolitan RR.—See Wash. Ry. & Elec..-1 
Metropolitan 3 Ry BS ).—See N.Y.Rys. 83 
Metropolitan West Si Nicer, Ry. (Chicago)... 30 
Mexican Light “Tt OS O* Bea epee 137 
Mexico Santa Fe & Perry Traction........ - 137 
Sy SI i wes 137 
Miamisburg & town.—See Oincinnati 
a a ek 36 
i Co.—See Chicago 
South Bend & Northern Indiana........_ 124 
eo Gas & Electric Co....... evipeliinatiiptiian 58 
i a Cn mpslehienbetiom 
ichi picee EEG EE REE 49 
Mic ion.—See Mich. United Rys_. 49 
We pene Galsed Rys. Co.—See Michigan Rys 49 
rosstown Ra wey RS SET ae 1d 86 
Middle. Wareham & Buzzard's Bay St. Ry.— 
See New Bedford & Onset Street Ry... - 77 
Middlesex & Boston Street Ry_....-..-..-. 11 
Middlesex Electric Light & 2 EL Se 74 


———— - & Somerset Traction.—See Public 


Middletown “ane St. Ry.—See Cona. Co-- 77 


Middle West Oa 0.—See “‘Ry. and Ind.” Sect. 
pS GS "8 ee eee 137 
—e Attleboro & Woonsocket St. Ry. See 
New England Invest. & Sec. Co_.._.-.-_-- 131 
Milford Holliston & Framingham St. Ry .—See 
Milford & Uxbridge Street Ry_.....-..--. 70 
Milford & Uxbridge Street Ry_.....-..----- 70 
Danrer’s River Sérect BY ...<o- cncccccoqecece 53 
Millvale Etna & Suarsebure Street Ry.—See 
OE UR i atndaamanmiowa 106 


SELLE LAG BELL LEE 
Milwaukee Electric Railway & Light_._.___- 
Milwaukee & Fox River Valley Ry.—See She- 
boygan Electric Co__ scalinaheslaibeiibadah coeds a 
Milwaukee Light, Heat & “Traction 7 
Milwaukee Northern Ry............--...-. 21 
Milwaukee St. Ry. pan 4 Milw. Elec. Ry.& Lt. 70 
filwaukee Western Electric Ry 137 
[inneapolis Anoka & Cayuna Ranse RR....137 
linneapolis Northfield & Southern_-__.-..-- 71 
a Street & St. Paul City Railway.— 
City Rapid Transit 





m33 





tn é. 
n 1 
.—See Twin City Rap. Tr. me 


Minneapolis & St. P. Sub.—See Twin C. R. T 
+ Poem ene St. R 


SONONE CONOPEL AF kicacnccnebadsidccnaen 7 

ve S Valley Railway & Power Co..... 117 

Kansas Interurban Ry ....-.-... 60 

Missouri Electric + Ik hatin cmos ts a abl nig apie 119 
Mobile Light & Railroad_._..........-..... 


71 
Mobile Street RR.—See Mobile Light & RR. 71 
Mohawk Valley Co.—See N. Y. State Rys...115 


Monmouth County Electric............-.-. 64 
nMonocecy RA aad Ry.—See Hagerstown & 
skaaaaneeein 4 OR is com caetiiman, 106 
Monongahela Valley Traction Co..._-....-. 45 
Monterey & Pacific Grove Ry.—See Coast 
Valley Gas & Electric Co_............-.-.. 121 


Monterey (Mex.) Railway, Light & Power_..137 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.113 
Montgomery lame & "Tracti on Co 72 





gkadeienay (Ala.) Traction Co.—See Mont- 
gomery Light & Traction Co_..._.....-.. 
Montgo Transit & Light Co...........- 137 
Montoursville Passenger Ry_.....-.......-. 72 
Montpelier & Barre Light & Power__.......- 8 
Montreal Public Service C POM Cc dinnoka 34 
Montreal Street Ry.—See Mont Tramways-_. 134 
Hy pone ee Tees OR. oi dadieiacccasdes 134 
Montreal Tramways & Power Co... __... 134 
Montville St. Ry. ie Shore Line Elec. Ry... 91 
Moose Jaw (Sask.) Electric Ry.........-... 137 
pe me yb & — E SR aay 137 
orris Coun Electric ae SRS RR EEE 106 
Morris gam € I SIG en cee 72 
Morris County Trac. Co.... 72 
Morris RIL. —See ee EO Fa RR ea ie Eas Oe 75 
Mountain SS) SEE aa 137 
Mt. Hood Ry. & Power.—See Portland Ry., 
SSS OT 8 iE Ry Sima Ih 111 
Mt. Oliver Incline Plane Ry.—See P. & B. 
ns scsi nyt th Gain denies 105 
Mes. Wash , PRR PS 104 
Mt. Vernon (O.) Elec. St. Ry.....--....... 137 


RR.—See Ailantic Shore Ry... 60 

Muncie Hartford & Ft. Wayne Traction Co.— 
See Union Traction Co. of Indiana_....... 
Muncie & Portland Traction Co.—Sée Ind. 
Newcastle & Eastern Traction Co_....... 
Muncie & Union City Trac. Co.—-See Union 
ta. Oe SE i cd ucceunkinsin win 
Munici Service Co 
Muscat 


e & Iowa ie chins (as akies ts adie elisiciy 137 
on 


oan 
Nashville. ae ‘Edge 


ry ~ Fyef, ield RR.—See Nashville Ry. 
Nashviile Railway & Light Co 7 
Nashville St. Ry.—See Nashv. Ry. & Lt. Co. 73 
IA TI ss on cn en ci wtnsbibehip mw enshcabimanis 
Nassau Electric RR 
Natchez Electric St. Ry. & Power Co.—See 
Southern Ry. & Light...............---. 
Natick & ituate Street Ry.—See Middle- 
sez & Boston my, Ry 
National Properties Co. ................... 95 
Neptune Elec. Co. —See Atl. Goast Elec. Ry 5 
Neversink Mountain Ry.—See Reading Tran- 
SE Re GR eRe ED is 113 
New Albany St. Ry.—See Aas. & so. one. Tr. 67 
Newark Gonsomdated Gas C 


whan 4 & Marion Ry. (New York)__..._._- 137 i eee 91 
SS SOE AE eae 6| Oakland Transit Co.—See San Fran.-Oak 
Newark Ame we Road. —See Cons.Trac. of N. J. 76 GE IE. oc ocean madkuaidiannan 91 
New Bedford & Onset Screet Ry_........_.- Oakwood Street Ry. Oo...............---.- 39 
New Bedford Middleb. & oaksen -—See Old Ogden Lake & o RR.—See Utah-Idaho 
use Tetouer Light, Host & P ees 652: 15| 0 —_ nt “analy Gos—See Otab-idaho 
ew Bruns ea ower Co___. en Ra t tah- 
New Brunswick Power Oo__..........-___- eden as ee ee 
Newburg specie Ry .—See Orange Co. Trac. 136 Seer eesee are ies skal teen aimrehin widpesiie aceite 
Newburg & Orange Lake RR.—See Orange Traction See Crevelene Bouth=! 
EE SLE RL eT estern & Columbus Ry--....-.s---..--. o 
New Castle Electric Co.—See Rep. Ry. & Lt. Onio ROE EE ANE 
TI sii iain ws dnits dadeaiiamemintiiabandenidhate aks ther ea ayn Ohio River Electric ssn he & Power....... 1 
New Castle Republic Ry. & Lt. Co_ 132 Ohio Service Ce. ROR i Saal aga REC 
New England Investment Oe. <cou Gee eee GOD. 8 nk cananannnencan EIR | 
New Hampshire Electric Railways__.._..._ 3h Ohio 2, Vener Moet Blscerie |” BME LAI BE Fr 97 
New Haven & Centr. St. Ry.—See Conn. Co. 77 | Oklaho ectric Terw, Co.—See Okla. Ry. 92 
New Haven Street Ry.—See Conn. Co___... Oklahoma Railwa Co. RE EE GR SS Shea a 92 
New Holland Blue Bali & Terre Hill 8st. Ry.— Oklahoma Union Railway_.......-.....---- 137 
4 Lye PE RRR eae Old Colony 8t. mee See State | 7. J --- 1l 
New Jersey & Hudson River Ry. & Ferry.... 77 | Olean Rock City & ee ae West- 
New Jersey & Penns ‘Traction pt ACH 28 ern New York & Bn og joa 93 
New Jersey Traction—See Con. Trac. Sys.... 76 | Olean St. Ry.—See oe. N.Y. & Penn. Trac. 93 
New London & — Lyme St. Ry.—See Shore Oley Valiey Ry.—See R coding Ty. & Lt. Co.-1}8 
Ee IE TE ni ok cen alvin bina neck aes Omaha & Council Bluffs Ry SIE cvacshunenis 
en Londen Street Ry.—See Shore Line Omaha & Council Bluffs Street Ry.......... $3 
ame ce i at i a 82 | Omaha Council Bluffs & Suburban Ry.—See 
nee Orleayvs % Carrollton RR. Pty md & Power Omaha & Council Bluffs oy. & Bridge Co... 93 
‘ ew Orleans Ry. & Lt__-.... 82 | Omaha & Lincoln Ry. & Light Co..._...-.-. 9 
New Orleans City RR.—See N. }. Ry. & Lt. 82 | Omaha Lincoln & Beatrice ee Me te ae 64 
New Orl. City & e RR.—SeeN.O. Ry.&Lt 82 | Omnibus Cable Ry.—See United RRs. of 8. F121 
New Orleans Gas Light Co.—See New Orleans Oneida Railway .—See N. Y. State Rys..-115 
EEO. 6 cncbncadcccnacenebsiin 82 Onsonts & Mohawk Val. RR.—See Southern 


Hew Ce ew Orleans & Grand Isle Traction, Light & 


Railwa | CERES Bs ERIE SP : 8 in 82 
New Orleans Ry. & Light Co__.......-.-._. 82 
New ns fon Co.—See New Orleans 

OS RS 7 SRE ra Sean 82 
Now rt & Dayton Street Ry.—See Oincin- 

ati mempere ee ai ee ee 37 
Newport Iilum.—See Newport & Fall River... 13 
Newport St. Ry.—See tg & Fall River. 13 
Newport & Fall River Street Ry....-...._... 13 
Hewpers News & Hampton = de Gas & Elec. 54 

Oe 
Newport News & Old Point Ry. & Elec.—See 

Newport News & Hamp. Ry. Gas & Elec.Co. 54 
Newport & Providence y REESE FORE PE ape 90 
Newtown Ry.—See N. Y. & Queens Co. Ry.. 65 

|New Williamsburg & Flatbush RR.—See 

Brogiys Oe ER. on ncn wee immed 16 
New York City speeroerongs Bs Sic 86 
New York Consolidated RR......-----.---- 16 
New York & Harlem BR......---cccececece 84 
New York & Long Island Traction __........ 65 
New York Municipal Ry. Corp. (with map)... 18 
New York New Haven & Hartford Ry_...._- 77 
New York & North Jersey Rapid Transit ‘Tenphey* 137 


New York & North Shore Traction (Roslyn)_.118 
New York & Port Chester Ry.—See New York 
Wessanesess & Gl 98. cocccunaccctasece 82 





Page. 
New York & vanevt Seer Ry. (L. I. City). 65 
New York R COMPANY: .cccddecaunue 
New York State E ee “$ 7 MOD) i acwcw 115 
New York & Stamford Ry...............-. 7 
New York Westchester & Boston oe no ena 82 
N. Y. Westchester & Conn. Trac. Co_._.___- 


137 
Niagara & Erie Power—See Buff. & . E.Tr. 19 
eer Falls Park & River—See Int. Trac_. 20 
Niagara Falis & Suspension Bridge Ry.—See 
International Traction. .................. 
Niagara Falls Whirlpool & Northern Ry.—See 
PO eng ny Traction 
Ry. ( ric a 
Niagara St. atherines & Toronto Ry_....... 
Nichols Electric Light & Power............. 
Ninth folie & At RR 


Nomdaies Na pbk ts eh tne ta dicateien ie Grid i ta bch dees dtc 11 
Norfolk a Bristol ok, | EN TE a 47 
Norfolk Portsmouth - Co.—See Va. 

=r. & be SERRE I RE ET. BANG SEL EM 

‘olk (Va.) 7. OF ERs oxic ccacaneiuia 115 
Norfolk Street ane Prost, Ry. & Lt. Co_115. 


Norfolk Sub. RR Raw - Rox. & Roslin. Ry. 11 

Norristown Pass. Ry —See Schuylkill Valley 3 
ciate aks ssid cn ane ais ch dt kek SAR 

Horristows Trans. Co.—See Leh. V. Trans.Co. 3 

Nort labama Traction Co 

wes Bens Street treet Ry SEER EER SIS HT 

N pton & Amherst St. Ry.—See Con- 

necticut Valley St. Ry_..............-... 

a —— Easton & Washin: 
oan tein Traction SREP PE AN 

Northam n Traction 


43 

0. (Easton. F6.)..cs Se 

North aoe Transit On 137 
North 
seg 


Noah | ph Y ate ~~ — oe Public Service Ry. 76 
North hives =. -—See Hudson Valley Ry.... 3 
Northern Cambria Street Ry_............-. 94 
—— bag bes Gas Ay —See Lehigh Power 


5 * pea 9 
25 


t Co 
Northern Ohio Traction—See Northern Ohio 
tion & states Pe 


Lehigh Power Securities Co_...._........ 3 
Northumberland County Traction Co....... 137 
Northwestern Electric Serv. Co. of Penna... 44 
Northwestern Elevated (Chicago)-_.......... 30 
Northwestern Ohio Ry. & Power Oo_......_. 108 
Northwestern Pennsylvania Ry_..........-- 44 
Norton Taunton & Attleboro Street Ry_____- 137 
Norwalk Gas & Electric Co.—See Cleveland & 

Southwestern & Columbus 


Norwich Street Ry .—See Shore Line Elec. Ry. 91 
Norwich & woes Traction Co.—See Shore 


TU Ei i ie 91 
Norwood Canton & Sharon Street Ry___.___- 137 
Nova Scotia Tramways & Power Oo... ... 132 
Oakland Antioch & Eastern...........-.-. 

akland San Leandro & ve Hayward Electric 

See San Fran.-Oakland Terminal oak Pees, 91 
Oakland Term. Co.—See San wren. ~Oak.Term. 91 
Cqees | Trac. Cons.—See San » os 

CRONE icin scmedasdvcaneh>amwanaee 


Oakland Traction Co.—See San Fran.-Oak. 





Y. Power & Railway Co_......._..._. 37 
Ouneio & San Antonio Heights.—See Pacific 


pT PRRs, CR pri 5. 
Ontario Light & Trac.—See N. Y. State Rys_.111 
Orange County Traction Co..........-...-. 90 
Orange & Paspate bated SP in cuits inenintis cians 7? 
Cee HEE CAE sik eaninoadanenmnnaeed 11}, 
Orleans-Kenner Electric TN ss cnsk onip hcatiin gieeaiiiae 137 


Orleans RR.—See New Orleans Ry. & Light... 82 
Orono Water Co.—See Bangor Ry. & Elec.Co. 8 
Oskaloosa Trac. & Light Co.—See Des Moines 


& Central lowa Electric Co_._......-... io 
Ottawa (Canada) Electric Railway........... 134 
Otiawe Tete Ge... Me cucacacedecassnks 134 
Ovtumwa Railway & Light > NBR GRR TCmaSe se 93 
Ottumwa Traction & Light Co.—See Ottumwa 

Railway & pages issaphensubouiedaonun 93 
Owens! SE MR a isesainiebuidinini EAB IRN 0 45 
OCURE Diets CO. wnccccésvustbdwesamaae 118 
Pacific Coast Power.—See Puget Sound Trac.., 

Ate Ey PORE sw occcnsnwastoubaawuaee 123 
Packss Oe Se cos ccuctnciabnsasinab aoe 65 


Pacific Gas & Electric Co.—See “Railway & 
Industrial’ Section 

Pacific Northwest Traction Co.—See Puget 
Sound Traction, Light & Power Co._...._ 

a a Traction .-—See Puget Sound Trac- 
tion 


1 
Paducah Street Ry.—See Pad. Trac. & Lt. Go- 94 
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cah Pad Tractio veg Portiand General Electric Co.—See ne Rutland Railway, Light & Pow iT 
Pay (arama senksoneane cde i $4 Ralwar, Ligh & Power > ~<eacgentiagtonnensnein 1 1 1 Rutland St. Ry.—See Rutland Ry. 5 Lk BP OoLiS 
dea Traction & Light Co...........--- gS eas 
Pan Handle ‘Trac, Co chat ss ig aceleigaessaldhdec 106 | Portiend Giie.) BR.....-.....--------.-+-- Geaemaee S Merthetes RE. 6 ci cece is: 122 
Parkersburg Marietta & Interurban Ry .—See nd Ry. Co.—See Portland Ry. Light acramento Short Line Ry.—See San Fran.- 
Kanawha Traction & Electric Co.._.----- 94 Poded POUR occitgdpdacepecctasssacarccecece 111 Oakland T 2 ST Capi SR 91 
a (W. Va.) & Ohio Valley moots | eas (Goin) ees & mr A e: i sini dig tortie am ip 1h} Baginaw-Bey Clty, Electric RATER 137 
Park & Ocean RR.—See United Railroads ot araouth & lee. ey Ry see 5 Pork. B19 cinaw Valley T Traction See Gaginaw-Bay 
Be DMG, occcsdscaindsdbbndgidecon 121 | Porto Porte Rico co Rye. Co si hldahidnemit doh absoicab NG iii i ni ht evav ed unmade 
Park. Pt. Trac. Con nee, Dul.-Sup. Trac... ver — York Street Spee ig St. &8 ton 


43 
Parkside Elec. Ry.—See San Fran. Pilec, Bys- — 
Parr Shoals Power Co.—See Columbia R 
ne & BOO CG a woscsnenctvanserone 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry.. 65 
P. oula Street Railway & Power Co 4 
P. & Newark oy Tr. —— 





Sevan men & ‘Mahoni Valley Traction Co. 
—See a R & Ligh t Go 


Pepogytvania Ul 


P bier & Ohio Rail sf. 

Penn Passenger Ry. 

Penn Yan g Lake Shore Railway.......-.-.. 137 

Pensacola Electric Terminal Ry.—See 
cola Electric Co 


le’s Elevating Co-...--...-.-..------- 77 


en Jersey Hy. Co 


url 
People’s (Mason City).— 
paeele a alae Paducah Trac- 
e ow. -_ us 
“Hp: nf Light C . 3} 














“ope 18) 
& 

People’s Street = ple ay 

People’s Street Ry. (Wes Newbur 
See Lowell Lawrence & Haver' 


Co 4 
2 arg Union Ry. fae? 2 Co. 49 
spear Springfield ‘Ry.—See St. 


SEE EO 









































Philad 
—See Trenton Bristol & Phila. Street I Ry. 103 
Philadelp City Passenger Ry........-.-.- 100 
Philadelphia Co. ttsburgh, Pa.).....-..-- 102 
Philadelphia & Darby ee ass i eich ich dn > ao-enehe 100 
Philadelph s Easton Electric Ry........-. 42 
Philadelphia & Garret St. Ry. Co.— 
elphia & West Chester Traction. -___- 98 
elp & Gray's F Passenger Ry_..100 
ro 2 & Ponlen Valley Traction.— 
Valley - 1. 9 See eens 
Philadelphia Railways — PES LET, SEE 102 
Philade = DADG. THERES CO..cccscvoncesave 98 
ng nenheas 100 
Philadelphia & West Chester Traction..... - 98 
je ade phia & Western Ry___._...___--__. 102 
phia & Willow Grove Street Railway. 100 
Phos hie Valley Forge & Strafford El. Ry_137 
Piedmont & Northern pollwar ESR ETE 26 
Piedmont Prmwey § - Le eee 137 
Pine Bluff ex. a 
Pitcairn & W Wilmerding Street Ry.—See Mon- 


oS" ee ee 
Pitts ty er Alleshony ro 1 Traction. 


sn nel cans bn base a 105 
Pieteburgh & eK Allegheny oWallee Traction Co.— 
Oy SS TE 107 
Pit & Beaver Street Ry_........._.. 106 
Pittsburgh & Birmingham ee Ry .—See 
Pittsburgh & Birmingham Traction... - 105 
ttsburgh & Birmingham Traction _._..___- 105 





[Pee tehde teed hak hak 


See Pittsburgh Railways Co_._._.___._._. 04 
Pitts. Harmony Butler & New Castle St. Ry_.108 
Pittsburgh Incline Plane.—See Pittsburgh & 

Birmingham Traction System............. 105 

ttsb Mars & Butler Ry.............. 108 


Pi 
a McK = = t Connellsville Ry.— 


107 
Pieepuren ty A ar Greensburg Ry-...107 


Pitts I a 04 
Plttebure RR. (Kan. ss Jo Lacen & Pig & Pitts. ey- 102 
is yy (Kan.) —BSee Jop- 
lin & ss! Re. ich bis Coins is asacentiantnws etnies aubasielatin 102 
i a maceodamwe 106 

Pittsburgh & West +». Passenger Ry.—See 
Pittsburgh Railw "Elect EN TENGE Nae a Se ae 
Pittsfi pete Unines. ) Electric Street Ry.—See 
ye og & Rad A Ry.—See Scranton 


Portland & Ca Eliz. Ry.—See Portland RR. 109 
Portland (Me. ses = Cumb. soos 100 | B 


Power 
Eugen 


.— See Southern 


e & Eastern Ry 
Pacific Co. in “Railway & "industrial Sec. 





Vasenessoosace eee ewww 


Shore Ry 
Portemou> Fal St. Ry.—See New 


Ham 55 


Atlantic 
Portsmouth (Ohio) "Strect RR. & Light Co___.111 
poems Elec. Power Co. see waeey- &E. ais 


Donan ioopele & W. Wappingers oy eaiteaad 
Poughkeepsie ya nger si 
-& Wa Bo ,---113 





Ry .—See Falls 
ted RRs. of 8S. F___ 


ni 
ht fa San 
PS aad Corporation._..... 1 


Prost 

Princeton ra BE EO Aasbcecensndasen Fs 

Prospect Park & Coney Island Ry 

Pro Danielson Ry 
& =, 


again rie 
Ferries 


Street Ry.—See 


ties Co.—See Rhode Isl. Co_ 78 
Providence & Taun. St. Ry.—See Globe 8t. Ry 11 
Public 137 








Electric 6 
Public Works Co.—See Bangor Ry. & Elec.Co. 8 
Puebla Tramway Lt. s POE CIO. cmininndinne 137 
rac. & Light Co 
sas Val. Ry., Lt. = Pow 
Pueblo Traction & Lighting—See Arkansas 
Ry., Lt. & Pow 


i Scant Power Co. .—See Puget Sound 


t & Pow 
Puget Sot Traction, Tigi & Power Co_._..- 123 
Traction Co 94 


Putnam & Westchester 


uekertows Traction.—See Leh.Vy.Tran.Co 3 
ues Cartier Elec.—See Quebec 


ew ewe 


7 Bs Bee Oe EE wsantivaerctouskene 135 
Quebee-Montmorency v: Aue Bee Quebec Ry., 

Heat & Power Co., Ltd.........-_- 135 

quedo Ry Lt. Heat & Power_.-_--_---___- 135 
uebec & Saguenay ie tes Quebec Ry., 

isan sons De Cs i iccitniedocnwa! 135 

eens Ry. Co.—See New York & Qu. Oo.Ry. 65 

ig it Horse Ry. & Carrying—See - 

Q alhwas eisai timibanchepaipiediiemetetnaiieaien 25 

& Power Develo mon pe SSCA 120 


37 
na eccx Lt.Co_112 
Traaalt Set St. Ry = Consol. Trac. Co. 76 

er Ry.—See Reading Tr_ 113 
Reading & tm ee ee Bay State_..._..__ . ll 
——— & Temple Electric Ry.—See Reading 


13 
Reading Traction.—See A: wed Tr. & Lt. Co.11 


Rltroade 
eee i & nS her me we ad ay 
Reap 
Reading 








3 
Reading Transit . ee SORE ES RBA RS 113 
Reading Wakef he Bay State_____ 1l 
Reading & Womelsdort .—See Reading Transit 13 

Aditi te adilic ets a iceland ad ticeblee nikal aiies anc 1 

Redlands Central Ry.—See Pac. Elec. Ry.... 65 
Redlands St. Ry.—See Pac. Elec. Ry......_. 65 
Repupiic By. & Light Co... ccccccaccoce 132 
as 78 
Rhode Island Suburban Ry_.......-..--- 79 


Richland Public Service Co_.....-....----.--. 
Richmond Light, Heat & Power Co.—See 
United Gas & Electric Co 


Richmond Light & RR. Co__.-..--.-----. 2 
Richmond Ry. & Elec.—See Va. Ry. & Power. tid 
Richmond & Rappahannock River Ry 137 





te ay toe & i, voaee SY Cid ATR REARS ie 
idge Avenue Passenger Ry..........- a 
EE SEE re cetrbccnocannmessios 75 
Rio de Janeiro seomaweg Light & vane aay TA 136 
Rittersville Hotel Co.—See 1.Tran.Co. 3 


Riverside & Arlington ga oy Ba Elec. Ry. 65 
ee NS a edsemwabsemig ows ay 
Roanoke Ry. & Electric—See Roan. Tr.&Lt_. 9 


Roanoke Traction & RR SE A ea 
Rochester Charlotte Manitou RR.—See 
Rochester & Manitou RR.__......-..-_.- 
Rochester City & Brighton—See N. Y. State 
RET haa IE tg EE RG SN 
Rodhautentiaral -Elmira Traction Co__.... 137 
Rochester Elec. Ry.— . Y. State Rys....115 


7 
Rochester Ry. & Light—See N. Y. State Rys_115 
Rochester Ry.—See N. Y. State Rys_____... 
ae ——aed & Sodus Bay Ry.—See x. Y. State 


ARE TORRES VES SSB 2 EOE RE eS eae 115 
Roches ester Syracuse & Eastern RR.—See Em- 
pire State Railroad Corporation.......... 126 
Rochester & pereouse Mii ctibcdixeiciames 126 
Rockford Beloit & Janesville RR.—See Union 
Railway, Gas & Electric Co............-. 49 
Rockford cy I ee 137 
Rockford & rt Electric Ry.—See Union 
Railway, Gas Electric RSE SI sep at 
Rockford & Interurban Ry.—See Union Rail- 
way, Gas & Electric Co.................. 49 
Rock Island Southern Railroad_...........- 72 
Island Southern Railway—See Miss. 
Valley Ry. & Power Oo. .....-.~.--.-0---- 17 
Rockland Apiagtos Street Railway—See 
So. Shore & Bost. SSA ee ee 
Rockland TS, & Camden aren Ry...117 
Rockport Street Ry —— Bay State_....... 
Rockville Broad Brook & East Windsor 
Ry.—See Hartford & y ee St. Ry 197 
Rohrerstown Landisville 


Mt ay Re .— See 
Lancaster County Ry. & Light 

Rome (Ga.) Beltway Pe CO dc wcncsenen 118 

& Norristown Ry.114 


Roxboro: - Chestnut Hil 
Rutland Elec. Co.—See Rutland Ry., Lt. 
ky Wikked is tnce Pe TIA ERE PE RET SESE 118 





eee ee ew ew ewer 


| PE en ee ea ae oe 137 
" Elec. Go: —See Twin States Gas 
Bt. “2 ney ° ight, jfieat & Power (Mo.)_- 89 
Josep Bellevi Re ee: Sc aticitas sak 
st, Louis Decatur & Champ. Ry. -——See Bloom- 


et 


ur & 
St. ae ert East Side Belt Line Termina! radceey, 


St. lows ee BN OO. og i icmncceueodes 25 
St. Louis Elec. on © A See ae 25 
St. —— Lakew ie Grant Park Elec. Ry..137 
St.L.& Mer.River RR.—See Uni ted Rys.Co.118 
St. Louis & ig ag Ry.—See St. 95 
St. Louis RR.—See United Rys. Co_......-- 118 
St. Louis & St. Charles Drtage 2 SSE aS 119 
it. Louis a Cc _& estern cones ier: 
Os, Lowe © & Spring. Ry.—See St. Louis Spring- 95 
St. Louis ngfield & Peoria RR___------- 25 
St. Louis& Suburban Ry. Pe United Riye.0o-1i5 
St. Louis Transit—See United Rys___.._..-.- 118 
St. oe poe Ry.—See Twin City Rap. Tran. 71 
St. Paul Southern Electric Ry_-...._...---- 
iS | gi Tammany & New Orleans Rys. & Ferry Co.137 
ve ts) 


EO ENS 5 RR eee 
Salt Lake & Og. Ry.See Bam ei; HR 119 
Salt Lake Terminal See Bam sai 
“nomena lead: 


OE ins cos sil chins nee ings acaba 1 
San a Bernard ino Valley Trac. Co.—See Pac. as 
.. irs Y Risctric R hata diac ines 0 Se RE 120 
San Diego & Southeastern Ry_.........---. 137 
Sandusky Norwalk & Mansfield Electric Ry... 91 
Sandusky Fremont i ———- | eee 34 
Sandwic Ny, —_*- Amherstberg Ry_---.--- 42 
Comes ‘0 Porpoise Ry. ee " Atiantle 
San aes Electric Railways..........-- 121 
San Fran. Napa & © | Sasa alate aie 
San Francisco Oakland & ‘ose Cons. Ry— 

See San Fran.-Oakland Term. Rys_....-.-.- 91 
San Francisco-Oakland T «ere 91 
San Francisco & San Mateo E£lectric—See 

nited RR. of San a ee 21 
San Joaquin Light & Power Corporation. _---_- 47 
SanJose & Alum Rock Ry.—See San Jose RRs 122 

an Jose-Los Gatos Interurban Ry.—See 

NS SRE SR So ne 122 
ELIE LEE LE TLE MOE 122 


EE EGS AIG LE IEE a RT Eee ARE EF 122 
San Jose ore Line Ry.—See San Fran.-Oak. 3 
San Jose T Terminai | SRS AG RSE R RE: 
Santiago (Cuba) Elec. —_ & Traction 66277137 
Sao Paulo Electric Co., Ltd_.........-..... 
Sao Paulo Tramwa , Light & Power Co... 136 
Sapulpa (Okla.) & nter. RES E SEE 137 
Saratoga Traction—See Hudson Valley Ry... 3 
Gavammak Wiese O02... occ wcccnccsenusce 122 


Savannah — Power Co.—See Georgia wt 

I I vin on tina da cecineh neh aie Ghghiel coe epee an wedhas 
Savannah Thunderbolt & Isle of Hope Ry.— 

See wy S I a ae aes 
Schen por Re 
Schuylkill lectric Ry.—See East. Penn. 
Schuylkill Gas & Electric Co.—See 

Power Securities Corporation 
Schuylkill Haven & Orwigs 

East. oe. R 
shaven y.Co 

Schuylkill Traction (Girardville, Pa.)_.....-- 

ae > lkill aw Trac.—See Reading a, 
acinte Gice I EEE RTI Ee 3 
Scranton & inghamton RR.—See Scranton & 

ES DEP chiivcarccnwddecasecoennn 
Scranton & A aE at ARIE REE SAS 
Scranton & Binghamton Tres. Co.—See Scran- 

Be oe INE BEI i nwa ceenédbdguacace 
Scranton & Carb. Trac.—See Scranton Ry... 97 
Scranton Dunmore & Mo. Tk.—See Scranton 


burs St. Ry.—See 


Scranton & Wilkes-Barre Traction........-.. 23 
ee DD RSS EES e 97 
Sea Beach Ry.—See N. Y. Consol. RR.---.--. 16 
Sea Coast Tractio n—See Atlantic Coast Elec.. 5 
Seashore Electric Ry., Asbury Park—See At- 
lantic Coast Electric Ry_......-.-..-.---.- 
Seattle Electric Co.—See Puget Sound Trac., 
I i a a apie 123 
Seattle-Everett Trac. Co.—See Puget Sound 
Traction, Light & Power............-.--- 


Soaete. i —See Puget Sound Traction, Light : 


& P 
Seattle x “hainder O'S ee ak 
Seattle-Tacoma Power Co.—See Puget Soun j 


Traction, Light & Power._..........-.- ---123 
ee 7 
Second Avenue RR. (New York)--.....-.--. 8 


5 
Second Avenue Traction—See Untied ——— 105 
Second & Third Streets Passenger Ry-..-- -- 
Sedalia Lt. & Trac. Co.—See City Le 4s Tr.Co. os 


eB SS EE ea ee 123 
Seventeenth & Nineteenth Streets Pass. Ry--100 
Seventeenth St. Incline Plane Co__......... 06 
Shamokin & Mt. Carmel Transit Co_.......- 123 
Sharon Canton & Norwood Street Ry_-.._.-- 37 
Sharon & Newcastle Rys.—See Republic Rail- 
SER A I REE SSS, UIE 132 
Shawnee-Tecumseh Traction Co_.......-- -123 
Sheboygan Gas Light Co.—See Wisc. Sec. Co. 53 
Shelburne ne Fails & OColvain 8t. Ry........4-.-. 137 
Sheboygan Electric Co.—See "Scccera Wis- 
Semen meee OO. Cinwscncestnenaeesee 123 
Sheboygan Ry. & oy —See East. W. E. Oo..123 
Shenandoah ES a NRT SE 
Sherbrooke (Gos) Beltway & Power..... ~~ 138 
Shore Lighting Co.._.....- nelitndsdineds enti 75 
Shore Line Electric eaten ERA ANSE ITT an 2 
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Page Page. Page. 
a Line Moctete Ry. (Connecticut)....... $1 | Springfield & Central Illinois......._...___. 137 | Templeton St. Ry afen Nor. Dass. St. Ry... $3 
eo 2 Retwags SESE RRR ERS 124 | Sp field Tll.)? Consattieel Railway—See Tennessee Power Oo...............-..---- 3 
Sierra Francisco Power Co___________ 121 5 way, Gas & Electric__.____.____ 49 | Tennessee Railway, Light & Power.....---..- 
a Clty Service Lake & Sense Elec. R518? Springfield & —_ St. Ry.—See Springfield . Tere 5 Haute Electric Co.—See Terre Haute 
City Traction—See Sioux City Ser. Sprinctield Electric Ry. (Vermont)__.......2 125 Tere th Haute 7 eee & Eastern Traction 
ieee cecil ws oases es dhthierad aide ios annie sandadibc asaiee 124 | Springfield Lisht, Heat & Power Oo......0.. 8) OO. 0 nhc oka cncensrnnacneenccnbos OF 
fo 3 ape ene ageketsorwrt 84 watt ield & Northeastern Traction Co.—See Terre Haute ‘Fraction & _ 6 TRE TRE 
Slate Belt Electric 5 a EeeeRegeageE ae 94 ouls s ringfield Te UI inte des soc 25| Terre Haute & Western Ry. Co.—See Terre 
Slatington St. Ry.—See Lehigh Valley Tran. 3 (Oni “= gS “o' SReaRataeReNteoaENte. 96| Haute Traction & va siceslines eomnaiis oaoohiaanidaina $7 
Snyder Ave. St. Ry.—See Phila. Rap. Tran... 98 Springield Ill.) Railway_& Light Co.—See Texas Traction Gor —See Texas Electric Ry- 
Somerset Lighting Co.—See Somerset Union way, Gas & Electric._.....___. 49 | Texas Electric Railw: ‘w. SUCRE Ati fet 38 
& Middlesex 2 PSR ROR 75 | Springfield Railway Companies.—See New Third Avenue wax.© ( a: Y)-- siaiicera atacsaa seas a enaciaion 85 
Somerset Union & Middlesex x Lighting Co. -- 75 | England Invest. Sec. Co__...--.--------- 131 | Thirteenth & Fifteenth Streets Passenger Ry. 101 
Somerville Horse RR.—See W eS St. Ry. 10| Springfield (Mo.) Railway & Light Co -_.___- 86 | Thirty-fourth Street pda Bitctdveda 84 
South Bend & South. Mickizan Ry .—See Springfield (Mass.) Stree Jy_......---.-..- 125 | Zeeewater Powe? Oo .......wuccccusedacsnuce 131 
Southern Michigan Ry_..._.......---..- 124 | Springfield (O.) Terminal Ry. & Power Co___125| Tidewater Southern Railway--.......-.----- 126 
Taek Vibe bem te OL ee en ee ee 1 ee 137 
Ss gh casei sin pas EE I I a on eras ae e CS SE AEE 
South yn Ry.—See Brooklyn Ra —_ 16 sphneticia I Troy & Piqua Ry.—See Springfield Toledo Bowling Green & Southern Traction... 127 
ia Cardin Leia hore ie 188 |e kee bes 133 | gut & Power ie 
ere ee prinefteld ds Xenia RAUIWAY 4.6 cocccsnnnce LaS |: SRD Oe POUR g codnccctcusiusesioensous 
South ernentin & Cin. St. Ry Ses Cin- Stafford S Ry. —Ge0 Ooansctiont Co.. 77| Tol ‘& Findlay St. Ry.—See Toledo Bowl- 
cinnati N: & Covington Ry __..-.._- 37 | Stamford Street RR.—See Connecticut Co... 77 Green & Southern..................- 127 
South Ferry— Broadway & Seventh Ave__ 84 | Standard Gas & Ries. Co.—See “Ry. & Ind.” Sect. | Tol Fostoria & Findlay_..............-- 127 
South Jersey Gas, Electric & Traction__.____ ge Oe O'S 2 RR er Sa ss 4| Toledo Fremont & Norwailz Street Ry.—See 
South Orange & Maplewood Traction______- 77 | Staten Island Midland Ry.............-... 125 Lake Shore Electric. ................---- 
South Shore & Boston St. Ry.—See Bay State Steinway Ry.—See N. Y. & Queens Co. Ry 65 ; Toledo = t & Coke Co.—See Toledo 
ag, SREER RRR RE TEE IR aie emcee Arad 11 | Sterling Gas & Electric Co.—See Illinois Nor- EE Cis si csnidicaiintes 
Shore (L. I.) _ E> | eae ear eee: 137| thern Utilities Oo.__..............2..... 42 Toledo & I CREA ALAN EE 127 
South Side qavepes RR., Chieae bs aiid seas ob as arias 30 | Steub. East Liverp. & Beav. Valley Trac._._. 43 | Toledo Heat & Light $e .—See Toledo Trac- 
I es 107 | Steubenville Mingo & Ohio Valley Traction— tion, t & Power Co......---.-.------ 
South Electric Ry.—See South See Steubenville & Wheeling Ris aicsens 107 | Toledo & ee.—See Tol. Trac., L. & P. 
Be REE 130 | Steubenville & Wheeling Traction Co.—See 6 SNE IEE RE i aR OE PT ESET RES, 90 
South West Missouri Railroad_..._.....___ 130 wrhesting pT ET 107 | Toledo Port Clinton & jabetee Ry. Co.—See 
Southeastern Ohio Ry. Cr ho Ohio) ....137 | Stillwater Mechanicvilie_—See Hud. Val. Ry. 3 Northwestern Ohio Ry. & Power Co...... 108 
Southern Boulevard RR.—See Union Ry___. 85 | Stockton Electric RR_........--..-.-.-..- 125| Toledo Railways & Light Co.—See Toledo 
Canada a Power ‘Co.—See Sherbrooke Stockton Terminal & Eastern RR-_......._- 137 Traction, Light & Power Co...........-. 
Sree aa 135 | Suburban Rapid | Transit Co. (Winnipeg) .____ 137 do Traction t & Power_........-.. 90 
Southern ee. 3g: -—See Un. Rys. of St. 0777172 Suburban Rap. Tran. St. Ry., Pittsburgh, Pa_104 | Tol. & Western Ry Meosco Tol. T.,L.& P.Co. 90 
Southern “ Power Co.—See Du- Suffolk 8 cate—See Suffolk Traction Co_. 94| Tonawanda Electric RR.—See Internat. Trac. 4 
quesne Lig SSS At ial I TS 106 | Suffolk Traction Oo... ........-<<<-cecucne 94| Tonawanda St. RR.—See International Trac_ 
Southern > i & Power Co.—See Gen! Sunbury & & Si Su juchaifa AARNE EER ERE 137 | fopeka Edison Co.—See Topeka Ry. & Lt.Co. 35 
tral Service Co___.......-- 69 Susquehan: t. & Power Co.—See TOMER RORWET . ii iccuccancunnadncwabace’s 
Southern Illinois & St. Louis Ry_____._..__. 137 nited Gas & Biectric RR ee ea ee 87 | Topeka Railway & Light Co__.._.......-.-- 25 
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